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EHUK BG 102063228
Kponownau Bearapusi EOOJ,

JOKJIA/I HA YIIPABUTEJIUTE

VrpaBaTtenuTe NpeacTaBsT TOAMIIHMA CH NOKNaA U (PUHACOBMTE OTHETH 3a (MHAHCOBATA TFONMHA, NPUKIOYBALIA Ha 31
Hexemspu 2016 ronuna.

OCHOBHA JEHHOCT

OcHoBHa neiHOCT Ha JIpyKeCTBOTO, M HEMPeMeHeHa NPe3 Moc/eHaTa FoJIMHa, € NPOU3BOACTBO U MPojak6a Ha MIOCKOCTH
OT JAbPBECHH YACTHLH, JIAMHHUPAHH IUI0CKOCTH M MIOCKOCTH OT HALTBXKHO OPHEHTUPaHH AbpBecHH yactuuu (OCB).

AHAJIU3 HA IEMHOCTTA
2016 2015 Change
BGN’000 BGN’000 %
[Mpuxoau 169 458 177 294 (4.4)
OneparuBHa ne4anta 1232 573 115.0
EBITDA 15451 13 395 153

VeenuueHata onepaTuBHa neyanda Ha ApyKECTBOTO CE JIbJKH [NIABHO HA MojiyueHo (uHaHcupare no peaa Ha Hapenta Ne
E-P[1-04-06/28.09.2016 r.

HHBECTULIUH
2016 2015 Change
BGN’000 BGN’000 Y%
0610 114 461 21 663 4284

Ilpes ropunata JIpyxecTBOTO MHBECTHpa B 3eMs M 000py]BaHe BBB BpPB3KA C MOIEPHM3ALMSA HA NPOM3BOICTBEHMTE
MOIIHOCTH 3a npon3soacTso Ha [1[IY BbB Benuko TrpHOBO.

JAUPEKTOPH

UneHoBeTe Ha ﬁopﬂa Ha JHPEKTOPHTE KbM JaTaTta Ha TO3H OTYET Ca NpeACTaBEHW Ha CTpaHMLa 3.

JUBUIEHTH

Ilpe3 usrexsata (puHaHCOBA rOAMHA KOMMNAHMATA HE € pasnpeaensia u usiawa ausuaentu (2015: npes touu 2015 1. ca
MIaTeHy JIUBUACHTH 3a TOAMHATA, NpHKroYBalla Ha 31 nexemepu 2014 r B pasmep Ha 2.9 MiH. JIB.).

HAYYHO-U3JIEJOBATEJICKA U PA3BOMHA JEMHOCT

JIpy*ecTBOTO HE € M3BBLPLUBANIO ACHCTBUA B 00/1aCTTa Ha HAYYHOM3C/IE0BATENCKA i PA3BOMHA JIeHHOCT.

BAYKHU CBEUTHUSA, HACTBITUJIN CIHEL JATATA HA TOAUIIHUS ®UHAHCOB OTUET

Hsma cu0uTHs, Bb3HMKHATH Ciie]l 1aTaTa Ha OanaHca, KOMTO J1a M3UCKBAT AOMBIHUTENHO OMOBECTABAHE MIIH KOPEKLIHH BbB
(hHHaHCOBUTE OTYETH HA APYKECTBOTO KbM 31.12.2016.

HAJIMYUE HA KJIOHOBE HA KOMITAHUATA

JIpyKecTBOTO HAMA OTKPUTH KJIOHOBE B CTpaHaTta v uyxOuHa.

U3IMOJ3BAHU OT MPEANNPUATUETO ®UHAHCOBH HHCTPYMEHTH

Wndopmaliia 0THOCHO M3ION3BAHUTE (DMHAHCOBH aKTHBU € MpejcTaBeHa B Oesiexka 24 KbM (PUHAHCOBHA OTYET.
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JOKJIAL HA YIIPABUTEJIUTE (npoabivkenue)

NPECIIEKTUBHU
KommanusTa ouaksa cnenpauure 12 Mecela 1a NPeNOCTABAT Bh3MOXKHOCTH 3a PA3BUTHE U 1116 NPOIBIIKH Ja:

e Husectupa B nonoOpsBaHe Ha Ka4€CTBOTO Ha MPOJAYKTHTE U OOCITY)KBAHETO HA KIIMEHTHUTE:

o JlaBa cBOA MpMHOC 3a Oe30MacHOCTTa M NoAoOpABaHe Ha OKOJIHATA cpeja U paboTHUTE MecTa;

e MHBecTHpa B NpOramMH 3a HAMANSIBAHE HA PA3XOJUTE;

e OnTHMH3Hpa CHIIECTBYBALIUTE TEXHONOMHH 3a MONOGPABAHE HA ehEKTHBHOCTTA.

e  MuBecTHpa B HOBU TEXHOJIOrMM U POU3BOACTBA C LIEJ YBE/IHYABAHE HA MPOM3BOACTBEHHS KANALUTET.
OAUTOPH

HacToAuwoTo pbKoBOACTBO € MpeanmpHeso BCHYKM HEOOXOAMMHM JelicTBHs, 33 Na Ce 3ano3Hae ¢ usiara HHpopMaLud,
HY)KHA 33 LEIUTe Ha OJHMTA M € YCTAHOBMIJIO, Y€ OJMTOPMTE ca 3amo3HaTH C Tasu MH(opMauus. PLKOBOACTBOTO He e
3aM03HATO C KAaKBATO W Jla € CBbP3aHa ¢ 0auTa UH(bOpMAaLHs, 33 KOATO OAUTOPUTE HE ca MH(pOPMHUPAHH.

OnobpeHo ot Bopna Ha lupexropute

" nonnuca:f wem Ha Bopna
LY

" .

VYnpasumen Ynpasumen

|
Acen Hukos HHK(;IIJ'Iaﬁ bankos \\
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AOK/AZ HA HE3ABUCUMMA OAUTOP

40

EAHO/IMYHMUA COBCTBEHWK HA
KPOHOLLUMNAH Bb/IFAPUA EOO/,
re. BYPIrAC

MHeHKne

Hue u3BbpLIMXME OAMT Ha PUHAHCOBMA oT4eT Ha KPOHOLUMAH BB APUA EOOA, cbabpxaly
oT4yeTa 3a (PMHAHCOBOTO CHCTOSHME KbM 31 Aekemepu 2016 r. 1 oTyeta 3a nevyan6aTa WM
3arybaTa U Apyrusa Bceo6xsaTeH J0X0/, OT4YETa 3a MPOMEHUTE B COBCTBEHUA KanuTaa M oT4eTa
38 NapuiHUTe MOTOUM 3a roAWHaTa, 3aBBLPLBAWEA HAa Tasu AaTa, KakTo W MOACHUTENHUTE
MPU/IOKEHUA KbM (DMHAHCOBUA OTYET, ChABPXKAWM W 0606LUEHO OMoBecTARaHe Ha
ChLUIECTBEHMTE CYETOBOAHM MOSIUTUKM.

Mo Hawe MHeHWe, NPUNOKEHMAT (MHAHCOB OTYeT AaBa BApPHa M YecTHa npejcTasa 3a
PMHAHCOBOTO CBLCTOAHME Ha /PYKECTBOTO KbM 31 AexkemBpu 2016 r. M 3a Heroeure
(PHUHAHCOBM pe3ynTaTv OT AeitHOCTTa U NapuM4yHATE My NOTOLUM 3a roguHata, 3asbpluBalla Ha
Tasu pata, B CbOTBETCTBME C MeXAyHapoaHuTe CTaHZapTH 3a BUHAHCOBO OTYMTaHe (MCo0),
np1eTH oT EBponeiickus cbios (EC) .

Baza 3a M3paznBaHe Ha MHeHHe

Hue M3BLPIIMXME HalMs OAUT B CLOTBETCTBME C MexayHapoaHnTe oauTopcku cTaHaapTu
(MOC). HawmTe 0TroBOPHOCTY ChIIACHO Te3K CTaHAapTK Ca OnMcaHu AOMBbAHUTENHO B pasgena
OT Hawusa Aoknajg ,OTrOBOPHOCTM Ha OAMTOpa 3a oAWTa Ha rHaHCoBKA oTyeT. Hue cme
He3aBUCUMM OT /[IpyXeCTBOTO B CHOTBETCTBME C ETMYHMA KOAEKC Ha npodecroHanHuTe
CYEeTOBOAUTENM Ha CbBETA 33 MEXAYHAPOAHM CTRHAAPTH MO ETHKA 32 cyeTosoauTenu (Kogekca
Ha CMCEC), 3aefHO C @TUYHMTE M3UCKBAHMA Ha 3aKOHa 33 HEe3aBMUCHM (huHaHcoB oauT (3HPO),
NPU/OXKMMK MO OTHOLWEHWE Ha HallMA OAWT Ha (PMHAHCOBMA OTYET B Bbarapua, kato Hue
MSMTbAHAXME W HallMTe ApYri eTMYHM OTFOBOPHOCTM B ChOTBETCTBME C M3UCKBaHMATA Ha 3HDO
u Kogekca Ha CMCEC. Hue cuutame, ye OAWTOPCKWUTE AOKa3aTe/ncTsa, MONYYEHU OT Hac, ca
AOCTaTbYHM U YMECTHM, 3a a OCUIYpAT 6a3a 3a HalleTo MHEHMe.

ApYra uHpopmauua, paznnyHa oT GUHAHCOBMA OTYET MU OAWTOPCKMA [OKNAA BBPXY HEero

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrata MHbOpMaLMa. Jlpyrata UHOpMaLMsA ce cbeTou
OT AOKNaj 3a [EeMHOCTTA, M3rOTBEH OT PBLKOBOACTBOTO CbI/IacHO [nasa CeaMa oT 3akoHa 3a
CHETOBOACTBOTO, HO He BK/IOYBA (PUHAHCOBMA OTHET M HALIMA OAMTOPCKM AOKNAZ BbPXY HETO.

HaweTo MHeHMe OTHOCHO (DMHaHCOBMA OTYET He obxBala Apyrata MHdOpMaUMA M HUe He
M3pasABame KaksaTo M Aa e (opMa Ha 3aK/II0YEHIe 3a CUrYPHOCT OTHOCHO HEf, OCBEH aKo He e
M3PUYHO NOCOYEHO B AOKNaAa HU M [0 CTENeHTa, A0 KOSTO @ NOCOYEHO.

BbB Bpb3Ka C HaWMA OAWT Ha DUHAHCOBMA OTYET, HawaTa OTrOBOPHOCT Ce CbCTOM B TOBa Aa
MPOYeTeM ApyraTa MH(OPMaLMsA 1 M0 TO3U HAYMH Aa NPELEeHUM Aanu Taau Apyra uHbopmauma
€ B CbLIECTBEHO HECLOTBETCTBME C (DUHAHCOBMA OTYET A C HALLWTE NO3HAHWA, NPMAOGHTH Mo
BPEME Ha OAMTa, MM NO APYr HaUH M3rNEXAR Aa ChAbPKA CHULECTBEHO HENpaBMHO
Aoknagsane. B cayyaii ye Ha 6asata Ha pa6otata, KOATO CME M3BBPIIMAM, Hue B[OCTUTHEM A0
3AKMNOHEHME, Ye e HanULE CHUECTBEHO HeMPaBUAHO AOK/aABaHE B TasW Apyra MHbOPMALus,
OT Hac ce M3UCKBa Aa AOK/NaABame TO3M aKT.

HaMame KakBo ga Aoknageame B TOBA OTHOWEHME.

AonvsiHumenHu svnpocu, Koumo nocmaes 3a doknadsaHe 3akoHBM 3a cYyemosodcmsomo
B gonbaHeHWe Ha HawwuTe OTroBOPHOCTM M AOKNajBaHe cbriaacHo MOC, no oTHoleHWe Ha

AOKNaja 3a AeHHOCTTa, HME MU3NBAHMXME MU npoueaypuTe, A06aBEHW KbM M3UCKBAHMTE o
MOC, cwvrnacHo YkasaHuata Ha npodecuoHanHaTa OpraHWsaUuMs Ha AMnaoMMpaHUTE excnepr-

BAO Bwarapua 00/ e cney p AMTOPCKO Npedny » BIGIOMEHD B CMMCBKA Ha MHCTMTYTa Ha AWNNOMHPAHHTE EKCMEPT- CHETOBOANTENH B
Bunrapia nop womep 16, wnew Ha BDO International. BAQ Bunrapus OO/ e peructpupano 8 Tbprosckin pervcTep © EMK B31255576 w AAC womep
BGB31255576.
BA0 Brnrapus 00/, ApywecToo c orpakiyeHa OTFOBOPHOCT, & ‘Wien Ha B0 MuTepHeunsibn Minuimug, HOPHAHHECKD /IMUE C HECTONaHCKa Uen B OBeduHeroto
Kpancreo n npejcrasnasa YacT ot MEMAYHAPOAHATA MPEHA HA HE3ABHCHMM BHPMM YNeHKK Ha BAO.
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CHETOBOAWTENU W PEerucTpUpaHWTe OAMTOPK B Bbarapua - UHCTUTYT Ha AUnIoMKpaHuTe
excnepr-cuetoBoguTend (MAEC), wusgagenn Ha 29.11.2016 r./yTBbPAEHU OT HEeMHMA
YnpaeuTenHus ceeet Ha 29.11.2016 r. Tezu MPOLEAYPU KacaaT NPOBEPKM 3a HANMUMETO, KaKTO

CHETOBOACTBOTO, NPU/IOKMM B BbArapus.

Cmarosute 8v8 8pb3ka c Y. 37, an. 6 om 3akoHa 3a cyemogodcmaomo

Ha 6asara Ha M3BbpWeHMTE MpoLUeAypH, HalleTo CTaHOBMLE e, Yye:

a) WHdopmauuaTa, sknioueHa B AOKNaja 3a geliHocTTa 3a (uHaHcoBaTa roguHa, 3a KoATto e
M3roTBeH QUHAHCOBMA OTUET, CLOTBETCTBA Ha h1HaHCOBMA OTYeT.,

6) Aoknag®T 3a AEMHOCTTA € M3roTBEH B CBbOTBETCTBME C M3MCKBaHMWATA Ha [nasa cegma ot
3aKoHa 3a CYeTOBOACTROTO,

OTroBopHOCTH Ha pBbKOBOACTBOTO 32 $uHaHCcoBUA OoTYeT
PBKOBOACTBOTO HOCK OTFOBOPHOCT 33 M3TOTBAHETO W JOCTOBEPHOTO npeAcTaBAHe Ha TO3M
(pUHaHCOB OTYET B CLOTBETCTBME C MC®O, npuetu ot EC 1 3a Takasa cucTema 3a BBbTpeLleH
KOHTPO/, KaKBaTo PbKOBOACTBOTO ONpeAens Karo HeobxoaMMa 3a OCMrypsBaHe WM3roTBAHETO
Ha (PMHAHCOBYM OTYETU, KOUTO He COADPKAT CBHIUECTBEHU HEMPABU/IHU OTUUTAHMA, HE3ABMCMMO
AdM Ab/DKALWM Ce Ha M3Mama UK rpeLuKa.

Mpu usroteaHe Ha uHaHcoBMA oTver PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEHSBaHe
Cnoco6HOCTTa Ha JpyKecTeoTo A2 NPOABLMKM Aa DYHKUMOHKPa KaTo JercTBalyo npeanpuatue,
OnoBecTABalKY, KOrato ToBa e MPUNIOKIAMO, BBMPOCH, CBBP3AHW C NPEAMO/IOKEHMETO 3a
AefcTBawo  npeanpuatMe U M3NONI38aiKM  CyeToBOAHATa 6asa Ha OCHoBata Ha
NPEANONOKEHMETO 3a AEMCTBALIO MPEANPUATME, OCBEH aKo PBKOBOACTBOTO He Bb3Hamepssa
Aa MKB1AKpa /[IpY)XeCTBOTO UK Aa NpeyCcTaHoBU AENHOCTTa MY, MAW aKko PBKOBOACTBOTO Ha
MPaKTWKa HAMa Apyra anTepHaTMBa, OCBEH Aa MOCTBNM NO TO3M Hau4uH.

OTroBOpHOCTH Ha oauTOpa 32 OAKTA Ha (BUHAHCOBUA oTYET

Hawwre uenm ca ga nonyyum pasymHa creneH Ha CUTYPHOCT OTHOCHO TOBa Aanu (Bp1UHaHCOBMAT
OTHET KATO LANMO He CbAbPXA CHLECTBEHM HenpasMaHM OTYMTaHMA, He3aBMCMMO Aanu
ABJDKALIM Ce Ha U3MaMa MM TPEeWKa, M Aa W3A3AEM OAMTOPCKM AOKNaZ, KOWTO Aa BK/KYBA

HallIeTo 0AMTOPCKO MHEHMe. PasyMHaTa cTeneH Ha CUrypHOCT @ BICOKA cTenen Ha CUrypHocT,

HO HE € rapaHuua, Ye oauT, M3BBPLIEH B CHOTBETCTBUE ChC 3aKOHA 38 HE3ABMCHMMUS duHaHcoB

OAMT M MOC, BuHaru we paskpuBa CblieCTBEHO HEMNPaBW/IHO OTYWTaHEe, KOraTo TakoBa

ChluecTsyBa. HenpasuiHu OTYMTaHMS MOFAT Aa Bb3HUKHAT B pesynTar Ha usmama MM rpetuka

M C& CHMTAT 3 CHUECTBEHM, aKo 61 MOr/I0 PasyMHO Aa ce 04aKBa, Ye Te, CAMOCTOATENHO UK

Rato CBBKYMHOCT, GMXa MOr/IM Aa OKaXarT BAMSHUE BbPXY MKOHOMMYECKMTE pelleHns Ha

noTpe6uTenmTe, B3IeEMaH Bb3 OCHOBA Ha TO3MU $u1HaHCcoB oTyYeT.

Kato yact or oguta B choTBeTCTEME ¢ MOC, Hie M3nonssame npoecMoHanHa npeLeHKa u

3anassame NpopecuoHaneH CKENTUUMIbM N0 BPEME Ha Lenus 0AMUT. Hue cblyo Taka:

* MBeHTMDUUMpamMe U OueHsBaMe pMCKOBeTe oT CbLUECTBEHU HENPaBUNHM OTYMTAHWMA BRA
duHaHCOBMA OTuYET, HesaBMCUMO ganu Ab/Kawy ce Ha M3Mama MM rpew|
paspagoTsame M W3MbAHABAME OAMTOPCKM NpoLeAypM B OTrOBOP HAa Tean puckose W
nofydaBame OAWTOPCKM AJOKasaTeNCTBa, KOMTO Aa Ca [OCTATbUHU U YMECTHM, 3a fga
OCHUrypAT 6232 32 HaLeTO MHEHME. PUCKDT Za He Gbae Pa3KPUTO CHIECTBEHO HEMPaBUAHO
OTHMTaHe, KOeTO e pesynTaT OT M3Mama, @ MO-BHCOK, OTKOJIKOTO PHUCKa OT ChbLECTBEHO
HEMPaBU/HO OTHYMTAHE, KOETO e pesynTar OT rpelika, Thii KaTo Mamamara MoXe fna
BK/IOYBA TalHO CriopasymasaHe, danunpmumpare, npegHamepeHn NPONYCKM, M3ABNEHWS
3a BbBeXAaHe Ha 0gMTOpa B 3abAyXKACHWE, KaKTo W npeHebpersaHe UM 3a06uKanAHe Ha
BBTPELUHMA KOHTPOA.

® Monyyasame pasdupaHe 3a BLTPEUWHWS KOHTPO/, MMal| OTHOLWEHME KbM oAuTa, 3a Aa
PaspaboTiM OAWTOPCKM MPOLEAYPH, KouTo Aga ca MOAXCAAWM MPU  KOHKPETHWUTE

BAO Buarapua 004 e cney paHo opMTOpCKE PHATHE, EHO B CNWCbKa Ha MHcTHTYTa Ha g p EHCAEPT - Y B
Buarapua nog Homep 16, wned wa BDO International. 20 Buarapua 004 e perwcrpupado 8 Thprogckma perucTsp © EMK 831255576 u JAC HOMeEp
BGB31255576.

BAQ Buarapus 004, Apywectso ¢ OrpaHuieHa 0TroBOpHOCT, & YieH -a BAO MnTepHelbibn JlHMHTHA, DpHgMYECKD NHYe © Ha yen 8 Obeg)
KpancTso 4 npegcraenasa vact ot mewayHapoaHata MPEHKA Ha HE1ABMCHMK UMM Unennm Ha BAO.
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OBCTOATENCTBA, HO HE C LN M3pa3fBaHe Ha MHEeHWe OTHOCHO eeKTUBHOCTTA Ha
BBTPELIHWA KOHTPON Ha JpyIKecTsoTo.

¢ OLEHABAME YMECTHOCTTA Ha M3NON3BAHMTE CYETOBOAHM MOMMTUKM M pasymMHOCTTa Ha
CHETOBOAHUTE NPUG/IMIUTENHIU OLEHKM U CBBP3AHUTE C TAX OMOBECTABaHMA, HanpaBeHM oT
PBLKOBOACTEOTO.

¢ AOCTMrame f0 3aK/iOYEHWE OTHOCHO YMECTHOCTTa Ha  M3Mon3Bae OT cTpaHa Ha
PBKOBOACTBOTO Ha CYeTOBOZAHATa 6a3a Ha OCHOBaTa Ha NpeAno/oxeHUeTo 3a AeficTealo
MPEANPUATUE W, Ha 6asaTa Ha MONYYEHUTE OAUTOPCKM AOKasaTencTBa, OTHOCHO TOBa Aanu
€ Ha/lnue CulUecTBEHA HECHIYPHOCT, OTHACAWA Ce A0 ChEUTHS UM YC/0BUA, KOUTO 6Mxa
MOr/IM A2 MOPOAAT 3HAYMTENHM CBMHEHWS OTHOCHO CNOCOBHOCTTA Ha ApyxxecTeoTo ga
MPOA®L/DKMA A2 GYHKUMOHMpa KaTo aelicTBaio NPEANPMATUE. AKO HMe [OCTHUrHEM go
3aK/IOUEHME, Y& € Ha/Mle CbIUECTBEHA HECHIYPHOCT, OT Hac e MaMCcKBa Aa npuenevyem
BHMMaHWE B OAUTOPCKMA CU JOKNa4 KbM CBbP3aHMTE C Tasu HECUrypHOCT OnoBecTABaHMA
BbB (DUHAHCOBMA OTYET WMAK B cayvaii Ye Teau OrOBECTABAHMA Ca HeajeKsaTHW, aa
MOAMDUUMPaME MHEHMETO CW. HaliMTe 3aKKYeHMs ce OCHOBaBaT Ha OAWTOPCKMTE
AOKA3aTencTsa, MONYYeHM A0 AaTata Ha OAMTOPCKUA HM AOKNaa. buhewn cu6uUTHA MK
ycnoBuA oave MoraT ga CTaHaT npuumHa APYXecTeoTo  ga  npeycraHosw
PYHKLMOHMPaHeTo ci KaTo gelicTaallo npeanpuaTye.

® OueHABaMe LANOCTHOTO MpeACTasaHe, CTPyKTypa M CbABPXAHME Ha (BUHAHCOBMA OTyer,
BRMIOYMTENHO  ONOBeCTABAaHMATA, M AaAM  (DUHAHCOBMAT OTYeT  npepcTaBa
OCHOBONonaraujuTe 3a HEro CAGNKM WM CHEMTMA NO HAYMH, KOMTO fnocTura ACCTOBEPHO
npeAcTassHe.

Hue komyHHkMpame ¢ pwKkoBogcTEOTO, Hapej C ocTaHanuTe BLNPOCK, NAAHMPaHWs o6XBaT
BPEME Ha M3Nb/IHEHME HAa OAWTAE W CbIUECTBEHUTE KOHCTaTauWM OT OAMTa, BKAKMMUTENHO
CBILECTBEHW HEAOCTATBUM BbB BBTPEIUHMA KOHTPOA, KOWTO “aeHTMDMLUMPamMe No Bpeme Ha
M3BBPLBAHWA OT HAC OAMT.

640 BbArAPUA 004
COOMS, 30.03.2017

CrosHka AnoctosnoBa, el “ . " Heaghko Anoctonos,

AEC, Peructpupan Oaurop W O\ A ~ Ynpasuten

BAO Buarapua 004 e CNEUMANUIMPEHO OAHTOPCHO MPEANPHATHE, ES/IOYEHO B CTIMCHKA Ha MHCTHTYTa Ha gun P EexcnepT - A L]
Buarapus nog Homep 16, unen wa BDO International. 64O Buarapua 004 & permcipwpano 8 Tuproackun perucThp c© EMK 831255576 w AAC Homep
BGB31255576.
BA0 Buarap-a 004, apywectso ¢ OrpanKyiena oTroBOPHOCT, @ Y1eH Ha BAO MrTer 1 JMHTIA, ICMBHHECKD MU € HeCToNaHTKa yen g ObegmuenoTo
Kpancrao 1 roege HACT OT MEX, pog MPERE HA F2IABMCHMM 5 ARMM SNEHIM Ha BAQ.
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OTHYET 3A NEYAJIBATA UJIU 3ATYBATA H APYT'HA
BCEOBXBATEH JOXOJ
3a mepuoaa sasbpmBail Ha 31 Jexemspu 2016

Mpuxonu

Hpyru npuxoau ot nefiHocTTa

H3meHeHHe B 3aMackTe OT FOTOBA MPOAYKLIHSL
H3ron3eann cypoBHHM, MATEPHAIIH H KOHCYMATHBH
Pa3xonm 3a nepconana

Pasxoau 3a amopTH3aLus

Jlpyru pa3sxonu 3a aeiiHocTTa

Ileuan6a/(3ary6a) ot aeiiHocTTa

DUHAHCOBH NPHUXOAH
DUHAHCOBH pa3Xxoau

Ileuan6a/(3ary6a) npeau JaHBYHO obJaraHe
Pa3xonw 3a nansk neuanta

IMewan6a cnes naHB4YHO obJaraHe

,D;pyl' BceoOXBaTeH A0X0[ 34 nmepuoaa, HeTHO OT JAHBLKA BBPXY

aoxona

Ob6mo BceoGXBAaTEH JOX0A 32 MEpPHOAA

EWK BG 102063228

Kponomman Bearapus EOO/]

Beaexku 2016 2015
XHJL. JIeBa XHJI. JieBa
3 169 458 177 294
4 3558 1438
(273) (2 846)
(119 135) (122 717)
5 (9 878) (9 381)
4,8,9 (14 204) (12 820)
4 (28 294) (30 395)
4 1232 573
6 1 1
6 (336) (1611)
897 (1037)
T (102) (98)
795 (1135)
795 (1 135)

Ha 10.03.2017 ¢unancosure otyetn Ha Kponouman Bearapus EOO]] 65xa ono6peH# 1 0TOpH3MpPaHH 3a M31aBaHe.

[Toanucanu OT UMETO HAa YTMpaBUTENHTE:

]

L=

AceH Hukos

VYmpasuren

3a3epm’r BﬂO_-Emraﬁﬁﬁ;OOﬂ. o

Hemxo MOCTONOB, YTpaBuTen

b |

Crosnka Anoc*ronoaa Yrrpaanaaam C'bnpymnnk IS

JEC, Perucrpupan onm-op

L1 ST
Huxkonait BSJ-IKO{B

Ynpasuren

Benexkure Ha ctp. 13 no crp. 31 ca HepasjesHa YacT oT Te3u (MHAHCOBH OTYETH.




EUK BG 102063228

Kponomnan Bearapus EOOJ]

OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE 31 NexemBpu 2016 31 Jlexemspu 2015

Benexxa XHJL J1eBa XHJL JleBa  XHJLJieBA  XHJLJeBa
AKTHBH
Herexkyimu akTusu
JbroTpaiHi MaTepHATHU AKTHBH 8 240 085 140 203
Hemarepuanuu aktusu 9 6 __ 118
O010 HeTeKYINH AKTHBH 240 154 140 321
Tekymu aKTHBH
MatepHanuu 3anacu 10 23 463 19 644
ToproBeku i Apyru B3eMaHus 11 7056 7945
Pasxoau 3a 6baentn nepuoau 12 4 461 853
ITapu4Hy cpeaCcTBa M MAPUYHU EKBUBANEHTH 13 1 301 122
O0mo TeKyWH AKTHBH 36 281 28 564
OBIO AKTUBH 276 435 168 885
KAITATAJI U TACHUBU
ColcTBeHHs KANHTA
OcHoBeH Kanurai 14 127 055 126 140
Jpyru pesepsu (7369) (48 581)
Hepasnpenenena neyanta 7403 6 608
O6mo kanuTan 127 089 84 167
Herexymu nacuu
Jparocpounu 3aemu 15 63 658 -
Orcpouesy JaHBUHY MACHBU 7 5 087 4984
06110 HETEKYIH MACHBH 68 745 4984
Texkymiu nacHBH
3aemu rapaHTHpaHH OT cOOCTBEHHKa 16 28 526 -
bankosu 3aemu 1 oBbpapadT 15 27 629 22 148
TwproBeky 1 ApyrH 3aib/IKeHHs 17 24 446 57569
JlanbuHH 3a1bIKEHMS - 17
O011o HeTeKYIH MACHBH 80 601 79 734
O6mo nacueu 149346 __ 84718
OBIIO KAITUTAJI U TACHUBH 276 435 168 885

Ha 10.03.2017 ¢unancosure otuern Ha Kponowmmnan buarapus EOO]] 6sxa ono DEHH ¥ OTOPU3NPAHH 32 U3/aBaHE.

IMoanucanu O ©MeTO Ha Y IpaBUTENHTE:

1S aa k)
Acen Hukos anonaii Baxkos
VYnpasuten Ynpasuren !

3asepun: W ‘MLP B,T_[O erapua ,QO /,5 L A/

CrosiHKka ANOCTON0BA, anaanasam m:npy):(mﬂc . 0 AnocTonos, Ynpasuren

JEC, Peructpupat 01uTOp ; .

e

Benexxkure Ha ctp. 13 mo ctp. 31 ca HepaszenHa yact OT Te3u (PMHAHCOBH OTYETH.
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EUK BG 102063228
Kponommnasn Bearapus EOO/L

OTYET 3A TAPUYHHUTE IIOTOIA

3a roxuHaTa 3sapbpmeama xa 31.12.2016 Benexxa 2016 2015
XHJIL JIeBa XHJL JIeBa
INapaynn noTouH ot AeliHOCTTA
IMeuan6a/ (3ary6a) cnep naHbuHO obnaraHe 795 (1135)
Kopurupana c:
AmopTH3aiusa 4,89 14 204 12 820
DUHAHCOBH MPUXOAH 6 (1) (1)
DuHAHCOBH pa3xonu 6 336 1611
3aryba/(neyanba) ot npoaaxba Ha ABNATOTpaliHK AKTUBH 4 311 (18)
Pasxoau 3a naHbK neyanta 7 102 98
Be3pb3mesHa (hMHAHCOBA MOMOILI] 1328 -
INapu4yHu NOTONH OT AeHHOCTTA NpPeaH MPOMeHH B 060POTHHS 17 075 13375
KATINTAJl H NIPOBH3HH
VBenu4yHue Ha MaTepHaTHUTE 3anack (3 819) (155)
VYBenuyHue Ha B3IeMaHUATA (4 047) (2 476)
VYBenuuHHe Ha TBPrOBCKUTE 3aAbJDKEHHUS 4268 31 966
[Mapuuen MOTOK reHepHpPaH OT AeiiHOCTTA 13 477 42 710
[Mony4eHu NUXBH 1 1
[1naTeHu TUXBU U TAKCH (1186) (1 834)
HeTHH mapH4HH cpeAcTBa OT JefiHOCTTA 12 292 40 877
IMapH49HM NOTOUM OT UHBECTHIMOHHA JAeHHOCT
[Mpuxoau ot nponaxkba Ha ABATOTPAHH aKTHBH 96 456
[Mokynka Ha ABArOTpaiiHKY MaTepHANIHH aKTHBH (108 825) (20 822)
[NMokynka Ha ABATOTPAiHH HEMATEPHATHH aKTHBH (49) (50)
HeTHH MapHYHH NOTOUH OT MHBECTHLMOHHATA AeliHOCT (108 778) (20 416)
ITapu4HHu cpencTBa OT (hMWHAHCOBA AeliHOCT
[MonyueHn 3aeMu rapaHTHPaHH OT COBCTBEHHKA 28 526 -
[MonydeHn ABATOCPOUHH 3aEMH 70 731
IMoracsipane Ha OABJITOCPOYHH 3a8MH - (9 026)
[MoracsiBaHe Ha 3aeMM rapaHTMpaHW OT cOOCTBEHHKA - (21 068)
JIMBUAEHTH H3MIATEHH HA COGCTBEHHUMTE HA KanuTana 22 - (2 934)
HeTHu napuyHn noTouH or huHaAHCOBa AeiiHoCT 99 257 (33 028)
HeTHno yBenuuenune/(HamajieHHe) HA APHYHHTE CPEACTBA M NAPHYHH 2771 (12 567)
eKBHBAJNIEHTH
IMapuyHM cpeAcTBAa H NAPHYHH EKBHBAJIEHTH B HAYAJI0TO HA (22 026) (9 459)
roXHHATA
IlapH4HH CpeACTEAa H NAPHYHH €KBHBAJICHTH B KPasl HA FOJHHATA 13 (19 255) (22 026)
[MapuyHHTE CPEACTBA H NAPHYHH EKBHBAJIEHTH €2 MPEICTABEHH OT:
IapuyHHTE CPEACTBA ¥ NAPHYHH eKBHBAJIEHTH B Kaca ¥ 0aHKH 1301 122
Osspapadr (20 556) (22 148)
(19 255) (22 026)

Ha 10.03.2017 ¢unancosute ot4etd Ha KpoHounan Bsarapus EOOJ] 6sxa 0n0GpeH# 1 0TOPU3UPAHH 32 H3/1aBaHe.

Honnncam\ }\me Ha Y npaBurenure:

Acen Hukos = Hukonaji Barkos 3
B e | %
Ynpaeuten GT T e VT 1] Py e Ynpasuren
3asepui: D"‘ﬂ/\«) BI[O Bsarapust QO]
i ' [eleteg L
Crosnka AnocTonosa, Yripasnssaly csnpyxcnmc ar. p Hen KO Anoc*ronos VYnpasuren

JEC, Peructpupan oqutop

Benexkure Ha ctp. 13 110 ctp. 31 ca HepaszenHa 4yacT OT Te3u PUHAHCOBU OTUETH.
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EHK BG 102063228
Kpornoumas Bsarapus EOO/J]

OTYET 3A ITPOMEHHUTE B COBCTBEHUS KAITUTAJL

3a mepuoaa, 3apbpmsBam Ha 31 Jdexemepu 2016

OcHoBen Jpyra  Hepasmpenenena O6mo
KamuTan pesepBu nevanba KANATAT
XHJL JIB. XHJL. JIB. XHJL JIB, XHL JIB.
IIpomenn B coberBennst kanuran 2016
banasc kbm 01 Snyapn 2016 126 140 (48 581) 6608 84 167
BeeobxBaTen f0x0 32 mepuoAa
[Tevanba ot Texywara roguHa - - 795 795
O6m BeeoOXBaTeH X0XO/ 32 MEPHOAA - - 795 795
VBenyenue 3a CMeTKa Ha COOCTBEHHLATE 1000 41127 : 42127
Jlpyru u3Menenns B coBCTBEHMS KankTan (85) 85 .
Bananc kbm 31 Jexemspu 2016 127 055 (7 369) 7403 127089
IIpomenu B cobcTBernst kamuran 2015
banaxc kbm 01 SAnyapu 2015 126 140 (48 581) 10677 88 236
BeeoOxBaren 0xo1 32 mepHoaa
3ary6a ot TeKyliata rojiHa ; - (1135) (1135)
O6m BeeoGXBaTeH J0XOA 32 MEPHOAA - - (1135) (1135)
JliBHACHTH - - (2934) (2 934)
bananc kbm 31 lexemspu 2015 126 140 (48 581) 6 608 84 167

CrienHoTO ONMCBA XapaKTepa Ha BCHYKH PE3ePBH B COOCTBEHUS KAMHTA:

PezepBu Onucanne
Hepasnpenenena nevan6a Harpynanara nevan®a u 3ary6a oT TeKyluaTa W NpeIXOIHH FOUHNA
Jpyru pesepeu CheToAT Ce OT BHECEH KanmuTall B HaTypa

Ha 10.03.2017 ¢unancosure oryern na Kposounan Bsarapus EOOJ] 6axa 0106penu u OTOPH3UPAHH 32 U3[aBaAHE.

l'lonnncar\(o-rjmcm Ha YmpasuTenure:

V—". \ =
Acen anloa Hu‘xonaﬁ Bamco%
Vnpaputen . Ynpasuren
3asepun: wﬂw ! i D '_ BJIO B'bnrapr;si OOH :
i A i i T
Crosxka Anocronosa, Ynpasissau ChbApyXKHHK - ' Hensujko Anoctonos, Ynpasuren

HEC, Peructpupan oqurop

Benexkure Ha ctp. 13 no crp. 31 ca HepasaemHa yacT OT Te3u GUHAHCOBH OTHETH.
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EMUK BG 102063228
Kponownaun Bsarapus EOOJL

benexkute na crp. 13 110 erp. 31 ca Hepas/elHa 4acT oT Te3d HMHAHCOBH OTHETH.
BEJEXKHA KbM ®UHAHCOBUTE OTUETH

3a rOAMHATA, 3aBbplBama Ha 31 Jlexemepu 2016

OCHOBHA JAENHOCT

Ocnoprara fgeiinoct Ha JIpyKecTBOTO € NpPOM3BOACTBO H npojiaxba Ha IJIOCKOCTH OT JBPBECHH HaCTHILH.
JaMMHMPaHH [JIOCKOCTH W [JIOCKOCTH OT HAMIBXKHO OpPHEHTHpaHW awpeecHd 4vactuud (OCB). Oceen ToBa
JIPYIKECTBOTO € aHTAXKHPAHO KbM THProBekH ACHHOCTH.

CYHETOBOIHA IMMOJIUTUKA

DuHAHCOBUTE OTHETH Ca M3TOTBEHM B choTBercTBHe ¢ MexayHapoxuure Crangapru 3a ®unancosu OrverH
npuetd 3a wmsnonssane B Esponelickus Cpros, Brmountenno Mexaynapoanurte Cueropognu Crawjapru
TBIKYBAHHATA, H3d/ICHH OT KOMHUTETA 3d PA3ACHCHUA 110 MEXJIYHAPOAHK (PHHACOBH OTHETH.

anaﬂm'cnuTe Ca Ha MHEHHE, Y€ OTHETUTE ca U3roTBeHu Ha Dasa neucrealo [TPEANPHATHE.

OCHOBHHTE CUETOBOHM TOJUTHKH, KOHTO Ca IPHETH KATO ChUIECTBEHH U PElaBALLy MPH ONPEIeNsHe Ha pesyiraTa
33 rOJIMHATA Ca W3/J0KCHH M0-10Jy. Te3M NnoJMTHKM ca NpUIaraHd MOCHEAOBATEHO 34 BCHUKHM [1PEICTABEHH
FOAHHH. OCBEH aKO HE € ONOBECTEHO APYro.

[Then crnuebK Ha APYrH CYETOBOJIHN MOJIMTHKH € BKIIOYeH B Gelekka 25,

CruecrBeHH NMpUOIHIUTETHH OLIEHKH

WsrorsaneTo Ha (UHAHCOBMTE OTYETH, B CLOTBETCTBHE C OGLIONPHETHTE CUETOBOAHM NpHHIMAH M MCDO,
M3UCKBA YIPABUTEIUTE Jd OLUEHAT W MPEINOJIOKAT PaBHOCTOHHOCTTA HA AKTUBUTE W TACHBMTE KbM jaTara Ha
(unancoBus OTUET M CTOMHOCTTA HA NMPUXOAWTE W PA3XOJMTE MPE3 OTYETHHS MEPHOM, MAKAp Y€ TE3H OLEHKH ce
Gasupar Ha MEHU/KBPCKHTE 3HAHUA 33 CTOHHOCTHTE, ChOWTHATA WM JICHCTBUATA, W JEHCTBUTENHUAT Pe3yiTaT B
OCHOBATA CH MOKE Jla Ce OTJIH4aBa OT Ta3K OLEHKA,

Ha Henpexbenara 6asa [[pyxecTBOTO, OLEHABA CBOMTE NPUGIH3HTENHH OlIEHKH, U310/13BalKH NIPEAMILHUA CH ONHT
H H3MOI3BAHKH JAPYrH METO/IM, KOUTO CUHTA 33 YMECTHH TPH KOHKPETHUTE 00CTOSTENCTRA.

Crnenuure naparpadu Jetailino onucear npuBIM3HTENHUTE OLUEHKH H PElleH#us, 3a KOUTo JIpykecTBOTO BsipBa, ue
UMaT Hal-3HAUYMMHTE BL3AEHCTHS B FOAMILHKA pe3yaTar ceriacHo MPCO,

e Memodu za oyenxa na dhunancosu uncmpymenmu. 3a Kateropuu (UHAHCOBH WHCTPYMEHTH. 32 KOUTO
HAMA HajlMyHa nasapHa MHQOpMallMs Ce W3MNOI3BAT OLCHBYHM METOAH. OCHOBAHH HA JIMCKOHTHpaHEe Ha
ObaewmTe napuynu notouu (Merod Ha eeKTHBHATA JIMXBA) HIM AITEPHATHBHM METOAM. OCHOBAHH Ha
HOpMaiHaTa nasapHa npaxkTHKa. MCTOJ].HTC MOrar aa H3MCKBAT NpeinojoMmeHHsa Ha PbKOBOACTBOTO, KOHTO
HE Ce NOJAKPENAT OT JaHHHTE, KOWTO ca 061110,.‘100‘['1:1'][{}1. B PE3IYNTAT Ha TOBA TO3H METQJ HA OLEHKA nonalta
B 00XBaTa Ha HKBO 3 B Hepapxuara Ha crpaBejuiHBara croiHoct. Ako neuanbara unu 3arybara, npuxoauTe
M pasxoAMuTe, AKTHBHTE M TNACMBMTE C€ MPOMCHAT 3HAYMTENHO, MOCNEIBAHO OT [pOMsHATA Ha
NMPEANONOMKEHHA CLOTBETHHTE ONOBCCTABAHHA Ce NMpaBAT B KOHCOJIHAHDPAHHTE E]JHI-I&I[COBH OTHETH.

°  Eghexmugen nuxéen METON CE M3NOA3BA 32 OLEHKA HA CNpaBe/IMBATA CTOMHOCT Ha (DHHAHCOBMTE
MHCTPYMEHTH W METO/1 32 o0e3ueHka. 3a oOleHKa Ha CTIpaBe/IIMBaTa CTOHHOCT Ha 3aeMM C (PUKCHPaAHA JIHXBA
Ce M3IMO03Ba JMXBA NPHI0KHME 33 HHCTPYMEHTH € N0J00EH KPEeAWTEH PHCK M OCTAThbUHA CTOHHOCT. 3a
OLIEHKA HA CIIpaBe//IMBaTa CTOHHOCT HAa ApPYrH KaTeropid (MHAHCOBM MHCTPYMEHTH H TECTBAHETO 34
ofeslieHKka Ha CTOHHOCTTA B YroTpeda, ce U310/38a MET0/1a Ha CPEHONPETEr/IeHa LEeHa Ha KAlUTAIa KbM
jgarara Ha oryera. CpeIHONPETET/ICHATA 1IeHa HA KalWTala Ha JAPYKECTBOTO CE ONPE/ENs Crope UeauTe
Ha Gopa Ha JIMPEeKTOPHTE.

e [Iposusuu 3za cemHumesnu esevanus, KbM Beska jara Ha orvera 3a (DUMHAHCOBOTO CHCTOSHHE
JpysKecTBOTO OlEHABa CHOHPAEMOCTTA HA THPIOBCKHTE CH B3EMAHMA. 38 JIa MPELEHH 1alH UMa 0BEKTHBHH
npeianocraBkd 3a Qopmupanero na npoBusuA. Tesuw mnpoBusuM ce 0asMpar Ha CpaBHEHME CLC
3aCTPAXOBATE/HO TOKPUTHE Ha OTHOCHTEJHMAT CPOK HAa CMETKMTC M ACHCTBHTE/NHATa HCTOpHSA 34
OTIIHCBAHE HA B3CMAHMATA. AKTYaNHOTO HUBO Ha CbOpaHMTE B3EMaHW MOXKE [a CC pa3iuyaBa OT
OLIEHEHOTO HMBO Ha BB3BPAIlACMOCT, KOETO MOKE /1a Ce OTPa3H Ha ONepaTHBHMS Pe3yNTAT MNO3HTHBHO WM
HeraTHBHO. JlONBAHMTENHU NOAPOOHOCTH 34 NMPOBM3MHTE 3a CBMHHMTE/IHW B3EMaHH$ Ca BK/IIOYEHH B
benexxa 11.
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EWK BG 102063228
Kponownan Bearapus EOOJ]

BEJEXXKHA KbM ®UHAHCOBUTE OTUETH

33 rOAHHATA, 3aBbpiuBawa Ha 31 [Jexemepu 2016

2.

CYHETOBOJHA [MOJUTUKA (npoxbixenne)

CohuecTBenn NpHOIH3NTENHH OLEHKH (MPOABJIKeHIE)

Ocyemogoosasanua na nposusui u  Henpedgudenu oGcmoamencmea. JlpyxecTroTo € cybekT Ha
NpeisBsABaie Ha MCKOBE 3a IIETH B HOpMajHuTe OM3Hec oTHOWEHMsA. JIpy»XecTBOTO onpejes
BL3MOKHOCTHTE 38 BCHUKH HEOMArONpUATHH HOPUAMYUECKH PEUICHHS WIH MOCAEACTBUA 110 Te3H BBIPOCH,
CBILO TaKa M AMANa30Ha HA BEPOSTHHTE W (IPUEMIUBH 1pUbAM3UTEIHY 3aryOun. Pasymuara npubansuTenda
OUCHKA BKIIOYBA MPCIECHKA HA MEHMDKMBHTA, HANPABEHA Cle/l KATO Ce B3eMe MpeaBui HHOOPMALMATA.
CbAbPKALLA YBEIOMJCHHS. PEIICHWA, OLEHKM. W3BBLPLIEHU OT TPETH HE3aBHUCHMH CTPAHH W [IPaBHH
CHbBETHHLM. HATMYHHM (AKTH. ONPECIAHE Ha JIPYTH [TOTEHUHAIHN OTFOBOPHH CTPAHH M BB3MOXKHOCTTA MM
Jla AanaT cBOA NPHHOC M nIpeaXo/ieH onuT. OTHMTA ce NPOBH3HS. KOraTo € BEPOSTHO EIHO 3albIKEHHE Ja
CLUICCTBYBA M KOTaTo Cymard Ha 3aQb/KEHHETO MOIKE Jla ce OUueHM HajaexmaHo. OnpejeneHa MpoBH3HA
MO3Ke Jla ce npoMeHu B Obiele, Gasupaiiki ce Ha HOBM Pa3BHTHS M HA AONBLAHHTENHA HHAOPMAIIHA, KOATO
e craHana AocThiHA. CyMH. KOMTO Ca BL3MOXHHM 3a[b/KEHHS WIM HE OTTOBAPAT HA KpUTEpHHUTE 34
PU3HABAHE HA MPOBH3HS CE OIMOBECTABAT. OCBEH aKO BEPOATHOCTTA 34 M3THUYAHE HA MKOHOMMYECKH [10713H
€ MHHHMa/HA,

/I.HOPHIIBG!{HH HAa  uMomu, MAawuHy CHOPBICENURA Ol[pCﬂCJIQHHFIT HKOHOMHWYECKH KHBOT Ha
;'.lTxJII‘OTpaﬁHHTC MATEPHAJIHH aKTHBH Ce 63.311[33 Ha OIHTa H Ha [peucHKaTa Ha YNOPaBHUTEIHTE. Koraro
YNPaBHTEIHTE YCTAHOBAT, HC aAKTYAJTHHAT CPOK Ha M3MOJ3BAHC CC pa3jiH4vaBa ChUIECTBEHO OT OLEHKAarTa,
M3M1013BaHA 3@ KaKy/MpaHe Ha aMOPTH3aUMsTA, TasW CTOHHOCT ce kopurupa Oe3 obparna cuia. Ilopaiu
3HAUYMMOCTTA Ha JLIArOTPaiHHUTE MATEPHAIHH aKTHBM 32 J[py»KeCTBOTO MPOMEHH MENJ1y aKTyalHHs W
OMpE/ENICHUs MOJE3EH JKUBOT (CPOK Ha TON3BAHE) MOraT Jld BIAWAAT BLPXY OMEPATHBHHA pe3yjrar
MO3UTHBHO H/IH HCraTuBHO, BBIIPEKH 4Ee MallKO MPOMEHH 3a OLEHABAHE HA NOJE3HHA KHBOT ca Ouam
M3UCKBAHU HCTOPHUYECKH.

Obesyenxa na axmusu: Ha Beska Ganancora jgarta ce usncksa JlpyxecTsoro jla npernesia dajnaHcoBUTE
CTOHHOCTH Ha ABJrOTpaHHMTE aKTHBHU, 3 j1a ONpelelH JalH MoAlexar Ha o0eslieHka, AKO UMa HalHuue
Ha Takapa HHJIHKalKA, ce Ollpﬂ,-‘_'lc.l'lﬂ Bh3CTaHOBMMATA C’T{)ﬁ]{OCT. KATO [MO-rojigMara oT c¢roiHocrra B
ynorpeba M HetHarta npoaawkHa liena. Koraro GanancosaTa CTOMHOCT € M0-rojsiMa OT BB3CTAHOBMMATA
CTOHHOCT. T# CE-HaMallaBa /10 Bh3CTAHOBMMATa CTOMHOCT.

Hpcpmrnemauem HA oﬁc:sucmcaTa H3IUCKBa ]IYI:KOBOJ]CTBOTO Ja B3eme C)’GCKTHBHH pCLLIQHHS, OTHacHAUIH
CE 0o napuqmmz MNOTOLH., TEMIIOBETE HaA pacTcxc H I{HCKDHTHPBLLIHHT I'[pOII,EHT Ha reuepnpann’re napmlm
eMHHIM o4 HabmoneHue.

PeuyTaumTa H HEMATCPHATHHTE aKTHEH C HEOIPEACICH KHBOT Tpﬂﬁﬁa Ja ce [pepasrnexaar 3a obesienka
B Kpas Ha BCEKH OTHCTCH NMEPHOL. HE3ABHCHMO OT TOBA Ja/iH UMa MHMKALIHA 34 Takaea.

M3meHeHuATa B MAIIMHUTE, CLOPBKEHHATA W 0DOPYBAHETO MPE3 rOAWHATA ca BKIOYEHH B Oeleska 8.
M3menenusra B HeMaTepPHAIHHTE aKTUBH TIpe3 FOJMHATA ca BKIoueHH B Denesicka 9.

[Tpuxoau oT AeiiHOCTTA

IlpuxoauTe npejacrasisBaT cyMu, (GakTypHpaHH 3a NPOJAACHH CTOKH H YCIVIH., HAMAICHHM C OTCTLIKH, BhPHATH
CTOKH W Ianbk jobaseHa croifnocr. [lpuxon ce npusnasa, KOrato chbOTBETHATA YCAYra € W3BbLpILEHA M CTOKaTta e
JIOCTABEHA, T.€ KOraTO PUCKBT € NMPEXBLPIEH Ha KIHCHTA.
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EMK BG 102063228
Kponommnan Buarapus EQO/]

BEJIEXXKH KBM ®PUHAHCOBUTE OTUETH

3a rofiMHATa, 3aBbpluBama xa 31 Jexemspu 2016

2.

CYETOBO/JHA IOJUTUKA (npoxbiuxenne)
UmoTtu, Mawney, chopbxenns u o6opyasase

lh,pnouaqam{o BCHYKH HMOTH, MalllMHK M CLOPLAKCHHUSA CE OLEHABAT 110 1leHa Ha I'[pH)lOGHB&Hﬁ. Pasxou 1o 3aemu.
OTHACALIM Cc€ JIHPEKTHO KbM npuﬂaﬁunane'ro, H3TPaXJIAHETO HJIM  [TPOM3BOJACTBOTO Ha MMOTH, MALUMHH H
ChOPBIKCHHA, CE KaTMTAIM3HPAT KaTo 4acT OT cebecTolHOCTTA HM.

KoraTo uMOTH, MAUWIHHK 1 CHOPBKEHHS TPAOBA /1a Ce NPEOLEHsBAT, BIIOCEACTBUE TPAOBA 1a 6bAaT Npe/ICTaBeH
10 NpeoLeHeHa CTOAHOCT, Hamalena ¢ NocaeaBala aMopTH3alus. Beska eHa nocneisalla npeolenka Tpadsa aa
Ce U3BLPLIBA B MEPHO/L HENPEBHILIABALLl 5 FOJAHHH.

Ilpomenute B Ganancosara CTOHHOCT B pe3ysiTAaT HAa MPEOLEHKA CE OTHACST BbB JPYr BCeoOXBATEH NOXOL H Ce
aKyMYJIMpAT B [PCOLCHBYHKA PE3EPB, OCBEH B CIYYauTe HA [IPEBHLICHHE HA TE3H [POMEHH Hal KPEAMTHOTO Call10
Ha NPEOUEHbYHHs PE3ePB MIIH BB3CTAHOBABAHE HA TakaBa TPAaH3AKLIHA — Te3W Ciydau ce Npu3HaBar B revaibara
uim sarybara.

Koraro seue NpeoleHeH aKTHB Ce OTIHCBA, HEI'OBATA OTHETHA CTOHHOCT ce CIMMHHHPA H CLOTBETHATA YacT OT
NPEOLIEHBUHHA PE3EPB CE OTHACH K'bM HEpasnpe/iesieHara neuanba.

,lla‘ra'ra Ha BBBENJAHE B CKCIIOATAlLMA HA CLUIECTBEH 4KTHB, KATO NpOAYKTOBA JIMHHA, € [1aTaTa. Ha KOHTO
MallvHaTa 3ano4sa Ja NMpoU3Bexk/1a KOJIHYEeCcTBa 3a npo,rzancﬁa. HDPM&J’IHD CBUIECTBYBA KPATBK MEPUOA NIPELH TOBA.
KOraTo NpoX3BOACTBOTO CE TECTBA W [1PE3 TO3W NMEPHO/L MAllIMHATA HE Ce CUHMTA 34 BLBEIEHA B €KCIJI0aTALMA.

AMOPTHBElI.HﬂTa HA UMOTH, MAIUHHH W CLOPBLKEHHSA CE€ HAYMCIABA MO JMHEHHMSA METO/1, TaKa 4e TAXHATa oTverHa
HJIH NpeoleHEeHa CTOHHOCT Ce& HaMallsiBa /10 pasMeEpa Ha OCTarbYHaTa UM CTOHHOCT Npe3 TEXHUA OYaKBAH MOJE3CH
HHMBOT, [ToauIIHNTE AMOPTH3AIIMOHHH HOPMH Ca KaKTO caesa:

Crpann U KOHCTPYKIIHH 3.3%
MalnHH 1 ChOPBAKEHHS 5.0%
TpancnopTHy CbOPBKEHHS W APYTH 25.0%

3emATa HE ce aMOPTH3HUpa.

[leuanbara uin 3arybata OT OTNMCBAHETO HA HMOTH, MALIMHH W ChOPBKEHUS AKTHBHM CE ONPEJeNs KATO pasiiuka
MeXIy npolakHara ueHa (MUHYC pasxouuTe 1o npogaxdara) u HeTHata DanancoBa CTOHHOCT HA AKTHBA KBbM
Jarara Ha OTIHCBaHe.

PeMOHTH MM Pa3X0aM 3a NOJAPBIKKA CE OTHACAT IHPEKTHO B nevanbara uiM sarybara. Pasxoaure 3a sHadMTENHH
06HOBABAHKSA WJIH TOA00PEHUS HA IBATOTPAHHNTE AKTHBH Ce KAMHTAIM3HPAT.

AKTHBUTE B MPOLEC HA H3rpaX/aHe Ce OTUUTAT No cebecToHHOCT, BKAOYBALLA PasxodMTE M0 TAXHATA NOKYNKA HIH
MPOH3BOJACTBO. BKIIOHYHTENHO pa3xojH 3a MHUXBH 110 EbH]IaHCH[]aHBTO Ha BCEKH MPOCKT 0 BLBEKIAHETO MY B
CKCIIoAaTalHA.

Kbm farara na Gazanca JIpyxecTBoTO mpernekia OanaHCOBHTE CTOMHOCTH HA ABLArOTPaiHMTE AKTHBHM. 32 12
Onpejieu Janu nojuiekar Ha ofestienka, kakTo Gele onrCaHo To-rOpe B ChIIECTBEHH MPHOIU3HTEIHN OLCHKH,
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