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JOKJAJ 3A JEHHOCTTA
3a roaunara, 3apbpuBama Ha 31 aexevepu 2023 r.

TTPUET C ITPOTOKOJI Ne 1 OT 23.09.2024 r. HA TIPEJJCTABJIABAILLAS

HACTOSIIMAT JOKJIAJ 3A JEMHOCTTA E M3TOTBEH B CLOTBETCTBHE C
PASIIOPEJBUTE HA YJI. 39 OT 3AKOHA 3A CYHETOBOJICTBOTO

PrxoBozcTBOTO nNpemcTaBs CBOA TOAMINGH JOKIaA M TONMIIHHA (GUHAHCOB OTYET KbM 31
AexeMBpH 2023 T., H3roTBEH B CBOTBETCTRHE ¢ MeXIyHapOIHMTE CTAHIAPTH 33 (DHHAHCOBO OTYMTAHE,
npueTH oT EBponeiickus chro3.

OTHocHo [IpyxecTBOTO

BI'-3 EOOJ (/IpysecTBOTO) € eQHONMYHO JPYHECTBO ¢ OrpaHM4eHa OTTOBOPHOCT, OCHOBaHO IIpe3
2008 r.,, momcaHo B TBProBeKHsS pPEerdWcTBp KbM ATeHUMS 1O EnHceammata ¢ EMK 200495471,
TIpeanpustieTo e che cefanmine u aapec Ha ynpasinenue rp. Codus, 6ymn. Benrapus Ne 515, er. 4.
AnpecsT 32 Kopecnonaenuus e rpan Codus, n.x. 1404, paiion Tpuanuma, 6ya. Bearapus Ne 515, er. 4.
EnexTpoHHHAT aapec 3a kopecnoHAeHIus ¢: cdragoi@erg.eu

Onmncanue Ha JeliHOCTTA

ApyxecTBoTO € perncTpupano B Bunrapus. OCHOBHATa My IeHHOCT € CBBP3aHa C IIPOU3BOICTBO
Ha €JIEKTPOCHEPTHA OT BB30OHOBAEMH H3TOUHUIIH.

JpyXecTBOTO M Tpe3 TasM TOAMHA € IPOAB/DKWIO OCHOBHATAa CH JIEHHOCT, CBBP3aHA C
TIPOM3BOJCTBO Ha €IEKTPOCHEPrHs OT BE300HOBIEMH U3TOYHHLIN.

DyHaHcoBUAT pe3yTaT Ha JlpykecTBoTO 3a 2023 r. cllel NaHBIM € medan6a B pasmep Ha 1 189
xui. 5iB. JlanedHOTO Obnarane Ha JIpyKECTBOTO Ce M3BBPINBA CHIIACHO H3WCKBAHMATA HAa MECTHOTO
3aKOHOIATECTBO.

CTpyKkTyp2 Ha OCHOBHUS KAIIHTAN

EnsonuueH cobcTBeHUK Vuacrtue Bpoii nanoee Homunanza croiiHocT (Xun.
JIB.)
EPI" YVIH/] BBJII'APYIS CTIA, Wramms 100% 30574 3057

KsMm 31 nexemepu 2023 r. ,,BI-3” EOO/I, mama Y4acTusi B IBIIEPHH M aCOUMUPAHH APYKECTBA
KIIOHOBE.

KsM 31 pexemepu 2023 r. EPI' YUH] BBIITAPUS CIIA (mpemuumo ume JIVKEPT BBJITAPUS
I'M6X), uma yuacTus B ClICAHUTE OBIUEPHH H aCOLMUPAHHN JIPYKECTBA:

,,Keit Ean Ec Enepmxu” EOOJT;
,Ke#l Ean Ec Enepmxn 17 EOOX;
,»Keit Ena Ec Erepokn 2” EOOJI;
»BI-17 EOO[H;

»BI-2” EOO/L;

»1 1060 Enepmxn” EQO/;

»BI'-4” EOO/;

»BI'-5” EOO;

»BI-6” EOO/I;

»yunp Iapk Kaeapna Uuct” EOO/];
»yuug Iapk Karapsa Vecr” EOO/;
.1 1060 Erepmxu” EQO;

»~Mapk 1” EOO/;

»Mapk 2” EOO/I;
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e VII brarapusa 4” EOOJL.
Ensonuynuat cobereenuk Ha kanutana ¢ EPT Vunpa Bearapus CITIA.

Ynpagiaenue

CwrnacHo meiicTeamus THproscku 3akoH B Brirapus, keM 31 mexemspu 2023 1., ,,BI-3” EOOJ
€ €ZIHOJIMYHO JPYKECTBO C OrpaHHIEHA OTTOBOPHOCT.

KeM 31 nexemepu 2023 r. enuncteeH ynpasuren Ha ,BI'-3” EOO/] e pymeHCKaTa rpax/iaHka
Karamna-Kpucruana Jlparon.

OpraHu3anMoHHATa CTPYKTYPa

Pemennsata B JIpyXXecTBOTO C€ B3WMAT C DeIICHHE HA YNPaBUTENs W/WIH Clel pelieHHe Ha
€THOJIM4HMS COOCTBEHHK Ha KanuTania.

HacToAmMAT TOAMINIEH AOKNA[A 3a ACHHOCTTa ce OTHacsa 3a OwArapcku JApyKecTBa, KOWTO ca
cobeteenoct Ha EPT CILA. (ERG). Hudopmaumsara B JOKIaja 3a yNpaBICHHETO Kbcae CbOMTHATA,
HAaCTHIMIM Tpes mepuoma 01.01.2023 r. — 31.12.2023 r.,, kakTo W WHpOpMALMATA 3a PHCKOBETE,
NpeaRUCHH OT IpyIara, H no-KoHKkpeTHo ,,BI'-3” EOO/

Yopemkn pecypcH
B apykecTBOTO HAMa Ha3HAuEH NEPCOHAI.
AHaJH3 Ha MPOAAXKOHU U CTPYKTYPa HA Pa3xoauTe

OCHOBHUAT Il OT NpuxoAure Ha J[pykKecTBOTO ca OT INpojaxba Ha eneKTpOeHeprus of
BH300HOBAeMHU eHepruiiny w3tounniw (BEW). 3a 2023 r. ofmuar pasmep Ha MPHXOAUTE M HOXOIHUTE
BB3TM3a Ha 2 989 XML JIB., KaTo IPHXOJMTE OT Npofax6a Ha enekTpoeHeprus ot BEU Ha na ,.Enepro I1po

Enepruiinu yemyru EOOJI pp3nusaT Ha 2 661 Xui. JiB. , @ OCTaHaJIMTe AOXO/M BH3IK3AT HA 328 xumn. nB.

Pazxoaute 3a ocHOBHA AeiiHOCT 3a 2023 r. ca B pasMep Ha 1 658 xu. JIB. ¥ Ce MOAENAT Ha :

- Pa3xopu 3a Marepuanu — 9 xun. nB;
- Pa3xoau 3a BBHIIHH YCIIYTH — 791 xun. nB;
- Pa3xoau 3a aMmopTH3alMu — 547 xwun. ns;
- Hpyru pazxonu — 308 xuu. 51B;
- (DUHAHCOBH Pa3XxOH, HETHO — 3 Xun. nB.

Pasxogute 3a ocHOBHa fAeiiHocT 3a 2022 T. ca B pasMep Ha 2 506 Xui. 8. ¥ ce TOJENAT Ha
- Pa3xopu 3a marepuanu — 19 xun. 1B;

- Pa3xoau 3a BBHIIHU YCHYTH — 1274 xun. ns;
- Pa3xopau 3a aMOpTH3aLMH — 618 xun. 18B;
- Jpyru pazxoau — 583 xun. yB;
- OuHaHCOBH pa3xo/u, HETHO - 12 xun. nB.

IIponsBoacTBeH npouec
JIpY>KeCTBOTO eKCILIoaTnpa 2 6pos BETPOreHepaTOpH 3a NPOM3BOZCTBO Ha enexTpoeneprus or BEU

33eMHO ¢ MpWIeXalara KbM Tix HHppacTpykTypa. KoMmanusara npoxasa eHeprusaTa, NpousbeleHa Ha
IBEX-DAM upes koopauHaTopa Ha 6anancupamara rpyna ,,Exepro-Tlpo Enepruiing ycnyru“EOO/L

AbaroTpaiiHu aKTUBH

OCHOBHMAT WHBECTHLMOHEH TPOEKT Ha JpykeCTBOTO € eKcijoaTanuara Ha 2 Op.
BETPOTEHEPATOPU.

JIpy»KeCTBOTO pazmonara ¢ AbITOTPaHU MaTepPHAIIHA aKTHBH OT CIIEAHHTE TPYNH
- Crpaay;
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- Mammnnu (BeTporeHeparopu);
- Hudpactpykrypa u okabensapane.

Banancoeara crolinoct Ha JIMA Bb3nm3a Ha 3 289 xun. niB. keM 31 aexemepu 2023 r.

BanaHcosata cToHHOCT Ha HeMaTepHaNHHTE NBITOTpAliHM aKTHBH BB3MH3a HA 580 XWwil. JB. M ce
CBCTOAT OT NPABO HA €KCIIOATALMA Ha eNIeKTPUYECcKaTa Mpexa, coOOCTBeHOCT Ha ,,Exepro-TIpo Mpexn”

Al

Hay4Hou3c/reI0BaTEe/ICKA M PA3BOiiHa JefiHOCT

HpyKecTBOTO He OCBHUIECTRSARA NPAKO HAYIHOM3CIIENOBATENCKH H PA3BOMHY AeiHOCTH.
Kpatsk npersiea Ha CHCTOSIHHETO HA a3apa

Hasapen moden, pezynupane u konkypenmua cpeoa

ITasapHusaT MOZIEN Ha BBTPEUIHHA Na3ap MOXKE Ja Ce OXapaKTepH3upa KaTo CHIHO (parMeHTHpaH,
¢ YJacTHETOo Ha roisM Opoil He3aBUCHMH NMPOM3BOAMTEIM Ha eekTpoeHeprus oT BEHM. ,BI'-3” EOOJI
32€[THO CBC CBBP3AHUTE € HETO IOPHAMYECKH JIMLA Ca 9acT OT €/IUH OT rojleMuTe AeHCTBALN BETPOIIApKOBE
B brarapus.

OGeKT Ha LEHOBO pErynupane ca NPOJAKHATE LEHH Ha eNIEKTPOeHeprtaTa pou3eeacHa oT BEU.
Moxxe pa ce HanpaBy 3aKTIOYEHHETO, Y€ € HAIMIE NBPKaBHA TOAKpena 3a J[pyKeCTBOTO, KAaKTO H 3a
OCTaHAJINTE TIPOM3BOAUTENH Ha eneprus oT BEU.

OcnroeHu Knuenmuy, ckioYeny 002060pu
Ha 27.09.2018 r. [IpysecTBoTo € ckmounno foroeop ¢ ,.Enepro-Ilpo Enepruitnn ycayru“OO]] xato
koopauHaTOp Ha Gamancupalya rpyna 3a npojax6a Ha ejexkTpoeHeprus no IBEX Ha eH mo mazapHu

nend. JloroBopenara ueHa He BKTIOUBA LEHH 32 MPEHOC, AOCTHI U APYTH MPEXOBH TAKCH M IB/LKUMHASL
JJIC v akims.

Lenesu snocku kom Dond ,, Cuzyprocm Ha enexmpoenepzuiinama cucmema’

IlponseonuTenure Ha €NEKTPHYECKA EHEPTHS ChC CHOPBAKEHHA 33 TPOU3BOJCTBO HA €EKTPHYECKA
€HEprus ¢ MHCTAIHpaHa MOLHOCT Hax 1 MW, YMHTO ma3apHM NpPHXOJHM ca MONYYEHH OT MpoAaxbaTa Ha
CIIEKTPOCHEPTHA, MPOU3BEACHA OT M3TOYHUIM 1o 4. 7 oT Pernament (EC) 2022/1854 Buacar peB GoHp
,»CHTYPHOCT Ha eNeXTPOSHEPTHiiHATA CHCTeMa® LIEIEBH BHOCKH, TIPEICTABIIABAIIN ITOJIOKNTENHATA

pasnuKaTa MeXJAy Ha4YMCIEHWTE Ma3apHM IpHXonu Oe3 JaHBK BbpXy H00aBEHATAa CTOMHOCT H
ONpE/IENICHU TaBaH Ha MPHXOAUTE, M3UMCIECH IpH MpUIaraHe Ha CTOMHOCTHTE 33 CHOTBETHHMS THI
HPOVZBOAUTE, NOCOYCHH B NPUIIOKEHUETO, C MEPHOA Ha JocTaBka oT 1 nekemepu 2022 r. o 30 1oHH
2023 r., ¢ M3KMOYECHHE Ha CHENKUTEe C GanaHcHpama eHeprusi. Pa3sMepsT Ha uesieBara BHOCKa ce
M3YMCIIABA 32 BCika cenka. 90 Ha CTO OT MOJIOKMTENHaTa pasidka MeEKAy HauHCICHUTE Ia3apHH
NPUXO/M N0 CBOGOHO TOTOBOPEHH NeHH (IIOCTHTHATA Ma3apHa LeHa) 1o CHOTBETHATA CIeIKa 6e3 NaHBK
BBPXY Ho0aBeHaTa CTOMHOCT W ONpENENEHMAT TABAH HA NPUXOIMTE, M3YACIEH NpH INpIUIaraHe Ha
ompezieNieHaTa ¢ pemnenne Ha KomucnsTa 3a eHeprHifHO M BOHO peryimpane NpedepeHIHanHa IeHa
CBITIACHO JOTOBOPA 32 KOMIICHCHPAHE C MPEMHUH, 32 MPOH3BOAUTENH, 32 KOUTO ONpPENEAEHUAT PasMep Ha
Ieicreantara npemus € 0,00 n8./MWh Gez manbx BEpXy A06aBeHaTa CTOHHOCT.

OcHOBHH JOCTaBYMIH

- EHEPI'O-IIPO Enepruiinu ycnyru® EOOJI npefocTaes eHeprus 3a 6aiancHpaHe U 3aKyNeHaTa
€J1. EHEPTUS;

- ,EnekrpopasnpeneneHue cepep” AJl npemoctasa goctsn Ao BEU;

- ,Becrac Bwnrapms” EOOJI” npemocraBs ycoyru CBBpP3aHM ¢ TeKyllaTa MOMAPEXKKA HA
BETpPOreHepaTopa;

- “EPI' Yung Benrapus™ CIIA, Vitanus npenoctass ynpasieHCKH YCIyTH;

- ,belikbp T Cepeucuc” EOO/] npeniocTaes cUeTOBOIHY YCIIYTH;

- C dusuyecko mLe € CKIIOUEH JOTOBOP 33 HAEM Ha 3eMs M IOTOBOp 32 YupesBaHe Ha NPABO HA
CTPOCK BBEB BPh3Ka ¢ M3rpaxgaHero Ha [IMA.
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Ilpezned na oeitnocmma

dunancosu noxazamenu

2023 2022
DUHAHCOB PE3VIITAT 32 ACHHOCTTA NIPEAM IaHBLM 1331 3104
DUHAHCOB PE3YJITAT 3a AEHHOCTTA ClIe] IAHBLH 1189 2792
KoeduupeHT 3a 06112 JIMKBAAHOCT (TEKYIH aKTHBY/TEKY 1IN NaCHBH) 65.14 8.37
KoedhHIienT Ha 3aTHKHIOCT (0610 nacker/o6uio coGcTBeH KamuTa) 0.09 0.14
JIMBHIEHTH M pa3npee/ieHNe Ha medandaTa
IIpes 2023 r. He € U3BBPLIBAHO pa3npeeIeHNe Ha Nedanbara.
PuHAHCOB 0THET M AHAJIN3
Kanumanosa cmpyxmypa
KoM 31 nexemspu 2023 T., perucTpUpaHuAT KanuTal Ha JlpyxkecTroTo € 3 057 Xui. JB.
TIpes oruerHara 2023 T. He ca HACTHITMIN U3MEHEHNS B PETUCTPUPAHHA KAIIUTan Ha
Jlpy>KeCTBOTO CHPAMO MPEAXOIHUS OTUETEH MEPHOL.
2023 2022
Bpoii ganose 30574 30 574
HomuHanHa CTOHHOCT Ha €AUH A4/ — JIB 100 100
Pa3Mep Ha OCHOBHHMA KaluTal — B XMIL JIB 3057 3 057

PaxTopH, 0K232/TH BB3/elicTBHE BLPXY (HHAHCOBOTO CHCTOSIHAE HA PYKECTBOTO

Ha 6aza pewenue 11-6/13 mapr 2014 r. na Komucusa 3a eHeprufiHo ¥ BOJHO PETyNHpaHe (KEBP)
oT 13 mapt 2014 T. 33 IPOM3BOIUTENNTE Ha ENEKTPOEHEPTHs OT BH30OHOBAEMH H3TOUHHIM & BBBEACHA
IleHa JOCTBI, KOATO MPOM3BOAMTENMTE Ha €NEKTPOCHEprus CIeNBa Ja 3amnamaT Ha ChOTBETHUTE
OMNEPATOPH Ha ENICKTPONPEHOCHATa MpPEXKa.

ITpes 2015 T. ¢hC 3aKOHONPOEKT 3a H3MEHEHWE W JONBIHEHWE Ha 3aKOHa 3a €HepreTHKaTa
GBIrapcKUAT NapiaMeHT NPOMEHH 3aKOHa 32 eHEPIeTHKAaTa M BbBele HOBO NOHATHE, HapeweHo ,HerHa
cnemuduuna ronuimHa resepaus’ (HPCE), kosiTo Mo3BOMH pasnopeAGUTe Ha NpParoBeTe Jia OrpaHdiere
KOJIMYECTBOTO €JIeKTpoeHeprus, mpomsseneHo ot BEUW omeparopure, koero wme 6bae 3aKyleHoO Mo
crumymapasara tapuda (FiT).

BE3 OCHOBa Ha TOO6HO M3MEHEHHE PEryaTopHUAT opraH, KoMucusaTa 3a eHepruifHO M BOJHO
perymupane (EWRC) npue coute pemenus SP-1 /31.07.2015 r. u SP-5 / 28.03.2019 r., onpenensuu
PAs/IMUHK TOPHHU Mparose (N0 OTHOLICHHE HA EKBUBAICHTHO MPOM3BOJCTBO Ha 4acoBe), IPH YCJIOBHE Y€
KOJIYECTRO TIPOM3RE/ICHA ENEKTPOEHEPTHs Ha/l Te3H Nparose TpsaGBa Ja ce MiaTh Ha HeoGOCHOBAHO HHCKA
teHa (u3uniHa uena) BMecto FIT / npemus.

Ot 01.01.2019 r. apyskecTBOTO € yacT oT Ganancupawmara rpyna sa EHEPI'O ITPO EHEPI MHU
YCIIVTU EOOA.

Tpes 2023 r. He ca HACTHIWAM APYTH IPOMEHHM CIPSIMO NPEAXOMAHUTE TOTHHH.

Cronancku uenn 3a 2023 r.

JIpyKeCTBOTO HAMA HAMEPEHHS 32 [IOMbIHATEHY HHBECTHIWH, CHIIECTBEHN H3MEHEHUs B 06ema
Ha JICHHOCTTA CH WM 34 TIPEKpaTsBaHe Ha JIeHHOCTTa cH B bparapus.
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Baxxau CLGHTHS[, HACTBIIJIN CJIel JaTaTa HA H3TrOTBAHE Ha (l)l/lHaHCOBl/lﬁ oTHeT

K'bM fatata Ha M3roTBAHE HAa HACTOALUWS TO/MIUEH PUHAHCOB OTHET, HAMA BAXHU CHOHTHS, KOUTO /2
Ca HACTBIIMIM Clle[| Jarata, KbM KOATO € H3TOTBEH TOJUIUHMA (PUHAHCOB OTYET U KOHTO AA HMAT
OTPaXKCHYIE BBPXY JaHHHTE OT GUHAHCOBMA OTueT KbM 31 mekeMepu 2023 1.

VYyacTHe Ha ynpaBuTeJMTe B ThLPrOBCKH JPYKeCTBA KATO HEOTPAHHYEHO OTrOBOPHH
CHAPYKHHUIH, IPHTEKABAHETO Ha MoBeYe 0T 25 % Ha CTO 0T KaNHTAJIA HA JPYTO JAPYKECTBO, KAKTO
M YYaCTHET0 MM B YNPABJIEHHETO HA APYTH APYXECTBA WJIH KOONEPAUMH, KATO NMPOKYPHCTH,
YNpaBHTEJH HJIH WICHOBE HA CHBETH

Karo cpapyxuum — HaMa.
Karo ynpasurenu :

- ,Keii Enn Ec Exepmxn” EOOT;

- ,Keit EHg Ec Enepmxu 17 EOOT;

- ,Ke#t Enn Ec Evepmxu 2” EOO/;

- BI-1”EOOQ[;

- ,BI-2”EOQOQ/;

- ,,BI-4” EOOJ;

- ,,BI-5”EQOJ;

- ,,BI-6” EOOJ;

-, YuHnx ITapk KaBapua Uuct” EOO/I;
- ,,YuHx ITapk Kaapna Yecr” EOOJI;
-, I'mo6o Erepmxu” EQO;

- ,,Mapk 1” EOOJ;

- ,,Mapk 2” EOO[J;

- Y1l bearapus 4” EOOJ.

- JlengIlaysp” CPJI, PymbHus.

BrninarpaxieHnsi, HoJy4eHH 0T YIIpaBHTEINTe

IIpes 2023 r. ynpasutenute Ha JIpyKecTBOTO He Ca NOJy4aBad BH3HATPAXKIACHHA.
Ynpag/ieHHe Ha KaIUTAJOBHS PUCK

Llenure Ha ynpasuTenuTte mpy ympaReHHE Ha KalWTada ca Na 3alIHTAT MpaBoTo Ha ,BI-37
EOOJ na mpombmxw, kato meHCTBAIIO JAPYKECTBO ¢ LeN AOXONHOCT M TOMThPKAHE HA ONTHMANHA
KaHTanoBa CTPYKTYpa.

3a Ja MOAMBPka MIM M3MEHS KaNMTaloBaTa CTPYKTYpa, JIpyecTBOTO MOXe [a KOPHrHpa
Cymara Ha M3MNATEHHTC AMBHICHTH U BB3CTAHOBEHHS KAIUTAN HA CBHAPYXKHMUMTE, 14 €MHTHpPa HOBH
AANOBE MM 1a C¢ POAABAT aKTHEBH, 34 JIa C€ IIOKPUAT ABIroBe Ha JIpykKecTBOTO.

B cpoteeTcTRUE ¢ OCTaHanuTE B MHAYCTpHATA, ,,BI-3” EQO]] KoHTponMpa KanuTana Ha 6a3a Ha
CBOTHOLLUECHHETO NPUBIEYEH/COOCTBEH KalMTan (KOehHIMEHT Ha 33 LTBXHAIOCT).

To3u koeduIMEHT ce U3UMCIIABA, KATO HETHUTE IBITORE CE PasfeNaT Ha obmus kamuran. HertHure
ABITOBE Ce M3UHMCIABAT, KaTO OT OOIUTE MACUBH (, TEKYLIM ¥ HETEKYLIM NAcHBH” BKTIOYUTENIHO, KAKTO €
II0KA3aHO B CYETOBO/HMA OalnaHc) ce npucnaaxat [lapuunu cpenctpa U exuBagenTy. OBIIHAT KauTan ce
M34HC/IABA, KATO ,,COGCTBEH KamuTan” (KaKTo € TMOKa3aH B CYETOBOAHMA GanaHc) ce chéepe ¢ HETHMTE
IBITOBE.

TMonuTrKaTa Ha PEKOBOJICTBOTO € Ja Ce MOABLPXKA CTaGHITHA KAaNHTANOBA Gaza, Taka ue fa ce
CBbXpaHK IOBEPHETO Ha COGCTBEHHIIMTE M Ha Na3apa KaTo LsUI0, M /12 MOJKE JIa C& OCUTYPAT YCIIOBHA 33
pasBuTHe Ha OH3Heca B ObJele.
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lepaBne}me Ha Karirajia

Ilenra Ba JpyKecTBOTO € Ja MOABPKA GalaHC MeXIy MO-BHCOKAaTa BB3BPAIIACMOCT, KOATO
MOXe A2 € BB3MOXKHA C NMO-BHCOKHTE HUBA HA 3a[UTBKHSUIOCT H IONSMTE W CHUFYPHOCTTa OT CHIIHA
KalUTATOBA MO3UIYA.

Yupasienne Ha (HHAHCOBHS PHCK
JpyecTBOTO UMa EKCIIO3UNNA KM ClIeTHNTE GUHAHCOBY PHCKOBE:

KpeauTeH pHUCK;
JIMKBUEH PHCK;
ma3apeH PHCK;
OInepaTHBEH PHCK.

B Hacrosumma OOKiIaA € ONOBeCTeHA HH(l)OpMaHPI}I OTHOCHO €XCTO3HIHATAa Ha Ilpy}l(CCTBOTO
CTIPSAMO BCEKHM OT TrOpPENOCOYCHUTE PHCKOBE, LCIUTE, TNOJIMTUKUTE H MPOLECCUTE B IIPY)KCCTBOTO no
OLICHsABaHE M YNpaBJICHHEe Ha DPHCKa, W YMNpPaABIICHHETO Ha KamuTalia. I[OH‘BJIHHT&I]HI/I KOJIHYCCTBEHHN
ONOBECTABAHHS €4 BKIFOYEHH B OEIeKKUTE KbM (I)I/IHaHCOBPIH OTYCT,

OCHOBHHE IIOJIOKEHHH 32 yHapasJicHH¢ HA DHCKa

VIIpaBUTENMTE HOCAT OTFOBOPHOCTTA 32 YCTAHOBABAHE M HA30p HA paMKaTa 3a YNpPaBJICHHE Ha
puckosere B JIpykecTBOTO. BETPEIIHAAT KOHTPON H3BBPIIBA KAKTO TEPHOJMYHH, Taka M CIELMAHH
NPOBEPKM M NPOLEAYPH 3a YNpaBleHHE Ha PHCKA, YHMTO PE3yNTaTH Ce NOKIafBaT Ha YTPaBUTENHUS
coBer. [TONMTHKATE 32 YIpaBIeHHE HA PUCKa B JIpyKeCTBOTO Ca YCTAHOBEHH C IieN a MACHTUGUIMpAT U
AHANM3NPAT PUCKOBETE, BIMsEIM BEPXY JIpYKECTROTO, Ia yCTAHORABAT IPaHHALM 33 IOEMAHE Ha PUCKOBE
10 OTICMHH BHIOBE, Na AehHHHUpAT NpPaBUia 33 KOHTPOJ BBPXY PUCKOBETE H CMa3BaHe HA YCTaHOBEHHTE
rpanuny, TTOMTHKATE M CHCTEMUTE 10 YNpaB/IeHHe Ha PUCKORETE TMOEXAT HA PErYILApHA MPOBEpKa ©
LieJ] YCTAHOBABAHE HA HACTHITIUIH M3MEHEHHs Ha Nasapa u JieiiHocTuTe Ha JpyxkecteoTo. Upes oGyuenne u
NpUNaraHe Ha YCTAHOBEHMTE CTAHAAPTH W NPOLEAYPM 3a ynpasneHue JIpyxecTBOTO UMM 7a pasBue
AUCLIUTHHA ¥ KOHCTPYKTHBHA KOHTPOJNHA CPejia, KBAETO BCMUKH CITy’XKMTENH pasbupar CBOATa pois M
3aJIBIDKEHHA.

Kpeaurten pucx

Kpemutauar puck 3a JIpyXecTBOTO €€ CBCTOM OT PHCK oT (uHaHCOBa 3ary6a, ako KIHEHT WIH
CTpaHa 10 (PMHAHCOB MHCTPYMEHT He YCII€e [a W3IIB/IHM CBOMTE JOTOBOPHM 3aibiukeHus. KpeauTHuAT
PHCK NPOM3THYA OCHOBHO OT B3€MaHHA OT KIMEHTH.

Bux 31 pexemBpu | 31 gexeMBpH

2023 r. 2022 r.
OO6110 ABJTOB KaNMTAJ, T.4.: 870 1180
3aAb/DKeHMS KbM CBBP3aHU NpeanpusTHs 26 21
Bcenku ocTaHaNM IaCHBU 844 1159
HamaseH ¢ MapU4HUTE CPEACTBA M MAPUYHU €KBUBAJICHTH - (485)
HeTeH aparoB Kanurai 844 674
O61mo co6CTBEH KalluTall 9 686 8 497
0610 cOGCTBER KanuTan ¥ HaCHBH 10 556 9677
Kochuumewr ma sapapamssoer | o] 0.14.
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B3emaHusa or KiueHTH

Kpeautnata nonutvka wa JIpy’KecTBOTO MpeABIOKAA BCEKM HOB KIMEHT Ja Ce€ NpPOyuBa 3a
KPEAUTOCTIOCOOHOCT TpeaH Aa ce .NPeAToXaT CTAHJAPTHUTE YCIOBMS HA JOCTABKA W IUIALNAHMA
Hpy>ecTBOTO HAMA NIPOG/IEMH IO OTHOLUEHHUS Ha CHOMPAHETO Ha B3EMAHHATA CH OT KIIMEHTH.

NupecTHINHT

I[p}’)KCCTBOTO HE ITpaBU WHBECTUIIMH B JIUKBHAHH OBJITOBU U KOpHOpaTUBHH LICHHY KHIJKA C OrJieq] Ha
TOBa J1a IMMHTHPA CKCIIO3ULUATA CH IO KPEIUTEH PUCK.

JInkBuaeH puck

JIuxBuAeH PHCK BB3HHKBA IIPH NOJOXCHHE, 4e J(pyXKECTBOTO HE H3IBIHH CBOMTE 3aIbIDKEHHS,
KOraTo Te CTaHaT M3UCKyeMH. J{pyKEeCTBOTO Npuiara Moaxof, KOHTO Aa OCHIYPH HeOGXOMUMHS THKBHICH
pecypc Jia ce TMOCPEUIHAT HACTHIMIIMTE 3aXBKEHHS MPH HOPMAJHH WIH CTPECOBH YCIIOBHA 6e3 na ce
peanu3Mpar HeNpHeMITMBY 3aryOu MU J1a ce YBpeM pelyTauusTa Ha J{pyKecTRoTo.

JpyxecTBoTO HpaBu (HHAHCOBO IIAHMpaHE, ¢ KOETO Ja TMOCpEllHe H3MIANIAHETO HA PAsXOAU H
TEKYLIUTE CH 3a[bIDKCHUs 4pe3 cucrema ,KaneHnapHO INMaHMpaHe Ha MABMXKEHHE HAa MapUYHHTE
cpencrea”.

Ma3zapen puck

TlasapeH pHCK e PUCKBT MU MPOMsAHA Ha Na3apHUTE LIEHH, KaTo Kypc Ha 4yKIeCTpaHHa BalyTa,
JUXBECHH MPOLICHTH N LICHH Ha KalWTANIOBY MHCTPYMEHTH, JOXOALT Ha J[pyKECTBOTO MM CTOHHOCTTA
Ha HETOBHTE HHBECTMUMH Ja Gbaar 3acernaru. Llenta Ha yOpaBNeHHeTO Ha NAa3apHHSA PHCK € Ja ce
KOHTPOJIMPA €KCMIO3UIMATA KbM Ia3apeH pPUCK B MNPHUEMIHBH TPaHHLUM KATO C€ ONTHMM3MpA
BB3BPHIIAEMOCTTA.

JIpyXecTBOTO € 3aBMCMMO OT pELICHHATa Ha J|bpikaBHAaTa areHLMs 3a €HEPIHMAHO M BOIHO
PEryJHpaHe 3a LIEHHTe, N0 KouTo MecTHOTO EPII n3kynypa npoaykuusta Ha J[pyecTBOTO.

Banyren puck

HpyKecTBOTO HE € M3NI0XKEHO Ha BaTyTeH PHCK [PH NOKYNIKA /N NPOAaKGH H/HITH oeMaHe Ha
3a€MH BBB BaJIyTa, PasuyHa OT (yHKIHOHATHATA, OCHOBHO B €BpO.

JIuxBeH puck
HpyXecTBOTO He € M3IOXKECHO HA JIMXBEH PHCK.

OnepaTHBeH puck

OnepaTiBen pUCK € PUCKBT OT NIPEKH WIH KOCBEHH 3ary6H, IPOM3THYAIIM OT LIMPOK KPBI OT
OpUYHHY, CBBP3aHH ¢ NMPOUECUTE, NEPCOHANa, TEXHONOTHHTe U MH(MpacTpykTypaTa Ha JIpyKecTBOTO,
KaKTO M OT BBHIIHU (aKTOPH, PasiuIHH OT KPEAMTHH, 1a3aPHU M JTMKBUIHU PHCKOBE, KATO HalpHMEp
TE3U, IPOHITHYAIIH OT IPABHU U PEryNaTOPHU H3UCKBAHMA M OOLIONIPHETH CTAHAAPTH Ha KOPNIOPATHBHO
nopezicnue. OMNEpaTvBHM pPHCKOBE BB3HMKBAT OT BCHYKM onepauuu Ha Jlpyxecteoto. Llenta Ha
HpyXecTBOTO € 1a ce ympas/ABa ONEPaTMBHHS PHCK, Taka 4e 1a ce GalaHcHpa Mexly H3GArBaHeTo Ha
uHancoBM 3arybu M yBpexjaHe Ha penyTauusta Ha JIpy’KecTBOTO, H IAIOCTHATa e(eKTHBHOCT Ha
pasxofuTe, KaKTO W Ja ce M30ArBaT NpOLENYPHTE 3a KOHTPOJN, KOUTO OIPaHHYABAT MHHIMATHBATA W
TBOPYECTBOTO.

OcHoBHaTa OTTOBOPHOCT 3a pa3paGoTBAaHE M NpIJIAraHe HAa KOHTPOJNM 33 ONEPATHBHHA PHUCK Ce
EB3/Iara Ha BUCWISTO PHKOBOACTBO. Tash OTrOBOPHOCT ce MOATIOMAra OT Pa3BUTHETO HA OOLIM CTAHAAPTH
32 JIpyecTBOTO 3a ynpaB/ieHHe Ha OIIEPATUBHUS PUCK B CIICAHUTE 06IacTH:
® H3UCKBAHHUA 32 MOAXOMAO paslpeAcieHHE Ha 3aIb/KEHHATA, BKIIOYHUTCAHO U HE3aBHUCHMO
OTOpU3HpaHe Ha CHEJIKH;
®  H3MCKBAHHA 3a PaBHSBaHE U MOHHUTOPHHT Ha CAENKUTE;
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e  CBHOTBETCTBHE C PETYIATOPHUTE M APYTH NPABHH H3MCKBaHUS,

JOKYMEHTAI¥s 3a KOHTPOJI H IIPOLERy P,

M3KMCKBaHUA 32 IEPHOANYHA OLIEHKA Ha OTIEPATHBHUTE PHCKOBE ¥ a[IEKBATHOCTTA HA KOHTPOJIHTE
H IIPOIIEAYPHUTE 32 CTIPaBAHE ¢ HACHTHUIMPaHATE PUCKOBE;

M3UCKBaHMA 3a JOKIA[BaHE HA ONEPATHBHH 3ary6u U NpeIoxKeHHTe KOPUrHpally JEHCTBHS;
Pa3BUTHE HA aBapHIHH IUIaHORBE;

o6yueHue 1 IpodecHOHATTHO Pa3BUTHE;

€TUYHH B OU3HEC CTaHIapTH;

HaMaJIBaHe HA PHCKA, BKITFOYMTENHO 3aCTPAXOBKa, KOTaTo TOBA € e)EKTUBHO.

HndopMaims 3a CKII0YCHH CHINECTBEHH CAeIKH
Hama cxmroueHy chliiecTBeHU caenky npes 2023 T.

NndopMauus 0THOCHO CAIKHTe, CKII0YeHH Mexkay ApykecTBOTO H CBBP3aHH JIHIA Npe3
OTUETHHS NEPHOA, pelIoKeHHs 32 CKIIOYBAHE HA TAKMBA CAEIKH, KAKTO M CAeJKM, KOHTO Ca
M3BBLH 00HuaiiHaTa My JefiHOCT WM CHIIECTBEHO Ce OTKJIOHABAT OT NMA3APHHTE YCJIOBHS, 10 KOUTO
JIpyKecTBOTO, HII HErOBO ABIIEPHO APYHKECTBO € CTPAHA C MOCOYBAHE HA CTOHHOCTTA HA CACJIKHTE,
XapaKTepa Ha CBBLD3aHOCTTA H BesiKa MH(OpManusi, Heo6XoquMa 3a OleHKa Ha BB3JACHCTBHETO
BLPXY CbCTOSIHHETO Ha J[pyXKecTBOTO

HndopMaliaTa 3a CHeIKHTE U CalaTa ChC CBHP3aHH JIMIA € MoIPpoGHO NpeacTaBeHa B Genekka
24 xBM npuioxeHuTe GUHaHCOBH OTU4ETH Ha JIpyKecTBOTO.

HndopMauus 32 cH0NTHA B MoKa3aTeau ¢ HeoOuuaen 3a JIpyxecTBOTO XapaKTep, HMAIlH
CHINECTBEHO BJHUSIHME BBLPXY ACHHOCTTA My, H PEANM3HDPAHHTE OT HEro NpHXoAu H H3BBpIICHH
pasxoau

Ipemsun axta, ue apyxectBo BI'-3 EOOJ] uMa W3HCKyeMH B3eMaHuA OT Enepro-TIpo
Tponax6u AJl B TeXHuTe CIETOBOAHH KHUIH U KAaTO CE MMa MPEBH aKTYalHHAT CTATyC Ha BCEKU OTENCH
chaeben crop, mpeocTapeHu ot npaeHus otaen Ha ERG Group, pemennero Ha KpeuTHISA KOMUTET Ha
ERG Group, OTHOCHO BB3MOXKHOCTTA 32 U3[aBaHE HA KPEAUTHU U3BECTHS, TO CUCTE 32 HenecrobpasHo Ja

OTHHILE BeUe HABJIHO O0E3LCHEHUTE B3eMaHMA U Ja U3Aale CBbP3aHUTe C TAX KPEAUTHH M3BECTHA KBbM
.
30.09.2023r.

BB BpB3Ka ¢ OKOHYATENHO NPUKIIOUHIE CBACOHM Jiena, MO KOUTO JAPYKECTBOTO € HILEH,
CBIOTO € crapTupano mpouec npes HATI 3a BbscraHoesBane Ha JUJIC ot npeaxonnu nepuoau. B tasu
BPB3KA JIPYKECTBOTO € B MpOLEC Ha NpoBepku oT cTpaHa Ha HAIL Kbm natata Ha HAcTOSAIIMS OTHET
NPOBEPKUTE BCE OILE HE €3 MPUKIIOUNIIH.

HNudgopmanus 3a cAeNKH, BOJeHH H3BBH0ANAHCOBO — XapaKTep U fusHec e NocoYBaHe
(HMHAHCOBOTO BL3IEIiCTBHE HA C/ETKHTE BbpPXY JeHHOCTTA, aKO PHCKBT U NMOJI3HTE 0T Te3H CACNKH
ca chmlecTBeHn 3a JIpyXecTBOTO, H aKo Pa3KPHBAaHeTo Ha Ta3su HHGopMauus e CHIIECTBEHO 3a
OLIEHKATA HA (GUHAHCOBOTO CHCTOsIHHE Ha J[PyKecTBOTO

Hsma caenku BofieHu n3pbHOanancopo mpes 2023 r.

Nndgopmanusa 3a Jai0BH ydacTHs Ha JIpyKecTBOTO 32 OCHOBHHTEe My HHBECTHUMH B
CTpaHMaTa M B 4yxOuHa (B LEHHH KHIKA, GUHAHCOBM HHCTPYMEHTH, HEMATEPHATHM AKTHBH H
HeABIDKMMH HMMOTH), KAKTO M HHBeCTHLHHTEe B [SJIOBH LEHHH KHHXXAa H3BBH HeropaTa rpyna
ApeINpHATHS 10 CMHCHJIA HA 3aKOHa 32 CYETOBOJACTBOTO H H3TOYHMIHMTE/HAYMHHTE HA
dunancupane.

JpyXecTBOTO HAMA AANOBH yHacTHs.

Hndopmanus OTHOCHO CKJIIOYeHHTe OT JIPYkKecTBOTO, OT HEroBo NBINEPHO [PYAeCTBO HWIH
APYXKecTBO Maiika, B KAUECTBOTO HM HAa 32eMONOJy4aTe/id, JOrOBOPH 3a 3a2eM ¢ HOCOYBaHE Ha
YCIOBUSTA [0 TSIX, BKJIIOYHTENHO HA KPaiiHHTe CPOKOBE 32 H3ILIAMIAHE, KAKTO H HH(pOPMAUMI 32
MIPEAOCTABEHH FAPAHIMH H NNoeMaHe Ha 3a1bJIKEHUS

KoM 31 aexkemppn 2023 . ApYXeCTBOTO HsMa GAaHKOBH 3a€MH.
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HNudopmanma 3a NOpoMeHHTe B YNPABHTENHHTE M HAJ30PHHTE OPraHH Mpe3 OTYETHATA
$punancoBa roanHa.

Hsama npomsina B ynpasnenueto Ha JlpyxecteoTo npes 2023 r.

Wudopmauus oTHOCHO cKIIOUeHHTe OT JIPYXKeCTBOTO, OT HErOBO ALIIEPHO JApPYKeCTBO WAM
Apy’XecTBO Maiika, B Ka4ecTBOTO HM Ha 3aeMOJaTe]H, JOTOBOPHM 32 3aeM, BKIIOUMTETHO
MpPe0CTaABIHE HA TaPAHIMM OT BCAKAKBB BHJ, B TOBa YHCJI0 Ha CBLP3aHM JIMUA, ¢ M0COYBAHE HA
KOHKPETHHTE YCJIOBHSI 0 THX, BKJIIOYHTETHO 10 KPAaHHHTE CPOKOBe 32 IUIALAHE, M HEJITA 32 KOSTO
ca OH/IH OTIyCHATH;

HpyKeCcTBOTO € MPeAOCTaBANO 3a€MH NPe3 OTUETHU Neproy (MHGOPMaLKATA 32 IPEAOCTARCHHTE 3aEMH €
onoBecTeHa B Oenexxka 20 KbM TOAUIIHUA (PUHAHCOB OTYET).

Undopmanus 32 HACTBIMIM NPOMEHH Npe3 OTYETHHS IEPHOJ B OCHOBHHTE NPHHUHUNH 32
ynpabieHne Ha JIpy;<ecTBOTO M Ha HeropaTa rpyna NpPeANPUATHATA [0 CMHCBJIA Ha 3aKoHa 3a
€4eTOBOJCTBOTO

Ilpez 2023 r. HAMA HaCTHIIM NPOMEHM B OCHOBHHTE NPHHUMIM 32 YOpaBlIeHHE Ha
Jpy€cTBOTO H Ha HETOBaTa HKOHOMHYECKA Ipyma.

Nudpopmauus 3a 0CHOBHHTE XapAKTEPHCTHKH Ha mpmiaraHute or HpyxKecTBOTo, B mpoueca Ha
H3rOTBsIHE Ha (PUHAHCOBHTE OTUYETH CHCTEMA 32 BHTPEIIeH KOHTPOJI 32 YIIPaBJIeHHe HA PHCKOBE

Cuctemara 3a BETpeIleH KOHTPON Ha JIpyeCTBOTO Ce XapaKTepu3upa ¢ TOBa, Ue BKITIOURA B cebe
CH IPUIOCTHATA TOJMTHKA M NpPOLEOypH (32 BBTPEIICH KOHTPON), BB3NPHUETH OT PBHKOBOACTBOTO Ha
JpyKecTBOTO 3a MOCTHUTaHe HA HETOBUTE L1eJId M FapaHTHpa, AOKOJKOTO TOBA € NPAaKTHYECKH BB3MOKHO,
pen u eheKTHBHOCT NpPH OCHILECTBABAHE HA AEHHOCTTA Ha JIpyKeCTBOTO, BKIFOUHTENHO IIPHAbLPKAHE KbM
YTIpaBJIeHCKaTa [OJIMTHKA, 3alUTa Ha aKTUBHTE HA MpPENPUIATHETO, YCTAHOBABAHE U MPEJOTBpATABAaHE Ha
H3MaMH ¥ TIPELIKH, IBIHOTA, NMPAaBHIHOCT HA CYETOBOJHATA JOKYMEHTALUA, KAaKTO H HaBPEMEHHO
U3rOTBAHE Ha HajexHa guHaHcopa MHGbopManms. CHucTeMara 3a BBTPELIEH KOHTPOJ o0XBalla HE caMo
obmacTu, Kacaelu UPeKTHO (YHKIMNTE Ha CIETOBOHATA CHCTEMa, HO ¥ MHOTO NO-IMHPOKH NPo6IEMH.

B’BTpelJ.IHI/IﬂT KOHTPOJI IO OTHOLICHHAE Ha OTUCTHATa CHCTEMa C€ 3aHMMaBa Ce€ TOCTUTAaHETO Ha
CIICAHUTE LECIIH:

¢ Bcouuku onepanuy Ja ce M3BBPIUBAT CJ€]] NOJIydaBaHe Ha OOLIO WIM KOHKPETHO paspelieHHe OT
CTpaHa Ha PBKOBOACTBOTO M B CHOTBETCTBHE ChC 3aKOHOBUTE M NOA3aKOHOBUTE HOPMATHBHH aKTOBE;

¢ Boudkn onepanuy WM ApYTH CBOMTHSA ce OTpa3siBaT CBOEBPEMEHHO C TOYEH Pa3MEP HA CYMMTE B
TIOOXOAAMUTE CMETKH W 33 CHOTBETHHMsA OTHETEH HEpPHOJ, TaKa 4e Ja TO3BONABAT M3TOTBAHETO HA
(HHAHCOBUTE OTIETH B CHOTBETCTBHE ¢ KOHKPETHO 33/a/IEHA paMKa 32 (JMHAHCOBA OTYETHOCT;

e JIoCTBINBT JI0 aKTMBHUTE M PEFHCTPHTE € HMO3BOJIEH CaMO CJIEJ CHOTBETHO pa3pelIEHHE OT CTpaHa
Ha PBKOBOJICTBOTO;

e Ilpapu ce nepHoAUYHA CHIOCTABKA MEXAY OTYCTHHTE aKTHBM M (PHIMYECKATA UM HATUYHOCT M
MPY YCTAHOBABAHE HA PA3/IUKH CE NPEANTPHEMAT CBOTBETHH JEHCTBUA.

Hadopmanms 3a n3pecTHHTe Ha /JIPy:KeCTBOTO [JOTOBOPEHOCTH (BKJIIOUHTEIHO H  CJIed
NPUKTIOYBAHE HA (PUHAHCOBATA FOAHHA), B Pe3yATAT HAa KOUTO B §'bJell NepHOJ MOraT A HACTHIIAT
NPOMeHH B NMPUTEXKABAHUA OTHOCHTEJIEH A5/l AKIMH HIH 00/IHralHHU OT HACTOSIIH AKIMOHEPH HIH
odJuTranMoHepH.

He e npunoxumo 3a Apy>KeCTBOTO.

Onenxa Ha BB3MOXKHOCTHTE 32 Peajin3auus Ha HHBECTHIHOHHUTE HAMEPEHHs C MOCOYBaHE HA
pazMepa Ha pa3logaraeMuTe CpeIcTBA H 0Tpa3sBaHe Ha BE3MOKHHTE NMPOMEHH B CTPYKTYpPaTa Ha
(unaHCHpaHe Ha Ta3H AeHOCT.

I[py)KECTBOTO HE NIIaHHUpa 3HAYUTCIHH HHBCCTHIINH.
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I/Iml)opmamm 32 M3MO0JI3BAHETO HA CPEACTBATA OT H3IBBLPIICHA HOBA €MHCHS LEeHHH KHHXKA IIP€3
OTUYCTHHUA NMEepHoOI.

He e npunoxxumo 3a JIpyxecTBoTO.

Hudopmauust 3a BuCAIM CbIeGHM, aAMHHHCTPATHBHM MJIH apOHTPaKHH IPOM3BOACTBA,
Kacaelld 3aJb/iKCHHSI MJIH B3eManus Ha JIpyxecTBoro, B pa3Mep Haii-maako 10 Ha cro oT
coGCcTBeHHMsI MY KAIIMTAJ; aKO O0OmMATa CTOHHOCT Ha 33JbL/UKeHHATa HIH B3€MaHHATA Ha
JIpy:kecTBOTO, N0 BCHYKH 06GpPa3yBaHH NPOH3BOACTBA HAAXBLPAsA 10 Ha cTo oT cobCTBEHHS MY
KAIHTAJ, ¢e MPeACcTABA HH(pOpMAM 32 BCIKO NPOM3BOACTEO NOOTACTHO;

IipyecTBOTO HAMA BUCALIM A€d, KOUTO HaAXBBPIAT 10 Ha CTO OT COOCTBEHHA My KanuTall.
Jpyra nngopManus mo npeueHKa Ha APYKecTBOTO

He cpiuecTByBaT ApyrH OGCTOATENCTBA, KOUTO JIPYyKecTBOTO cuura, 4e Guxa Mormu jAa 6baar ot
3Ha4YeHHE 3a pa3KpUBaHE.

Hudopmauust coriaacHo 4a. 100n, an. 7, 1.1 or 3akoHa 3a my6aM4Ho npejiaraHe Ha HeHHH
kHika (SIIIIK)

JIpy>XecTBOTO He U3roTBs oTAeiNHa Jlexapanus 3a KOPIOPAaTHBHO YIpaBlIeHHE, IOPaIy TOBA, He¢

- Jlpy»KeCTBOTO HE € 3aAB/DKEHO Jia paskpusa undopmamusTa o T. 1, 2, 5 1 6 ot un 100H, an. 8,
TBil KaTo TO He € My0AMYHO M HE eMHTHpa aKIMH, KOWTO []a Ceé THPryBaT Ha PErylMpaH ma3ap, WiH Ha
MHOTOCTPAaHHa CUCTEMA 3a THPTOBHS.

- JpyxXecTBOTO paskpuBa uHpopmanusaTa no 1.3 ot wi. 100n, an. 8 BBB BpE3Ka CBC CHCTEMUTE 32
RBTpELICH KOHTPOJ H YNpaBIeHHE Ha PUCKA B POIleca Ha (PHHAHCOBOTO OTHMTaHE Ha ¢Tp.6 jo crp.11 ot
HaCTOAIIUA JOKIIAL;

- JlpyXecTBOTO paskpHea HH(popManusTa 1o T. 4 oT wi. 100H, an. 8 BBE BpB3ka ¢ MHpOpMaLHUITA
no un. 10, naparpad 1, 6ykeu ,B”, .7, .&°, ,,3 U 4 or Jdupektua 2004/25/E0 na Esponeiickus
napiamenT u Ha Creeta ot 21.04.2004 r.

3HaunmMn NMpPEeKH WIH KOCBCHH AKIHOHEPHH YYACTHH

HsMa 3HaUMMH TIpeKu WIH KOCBEHH aKUMOHEPHH ydacTus B JIpyKeCTBOTO, BKIIOYHTENHO 4pe3

NHPaMUJATHE CTPYKTYPH H KPBCTOCAHM AKIMOHEPHH yJacTHsi, HO CMHCBIa Ha un. 85 or [lupekrnea
2001/34/EQ.

IpuTexaTeH HAa HEHHH KHIKA CbC cNelHAJHN NPaBa
He e npunoxwumo 3a [IpyxecTBoTo.

OrpaHuYeHus BbPXY IIPaBaTa Ha IJIac
Hsama takuBa.

Mpaewnia 3a HA3HAYABAHE WIH CMsHA Ha YieHoBeTe Ha CJI. M3menenus B ycraBa
He ¢ npunoxumo 3a [IpyxecTBOTO.

[pasoMomus Ha uieHopeTe Ha CJ/I 1a eMUTHPAT WM H3KYIYBAT AKIHH
He e npunoxumo 3a JIpy>xecTBOTO.
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OTroBopHOCTH Ha PBEKOBOACTBOTO

Cnopen 6BArapckoTO 3aKOHOJATENCTBO, PHKOBOACTBOTO CNEBA Aa M3rOTBA (MHAHCOB OTHET 32
BCAKa (pMHAHCOBA TOJMHA, KOMTO Na haBa BAPHA W YECTHA NpPECTABa 3a (PMHAHCOBOTO CHCTOAHHE HA
Hpy*xecTBOTO KBM Kpas Ha roJiMHaTa, GUHAHCOBO MY TIPEACTABAHE W MAPHYHYU My HOTOIH.

PBKOBOACTBOTO NHOTRBPKAABA, Y€ € MNPWIATAI0 TNOCIEAOBAaTENHO AaeKRATHH CUETOROIHH
TIONIUTHKM TIPH U3TOTBAHETO HA FOAMMIHMA ¢uHaHCOB oTueT KbM 31 nmekemBpu 2023 r. M € HalpaBHIO
Pa3syMHH U Npena3IuB1 NPELEHKH, TIPEATION0KEHUS U NPUONH3UTEIIHHA OLIEHKH.

PBKOBOACTBOTO CEINO MOTBBPXAABA, Ye €€ € MPHABPKAIO KbM JEHCTBAIIMTE CYETOBOIHH
CTaHAAPTH, KATO (PMHAHCOBHAT OTHYET € H3rOTBEH HA MPHHIMIA Ha ASHCTBALIOTO TIPEANpPUATHE.

PBKOBOCTEOTO HOCH OTTOBOPHOCT 32 NPABWIHOTO BOAEHE HA CUETOBOJHMTE PETHCTIPH, 3a
1enecko0pasHOTO yNpaB/eHNne Ha aKTHBHTE H 33 MPEANPUEMAHETO Ha HEOGXOAMMUTE MEPKH 32 H3bArsaHe
Y pa3Kp¥BaHe Ha EBEHTYAIHH 3JIOYNOTPEOH U APYTH HEPEAHOCTH,

PbKOBOACTBOTO CHILO MOTRBPXKAABA, Y€ NPH UITOTBAHETO HA HACTOSINMSA JOKIAZ 32 AefHOCTTA €
TPEACTABHIO BAPHO U YECTHO PA3BUTHMETO U PE3YJITATHTE OT JCHHOCTTAa Ha HPEANPUATHETO 32 H3MHUHATUA
HEPHOA, KaKTO U HETOBOTO CHCTOSHHE H OCHOBHHUTE PUCKOBE, IPEJ KOHTO € U3NPAaBEHO.

Vnpasuren: ;1

Kamanuna-Kpucmuana Jlpazou 4\

“BI'-3” EOO/
rp. Codus
23.09.2024 r,
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Ortyer 3a neyan6aTa WK 3ary6aTa u Apyrusi BceoOXBaTeH A0X0.1
3a roannara, 3apbpmiBama Ha 31 JekeMBpH

B xunaou neea Benexcxa 2023 2022

TIpuxonu 6 2 661 5590

Ipuxomn ot buHaHCHpaHns 7

Ilpuxonu OT TMXBU 7

Jpyr# goxoau 7 240 2

HznonsBany cypoRMHM, MaTepHAIH M KOHCYMaTHBU 8 ® (19)
9

Pazxonu 3a BLHIIHM yCIyTH (791) (1274)
Pazxonu 3a aMopTH3aLNK 10 (547) (618)
Jpyrn paszxoau 11 (308) (583)
PesyaraT oT onepaTHBHA AeiiHOCT 1246 3116
DuHaHCOBH NPUXORH 12 88 -
DUHAHCOBH Pa3XOIU 12 (3) (12)
PuHAHCOBH NPHXOAN (Pa3X0AM), HETHO 85 (12)
Ieuan6a npeayn ganbIH 1331 3104
Pazxonu 3a JaHbIM 15 (142) (312)
lewan6a 3a mepuoaa 1189 2792

Jpyr BceoGXBaTeH JOXOX 32 IEPHOAA, HETHO OT JAHBIH o -
O610 BceobxBATEH IOXOJ 32 MEPHOAA 1189 2792

Benexckume na cmpanuyu 5 0o 32 ca nepazdenna wacm om mo3u uHancos omyem.
DHUHAHCOBHUAT OTYeT € 0100peH 3a u3gagane ot Yupasurens Ha JpyxecTBoto Ha 23.09.2024 1.

A

|,

Karanuna-Kpucruana Aparou - l‘i.\f Hensnko AnocrosioB
Vnpasumen {’ [ Vnpaeumen na beiixvp Tunu
\ / Cwpsucuc EOOJ]
; Cwmaeu:W //
U
a HHHA
CoriacHo JOKNIA/ Ha HE3aBUCHMHES OJIATOD: Beiicop Tunu
KIIMI" Opur OO]] T

V4
O//W/

Ynpasumen u pezucmpupan ooumop,
omeaoeopeH 3a oouma
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OTuyer 3a GUHAHCOBOTO CHCTOSTHHE

B xunaou neea

AkTHBH
HimoTH, MailinHy, ChopBKeHus 1 06opyaBaHe
HemartepuanHu akTHBH
Ipeannatenu pa3xoAay U pa3xoau 3a GBACIIM MEPUOTH
AKTHBH ¢ IIpaBo Ha NON3BaHe

O0mo HeTeKyIIH AKTHBH
Marepnannn 3anacu
IIpenocrapeHuy 3aeMH U KpeauTn
Toproecku u Apyru B3emMaHus
IpennnaTteny pa3xoAu ¥ pazxoau 3a GbAelM NEPHOIH
JaHs1 BEPXY AOXO0/A 32 BB3CTAHOBABAHE

IMapuuny cpeacTBa M €KBUBATICHTH
O0mo TeKyIH AKTUBN

O6mo akTuBH

Co6cTBen KanuTaa
Peructpupan xanuran
Tleyan6u u 3aryon

O6mo cobcTBeH KanuTaua

Macuen
IlpoBuznu
OTCcpoveHr JaHBPYHH NaCUBH

ITacuBH 1O AOTOBOPH ¢ KITHEHTH
O61mo0 HeTexymH TACHBH

Tonyuenn 3aemu

Toproecku U APYry 3abNKEHNs
O6uo TeKymy nacuBu

O6mo nmacusu
O6mI0 coGCcTBEH KANIMTAJ M NACHBH

Dunancoe omuem

31 pexemMepu

3a 200unama, 3aevpweauia na 31 dexemepu 2023 2.

31 pexemepn

Benexwcxa 2023 2022
13 3289 3693
14 580 663

- 1

17 173 198
4 042 4 555

- 2

20 5850 3854
16 395 763
37 1

232 17

18 - 485
6 514 5122

10 556 9677

3057 3 057

6 629 5 440

19 9 686 8 497
22 192 132
15 209 67
369 369

770 568

20 - 10
21 100 602
100 612

870 1180

10 556 9677

Beneorckume na cmparnuyu 5 0o 32 ca nepazdenna wacm om mosu gunancos omyenm.

DYHAHCOBHAT OTYET € 00OPEH 33 HafaBaHe oT YipaeuTens Ha pyxecTsoTo Ha 23.09.2024 r,
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3a zodunama, 3aevpuweauia Ha 31 dexemepu 2023 2.

OTu4eT 32 MpOMeHHUTE B COOCTBEHHS KANUTAJ

B xunsaou nesa

Bananc Ha 1 samyapu 2022

ITeyan6a 3a nepuoaa

O6mo BeceoGXBaTEH 0X0] 32 EPHOIa
Bananc Ha 31 gexemspn 2022

Bananc Ha 1 sHyapu 2023

ITeuan6a 3a nmepuoxna

O6mo BceoGXBaTeH 10X0/ 32 MEPHOAA
Banauc Ha 31 gexemepu 2023

Perncrpupa PEverids IMewanon O6mo
H KAIINTAJI H 3arybu
3057 - 2 648 5705
- - 2792 2792
- - 2792 2792
3057 - 5440 8 497
3057 - 5440 8 497
- - 1189 1189
- - 1189 1189
3 057 - 6 629 9 686

FBenesckume Ha cmpanuyu 5 00 32 ca Hepazoenna yacm om mosu PuUHaHcos omyem

DUHAHCOBHAT OTHET € 0I00pPEH 32 U3NaBane oT YnpaBurtens Ha JlpyxectpoTo Ha 23.09.2024 r.
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OTuer 3a NAapUYHUTE MMOTOLIH
3a rogunara, 3aBbpmBama na 31 gexeMBpu

B xunsou nesa

ITapuyHH NOTOLM OT ONEpPATHBHA JeiiHOCT
ITocTENNEeHUs OT KIHEHTH

ITocTemnenns ot ¢ouxn ,,CEC

TInamasng KeM AOCTARYHLM

IInateHn KOCBeHM AaHBIH HETHO

ITnamanns 3a Npeky JaHbLK

Mznnatenn nuxsn

JpyrH Ioramasus, HeTHO

Heren mapu4eH NoToK oT onepaTHBRA XeHOCT

HMapnyen noTok ot hunancopa geiiHocT
IInamasns o npenocTaBeHH 3aeMU
IlpenocraBeHn 3aeMu

IlocTennenus mo NpesocTaBeH: 3aEMH

Heren mapu4en norox or puxHaHcoBa geiiHocT

Dunancoe omuem
3a 2z00unama, 3aevpuieauja na 31 dexemepu 2023 2.

Herno yeenuuenne/ (HaMalieHHe) HA IAPHYHM CPeACTBA U

eKBHBAJICHTH
Iapuynn cpencTBa K ekBUBaNeHTH Ha | AHyapu
Tapuunu cpeacTBa N ekBHBagenTH Ha 31 AekemMBpuU

Beneucka 2023 2022
3672 6 895
(1 683) (1726)
(338) (906)
(215) (441)
(3) (72)
1433 3750
(10) (344)
(2 151) (3 843)
243
(1 918) (4 187)
(485) (437)
485 922
18 0 485

benesxcxume na cmpanuyy 5 00 32 ca nepazdenna yacm om mosu QuUHAHCO8 omHem

DHUHAHCOBHAT OTYET ¢ ON0OpeH 3a H3faraHe oT YnpaBuTeia Ha JpyxecTBoTo Ha 23.09.2024 r.
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@unancoe omuem
Lo 3a z00unama, 3aevpuigania Ha 31 dexemepu 2023 2.

1. CrartyT n npeaMer Ha JeitHOCT

BI'-3 EOO/] (Hpy»ecTBOTO) € eAHOINYHO APYXKECTBO C OTPAHAYEHA OTIOBOPHOCT, OCHOBaHO mpe3 2007
T., BOHCAaHO B TBHProBckMs perHcTsp KbM AreHumsa 1o BnucBaHuata ¢ EMK 124710515, Cepanumero u
ajnpechT Ha ympamienne Ha pyxecteoto € B Pemy6nuka Benrapus — rpag Codus, mx. 1404, paiton
Tpuanguua, 6yn. Bearapus 51B, etax 4. AmpechkT 3a kopecnoHnenuus e rpax Cobus, m.x. 1404, paiion
Tpuanuua, 6yn. bearapus 515, etax 4. EnekTpoHHHUAT aapec 3a KopecToHAeHIMs ¢ cdragoi@erg.eu.

Ilpeamer Ha peliHocTTa Ha JIpy)KECTBOTO € W3rPaXIAHE M EKCIUIOATALMA Ha BATHPHH TNapKoBe,
NPOM3BOJCTBO HA €NCKTPUYECKA €HEPTHA OT BH30OHOBASMH €HEPIUifHH W3TOUHUIM (BATHPHH TEHEPATOpH),
BBTPCIHA M BRHIIHA ThPrOBCKA AEHHOCT, KAKTO U BCAKA ApYra AeiHOCT He3abpaHeHa OT 3aKOHA.

HpykecTBOTO ce MpeACTaRNABA U yIpaBiea ot Karanuna-Kpuctuana JIparon, rpaxaaHnd Ha PymsHns.

Ennonunuen cobeteenmk Ha kamntana € EPI” Yung Bonrapus C.n.A. — apyxecTso peructpupaso Wramus.

2. DBa3za 3a u3rorsside

2.1 CroTBeTCTBHE

Tosn ¢uHaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MEXIyHapOJHHTE CTaHAAPTH 33 (PHHAHCOBO
oTunrane (MC®O), npuetn ot Erponeiickia Cpio3 (EC). @MHAHCOBHAT OTYET € Of0OpEH 3a M3/IaBaHE OT
Vnpasutens Ha [pyxkectsoro Ha 23.09.2024 r.

2.2 Ba3a 3a uzMepBaHe
To3zu punancor oTueT e MIrOTBEH Ha GasaTa HA HCTOPHUECKATA CTOHHOCT.

2.3 DyHKIHOHAIHA BAJYTa M BaJIyTa Ha NpeCTaBsHe
Tosu ¢unancos oruer e mpencraen B Bwirapeku nesa (BGN), KosATo € (ByHKUMOHANHATA BaTyTa Ha

HpyxectroTo. Lanara ¢punarncora HubopMAaIHs NPENCTABEHA B JIEBa € 3aKPBIVICHA 10 XIIANA, OCBEH KOTATO €
IIOCOYEHO APYTO.

2.4 Usnonszeane Ha NPHOIN3HATETHH OLEHKH U NPELEeHKH

Wzrotesnero Ha ¢unaHcoBus oruer crnopen MC®O H3MCKBa PBHKOBOACTBOTO 3 NpPaBd INPELCHKH,
NpUGIH3ATENHN OLCHKHM M JONYCKAHHS, KOUTO BIMAAT HA MPMJIAraHETO HA CHETOBOJHUTE MONHTHKM M HA
AKTUBHMTE, MACHBUTE, MPUXOAMTE M pasxoaute. PeaiHusaT pesyiarar Moxe fAa Oblie pasiMueH OT TE3M
OpUOITH3HTENHN OLEHKH.

IpepasriexnaHeTo Ha CUETOBOJHMTE OLEHKH C€ NpU3HABA B NEPHOJA, B KOHTO OIEHKAaTa e
TIpepasriie/iaHa, KoraTo NPepasriekAaHeTo 3acATa TO3H MEPHON, U B OBIELIU EPUOIH aKO IIPEPa3rIeKAAHETO
OKa3Ba BIMAHHE Ha GbJEIIHTE MEPUOIH.

(i) Ipeyenxu
HudopMauys 3a 3HAUMTENHM NO3MLMM, 3aCETHATH OT OLUEHKM M JONYCKAHUA @pHM NPUIAraHe Ha
CUCTOBOJIHUTE MOJIMTUKH, KOMTO HUMAT Haii-3HAYMTENEH e€(eKT BBPXY CyMHTE, NPH3HATH BHB (PUHAHCOBHA
OTHYET, CE CHABPIKA B CIICAHUTE GEIIeKKN:

¢ benexxka 13— OnpenenstHe Ha OYaKBaHMS TOJE3EH KMBOT M BB3CTAHOBMMATa CTOMHOCT Ha MMOTH,
MAalllHH, CBOPBKEHU U 000py IBaHE.

(ii) Hecuzypnocm 8 0onycKanuama u oyenxume
Hudopmanus 3a HECHIYPHOCT B JOIYCKaHUATA M OLEHKHTE, 33 KOUTO MMa 3HAUMTENEH PHCK Ja JOBEZAT
J0 CBIIECTBEHH KOPEKUHMH B CNE/BAINATA GHHAHCOBA FOMIMHA, Ce ChABPIKA B CIEHUTE GENeKKH:

® Benexka 13— TecT 3a obesuenka: KMOYOBH [OIYCKAaHKSA, HA KOUTO C€ OCHOBABaT BH3CTAHOBHUMUTE
CTONHOCTH;

e benexka 16 — THProBcku M Apyry B3€MaHHUS — B 9acTTA 3a OLEHKA Ha BHE3CTAHOBMMATA CTOMHOCT Ha
TBPTOBCKY B3€MaHHUs OT KJIHEHTH,

e Benexka 22 - IIpi3HaBane U OLEHKA HA IPOBU3HH.

Cnpasednueu cmoiinocmu
Hsikou OT CYeTOBOAHHMTE MONUTHKM M OHOBECTABAHHA Ha JIpY:KeCTBOTO M3HMCKBAT OLEHKA HA CHPABEIHBH
CTOHHOCTH 3a (HMHAHCOBY M 32 He-()UHAHCOBH aKTHBM W TACHBH.



Dunancos omuem
BI' 3 EOOX 3a 200unama, 3asvpmeawia Ha 31 dexemepu 2023 2.

2. Ba3za 3a usroresine (NpoJb/IKeHHe)
2.4 i3no.3BaHe Ha NPNGIU3UTETHH OLEHKH H NPeleHKN (IPOABJKEHHE)

(ii) Hecuzypnocm ¢ donyckanuama u oyenkume (npodviycenue)

JIpy#ecTBOTO € YCTAHOBHJIO KOHTPOJIHA paMKa 10 OTHOIUCHNE Ha OLCHKATa HA CHPAaBEJIUBH CTOHHOCTH.
ToBa BKIIIOYBA OLICHUTEICKA EKHII, KOWTO HOCH 00ImaTa OTTOBOPHOCT 32 HaJ30pa HaJd BCHUKM 3HAYHTCITHH
OLIEHKM Ha CTIPaBeA/IMBa CTOMHOCTH, BKIIOYNTENHO CTIPAaBETHBY cTolHOCTH B HuBo 3.

OLIEHUTETICKUAT €KMI PETYJIPHO Mperfiex/a 3HaYHTe/IHUTe HeHaOMIofaeMH BXOIALIM AaHHN B KOPCKIMH
Ha OlleHKHTE. AKO MHOpPMAlMsA OT TPETH CTPaH¥, KaTO KOTHUPOBKM OT OpOKEpH MIM CXOAHH YCHYrd, ce
M3MON3Ba 33 OLEHKA Ha CIHPAaBCMUIMEM CTOMHOCTH, TOTaBa OLICHUTE/ICKMAT €KWl OLEHABAa MONyYCHHUTE
JOKA3aTENICTBA OT TPETH CTpPaHW, 3a Jla C€ MOAKPENH 3aKIOYEHHETO, Y€ TAKMBA OLEHKH OTrOBapAT Ha
y3uckBaHMATa Ha MC®O, BRIIOUKTENHO HUBOTO B epapXuarTa Ha CIIpaBeNTUBUTE CTOHHOCTH, B KOSTO TAKHBA
OLICHKH TpsOBa Ja OpaT }WiacHGUIpaHH.

Koraro oleHfABa CIpaBE/IMBATA CTOMHOCT HA AKTHE WIHM TAachB, JIPyKeCTBOTO H3MON3Ba HabmomaeMu
JaHHY, AOKOJKOTO € Bb3MOxHO. CIpaBelTMBUTE CTOHHOCTM C€ KaTeropusupar B pasjiMiHd HHBA B

ﬁepapxmrra Ha CTIpaBCAINBUTE CTOMHOCTH Ha 0a3zara Ha BXOAIINTE JaHHU B TEXHHKUTE 3a OLIEHKA, KAaKTO
clicaBa:

¢ Huro 1: xoTHpaHH HeHH (HEKOPHIUPaHH) Ha aKTHBHHU Ta3apH 33 CXOAHM aKTHBY WA TaCHBH.

o Hueo 2: BXO/AIIH JaHHK pa3TMuHH OT KOTHP2HH LieHH, BKMoveHn B Hugo 1, xouTo, mpsko (T.e. Kato
LEHH) MK KOCBEHO (T.€. IOJydYEHH OT LIeHH), Ca AOCTHIIHA 33 HalIIIofiaBaHe 3a aKTUBA WM NacHBa.

e Hupo 3: BXOJfAINM JAHHM 3a aKTHBA WM MAcHBa, KOUTO He ca 0asupaHH Ha HaOnOmaeMH NasapHU
JaHHM (HeHaOMoJaeMH BXOIAIH JaHHH).

AKO BXOALIMTE JIAHHH, M3MOJI3BaHM 3a OLEHKa Ha CIpaBeAJIMBaTa CTOMHOCT HA axTHBA HIIM MAcHBa,
MOTAT JIa C€ KaTeTOPHU3UpPAT B PasfIMYHU HUBA OT fiepapXuiTa Ha CTpaBeUIMBHTE CTONHOCTH, TOraBa OlCHKaTa
Ha COpaBeiMBaTa CTOHMHOCT C€ KaTeropuaupa B HelfHaTa HANOCT B TOBAa HMBO OT iHepapxuara Ha
CTIpaBeUIMBHUTE CTOMHOCTH, YHATO BXOMAIIA HHYOpMAIHA € OT 3HAUCHHE 34 IIOCTHATA OLIEHKA.

JpyXecTBOTO Mpu3HaBa TpaHC(epu MeXAy HUBAaTA Ha HepapXmaTa Ha CIPaBeJIMBUTE CTOHHOCTH KBbM
Kpas Ha OTHETHHA HEPUOJ, TIPE3 KOJTO € CTaHala npoMsHaTa.

Iopeue mmdopMauus 3a OONMYCKAHUSATA, HANPaBeHW NpH OLEHKA HA CHPABEJNIMBHTE CTOMHOCTH, ¢
BKJTIOUEHA B clieqHUTE benexku:

e Benexka 23 — ®UHAHCOBH HHCTPYMEHTH

2.5. JleficTBamo npeAnpusaTHE

DUHAHCOBHAT OTYET € W3TOTBEH NpH CMa3BaHe Ha NPWHLMIA Ha HefictBamio mpennpusathe. Kem 31
nexemepu 2023 r. JIpy>KecTBOTO OTYHUTA MTOJIOKUTETHY HETHH aKTHBH.

PHKOBOACTBOTO NPENBHAJA, Ye CHIIECTRYBAIWTE KAlMTATOBH PECYPCH M M3TOUHHIM HAa (HHAHCHpaHe
(NapUYHU NOTOMH OT OCHOBHA AEHHOCT, AOCTBII /0 GpuHAHCHpaHe ¥ GUHAHCOBA MOJKpENa Ha rpynara) e ca
aJeKBATHM 3a JIMKBHAHWTE My mNoTpeCHOCTM mpe3 cnenpamata 2024 r. u He ca Hanulle HECHTYPHOCTH,
CEBp3aHM ChC CBHOMTHA WIH YCIOBHA, KOMTO MOTaT Ja TMOCTAaBAT TOJ CbMHEHHME BB3MOKHOCTTA Ha
Jlpy>XeCTBOTO 1a IPOXBIIKU KaTo eHCTRAILO NPEATPHATHE.

3. Ipomsna B chllecTBeHAaTa HHPOPMALHA 32 CHETOBOJHATA HOJIHTHKA

CrielHUTE CTAHOAPTH B H3MEHEHHS KBbM ChHLIECTBYBAIIH CTAHAAPTH, W3faacku oT ChBeta 32 MexayHapogHH
cuetoBoauu ctangapty (CMCC) n npuern ot EC ca pnesmn B cina 3a 2023 r.:

. Wamenenns va MCC 12 JJaubuy BBPXY A0OXOAa: MexmyHapoiHo HaHbuHO oGnarane — CTei6 2
IMpasuna Ha moxena — npueru o EC na 8 HoemBpn 2023 r. (B cuna He3aGaBHO M 32 FOQUIUIHM NEPHOAH,
3anoYBaliy Ha Wi cnen 1 suyapu 2023 r.);

. Uzmenenus na MC®O 17 3actpaxoparendn goroeopu: ITspeoHadanso npunarane Ha MC®O 17 n
MC®O 9 — Cpapuurenna napopmanus — npuetd or EC na 8 cenmtemspn 2022 r. (B cuna 3a TOAMUTHK
NIEPHOAY, 3aMOoYBaIK Ha win cnell 1 sHyapu 2023 1.);
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3. IlpomsiHa B chillecTBeHATA MH(OPMALHS 32 CYETOBOAHATA MOJINTHKA
(npoabxenne)

B xpas Ha 2023 r. 6ixa npuetu usmenenus B 3KIIO, c¢ xouto edektusno ot 1.01.2024 r. ce BBBEXIA
ofnarane ¢ rao6aleH MUHHMANCH KOPNMOPATHBEH HAHBK OT 15% Ha MHOTOHAIMOHANIHHTE M TOJIEMHTE
HaIMOHAIIHH FPYNH OT IPEANPHUITHS, CBITIaCHO YCIOBHATa, ocoueHu B 3KITO.

Tesn u3MeHeHNs ca B KOHTEKCTa Ha T. Hap. Mozen Ha npasuwia 1o Bropu cten6 #a OUCP B ¢hOTBETCTBHE CBHC
CIOpasyMEHHETO Ha TINIOOANHO M €BpONeHCKO HHBO, 3alOYHAN0 ¢ uHHIHMarupata BEPS (U3kycTBeHO
HaMaJiBaHe Ha JaHbYHAaTa OCHOBA W NpeXBbpiiHe Ha mevandu) Ha OHCP 3a cmpaesHe ¢ JaHBYHHUTE
TIpeAU3BUKATENICTBA, Bh3HUKHAIM B PE3yNTAaT HA AUrHTANU3AIMATa HA HKOHOMHKATA.

B Tazu BpB3Ka NpEANPUATHETO € B 0OXBaTa Ha 3aAB/DKEHHTE JIMLA 32 AOIBJIHUTEHAS KOPTIOPATHBEH JAHEK,
HO € B IPOIEC Ha aHaJIM3 M OLiEHKAa Ha BIIMAHHETO OT m3MeHeHmara B 3KIIO. Oce mpyxecTBoTO Ha 6bIe
3acerHato or npomenute B 3KIIO, cBpp3aHn ¢ ONpeAesTHETO Ha JONBIHMTENICH KOPNOPATHBEH OAaHBK IO
HOBHUTE NpaBmiIa ¢hriacHo Mojena Ha mpaBHia O BTOPY CTHI6 U CBIIOTOTO € B TIPOLIEC Ha aHalM3 H OLEHKA
Ha BIHSAHUETO U eheKTHTE.

4. ComecrBena nnopmanms 3a CHeTOBOHATA MOJTUTHKA

pr)KCCTBOTO € NPHUIOXKHIO IIOCIIEAOBATCIHO CBINECTBEHUTEC CYECTOBOJAHHM MOJHTHKH IPCACTABCHH I10-
A0Jy 32 BCHUKH NEPUOAN, NPEACTaBEH! B TO3H q)I/IHaHCOB OTYET.

4.1 Yy:kgecTpaHHa BajlyTa
Coenku ¢ uyscoecmpanta éanyma

Onepauunte B 4yXKAECTPaHHa BANyTa Ce€ OTUMTAT BBB (YyHKUMOHATHATZ BaayTa No OGMEHHHs Kypc,
NPHUJIOXKUM B IEHsA Ha U3BBPILIBaHE Ha caenkara. [lapyiHy akTHBY U MACHBH, JCHOMUHHMPAHH B YyXKIeCTpaHHA
BaJIyTa, C€ OTUHTAT BHB (PyHKIHOHATHATA BaJlyTa 10 3aKIIOYNTEIHHUS KYPC B IEHA Ha H3rOTBAHE Ha OTYETA 34
tunancoBoTO cheTosHMe. [levanta umu 3ary6a OT KypcoBH pasiMKH, NPOM3THYAINM OT MAPUYHH MO3ULUH, €
pasznMKaTa MEXOy aMOpPTH3HpaHaTa CTOHHOCT BBE (YHKIHOHAJIHA BAIyTa B HAYaJOTO HA IEPUOJA,
Kopurdpasa ¢ eQeKTUBHATa JUXBa M IUIAIIAHMATA Mpe3 MepUojJa Y aMmopTH3HpaHaTa CTOMHOCT B
Yy>KAeCTpaHHa BalyTa IpeBayTHPaHa 110 Kypca B Kpas Ha [IEpHOJa.

HenmapuyHn akTHBM M NAacHBH JAEHOMHHHMPaHH B YyKAECTPaHHH BAJIyTH, KOHTO C€ OTYHTAT IO
CTIpaBe/iMBa CTOHHOCT, c€ NPEBPBINAT BHB (PYHKIMOHANHATA BajyTa IO Kypca Ha JaTaTa, KbM KOSTO €
OMpefieNicHa ClpaBeyiMBaTa CToiHocT. HenapuyHn akTHBM WM TAcHBHM B YY)KAECTpaHHA BaTyTa, KOUTO Ce
OLEHABAT IO MCTOPHYECKA IIEHA, C€ NPEBANyTHUPAT BBE (YHKIHOHANHATA BaIyTa 1O Kypca Ha jarata Ha
caenkata. KypcoBH pas/iukH, Bb3HMKBALIM OT NPEBAyTHPaHETO BBB (PYHKUMOHANHATA BATyTa CE OTYMTAT B
nedanbu ¥ 3aryOM, OCBEH CHEJHUTE Pa3HKH, KOHUTO €€ NPU3HABAT B APYr BCeoOXBaTeH NOXOX MpH
TIPEBATY TUPAHETO Ha:

® OTTOBAPAIIN HA YCJIOBHATA XC/DKUHTH Ha ITapH4€eH NOTOK, JIOKOJIKOTO XEKHHTA € eleKTHBEH.
Or 1 snyapu 1999 roguHa oOMeHHuAT Kypc Ha Benrapckus nee (BGN) e ¢uxcupan ksM eepo (EUR).
O6mennuat xype e BGN 1.95583 /EUR 1.

4.2. DNHAHCOBH MHCTPYMEHTH
(i) IIpusnasane u NbPEOHAYATHO UIMEPBAHE

Tspropckn B3eMaHMs M H3[afeHUTE OBITOBH LIEHHH KHIKA [TBPBOHAYANIHO CE NPU3HABAT, KOrato ca
BB3HHKHAIH. Beyuky Opyr# pHHAHCOBM akTHRM W MACHBU Ca TBPBOHAYAITHO NMPH3HATH, KOraTo Jpy>XecTBOTO
CTaBa CTPaHa Mo IOTOBOPHUTE YCIOBUS HAa HHCTPYMEHTA,
®DuHaHCOB aKTHB (OCBEH THPrOBCKUTE B3eMaHUs 03 CHIIECTBEH KOMIIOHEHT Ha (DMHAHCUpaHe) WIH (UHAHCOB
[acHB C€ M3MEPBAa IMBPBOHAYATHO IO CHPABEUINBA CTOMHOCT IUHOC, 3@ MO3MIUM, KOMTO HE C€ OTYMTAT IO
CIIpaBeIMBa CTOMHOCT Mpe3 nevanta H 3ary6a, pa3XxoAu MO CAENKara, KOUTO ca MpsAKO CBBbP3aHM ¢ HETOBOTO
npupoOuBaHe WK H3AaBaHe. THProBCKH B3eMaHHA 0e3 CHLIECTBEH KOMIOHEHT Ha (PHHAHCHpPAHE Ce M3MEPBAT
IThPBOHAYATHO 10 CHOTBETHATA MM LIEHA Ha C/IeJIKaTa (TPaH3aKUMOHHA CTOMHOCT).



Dunancoe omuem
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4. CobuecrBeHa HHGpoOpManus 32 CHETOBOXHATA MOJUTHKA (IPOXbILKEHHE)

4.2. ®UHAHCOBU HHCTPYMEHTH (NPOALJKEHIIE)
(ii) Knacugurayusa u nocnedeaujo usmepeane (npoduvidicenue)

DHHAHCOBH AKTHBH

IIpu oBpBOHAYANHO NpU3HABAHE (PUHAHCOB aKTHE ce KNaCH(ULHpa Kato OLCHABAaH MO: aMOPTH3HpYyeMa
croiioct, CCJIB/1 — abnrosa unsectuuus; CC/AB/] — kanutanosa uasectauus; umn no CCITII3.

(DUHAHCOBUTE aKTMBH HE Ce pexacuuuupar cief TAXHOTO IIBPBOHAYaHO MpH3HABAaHE, OCBEH akKo
IpyxecTBOTO mpoMeHH GU3HEC Mofena 3a yInpapiieHMe Ha (PUHAHCOBM aKTHBH, B KOHTO Ciy4dall BCHYKH
3acerHaTd ()MHAHCOBH aKTHBHU ce peKilacHHIupar OT ITbPBUA JeH HA ITBPBHA OTYETEH NEPUOL, CIleXBAL]
MpOMsHATa B OU3Hec Mozena.

OUHAHCOB aKTHB Ce OLIEHARa IO aMOPTH3WpaHa CTOWHOCT, akO OTTOBaps H Ha JBETE YCIOBHSA H HE €
onpenenex no CCIII3:

— JABpPXMU C€ B Ou3HeC MOJEJI, YHATO LEJ € aKTUBHUTC Ja 6paaT Abp)KaHU, 3a Ja €€ c'bﬁepa'r JOTOROPHUTE
MMApHYHA NIOTOLIN; U

— CBITIACHO JOTOBOPHUTE YCJIOBHS Ha (anchonm AKTHB Ha KOHKPETHHM JAaTH Bb3HUKBAT HapU4HH IIOTOIH,
KOHUTO €a €AMHCTBEHO IUIAIAHMA I10 TTIaBHULA M JINXBA BBPXY HENoraceHara cyMa Ha IJIJaBHHALIATA.

Hdenroeata uuBectunus ce usMeppa mo CCJIBIl ako oTroeapsA €JHOBPEMEHHO Ha CIEOHUTE JBE
HU3HCKRBAHUA U He € NpeHa3Ha4YeHa 2a m3Meppane rio CCIIII3:
— T4 Cce IbpXH B OU3HEC MOJEN, YHATO LeJ Ce MOCTHra upe3 ChOUpaHe Ha JOTOBOPHH MapH4HH IIOTOIM H
npojax6a Ha GUHAHCOBH aKTHBY; U
— CBINACHO HEHHWTE NOTOBOPHH YCIOBHA Ha ONpelelieHH OaTH Bh3HUKBAT MapHYHY NOTOLM, KOMTO €a caMo
IUTALIaHN Ha TJIABHALA U W JINXBa BBPXY HEHOTaceHaTa CyMa Ha INIaBHHIATA.

Ilpy UBPBOHAYAIHO INPM3HABAHE HA KANMTAJIOBA HMHBECTHUNS, KOATO HE € AbpkaHa 3a mpoaaxOa,
JpyecTBOTO MOXeE eIHOKpaTHO Ja m30epe fAa MNPEeACTaBM IOCIEABALIMTE MPOMEHH B CIpPaBeuBaTa
CTOMHOCT Ha MHBECTHLMATAa B ApYr BceoGxBateH aoxod. Tozm m3Gop ce mpasy Ha 6a3a MHBECTMUMA IO
HHBECTHLIMA.

Benuky (HHAHCOBM aKTHBH, KOMTO He ce KiacuMUMpar KaTo H3MEpBaHH IO aMOPTH3HpaHa CTOHHOCT
und no CCJIBJI, kakto e omucaHo no-rope, ce u3Meppat mo CCII3. Topa BKIOYBA BCUYKM JAECPHBATHEHU
¢uHanHcOBN akTMBH. IlpH IBPBOHAYAIHOTO NpH3HaBaHe J{pyKECTBOTO MOXE€ COHOKPATHO Ja OIpEneiH
(hMHAHCOB aKTHB, KOWTO HHAYE OTTORAps HA M3HCKBAHMATA Ja ObIe M3MEpBaH [0 aMOPTU3UpaHa CTOMHOCT Ml
nmo CCABJ xaro CCIII3, ako ToBa LIE €NMMHHMpA WM 3HAYUTENHO IIe DPEAyUHpa CUETOBOIHUTE
HECHOTBETCTBHSA, KOMTO HHA4Ye OHXa Bb3HMKHAJIM.

®duHancoBH akTHBH — OlleHKa Ha OH3HeC MOKeIa

Jpy>XeCTBOTO NMpaBH OLIEHKA Ha LieNIMTe Ha OM3HEC MOJIENa, TI0 KOHTO AafeH (pHHAHCOR aKTUB CE€ IBPKHU Ha
HUBO mopTdeiin, T KaTo ToBa Hall-moGpe OTpa3dBa HauyHHa, N0 KOHWTO ce yIpapisBa OmsHeca U ce
npenocraes uHbopMalya Ha prKOBOACTBOTO. MHbopManuaTa, KOATO ce B3eMa 0]l BHUMAHHE BKITIOYBA!

— NOCOYEHWTE NOJAMTHKM ¥ lLend Ha noprdeiina ¥ AefCTBMETO Ha Te3W NOJIMTHKM HA NPAKTHKA.
BKJIFOYHTENHO Jali CTpaTeruiTa Ha phbKOBOACTBOTO c€ (hOKycCHpa BBPXY NOJIyHAaBAHE HA JOTOBOPHHS
JUXBEH JOXOA, MOIABP)KaHE Ha ONpeleneH Npo(ua Ha JHXBEHHMSA INPOLEHT, CBMNOCTAaBAHE Ha
OPOIBIDKUTETIHOCTTA Ha (HWHAHCOBHTE AaKTHBH C INPOAB/DKHTENHOCTTa HA BCAKAKBA CBBP3aHU
3a/IbJKEHHs WM OYaKBaHH [IAPUYHYM [IOTOLM WITH Pealn3upaHe Ha MapHYHH NOTOLM Ypes mponaxGa Ha
aKTHBYITE;

—  KaK ce OLIeHsBa H OTYMTA IeHHOCTTa Ha NopTdeiina pes ppKOBOJACTBOTO Ha JIpyKeCTBOTO;

—  PDHCKOBETE, KOMTO 3acsrar NpeACcTaBAHETO Ha Ousnec Mojena (M (UHAHCOBUTE AKTMBH, OBPIKaHH B
paMKHTe Ha TO3H GM3HEC MOZIEN) H KaK Ce YNpPaB/IABaT Te3H PHCKOBE;

— KaK Ce KOMIIGHCHpAT YNpaBUTENUTe Ha OW3Heca - Halp. Jaji KOMIIEHCAlMATAa C€ OCHOBaBa Ha
chipaBeJinBaTa CTOMHOCT Ha YIIPaBIABaHUTE aKTUBH WIN Ha CEOPaHUTE NOTOBOPHH MAPHYHH MOTOLH; U

—  dYecrorara, obeMa M IepHoJa Ha Npoaax6uTe Ha (HPHHAHCOBH aKTHBH B NIPEAXOIHH NEPHO/M, IPUIHHHUTE
32 TaKHBa NPoJaXOM M OYaKBaHUATA 3a OBACIIH HPORAKOH.

TIpexpBpisHeTo HAa GUHAHCORM aKTUBH HA TPETH CTPAHM B CHENKH, KOUTO HE OTrOBapsAT HAa YCIOBHATA 3a
OTNUCBaHE, HE CE CUMTAT 3a MpoAaxGH 32 TasH IieNl, B CHOTBETCTBHE ¢ MPOIBDKABALIOTO MpPH3HABaHE Ha
aKkTHBM OT J[pyXeCTBOTO.
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4. C'bllleCTBeHa nﬂq)opmamm 32 CUE€TOBOAHATA IMOJIMTHKA (l'lpO}.'l'le?KeHﬂe)

4.2 PuHAHCOBH MHCTPYMEHTH (IPOIbJIKEHHE)
(ii) Knacupuxayun u nociedeanio usmepeane (npodvnicenue)

DUHAHCOBUTE AKTHBH, KOHTO C€ JBPXKAT 3a THPIYBAaHE WM C€ YNPABIABAT M YMETO M3IBIHEHHE Ce
oneHsBa Ha §a3a ClpaBeAnyBaTa CTOMHOCT, ce OLeHABaT Ha Gaza CCIIII3.

DUHAHCOBH AKTHBH — Ouel-uca AaJH JOTOBOPHHUTE NMAPHYHM IMOTOIM €A €AHMHCTBEHO IVIALIAHMA Ha
rJaBHHHA H JIJHXBA

3a menuTe Ha Ta3W OLEHKa ,,[JIABHHIATA® Ce ONpEMeNsi KaTo CNpaBeIHBATA CTOMHOCT Ha (HHAHCOBUS
AKTHB IpH I'BPBOHAYAIHO MpusHaraHe. ,JIMxBaTa“ ce ompeness KaTo Rb3HArPaKAEHHE 3a CTOMHOCTTAa Ha
NapuTe BBE BPEMETO W 332 KPEIWTHUA PUCK, CBBP3aH C HENOraccHaTa INIaBHHML@A Mpe3 OmpelesieH TepHoj OT
BpeMe U 3a APYr¥ OCHOBHH PHCKOBE W Pa3sXodH IO KpeAWTHpaHe (Hanp. TMKBUAEH PHCK M aJAMUHUCTPATHBHE
Pa3sXonM), KaKTO ¥ MapK Ha neqaidara.

le/l OICHKATa AaJli JOTOBOPHUTE NAPUYHH IOTOUM Ca €JUHCTBEHO IUIALAHWA HA IIIaBHULA W JIMXBU,
HPY)KCCTBOTO Pa3riIeKaa NOroBOpHUTE YCIOBUs HAa HHCTPYMCHTA. Tora BxmOUYBa OLICHKa JajTv (bHHaHCOBPIHT
aKTHB CBABpPXKa AOrOBOPHA Kiay3a, KOATO 6u Morna Aa TIPpOMEHH BPEMETO HIU CyMara Ha AOTIOBOPHUTE
Napu4HHA TIOTOLH, TaKa 4Ye€ T4 Oa HE OTroBaps Ha TOBa YCIIOBHE. le/l H3BBPIIBAHCTO Ha Ta3W OLICHKa
I[py)KCCTBOTO B3UMa IPEABUI.

- YCJIOBHH C'I:6I/ITI/I$I, KOMTO Omxa IIPOMEHNIIN pa3sMepa Ui BPEMETO Ha NMAPAYHHUTE IIOTOLH,

®unancosu akTHBH - IlocneaBamio usMepBaHe 1 Ne4an6u u 3ary6u

DOuHaHCOBU Te3n akTHBH ce OLEHABAT B NOCIEACTBHE IO CIpaBeInBa cToHHOCT. HeTHNTe
AKTHBH, OTYETeHH neuanby M 3ary0M, BKIIOYHTENHO AOXOAM OT IMXBM M JMBHACHTH, CE
no CCIII3 NpU3HABAT B MevandaTa WM 3arybara, OCBEH 3a IepUBATUBUTE ONpPEAEICHH 3a

XCKHUpaId MHCTPYMEHTH, 32 KOUTO C€ IMpHUjiara OTIYUTaHe Ha XCIHKHUPAHETO.

PuHaHCOBH aKTHBH | Te3n akTUBH c€ OLIEHABAT B NOCIEACTBUE TI0 AMOPTH3UPAHA CTOHHOCT, KAaTO C&
0 AMOPTH3UPAHA M3MON3Ba METOAa Ha e(EeKTHBHATAa JIMXBAa. AMOPTH3MpPAHATA CTOMHOCT € ce
CTOiHOCT HaMalA CbC 3arybure OT obe3ueHka. [Ipuxogure OT NUXBH, NMedanbuTe U
3ary6uTe OT BATYTHO-KYPCOBH pa3inKH W 00€3LEHKAaTa Ce TPHU3IHABAT B
neuanbata MiH 3arybata. Beska meuanba wiu 3zaryba oT oTmHcBaHe ce
NpH3HaBa B evandaTa Wi 3arybara.

JAnarosu Tesu aKTHBH ce OLEHABAaT B NOCHEACTBUE MO CIpaBe/UIMBA CTOMHOCT.
HHBECTHLHH, Ilpuxoaute OT JNMXBH, H3YHMCICHM 0O MeToaa Ha e(eKTHBHATA IIMXBA,
OTYeTeHHM 110 nevanOute U 3arybWTe OT OT BaNyTHO-KYPCOBM PAasiMKM U OOE3lEHKAaTa Ce
CCABA TpU3HABAT B Nevanbata MM 3aryGara. JIpyru HeTHW medyanbu u 3arybu ce

npusHasar B [IBJI. Ilpu otniceaneTo newan6ure u 3arybure Hatpynaunu B JIBJT
ce pexIacupUIUpaT KbM nieuanbara wiu 3arybara.

Kanuranosu Tesn axkTMBM ce H3MEpBAT BHOCIEIACTBHE TI0 CHpPABEMUTMBA CTOMHOCT.
HHBeCTHLINH, JluBuzienTHTE CE MPU3HABAT KaTo TPUXOA B evanbara WK 3ary6ara, OCBEH ako
OT4YeTEHH N0 OMBUJICHTET HE NPEACTABIABA ACHO BB3CTAHOBABAHE HA YaCT OT CTOMHOCTTA Ha
CCABA UHBeCTHLMATA. Jpyry HeTHH neyanbu u 3aryou ce npuzHaear B JIB]l u He ce

pexnacuuupaT KbM nevantara wiu 3aryGara.

Dunancorn nacuen — Kinacuduxanus, nocneapamo usMepsaHe H ne4andu u 3aryéu
DuHaHCOBHTE MACHBH CE KNIAaCH(PUHMPAT 10 aMOpTH3UpaHa cToiinocT win ciiopen CCIN13. duBaHcOBUAT

nacue ce knacuduuupa cnopen CCIIII3 ako e kiacuUUMpPaH KaTo AbpskaH 3a PoAAXKGa, KATO AEPUBATHE
uny 0603HaYeH KAaTO TaKbB MIPH IbPEROHAYAIHOTO NPU3HABAHE,
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4. CobiecTBena HH(OPMALHUS 32 CUETOBOAHATA MOJIHTHKA (MPOIbIKEHHE)

4.2 OUHAHCOBM HHCTPYMEHTH (NPOabJKEHHE)

®unancosute macusu cnopen CCIIT3 ce u3MepBarT Mo CrpaBeIuBa CTOHHOCT, 8 HETHUTE eanCH U
3ary6u, BKIIIOYHTENHO Pa3XoUTE 3a JIMXBH, ce MpU3HABAT B Nevantara i 3arybara. JIpyrute gpunaHcosu
IaCHBY BIOCJIEAICTBHIE CE OLEHABAT 110 AMOPTH3MPaHa CTOMHOCT, KaTo ¢e H3TON3BA METONa Ha e(eKTHBHATA
nuxea. Pasxoaure 3a TMXBY U BATyTHHTE Mev4antu u 3ary6u ce NpH3HaBaT B neyanbara unu 3ary6Gara. Beska
neuanfa wiK 3ary0a OT OTHMCBaHe CHILO Ce MPHU3HABA B edandara uinu 3arybara.

(iii) Omnuceane

DUHAHCOBY AKTHBH

JIpy’XeCTBOTO OTMHCBa (PHUHAHCOB aKTHB, KOTaTO JIOTOBOPHHTE MPaBa BbPXY MAapUYHHTE NOTOLY OT
(PMHAHCOBHA aKTHB M3THYAT WK KOT'ATO C€ NPEXBBPIIAT NPaBaTa 3a NoJTyvaBaHe Ha JJOTOBOPHATE TapUIHH
IIOTOLH OT CAENKA, IPH KOATO TIO CHIIECTBO BCUUKU PHCKOBE M MOJI3H OT COGCTBEHOCTTa BBPXY QUHAHCOBHA
AKTHB ¢2a MPEXBBPJIEHH UM TIPU KOATO JIpy>KECTBOTO HE MPEXBBPIIA M HE 3aNa3Ba IO CHINECTBO BCHUKH
PHCKORE W M3TONIH OT COBCTBEHOCTTA, HATO 3ala3Ba KOHTPOJ BHPXY (PUHAHCOBUA aKTHB.

JIPY)KCCTBOTO CKIIIOYBA CACIIKH, ITIPH KOUTO NPECXBBPJIA aKTUBHY, IIPU3HATH B OTYCTA 32 CbI/IHaHCOBOTO
CBCTOAHUE, HO 3alla3Ba BCUYKH UM IMOYTH BCHYKU PHMCKOBE U IOJI3W OT MPEXBBPICHUTE aKTHBH. B Te3n
Cly4daul NPEXBHPJICHUTE aKTUBH HE CC OTIIHCBAT.

DUHAHCOBH NACHBH

,pr)KCCTBOTO OTIIHMCBA (I)I/IHaHCOB HacHuB, KOTAToO JIOTOBOPHHUTE 3a/IbJKEHHS €A U3NBIHECHU, aHyIHpanu
WA U3TCKIIN. pr)KCCTBOTO CHIIIO TaKa OTIIHCBA (bPIHaHCOB [acUB, KOraTO HErOBUTE YCJIOBHA CE€ NPOMEHAT U
TIApUYHUTE NIOTOLM OT MO)_'[I/I(i)I/II_lI/IpaHI/IH TNacuB Ca CHIICCTBCHO Pa3nUiHH, KaTO B TO3U cnyqaﬁ C¢ IpHU3HaBa
HOB (bI/IHaHCOB TacHB 0 cpaBeIvBa CTOMHOCT, KOMTO ce 6a3npa Ha NMPpOMCHEHUTE YCIIOBUS.

HpPI OTIIUCBAHC Ha q)I/IHaHCOB MMaCHB pasjInuKaTa MeXIY GaJlaHcoBaTa CTOHHOCT ¥ IHIATEHOTO
BB3HArPaXKICHUC (BKJ'[}O‘II/ITG.TIHO BCHYKH NPEXBBPJICHN HETTAPUYHY aKTHBH WIH ITIOCTH 3am>mkemm) ce
Npu3HaBa B nmeuanbata unu 3ar‘y6aTa.

(iv) Komnencupano npedcmagane

DUHAHCOBUTE aKTUBH U Q)I/IHaHCOBI/ITe nacHBHY c€ KOMIIEHCUPAT M HETHATa CyMa Ce IpEeAcTaBs B OTUCTA 34
q)HHaHCOBOTO ChCTOSIHUE, TOTaBa H CaMO TOTaBa, KOraTo pr)I(CCTBOTO HMa 3aKOHOBO IpaBO Ja KOMIIEHCHpa
CYMHTEC ¥ BE3HAMEPABA UJIK Ja I'd ypeayd Ha HCTHa 6a3a, WIN A2 peanu3rpa aKTUBa U Ja ypeau nacruea
CIHOBPEMEHHO.

4.3. AmMoTH, MalINHH, CHOPbKEHUs U o0opyaABaHe
(i) IIpusnapaHe N OLEHKA

Quenka npu npusHasaue

HmMoTHTe, MalUMHUTE, CHOPBXKEHUATa W OOOpYIBaHETO C¢ ONEHABAT NBPBOHAYANHO MO IEHa HA
npugo6HBaHe, KOATO BKHOYBA PasXOOMTe, NPSAKO CEBP3aHH C NpHAOOMBaHeTo Ha akThBa. lleHara Ha
NpHUIOOHBAHE HA AKTHBUTE TIPUAOOUTH IO CTONAHCKH HAYMH BKITIOYBA CJIEIHOTO.

® pa3xou 3a MaTepPHAIM M 32 JUPEKTHO BIIOXKEH TPY,;

® pPa3sXOAHW NPAKO CBBP3aHU ¢ NPHBEXIAHE HA aKTHBA JIO CHCTOSHHE HEOOXOAMMO 3a MpelBHACHATA
ynotpeba;

e goraro JIpyXeCTBOTO HMMa 3afbiDKeHHe Ja NEMOHTHPA aKTHBa WIH Ja BB3CTAHOBH TEPEHa,

npn6nn3menna OLICHKAa Ha pa3XoAuTe 3a AEMOHTaX M 32 BB3CTAHOBABAHC Ha Ionaakara, Ha KoATO €
PA3MONIOXKEH aKTHBA;

11
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4. CruecTeena HHGpOPMALHS 32 CHETOBOJHATA IOJUTHKA (MPOAbLJKEHHE)

4.3. IMoTH, MallIHHH, CHOPBHXKEHHs U 060pyABaHe (MPOILKEHHE)

® XanuTalH3NPaHM Pa3XOIM 3a JIMXBU.
3akynen codtyep, Gez KOHTO ¢ HEBB3MOXKHO (JYyHKUHOHHMDAHETO Ha 3aKyleHo Oo6OpyaBaHeE, ce
KallNTaln{3upa K4aTto YacT OT ToBa obopyapaHe. Korato B HMoTHTe, MamlMHHMTE, CHOPLKCHHATA H

06opynBaHeTo C€ CBHABPKAT KOMIIOHEHTH € Pa3/iMuHA NPOAB/DKHUTEIHOCT Ha MONE3EH XKUBOT, T€ C€ OTUUTAT
OTACITHO.

Ovyenxa cred npusHasane
Cnen npusHapaHe KaTo aKTHB JaJicHA NMO3MLUMA OT UMOTH, MALIMHH M CHOPBKEHHA ce OTYMTA 110 HeliHaTa
LIEHa Ha pUAC6HBaHe MUHYC HaTPyMaHATa aMOPTU3ALMA U HATPYIIAHATE 3ary6H OT 06€3LEHKH.

(ii) Hocaempamu pazxoau
Ilocneapamu pasxoqu ce KaNMHUTATH3UPAT CaMo, KOTATO € BEPOATHO Ye GBAEIIH MKOHOMHUECKH NOI3H OT

Te3M pa3xodd we ObaaT monydeHH oT JpyxecTBoTo. Tekylu peMOHTH H TOAAPEXKKA Ce IPH3HABAT KATO
Pa3xoJ NIPH BE3HHKBAHETO HM.

(iii) Amopruzaums

WMOTH, MalIMHY, CEOPEKEHHA M 060pyIBaHE CE& AMOPTU3HPAT OT AATATa, HA KOATO ¢4 HHCTAIMPAHH U ca
FOTOBM 3a ynotpeGa, MK 3a IPUAOGHTHTE MO CTOMAHCKHM HAYMH, OT JATATa HA KOATO aKTHBA € 3aBbPLICH U €
TOTOB 32 ynotpe6a. AMOpTH3alUATa ce IIPH3HaRa A0 pa3Mepa Ha MbPEOHAYAIHATA CTOMHOCT Ha aKTUBA MUHYC
OYaKBAaHATA OCTAThYHA CTOMHOCT Ha aKTMBa Ha 0a3a NHHEHHUS METOX Bb3 OCHOBA HAa OYAKBAHMA MOJIE3CH
JKMBOT Ha BCEKH €/IH KOMIIOHEHT OT HMOTH, MalllMHH, CBOPBXKEHHS 1 000pyABaHe. AMOPTH3ALMATA CE OTUHTA
B 11eyanGu W 3ary0H, OCBeH ako He Ce BKIIOYBA B OTUETHATA CTOMHOCT Ha APYT aKTHB. AMOPTH3ALMA Ha
NpUAOOUTH aKTHBYM TP YCIOBHATA Ha (DMHAHCOB JIM3UHI Ce HAYHCNIABA 3a NMO-KBCHSA M3MEXIy CpOKa Ha
JOTOBOpa M TEXHHS MOJIC3EH JKMBOT, OCBEH B CIIy4auTe, KOraTo € I[OYTH CHIYPHO NpHUIOGHBaHETO Ha
coBCTREHOCTTa BEPXY TAX [0 Kpasi Ha CPOKa Ha IOTOBOPA. 3eMsTa He Ce aMOPTH3HpA.

K®M MMOTH, MalluHH, CHOPBKEHMs H 00opyaBaHe Ha JpYkeCTBOTO € MpPHIOKEH OO MOAXOA NpU
ONpeJieNIsiHE Ha MPEIONaraeM MoJjie3eH XHUBOT. OYaKBaHHMAT CPOK Ha MOJE3€H JKHBOT 3a MPHUTEXABAaHUTE OT
JpyKeCTBOTO IBNTOTPaiiHH MATepHANIHU aKTHRH € 20 TOANHH.

Amopmusaiua 3a OanvyHY ueny

3a JaHBYHM LENH aMOPTH3AIHHTE HA ABJIrOTPAiiHN aKTHBH C€ HAYKCIABAT BHPXY Au(epeHIMpaH HOPMU
10 TPYIH YTBHPACHH B 3aKOHA 32 KOPIIOPAaTHBHOTO NOJOX0HO obnarane (3KIIO).

Crpagn 4,00 %
MamuHu, cs0pBKeHHI U 060pyABaHE 7,90%
Hpyru 15%

Ocmameyna cmotinocm

HpyKecTBOTO € ONpEeaeNMIIO OCTATHYHA CTOHHOCT Ha aKTUBHUTE B ynoTpeba B pasMep Ha HyJa JIeBa.

Metoaute Ha amMOpTU3aIKA, OJIE3HIAT KHUBOT M OCTATBYHHUTE CTOMHOCTH Ce MpepasTexkaAaT KbM BCAKA
OTYCTHA AaTa U C€ KOPUTHPAT aKo € MOAXOMAINO.

4.4. HemaTepHaIHH AKTHBH
(i) Ilpusnasane u oyeHka
Hemarepuanau aktupd, npugobmri oT JIpyKecTBOTO, HMallM ONpeneieH TMoJe3eH JKHMBOT, ca
NPEICTABEHH MO 1iCHA Ha NIpHI0OHBaHe, HaMalleHa ¢ HaTPyIIaHa aMOPTH3AIIMA U 3ary6H OT 06€3EHKH.

(ii) Iocnedsamwu pasxoou

IMocnenpamu pasxoay ce KaMTATU3IHPAT Camo, KOraTo yBEAMYABaT OBJCIaTa MKOHOMHYECKA ION3a OT
CreUN(UIHNSA aKTUB, 33 KOHTO Ce OTHACAT. BCHUKM OCTaHAIM Pa3sxod, BKIIOUNTEHO Pa3XOAH 32 BHTPEIIHO
FEHEpUpaHU PEMyTauus H TBProBCKH MapKH, ce MPH3HABAT KAaTo Pa3Xol B MOMEHTA Ha TAXHOTO Bh3HHKBAHE.

(iii) Amopmuzayusn
HematepnanHuTe akTHBM Ce aMOPTH3HpAT Ha Gasa NHHEHHHA METOA B NMeyanbu W 3ary6u B3 OCHOBA Ha
OYaKBaHHs CPOK Ha IIOJIE3HMA MM KUBOT OT J]ATaTa, Ha KOATO ca FOTOBHU 3a ynoTpesa.
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Dunancos omuem
LA 2 3a 200unama, 3aevpuwieauia na 31 oexemepu 2023 2.

4. Cruiecreena HHGOPMALHS 32 CIETOBOJHATA NOJHMTHKA (MPOABbIKEHHE)

4.5 O6e3nieHKa (MpoabJKeHIe)
@ He-depusamusnu (unarncosu axmusu (npodviicenue)

Meroaute Ha aMOPTHU3aLHA, IMTOJIE3HUAT XUBOT U OCTAaTBYHUTE CTOMHOCTH C€ MpepasrieKaaT KbM BCIKa
OTHETHA J1aTa ¥ C€ KOPUIHpaT, ako € NOaAX0oAAIO.

QDUHAHCOGU UHCMPYMERMU U AKMUEU NO 002060PU
JIpyecTBOTO MpHU3HaBa 3aryba OT 06e31eHKa 33 OYaKBaHUTE KpeauTHH 3ary6ou (OK3) 3a:
- ()MHAHCOBY aKTHBH OLIEHABAH! O aMOPTH3UPaHa CTOMHOCT;

- aKTHMBH 1O JOTOBOPH.

JIpyecTBOTO H3MepBa 3arybara oT obesleHka 10 cToiinoct pagHa Ha OK3 3a Ienus KHBOT Ha (GHHAHCOBHSA
aKTHB, OCBEH 3a CIeHUTE, 33 KouTo ce nsmMepBa OK3 3a 12-meceueH nepHon:

- IBITOBY LIEHHW KHMKA, 32 KOUTO € OIpeAe/IeHO, Y¢ HMAT HUCHK KPECIUTEH PUCK KbM OTYETHATA J1aTa; 1

- IpYTH OBITOBM IEHHM KHIDKA M OaHKOBH cajja, 33 KOUTO KPEAUTHHAT PUCK (T.€. PUCKBT OT HEH3MBIHCHHE
npe3 OYaKBaHWsS JKMBOT Ha (PHHAHCOBHA WHCTPYMEHT) HE € HApacHal 3HAYMTENHO OT IBPBOHAYAIHOTO
IpH3HaBaHe.

3ary6a or o0e3leHKa HAa THPTOBCKHTE B3eMaHUsA WM aKTHUBHUTE IO JOrOBOP BMHArW C¢ OLCHJBAT B
pasmep paser Ha OK3 3a uenus »UBOT Ha (PMHAHCOBHU HHCTPYMEHT.

Ilpu ompenensHe Jaiu KpeIUTHHAT PHCK Ha [aieH (HHAHCOB aKTHB € HAPacHal 3HAYMTENHO Cliek
IIHPBOHAYATHOTO Mpu3HaBaHe W npu oueHsaBaHeTo Ha OK3, JlpyxxecTBOTO B3MMa NpenBuUi pasyMHaraTa H
obocHoBaHa uHGOPMAIHs, KOSTO € NOAXOAINA U JOCTHIIHA 6e3 M3IMIIHE Pa3Xoau WM YCHIIHA.

Toea BKIIOUBA KAKTO KOMMYECTBEHA, TAKa U Ka4eCTBEHA I/IH(bOpMaLlPIﬂ W aHAJIW3, OCHOBAaHM Ha HCTOPHUCCKUA
OIIMT Ha pr)KeCTBOTO u 000CHOBaHa KpeAuTHA OLICHKA U BKJIIOYBAalla MPOrHo3Ha I/IH(i)OpMaHI/IH.

Jlpy>kecTBOTO MpUeMa, Y€ KPeAUTHHAT PUCK IO Na/icH (PMHAHCOB aKTHB € HApacHaJI 3HaUUTeTHO, aKo
MIPOCPOUHETO € MO-ToNAMO OT 30 AHM.

pr)KCCTBOTO CYHNTa, U (bHHaHCOBI/I}I AKTHB ¢ B HCU3NIBJIHCHHUE, KOraTo:

- € MaJIKO BEPOATHO KPEAUTONIOTYUATEIIAT Ja U3IUIaTH KPEAUTHHTE CH 3aIBJDKCHHA KbM I[pyﬂ(CCTBOTO B
TBJICH pasMep, 6e3 1a U3KMCKBA OT )Ipy)KCCTBOTO JeHCTBUS KaTO peannsupaHe Ha rapaHums (axo HhMa TaKaBa);
HIIH

- (JUHAHCOBUTE AKTHBY, 33 KOUTO MPOCPOUETO € NO-TOMAMO OT 90 THH.

OK3 3a nenus xuBoT ca Tesn OK3, KOUTO ca pe3ymnTar OT BCHYKH BB3MOXKHU ChOHTHS HA HEW3ITBITHEHUE
Tnpe3 04aKBaHHUA KMBOT Ha GHHAHCOBKA HHCTPYMEHT.

12-meceynara OK3 e Tasu yact ot OK3, k04TO € pezynrar oT ChOUTUATA HA HEW3IBJIHEHUE, KOUTO €
BB3MOKHO J1a Ce CIIYYaT B paMKHTE Ha 12 Mecella ciiell OTIETHATA JjaTa (MM N0-KbC MEPHOJ, aKO OYaKBaHHS
JKMBOT Ha HHCTPYMEHTA € TIO-KpaThk OT 12 Mecena).

MakcuMalHus Nepyuoj, KOWTo ce B3eMa nipeBuA npu onpenernsHe #a OK3 e MaKCHMaTHUAT AOTOBOPEH
mepuo, mpe3s Koifto JIpyecTBOTO € H3NOKeHA Ha KPEAUTEH PUCK.

H3mepeane na OK3

OK3 ca BEepOATHOCTHO NpeTerieHy NpubIM3UTENHY OLIEHKN Ha KpeAUTHUTE 3ary6u. KpeputHute 3ary6u
€€ OTYUTAT 10 HACTOAIIA CTONHOCT HAa BCUHYKY NapWdHH AeUIMTH (TOECT pa3nuKara MEKIy XbJIZKHUMUTE
[apHYHUTE NOTOLHM, KOUTO C& JBIDKAT OT e/THO APYKECTBO B CHOTBECTBEME € JIOTOBOPA U IIAPUYHHTE ITOTOIIH,
KouTo JIpyKecTBOTO ovakea fa noiy4u). OK3 ca muckoHTHPAT € e)eKTHBHHUSA JIUXBEH IPOLICHT Ha
(hHHAHCOBWS aKTHB.

QuHancosU aKMUBU C KpeOUmHa odesyenKa

K®M Beska oTueTHa garta [pyKecTBOTO OleHsABa aay (UHaHCOBUTE aKTMBH, OTYMTAHH IO aMOPTU3MPaHa
CTOMHOCT U ABNroBUTe leHHN KHIka Ha CCJIBJI, ca ¢ kpeauTHa obe3nenKka. PUHAHCOBUAT aKTHB € €
KpeauTHa 00e31eHKa, KOraTo eHO WM TIoBeYe ChOMTHSA € Bb3HHKHANO, KOETO UMa ONPENeieHO BIIMSTHIC
BBPXY OYaKBaHHTE GbAELIH NapHYHU NOTOLH OT (GMHAHCORMS aKTHB. JlOKa3aTeNncTBaTa, e GUHAHCOB AKTHE €
KpeAWUTHO 00e3lieHEeH BKITIOYBAT CNEHNTE HaOMOAaeMH IaHHH .

- 3HAUUTENHN (PUHAHCOBRY 3aTPyIHEHHS Ha KPEAUTOIIOIyYaTeNs Uiu EMUTEHTA;
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Q@unancoe omuyem
B Lo 3a 2o0unama, 3asvpweauia na 31 dexemepu 2023 2.

4. CoiecrBeHa nHOpMANNS 32 CIETOBOHATA MOJIMTHKA (npoabkeHne)
4.5 Obe3nenxa (MpoaLIKEHNE)

(ii) He-ghunancosu akmueu

- HapyIlIeHHe Ha JOTOBOP KAaTO HEM3MBIHEHHUE WITK Ipocpoune Hajx 90 nuu;

- IPECTPYKTYPUPAHETO Ha 3aeM UM aBaHC OT [Ipy:KECTBOTO NPH yCIOBHS, KOHTO J[pyKecTBOTO He 61
pasriienana uHaye

- BEPOATHO € KPEUTOIONYUaTeNAT Aa BIIE3€ B HECHCTOATEHOCT U Apyra (UHAHCOBA pEOpTraHM3aIys;

WIH

- U34C3BaHECTO HA aKTHBCH Ma3ap 3a IICHHA KHUTa, nopagn (bI/IHaHCOBI/I 3aTpYAHECHHA.

Ifpencrassine Ha 3ary6a or o6esnenka 3a OK3 B oTuera 3a GuHAHCOBOTO ChCTOSIHIE

3ary6u ot o6e3ueHKa Ha (PHHAHCOBH aKTHBH H3MEPEHH 10 AMOPTU3MPAHA CTOMHOCT Ce MPHCIIAAAT OT
OpyTaHara 6anascoBa CTHHOCT Ha aKTUBMTE. 3a ABITOBM HEHHH KHika 1o CCJIBJI, 3ary6ara ot obe3leHKa ce
OTpassBa B nevandaTa WK 3arybarta u ce npusHaga s JIBJ1.

Omnucearne

Bpyrnara Ganancosa CTOHHOCT Ha (PUHAHCOB AKTHB CE OTICEA, KOTaTo JIpyKecTBOTO HAMA Pa3yMHH
O4YaKBaHHUS 32 Bb3CTAHOBSBAHE HA YMHAHCOB aKTHB B HETOBATA LISUIOCT MIIM YACT OT HETO. 33 HHIUBHUIY aTHH
KIHEeHTH, [IpyKeCTBOTO MMa MONMTHKA Ha OTIHCBAHE HAa GPpyTHATa GanaHcoBa CTOHHOCT, KOTraTo (PUMHAHCOBHAT
aKTHB € IpocpoveH cbe 180 nHM B3 OCHOBA Ha HCTOPHHECKUS OMUT OT BH3CTAHOBABAHMS HA MONOOHM aKTHRH.
3a KOpIIOPATHBHH KITMEHTH, JIPY>KeCTBOTO H3RBPILIBA HHAMBHIYaTHA OLEHKA 10 OTHOLIEHHE Ha BPEMETO 1
pazmepa Ha OTHHCBAHETO B3 OCHORA HA TOBA NAJIM MMA Pa3yMHO OYaKBaHe 3a Bb3CTaHOBABaHE. JIpyKECTBOTO
HE 01aKBa 3HAYHUTENHO Bb3CTAHOBABAHE HA OTIHCAHATa cyma. DMHAHCOBHMTE aKTHBH, KOUTO obaye ca
OTIMHCAHMU, BCE OLIE MOTAT 2 OBJAT NpeaIMeT Ha ASHHOCT MO NPHHYAUTENHO H3IBJIHCHHE, 32 13 CE CTIA3AT
npoueAypure Ha JIpyxecTBoTO 32 Bb3CTAHOBABAHE HA IBIDKUMMTE CyMH.

KbM Beska ordetna para JIpy:KeCTBOTO Npersexia GanaHCOBMTE CTOMHOCTM HA He(MHAHCOBHTE CH
aKTHBH (PasIMMHA OT GMONOTMYHM AKTUBM, MHBECTHLMOHHM HMMOTH, MaTepMANHH 3allaCH H OTCPOYEHM
MaHBYHM AKTHBH), 32 J1a OTIPE/IEIIA Aa)H UMa MHIMKALMK 3a 06e3neHKa. AKO HMa TAKHBa HHIHKALMH, CE PABH
NpHOIM3NTENIHA OLEHKA HA BB3CTAHOBHMATA CTOMHOCT Ha aKTHBA. PemyTalms ce TecTBa 3a 0Be€3LEHKA BCAKA
rofuHa. 3a LenTa Ha TecTa 3a 0OE3NEHKa, aKTHBU, KOUTO HE MOTAT Ja OBJAT TeCTBAHM MHAMBHAYATHO, Ce
TpYNUpaT 3aeHO B Hal-MaJKaTa BB3MOXKHA TIpyNa aKTWBH, IeHEpHpalla NApMYHH IOCTBIUTEHHS OT
NpOAL/IKABAIA YHOTpeGa, KOMTO ca B TONAMA CTENCH HE3aBHCHMH OT MAapH4HUTE MOCTHIUIEHHA OT APYrH
aktueu uau OI'TIL Penyraums, b3sHukHana npu OusHec komOmHauus, ce pasmpenens ksMm OLTII wm
rpymure OITII, kouTo ce 0YakBa fa MMAT NMOJ3U OT CUHEPTUHUTE OT KOMOHHALMATA.

Br3cranosumara croiiHoct Ha aktu unu OITII e mo-BHcOKaTa OT HEroBaTa CTOHHOCT B ymoTpeba H
ClpaBe/uBaTa My CTOHHOCT, HamalleHa ¢ pasxofia mo mpogaxba. CroiiHocTTa B ymotpeba ce Gasupa Ha
ObeluTe NapUYHU NOTONM JHCKOHTHPAHM [0 CETAllHATa UM CTOMHOCT, KaTo Ce NPHIara AUCKOHTOR MPOLIEHT
NpeAn NaWbUM, OTpa3ABall TEKYLINTe Ma3apHW NpelieHKM 3a LiCHaTa Ha MapuTe BLB BPEMETO U DPHCKA
cnenpduyeH 3a aktuea wim 3a OTTII.

3ary6a oT obe3lenKa ce MpHU3HABA B Ciywail, 4e GalaHCOBaTa CTOMHOCT Ha eiuH akTHe wid OTTII
NpeBULIABA HErOBATa BB3CTAHOBHMA CTOMHOCT. 3ary6u oT ofe3leHKa ce IpU3HaBaT B nevantu u 3arybu. Te ce

pasnpesenaT nspBo B HaMaleHUe Ha 6aTaHCOBaTa CTOMHOCT Ha peryTamuaATa, pasnpedenena kbM OITIN, u
CJIe/l TOB2 B HAMAJIEHHE Ha GalaHCcoBUTE CTOMHOCTH Ha APyrH aktued B OI'TITT mponopLHoHAIHO.

3ary6a or obe3uenka 10 OTHOIIEHHE Ha PEMYTALMATA He Ce BB3CTAHORABA OOpaTHO. 3a APYrH aKTHBH, 3aryba
OT 06e3LeHKa Ce Bh3CTAHOBABA CAMO JI0 TAKABa CTeNeH, Ye GallaHCOBAaTa CTONHHOCT HA aKTHBA He HAJBHINABA
GanaHcoBata CTOMHOCT, KoATO G Guna ompenerneHa, clej NpUCTATaHe Ha aMOpTH3auus, aKo 3aryba or
obe3rieHKa He e Guiia IPU3HABAHA.

4.6. Ilporusun

IIpoBusnus ce npusHaBa B ciydyaute, Koraro JIpyecTBOTO B PE3yNTaT OT MMHAIM ChOMTHS MMa TIPABHO
W KOHCTPYKTHBHO 3a[(BIKCHHE, KOSTO € HAleXIHO M3MEPHMO, H € BEPOSTHO HOracABAHETO MY Aa ce
OCBIIECTBH 33 CMETKA Ha M3XOMMI NOTOK OT MKOHOMHMHYECKM mon3u. IIpoBu3MMTE ce OMpenensaT upes
AMCKOHTHpAHe Ha OYaKBaHW GBJELIM NapuYHM NOTOLM C IHXBEH NPOLEHT NpeaH AAHBLM, KOHTO OTpasira
TEKylaTa Ma3apHa CTOMHOCT HA TapuTe BBE BPEMETO M PUCKOBETE, CHEUM(UYHH 33 3aXBIKEHHETO.
OnnxesiBaHeTO HA IMCKOHTHPaHATa CTOMHOCT Ce NPU3HABA KaTO GHHAHCOB Pa3XoJ.
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Q@unancos omiem
BI'3 EOOX 3a zodunama, 3aevpweawia na 31 dexemepu 2023 2.

4. CbulecTBena HHQOPMANHS 32 CYETOBOAHATA NOJAHTHKA (IIPOALJIKEHHE)

4.7. llpnxoau
(i)  IIpuxodu om npodasicta Ha eneKmpoeHepun

Csrnacao MC®O 15, npuxogsT ce OleHABAa Ha 6a3a BB3HATPAKIAHHMETO, ONMPEZEICHO B OrOBOpa ©
KvenTa. J[pyKecTBOTO NpU3HABA IPHXOJ B MOMEHTA Ha NPEXBBP/IAHE HA KOHTPOJA BBPXY CTOKHTE.

IMpuxoaure o mpoaaxba Ha enextpuiecka eHeprua ma EHEPT'O IIPO ce npusHaBar B3 OCHOBa Ha
KOJIMYECTBOTO MOIIHOCT JIOCTABEHO [0 MPEXaTa Ha KIHEHTa, H3MEPEHO Upe3 CepTHHLMPAHU M3MEPBATEIHH
ypenu crell IoICBaHe Ha ABYCTPAHHU NIPOTOKOJIH.

3a mepHosia sHyapH — aekeMBpH 2023 r., eHeprivita ce npogasa Ha EHEPI'O-TIPO Enepruiiau ycrnyru
EOO]I chIvacHO NMPOTHO3HM JHEBHH rpadmiy 3a AOCTaBKa IO JOTOBOPEHH IIeHH, ompe/ienuu oT Komucs 3a
eHepruiiHo 1 soaHo perymupane (KEBP). B morosopeHaTa ueHa He ce BKIIOYBA IIEHM 33 NPEHOC, OCTHI H
apyru mpexoBu Takcd. Ot 01.01.2019 r. Bnu3za B cHJla AOTOBOpA 3@ KOMIICHCHPAHE C MPEMUM OT ¢poun ,,CEC™.
CoraacHo goroeopa, $oun ,,CEC* koMneHcHpa ApYKECTBOTO ¢ MPeMUs 10 pasMepa Ha NPEMMATA, IBIKHM 33
HETHOTO CrHEUM(pUYHO TPOMIBOACTBO HA €NEeKTpHYecka eHeprmsi. PasMepsT Ha mnpemmsita 3a Merd
eNekTpHUecKa eHeprus ce onpesiens or KEBP exeromno B cpok mo 30 romn. @oun ,,CEC* ompenens un
H3MMala OPEMHATA 33 KONHYECTBO ENEKTPUYECKA CHEprus, MpoM3BesncHa oT JIpykKecTBOTO, KaTo Mpuiara
pasMepa Ha MpeMHATa 3a MBTY, onpe/ie]eH MM CHOTBETHO M3MEHEH 32 CHOTBETHHS PETYNAaTOPEH NEPHOA C
peinenuero Ha KEBP.

(i) IIpuxoou om yciyzu

ITpuxoauTe OT NPENOCTABEHH YCIYTH ce NPU3HABAT IPONOPUMOBAIHO Ha CTCHCHTa Ha 3aBBPLICHOCT HA
crenkaTta KbM OTdeTHaTa jata. CTeneHTa Ha 3aBBPIIEHOCT OOMKHOBEHO Ce€ ONpeneNs 4pe3 aHaIM3 Ha
U3BBpIIeHaTa paboTa.

4.8. IppkaBHA NOAKPENa H JbPXKABHA MOMOIL

Llenara, no kxosro JIpyxecTBoTo mpogasa enexrpuiecka eHeprus Ha EHEPTO IIPO ¢ onpenenena ot
KoMucusTa 3a eHepruiiHo u BoaHo perynupane (KEBP) n e guxcupasa B jieea 3a MeraBar 4ac 3a NEpHOJ OT
15 roguHM OT fAaTaTa Ha BBBEXKJAHE B EKCIUIOATAalHsA Ha BATBPHUTE TIEHEPATOpH B CBOTBETCTBHE C
M3MCKBaHMATA Ha 3aKOHA 3a ycTpoiicTBO Ha Tepuropuata (3YT) u ca Kakto cienpa: oT Mai 2010 roquna no
Maii 2025 roguna. GUKCHpaHaTa [eHa 3a MephoJa € No-BACOKa OT CPelHaTa [ieHa Ha MUKCa OT EIICKTpUiecKa
€Heprus OT BCHIKH H3TOYHHUIIM 32 CTpaHaTa.

Ta3sym no-BHCOKAa IIEHA € NPWIOKHUMA 33 BCHYKM TPOM3BOJMTENH Ha eJIEKTPHYECKa €HEprus OT
BB300HOBAEMHU enepruiiny u3Tounuy (BEH), B 4aCTHOCT 32 €HEpPIUst OT BATHPHU TEHEPATOPH, K € CIICACTBUC
Ha 3a/[BIDKCHNATA Ha GBNTapcKoTo NPABHTENCTBO Ha ClIa3Ba ChOTBECTHHTE AupexTuBH Ha EK. braronapenne Ha
T0-BHCOKATa JIOTOBOpEHA LIeHa 33 NpoAaxOa Ha eleKTpudeckara eHeprus JIpyecTBOTO MOXe Ja IOARBpPXKa
CBOATA AEHHOCT KaTo NeyeMBIIa.

JbpxaBHaTa TOAKpena moA ¢opMmaTa Ha npedepeHIManHa LeHa 32 M3KYNyBaHE HA €IIEKTpUCCKaTa
eHeprHs, MPOM3BEKTIaHA OT BATHPHHU IeHEPAaTOPH, ¢ FapaHTHpaHa 3a CpoKa Ha JioroBopa Ha JIpyxecTBoTo ¢
EHEPI'O ITPO. Cnex usTuyaHne Ha TO3M cpoK pyxKecTBOTO 1i¢ ApofaBa, POU3BEACHATAa OT HETO CHEPTUs Ha
cBo0oHMA MTa3ap No Ma3apHUTE LIEHH KbM MOMEHTA.

Taszu cxema Ha NMPaBUTEJICTROTO 32 MOJINOMAaraHe Ha MPOU3BOACTBOTO HA CHEprus OT BEU NpeaAcTaB/IsIBa
AbpiKaBHA IIOAKpeEIa 3a I[pyncechOTo.

BBB BpB3Ka C MNpHETH 3aKoHopmarenHyu npomend, Cumtano or 01.01.2019 r., JlpyxecTBoTo NMpoAaBa
NPOM3BE/ICHATA EHEPrUs Ha CBOGOIHMA Masap, a JbpKaBHaTa MOAKpena € nofA dopMara Ha M3IUIAlIAHE Ha
IpeMus 3a HANOTO MPOM3BENEHO KOJMYECTBO A0 HETHO crenuduuHo mpomssoncteo oT PoHn CHIypHOCT Ha
eHepruiinara cucrema (PCEC). INpemusra ce onmpenens Befusxk rogumHo or KEBP u uenra # ¢ 1a gomiary
pasnuKaTa MexIy MpOTHO3MpaHATa Na3apHaTa LeHa W rapaHTHpaHaTa OT Abpkasata 10 1 1oy 2023 r. nena.
Or 1 suyapu 2019 r. cymara, nonyyasana ot PCEC e ce mpeacTaBs KaTo J0X0AM OT (MHAHCUPaHE, KaTo
NOpajJy [I0-BHCOKHMTE NIa3apHU LieHY Ha eHeprusta npes 2023r. u npes 2022 r. He ca NONy4eHA KOMIEHCALMY
ot ¢oHAa.
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QDunancos omuem
BLIEOC] 3a 200unama, 3aevpuieania Ha 31 dexemepu 2023 2.

4. ChuecTBeHa HHGOPMALHS 32 CUETOBOAHATA MOJMTHKA (MPOAB/IKEHHE)
4.9. JIu3uHr

B navanoto Ha goroeopa JIpyxecTBOTO MpeUEHABa Jajld JOTOBOPEHT MPECTABRNISBA HIIM CHABPKA JIM3MHT.
JIoroBopBsT MpeACTaBIsABA WIM CBABPXKA JIM3MHT, aKO [0 CHJIATa Ha TO3M JOrOBOP C€ NPEXBBPJA CpeLly
BB3HATPaXXJCHHE [IPABOTO HA KOHTPOJ HaJ H3IOJI3BAHETO Ha JA/ICH aKTHB 3a ONPEAEIieH [IEPHUO OT BpeMe. 3a
Jla OLIEHH AATH MO CHJIaTa Ha JOTOBOP C€ MPEXBBPJIA MPaBOTO HA KOHTPOJI HaJ M3MOI3BAHETO HA AaJCH aKTHB
JpykecTBOTO H3MON3Ba AeuHMALMATA 32 nu3uHT B MCDO 16.

(i) Kamo ausunzononywamen

KoM Hayannarta faTa wiM npy IpoMsSHa Ha JIOTOBOP, KOMTO ChABPKA JIM3UHIOB KOMIOHEHT JIpy>KeCTBOTO
pasnpenens Bp3HArpaxIeHUETO M0 JOTOBOpA KbM BCEKH JIM3MHIOB KOMIOHEHT Ha 0a3aTa Ha OTHOCHTENIHATA
My €IUHUYHA [ieHa.

KbM navannara Jara Ha JTHU3HUHIa pr)KCCTBOTO IIPpAU3HABa& aKTHUB C TIPaBO HA IIOJI3BAHC W MACHUB 110 JTU3UHI.
AkTtuBa € MNpaeo Ha IOJI3BaHC NBPBOHAYAIHO C€ OLICHABA IO IICHA Ha l'lpI/IZ[06I/IBaHC, KOATO MpEACTaBiIABa
IIbpBOHAYATHATA CTOMHOCT Ha MacHBa Mo JIN3UHra, KOpUrupana ¢ BCUYKH JIM3WHTOBH IUIALLAHWA HaNpaBeHU
KbM WM IIpeAN Ha4vallHaTa AaTa, MIKC BCHYKH H3BBPIICHYW ITEPBOHAYAIHKM JUPCKTHH pPa3XOJH, KaKTO H
npn6nn3m‘enﬂa OLICHKA Ha pa3sXo/uTE 3a ACMOHTAaX M MPEMECTBAHC HA OCHOBHHA AKTHB WIH BB3CTAHOBABAHE
Ha OCHOBHUA aKTHB UJIH Ha TCPEHA, HA KOHTO € Pa3snonoXeH, HaMaJI€Ha ¢ NOJIYYEHHTES CTUMYJIH 1O JIM3UHIaA.

AKTHBa ¢ NIpaBo Ha MOJI3BaHE CE AMOPTU3HPaA MOCTIEABAIIO Ha Ga3a INMHENHHNA METOX OT HaualHaTa JaTa [0
Kpasd Ha CPOKa Ha JIM3HMHTA, OCBEH aKO JIM3HHTa HE NMPEXBBPNA COOCTBEHOCTTa BBPXY OCHOBHHMS aKTHB Ha
JpyXecTBOTO KbM Kpad Ha CpoKa Ha JIM3MHTA WIM LeHaTa HA NpHAOOHBAHE HA aKTHMBA C NMPABO Ha MOJ3BaHE
oTpassiea, e JIpy>kecTBOTO 1ie YNpaxXHHU OMIMS 32 NOKYNKa. B To3m ciyyaii akTuBa ¢ 1paBo Ha MOJI3BaHe IIe
6bAe aMOPTH3MpaH Ha chluata 6a3a, KaKTO Te3W MMOTH WIH ChOPBKEHUS Wim obopymasane. B mombiHeHue
aKTHBa C MpPaBO Ha MOJI3BaHe NEPHOAUYHO CE HaMaliBa CBC 3aryOH oT o0e3leHKa, ako ce Hajara U ce
KOPHTHpA C OTipe/ie/IeHH IPEOLIeHKH Ha MACHBA 110 JIM3UHTA.

IlacvBa no MM3MHra MBEPBOHAYAIHO CE OLEHABA IO HACTOALIATA CTOMHOCT Ha JIM3MHIOBUTE ILIALIAHYI,
KOHTO HE ca IUVIATEHM KbM HauyajHata AaTa, AUCKOHTHUPAHH C JIMXBEHMA HPOLIEHT, 3aJIOKEH B JIN3HHTOBHSA
JOTOBOp HWIM aKo ToH He Moxke aAa Obe HENOCPEACTBEHO ompeneneH, JIpyXKecTBOTO H3MON3BA
AuepeHIMANHUA CH JIMXBEH MPOLIEHT KATO AUCKOHTOB TIPOLEHT.

HpyxecTBoTo ompefens AUbEepeHUMATHHd CH JIMXBEH MPOLEHT, KaTO IMONyYaBa JHAXBEHH TPOLEHTH OT
Pa3sNUYHU BRHIDHH (PUHAHCHPALIM M3TOYHMUH U MPABHM KOPEKIIMH, 32 1a OTPa3H YCIOBHUATA Ha JIM3NHTA U THUIIA
Ha JIM3UHTOBaHUs aKTHB.

JluspHroBUTE ILTAlIAHMS, KOWTO C€ BKIFOYBAT NpPH OMNpEACNsAHE HAa IACHBA IO JIM3MHCA BKIIFOYBAT
CIIEIHOTO:

- (huKCHpaHUs TUIALIAHNS, BKIIOYHTEIHO (GUKCHPAHHUTE 10 CHIIECTBO IIALIAHMS;

- IPOMEHJIMBY JIU3UHIOBY IUIAINAHUS, KOHTO 3aBHCAT OT MHAEKC WM IPOLEHT, KOUTO ca OLIEHEHH CIOpen
CTOMHOCTTa Ha MHJEKCa UK NPOICHTa KbM HayaJIHaTa /1aTa;

- CyMH, KOUTO C¢ O4akBa Ja OBIAT OB/DKUMH OT JIM3UHTONONY4YaTeNs 1O TapaHUMHTE 32 OCTaThYHa
CTOMHOCT;

- HeHaTa Ha YNPa)KHSABAaHE Ha OMLHA 33 MOKYIIKA, KOATO € JOCTaThYHO CUTYpHO, 4e JIpyKEeCTBOTO ILue
YOPaXHM, JHM3MHIOBM IINIALIAHMSA BBB BB3MOXKHHA II€pUOJ 32 YNpaXHABaHe Ha IIOJHOBABaHE, aKo
JpyecTBOTO € AOCTATBYHO CHIYPHO, He Ille YNpaKHH ONIMATA 32 YABIDKABAHE M CAHKLMH 33 NO-PaHHO

TpeKpaTsABaHe Ha JIU3MHTa, OCBEH ako J[py>XeCTBOTO € pa3yMHO CUTYpHa, Y€ HAMA [Ja MPEKPaTH JIM3MHIA MO-
paHo.

IlacmBa mo nu3uHra ce OLEHABA IO aMOPTHU3UPaHA CTOMHOCT KAaTo C€ WM3MNOM3Ba e(peKTHBHHA JINMXBEH
npouneHT. IlacuBa ce mnpeoueHsBa, KOraTo € Hajune HOpOMsHAa B OBJelure JIM3MHTOBH TUIALIAHMS,
TIPOM3THYAILM OT NMPOMSIHA B MHJEKC MM IIPOLEHT MM ako MMa NpOoMsSHAa B NpuGIH3UTeSTHATA OLEHKa Ha
JpyXkecTBOTO 3a CyMaTa, KOATO C€ OdYakBa Ja ObIe IUIaTeHa IO rapaHUMKU 338 OCTAThYHA CTOMHOCT, aKo
JpykecTBOTO NMPOMEHH OLEHKATa CH 33 TOBA MMM Ie YNpaKHU ITOKYNKA, YIbJDKABAHE WIH ONIUA 3a
NPEKpaTABAHE WIH aKo € HANNIIE MPOMAHA B BEB (PMIKCHPAHHUTE O CHIISCTBO JIM3HHTOBM ILTAIIAHMA.

Koraro nacuBa 110 nu3mHra ce NpeoueHsARa Mo TO3M HAYMH C¢ IPABM CHOTBETHA KOPEKIUs Ha OalancoBara
CTOMHOCT Ha aKTHBA C IIPABO Ha MOJI3BaHE WIM C€ OTUMTA B Mevanbu M 3aryOH, ako OamaHcoBaTa CTOMHOCT Ha
aKTHBa C IIPaBo Ha MOJI3BaHE € HaMaJIeHO 10 HyJIa.
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Dunancos omuem
LR 3a zodunama, 3aevpweania Ha 31 dexemepu 2023 2.

4. CoiecTBeHa HH(pOPMANNS 32 CYETOBOHATA NOJIUTHKA (POAbIKEHHE)

@) Kamo nusunzodamen

B HauanoTo WiM OpM NpOMAHA Ha OOrOBOP, KOHTO ChIABPKAa JM3HHIOB KOMIIOHEHT JIpyXKeCTBOTO
pazmpeneiis Bb3HATPAKIACHHETO B JOTOBOPA KbM BCEKHU JIN3MHIOB KOMIIOHEHT Ha 6a3aTa Ha OTHOCHMTEIIHHUTE
eauHuyHY nteHd. Koraro JIpy:kecTBOTO € JIM3WHroAaTel T4 ONpelels B HAYAlOTO HA JIM3MHIA AAIH €OWH
TH3VHT ¢ GUHAHCOB WK OTIEPATHBEH.

3a nma wracudunupa eauH MH3HHT JIpY>KECTBOTO NpaBM oOlla ONEHKAa AAlH JIM3MHTa NPEXBBPIA MO
CBHIECTBO BCHUKH PUCKOBE M M3TOQH OT COGCTBEHOCTTa BBPXY OCHOBHHS aKTHB. AKO € Taka, TO JIM3UHTIa €
¢uHaHCOB, ako He TO ToM e omepartuBeH. Karo uyacT OT Tasu oueHka JIpyKeCTBOTO OTYMTa ONpEHETIeHH
HMHIUKATOPY, KaTO TOBA JaJTH JIM3HHTA € 32 OCHOBHATA 9acT OT HKOHOMUYECKH KUBOT Ha aKTHEBA.

4.10 ®duHaHCOBH NPHUXOIH B PA3XOIH

OUHAHCOBUTE TIPHXOMH BKJIFOUBAT MPUXOY OT JIUXBY TI0 HHBECTHPAHU CPEJICTRA, IIPOMEHH B CTOHHOCTTA
Ha (PMHAHCOBH AKTHBM, OTYMTAHM MO CIOpaBe/TNBA CTOMHOCT B neyanba wiy 3ary6a, nedandd OT XEILKUHT
HMHCTPYMEHTH IIPU3HATH B nevandu u 3ary6m u pewnacuuKanuy HAa CyMH NPHU3HATH MPEAXOAHO B APYT
BCceoOxBaTeH JoxoAd, IIpHXO OT JIMXBY ce MpH3HABA B NMevaaOy | 3ary0l B MOMEHTA HAa HAYKCIIABAHETO MY IO
MeToaa Ha edexTuBHaTa JnxBa. OHHAHCOBUTE Pa3XoJM BKIIOYBAT Pa3XoAM 3a JMXBHU IIO 3a€MH, IIPOMEHU B
CTpaBe/iKMBaTa CTOHHOCT Ha (pUHAHCOBM aKTHBM OTYHTAHHM II0 CIPABEMIMBA CTOHHOCT, B Hedanbu u 3aryom,
obeslieHKka Ha (MHAHCOBM AKTMBM, 3aTyOH OT XEMKHHT WHCTPyMEHTHM TPM3HATH B Hedan®u ¥ 3ary6u u
pexiacipHKaIK Ha CyMH MPU3HATH NPEIXOTHO B OPYT BCEOOXBATEH JOXO.

Pazxomu mo 3aeMH, KOHTO HE ca MPAKO CBBP3aHH C TPUAOOMBAHETO, CTPOMTENCTBOTO HIIH
MIPOM3BOJICTBOTO HA OTTOBApAIL Ha YCIOBHSTA aKTHB, C¢ NpPU3HABaT B NedyanOM W 3arybM IO METoHa Ha
eexTrBHNA TuxBeH npouenT. [leuantu U 3ary6u oT BalyTHH KyPCOBH PA3JIMKH ce OTYHTAT Ha HETHA 6asa uim
Karo (PHHAHCOBY MPMXOIH, WM KaTO (PUHAHCOBH Pa3XOHH, B 3aBUCHMOCT JaJi BATYTHHUTE KypCOBH PasiHKH
TIpEACTABJIABAT HETHA evanba WIK HeTHA 3aryba.

4.11 [Manbuu BLpPXy A0X0AA

JlaHBKBT BBPXY NeuandaTa 3a TOAMHATA NPEACTABIIIBA TEKYIIM W OTCPOUEHH JaHBOH. JIaHBKBT BBPXY
neyanfara ce MPU3HABA B eYaiOu | 3ary6, ¢ U3KIFOYEHHS Ha TO3H, OTHACSI c¢ 32 GH3HEC KOMOHHALUN WU
3a CTaTHH, KOUTO ca NPU3HATH JUPEKTHO B COOCTBEHNS KallMTAM, WM B APYT BCeOOXBATEH JOXOI.

TeKyIIlI/l}lT JAHBK € OYaKBaHOTO AJAHBYHO 3aABIDKCHHC WM B3CMAHC BBPXY obnaraemara neuanba WiIm
331"}’63. 3a roavHara, nppmaraﬁKH JAaHBYHHUTE CTABKM BJIC3IM B CHUNIA WM IO CBLICCTBO, BBBCACHH KBM
OTYETHATa JaTa M BCHYKH KOPEKIHH 3a OBDKMMH JNaHBHU 32 NPEAXOAHU TOHMHH. TCKyIIIPITC JaHBYHU
3aBJDKCHUA BKIOYBAT ChUIO BCAKO JAHBYHO 3a0BJDKCHHC, BB3HHKBAILIO OT ACKJIApHPaHETO HA AUBHACHTH.

OTCpoueHUTe AaHBUM Ce HIUHCIABAT BHPXY BPEMEHHHUTE pa3NMKH MeXIy CYMHUTe Ha AKTHBUTC U
TIACHBHTE, NMPHU3HATH B (MHAHCOBHA OTYET, M CYMUTE M3MOJ3BAaHU 3a JaHBUHM Lenu. OTCpoYeH JaHbBK He ce
TIpHU3HARA 32

® BpEMEHHH pa3IuKM OT NBEPBOHAYaJIHO IPH3HABAHC HAa aKTHMBM W NMACHBM MpPH CACHKa, KOATO HE €
OusHec KOM6PIHaI_IPI}I H KOSTO HeE 3acAra rne4aadu u 33['}’61/1, HHUTO 32 CUCTOBOJHH, HUTO 34 JaHBUHH LCAU;

® pa3JIMKH, CBBpP3aHH ¢ MHBECTHIMH B JbIIEPHH MPSANPUATHS H CBBMCCTHO KOHTPOJIMPAHU
OPEANIPUATHAA JOKOIKOTO € BEPOATHO, Y€ TC HAMA na UMaT 06paTHO MPOABJICHUE B 0603pI/IMOT0 6'I>I[CHIC; H

® o0naraeMu BPEMCHHM pa3IMKH, Bb3HUKBAIIHU OT [I'bPBOHAYAIHO [IPU3HABAHE Ha PEITyTallUA.

OTCPO'ieH JAaHBK C€ OLECHABA IO JAHBYHUTEC CTaBKM, KOMTO C€ OYaKBa Ja C€ MpUiarar 3a BPEMCHHHUTEC
Pa3jiMK|l KOrato TC C€ IIPOABABAT 06paTHO, Ha 6a3ara Ha 3aKOHHM, KOMTO ¢a B CHjla MM Ca BBBEIACHHU IIO
CBIICCTBO KbM OTUYCTHATA JarTa. OTcpoquuTe JaHbYHU AKTHMBH M TIACMBH CC KOMIICHCHMpaAT CaMO akKo HMa
IpaBHO OCHOBAHHUE 3a MIPHUCNAAAHC Ha TCKYINY JAaHBYHM aKTHMBH H MACHBH, U T€ C€ OTHACAT A0 JaHBLH BBPXY
ne4antaTa HaIOKEHH OT €OHH KU ChIIY JaHBYHH BIIACTH.

AKTHB 0 OTCPOYCHH JAHBIM CE HATHCIIABA 32 HEH3NOI3BAHUTE TAHBYHH 3aryOH, KpeANUTH M NPHCIAIally
Ce BPEMEHHH pa3JIKH, JOKOJIKOTO € BEposTHO Objellla obmaraeMa nevanda fa Opae HanudHa, Cpenly KoATo T
Jia Morar aa Opaat u3nonspaHn. OTCpOUECHNTE JaHBUHH aKTHBH Ce IPErTIeKaaT KbM BCAKA OTUETHA JaTa U Ce
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Q@unancos omuem
2200, 3a zoounama, 3asvpuieawia na 31 oexemepu 2023 2.

4. ComecrBena HHPOPMaNHS 32 CYETOBOAHATA NOJIMTHKA (IPOAB/IKEHHE)

4.11 [lansnu BbPXy A0X042 (IPOABLIKEHHE)

HaMaIABaT JOKOJIKOTO HE € BEPOATHO IIOBEYE 6’LIICII.Ia n3roga ga 61:}.16 peanusupaHa.

Ilpu onpenenanero Ha TeKymHA H OTCPOUYEHMA NaHbK J{py»ecTBOTO B3ema npensua edekra OT
HECUT'yPHH NaHBYHH NMO3ULUHN ¥ JATH AONBIHHTEIHH AaHBIM WK JIMXBH MOXe Ja ¢a AbDKAMA. JIpyKecTBOTO
CMATa, Ye HaYMCICHUATA 3a JaHBYHM 3aJbDKCHHS Ca aJcKBAaTHU 3a BCHUKH OTBOPEHH JAHBYHM FOJVMHH Ha
Gazara Ha olEHKaTa Ha MHOTO ()aKTOPH, BKIIOYMTENHO WHTEPIPETHPAHE HA HAHBUHM 3aKOHHM M NpEIMIIEH
onut. Tasu olleHKa ce OCHOBABa HA NPHOIM3UTENHH OLICHKU U JIOIYCKAaHKS H MOXe Ja BKIIOYBA MPELEHKH 33
Gbaemn cu6uTHA. Moske /ia ce HOABM HOBa MHpOpMAnus, ciopea kosto JIpyxecTBOTO ia HPOMEHH CBOMTE
NIPSLEHKN 3a aJACeKBaTHOCTTa HA CBIIECTBYBAIIMTE NaHBPUHM 3aJbDKECHHS; TAKUBA NMPOMEHH B JaHBUHWTE
3aIbIDKEHUs GHXa 3aCETHANM Pa3xofia 32 IaHBLH B IEPHO/Ia KOTATO TAKOBA ONpe/Ie/aHe Ohe HalpaBeHo,

5. Hoen CTAHJAPTH H Pa3sfiCHEHHS , KOUTO BCE OLl€ HEe €A IPRJIOKECHH

IMy6nvikyRanu cTaHOApTH, pa3sACHEHUS M M3MEHEHHS, KOMTO BCE OLIE He Ca B CHJIA M HE €A BB3NPHETH 110~
panolly6nuKyBaHu CTaHIapTH H U3MEHEHI Ha CHILECTBYBALIM CTAHAApTH, m3Aaaenn or CMCC/ KPMC®O u
opo6penn ot EC, kouTo Bee oliie He ca BIIE3/A B CHIIA M HE ¢4 MPAJIOKEHH TIO-PAHO

KM narata Ha on06GpABaHE Ha HACTOSIIHA (DMHAHCOB OTUET CIICAHUTE W3MEHEHHS Ha CHIIECTBYBAIIH
craunapty ca uzgaaean ot CMCC u npuetn ot EC, HO BCe Ol HE ¢a BAE3IH B CHJIA:

. Hsmenenns na MCC 1 Ilpeacrasase Ha ¢puHarncon oTdeTh: Kitacudukalys Ha macHBHTE KAaTo
TEeKYLIY Wid HeTeKyH, Kiacudukaius Ha MacHBUTE KaTO TEKYLIX HITM HETEKYINU — OTNaraHe Ha aTaTa Ha
BIU3aHe B CHIa M HeTeKylu 3aB/DKeH A ¢ KOBEHAaHTH (B CHJIA 33 TONMIIHH NEPUOM, 3AIOYBAIIH HA HIlH
cnen 1 auyapu 2024 r.);

. Nsmenenus ka MCOO 16 JIzuHr: 3afbIKeHAS 1O JIM3UHT IIpY npofax6a 1 o6paTeH TU3HHT (B cHia
33 POQMLIHH NEPUOAM, 3aTIOYBALIY Ha HIH cniell 1 aayapu 2024 r.).

Hoeu crannaptu 1 msmMenenus, maanenu or CMCC, kouto Bee ome He ca pueTs ot EC .

Iounactosmem, MC®O, npuetn ot EC He ce pasnuuaBaT CBIIECTBEHO OT Te3H, mpuetu o CMCC, ¢
H3KITFOYCHME Ha CIIeTHATE H3MEHEHH Ha CHIIECTBYBAIH CTAHIAPTH, KOUTO BCe OlIe He ca ogobpenu ot EC
(naTuTe Ha BIIM3aHE B CHIla, TOCOYCHH NO-IO0NY ¢a 3a mbaHuTe MCDO):

. Hsmenenna na MCC 21 Edextu oT npomeHnte B 0OMeHHUTE KypcoBe: OTCHCTRHE Ha BB3MOXKHOCT 32
pasMsaHa (B cuNa 32 TONXUIIHE MePHOAN, 3an04YBalli Ha WK el 1 sayapu 2025 1.);

Hsmenenns na MCC 7 Otuet 3a mapuunure norouu 1 MCOO 7 Gunancosu HCTpyMeHTH:
Onogectapane: CnopasyMeHns 3a uHaHCHpaHe Ha JOCTABYHIM (B CHJIA 33 TOAMIIHM HEPHOIH, 3aII0YBAIIM HA
wi cnex 1 sHyapu 2024 1.).

ﬂp}’)KCCTBOTO € B IIPOIIEC HA OLICHKA HA NIOTEHIIHATHHA e(beKT OT NIPUJIAraHe€TO Ha TC3U CTAHOAAPTH U

H3MCHCHHA KBM CBIICCTRYBAIU CTAHAAPTH BBPXY (bHHaHCOBI/lTe OTYCTH Ha pr)KCCTBOTO B II€puoa Ha
IIBPBOHAYAITHOTO UM NpPHJIaraHe.
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Dunancoe omuem
Br3Eoox 3a zo0unama, 3asvpuieauia na 31 dexemepu 2023 2.

6. Ilpuxoam

A. Kateropun npuxoau

OcHoBHUAT TpUxo4 Ha JIpyXecTROTO e OT mpoidax0a Ha eNeKTPOEHEPTHs IO JOTOBOpEeHA IIEHa,
TIPOM3BEACHA OT COGCTBEHU BATHPHHU I€HEPATOPH.

b. Pa3ouBka Ha NpUXOAUTE 110 JOTOBOPH € KIHEHTH

B xunsou neea 2023 2022
Ilpuxoau oT npopaxk6a Ha €IEKTPOSHEPrHs 2 661 5590
2 661 5590

B. BaJsiaHcH 110 AOTOBOPH

Cnengramara Tabnuua NpeaoCTaBa nH(bopmaum 3a B3EMaHUATA, aKTUBUTE H NMMaCHBUTC IO JOTOBOPU €
KITHCHTH.

31 nexemBpu 31 AekeMBpH
B xunaou neea Benencka 2023 2022

B3eManus, KOMTO ¢a BKIIOYEHH B ,,THPrOBCKH U APYTH B3eMaHH™ 296 651

AKTHBY [0 JOTOBODH C KIIMEHTH 3 ;
ITacuBH 1O JOTOBOPH C KINHUEHTH 369 369

ITacueute no JOTOBOPH € KJIMEHTH €a CBBP3aHH C IOJYUYCHO aBaHCOBO BBL3HArpaXKACHUE OT KIMCHTH o
CKJII0O4Y€H JOTOBOP 3a MOJAPBIKKA, PEMOHT M €KCIUIOaTaluus Ha ChOPBKEHUA.

7. JApyrm goxoamn

B xunsiou neea 2023 2022
IIpuxoau oT GpUHAHCUPAHHUS - 7
TIpuxonu OT MUXBH - 11
Hpyru goxoau 240 2

240 20

8. M3non3BaHM CYpOBHHH, MATEPHAJIH H KOHCYMAaTHBH

B xunsou neea 2023 2022
3aKkyneHa e1eKTpoeHeprus 9) (19)
) (19)
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9. Pasxoam 3a BLHIIHH YCJIYIH

B xunsou nesa 2023 2022
Pasxonu 3a yuyactre B GanaHcHpaiia rpyna (408) (840)
CepBUz U MOAAPHXKKA (196) (203)
Pasxonu 3a Takca JOCTBII O €NEKTPO NPEHOCHATA MPEKA (63) (62)
Pazxomu 3a TEXHHYECKO-OPraHM3AlHOHHO O6CIyKBaHe (22) 27
Pazxonu 3a Haem 24) (96)
Pasxoau 3a ynpaBneHcKu ycayru (12) (12)
Pasxonu 3a cueToBOAHM, IPABHH M APYTH YCIYTH (66) (34)

(791) (1274)

Or 01 ronu 2014 r. B Beorapua crapTupa na3apbT Ha OanaHCMpalla €HEprHs NO OTHOLIEHHE M HA
koopauHatopute Ha CrienmanHa Ganancupama rpyna (CrnBI). Cernacro wi 63, an. 1 or Ilpaeunara 3a
ThproBusa c¢ enekrpudecka eneprus (IITEE), kpaiinure cuabaurenu (KC) ¥ AoCTaBYHLMTE OT NOCIEAHA
MHCTAHLHs H3IBJIHABAT CITYXeOHO (GYHKIMATA HA KOOPAMHATOPM HA CIELWATHM GalaHCHpALly TPyIH 3a
KJIHEHTHTE, KOUTO CHaGIiBAaT ¢ eNEKTpUYecka cHeprus. Beexku koopauHATOp HOCU (HHAHCOBA OTTOBOPHOCT
Hpe He3aBUCHMUA NPEHOCEH OTIePaTop 3a pealn3upaHuTe HeGanaHCy Ha WISHOBETE B HETOBaTa GanaHcupalia
rpyna. Pasxozure 3a NOKpHBaHETO Ha Te3d HeGaNaHCH Ce PAasNPE/ENIAT B paMKUTe Ha OalaHCHpAINATa Tpyna
KaTO BCEKH KJIMEHT NOEMa CBOsl JIAI OT (PMHAHCOBAaTa OTTOBOPHOCT KbM KOOPIMHATOpa Ha OanaHCHpaua
rpyna. PasnpezensHero Ha pasxoiure ce M3BBPIUBA OT KOOPAMHATOpPa Ha 6asa Ha OO MPMHLMIHN 3a
pasmnpezienieHue Ha HebanaHCHTe B paMKHTe Ha GaaHCHpalyaTa rpyna.

HpysxecTBOTO € HacT ot Ganancupaiara rpyna na EHEPT'O ITPO EHEPTUIAHU YCJIYTY EOO/I.

10. Pa3xoau 3a aMmopTH3anyu

B xunadu nesa Benescka 2023 2022

Pasxomy 3a aMOpTH3aIHA Ha ABICOTPAHN MATEPUATHE aKTHBH 13 (464) (516)

Paaxonwm za aMopTH3aLMA Ha JBITOTPARHM HEMATEPHAITHH

aKTHUBH 14 (83) (102)
(547) (618)

11. ipyru pa3xoau

B xunnu nesa 2023 2022

Taxkca 3a ¢onn CEC (303) (518)

Pazxonu 3a npoeuzun - 51

Paszxonu 3a naHbLH ¥ TaKCH (5) (14)
(308) (583)

C npomeHH B 4acT OT TEKCTOBETe Ha 3aKOHA 3a SHEPreTHKATa 3a BCHYKH NPOM3BOAMTENN H THPTOBIH Ha
€IeKTpoeHeprus, cuntao ot 23.07.2015 r., ¢ BhBe/ieHa 3aABIDKHTENHA eXKEMeCedHa BHOCKA no] opMaTa Ha
IbpKaBHa Takca 3a (oHx CHIypHOCT Ha €IeKTpOeHepruiiHaTa cucTeMa (Takca 3a ¢orx CEC). CuntaHo oT
01.12.2015 r. pasmep®T Ha TakcaTa ce M3UMCIsABa Ha Gaza 5% OT HETHHTe MPHXOAM OT Hpojax6a Ha
CJICKTPOCHEPI U KOPHIHPaHHU (HAMANIEHH) C pa3XouTe 3a Ganancupane.

12. ®uHAHCOBH NPHXOAM U PAa3XOaAH

DuHancosu npuxeou U pasxoo0u NPUSHAMU 6 HeYandu u 3azyou

B xunaou neea Benescka 2023 2022
Bbankoru Takcu (3) (12)
3) (12)
Ilpuxoau oT NUXBH 88 -
88 -
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13. mMoTH, MALIIHHH, CHOPBKEHHS H 000pyABaHe

B xunaou nesa

OTueTHA cTOHHOCT

Banasdc xbM 1 sHyapu 2022
HoeonpunoOutn akTHBH
Bananc koM 31 gexemepn 2022

Banauc xeM 1 sHyapu 2023
Jlomb/IHKUTE IHY IPOBU3MH, NpU3HaTH Kato JIMA
npe3 mepHoia

Baaauc kuMm 31 gexemspu 2023

AmMopTH3aums U 3ary0u or o6esmeHKa
Banauc koM 1 sHyapu 2022
AwmoprH3anys 3a roauHara

Bananc kpm 31 gexemepu 2022

Bananc xeM 1 sayapn 2023
AMopTu3anys 3a rogHHaTa

Bananc koM 31 gexemepu 2023

BasancoBa cTofiHoCT
Kem 1 sHyapu 2022
KsM 31 nexemBpu 2022
KuM 31 gexemepu 2023

Qunancos omuyem
30 200unama, 3aevpwieauia Ha 31 dexemspu 2023 2.

Crpaau re]:szo- Wugpa- O6mo
partop CTPYKTypa

876 9 583 576 11 035
- 30 - 30
876 9613 576 11 065
876 9613 576 11 065
60 - 60
936 9613 576 11125
534 5980 342 6 856
41 446 29 516
575 6426 371 7372
575 6426 371 7372
41 394 29 464
616 6 820 400 7 836
342 3603 234 4179
301 3187 205 3693
320 2793 176 3289

KeM 31 nexemspu 2023 r. PEKOBOAICTEOTO € HATIPABHIIO OLICHKA Ha BE3CTAHOBUMATA CTOHHOCT Ha
BeTpoTeHepaTopyTe Ha JIpyKecTBOTO, Ha 6a3a Ha TEXHHTE CTOHHOCTH B ynoTpeba.

OCHOBHHTE NONYCKAHMA, 3aI0KeHH TpH Tecta 3a obesneHka kbM 31 aexemepu 2023 r. ca KakTo

creaBa:

* CpeJHONpPETErieHa CTOWHOCT Ha KarTtana — 5.6%

¢ NPUXOJHUTE U PA3XOUTE Ca ONPECACIHCHH CBITIACHO OYaKBaHUATA Ha pbKOBOACTBOTO [0 Kpas Ha

MOJIC3HHA JKUBOT HA aKTHBUTE.
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14. HemaTepuainu akTHBH

IIpaBo Ha
B xunnou neea NpHCheAUHABAHE
OryeTHa croiiHoCT
bananc kM 1 sHYapu 2022 1948
Bananc xeM 31 pexemepu 2022 1948
bananc xsM 1 stayapn 2023 1948
bananc kem 31 gexemepu 2023 1948
AMoOpTH3a1MH U 3ary0H 0T 06e3nenKa
bananc kbMm 1 sHYapn 2022 1183
AMOPTH3aIHA 32 rOJUHATA 102
bananc xeM 31 aexemspu 2022 1285
bananc kM 1 anyapu 2023 1285
AMopTH3anus 3a roguHara 83
Basane kem 31 aexemspu 2023 1368
Banancora croiinocr
KsM 1 aHyapu 2022 765
K®M 31 gexemepu 2022 663

KM 31 nexemepu 2023 580

Ha 6a3a na nanpasen aHanu3 pbKOBOACTBOTO He € HAESHTHGHIMPANO MHANKALMA 32 0Ge3LeHKa.

I[py)l(eCTBOTO € KallUTATH3HPAJIO KaTO HEMATEPUAJIEH aKTHUB IUIATEHA TaKca 3a HoJIydaBaHC Ha AOCTERII 10

€JIEKTPONPEHOCHA MPEXa, KOATO [Py XKECTBOTO HM3IMON3BA 3a MPoJiaxkba Ha MPOM3BEACHATA EIEKTPOEHEPTHA Ha
Enepro Ilpo Ipomax6u A/l
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Ddunancoe omiem

BESECOs 3a 200unama, 3asvpweauia Ha 31 dexemspu 2023 2.
15. Jannuu
Pazxoou 3a oanvyu
B xunsdu neea 2023 2022
Jawsuy OpU3HATH B ITe4aj6u 1 3ary6u
Texyu danvk - (276)
HaHbK 32 TeKyllaTa roJMHa - (276)
Omcpouen danvk
Br3nukeane 1 0OpaTHO MPOSIBIIEHHE HA BPEMEHHH Pas/IuKH (142) (36)
O06ume pazxoau 3a AaHBIH (142) (312)
Oé6scHeHue HA epeKmueHamMa OaHBUHA CIABKA
B xunsidu neea 2023 2023 2022 2022
TMeuyan6a (3ary6a) npeau AaHbLIU 1331 3104
Kopriopatusen 1aHbK, 6a3MpaH Ha 3aKOHOBAaTa JaHbYHA CTaBKa 10% (133) 10% (310)
Pazxonu 3a NaHbIY IPU3HATH B ieYaiOu U 3aryou 10.67% (142) 10.05% (312)
EdexTnBHa 1aHBLYHA CTABKA 10.67% (142) 10.05%  (312)

CBOTRETHATE JaHBYHYM Neprogy Ha J[py>kecTBOTO Morar ja 6paaT obekT Ha MpoBepka OT JAHBYHUTE
OpraHy [0 M3THUHAHETO HA 5 FOAHHHM OT Kpas Ha TOJMHATA, B KOATO € O/a/icHa IeKapaliis Wiy € CleABano Ja
6BJle MOZAEHA IEKIapaLHs, KATO MOTAT Ja GBIaT HaloXkeHH AOTBIHATEIHH JaHbYHH 32 TbDKEHIS WIH I100H

c1>o6pa3Ho UHTEPNPETUPAHETO HA JAHBYHOTO 3aKOHOAATEICTBO.

IIpumamu omcpoienu OAHBUHU AKMUSH U RACUBU
OTCPO‘{GHHTC JAHBYHH aKTHUBU U ITACHBU C€ OBJKAT HA CJICAHUTE MMO3UIUHA!

AkTHBH Tlacusu Hetno
B xwinou nesa 2023 2022 2023 2022 2023 2022
VIMOTH, MALIMHH H ChOPBKEHHS - - (248) (205) (248)  (20%)
Iposuznn 13 6 @) - 6 6
Baemanus 33 132 - - 33 132
JaHbYHY aKTHBH (IACHBH) 46 138 (255) (205) (209) (67)
HeTHu JaHBYHH AKTHBH (TTIACHBH) 46 138 (255) (205) (209) ©7)

Ipunoxumara JaHbyHa craBka ¢ 10%, onpenenena che 3akoHa 3a KOPHNOPAaTMBHOTO TMOJOXOIHO

obnarane.
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BI'3 EOOT

15. Janbun (npoabiiKeHne)

Qunancoe omuem

3a zo0unama, 3a¢vpuieauia Ha 31 dexemspu 2023 2.

Ilsnmel-me BBLB BPEMEHHHTE PA3JIUKH Npe3 roauHaTa

Banancuna 1 Ilewanbu u

JApyr Bceo6xBaTeH Bananc na 31

B xunsaou neea axyapu 2023 3aryom aoxox aAexemepH 2023
HMoTH, MaliHu ¥ CHOPBKEHUS (205) (43) - (248)
IIpoBuznu 6 - - 6
Bzemanus 132 (99) 33
(67) (142) (209)

Banancnal Ilewanéu n Jpyr BceobxBaTeH Banane Ha 31

B xunaou nesa siHyapu 2022 3aryéu aoxox  aexemMBpH 2022
HIMOTH, MalllUHU H CHOPBIKEHHU (169) (36) - (205)
TIpoBuzun 6 - - 6
Bsemanns 132 - - 132
(629 (36) - (67

16. Tepropcku u Apyru B3eMaHust

B xunsadu neea 2023 2022

TBproecku B3eMaHus OT KIIHEHTH 296 651

296 651

Hpyru B3emanus 99 112

395 763

17. JInzunrn

JInznnr kato ausnHronoay4ares (MC®O 16)

HpyxecteoTo Haema 3emsa. Tosu nu3uHr oGmuaiiHo € 3a mepwoa ot 20 roammu. IlnamanusTa Mo
JIM3UHTa Ca HallpaBeHU M3IUI0 aBaHCOBO npe3 2012 r. Madopmanmsa 3a masunrure, B Kouto JIpy>KeCcTBOTO €
JIM3MHTOTIONyYaTeN € Mpe/icTaReHa Ho-J0JTy.

(i) Axmueu c npago na nonzeane

AKTHBHUTE C NpaBo Ha IOJI3BAHC BKIKOYBAT 3€MU Ha JIM3UHT, KOUTO HE OTrOBAPAT HA ONPEIACIICHUETO
33 MHBECCTUIMOHHHN UMOTH M Ca NIPEICTABEHHU I10-710JTY

B xunaou neea 2023 2022
bananc xeM 1 aHyapu 198 222
AMopTH3anHs 3a roAuHaTa (25) (24)
Bananc xpM 31 gexeMBpu 173 198

(i) Hacueu no nuszunz

pr)](eCTBOTO HE€ OTYHTA HACHBH IO JIH3WHT, THHU KaTO JIM3UHTOBUTE BHOCKH Ca H3AJIO ITATCHHN aBaHCOBO.

18. ITapuunu cpeacTBa H eKBUBAJIEHTH

B xunsaou nesa 2023 2022
CyMu 1o GaHKOBHM CMETKH - 485
Ilapwiny cpecTRa U €KBHBANICHTH B OTHETA 32 [IAPUYHUTE TOTONM - 485
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Br 3 EOONQ

19. KanutaJ u pe3epBH

QDunancoe omuem
3a z0dunama, 3agepueaia na 31 dexemepu 2023 2.

2023 2022
Bpoii CroiiHocT | Fu— Bpoii CroitnocT Inarenn
ASLNOBE XHJIL. JieBa AsIOBe  XHIL JIeBa
Wzpanenu keM 1 snyapu 30 574 3 057 3057 30574 3 057 3 057
H3panenn kvMm 31 gexeMBpH —
HANBLJIHO U3MJIATeHH 30574 3057 3057 30574 3057 3057

Co6cTennk Ha 100% ot asnopere Ha pyxectsoto € EPT VUHI BBIITAPYA C.inA. (Mranus).

O61mu pesepsn

O61muTe pe3epBu ce pasnpeNesiT B ChOTBETCTBIE ¢ ThProBCKis 3aKOH U Y UPSAUTENHIA aKT Ha

HpyxecTBOTO

20. 3aemn ¥ KpeaUTH

Tasn Genexka naBa MHGOPMANYs 32 JIOTOBOPHMTE YCIOBMS Ha JIMXBOHOCHMTE 3a¢MM Ha JIpyKeCTBOTO,
KOMTO C€ OTUHTAT IO aMOPTU3HpaHa CTOWHOCT. 3a moBede MHPOPMALKA 33 EKCIOZHIHMATA Ha [pyXecTBOTO
KBM JIMXBEH, BAIyTEH U JIMKBUIEH PHCK, BIDKTe benexka 24.

IoayueHH 32eMH:

B xunsaou nesa

Texymu nacusy

Heobesneuenn HeGaHKOBH 3aeMH
O6mo

TlpenocraBeHu 3aeMu

B xunsaou neea

Texymu aKTHUBH
HeoGe3neueHn HeGaHKOBY 3a6MH

VenoBus 1 rpaduk Ha MBILIAIAHE
VemoBrATa 10 3a€MHTE €a KaKTO ClIeBa:

2023 2022
Y 10

- 10
2023 2022
5 850 3 854
5 850 3854

31 aexemspu 2023 31 aexemBpn 2022

Homunanes Toauna Homn- Banan- Homn- Banan-
Banyra JAXBEH Ha HajHa coBa HaHA coBa

B xunsaou neea NpPOREHT nagex CTOHHOCT  CTOHHOCT cTOHHoCT cToiHOCT
Tlony4enu 3aemu
Heob6ezneuenn HeOaHKOBH
3aEMH
EPI" Yunp bearapusa CITA = - 10 10
0610 JTHXBOHOCHH 3aAb/IKEHHA - - 10 10
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BI'3 EOOT

QDunancos omuem

3a zoounama, 3aevpeania Ha 31 oexemepu 2023 2.

20. 3aemu u kpeauTH (NPOAB/LKEHHME)

B xunaou nesa
IlpenocraBenn 3aemu
Heo6e3neuenu HeOaHKORH
3aeMH

Mapxk 1 EOOJ]

O61mo JUXBOHOCHU B3eMAHHS

Banyra

31 gexemepu 2023 31 gexemepu 2022
Homunanen Tonnna Ha Homn- Banan- Homn- Banan-
JIuxsen Hajex HAJHA coBa HAJIHA coBa
NPOHEHT CTOHHOCT  CTOHHOCT  cTOlHOCT  cTOHHOCT
Ester rate
plus margin 2024 5850 5850 3854 3854
5 850 5 850 3 854 3 854

PaBHeHMe Ha ABHKCHHSITA H2 NAaCHBU KbM NMapUYHHU MOTOIH, IIPOH3THYAINH OT (l)HHaHCOBaTa AeiiHoCT

Bananc Ha 1 aayapu

IIpo.ruenu om napuuHu nomouu om l[vunaucoeama

oeilHocm
Wannarenu 3ansinxeHus

O6mo npomMeHn oT puHancoBaTa AeiiHOCT

Bananc xsM 31 gexemBpu

Jpyru
3aAbJIKEHNA

3aeMu 1 KpeauTH KBbM Ob6mo
CBBP3aHA
BTE]

- 11 11

- (11) (1)

- (1)

(11)

C pewenne ot 4 deppyapu 2016 r. eAHOMHIHAAT COOCTBEHUK Ha KanuTana Ha JIpyxKecTBOTO MPEAOCTABs
BpeMeHHa MapH4Ha MOMOII B COTBETCTBHE ¢ paznopendure Ha 4i. 134 ot ToproBekus 3aKoH, 3@ NOCpeIaHe

Ha TeKyLUH PasXoiM, KOATO € MOocoueHa B JIpyru 3agbkeHHs KbM cBbp3aum jmna. Kem 31.12.2022 r. tasu
MapUYHa IOMOIL € U3LSUIO IJIaTeHa.

21. TeproBeku u APYTH 3aXbJKEHHS

B xunsou neea

T’pr‘OBCKI/I 3aABJDKCHHUA KbM AOCTAaBYHUIIU

T’BpI‘OBCKI/I 3abJDKCHUA KbM CBBP3aHU JIMLa

3agBLKeHUs KM OI0/KeTa
JJC 3a BHacaHe
JApyry 3anemKeHns

22. llpoBuzun

B xunaou neeéa
IIpoBu3us 3a nemonrax na JIMA

FBenexcka 31 nexemspu 2023 31 pexemepu 2022
23 61 479
23,24 26 21
- 2
- 100
13
100 602
Banane donbaam-  donnamm- HMsnons- Hewsnoasz-  Himenenne Banane
1 saayapn TeIHA TeJIHH BaHHA BAHH CYMH  Ha JHcKOH- 31 JekeMBpH
2023 HPOBH3HH NPOBH3AE  NPOBH3HH OTMEHEHH THPAHHTE 2023
IPH3HATH  UPH3HATH B npe3 ope3 CYMH Hpe3
karo IMA  nevan6u m neproja nepHoAa nepuoaa
npe3 3ary6m mpes
HepHOxA nepHOAa
132 60 - - - - 192
132 60 - - - - 192
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@unancoe omuem
BI'3 EOOX 3a 200unama, 3aevopuwisawa na 31 dexemepu 2023 2.

22. IlpoBu3un (NpoAbJIAKeHHE)

Bananc Jdonmsanae-  JombiHn- M3nonz- Hemsnons-  Himenenne Bananc
1 aEyapn  TeJaHH TeIHH BaHR BAHH CYME  Ha AHCKOH- 31 geKemMBpH
2022 OPOBH3EH NpOBH3HH  NPOBH3HA OTMeHeHH THpaHBTE 2022
OpH3HATH  NPH3HATH B mpe3 npes CYMH 1pe3
karo IMA  nevanbm m nepHoaa nepHoaa nepuoaa
npe3 3ary6n mpe3s
B xunsou neea HepHOAA nepHOAA
[porwusus 3a gemonTax Ha JIMA 132 - - - - - 132
132 - - - - - 132

TIpoBu3msiTa 3a JEMOHTaX Ha BETPOT€HEPATOPH € IPH3HATA BEB BPL3Ka C NMPEleHKa Ha PBKOBOACTBOTO 33
Gp/cia HeOOXOMUMOCT OT HM3XOMAIIN TMOTOLM OT PECYPCH 33 H3MBIHEHHE Ha aHTaKMMEHT 3a JEMOHTaX Ha
OBITOTPaiiHM aKTUBM M DPEKYJNTHUBAlWs Ha 3€MH M TepeHH. PrpkoBoAcTBOTO Ha JIpyKE€CTBOTO OYaKBa
HeOOXOMMMOCTTa OT M3XOASAIINM MOTOIM OT PECYPCH BBB Bpb3Ka ¢ HalpaReHaTa NPOBH3HA 3a HEMOHTaX 12
BB3HMKHe cnefl 31 gekemepu 2031 r.

CTOIMHOCTTa Ha TIPOBU3MATA € NPU3HATA KaTO KOMIOHEHT Ha CTOMHOCTTA Ha MaTepHallHUTE ABIrOTpaiHu

aktuBu. HaMa uHaukauuy 3a OBeI0 BB3CTAHOBABAHE HA CYMH OT TPeTa CTPaH4, CBbP3aHM C MPOBHM3UATA 33
JEMOHTaK Ha MaTepHAIHNTE ABITOTPaiiHA aKTHBH.

23. PuHanCcOBH HHCTPYMEHTH

Ilpersen
JpyecTBOTO UMa €KCTIO3MIUSA KBM CIICHUTE PHCKOBE OT yHoTpebaTa Ha GMHAHCOBH MHCTPYMEHTH:
®  KpEeOUTEH PUCK;
®  NUKBHUAEH PHCK;
®  [a3apeH pUCK.
Tazu Benexxka npexcrags uHpopManys 3a eKCIO3ULUATA Ha J[py’KeCTBOTO KbM BCEKH €IUMH OT FOPHUTE

puckore, nenuTe Ha JIpy>XKecTBOTO, NOJIMTHKHATE M MPOLECHTE 3a M3MEpPBaHE W YUpaBjeHNe Ha PHCKa, U
YIPpaBJIEHHETO Ha KanuTana Ha J{py>KecTBOTO.

O0mn noJoxkeHus 32 YIPaBJAeHHE HA PHCKA

VIIpaBHTENNUTE HOCAT OTTOBOPHOCTTA 32 YCTAHOBSBAHE M YIPABNEHNUE HA PUCKOBETE, C KOUTO Ce COTBCKBa
HpyxecTBOTO.

Kpeoumen puck

Kpenutaust puck 32 JIpy»KecTBOTO Ce CHCTOM OT PUCK OT GUHAHCOBa 3aryba, ako KJIMEHT WIH CTpaHa 1o
dHHAHCOB MHCTPYMEHT HE yCIiee Aa M3IBIHH CBOMTE JOTOBOPHH 3aAbJDKeHHA. KpeIUTHUAT PUCK HPOH3THYA
OCHOBHO OT B3€MaHHs OT KJIMEHTH U UHBECTHULIUM B LIEHHU KHIKA.

EKCIIO3HINA KM KPEIUTEH PUCK

Banancorata CTOMHOCT Ha (PMHAHCORUTE aKTHBH TNPEJACTABIABA MaKCHMAlHaTa KPEIHWTHA CKCMO3MLIMS.
MakcuMalHaTa eKCIIO3MIHs KbM KPEeAUTEH PHCK KBbM JlaTaTa Ha OTYeTa € KaKTo Cle/Ba:

Benescxa Banamncosa croiiHocT
31 pexemBpu 31 aexeMBpH
B xunsnou neea 2023 2022
THproBcku 1 APy B3eMaHHA 16 395 763
TlpeamuiaTeny pa3sxoay u pasxoan 3a Gbaemu nepuoan 37 1
IpenocTaBeHy 3aeMu 25 5850 3 854
IMapyyuny cpencTBA U EKBHBATIEHTH 18 = 485

6282 5103
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Dunancos onmiem
Br'3EOOJ 3a zoounama, 3aevpuieamia Ha 31 dexemepu 2023 .

23. ®unaHCOBH HHCTPYMEHTH (IPOIbJIKEHHE)
Kpeoumen puck (npodenicenue)

OGo6menne Ha ekcriosuuuaTa Ha JIpy>KeCTBOTO KbM KPEMTEH PHCK 32 THPIOBCKHM B3€MaHMA M
aKTHBH 10 JIOTOBOPH € KaKTO CIIEABa:

2023

bes kpenurna  C kpenurHa

B xunaou nesa obeslenka  o0e3ueHka
Henpocpouenu 6282 -
Or 1 - 30 gun - -
Ot 30 — 60 gau - -
Ot 60 - 90 auu - -
Ot 90 - 120 guu - -
Or 120 - 365 gan - -
Han 365 gzm - -
O6ma 6pyTHa 6ataHCOBA CTOMHOCT 6282 -
3ary6a ot o0e3leHKa - -
6282 -

Ouenka na ouaxeanume Kpedumnu 3azy6u 3a knuenmu kom 1 auyapu u 31 dexemepu 2023 200una

HpyxecTBOTO pasnpenens BCAKA KCHO3HLMA KbM KAaTETOPHA HAa KPEJMTEH PHCK BB3 OCHOBA Ha JIAHHH,
KOUTO €a OTPEIEICHH KaTo ONPEACIAIM pUcKa OT 3aryba (BKIIOYWTENHO, HO HE CaMO, BHHIIHM PEATHHIH,
oaurupady (MHAHCOBH OTUETH, YNPABICHCKM OTYETH M MPOTHO3M 332 NApUYHUTE NOTONM M HAIMYHA
nH(pOpMaIKA B IpecaTa 3a KIMeHTH) M NpHiarale Ha ONUTHA KpeAUTHA npenienka. HupaTa Ha KpeMTHIA PHCK
Ce OTIPENENAT Upe3 WINMON3BAHE HA KaYECTBEHH M KOMMYECTBEHH (aKTOPH, KOMTO ¢a NOKA3aTeTHH 33 PHCKa OT
HeusIbeIHeHHe. ExcniosnuumnTte B paMKUTE Ha BCAKO HHBO Ha KPEAUTEH PHCK Ca CErMEHTHPAHH 10 reorpadicku
pervoHy M OTPACOBH KiacH(UKaLUH, KaToO 3a BCEKH cerMeHT ce maumcnasea OK3 cTaBka Bb3 OCHOBa Ha
CTaTyTa Ha MPOCPOUCHHUTE 33[/bILKCHIA H PEallHAA OIMNT 3a 3ary6n ot ofesleHKa npe3 NOCIEIHHUTE TOMMHM.
Tesn NpoUEHTH ce yMHOXaBaT MO CKalapHH (akTopu, 32 Aa OTPA3AT PasMKHTE MEXTYy HKOHOMHUYECKHTE
YCIIOBHA TIpe3 TIepHOAa, IIPe3 KOHTO ca ChOpPaHH MCTOPUYECKUTE JaHHM, TEKYUIMTE YCIOBHS M IJICHATA TOUYKA
Ha JIpy*eCTBOTO BbPXy HKOHOMHYECKHTE YCIIOBHS BbPXY OUaKBaHUTE CPOKOBE HA JKMBOT HA B3€MAHHUATA.

Juxeuoden puck

JIMKBHAHMAT PUCK € PHUCKBT, e J[pYy>KECTBOTO INe MMa TPYAHOCTH NMpPH M3IIBIHEHHME HA 33aJbJKEHUATA,
CEBP3aHM C (JMHAHCOBHTE MACHBH, KOMTO C€ YPEXIAT B Tapy WM 4pe3 Apyr (unancoB akTuB. [loaxoqsT Ha
HpyKecTBOTO 3a yNpaBlicHHE Ha JIMKBHIHOCTTA € []a C€ OCUTYPH, HOKONKOTO € BB3MOKHO, Y€ BUHATH Il HMa
JOCTaThYHO JIMKBMAHOCT, 32 [1a M3NMEAHH 3a0BIDKCHHATAa CH, KaKTO NPM HOPMAllHHU, Taka M MPH CTPECOBH
ycnosus, Kakto W Ge3 1a ce NoHece HENMPHEMIMBH 3ary0M Wi Ja Ce€ HaBpedd Ha peNMyTauuaTa Ha
HpyKecTBOTO.

31 nexemBpu 2023
B xunsou neea BanancoBa [foroBopenu Ho 6 6-12 1-2 2-5 IloBeue or 5
CTOHHOCT NMApHYHH  Mecela  MeceHa  FOAHMHH  TOAUHM TOJNHHU
TMOTOLH
He-aepuBaTHBHE GUHAMCOBH 3aXbJDKEHMS
Twproecku 37 (87) (87) ) i i )
3aB/DKEHUS
87 (87) (87) - - - -
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Br s EOoonq

23. ®uHAHCOBH HHCTPYMEHTH (IPOALJIKEHNE)

JIuxeuoden puck (npodeasicenue)

Q@unancos omyiem
3a zo0unama, 3aevpuieauia na 31 dexemepu 2023 2.

31 pexemepu 2022
B xunsdu neea BanancoBa [oroeopenu Ho 6 6-12 1-2 2-5rognan  TloBeu
cTOlHOCT mapU4YHM  Mecella Mecema  TOJAMHH eorS
NOTONH roJuH
H
He-nepuBaTnBHN GHHAHCOBH 324 bJIKEHHS
HeoGe3neuenn -
HeOaHKOBU 3aEMHU o (10) (10) ] ) i
Tvproecku u Apyru 500 (500) (500) i i i -
33 bIKEHUA
510 (510) (510) - = 3 -
ITazapen puck

Hazapeﬂ PHCK € PHCKBT NpY NPOMAHA HA MAa3apHUTE EHH, KaTo Kypc Ha 4y>KIeCTpaHHa BajlyTa, THXBCHH
NOPOLCHTY WM LCHU HA KaNMUTaJOBU UHCTPYMCHTH, JOXOABT Ha HPY)ICCCTBOTO HIH CTOMHOCTTA Ha HETOBHTE
HHBECTHIIMM Ja OBIaT 3acerHaTH. I.Iem‘a Ha YNOpaBICHHETO Ha Ia3apHHUA PHUCK € Oa Ce KOHTpoaupa
€KCITO3NIATA KbM I1a3apCH PUCK B IIPHEMITMBH I'PaHULH KaTO €€ ONTHMHU3HPA BB3BPBILAEMOCTTA.

Banymen puck

Kato nano, ekcnosuiusara Ha JIpyXecTBOTO KBM BalyTeH DHCK € orpaHmueHa. IlpojaxGure Ha
€NIEKTPOSHEPTHs ca NCHOMMHHpaHH B Obarapcky Jiea. 3aeMute Ha JIpy’keCTBOTO ca CBHIIO ACHOMUHUPAHH B
eBpo. Ot 1 anyapu 1999 ronuna o6MenHusT Kype Ha Benrapckus nes (BGN) e ¢puxcupan keM espo (EUR).

O6Mmennuat kype e BGN 1.95583 /EUR 1.0.

JIpyeCTBOTO OLICHSBA BEPOATHOCTTA OT MPOMEHH Ha Kypca Ha JieBa CIPAMO €BPOTO B Gnusko Gnaeme
karo MuHuManHa. [Topaau ToBa MEHHIKMBHTA CUHTA, 4e (PHHAHCOBUTEC aKTHBHM M IIaCHBH, I€HOMHHUDAHHU B
€BpO He MopaXIaT BalyTeH puck 3a JlpyxecTBoro. Excrnosuimara Ha JIpyXecTBOTO KBM BAlyTeH PHCK €

KakKTo clie/iBa Ha 6azara Ha YCIOBHH CYMR!

B xunaou nesa

Tlomyuenn 3aemMu
TBHProBcKU H ApYrH 3aIbIKCHAL

Jluxeen puck
JpykecTBOTO HE € H3TIOKEHO HA JTHXBEH PHCK.

Hpodna

benearcka 2023 2022
20 - 10

21 87 500

87 510

KBM oTueTHATA NaTa MMXBEHUAT NPOQUI HA TIMXBOHOCHUTE $UHAHCOBH HHCTpYMEHTH Ha JIpykecTBOTO ca

KaKTO clneaBa:

B xunsou neea

HucTpymenTn ¢ pukcHpaHa JuxBa
®uHAHCOBY aKTHBH

DHHAHCOBY MTACUBU

HMHCcTpyMeHTH ¢ IPOMERINBA JIMXBA
DUHAHCOBHM aKTUBH
PDHUHAHCOBH IIACHBU

HomunaJaHa cToOHHOCT

2023 2022
- 485
- 485
53850 3854
= (10)
5850 3844
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Qunancos omuem
Br3eo0q 3a z00unama, 3asvpwisania na 31 oexemepu 2023 2.

23.0nHAaHCOBH HHCTPYMEHTH (IPOIbJIKeHNe)

AHanu3 Ha YYECMEUMENHOCIMMA HA CHRPAGeONUSaAmMA CMIOUHOCM 3d UHCMPYMEHmU ¢ (UKcupana
nuxea

JlpyxecTBOTO He OTYMTA (MHAHCOBM aKTHBH M MaCHBH ¢ (UKCHpaHa JIMXBA MO CIPaBEMJIMBA CTONHOCT B
nedanbu u 3ary6u. ITopanu ToBa, IPOMEHH B JHXBEHHTE HUBA KbM [aTaTa Ha OanaHca He GuXa 3acerHaln
TIeyanou u 3ary6mu.

Ananus na uyscmeumennocmma Ha NAPUHHUME NOMOYYU 30 UHCMPYMEHMU C RPOMEHIUGA TUXEd

HpyXecTBOTO € H3NOXKEHO HA JIMXBEH PUCK 10 OTHOIIEHHKE 3aeMa ¢ IIaBalll JIXBEH npoleHT. IIpomsna ot
100 6a3ucHy MyHKTa B TMXBEHUTE HUBA KbM OTUETHATa JaTa OH yBeNMMuMia (HaMalmia) COOCTBOHHA KaIllUTall
U nedanbu 1 3ary6u ¢ 58 xum. 1B 3a 2023 r. u 38 xun. nB. 3a 2022 r.. To3u aHanu3 HONycKa 4e BCHUKH
OCTaHaIy NPOMEHINBH, 0COGEHO OOMEHHNUTE KypCOBE Ha Uy XK/IECTPaHHA BATyTa, OCTABAT HENPOMEHEHH.

YnpagpjieHHe HA KANHTAJIA

ITonuTHkaTa Ha YIHpaBUTEeNUTE € Ja ce MOANbpXKAa CHIHA KanMTaaoBa Oasa Taka, 4e Ja ce MOAAbpKa
JIOBEPHETO HA UHBECTHTOPUTE, KPEAUTOPUTE M HA Ma3apa KaTo L0, H Aa MOTaT Aa CE€ OCHIypAT YCJIOBUSA 33
paseuTHE Ha OusHeca B Opaeine. KanurawbT ce ChCTOM OT PErMCTPHpPaH KAalUTAN, PE3€pBH U HEPA3IpeAciieHa
neyanoba.

JPyKECTBOTO YIPaBIABa KalUTAIOBATa CH CTPYKTYpPa M MPaBH KOPESKUMH B HEsA ¢ OTJICH HA IPOMEHUTE B
MKOHOMMYECKHTE YCIOBHA. 3a MOAXBpKaHe WITH KOPUIHpaHe Ha KalUTaloBaTa CTpyKTypa JpyxecTROTO MOXe
Jla KOPUTHpa IUIAIaHeTO Ha JUBMIEHTH KbM COOCTBEHHITHTE.

IIpes romunnte, npukmodBany Ha 31 mexemBpu 2023 r. u 31 nexkemspu 2022 r. HAMA NPOMEHH B IIEJUTE,
TIOJINTHKATA WM MPOLIECHTE 3a YIIPaBJICHHUE Ha KamuTtana. JpyKecTBOTO Hal/i0AaBa KanuTaia KaTo U3non3Ba
CHOTHOIIEHNE Ha 33JUTBKHANOCT, KOETO MMPEACTABNIARA HETHUA ABAT, pasgelieH Ha OOLIMs KamuTan IUToC
HETHUA JBIIT.

JpyXecTBOTO BKMIOYBA B HETHHS BT, JINXBOHOCHUTE 33a€MH U MPUBIIEYEHH CPEJCTBA, THPTOBCKH H
JpYTH 3abIKEHUS, HAMAJICHH ¢ TAPHYHATE CPEACTRA U MAPUYHUTE CKBUBAJICHTH.

B xunaou neea 2023 2022
O010 macuBn 870 1180
Hamanenu c: napiuyHu cpecTBa M eKBUBAICHTH - (485)
HerHu anarose 870 695
000 coOCTBEH KaNUTAN 9 686 8 497
Kopurupas cobcTBeH KanuTasx 9 686 8 497
0610 co6cTBEH KATIUTAJ U NACHBY 10 556 9677
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BIr 3 EOOf Qunancos omuem

3a 200unama, 3acvpuieamia Ha 31 dexemepu 2023 2.

24, Cebp3anun jJuna

I pegnpuarne-maiika u KpaiiHO KOHTPOJHPANIQ JiMIIe

EPT" YUH]I BBJITAPUA C.n.A. — KOMIaHHA Maiika

CAH KYHUPHKO C.n.A (San Quirico S.p.A.) — kpaitHa KoMnaHus Maiika
ERG Power Generation SpA — apy»ecTBo IoJi o611 KOHTPOJ

KEM EHJ{ EC EHEP/DKH EOOJI — Apy»ecTBo 1oJi o611 KORTPOI

KEW EHJ] EC EHEPJIDKY 1 EOO/I — npy»ecTBOo noj o611 KOHTPOI
KEM EHJ] EC EHEPIDKH 2 EOOJI — apy»ecTBO moj| 061 KOHTPOI
BI'-1 EOOJI — npyxectBo moz 061 KOHTPON

BI'-2 EOOJf — npy>xecTBO HOX 0011 KOHTPOI

I'JIOBO EHEPJIDXM EOO/] — apyKecTBO NoJ 001 KOHTPOJ

BI'-4 EOOJI — apy»xecTBO 1o 00 KOHTPOJ

BI'-5 EOOJI — apy»xecTBo mox 0011 KOHTPO

BI'-6 EOOJ] — mpyxecTBO Mo 0611 KOHTPON

YUAH]I ITAPK KABAPHA UHCT EOOJI - apy»xecTro 1o o6y KoHTpon
VUH]I ITAPK KABAPHA YECT EOO/] - apyecTBo HoA 000 KOHTPOI
MAPK 1 EOOJI - apyxecTBo moj o011 KOHTPOJ

MAPK 2 EOOJ - apyxecTBo 1o o611y KOHTpOJ

VII BBJII'APUA 4 EOO/I- apyxecTBo 1o 061 KOHTpO

IIPY)KCCTBOTO CBILIO TaKa HMAa OTHOLUCHHE HA CBBP3AHO NNLUE CbC CROA KIIIOYOB PBKOBOACH IIEPCOHAIL.

C,gemm € KJIIOYMOB PHKOBO/1CH NMEPCOoOHAN

Bwv3nazpascoenue Ha K1i0406 pbKoGOOECH NEPCOHAN
IIpe3 2023 1 2022 roauHa He ca W3IUIALIAHY Bh3HAarpaXXICHYS Ha ynpaBuTenute Ha J[pyxecTBOTO.

Cge.mm € APV CBBP3aHH JHLA

CroiiHOCT Ha cAeNKHTE 32

Kpaiiau canga KeM
TOAMHATA NMPHKIIOYHIA

31 nexemBpu

B xunsou neea Ha 31 nexeMBpH
2023 2022 2023 2022
Moxynku oT cBBpP3aHH JIHIA
ERG Power Generation S.p.A. 18 12 15 18
MAPK 1 EOOJ 8 - 8 -
ERG Wind Bulgaria S.p.A. 3 - 3 3
21 12 26 21
3aemu oT CBBP3aHU JIHLA
KEW EHJI EC EHEP/DXKH EOO/I - (144) - -
6 M.4. CMOTIHOCM HG OMUuemeRY Pasxou 3d IUXeu - (7) - -
I'JIOBO EHEPJDKU EOO[ - 39) - -
€ M.Y4. CHIOTIHOCT HQ OMYemeNY pa3xodu 30 TUXeu - 3) - -
KEM EHJ1 EC EHEPJIKU 2 EOOJ s an s -
6 M.4. CIOTHOCM HA OMYemeHy pazxoou 3a TUX6u S (6) S =
VYUHJI ITAPK KABAPHA VECT EOO/] - (90) - -
6 M.4. CMOTIHOCT HA OIMYEmEHY PA3X00U 3 TUX6U - (4) - -
EPT" VUH/] BBJIT APUA C.nLA. (10) - - 10
(10) (344) - 10
IIpegocTaBenu 3aeMHU Ha CBBP3AHH JIHLA
MAPK 1 EOO/I (mpenoctaBeHy 3aeMH) 2151 3843 5751 3843
MAPK 1 EOO/I ( nocThIieHUs 1O NPEAOCTABEHU
3aeMH) (243) - . N
MAPK 1 EOO/I (nauucneHy TUXBH) 88 11 99 11
1996 3 854 5 850 3 854
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Dunancos omuem

BI'3 EOOK 3a zoounama, 3aevpuieania Ha 31 dexemepu 2023 2.

25. CLOuTHS cjlel JaTaTa HA OTYETHHS MEPHOJ

KeM fatata Ha H3rOTBSAHE HAa HACTOANIMA TOAUIICH (PUHAHCOR OTHET, HAMA BAKHH CHOHTHA, KOUTO A €A
HaCTBIWIHA CJ€J JaTaTa, KbM KOATO € M3rOTBEH TOJUINHHSA (MHAHCOB OTYET M KOHTO 2 MMAT OTPaXEHHE
BBpPXY JaHHUTE OT GuHAHCOBHA oTHeT KBM 31 ekemepu 2023 r.

VYmpaeuren:

\
\
\ .
Kamanuna-Kpucmuana Jlpazou . T\f
-
)

“BI’-3” EOO/J] (

rp. Codus
23.09.2024 r.
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OOKNAL HA HESABACUMUWA OOAUTOP

D,O eOHOJTNYHUA COGCTBGHVIK Ha KanuTtaria Ha
,Br-3« E0O0Q

Huve n3BbpLUnxMe oauT Ha npunoxeHus ot ¢Tp. 1 go ctp. 32 dpuHaHcoB oT4eT Ha ,,BI-3“ EOO[
(,Opy>xecTBOTO®), CbAbPXKALL OTYETA 38 PUHAHCOBOTO CbCTOsIHUE KbM 31 AekemBpn 2023 1. n oT4eTa
3a nevanbara vnu 3arybarta n gpyrus BceobxsaTeH JOXOA, OTYETA 3@ NPOMEHUTE B COBCTBEHMS
KanuTan u oTyeTa 3a NapuM4yHMTE NOTOUM 3a rogmHara, 3aBbpluBalla Ha Ta3u aara, KakTto u
NOSICHUTENHUTE NPUITOXKEHUS KbM (PMHAHCOBMS OTYET, ChObPXKaLLM U ChLUEeCTBEHA MHOpMaLuS 3a
CYETOBOAHMWTE MOSNUTKKM.

Mo Hawe MHeHWe, NPUNOXEHUAT (PUHAHCOB OTYET AaBa BSpHa M YecTHa nNpeacTaBa 3a PUHAHCOBOTO
CbCTOsIHME Ha [pyxecTBOTO KbM 31 AekemBpu 2023 I. n 3a HeroBuTe (PMHAHCOBU pe3ynTaTn oT
OeyHoCTTa U NapuyHuTe My MOTOLM 3a roanHaTta, 3aBbplLuUBaLla Ha Ta3u JaTa, B CbOTBETCTBUE C
MexayHapoaHute ctaHgapTu 3a domHaHcoBo otuntaHe (MCPO), npnetun ot EBponenckus cbtos (EC).

ba3sa 3a nspassiBaHe Ha MHeHue

Hve n3BbpLUMXME HalLma oauT B cboTBeTCTBME ¢ MexayHapoaHuTe ogutopcku ctaHgaptu (MOC).
Halunte OTroBOpHOCTM CbIMacHO Te3N CTaHAApPTM Ca ONUcaHM OONBbIIHUTENHO B pa3gena oT Halng
poknag ,OTroBopHOCTM Ha oguTopa 3a oguTa Ha MHaHCOBUA oTyeT”. Hue cme He3aBUCMMK OT
[pyxecTBOTO B CbOTBETCTBUE C MexayHapooHUsa eTU4eH KoAeKC Ha npodecuoHanHuTe
cyeToBoAMTENM (BKNIOUMTENHO MexayHapoaHu cTaHaapTu 3a He3aBMCcUMOCT) Ha CbBeTa 3a
MeXOyHapoaHW CTaHgapTh Mo eTuka 3a cyetoBoamTenn (Kogekca Ha CMCEC), 3aegHo ¢ eTU4HUTE
N3NCcKBaHUSA Ha 3akoHa 3a HesaBucummusa uHaHcoB oguT (SHPO), npunoxmmm nNo oTHOLWEHNE Ha
HalLMs oauT Ha (PUHAHCOBUSI OTYET B bbnrapusi, Kato HUe U3MbIHMXME U HaWuTe Apyrn eTUYHU
OTrOBOPHOCTU B CbOTBETCTBUE C n3nckBaHusTa Ha 3HPO n Kogekca Ha CMCEC. Hue cuntame, ye
OOMTOPCKUTE AOKa3aTericTBa, NOMy4YeHU OT Hac, ca AOCTaTbYyHM U YMECTHMU, 3a Aa OCUrypsiT 6asa 3a
HaLLETO MHEHWUeE.

KMMI™ Ogut OO[, 6bnrapcko ApYXeCTBO C OrpaHn4yeHa OTroBOPHOCT M hupma- BnucaHo B Tbprosckust IBAN BG42STSA93001527484524
uneHka Ha rmo6anHarta KIMMI™ opraHusauusi oT He3aBucuMmn hUpMm YneHKu, perucTbp npu AreHuusita no BIC STSABGSF

acouuupanm ¢ KMMI™ MHTepHeLbHBA IUMNUTIAZ, aHIMUIACKO APYXEeCTBO BMUCBaHusATa Banka JCK EAQ

C OrpaHun4yeHa OTrOBOPHOCT. EWNK 040595851



m JIOKIAL HA HE3ABUCUMUS OOUTOP

D,pyra VIHCbOpMaLlMﬂ, pa3nn4yHa ot (*)MHaHCOBVIﬂ oT4HeT U OOUTOPCKUA OOKNaa BbpPXy Hero

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata uHgopmauusa. [pyrata nHcopmarms ce CbCTon ot
Joknapj 3a AevHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbhrnacHo [Maea cegma ot 3akoHa 3a
CYETOBOACTBOTO, KbAETO € NPUITOXKMMO, HO HE BKIT0YBA (DMHAHCOBUSA OTHET W HALLUS OOUTOPCKMN
JoKnaj BbpXy Hero.

Halueto MHeHne OTHOCHO d)I/IHaHCOBI/IFl OT4eT He obxBalla apyrara MHq)OpMaLI,MFl n HNne He
n3pas3daBamMme KakBato 1 fa e q)opma Ha 3aKrr4yeHne 3a CUrypHoCT OTHOCHO HeA, OCBEH akKO HE €
M3PNYHO NOCOYEHO B AOKMaaa H1U 1 OO0 CTeneHTa, 4O KOATO € NOCOYEHO.

BbB Bpb3ka C Hawns oguT Ha hMHaHCOBMS OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem apyrata nHgopmaLmsa 1 no To3n Ha4YMH Aa NpeLeHuM aanv Tasu gpyra nHgopmaums e B
CbLUECTBEHO HECBHOTBETCTBUE C PUHAHCOBUS OTHET UMK C HALLMTE NO3HAHUS, NPUAOOUTM NO BpEME Ha
oguTa, UNK No Apyr HauvMH M3rnexaa Aa cbabpka CbLLECTBEHO HENpPaBWUITHO AoKnNaaBaHe. B cnyyan
Yye Ha 6asaTa Ha paboTaTta, KOSITO CMe U3BbPLUMIN, HNEe OOCTUTHEM A0 3aKNYeHne, vYe e Hanuue
CbLUECTBEHO HEMPABUIHO JOKNaABaHe B Tasu Apyra MHdopmauusd, OT Hac ce M3UCKBa Aa AoknaaBame
TO3n hakT. Hamame kakBo ga goknagBame B TOBa OTHOLUEHME.

JAonbaHumenHu ebnpocu, kKoumo nocmaes 3a doknadeaHe 3akoOHbM 3a cHemoeodcmeomo

B gonbnHeHWe Ha HawmMTe OTrOBOPHOCTM U AoknaaBaHe cbrnacHo MOC, no oTHOLWeHWe Ha Aoknaaa
3a [eNHOCTTa, H1e U3NbIHUXME 1 npoueaypute, AobaBeHu kbM usnckeaHute no MOC, cbrnacHo
»YKasaHus OTHOCHO HOBM W pasLiMpeHn ogUTOPCKM AOKNaam N KOMyHUKaUmMs OT cTpaHa Ha oguTtopa”
Ha npodecuoHanHaTa opraHusaLumsa Ha perucTpupaHuTe oautopu B benrapusa, MHctuTyTa Ha
avnnomMmupanuTe ekcnept-cyetoogutenu (MOEC). Tean npouenypu kacasT NPOBEPKM 3a HANM4MeTo,
KaKTo U NpoBepk/ Ha hopmaTa 1 CbAbpPXKaHUETO Ha Ta3un Apyra nHpopmaums ¢ Len ga Hu
noanoMorHaT BbB (hopMUpaHe Ha CTaHOBULLIE OTHOCHO TOBa Janu gpyrata MHdopmauus BKYBa
onoBecTsABaHuATa U OOKNaABaHuATa, NpeasnaeHn B [mMaBa cegma oT 3akoHa 3a CHETOBOACTBOTO,
npunoxvm B Bbrrapms.

CmaHosuuwe 8b8 8pb3Ka ¢ un. 37, an. 6 om 3akoHa 3a cvemosodcmeomo

Ha 6asata Ha n3BbpLUEeHNUTE NpoLeaypu, HaWETO CTaHOBMULE €, Ye:

*  WNHdopmauuaTa, BKNOYEHa B AoKNaga 3a AenHOoCTTa 3a oMHaHcoBaTa roguHa, 3a KosiTo e
N3roTBeH PUHAHCOBUSIT OTYET, CbOTBETCTBA HA (PUHAHCOBUS OTYET.

* [oknagbT 3a AEWHOCTTa € U3roTBEH B CbOTBETCTBUE C U3NCKBaAHUATA Ha [MaBa cegma oT 3akoHa
3a CHEeTOBOACTBOTO.

OTFOBOpHOCTM Ha PbKOBOACTBOTO 3a CbVIHaHCOBVIﬂ oT4yeT

P1HKoBOACTBOTO HOCU OTTOBOPHOCT 3a U3rOTBAHETO Ha TO3M (OMHAHCOB OTYET, KOMTO JaBa BApHA U
yecTHa npeacTtaea B cboTBeTcTBME ¢ MCPO, npuetn ot EC 1 3a TakaBa cuctema 3a BbTpELLEH
KOHTPOI, KakBaToO pbKOBOACTBOTO OMNpeaens kato Heobxoanma 3a ocurypsisaHe U3roTBSIHETO Ha
(OMHaAHCOBW OTYETU, KOUTO HE CbAbPXKAT CbLLUECTBEHN HEMPABUINHN OTYUTaHUS, HE3AaBUCUMO Aanu
AblKaly ce Ha u3Mama Unu rpeLuka.

Mpu n3roTBsiHe Ha (PUHAHCOBUSI OTYET PHKOBOACTBOTO HOCU OTTOBOPHOCT 3a OLEHSIBaHe CrocobHocTTa
Ha [pyXecTBOTO Aa Npoabiiki Aa ddyHKUMOHMPA KaTo AeicTBallo npeanpusitTue, oroBecTsBaiiky,
KOraTo TOBa € NPUIIOKUMO, BbMPOCK, CBbP3aHN C NPEATONIOKEHNETO 3a AeicTBaLlLo Nnpeanpusitue u
M3non3Baiku cyeToBogHaTa b6asa Ha OCHOBaTa Ha NPeanorioXXeHETO 3a AeMCTBALLO NpeanpuaTume,
OCBEH aKo PbKOBOACTBOTO HE Bb3HaMepsiBa Aa nukemanpa LpyxecTBoTo Unu Aa nNpeycTaHOBM
[AeNHOCTTa My, UNN ako PbKOBOACTBOTO Ha MpakTUKa HAMa Apyra antepHaTvBa, OCBEH Aa NocTbhu Mo
TO3U HaYMH.



m JIOKIAL HA HE3ABUCUMUS OOUTOP

OTroBOpHOCTU Ha oAuTOpa 3a ogMTa Ha PUHAHCOBUSI OTYET

HawwuTe uenu ca ga nonyynm pasymHa cteneH Ha CUrypHoCT OTHOCHO TOBa Aanu d)I/IHaHCOBI/IFlT oT4yeT
KaTo UANno He CbAbpiKa CblUEeCTBEHUN HeMnmpaBUITHU OTYUTAHNUA, HE3AaBNCUMO dann ObJDKalln ce Ha
n3Mama umnu rpellka, n aa nagagemMm ogutopckun goknaa, KOMTO [a BKIOYBA HALLETO OANTOPCKO
MHEHH1e. PaayMHaTa CTeneH Ha CUrypHOCT € BUCOKa CTeneH Ha CUIrypHOCT, HO He € rapaHuua, 4e oauT,
M3BbPLUEH B CbOTBETCTBUE C MOC, BuHaru we pa3KkpuBa CbLLECTBEHO HEMNPABUITHO OTYUTAHE, KoraTto
TaKkoBa CblleCTByBa. HenpanmHM OTHUTaHNA MOoraT a Bb3HUKHAT B PE3yNTaT Ha n3amMama Uimn rpetlka
N ce cumTaT 3a CbLLECTBEHN, ako 61 MOormno pal3yMHO Aa Cce O4akBa, 4Ye 1€, CaMOCTOATENTHO UITN KaTo
CBbBKYMNHOCT, Ovxa Mornu ga okaxaT BrusiHue BbpPXYy MKOHOMUYECKUTE peLleHnAa Ha FIOTpe6VITeJ'IVITe,
B3eéMaHu Bb3 OCHOBa Ha TO3n q)l/IHaHCOB OTHeT.

KaTto yacTt ot oguta B cboTtBeTcTBUE ¢ MOC, HMe n3nonssame I'IpOCpeCI/IOHaJ'IHa npeueHKa n
3arnassame ﬂpO(*)ECI/IOHaJ'IeH CKenTnumn3bMm Mno BpemMe Ha uenna oanT. Hwve cblwo Taka:

*  yageHTUMUUMPaMe U OLleHsIBaMe PUCKOBETE OT CbLUECTBEHWN HENPaBUIIHU OTYATAHNSA BbB
bMHaHCOBMSA OTYET, He3aBUCKUMO Janu ObIKallM ce Ha n3amamMa Unu rpeluka, paspaborsame u
M3NbIHABaMe OAUTOPCKM MpoLeaypy B OTFOBOP Ha Te3W PUCKOBE M MofyYaBame OAUTOPCKU
JoKkasaTerncTea, KOUTO [ia ca AoCTaTb4yHM U YMECTHU, 3a la OCUrypsiT 6asa 3a HalleTo MHEHUE.
PuckbT Oa He 6bae pa3KpMTO CbLLECTBEHO HEMpPaBUITHO OTYMTaHe, KOETO € pesynTaTt oT n3mama,
€ Mo-BUCOK, OTKOJTKOTO pUCKa OT CbLUECTBEHO HEMPABUITHO OTYMTAHE, KOETO € pesynTar oT
rpelka, Tbil KaTo M3MamaTa MoXe [a BKloYBa TalHO criopasyMsiBaHe, dhanwuduumpaHe,
npegHamMmepeHun Nponycku, U3SIBIIeHWs1 3a BbBEXAaHe Ha oguTopa B 3abnyxaeHue, KakTo u
npeHeGpersaHe UnNu 3aobukansiHe Ha BbTPELLHNS KOHTPOJ.

* nony4aBaMe pasbupaHe 3a BbTPELLUHNS KOHTPOI, MMaLL, OTHOLIEHME KbM 0auTa, 3a Aa
paspaboTum oauTOpPCKM Npouenypu, KOUTO Aa ca NoaxXoasLm Npu KOHKPETHUTE obcToATencTBa,
HO He C uen n3passiBaHe Ha MHEHME OTHOCHO ePEeKTUBHOCTTa Ha BbTPELLHNS KOHTPOM Ha
OpyxecTtBoTo.

° oueHABaMe YMeCTHOCTTa Ha 1M3non3BaHnUTe cH4eToBOAHW NONMTUTUKNA U pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6J'IVI3VITeJ'IHVI OLIEHKN N CBbpP3aHNUTE C TAX ONoBeCTABaHUA, HAanpaBeH OT
PBKOBOACTBOTO.

* pocTurame OO 3aknioyeHne OTHOCHO YMECTHOCTTa Ha U3Mnon3BaHe OT CTpaHa Ha pbKOBOACTBOTO
Ha cyeToBofHaTa 6a3a Ha OCHOBaTa Ha NPeaNoONIOKEHNETO 3a AENCTBALLO NpeanpuaTne u, Ha
6a3ara Ha nony4yeHUTe OAUTOPCKM JoKa3aTencrasa, OTHOCHO TOBa Janu e Hanuue CbllecTBeHa
HEeCUrypHoCT, oTHacsLa ce A0 CbOUTUa nnm ycrnosus, KOMTo Guxa MOrnNu Aa NOpoAsT 3HAYUTENHU
CbMHEHMS1 OTHOCHO CMOCOBHOCTTa Ha [Jpy)XeCTBOTO Aa NpoabikN Aa PyHKLMOHMPA KaTo
[encTeawlo npeanpuaTne. AKO HMe OOCTUIHEM A0 3aKIIYeHMe, Ye € Hanmue CbleCcTBeHa
HECUrypHOCT, OT Hac Ce M3MCKBa Aa NpMBIieYeM BHUMaHNE B OOMTOPCKUS CU OOKMNad KbM
CBbp3aHUTE C Ta3n HECUIYPHOCT OMNOBECTSIBAHUSA BbB (PMHAHCOBUSA OTYET UMK B CriyYan ve Tesun
OMOBECTSsIBAHWS Ca HeafeKkBaTHU, Aa MoanduunpamMme MHEHNETO cu. HawunTe 3aknoueHns ce
OCHOBaBaT Ha OAMTOPCKUTE AOKa3aTerncTBa, NoflyvYeHn 4O AaTata Ha OAUTOPCKMSA HU goknag,.
Bbaewm cubuTtua nnu ycnoeusa obaye morat ga ctaHat npudmnHa [pyKecTBoTo Aa NpeycTaHOBM
PYHKLMOHUPAHETO CU KaTo AeNCTBALLO NpeanpusaTue.

*  OueHsIBaMe LANOCTHOTO NpeacTaBsiHe, CTPYKTypa U CbabpKaHue Ha (hMHaHCOBUSI OTYET,
BKITIOUMTENHO OMOBECTSABaHWATA, U Aanu hMHaHCOBUSIT OTYET NPeacTaBs OCHOBOMoNarawuTe 3a
Hero cesiku 1 CboWUTUSA MO HaYMH, KOUTO NOCTUra JOCTOBEPHO NpeacTaBsiHe.

Hue KoMyHVKMpame ¢ pbKOBOACTBOTO, HAapes C OCTaHanuTe BbMPOCH, NiaHnpaHusi oGXeaT 1 BpemMe
Ha U3MbJIHEHNE Ha OQUTa U CbLUECTBEHUTE KOHCTaTaLuM OT oauTa, BKITIOYUTENHO CbLLECTBEHU



m JIOKITA] HA HE3ABUCUMMUSI OANTOP

HEeJOCTaTbLM BbB BbTPELUHUSA KOHTPOS, KOUTO MAEHTUdULMPamMe Nno Bpeme Ha U3BbPLUBAHUSA OT Hac
ofuT.

KMAMIr Ogutr 00

Byn. ,bvnrapua“ Ne 45/A
Codpus 1404, E'I:%l;ﬁpl/lﬂ

/S

MBaH AHOOHOB
Ynpasumen u peaucmpupaH odumop,
omeoeopeH 3a oduma

Codpus, 26 centempun 2024 T.
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