YYPEOAUTE/IEH AKT
Ha

»EKOHOMY UHTEPHELIBHDB/1 LUUMUHT
EMOKBHCN” EOOA,

»EKOHOMY - WHTEPHALWDBHBA LUUNUHI
EAKDBHCU3 EOOL, [IPYXECTBO
peructpupaHo B  Obarapckus  TbpProBCKM

pervcrop Kbm. AreHUMAa No BNUCBaHMATa NOA
EUNK 102050273, npeacrasaaBaHo  OT
ynpasuTena MarganuHu Kupuaky, B
KauyecTBOTO MYy Ha efHo/uveH coOCTBEHUK Ha
KanuTasa, HapuyaHO NO-A0AY 3a KpaTKocT
,EAHONNYHUAT COBCTBEHMK Ha KanuTaaa“

Ha

,~EKOHOMY UHTEPHELLUBHDA LWMNMUHT
EMAMBHCU“ EOOQ, snucaHo B 6barapckus

TbproBckU  pernucTbp Kbm  AreHuua no
BMNUCBaHUATA nos EMK 040316262, cbe
cefanuniie M aapec  Ha  ynpaBaeHue:

Peny6aunka Bwarapus, rp. BapHa 9000, paiioH
,0pecoc”, yn. "Anekcanabp ManuHos" Ne 14,

Hapu4yaHo no-gony 3a KpaTKocT
»ApyXKecreoTo”,
KATO CE B3E NPEABUA, YE:

EAHONMYHMAT COBCTBEHWK Ha Kanutana e
npuaobun 100 % (cro npoueHTa) oT AanoBeTe
B KanuTana Ha [py*KecTBoTo,

npue HacToAWMA  yypegmTenieH aKkT  Ha
[ pyXecTBOTO, HapuyaH MO-A0AY 3a KpaTKOCT
,YUpeAUTENTHUAT aKT", KaKTo c/ieaBa:

Ynen 1l

dupma 7]
ApyxecTsoTO

ceganuuie  Ha

1.1 dupmara Ha Opyxecteoto e ,EKOHOMY
MHTEPHEWBHDBA  LWWUIMUHT  EAOXKBHCU
EOOA.

1.2 CepanuweTo Ha [lpy*kecTBoTo e:'rp. BapHa.
1.3 AgpecbT Ha ynpasneHue Ha [pyxecTBoTO

e: rp. BapHa, yn. ,AnekcaHabp ManuHos” Ne
14.

CONSTITUENT ACT
of

ECONOMOU INTERNATIONAL SHIPPING
AGENCY EOOD

ECONOMOU - International Shipping
Agencies Ltd, a company registered with the
Bulgarian Commercial Register at the Registry
Agency under Unified Identification Code (EIK)
102050273, duly represented by the manager
Magdalini Kyriakou, in its capacity of Sole
owner of the capital, hereinafter referred to
the “Sole Owner of the Capital”

of

ECONOMOU INTERNATIONAL  SHIPPING
AGENCY EOOD, a company registered with the
Bulgarian Commercial Register at the Registry
Agency under Unified Identification Code (EIK)
040316262, having its seat and registered
address at No. 14 Alexander Malinov Blvd.,

Odesos region, Varna 9000, Republic of
Bulgaria, hereinafter referred to as the
“Company”

WHEREAS:

The Sole Owner of the Capital has acquired
100 % (one hundred percent) of the capital
shares of the Company,

has adopted the present constituent act of the
Company, hereinafter referred to as the
"Constituent Act”, as follows:

Article 1

Name and seat of the Company

1.1 The name of the Company is ECONOMOU
INTERNATIONAL SHIPPING AGENCY EOOD.

1.2 The seat of the Company is: the city of
Varna.

1.3 The address of management of the
Company is: 14 Alexander Mali Blvd.,
Varna.



YneH 2

Mpeamer Ha geliHOCT U CPOK

2.1 MpegMeTbT Ha AeAHOCT Ha [ py»eCTBOTO e:
KopabHo areHTMpaHe, Tbprosua c
NPOMULINIEHN U XPaHUTE/IHN CTOKM, ThPrOBCKO
nocpeaHUUYecTBo,  TYPUCTUYECKU  YCAYTH,
pecTopaHTbOPCTBO Z XOTEeNNepcTBo,
TPAHCNOPTHU YCAYTU.

2.2 [pyXeCcTBOTO e CblllectByBa 3a
HeonpeaeseH CPOK OT Bpeme.

Ynen 3

Kanutan v pasmep Ha gasnosete

3.1 KanutansT e B pasmep Ha 5000 neea, ot
Kouto 50 nesa BHeceHW no HabupaTtenHa
cmeTKa, a octaHanute 4 950 nesa cbcTaBnasaT
CTOMHOCTTA HA 4acT OT NpeoLeHbYHUA peseps,
dbopmMmupaH B pe3yaTaT Ha pesanopu3aumaTa Ha
aKkTMBuMTe WM nacusute Kbm 31.12.1997 r.,
CbrnacHo cyeToBogeH H6anaHc Ha [pyrKecTBOTO
Kbm 31.12,1997 r.

3.2 KanutansT Ha [pyecTsoTo Ce CbCTOWN OT
200 gana, BCEKN eAuH OT KOMTO € Ha CTOMHOCT
25 neBa, KaTo BCUUKK AAN0Be ce npuTerkasar
oT EAHONMYHKA COBCTBEHUK Ha KanuTana.

YneH 4

YnpasneHMe M HauMH  Ha

npeacTaBUTENnCTIBO

4.1 OpraHu Ha [pyXecTBOTO Ca:
A) EQHONAMYHKAT COBCTBEHMK Ha KanuTana;

B) Ynpasuten(n).

4.2 EAHOAMYHUAT CcOBCTBEHMK Ha Kanutana
peLwasa BbRpocuTe, Kouto CbrnacHo
TbproBCKUA 3aKOH Ca OT KOMMETEHTHOCTTa Ha
061oT0 cbbpaHue Ha CbAPYKHULUUTE B
APYHecTBO C OrpaHU4eHa OTroOBOPHOCT.

4.3 ApyKecTBoTO ce pPbKOBOAM "
npeacrasnasa oT ynpasuten(u). B cayyait, ue e
Ha3HayeH noBe4Ye OT eAuH yhpaBuTen,
[pyKecTBOTO ce npeacTasnsasa 3aefHO OT
noHe [JBamMa  ynpasutenu. Bcekn  oT
yApaBUTeIMTE MOXKe [a ynb/iHOMOLLaBa U Aa
6bae npeacTaBasgaH oT  Apyr (Apyrua)
ynpaBuTes 3a M3BLPLUBAHETO Ha onpesesieHu

Article 2

Scope of activity and term

2.1 The scope of activity of the Company is:
shipping agency, trade with industrial goods
and foodstuffs, commercial agency, tourism
services, hotel and restaurant services,
transport services.

2.2 The Company shall exist for an indefinite
term.

Article 3

Capital and size of the shares

3.1 The capital amounts BGN 5000, from
which BGN 50 are paid under a depository
account, and the rest BGN 4 950 constitute the
value of the revaluation reserve, formed as a
result of the revalorization of the assets and
the liabilities towards 31.12.1997, according to
the accounting balance sheet of the Company
towards 31.12.1997.

3.2 The capital of the Company consists of 200
shares, each of them with a value of BGN 25,
whereat all shares are owned by the Sole
Owner of the Capital.

Article 4

Management and way of

representation

4.1 The bodies of the Company are:
A) The Sole Owner of the Capital;
B) Manager(s).

4.2 The Sole Owner of the Capital resolves on
the matters, which according to the
Commercial Act are within the competence of
the general meeting of the shareholders in a
limited liability company.

4.3 The Company is managed and represented
by manager(s). In case that more than one
manager is appointed, the Company is
represented jointly by at least two managers.
Each one of the managers may authorize and
be represented by other (the other) manager
for the performance of certain legal and de
facto actions.




RIP ST R e e

npasHU UK GaKTUUYECKU AeWUCTBUA.

YneH 5

MpekpaTaBaHe Ha [l pyKecTBOTO

5.1 [Lpy»KecTBOTO Ce NpeKpaTABa:

A) no pelueHue Ha EAHONNUHMA COBCTBEHMK Ha
KanuTana;

B) B Apyru caydan, NpeaBUAEHMN OT 3aKOHa.

5.2 B cityyail Ha npeKpaTABaHe JIMKBUZAUUATa
e ce M3BbPWM OT YNpaBUTEsA, KOWTO ce
Ha3HayaBa 3a IMKBUAATOP.

Mo HeypeaeHute B TO3M YupeguTeneH akT
BbNpoCcH ce npuaarat pasnopegbute Ha
THProBCKUA 3aKOH.

Hacroawmar YupeguTeneH akT Gelle nUsroteeH
1 nognucaH Ha 6bArapcku M aHIIMMCKU e3UK,
KaTo B CAy4all Ha HECHLOTBETCTBUA MEXAY
6barapckata 7 aHrnuiickara Bepcus,
fbarapckata  Bepcus ce Apunara €
npeanMCTBO.
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Article 5

Termination of the Company

5.1 The Company is terminated:

A) upon resolution of the Sole Owner of the
Capital;

B) in other cases, provided by the law.

5.2 In case of termination, the liquidation
proceedings shall be performed by the
manager, who shall be appointed as liquidator.

For -all matters, not expressly settled by the
present Constituent Act, the provisions of the
Commercial Act shall apply.

The present Constituent Act was drafted and
executed in Bulgarian and English language,
whereat in case of discrepancies between the
Bulgarian and the English version, the
Bulgarian version shall prevail.

3A EQHO/IMYHUNA COBCTBEHUK HA KAMUTAJIA / FOR THE SOLE OWNER OF THE CAPITAL:

A

P
B e = \

Marpanuuu Kupunaky, ynpa§men/ Magdalini Kyriakou, manager

3aBepeHo oT ynpasutens Ha [pyxecreoro/ Certified, by the manager of the Company:

LoHka CraHyesa MaHonoBa — ﬁ/cJBeBa / Tsonka Stanc}[eva Manolova - Yoveva




