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,,lluepep & MaKCKO,lf Mo6ummlll" oop 

OPieT 3a <J>uuaucOBOTO CbCT0SIHHe 

B x1111nou 1Ieea 

AKTHBH 

11MOTH, MaWHHH, Cb0pb)KeHH)I 11 o6opynsaHe 

06mo 11eTeicym11 aKT11B11 

TbprOBCKH H npyrn B3eMaHH)I 

napH4HH cpencrna H eKBHBa/leHTH 

06mo Tetcym11 aKTHBH 

06mo aKTHBII 

Co6CTBeH KanHTaJI 

PernCTpHpaH KanHTa/1 

HaTPynaHH 3ary611 

06mo co6cTBeH icamnan 

naCHBH 
3aeMH 11 Kpe!lHTH 

TbprOBCKH H upyrn 3allbJl)KeHHil 

06mo TCKYlllH naCHBH 

06mo nac11s11 

06mo icamnan II nac11a11 

<l>uuancoa om'lem 
Jll lOOUl/(1111ll, JllB'bplUB(lll,(ll fill 31 OeKeMapu 2022 

E ef/eJJCKll 31 neice~rnp11 31 netceMBpH 

2022 2021 

IO 27,677 6,660 

27,677 6,660 

JI 1,076 1,297 

12 444 2,040 

1,520 3,337 

29,197 9,997 

20,000 10,000 

(2572 (3) 

13 19,743 9,997 

15 5,287 
14 4,167 

9,454 

9,454 

29,197 9,997 

EeJ1e:J1CKume 11a cmpaHUtfu 5 oo 28 ca 11epa1oen11a l/acm om mo1u cpuua11coe om'lem. 

f y HilO now / 1. J MaKCHM M~ITKOB 
YnpaaHTen ....., YnpasHTen 

CbrnaCHO Il0Knan Ha He3aBHC MHil 0ilHT0p 

Kn Mr Ou11T oon 

,l],o6pHHa KanOi!HOBa 

Ynpaeumen 

T eouopa n eTPOBa ~~ 
CbCTaBHTen r / 

11saH AHilOHOB 

Pewcmpupau oownop, 

01/120/JOpe!I 30 OOl/1110 



,,fluepep & MaKCKOM Mo6111111111u" 00,D (/)1111(11/COB 0/111/em 

30 lOOUl/{llna, 3061Jpl1160U(O //{/ 31 i>eKe,11apu 2022 

0P-IeT 3a neqaJI6aTa HJIH Jary6aTa u .L1,pyruH sceo6xsaTeH .l1,0XO.l1, 

3a roJJ;HHaTa, JaBbpWBama Ha 31 J];eKeMBpH 

B XUJ/ROu 1Ieea Eie11eJ1cKa 1 srnya p tt 2022 - I /ICKCMBPII 2021 -

3111eKeMBpH 2022 3I11eKe~rnp11 2021 

.[(pynt }10X0!U1 8 

Pa:ixon11 3a MaTepan11 (2) 

Pa3X0/1H 3a BbHWHH ycnyrn 5 (70) 

Pa:ixon11 3a nepcottana 6 (125) 

.[(pynt pa3X0}1H 7 (57) 

PeJyJJT3T OT onep3THBH3 }leHH0CT (246) 

<l>HHaHCOBH npHX0/111 

<l>HHaHCOBH pa3X0}1H {8~ (3 ~ 
HeTHH lj>HH3HCOBII pa3X0}111 8 (8) (3) 

3ary63 npenu Jl3Hb~H (254) (3) 

Pa3X0/1H 3a }laHbUH 9 
33ry63 33 nepnon3 (254) (3) 

)],pyr BCe06XB3TeH /l0X0Jl 

O6mo Bceo6xBaTeH 11oxoa 33 nepuoaa (254) (3) 

5eJte:JJCKume Ha cmpaHUIJU 5 oo 28 ca Hepa3iJeJ1f/a 'lacm om ,n03u </Ju11a11co6 om'lem. 

i"y"AO norn le; A Mam• M,,,,, 

Y"P"ITT"" / ' i I Y"P''"'"" 

C1,rnac1i0 !1.0KJJaJl Ha He3aBHCHM HJ! 0/lHT0p 

KnMr Oa11T 00.U 

,Uo6p11Ha KaJJOJIHOBa 

Ynpaeumen 

vlsaH AH/lOHOB 

Pewcmpupm, ooumop, 

OlnZ0 60pen 3Q OOUJnQ 
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,,ll11epep & Ma1<c1<0,11 Mo611mm111" 001' <l>llll(IIIC06 011/'lell/ 
1a zoo111ia111a, 1atrbp1u«a1t(a 11a 31 oe1<e.i11«pu 2022 

OPICT 33 npoMeHHTe B co6CTBeHHSI K3DHT3Jl 

PernCTp11pa11 HaTpyna1111 

B xuJJROu neaa SeneJ/CKO Kam1Ta11 3ary611 06mo 

6anaHC Ha I lleKeMBpH 2021 

O6wo ecco6xeaTeH .ll0X0.ll 3a rom1HaTa 

3ary6a 3a ro.u11HaTa (32 (32 
06mo BCC00XB3TCH .ll0X0.ll 33 ro.UHH3T3 (32 (32 

O6mo CllCJIKII CbC co6CTBCHIILllf 

H 3llaBaHe Ha DJIJI0Be 10,000 10,000 

O6mo C/lCJIKII CbC co6CTBCH11Lllf, 0T'ICTCIIH B 

CO0CTBCHIIH K3nl1T3Jl 10,000 10,000 

6aJJ3HC Ha 31 .llCKCMBpll 2021 13 10,000 (3) 9,997 

oaJiaHC Ha I /1Hyap11 2022 10,000 (3) 9,997 

O6mo eceo6xeaTeH ll0X0.ll 3a roL111HaTa 

3ary6a 3a roL111HaTa {2542 {2542 

O6mo eceo6xeaTeH ll0X0.ll 33 ro.ll11HaTa {2542 {2542 

O6mo C.llCJIKII CbC C00CTBCHIILlH 

H 3L1asa11e Ha DJIJI0Be 10,000 10,000 
O6mo C.!lCJIKII CbC CO0CTBCHIILlll, 0T'ICTCIIII B 

CO0CTBCH II H Kan IIT3Jl 10,000 10,000 

6anaHC Ha 31 .llCKCMBpll 2022 13 20,000 (257) 19,743 

EeJJe:JICKUme 11a cmpa11u11u 5 oo 28 ca 11epa1oeJJ11a •1ac111 om 11101u cpw1a11coa om'lem. 

~;::.'::' ( /- ~ ~:;::::;mo, 
CbrnaCHO ll0KJlall Ha He3aBHC{ MH/I 0.!lHT 

Kn Mr O.u11T oo,n 

,[lo6pHHa KaJIO/IHOBa 

Ynpaaumen 

TeOllOpa n eTpOB~ 

CbcTae11Ten 

HeaH A H.U0HOB 

Pewcmpupa11 oownop, 

omzoaopeu 1a oouma 
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,, lluepep & MaKcKo,11 Mo6111111111u" 00/( 

OP-teT 3a napuquuTe noT0UH 
3a ro.uunaTa, JaBbpmsam.a 11a 31 .ueKeMBpH 

8 xw1Rou J1eea 

napH'IHH nOTOUH OT onepanrnHa nei:tHOCT 

3ary6a 3a nep110na 

KopeKUIHI 3a: 

Hern11 <p11HaHCOBl1 pa3X0/ll1 

l-13Mettett11e Ha: 

TbprOBCKl1 11 npyrn B3eMaHl1ll 

TbproBCKl1 11 npyrn 3a/lbJDKeHl1ll 

nap111.1eH noTotc 3a onepanrnHa nei:tHocT 

l,13nJiaTeH11 Jl l1XBl1 

l,13nnaTeH11 naHbU11 Bbpxy llOXO/la 

HeTeH napH'ICH noTOK 33 onepaTHBHa nei:tHOCT 

napH'IHH noTOUH OT 11HBeCTIIUHOHHa nei:tHOCT 

np11.no611saHe Ha 11MOTl1, MaWl1Hl1, CbOpb)l(eHl1ll 11 

o6opynsaHe 

HeTeH napH'ICH nOTOK 33 HHBCCTHUHOHHa nei:tHOCT 

nap11<1eH nOTOK OT lj>HH3HCOBa neitHOCT 

nocTbnJieHl1ll OT 113.lla.lleHl1 .lll!JlOBe 

nocTbnJieH11ll OT Jl11XBeHH KpenHT11 11 3aeM 11 

l,13nnaTeH11 Jl l1XBeH11 Kpen11T11 11 3aeM 11 

HeTeH nap111.1eH noTOK OT lj>miancoea neiiHOCT 

HeTHO HaMaJ1eH11e/yeeJ11l'ICHIIC Ha na p11 II napll'IIHI 

CKBIIB3J1CHTl1 

n ap11 11 nap114Hl1 eKBHBaJJeHTl1 Ha I l!HyapH 

napir11 napu1.1-m reiceirnaJTe-1n11 Ha-:3 171.etceMepu 

<PUIUI/IC06 01111/elll 

Jll lOOUH{IIIW, Jll6op1U6(llU,ll /Ill 31 OeKe,1t6p11 2022 

EieneJICKa 

13 

15 

15 

2 

1 1rnyap11 2022 - 1 /lCKCMB pH 2021 -

31 JlCKCMBJllt 2022 31 /lCKCMBJJII 2021 

(254) (3) 

8 3 
(246) 

221 (1,297) 

32 

7 (1,297) 

(2) (3) 

5 (1,300) 

( I 6,882) (6,660) 

(16,882) (6,660) 

10,000 10,000 

5,981 
(700) 

15,28 1 10,000 

(I ,596) 2,040 

2,040 

ll4 ,0-4 

Ee!leJ1c1<wne 1-1a cmpmiu11u 5 do 28 ca 1-1epa3iJe111-1a ,iacm om, 

ry11no n ow Ir/ ~· MaKCHM MHTKOB 
Ynpasttren I l- Y npas11ren 

CbrnaCHO llOKJian Ha He3aBl1Cl1 11ll 0lll1TOP 

KnMr On11T oo,n 

.D:06p11Ha KaJIOl!HOBa 

Ynpae11111eJ1 

Teonopa nerposa ~ 
Cbcras11ren /' / 

H saH AHllOHOB 

Pewcmpupa,, ooumop, 

om206ope11 3a oouma 
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,,lluepep & MaKCKO.;lt Mo6UJIUIIIU" oop 

EeJieJKKH KbM <J>unaHCOBHSI OT'-ICT 

<Pu11a11coa om•1em 
Ja 20iJ1111ama, wa1,p1uaa,u,a 11a 31 iJeKe,11apu 2022 
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,, lluepep & MaKCKOJ\I Mo611rwm11" oo,a 

OCJJC'.IKKH KbM !l>HHaHCOBHSI OT'ICT 

1. C raTyT u npe.nMeT Ha .neunocT 

tJ>1111a11co« 01111/em 
Ja zoi)1111a11,a, J(l61Jp1uatm(a ,w 31 oeKe,11«p11 2022 

,,ni-tepep & MaKCKOM M ofotJJHTH" OO.U (,,L(py)l(eCTBOTO" ) e JlPY)l(CCTBO C orpaHH4eHa OTrOBOpHOCT, BnHCaHO 

B TbprOBCKHJI perHCTbp npH AreHUHJI no BnHCBaHHJITa c EJ.1K 206743169. Ce.nMHlliCTO H a.npeCbT Ha 

ynpaBneH He Ha L(py)l(ecrnoTo e c. UapauoBo, n .K. 4204, yn. ronllMOKOHapcKo woce .N~ 1, o61llHHa M apHua, 

o6nacT nnoB.llHB. L(py)l(eCTBOTO e perHCTPHpaHO Ha 1 .neKeMBpH 202 1 r. 

YnpaBHTenH Ha L(py)l(eCTBOTO ca MaKCHM MHTKOB H ryH.110 now. L(py)l(eCTBOTO HMa HaJHa<1eHH .llBaMa 

npoKypHCTH - HHKOnai,1 811.neHOB 11 neTep W yn6eprep. 

L(py)l(eCTBOTO ce npe.ncTaBmlBa H y npaBnl!Ba OT: 1) y npaBHTCflJIT MaKCHM MHTKOB 3ae.11HO C y npaBHTenll 

r y H.no now; 2) y npaBHTenl!T MaKCHM MHTKOB Jae.nHo c npoKyp11cTa neTep WYn6eprep ; 3) y npaB11TenJ1T 

r y ,1.110 now Jae.uHO cnpoKypHCTa HHKOnai-1 BH.llCHOB. 

OCl·IOBHaTa .neHHOCT Ha L(py)l(eCTBOTO npOH3B0.llCTBO Ha Benoc11ne.1111 H .npyrn npeB03HH cpe.ncrna Ha .llBe 

Konena. 

npe3 202 1 r. 11 npe3 2022 r ., L(py)l(ecrnoTo e B npouec Ha H3rpa)l(.naHe Ha npo113Bo.ncrnaHaTa CH 6a3a 11 Bee 

Ollie He OCbLUCCTBJIBa npl!Ka npOH3B0.llCTBeHa .neHHOCT. 

Cb.npy)l(HHUH, npHTC)l(aBaLUH no 100,000 .llJlna OT KanHTa.Jla Ha ,,nHepep & MaKCKOM Mo611n11rn" OO.U 

ca." M aKcKoM" EOO.U 11 ,,n11epep E-EaHKc" rM6X, ABCTPHll. 

2. na3a 3a 1l3rQTBSIHC 

To3H cjm,rnHCOB OT4eT e H3rOTBeH B CbOTBeTCTBHe C Me)l(.nyHapo.nHHTe CTaH.napn1 3a cj>HHaHCOBO OT'IHTaHe 

(MC<DO), npHern OT EBponeHCKHJI Cbl03 (EC). <D11HaHCOBHJ1T 0T4eT e 113roTBeH 11 o.no6peH 3a H3JlaBaHe OT 

YnpaBHTCflHTe Ha L(py)l(eCTBOTO Ha 10 Mai-I 2023 r . 

L(eTai1m1a HHcj>OpMaUHJI 3a C4eTOB0.11HHTe nonHTHKH Ha L(py)l(eCTBOTO, BKfll04HTCflHO npOMCHH npe3 

ro.nHHaTa, ca onoBecTeHH B 6ene)l(KH 21 -22. 

(a) Jl,eiicTBa1..1.10 npe.11.npm1THC 

<DHHaHCOBHJIT OT4CT e 113rOTBCH Ha 6aJaTa Ha npe.nnonO)l(CHHeTO, 'IC L(py)l(eCTBOTO e .llCHCTBaLUO 

npe.nnpHllTHe H LUC npO.llbfl)l(3Ba CBOJ!Ta .llCHHOCT B o6o3pHMO 6b.lleLUe. 

,,n1-1epep & MaKCKOM M o6Hn11rn" OO.U e perHCTPHpaHO Ha 1 .neKeMBpH 2021 r. 11 npe3 202 1 H 2022 He 

H3BbpwBa npOH3B0.llCTBeHa .llCHHOCT. Cne.n y 4pe.llJIBaHeTO CH, L(py)l(e.ncTBOTO 3an04Ha npouec Ha no.nroTOBKa 

Ha OCHOBHaTa .llCHHOCT H H3rpa>K.naHe Ha npOH3B0.llCTBeHa 6ma, KOHTO npO.llbfl)l(H npe3 2022 r. 

J.13rpa)l(.naHeTO Ha npOH3B0.llCTBCHaTa 6ma e cjiHHaHCHpaHO 4pe3 yBenH'leHHe Ha co6cTBeHHJl KanHTa.Jl Ha 

L(py)l(eCTBOTO H '1pe3 nony<1eH 3aeM OT CBbp33HO n11ue. npe3 2022 r . perncTp HpaHHJI KanHTa.Jl Ha 

L(py)l(CCTBOTO 6ewe yBenH4eH C I 0,000 XHn. neBa, •1pe3 nponopuHOHaJIHa napH'IHa BHOCKa OT Cb.11.PY)l(HHUHTe. 

CbLUO TaKa, .npy>KeCTBOTO CKnlO'IH .norOB0p 33 KpaTKocpo'leH 33CM CbC CBbp3aHO n11ue C MaKCHMa.JleH nHMHT 

.no 14,669 XHn. neBa, KaTO ycBoettaTa 'laCT KbM 31 .llCKCMBpH 2022 r. e B pa3Mep Ha 5,287 XHn. neBa. 

npe3 .neKeMBpH 2022 r., L(py)l(eCTBOTO CKJll04H .nor OBOp 33 HHBeCTHUHOHeH Kpe.nHT H Kpe.1111rna flHHHJI C 

6bnrapCKa 6aHKa c pa3Mep 3 1,500 XHn. eBpO 11 CbOTBCTHO 30,000 x11n. eBpo. KbM 3 1 .neKeMBp H 2022, 
L(py)l(eCTBOTO Hee ycBOHnO CYMH no TC3H Kpe.1111T11. 

PbKOBO.llCTBOTO npe.UBH)l(.113, 4e CbLUecrnysaLUHTe pecypcH H H3T04H11UH Ha cji11HaHc11pai-1e (napH'IHH noTOUH 

OT yBenH'leHHe Ha perncTpHpaHHJI KanHTa.Jl H HaJIH'ICH .norosop 3a HHBCCTHUHOHCH Kpe.1111T H Kpe.nHTHa 

flHHHll) LUe 6b.113T .llOCTaTb4HH 3a HY)l(.1111Te OT flHKBH.llHOCT Ha L(py)l(eCTBOTO noHe .no Kpa11 Ha cne.nBaLUaTa 

2023 r . 
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,,fluepep & MaKCKOM Mo61Ullll1lll " 00,4 <P1111a11co« om'lem 
Ja wiJwwma, Ja«1,p1u«mt(a 11a 31 iJe1<e,11«p11 2022 

lieJJe:lKKH KbM cj>nHaHCOBHH OT'IeT 

3. <l>y11KUHOHaJ1Ha BaJJyTa II sanyTa Ha npe,ncTaBHHe 

To311 cp11HaHcos OT'-!eT e npencTaseH B 6bnrapcK11 nesa (BGN), KOllTO e cpyHKUHOHanHaTa sanyrn Ha 

,UpylKeCTBOTO. BCl1'1K11 cyM11 ca 3aKpbrneHl1 JlO Xl1fll!}la, OCBeH KoraTO e noCO'leHO npyro. 

4. H3DOJl3BaHe Ha np116mt3HTeJJHII oueHKII H npeueHKII 

np11 113fOTBl!HeTO Ha TO311 Q}11Ha HCOB OT'-!eT, pbKOBO}lCTBOTO e Hanpas11no npe ueHKH, np116n11311TenHH oueHKl1 

11 n onycKaHl1ll, KOl1TO Bfll1lll!T Ha np1rnaraHeTo Ha C'-leTOBOJlHl1Te non11THKl1 Ha ,UpylKeCTBOTO 11 Ha OT'-leTeH11Te 

cyM11 Ha aKTl1811Te 11 nac11B11Te, npHXOJll1Te 11 pa3XO}ll1Te . PeanHl1llT pe3ynrnT MOlKe na 6bne pa:in w1eH OT Te311 

np116 m 13 11Ten H11 OUCHKl1. 

np116n11311TenH11Te OUCHKH 11 OCHOBHl1Te nonycKaHl1ll ce npep a3rJJClK}laT TeKywo. npepa:irJIClK}laHeTO Ha 

np116n11311TemrnTe o ueHKH ce n p 113Hasa npocneKTl1BHO. 

Ot(e111<a 110 c11pa«eiJ11u«u cmoiiuocmu 

Hl!KOl1 OT C'-!eTOBO}lHHTe n onl1Tl1K11 11 onOBCCTl!BaHl1ll Ha JJ:pylKeCTBOTO 11311CKBaT OUCHKa Ha c npasenn11011 

CTOHHOCTl1 3a Q}11HaHC0B11 11 3a HCQ}11HaHC0B11 aKTl1B11 11 nac110 11. Cnpasenn11011 CTOHHOCTl1 ca onp eneneH 11 3a 

u en 11Te Ha OT'-111TaHeTO 11 onoBeCTl!BaHeTo Ha 6a:iaTa Ha cne}lHl1Te MeTO}ll1. KoraTO e np11n OlKl1MO, B 

CbOTBeTHl1Te 6enelKKl1 e onosecTeHa nonbnH11TenHa 11HQ}OpMaU11ll 3a non ycKaHl1l!Ta HanpaBCHl1 np11 

onpenen.!IHCTO Ha cnpasenn11011Te CTOHHOCTl1 Ha c neu11Q}l1'-IHl1ll aKTl1B 11n11 nac11B. 

KoraTO OUCHl!Ba cnpasenn11sarn CTOHHOCT Ha aKTl1B 11n11 nac110, ,UpylKeCTBOTO H3nOn3Ba Ha6monaeMH naHHl1, 

JlOKOflKOTO e Bb3MOlKHO. C npasenn11B11Te CTOHHOCTl1 ce KaTerop11311paT B pa3fl11'-IHl1 Hl1Ba B wepapX11l!Ta Ha 

c npas enn11B11Te CTOHHOCTl1 Ha 6a3aTa Ha BXOJlllW11Te naHHl1 B TCXHl1Kl1Te 3a ou.eHKa, KaKTO cnensa: 

• H11B0 ] : KOT11paH11 u.eH11 (HeKop11r11paH11) Ha aKTHBHl1 na:iap11 3a CXOJlH11 aKTl1B11 11n11 n ac11011. 

• H11B0 2: BXOJl.!IW11 naHHl1 pa3nl1'-IHl1 OT KOT11pa Hl1 u.eHH, BKfllO'-ICHH s H11BO I, KO11TO, npl!KO (T.e. KaTO 

u.eH11) 11n11 KOCBeHo (T.e. nony<1e H11 OT u.eH11), ca n ocTbnH11 3a Ha6n10nasaHe 3a aKT11sa 11n11 nac11sa. 

• H11B0 3: BXOJll!W11 naHHl1 3a aKTHBa 11n11 nac11sa, KOl1TO He ca 6a311paHH Ha Ha6n10naeM 11 na3apH11 naHHl1 

(HeHa6n10naeM11 BXOJl.!IW11 naHH11). 

AKO BXOJlllW11Te n aHHl1 , 113nomBa Hl1 3a o u.eHKa Ha cnpasenn11sarn CTOHHOCT Ha aKTl1Ba 11n11 nac~rna, MOraT na 

ce KaTerop11311paT B pa3fll1'-IHl1 HHBa OT tiepapX11l!Ta Ha c npas enn11B11Te CTOHHOCTl1, Torasa O1.lCHKaTa Ha 

cnpasenn11sarn CTOHHOCT ce KaTerop11311pa B HeHHaTa l.lllflOCT B TOBa Hl1BO OT AepapX11l!Ta Ha cnpasenn11011Te 

CTOHHOCTl1, '-111l!TO BXOJl.!!Wa 11HQ)OpMaU.11ll e OT 3Ha'-1eH11e 3a i.lllflOCTHaTa O1.lCHKa. 

,UpylKeCTBOTO np113Hasa rpaHccj>ep11 MelKJlY Hl1BaTa Ha wepapxl1l!Ta Ha cnpasenn11B11Te CTOHHOCTH KbM Kp al! 

Ha OT'-I CTHl1ll nep11on, npe3 KOHTO e CTaHana npOMl!HaTa. 

---------A·,013e1Te,rnqropmumr:mJlonyci<amrl!T<r,FranpaseHH 11p,r 01:remnrmrcnpasero1 HBH I e-cmt!lmcrir,e- sKJIR>YeAa 

B 6enelKKa 16 - <l>11HaHCOBl1 l1HCTpyMe1-1rn; 

7 



,,fluepep & MaKcKo.111 Moow,umu" OOJ( 

bCJlC'.IKKH KbM !J>uuaHCOBHH OT'ICT 

5. Pa3XO,!lH 3a BbHWHH ycJ1yru 

B XUJIJ/OU 11eea 

KoHcyJJTaHTCKH ycnyrn 

Pa3XO.I\H 3a HaeM 

,Upyrn 

6. PaJXO.!lH 3a nepcouaJ1a 

B x11J1J1ou J1eea 

3anJJaTH 11 Bb3HarpalK.I(eHHil 

Cou11aJJHH oc11ryposK11 

<l>ummco/J om•1em 
Ja wouuama, 1a1J1,p1u1Jau1,t1 ua 31 i>eKe.11t1Jpu 2022 

1 srnyapH 2022 - 1 11eKeMBpH 2021 -

3111eKeMBpl1 2022 3111eKeMBp1t 2021 

57 

5 
8 

70 

1 HHyap11 2022 - 111eKCMBp1t 2021 -

31 /ICKCMBpll 2022 3111eKeMep11 2021 

111 
14 

125 

CpeAHO-cnHCb'-l HHilT 6poi1 Ha nepC0HaJJa npe3 2022 r. Bb3JJH3a Ha 2 CJJYlKHTeJJil (2021: HilMa CJJYlKHTeJJH). 

7. ,ll;pyru pa3X0,!lH 

B XUJIJ/OU J1eea 

Pa3XO.I\H 3a K0MaHAHp0BKH 

MecTHl1 l laHbUl1 11 TaKCl1 

,Upyrn 

8. <l>u11a11coBH npuxo.uu u pa3X0.!lH 

B xw1J1ou J1eea 

Pa3XO.I\11 3a JJl1XBl1 

<l>HH3HC0Bl1 pa3X0.I\H 

HeTHH 4>uua11COBH pa3X0.I\H B ne'laJI6H H 1ary6u 

1 H1tyap11 2022 - 1 11eKeMep11 2021 -

31 jleKCMBpll 2022 31 J1eKCMBp1t 2021 

27 
23 
7 

57 

1 HHyap11 2022 - 1 J1eKeMep11 2021 -

31 )leKeMBpH 2022 31 JICKCMBpll 2021 

(8 

(8) 

(8) 

8 



,, lluepep & Ma«cKo.M Mo6unumu" 00/.( <Pu11a11coa om'lem 
Ja zoouuama, Jaa1,p1uaau(a /fa 31 oe«e,11apu 2022 

lieJieJKKII K'hM 4>11naHCOBHH OT'JeT 

9. ,l(aH'hUH 

(a) ,ll.aHbUII npH3H3TH B nel.faJ16H 11 1ary611 

B XUJ/Hou J1eea 

Te«ym, oa/foK 

LJ:a HbK 1a Te Ky marn rom1Ha 

0mcpo'lell oa/foK 

8b3HHKBaHe H o6paTHO npOJlBJleHHe Ha speMeHHH pa3J1HKH 

O6mo paJX0llH 33 113HbUII 

(6) O6HCHCHIIC Ha eq>CICTllBHaTa 113Hb'-IH3 CT3BKa 

B XUJ/Hou J1eea 

3 ar y 6 a 1a n ep11011a 

O 6mo pa3X0 J1H Ja 11aHbUH 

3ary6a npe1111 11aHbUH 

Kopno p aTHBeH JlaHbK, 6 a111paH Ha JaK0HOBaTa )laHb4Ha 

CTaBKa 

HenpH3H3T OTCp0'le HH 11aHb'leH aKTHB Bbp xy 11aHb 4 Ha 3ary6a 

2022 

10% 

(10%) 

2022 

(254) 

(254) 

25 
(25) 

2022 2021 

2021 2021 

(3) 

(3) 

CbOTBeTHHTe JlaHb 4HH nepHOJlH Ha LJ:p y)l(eCTBOTO Mor aT na 6b 11aT o 6 eKT Ha n posep Ka OT )laHb 'IHHTe opraHH 

Jl0 H3TH'-18HeT0 Ha 5 f0JlHHH OT Kpall Ha f 0LlHHaTa, 8 K0 JIT0 e non aneHa 11eKJ1apau11J1 HJlH e CJleJlBaJl0 na 6b11e 

n ona11eHa neKJ1apau11J1, KaTo Mo r aT na 6bnaT HaJ10)l(eH11 n onbJ1HHTeJ1 HH naHb4 HH 1anb J1)1(eH 11J1 11n11 rno611 

Cb06pa3HO HHTepnpeTupaHeT0 Ha 11aHb4HOT0 3aK0HO)laTeJ1CTBO. H a pbK0B0JlCTB0TO Ha LJ:py)l(eCTBOTO He ca 

H3BeCTHl1 06CTOJ1TeJ1CT Ba, K0 HT0 611xa M0fJlH na JlOBeJlaT JlO Bb 3HHKBaHe Ha Jl0nbJlHHTeJlHH CblUeCTBeHH 

33JlbJl)l(eHHJI B Ta3H 06J1aCT. 

npHJlO)l(HMaTa )laHb'-IHa CTaBKa 33 2022 r. H 2021 r. e 10%, o npeneneHa CbC 3aKOHa 3a KOpnopaTHBH0T0 

n onoxonHo o 6naraHe. 

9 



,,fluepep & MaKcKo,11 Mo6unumu" oo,a 

EeJIC'.lKKH KbM tJrnnaHCOBHH OT'ICT 

10. IIMOTH, MamHHH, CbOpb'.lKCHHH II o6opy,uBane 

<l>u11a11coa om'lem 
1a wi>u11ama, 1aaop1u6llU(a ,w 31 oeKe,11apu 2022 

(a) PaBHCtrne Ha H3MCHCH IHIT3 B 6aJtaHCOB3T3 CT0HH0CT 

B XUJIHOU J1eea 

OT'ICTH3 CT0HH0CT 

D3Jl3HC KbM 1 llCKCM BpH 2021 

np1-1no6HTH aKTHBH 

b3Jl3HC KbM 31 }.lCKCMBpH 2021 

oaJtaHC KbM 1 HHyap11 2022 
np1-1n o6HTl1 3KT11B11 

OTnl1C3Hl1 3KTl1B11 

b3Jl3HC KbM 31 }.lCKCMBpH 2022 

AMopn133Ql1SI H 3ary6n OT o6e3QCHK3 

D3Jl3HC KbM 1 llCKCMBpH 2021 
AMopT113at111H 3a ron11Harn 

b3JtaHC KbM 31 .11,CKCMBpH 2021 

D3Jl3HC KbM 1 HHyap11 2022 
AM0pTH33U11H 33 r01IHH3Ta 

b3Jl3HC KbM 31 }.lCKCMBpH 2022 

b3Jl3 HC0B3 CT0H H0CT 

KbM l neKeMBpH 2021 

KbM 31 llCKCMBp11 2021 

KbM 31 neKeMBpH 2022 

(6) AKTHBl1 B n pouec Ha H3rpaiK.11,3HC 

Je;\UI 

6,660 

6,660 

6,660 
669 

(23) 

7,306 

6,660 

7,306 

8 npoucc ua 

,nrpa)l(Jlanc 

20,371 

20,371 

20,371 

06mo 

6,660 

6,660 

6,660 
21,040 

(23) 

27,677 

6,660 

27,677 

AKTHBH B npouec Ha 113rpalK1IaHe BKRl04B3T HaTPy naHa cyMa BbB Bpb3Ka C 113rp3lKll3HC Ha CKJl3,[l0B0-

n p o113B01lCTBCHa 6a3a 33 BCJI0CHne,[lH. 

10 



,, lluepep & MaKCK0,11 Mo611111111111" oo,a 

lieJJeJKKII K'LM c1>uua11coBHH OT'leT 

11. TbprOBCKH H .llpyru BJeMaHHH 

B XUJIJ/Ou J1eea 

JJ:aHbK Bbpxy no6aBeHaTa CT0HH0CT 

12. 1Iap11 H napH'IHH eKBIIBaJJeHTH 

8 XUJ1J1iJu J1eea 

napH4HH cpe.ucrna s 6pol,l 

6aHKOBH HaJIH4HOCTH no pa3nJ1aw.aTeJ1HH CMeTKH 

<l>UH(IHCO(J 0111'lel11 
Ja zoou11ama, J£un,p1ua£11t(a ua 31 OeKe,11apu 2022 

31 )lCKCMBpll 

2022 

1,076 

1,076 

1,076 

1,076 

31 )lCKCMBpll 
2022 

444 

31.llCKCMBpll 

2021 

1,297 

1,297 

1,297 

1,297 

31 )lCKCMBpll 

2021 

2,040 

n apH H n apH4HH eKBHBaJleHTH B OT'ICTa 33 napH'IHHTe noTOUH 444 2,040 

13. KanuTaJJ u pe3epBu 

(a) PentCTpHpaH KamtTaJI 

PernCTpHpaHHll KanHTaJl Ha .upy)KeCTBOTO e B pa3Mep Ha 20,000 XHJl. JleBa II ce CbCTOH OT 200,000 .!lllJla c 

HOMHHaJlHa CTOHHOCT OT 100 JleBa BCeKH. Co6cTBeHHUH Ha KanHTaJla lia JJ:py)KeCTBOTO ca ,,n 11epep E-6aHKC" 

rM6X, ABCTpHll H "MaKCKOM" EOOJJ:, KOHTO n pHTe)KaBaT no 50% OT pernCTp11paHHll KanHTaJl. 

C peweHHe Ha o6w.orn Cb6paHHe Ha Cb.Upy)KHHUHTe OT I asrycT 2022 r., perHCTpHpaHHll KanHTaJl Ha 

JJ:py)KeCTBOTO e y seJlH4eH, 4 pe3 113.UaBaHe Ha 100,000 ,!lllJla no JOO nesa BCeKH. HoBOl13.llaneHHTe .!lllJlOBe 33 

3an11cat1H nponopUHOHaJlHO OT co6cTBeH11UHTe. YBeJlH4eHl1eTO Ha parHCTPHpaHHll KanHTaJl e BnHCaHO B 

T b prOBCKHll perHCTbp Ha 2 cenTeMBpH 2022 r. HOBOH3.UaneHl1Te .!lllJlOBe ca Ha nbJlH0 H3nJlaTeHH KbM 31 
.ueKeMBpH 2022 r. 

(6) ne43J1611 II 3ary611 

Pe.UbT 3a pa3npe.ueneH11e 11a ne4an611Te H 3a n 0Kp11sa11e Ha 3ary611Te e npens11.ue11 o TbprooCKHll 3aKOH 11 

.upy)KecrneHHll .uorooop. 

14. TbproBCKH u .llpyru Ja)lbJ1JKeHHH 

B xuJ1J1iJu J1eea 

3a.UbJl)KeHHll KbM CBbp3aHH JlHUa 

3a.UbJl)KeHHll KbM .!lOCTaB4HUH 

3a.nbJ1)Ke1111.ii KbM nep cotiana 

3a]lbJl)KeHHll KbM 6IO.ll)KeTa 

8 moea 1/UCJ/O qJUHOHCO(JU UHCmpyMeumu 

3a.UbJl)KeHHll KbM CBbp3aHH JlHUa 

3a.UbJl)Kem,rn KbM .!lOCTaB4HUH 

Een. 

18 

16 

31 )lCKCMBpll 31 )lCKCMBpll 

2022 2021 

404 
3,730 

22 

11 

4,167 

404 
3,730 

4,134 
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,,lluepep & Ma1<c1<0,11 Mo6w1111n11" 001{ (/)11Ha11coa 01111,em 
3a zoo11m111w, Jaa1,p111aa1«a m, 31 oe1<e,11ap11 2022 

lieJle'.IKKH KbM <t,1111a11COBHH OT'teT 

15. 3 a eMII II KpeA HTH 

HeTeKyw11 nac1rn11 

H eo6e3n e 4eH JaeM OT CBbp3aHo m m e 

TeKyw11 nac11e11 

H eo6e3ne4eH 3aeM OT CBbp3aHO JlHUe 

(a) Ycn oe11si II rpa<jmK Ha 1nnnawaHe 

Y cJJOBH.S!Ta n o 3aeMHTe ca KaKTO CJle}:IBa: 

Ee11. 

18 

31 }:leKeMBpH 

2022 

5,287 

5,287 

5,287 

31 i:1eKeMep11 

2021 

3l AeKe~rnp11 2022 31 ACKCMDpH 2021 
Banyra 

B xu1mi>u 11eea 

Ho~11111ane11 rom rna H oM11- 6 a11a11- I-10~111- 6 a1ia11-

1111xoe11 npoue11T 113 11aJ111a cooa 11311 113 cooa 

H eo6eJn e4eH 3aeM OT 

csb p3aHo J111ue EUR 
O6wo JlHXBOH0CHH 33):lbmKeHHSI 

3m 
Euribort 1.6% 

n3Ae~ CTOlillOCT CTon11ocT CTOilllOCT CTOHIIOCT 

2023 5,287 5 287 
5,287 5,287 

(6) PaeHeH11e ua /:IBll,tCeH1teT0 Ha 33/:lbJl:lKeHHSITa 33 33eMH KbM napH'IHHTe n0T0l(II OT <j>HH3HCOB3Ta 

AellH0CT 

B xu11Ri>u 11eea 

6aJ13HC 113 1 }:leKeMBpH 2021 
flpoMefllt 1,a napu'111u nomoi1u om qJuHancoeama i>eiinocm 

n ocTbn Jlel-lHll OT 113/:la.neHH .n.stJJOBe 

O6wo npoMeHH OT <j>ml3HC0B3T3 }:lellH0CT 

O6wo npoMeHH o6 eb p33HH c nacnea 

6anauc Ha 1 si11yap11 2022 
flpo,weuu ,ia napu1111u no111011u om </Juuancoeama i>eiiuocm 

nocTbn JleHHll OT 113.na.neHH .n.stJlOBe 

nocTbnJleHHll OT n OJly<-!eHH 3aeMH 

vl3nJJam aHe Ha n oJ1y4e H11 3aeM 11 

n JlaTeHH Jl llXBII 

O6wo npoMeHH OT <j>HH3HCOB3T3 .nettH0CT 

flpo;1-1e11u 06e1,p3a11u c nacuea 

PaJxo.nH Ja J111xs 11 

O6wo npoMCHH o6e·bp3a1111 c nac11ea 

6 aJ1aHC KbM 31 }:leKCMBpll 2022 

Per11CTp11patt 
1rnn11TaJ1 

10,000 

10,000 

0 

10,000 

10,000 

10,000 

3aeMII 11 
Kpet.111TII 

5,981 
(700) 

(2) 

5,279 

8 

8 

5,287 

0 611..10 

10,000 

10,000 

10,000 

10,000 

5,98 1 
(700) 

(2) 

15,279 

8 

8 

15,287 
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,,lluepep & MaKcKo,11 Mo61111umu" 00,l( <l>u11a11coa om'lem 
Ja wiJuuama, Jaaoptuaa1l(a ua 31 iJeKe,116pu 2022 

beJle:lKKH KhM 4'HIIaHCOBHH OT"leT 

16. <l>HIIallCOBH HHCTpyMeHTH 

(a) YnpaeJieHHe Ha (j>HH3HCOBHll pHCK 

,UpylKeCTBOTO HM3 eKCn03HUHi! KbM CJle,'lHHTe pHCKOBe OT ynoTpe6arn Ha Q)HH3HCOBH HHCTpyMeHTH: 

• 
• 
• 

KpenuTeH pucK; 

JlHKBH,'leH pHcK; 

na3apeH pucK. 

(i) 06ll(U IIOJIOJICel/UR J{l y11paa11e11ue 1/{l pUCK{l 

PbKOBO,'lCTBOTO Ha ,UpylKeCTBOTO HOCH 0Tr0B0pHOCTTa 33 ycTaHOBl!BaHe H ynpaBJleHHe Ha pHCKOBeTe, C KOHTO 

ce c6JlbCKBa ,UpylKeCTBOTO. Ta3H nOJlHTHKa ycTaHOBi!Ba JlHMHTH 33 noeMaHe Ha pHCKOBe no OT,'leJlHH BH,'lOBe, 

ne<pHHHpa npaBHJla 33 KOHTpOJl Bbpxy pHCKOBeTe H CbOTBeTCTBHe C ycTaHOBeHHTe JlHMHTH. Te3H nOJlHTHKH 

no,'lJlelKaT Ha perym1pHa npoeepKa C ueJJ ycrnHOBi!BaHe Ha H3CTbnHJlH H3MeHeHHi! B pHCKa 33 ,UpylKeCTBOTO. 

(ii) KpeiJ11me11 pucK 

KpenHTHHi!T pHCK 33 ,UpylKeCTBOTO ce CbCTOH OT pHCK OT Q}HH3HC0B3 3ary6a B c1nyaUHll, npH KOi!TO KJlHeHT 

HJlH CTpaHa no Q}HH3HCOB HHCTµyMeHT He ycnee na H3nbJlHH CBOHTe noroeopHH 33,'lbJJlKeHHi!. Kpe,'lHTHHi!T 

pHCK KbM 31 neKeMBpH 2022 r. u KbM 31 neKeMBpH 2021 r., npOH3TH'l3 OCHOBHO OT napHYHHTe cpencrna no 

6aHKOBH CMeTKH Ha ,UpylKeCTBOTO. 

MaKCHMaJJHaTa eKCn03HUHi! KbM KpenHTeH pHCK 33 B3eM3HHJI KbM 0T'leTH3Ta narn e, K3KTO CJJenea: 

b3Jl3HC0B3 CTOIIHOCT 

B XUJIJ/Ou J1eea 2022 2021 

napu H napHYHH eKBHBaJJeHTH 444 2,040 
444 2,040 

(iii) ffuKa11iJe11 pucK 

JlHKBH,'lHHi!T pHCK e pHCKbT, Ye ,UpylKeCTBOTO m e HMa TPYllHOCTH npH H3nbJJHeHHe Ha 33,'lbJJlKeHHi!Ta, 

CBbp33HH C Q)HH3HCOBHTe naCHBH, KOHTO ce ypelK,'l3T B napH HJIH Ype3 npyr Q}HH3HCOB 3KTHB ,UpylKeCTBOTO 

npunara nonxon, KOHTO na ocurypu Heo6xo.nHMHll JJHKBH!leH pecypc, 3a na ce nocpemHaT HacTbnHJJHTe 

33.llbJllKeHHi! npH HOpMaJJHH HJIH H3BbHpe,'lHH ycJJOBHll, 6e3 na ce peanH3HpaT HenpHeMJlHBH 3ary6H 11Jll1 na ce 

yspen11 penyTaU11i!T3 Ha ,UpylKeCTBOTO. 

- --------1+• ·py7K-ee<FB\3/Fe-HJ)3B-t1-<p11tta-Heee<rflffltHt1J3atte,e-i.eeTe-Jla- F1ee13elfl;He-w.ifffiftlflfttlere-tta-1339~-t1-,-eeyw.wre-eH-------

3a.nbJ1lKeH11l!, BKJlf0'-111TeJJHO o6cnylKB3HeTO Ha Q}11H3HC0B11Te 33,'lbJllKeHH}I, 

no-noJJy ca npencrnseHH norosopH11Te nanelKl1 Ha Q}11H3HCOBl1 33,'lbJJlKeHl1i!, BKJlfO'-IHTeJJHO 0'-13KB3Hl1Te 

nJl31U3Hl1JI Ha Jll1XBl1 K3TO e H3KJll0'1eH ecpeKTa OT norosopeHH 3Hr3lKl1MeHTl1 33 B3311MHO np11xsamaHe: 

31 neKeMBpH 2022 

B XUJIJIOU Jle(Ja 

6a11a11cona 

CTOiiHOCT 

He.aep11 ea TIii.Hi II !pll Hll HCOBII 33 ll'bJl,KC111151 

,llor0B0pnu 

naplPIIIH 

nOTOllH 

,llo 6 

Meceua 

Heo6e3ne'leH 33eM OT CBbp33HO n11ue 5,287 (5,287) (5,287) 

6-12 

Meceua 
1-2 

rOJlHHH 

2-5 
ro11111111 

OT5 

r0/lltlllf 

TbprOBCKl1 11 npyrn 33,'lbJllKeHl1i! __ 4-'''--1_34 __ ___,(~4'--, 1_3_4,._) _ _,(~4'--, 1_3_4,._) ______________ _ 
9,421 (9,421) (9,42 1) 

31 neKCMBp11 2021 

B XUJIJIOU J1eea 

6ana11cona 

CT0HH0CT 

H CJlC(lH BaTII IUll 1 1p11 11 a 11con II Jllfll,J Dl,CIIIISI 

Heo6e3neYeH 3aeM OT CBbp3aHO n11ue 

TbproBCKH 11 npyrn 33,'lbJJlKeHHi! 

,llorooop1111 

nap1tt1HH 

n0T0UH 

.llo 6 

Meceua 

6-12 
1-2 2-5 

Mcccua roLtHIIII r O,lllfllll 

13 

nooc•1c 

OT 5 

l'O/lltHlt 



,,lluepep & MaKCK0,11 Mo611Jlllltlll" oop 

.6eJJe:.KKII K'bM 4>1111a11COBHSI OT'teT 

16. <1>111rn11c0B11 lfllCTpyMeHTH (npOA'bJ1:.Ke1111e) 

(a) YnpaBJlCHHC Ha 4>,niaHCOBHH p11CK (npOtll>Jl~CllltC) 

(iv) flflJflpeu pucK 

<])u11a11coa om'lem 

Ja WOUl/llfllfl, Jll6op1«6llll({I IUI 31 OeKe.111apu 2022 

na:iape H pHCK e pHCKbT np11 np0MJIHa Ha na3apHHTe UCHH, KaTO Kypc Ha 'lYlK.llCCTpaHHa BaJJYTa, JIHXBCHH 

npoueHTH HJIH UCHH Ha KanHTaJJ0BH HHCTPYMCHTH, .ll0X0.llbT Ha .llPYlKCCTB0T0 HJIH CT0HHOCTTa Ha Her0BHTe 

HHBCCTHUHH ,ua 6b1taT 3acernaTH. U:enrn Ha y npaBJICHHCT0 Ha na3apHHJI pHCK e ,ua y npaBJIJIBa H K0HTP0JIHpa 

CKCn03HUHJITa Ha na:iapeH pHCK B npHCMJIHBH rpaHHUH KaTO ce OnTHMH3Hpa Bb3Bpbll.laCMOCTTa. 

Bw1yme11 pucK 

)].pylKCCTBOTO He e H3JIOJKCHO Ha Cbll.lCCTBCH BaJJy Te H pHCK npH n oKynKH 11/irn11 nponaJK6H W HJIH n oeMaHe Ha 

3aeMH, .llCHOMHHHpaHH BbB sanyrn, pa3JJH'lHa OT <i>YHKUHOHaJJHaTa san yTa Ha )].pyJKeCTBOTO, TbH KaTO KOraTO 

ca s lfyJK,uecTpairna sanyrn ca n eHOMHH11paH11 s espo. O6MeHHHJIT Kypc Ha 6bnrapcK11J1 nes (BGN) e 

<j>11Kc11paH KbM espo (EUR). O6MeHHHJJT Kypc e BGN 1.95583 I EUR 1.0. 

Jluxae11 pucK 

JlHXBCHHJI pHCK e CBbp3aH C nOTCHUHaJJHHJI He6naronpH!ITCH e<j>eKT 3a )].pylKeCTBOTO OT KOJie6aHHJI B 

JIHXBCHHTC npoueHTH Bbpxy <j>HHaHCOBHTC pe3yJITaTH Ha )].pylKCCTBOTO. 

EKcnoJUl/UR Kb,\1 nuxae11 pucK 

B cnensawarn Ta6n11ua ce BKJllO'lBa OT'ICTHaTa CTOHHOCT Ha <j>HHaHCOBHTC HHCTPYMCHTH c nopen BHllOBCTe 

JlHXBCH npoue HT: 

B xu11Rou 1Ieea 2022 2021 
HHCTPYMCHT H c 4>11Kc11pa11a nnxna 

<1)11HaHCOBH aKTHBH 444 2,040 
<1)1111aHCOBH naCHBH 

444 2,040 

HHCTPYMCIITH C npOM CHJlHBa JlllXBa 

<1)11HaHCOBH aKTHBH 

<J)HtJaHCOBH naCHBH {5,287} 

~5,287) 

A11anu111a ,,yacmaumem,ocmma 11a napu,I11ume nomoiIu om cjJUHaHcoaume u11cmpyMeHmu c nnaeauIa 11uxea 

KbM OT'lCTHaTa naTa JIHXBCHHJIT npo<j>HJI Ha JlHXBOHOCHHTe <j>11 11aHCOBH HHCTPYMCHTH Ha )].p ylKCCTBOTO e 

Er.peKm a xu11Rou 11eea 

31 .llCKCMBpll 2022 
11HCTPYMCHTH c np0MCHJI HBa JIHXBa 

l.JyBCTBHTCJl HOCT Ha napH'IHHTC nOTOl.111 (HCTHO) 

31 ./lCKCMBpH 2021 
11HCTPYMCHTH c npoMCHJI HBa JIHXBa 

l.JyBCTBlffCJlHOCT Ha napH'IHHTC n OTOl.111 (HCTHO) 

ne'laJ1611 u Jary6n Co6CTBCH KannTaJl 

0.25 6.n. 0.25 6.n. 0.25 6.n. 0.25 6.n. 
yseJnt'le1111e 11aMane1111e yseJ111'1e1111e HaMane1111e 

(13) 13 
(13) 13 
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,, lluepep & M aKCK0,11 Mo6u111111111 " oop <Pu11a11coa 0111•1e111 
1a wou11ama, 1aa1,pmaa1u,a 11a 31 oeKe,11apu 2022 

JiCJJC:lKKII KbM it> n naHCOBIISI OT'ICT 

16. <l>mian COB H IIHCTPYMCIITII ( npOtlbJl:lKCIIHC) 

(v) C11paaeom1a11 c111oii11oc11111 cpaa11e1111 c 6a1ta11coa11 cmoii11oc11111 

PbKOBO.llCTBOTO e H3BbpWHJ10 aHaJIH3 Ha q>HHaHCOBHTe HHCTpyMeHTH, no KOHTO JJ.py)KeCTBOTO e CTpaHa KbM 

.llaTaTa Ha q>HHaHCOBHll OT4eT, 3a .lla 6b.llaT onpe.lleJleHH TeXHHTe cnpaBe.llJlHBH CTOHHOCTH H CbOTBeTHHTe HM 

HHBa B Hepapx1,rnTa Ha c n paBe.llJlHBHTe CTOHHOCTH. 

(i) JJ.py)KeCTBOTO Hee CTpaHa no q>HHaHCOBH HHCTpyMeHTH, KOHTO ce OT4HTaT no cnpaaennwoa CTOHl·IOCT KbM 

31 .lleKeMBpH 2022 r . noco4eHaTa nO-.llOJIY HHQ)OpMaUHll 3a c npaBe.llJ1HBl1 CTOH HOCTl1 e npe.llCTaBeHa 

e.llm-1crneHo 3a u eJ111Te Ha onoaecTl!BaHeTo. 

(ii) PbKOBO.llCTBOTO C411Ta, <Je OT4eTtHJTe CTOHHOCTH Ha CJle.llHHTe Ql11HaHCOBH HHCTpyMeHTH ca PaJYMHH 

npH6JJH)KeHHll Ha TeXH l1Te cnpaBe.llJ111B11 CTOHHOCTH: 

- nap11 H nap11'1HH eKBl1BaJleHTH (6eJ1e)l(Ka 12); 

- KpaTKOCp04Hl1Te q>HHaHCOBH naCHBl1, BKJ1I04Baw11 TbproBCKH 11 .llpyrn 3a.llbJl)KeHl1ll (6eJ1e)l(Ka 14). 

(iii) PbKOBO.llCTBOTO e HanpaBl1JIO aHaJll13 3a onpe.lleJll!He Ha cnpaBe.llJlHBHTe CTOHHOCnJ Ha .llbJlrOCp04HHTe 

q>HHaHCOBH HHCTµyMeHTl1, no KOHTO JJ.py)KeCTBOTO e CTµaHa. PbKOBO.llCTBOTO C'IHTa, <Je nOC04eHHTe no-nony 

nbJJrocp04H11 q>11HaHCOBH HHCTµyMeHTH OTroaapl!T Ha KpHTepHHTe 3a KJJaCHq>HUHpaHe B TpeTO Hl1B0 Ha 

HepapXHl!Ta Ha cnpaBe.llJ111BHTe CTOHHOCTl1. 

Ha 6aJa Ha HanpaaeHHTe aHaJll1311 PbKOBO.llCTBOTO C4HTa, 4e OT4eTHHTe CTOHHOCTH Ha nOC04eJrnTe nO-.llOJIY 

QlHHaHCOBH HHCTpyMeHTH MO)Ke na ce np11eMaT 3a pa3yMHO n pH6JIH)KeHHe no TeXH11Te cnpasenJlHBH 

CTOHHOCTH: 

- JlHXBeHH Kpei rnrn 11 JaeMH (6eJJe)l(Ka 15). 

n pe3 OT4eTHHll nepwon JJ.py)KeCTBOTO He e H3BbpWHJIO npeXBbpJJl!He Ha q>HHaHCOBH HHCTpyMeHTH Me)Kny 

OT.lleJIHHTe HHBa Ha HepapX11l!Ta Ha cnpaBe.llJIHBHTe CTOHHOCTH. 

17. Y CJIOBHII aKTIIBII II n a CHBH 

Ha 22 .lleKeMBp11 2022 r ., ,[J;py>KeCTBOTO e CKJII04HJIO noroaop 3a HHBeCT 11U110HeH Kpe.lll1T H Kpe.lll1THa Jll1HHll C 

6bnr apcKa 6aHKa C pa3Mep 31,500 XHJI. espo H CbOTBeTHO 30,000 espo. 3a 06e3ne4aBaHe 1-ia HHBeCTHUHOHHHll 

KpenHT H KpC.llHTHaTa JIHHH, JJ.py>KeCTBOTO CJJe.llBa )la npe.llOCTaBH CJle.llHl1Te 06e3ne4eHHll: 

l-1noTeKa Bbpxy HC.llBH>Kl1Ml1 11MOTl1 

Oco6eH 3aJIOr Bbpxy .llBl1>Kl1Ml1 0ew11 - MaWl1Hl1 11 o6opy.llBaHe, q>11HaHc11paHH C Kpen11Ta Ha ueHa Han 

150 x11n. eapo 

Oco6eH 3aJJOr Bbp xy BCl14Kl1 CBOl1 ceraWHJ,1 11 6bnew11 B3eMaHl1ll no OTKPl1TH no J-JaCTOl!WeM H B 6bnewe 

6aHKOBH c MeTK11 n p11 Kpen11Topa 3a cpoKa Ha .llei1crnwe Ha nor osop a 

rapaHUHll OT E apo n eHCKaTa 6aHKa 3a Bb3CTaHOBl!BaHe H pa3BHTHe 

n opb4HTencrno OT ,,MaKc Espona" EOOJJ. 

6e3yCJJOBHa 11 HCOTMCH HMa KOpnopaTHBHa rapaHUHll B n oma Ha Kpen 11Topa OT KTM Ar, ABCTµHll 

KbM 31 .llCKeMBp H 2022 r. JJ.py>KeCTBOTO He e YCB011JIO cyMH no HHBeCT11UH0HHHll KpC.llHT 11 no Kpen11THaTa 

JIHHl1ll. 
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,,lluepep & ft!laKcKoM Mo6unumu" OOA 

1ieJie,1orn KbM <l>nnaHCOBHH OT'IeT 

18. CBbp1ann Jinu.a 

(a) HllCHT114HOCT Ha CBbp33IIIITC JlHU.3 

<])u,umcoe om1Iem 

3(1 ZOOUl/(IIIUI, 3{1611ptM6{llU,(l //{I 31 OeKe.llt6p11 2022 

C1,J1py;rn11 Lu1 11 Kamrrana ,ia Jlpy;i<ecrnoTo ca .,I IHepep E-Eaf\Kc·' r .\t6X, /\13crp11>1 1,1 ··MaKCKo~,-- COOJJ.. 
K0MTO 11pt-lTC)l<aBaT n o 100,000 /lHJta OT perncTpHpamrn KartHTaJl . KpattHO K0HTp011HpalU0 llPYlKeCTB0 e 

,,TTHepep HHnycTpHe" Ar, ABCTPIIJI. ,D;pylKeCTB0T0 HMa 0TH0WeHlle Ha CBbp3aH0 JlHUe CbC co6CTBeHIIUHTe Ha 

Kan11rn11a, C npen npllJITIIJI non 061U K0HTpon Ha ,,n11epep HHJl)'CTµHe" Ar, ABCT!}IIJI II npylKeCTBa, B K0IIT0 

ynpaB11TeJ111Te Ha ,l];pylKeCTBOTO ynpalKHJIBaT 3Ha'-IIITeJJH0 BJIIIJ!Hlle. ,D;pylKeCTBOTO CblU0 TaKa IIMa 0TH0WeH11e 

Ha CBbp3aH0 n11ue C KJIIO'-I0BIIJI pbK0B0JleH nepC0HaJJ. 

(6) C!leJllm C KJ1I040B pbKOBOJleH nepcOH3Jl 

,l];pylKeCTB0T0 C'lllTa 3a KJIIO'lOB pbK0B0JleH nepC0HaJJ y npaB11TeJ111Te II npoKyp11CTIITe Ha ,D;pylKeCTBOTO. 3a 

ro1111HaTa, 38Bbpwsa1Ua Ha 31 neKeMBpll 2022 r., ,l];pylKeCTB0T0 He e Ha'-IIICJIJIBaJIO Bb3HarpalKneHIIJI Ha 

KJI IO'IOB pbK0B0JleH nepc0HaJJ. 3a nep11oaa 1 )leKeMBpll 2021 r. - 3 I )leKeMBpll 2021 r., ,l];pylKeCTBOTO He e 

Ha'-IIICJIJIBaJJ0 Bb3HarpalK)leHHJI Ha KJII0'-10B pbK0B0)leH nepC0HaJJ. 

(B) CllCJlKII C llpyrn CBbp33IIH JlHU.3 

3aKJJIO'IIITeJIHIITe canaa Ha B3eMaHIIJITa 11 3a)lbJllKeHIIJITa KbM CBbp3aH11Te n11ua KbM KpaJI Ha f0)lHHaTa ca 

KaKT0 cnensa: 

B xuflf/OU 1Ie1Ja 

noKynKa 113 CTOKH H ycJ1yrn / J3llbJliKCHHSI 

,,n11epep E-EattKc" rM6X, AscTpm1 -

noKynKa Ha ycnyrn 

,,n11epep H10 Mo611n11T11" rM6X, ABCTPIIJI -

noKynKa Ha ycnyrn 

,,MaKCKOM" EOO,D; 

,,n11p11H PeHT" oon 

KpaTKOCpO'-IHII 

,D;bnrocpO'-IHII 

CTOHIIOCT Ha CllCJlKHTe 33 

f0llHH3Ta 33BbpW11J13 Ha 

31 llCKCMBpll 

2022 2021 

300 

104 
3 

6 

KpattH11 caJ11la KbM 

31 llCKCMBpn 

2022 2021 

300 

104 

1 
2 

407 

407 

CpOKOBeTe 38 nna1UaHe Ha B3eMaHIIJI 11 3a)lbJllKeHIIJI OTI KbM CBbp3aHII n11ua ca )lO 45 )lHII. 

83eM8HIIJITa OT CBbp3aHII n11u.a He ca 06e3ne'leH11. 
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,,lluepep & MaKCKOM Mo6unumu" 00/( 

lieJie»cKH KbM cj>HHallCOBHH OT'ICT 

18. CBbp3atrn JIHQa (npOJlbJI»ceuue) 

(B) C}lemm C /lpyrn CBbp33HII Jl11U3 (npO/lbJl)KeHHe) 

noJ1y,-1eHH 33CMH OT CBbp33HII JIHU3 

KTM Ar, AscTpH!! 

UOCTbDJlCHH!I 

UJl3[ll3HH!I 

H3'1HCJlCHH JlHXBH 

UJl3TCHH JlHXBH 

.. MaKcKm1'· F-:OO!l 
UOCTbUJlCHH!I 

UJl3[ll3HH!I 

HaYHCJlCHH JlHXBH 

UJl3TCHH JlHXBH 

KpaTKocpo'IHH 

)],bJlfOCpO'-IHH 

3aeMHTC OT CBbp33HH JlHU3 He ca o6e3nC4CHH. 

YseJJH'-ICHHC Ha perHCTpHp3HHH K3UHT3JI 

,,MaKCKOM" EOOJI. - naptt'-!Ha BHOCKa 

.. ll11epep E-bartKc'' rM6X, A1JcTp11!1 - napw11-1a 

l3HOC K3 

KpaTKOCp04HH 

)],bJJrOCpO'-IHH 

19. Cb6HTHH CJICJl JlaTaTa na OT'ICTHHH nepHOJl 

<Puuaucoa om1Iem 
Ja zoi>1111ama, Jaa1,pIuat111{a 11t1 31 i>eKe,11ap11 2022 

CTOHHOCT H3 C}leJIKHTe 33 

romrnaTa 33BbpWHJla Ha 

31 }leKeMBpH 

2022 2021 

5,281 

6 

700 
(700) 

5,287 

CTOHHOCT Ha C/lCJlKHTC 33 

ro/lHH3T3 33BbpWHJl3 H3 

31 }leKCMBpH 

2022 2021 

5,000 5,000 

5,000 5,000 

10,000 10,000 

KpaHHII C3Jl/l3 KbM 

31 /lCKCMBpll 

2022 2021 

5,287 

5,287 

5,287 

KpaitH11 C3Jl/l3 KbM 

31 /lCKeMBpH 

2022 2021 

C peweHHC Ha o6[UOTO Cb6paHHe Ha Cb/lPY)l(HHUHTC OT IO J1Hyap11 2023 r., perncrp11paHH!I KanHT3Jl Ha 

Jl.py)l(CCTBOTO e YBCJlH'ICH C 10,000 XHJl. JlCBa, Ype3 H3Jl3B3HC Ha I 00,000 Jl!!Jla OT I 00 JlCB3 BCCKH. HOB HTC 

Jl!IJlOBe 33 33OHC3HH nponopuHOH3JlHO OT co6crneHHUHTC. YBCJlH'-ICHHCTO e BOHC3HO B TbprOBCKH!I perttcTbp 

Ha 2 cpespyap11 2023 r. 
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,,nuepep & Ma1<c1<0;11 Mo6unumu" 00,l( <1>1111a11co« om'lem 
Ja WOU/llll11ll, 3ll6op1116llll(ll lW JJ OeKeJlt6p11 2022 

EeneJKKH KhM lj>unancoBHH OT'leT 

20. EaJa Ja HJMepeane 

T0311 cjJ1111aHCOB OT4eT e 113fOTBeH Ha 6a3aTa Ha 11CTOp114eCKaTa CTOHHOCT. 

21. 3na<i11MH c<ieTOBO,!J.HH UOJIHTIIKH 

JJ:py)l(eCTBOTO e np11JJ0)1(11JIO nocne)lOBaTeJJHO 3H8'111Ml1Te C4eTOBO)lHl1 nOJJ l1Tl1Kl1 npe)lCTaBeHl1 nO-JlOJJY 38 

BCl1'1K11 nep110Jll1, npe)lCTaBeH11 B T0311 cjJ11HaHCOB OT4eT. 

no-)lOJJY e npe)lCTaBeH 11H)leKC Ha 3H8411Ml1Te C4eTOBO)lHH nOJJl1Tl1Kl1, 38 K011TO noae,,e 11HcjJOpMaU11ll e 

HaJJl1'1H8 11a CJJe)lB8Wl1Te CTpaH11u11: 

a. <D11HaHCOBH np11XO)ll1 11 pa3XO)ll1 

6. 4y)l(JleCTpaHHa eanyrn 

B. J:(OXO)ll1 Ha HaeTl1 JJHUa 

r. J:(aHbUH Bbpxy )lOXO)la 

)l. 11MOTH, M8WHHl1, CbOpb)l(eHHll 11 o6opyJlB8He 

e . npOBH311H 

)I(. $11H8HCOBl1 HHCTPYMeHTH 

3. O6e3ue11Ka 

(a) <l>IIH3HCOBH npllXOAH II pa3XOAII 

18 

18 

19 
20 
2 1 

2 1 

22 
25 

<DHll8HCOBHTe npHXOAH BKJll04B8T npHXOA11 OT Jl11XBH no HHBeCT11paHH cpencrna, np11XO)lH OT JlHBH)leHTH. 

npHXOJl OT JlHBHJleHTH ce npH3Hasa B ne4an611 H 3ary6H Ha Jl8TaTa, Ha KOllTO e ycTaHOBeHO npaBOT0 Ha 

JJ:py)l(eCTBOTO )la nony411 n nawaHeTO. TTpHXOJl OT JIHXBH ce npH3HaBa B MOMeHTa Ha H84HCJll1B8HeTo MY no 

MeTO)la Ha ecjleKTl1BHaTa Jll1XBa. 

<DHH8HC0Blffe pa3XOAH BKJIIO'IB8T pa3XOJlH 38 JIHXBl1 no 3aeMH, pa3X0Jll1 B pe3yJJTaT Ha yeeJJH4eHHe Ha 

38JlbJJ)l(elrneTO, CJJe)lCTBHe Ha np116JJH)l(8BaHe C e)ll1H nep11o)l Ha )laTaTa H o6e3UeHKa Ha cjJ11HaHCOBl1 aKT11811 

(pa3JJl1'1HH OT TbprOBCKl1 B3eMaHHll). 

Pa3XOJlH no 38CMH, KOHTO He MOraT )la ce OTHecaT npllKO KbM np11Jl06HBaHeTO, CTp011TeJJCTBOTO HJll1 

npOH3BOACTBOTO Ha OTrOBapl!W Ha ycJJOBHl!Ta 8KTl1B, ce np113H8B8T B ne4an611 11 3ary611 KaTO ce 113nom sa 

MCTO)la Ha ecjleKTHBHHll JIHXBeH npoueHT. 

ne,1an6 11 H 3ary611 OT sanyTHH Kypcos11 pa3JJl1KH ce OT411T8T Ha HeTHa 6a3a. 

(6) '-ly,icneCTpa11Ha sanyrn 

CneJJKl1Te B 4Y)l(JleCTP8HHa sanyrn ce npe113'1HCJlll88T BbB cjlyHKUl10HaJJHaTa eanyrn Ha JJ:py)l(eCTBOTO no 

o6MeHHl1Te Kypcose Ha /l8THTe Ha TP8H38KU1111Te. 

napH'IHl1 aKTHBH H naCHBl1, neHOMHHHpaHH B ' IY)l(Jl8 eanyrn, ce npeH34HCJll!B8T BbB cjlyHKUHOHaJJHaTa eanyrn 

no o6MeHHl1ll Kypc KbM OT'ICTHaTa narn. H enapH4Hl1 aKT11B11 11 naCl1BH, KOHTO ce OUCHl!BaT no cnpaBC/lJll1B8 

CTOHHOCT B 4Y)l(JlCCTPaHHa BaJJYTa, ce npe113411CJll1B8T BbB cjlyHKU110HaJJHaTa eanyrn no Kypca Ha /l8TaTa, Ha 

KOllTO cnpaeenmrnarn CTOHHOCT e onpe)leJJeHa. HenapH4Hl1 n03HUHH, KOHTO ce oueHl!BaT no 11CTOp114eCKa 

ueHa B 'IY)l(JleCTJ:18HHa BaJJYTa.., He ce n 12e1134HCJll!BaT. 

KypcOBH pa3JJHKH Bb3Hl1KB8WH OT npesanyrnpaHeTO BbB cjlyHKUHOH8JJH8Ta eanyrn ce OT411TaT B n e4a11611 H 

3ary611, ocse11 KypcOBH pa3JJHKH, Bb3HHKBal.l.(11 OT npeH34HCJJe HHeTO Ha CJJe)lHHTe n0311UH11, KOHTO ce 

npH3HasaT s Apyr s ceo6xsaTeH noxon: 

• Kan11TaJJOBH 11HCTPYMeHTH Ha pa3nOJJO)l(CHl1e 38 npona)l(6a (ocseH npH o6e3UCHKa, KOraTO BaJJYTHl1Te 

KypCOBH pa3JJl1KH np113H8TH B npyr eceo6xsaTeH )lOXO/l ce peKJJacH<j>Hu11paT B ne4an611 11 3ary6H); HJll1 

• OTfOBapl!WH Ha ycJJOBl1l!Ta XCJl)l(HHrH Ha napH'le H nOTOK, IIOKOJIKOTO xen)l(HHrHTe ca ecpeKTHBHH (aKO HMa 

TaKHBa). 

OT 1999 ron11Ha o6MeHHHllT Kypc Ha 6bnrapcKHll nee (BGN) e cjJ11Kc11paH KbM eepo (EUR). O6MeHHl1llT Ky pc 

e BGN 1.95583 I EUR 1.0. 
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,,lluepep & MaKCKO.M Mo611n11m11" oo,a <l>UHlll/CO« Offl'lem 
Jll lOOUl/llllUI, Jll«'bpUl(JllUl,ll fl{l 31 OeKe.,11«p11 2022 

lieJieJKKH KbM cj>HHaHCOBHH OT"ICT 

21. 3Ha'IHMH C'ICTOBOi:.HH DOJIHTHKH (npoi:.bJIJKeHne) 

(B) )].OXO,llH Ha H3eTH JHl!.13 

(i) llna11oae c oe<Jm11upa11u a11ocKu 

nnaH C ne<jlHHHpam1 BHOCKH e nnaH 33 !lOXO!lH CJJen HanycKaHe, cnopen KOHTO n p y)l(eCTBO nnama BHOCKH Ha 

npyro JIHUe H Hi!Ma HHK3KBH npaBHH HJIH KOHCTPYKTHBHH 33!lbJl)l(eHHJI na nnama nonbJJHHTeJIHH CYMH CJJen 

TOBa. npaBHTeJJCTBOTO Ha DbJJrapHi! HOCH OTrOBOpHOCTTa 33 OCHryp11BaHeTO Ha neHCHH no n JJaHOBe 33 

ne<jlHHHp3HH BHOCKH B DbJJrapHi!. 3a!lbJl)l(eHHilTa 33 npeBe)l(!l3He Ha BHOCKH no nJJaHOBeTe 33 neHCHOHHpaHe 

C ne<jlHHHpaHH BHOCKH, ce npH3H3B3T K3TO p33X0!1H 33 nepCOHaJJa B nel.faJJ6H H 3ary6H TeKymo. 

(ii) llnauoae c oe,PuHupaHu ooxoou - 06e1u,,emeHUR npu ne11cuo11upa11e 

n J1a1-1 C necjJMHl•lp3Hl·I 11oxo1111 e nm111 33 l!OXOLIM CJ1e.u 1rnnycKa11e, pa3Jl l·l'leH OT flJJa H C 11ecjm 1111pam1 BHOCKH. 

H CTHOTO 3am,mKe1111e Ha ,[{py}KCCTBOTO 3a nmHIOlle C ne<jlrlHHpa1-n1 ,[lOXO.llM cc 1131111CJlllBa KaTO cc 

nport·1031·1PaT 6-h!lellll·l'l'e JlOXO!lll, l(QHTO CJIY)KHTemrre ca np,wo6MJJM 8 33Mi1H3 Ha CBOIITe )'CJl)'rl·I ll TCK)'LUHll 

M npe,i:i:--011HM ncp l•IOLIH ; H T03M llOXOJl ce llHCKOHTMpa 33 OllpeJleJllllle Ha 113CT0Hllta CTOi11IOCT. 

)],py>1<eCTBOTO MM3 33[ll,Jl)l(e1me 33 M:H1Jlalll3l•le Ha llOXOll n p11 HanycKaHe Ha Te3M CBOII CJl)'}KflTeJl II. KOIHO ce 

11e 11 CM0 11Mp3T 13 CbOTBeTCTBHC C 1'13HCK1331-lfl5lTa Ha 11Jl . 222, ~ 3 OT K oneKca 11a Tpy J.ia (KT) B G·1,nrapHll. 

Cbo6pa1 1-1 0 Te3M pa:rnopcn611 11a KT, np 11 npeKpanrnaHc Ha -rpyilOBHH ,i:iorOBOp 11a cJ1y)KHTCJ1 np111to61u 1 npano 

11a n e1-1c1u1. pa6oTO/laTenwr MY 111 ru1a u.1a 06c 3111eTe 1111e 13 pa1Mep 11a 11Be Mece•11 111 6pyr111 1 pa60T11,1 ·3a 11J1an1. 13 
CJl)''laH. 11e p a60THl·IK'hT HJlH cny;i-1neJrnT MMa HaTpy1 1aH CTa)l( OT 10 II llOBC'IC l'O!lflllH Kl,,\-1 nanrra 11a 

ne11 c 1101-1 11pa 11e. 06nme-re1-111eTo e B p,n~1e p 11a Ulen ~1ece•1H 11 6pyn1 1-1 pa6oTHH 1a 11J1aTH. 1(·1,~1 ;,1aTaTa , ia 

OT•1en1 phKOllOllCTBOTO Ol[Cl l ll llil IIJ1110Jll-11MTeJll-111il Pil'lMCp Ila noTCllllMam 1r1TC ptnXO! l11 ·rn llCll'IKII CJIY,KIITCJII I 

11 rl1 nr1111ia11a ilKO ca C'bLUCCTBCIIII. 

(iii) ,aoxoiJu 11pu npeKpamaaane 

/J:OXO!lH npH npeKparnBaHe ce npH3HaB3T KaTO pa3XO!l, KoraTO JJ:py)l(eCTBOTO ce e aHra)l(HpaJJa i!CHO, 6e3 

p eaJJHa Bb3M0)1(H0CT 33 OTKa3, C o<jlHUHaJJCH nonpo6eH nJJaH, C KOHTO HJlH na npeKpaTH pa6onrn OTHOWeHHH 

npenH HOpMaJJHarn narn Ha neHCHOHHpaHe, HJlH na npenocTaBH 06e1meTe HHJ1 npH npeKpaTHBaHe, B pe3ynrnT 

Ha npe!lJlO)l(eHHe, HanpaBCHO 3a H3Cbp'!aBaHe Ha no6pOBOJ1HOTO Han ycKaHe. /J:OXOLlH n pH npeKpaTl!BaHe 3a 

no6poBOJlHO HanycKaHe ca npH3HaTH K3TO pa1xon, aKO JJ:py)l(eCTBOTO e OTnpaBHJlO o<jlHUHaJIHO npe.!lJlO)l(eHHC 

1a no6p0Bom10 npe KpaTl!BaHe, He BepoHTHO, l.fe o<jlepTaTa me 6bne npHern, a 6poH Ha npnenwre MO)l(e na ce 

OUCHH Ha,!le)l(,!lHO. AKO o6e3lUCTCHH,ll ce !lbJl)l(aT 3a noBe'le OT 12 Meceua cnen Kpal! Ha OT'leTHH,ll nepHOLl, Te 

ce !lHCKOHTHDaT no TJIXH3Ta H3CTOi!Wa CTOHHOCT. 

(iv) Kpa111Kocpo'11111 iJoxoou ua uaemu nuu,a 

3a!lbJl>KeHHJI 1a KpaTKOCpO'IHHTe JlOXO,!lH Ha HaeTH JIHUa ce oueHHB3T Ha HCilHCKOHTHpaHa 6a1a H ca OTlfeTeHH 

KaTO pa3XO,!l KoraTO CBbp33HHTC C THX ycJJyrn ce npenocTaBilT. nac11B ce npH3H3Ba 3a cyMaTa, KO/ITO ce 0 4 8KBa 

na 6bne H3nnaTeHa no KpaTKocpo<1eH 6oHyc B napH HJlH nnaHoBe 3a pa1npe11ene H1-1e Ha n e4aJJ6arn, aKo 

JJ:py)l(CCTBOTO HMa npaBHO HJl H KOHCTPYKTHBHO 38!lbJl)l(eHHe na 3annaTH T33H cyMa K8TO p e3)'JlT3T OT MMHaJJM 

ycnyrn, npenocTaBCHH OT CJlY>KHTeJl, H 33,!lbJl)l(CHHCTO MO>KC na ce OUCHH H8!1C)l(!lHO, JJ:py)l(eCTBOTO npH3HaBa 

K8TO 3a!lbJl)l(eHHC He!lHCKOHTHpaHaTa cyMa Ha OUCHCHHTe pa3X0!1H no nJJaTeH rO!lHWCH OTnycK, O'taKBaHH na 

6b!l8T 3annaTeHH Ha CJlY)l(HTeJlHTe B 3aMilH3 Ha Tpyna HM 33 H3MHH3JIH.ll OT4eTeH nepHO!l. 
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lieJIC'.IKKH K'bM !JrnuancoBHH OT'ICT 

21. 31rn•1HMH c•ICTOBO~HH OOJIHTHKH (npO/l'bJl'.IKCHHC) 

(r) )J,aHbUII Bbpxy AOXOA3 

(i) Te1<y1« oa111,1< 

)],aHbKbT Bbpxy ne4an6ara 33 r0A11H3Ta npe.nCTaBJIJIB3 TeKyw11 11 OTCpo•1eH11 .ll3HbU11. )],aHbKbT Bbpxy 

ne4anfiara ce np113Haea e ne4anfi11 11 3ary611, c 113Kmo•1eH11e Ha To311, OTH3CJl lll ce 3a 6113Hec KOM611Hau1111 11n11 

33 CT3Tl1H, KOHTO ca npH3H3TH .n11peKTHO B co6crneHHJI Kan 11Tan, HJll1 B Apyr eceo6xeaTeH AOXO.ll. 

TeKylilHJIT A3HbK e 0 43KB3HOTO A3Hb4HO 3a.llbJllKeHHe HJll1 B3eMaHe Bbpxy o6naraeMara ne4anfia 11JIH 3ary6a 

33 r O.llHHaTa, np1rnaraHKl1 .ll3Hb11Hl1Te CTaBKl1 BJJe3JJ l1 B c11na HnH no CbUleCTBO BbBe.neHl1 KbM OT4eTHara AaTa 

11 BCH4Kl1 KOpeKUH11 3a AbJllKl1MH .naHbU11 33 npe.nXO.llHl1 rO.llHHH. TeKylll11Te .ll3Hb'IH11 33.llbJllKeHHJI BKJII04BaT 

CblllO BCJIKO .naHb4HO 3a.llbJllKeHl1e Bb3Hl1KBawo OT .neKnap11paHeTO Ha .lll1B11.lleHTH. 

(ii) Omcpo'le/1 iJt1111,K 

OTcpO'le HHTe .!l31ibU11 ce 113411CJIJIB3T Bbpxy epeMeliliHTe pa3JJl1KH MelK.AY cyMHTe Ha 3KTl1BHTe 11 n ac11B11Te, 

npH3H3TH B cp111i3HCOBHJI OT11eT, 11 cyMHTe 113nOJl3B31iH 33 .!l31ib4Hl1 uen11. 0Tcpo11eH .!l3HbK lie ce n pH31i383 33: 

• BpeMeliliH pa3JJl1KH OT nbpBOli34aJlHO np113H3831ie Ila 3KTHBl1 11 nac11011 npH C.AeJJKa, KOJITO lie e 6113Hec 

KOM611H3Ul1JI 11 KOJITO He 33CJ!ra ne'lan611 11 3ar y611, Hl1TO 33 C4eTOBO.!lli l1, Hl1TO 33 .!l3Hb4Hl1 uen11; 

• pa3JJ l1Kl1 CBbp33HH C 11HBeCT11U1111 B .!lblilep!i11 npennp11JITl1JI 11 CbBMeCTHO KOHTpon11paH11 

npe.nn p11JITHJI .llOKOJIKOTO e eepOJITliO, 'le Te HJ!Ma na 11M3T o6paTli0 npOJ1BJ1eH11e B o6o3p11MOTO 

6b.Aew e; 11 

• 06naraeM11 BpeMeHHH pa3JJl1Kl1 Bb3H11KB31ill1 OT nbpBOH34 3Jl liO np113H383He Ha penyTaUHJI. 

OTcpo11eH .ll31ibK ce oueHJIB3 no .!l3Hb11HHTe CT3BKl1, KOl1TO ce 043KBa na ce np11naraT 33 epeMeHlil1Te pa3JJl1K11 

KOraTO Te ce npOJI BJIB3T o6paTHO, Ila 6a3aTa Ha 33KOlil1, KOl1TO ca B c 11na, 11Jll1 ca BbBe.neHl1 no Cbll.leCTBO KbM 

OT4eTli3Ta .!l3Ta. 

0Tcpo4eHl1Te .ll31ib41il1 3KTl1Bl1 11 nac11011 ce KOMneHCHpaT C3MO 3KO 11Ma npaBHO OCHOB3Hl1e 33 np11cna.naHe 

Ha TeKyw11 .ll3Hb'IHl1 3KTl1811 11 n ac11011, 11 Te ce OTH3CJIT .no .ll3HbU11 Bbpxy ne4anfiara, HaJlOlKeH11 OT e.nH11 11 

Cbllll1 .ll31ib4 H l1 BJl3CTl1. 

AKTl1B no OTCp04eH11 .ll31ibU11 ce H3 1111CJIJIB3 33 Hel13nOJJ383Hl1Te .ll3Hb4 Hl1 3ary611, Kpe.n11T11 11 np11cna.nall.l11 ce 

epeMeHHH pa3JJl1KH, .llOKOJJKOTO e eepollTHO 6b.new a o6naraeMa ne4an6a .na 6b.ne Ha11114Ha, cpell.ly KOJITO Te .na 

MOraT na 6b.ll3T 113nOJl3B3Hl1. 0Tcpo4eH11Te .!l31ib4Hl1 3KTl1811 ce npernelK.ll3T KbM BCJ!Ka OT4eTHa .nara 11 ce 

HaManJ1BaT .noKOJJKOTO He e eepOJ1THO noee4e 6b.Aew a 113r ona .na 6b.ne pean11311paHa. 

□p11 onpenenauern Ha r eKyill11J1 11 0Tcpo11eH11J1 11aHbK IlpylKecrnoTo B3eMa npe)le11.n e<j)eKra oT Hec11rypH11 

.ll31ib4 liH no3HU11 11 11 .nan11 .nonbJIHl1TeJJHl1 .ll31ibU11 11Jl l1 Jll1XBl1 MOlKe .na ca .llbJllKl1M11. )],pylKeCTBOTO CMJ!Ta, 'le 

Ha 1111cneHl1JITa 3a .ll3Hb11Hl1 33.llbJllKeHl1JI ca a.neKB3THl1 33 BCl1'1Kl1 OTBOpe1rn .ll3Hb4Hl1 ro.n11H11 Ha 6a3aTa Ha 

oueHK3Ta Ha MHOro cjlaKTOp11, BKJII04 11TeJJHO l1HTepnpeT11paHe Ha .ll3Hb4Hl1 33KOHl1 11 npe.n11weH on11T. T 3311 

oueHKa ce OCHOBaBa Ha np116J111311TCJIHl1 oueliKl1 11 .nonycKaHl1JI 11 MOlKe .na BKJII04Ba npeueHKl1 33 6b.llCll.ll1 

Cb611Tl1JI. MolKe .na ce n OJIBl1 HOBa 11HcpopMaUl1JI, cnope.n KOJITO )],pylKeCTBOTO .na npoMeHl1 CBOl1Te npeueHKl1 

33 aneKB3THOCTTa Ha Cb1llCCTByeaw11Te .!l3Hb4Hl1 33.!lbJllKCH11JI ; TaKl183 npoMeH11 B .ll31ib4Hl1Te 3a.llbJllKeHl1JI 

611xa 3acernan11 pa3Xo.na 3a .naHbU11 B n ep110.na KOraTo TaKoea onpe.nenJ1He 6b.ne Ha npaee Ho. 

20 



,, l111epep & MaKCKo,11 Mo611n1111111" 001{ 
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<l>llll(IIIC06 Olll'lelll 

Ja wo1111ama, 3aa1,p1uaa1u,a 11a 31 oeKe,11ap11 2022 

21. 3na'IHMH C'leTOBO/lHH nOJIHTHKH (npO/lbJI,Keuue) 

(Jl) 11MOTH, M3WHHII, CbOpb)KeHlrn II o6opyJlB3He 

(i) llp11311aaa11e 11 01(e11Ka 11 11ocneoaa1u,o 01111J1111,a11e 

MMOT11Te, Maw1rn1ne, CbOpb)KeH 1111rn 11 o6opyJlBaHeTo ce ouemrnaT no ueHa Ha np11Jlo611saHe, HaManeHa c 

HaTpynaHa aMopT11Jau1111 11 3ary611 OT 06e3ueHK11. UeHarn Ha np11Jlo611saHe BKJII04Ba pa3XOJll1Te, np11Ko 

CBbp3aHl1 C np11Jl0611saHeTO Ha aKTl1Ba. KoraTO B 11MOTl1Te, MaWl1Hl1Te, CbOpb)l(eHl1/ITa 11 o6opyJlBaHeTO ce 

CbJlbp)l(aT KOMnOHeHTl1 C pa3JIWIHa npOJlbJ1)1(11TeJIHOCT Ha none3eH )1( 1180T, Te ce OT411TaT OT}leJIHO. 

ne,1an611 11 3ary611 np11 npolla)l(6a Ha 11MOT11 Maw11H11, CbOpb)l(eH11J1 11 o6opyllBaHe ce onpellenH KaTo ce 

cpaBHJIBaT nocTunnemu1Ta OT npOJla)l(6aTa C OT4eTHaTa CTOHHOCT Ha 11MOTl1, MaWl1Hl1 , CbOpb)l(eHl1/I 11 

06opyl1BaHe 11 ce np113HaBaT HeTHO B llp yrn np11XOllWJlpyrn pa3X0ll11 B n e4an611 11 3ary611. 

(ii) llocneoamu,11 pa1xoo11 

Pa3X0Jll1 8b3Hl1KHaJJl1, 3a lla ce nOl1MeH11 rnaseH KOMnOHeHT Ha aKTl18 OT 11MOTl1Te, Maw11H11Te, CbOpb)l(eHl1/ITa 

11 06opyl1BaHeTO, KOHTO ce OT4 11Ta OTL(eJrno, BKJll0411TeJIHO 11 pa3X0Jl11 38 HHCTTeKUl1/I 11 OCHOBeH peMOHT, ce 

Kan11Tan11311paT. 

nocnensa1U11 pa3xon11 ce Kan11Tan11311paT caMo Kor aTo e sepOJ1THO, 4e 6bne1U11 11KOHOM114eCK11 nom11 OT Te311 

pa3X0Jl11 1Ue 6bnaT nony4eHl1 OT ,[(py)l(eCTBOTO. TeKy1U11 p eMOHTl1 11 no.!Ulpb)l(Ka ce np113HaBaT K8TO pa3X0Jl 

np11 Bb3Hl1KBaHeTO 11M. 

(iii) A.MOplllll:J(IU,IIJ/ 

MMOTl1, MaWl1HH, Cb0pb)l(eHl1/I 11 o6opynsaHe ce 8MOpT11311paT OT narnrn, Ha KO/ITO ca l1HCTan11paHH 11 ca 

r0Tos11 3a y n oTpe6a, 11n11 3a np11no611T11Te no cTonaHcK11 Ha4 11H, OT narnrn Ha KO/ITO aKT11sa e JaBbpweH 11 e 

roTOB 3a y n oTpe6a. AMopT113au1111rn ce 113411cn11sa Ha 6aJaTa Ha ueuarn Ha np11no611saHe Ha aKT11sa, HaManeHa 

C OCTaTb4HaTa MY CTOHHOCT. KoraTo B 11MOTl1Te, MaW11Hl1Te, CbOpb)l(eHl1JITa 11 o6opynsaHeTO ce CbJlbp)l(aT 

KOMnOHeHTl1 C pa3Jll14Ha npOJlbJl)l(l1TeJIHOCT Ha none3eH )1(1180T, Te ce aMOpT11311paT OTlleJIHO. 

AMOpT113aUH/ITa ce np113HaBa B n e4an611113ary611 Ha 6aJa Jll1HeHHl1/I MeTOJl Bb3 OCHOBa Ha 0'1aKBaHl1/I none3eH 

)1(1180T Ha BCeK11 emrn KOMTTOHeHT OT 11MOTl1, MaW11Hl1 Cb0pb)l(eHl1)1 11 o6opynsaHe. AMOpT113aUl1/I Ha 

np11no611T11 aKTHBl1 n p11 ycJI0811)1Ta Ha !pl1HaHCOB Jll1311Hr ce Ha411CJI/IB8 3a nO-KbCl1JI H3Me)l(ny cpoKa Ha 

norosopa 11 TexH1111 none3eH )1(11BOT, ocseH B cny4a11Te, KOraTo e n o,n11 c11rypHo np11no611saHeTo Ha 

co6crneHocTTa Bbpxy rnx no Kpall Ha cpoKa Ha norosopa. 3eM11Ta He ce aMopT11311pa. 

-----==-=-==-=-=--<M6'roill1'F6-+la-aM61'ffi'13a-ttm!,ffOJIBBfillll'l'-ll\'1tt16'!'-tl-6~ttttOC1'tt-ee-T1pep<nr11e?Ktt.rr-K1.)M-lleJl'Ka!l"----=--,---~ 

OT4eTHa narn 11 ce Kop11r11paT, aKo e nonxoll/llUO. 

(c) npoBll3lt11 

npoBH3lt)1 ce Ha4HCJl/1Ba B cny4a1tTe, KOraTO ,[(py)l(eCTBOTO 11Ma npaBHO HJll1 KOHCTPYKTl1BHO 38JlbJl)l(eHHe B 

pe3yJITaT OT Ml1HaJIH Cb6HTl1/I 11 e sepOllTHO noraC/IBaHeTO Ha 3a}lb Jl)l(eHHeTO ita ce OCblUeCTBH 3a CMeTKa Ha 

113X0ll/llU TTOTOK OT 11KOHOMl1'1eCKl1 TTOJl311. CTpOBl1311HTe ce o npeneJI/IT '1pe3 Jll1CKOHT11paHe Ha O'laKBaH11Te 

6bJle1U11 nap114Hl1 nOTOU11 C Jl 11XBeH npoueHT npen11 naHbUl1, KOHTO 0Tpa3/1Ba TeKylUaTa naJapHa CTOHHOCT Ha 

nap11Te BbB BpeMeTO 11 pHCKOBeTe, cneu11<pl14Hl1 38 3allbJl)l(CHl1CTO. 0JIHXB/IBaHeTO Ha llHCKOHTHpaHaTa 

CTOHHOCT ce np113HaBa KaTO !pHHaHCOB p a3X0Jl. 

(i) C1,oe61111 cnopoae 

KbiteTO e BepOHHO onpeneneH 113X0ll/llU TTOTOK, CbJlbp)l(alU 11KOHOMH4eCKl1 TTOJl311, ita 6bJlC He06XOlll1M 3a 

noKp11saHe Ha 3aitbJ1)1(eH11e no Cbite6eH cnop, ,[(py)l(eCTBOTO np113Hasa npos1131111. npos11311Ha ce 6aJ11pa Ha 

Hali-no6parn oueHKa italleHa OT !Op11Jll14CCK11Te CbBCTH11U11 Ha ,[(py)l(eCTBOTO. 8 CJIY4811Te, KOraTO He MO)l(e na 

6bne Hanpase Ha Hane)l(itHa oueHKa Ha pa3Mepa Ha 3aJlbJ1)1(eH11eTo ce onosecrnsa KaTo noTeHu11anHo 

3aJlbJl)l(CH 11e. 
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Ja zoi)1111ama, Ja6'1Jp1116att(a 11a 31 iJeKe.MBpu 2022 

lieJJC,KKH K'bM 4>1111a11COBHSI OTlfeT 

21. 311a•11111111 ClfCTOBoi:.1111 nomlTHKH (npoi:.bJJ,KCHHe) 

(*) <l>IIH3HCOBH HHCTpyMCHTH 

(i) llp11JIW6{11/e U 111,p60//lll/{II/HO IIJAtepea11e 

TbprOBCKH B3CM8Hl1ll 11 113.na.neHHTe LlbJlfOBH u e HH11 KHl1)1(8 nbpBOH8'-18JIHO ce n p113H8B8T, KOf8TO ca 

Bb3H11KH8Jl11. 8Cl1'-IKH .npyrn cj>11HaHCOBl1 8KTHBH 11 naCl1811 ca nbpBOH8 '18JIHO np113H8Tl1, KOf8TO )],py)l(eCTBOTO 

CT888 CTpaHa no llOfOBOpH11Te ycJJOBl1ll Ha HHCTpyMeHTa, 

<1>11H8HCOB 8KTl1B (ocBeH TbprOBCKHTe B3eMaHl1ll 6e3 Cbll.leCTBeH KOMnoHeHT Ha cj)11HaHCHpaHe) 11Jll1 cj}11H8HCOB 

nac11B ce 113Mepea nbpBOH8'18JIHO no cnpaBellJll188 CTOHHOCT nmoc, 38 no3HUl111, KOl1TO He ce OT'll1T8T no 

cnpaBe.!lJl11B8 CTOHHOCT npe3 n e '-!aJJ6a 11 3ar y6a, pa3XOLll1 no c .neJJKaTa, KO11TO ca n pl!KO C8bp38Hl1 C HefOBOTO 

np11.no611Ba He J,fJIJ,f H3LtaBaHe. T b p fOBCKH B3CM8H11ll 6e3 Cbll.leCTBeH KOMn OHeHT Ha cj)11H8HC11paHe ce 113MepeaT 

nbpBOH8'18JIHO n o ueHa Ha 1'p8H38KUHl!Ta. 

(ii) K 11ac11,p11Km(UJ/ U IIOCJl e06{lll(O IIJ,1tep6a11e 

<l>HH3HCOBH 3KTHBH 

np11 nbpBOH8'-18JIHO np113H888He cj)11HaHCOB 8KTHB ce KJ1ac11cj)11u11pa K8TO oueHl1B8H no: c npaBe.!lJll188 

CTOHHOCT, CC)],8)], - LlbJlfOBa 11HBeCTHUHll; CC)],8)], - KanHTaJJOBa HHBeCTHUHll ; HJIH no CCnn3. 

<1>HH8HCOB11Te aKTl1 811 He ce p eKJ1ac11cj>11u11paT CJJe.n Tl!XHOTO nbp8OH8'18JIHO np H3H8B8He, OCBeH 8KO 

)],p y)l(eCTBOTO n poMeHH 6H3Hec MOLteJJa 38 ynpaBJJeHHC Ha cj)HH8HCOBH 8KTHBH, B KOHTO CJIY 'l8H BCH'-IKH 

3ace n1aT 11 cj)11HaHCOBH 8KTl1811 ce peKJ1ac11cj)11u11paT OT nbpBH51 .neH Ha nbp811ll OT'-leTeH n ep11O.n, cne.nBall.l 

npOMllH8T8 B 6 113HeC MOLteJl8. 

<1>HH8 HCOB aKTHB ce oueHllB8 no 8MOpTH3HpaHa CTOHHOCT, 8KO OTroeapll 11 Ha .neeTe ycJJOBl1/I 11 Hee o npe)leJJeH 

no ccnn3: 

Llbp)l(H ce B 6H3HeC MOLteJJ, '-111l!TO u eJJ e 8KTHBHTe .na 6b llaT Llbp)l(8Hl1 , 38 .na ce Cb6epaT .norOBOpHHTe 

nap11'-! H11 nOTou11; 11 

CbfJ18CHO .norOBOpHHTe ycnOBH/1 Ha cj)H H8 HCOBH/I 8KTHB Ha KOHKpeTHl1 Ll8TH Bb3HHKB8T n apH'-IHH 

nOTOUH, KOHTO ca e.nHHCTBeHO nJJ811.l8 HHll no rnaBHHUa 11 JIHXBa Bbpxy HenoraceHaTa cyMa Ha 

fJl8B HH u aTa. 

<l>IIH811COBII aKTHBII - Oue11Ka Ha 611311cc M0LlCJJa 

)],py)l(eCTBOTO npa011 oueHKa Ha ueJJHTe Ha 6 113HCC MOLteJJa, B KOHTO .na.neH Ql11HaHCOB 8KTl1B ce Llbp)l(H Ha HHBO 

aoprcjiefln, D>H Karn rnea ttafi- no6pe OTpa3llBa Ha '-!11Ha, no KOHTO ce y npaBJJl!Ba 6 113Heca 11 ce npellOCTaBii 

HHcj)OpMaUHll Ha pbKOBOLlCTBOTO. vlHcj)OpMaUHllT8, KOllTO ce B3eMa no.n BHl1M8H11e BKJIIO'-!Ba: 

noco'leH11Te nOJJl1THKH 11 ueJ111 Ha nOpTq>eilJJa 11 )leHCTB11eTO Ha Te3 11 nOJJl1THKH Ha npaKTHKa. 

8KJIIO'll1TeJJHO .U8Jl l1 C1'p8Tefl1l!Ta Ha pb KOBO.!lCTBOTO ce cj>0 Kyc 11pa Bbpxy nOJJY'laBaHe Ha .nor OBOpH11ll 

JI HXBeH .noxo.n, n OJUlbp)l(aHe Ha o npe.neneH npocj>HJJ Ha JIHXBeHl1ll npo u e HT, CbnOCTaBitHe Ha 

n p O,!lbJl)l(J,fTeJJHOCTTa Ha cj)1111aHCOBHTe 8KTl1B11 C npOllbJl)l(J,fTeJJHOCTTa 118 BCllK8KBH CBbp38Hl1 

381lbJl)l(eHl1ll HJll1 O'18KB8HH nap11'1 Hl1 nOTOU11 11Jll1 peaJJ l13HpaHe Ha n ap 11'-1HH n o TOUH 4pe3 npona)l(6a 

Ha aKTl1BHTe; 

KaK ce oueHllB8 11 OT'll1T8 neilHOCTTa Ha nopTcj>etiJJa npen p bKOBOllCTBOTO Ha )],py)l(eCTBOTO; 

p 11CKOBeTe, KOHTO 38Cllf8T npencTaBllHeTO Ha 6H3Hec Monena ( 11 Q)11H8HCOBHTe 8 KTHBH, llbp)l(8HH B 

paMKHTe Ha TO3H 6 113HeC MOlleJJ) 11 KaK ce y npaBJJ/188T Te3H pHCKOBe; 

K8K ce KOMneHCHpaT y npaBHTeJJHTe Ha 6113Heca - Hanp, ,!laJJH KOMneHC8UHllTa ce OCHOBaBa Ha 

cnpaBellJJHBaTa CTOHHOCT Ha y npaBJJllB8HHTe 8KTHBH HJIJ,f Ha Cb6paHHTe LlOfOBOpHH napH'IHH n oTOUH; 

H 

•1eCTOT8Ta, o6eMbT H n ep11O.na Ha npona)l(6HTe Ha cj)HH8HCOBH 8KT HBH B npe.nx o.nHH nepHOLlH, 

npH<iHHHTe 38 T8KHB8 npo.na)l(611 H O'-18KB8HHllT8 38 6b11ell.lH npo.na)l(6H. 

npeXBbpJJitHeTO Ha cj)HH8HCOBH 8KTHBl1 Ha TpeTH CTpaH11 B c,ueJJKH, KO11TO He OTfOB8pllT Ha ycJJOBHllTa 38 

OTnHCBaHe, He ce C'IHTaT 38 npo ,na)l(6H 3a Ta3H uen, B CbOTBeTCTBHe C npOllbJl)l(8B811.lOTO npH3H8B8He Ha 

8KTHBH OT )],py)l(eCTBOTO. 
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.,lluepep & MaKCKOftt Mo6u1111111u" oop </JU/l(IIICOB 01111le111 

30 Z0011/Ull1UI, 3081,plJ,/BQ/l,({I /1{1 31 OeKefttBpU 2022 

lieJle'.IKKH Kb M iJnrnaHCOBIISI OT'teT 

21. 3Ha1IHMII C'ICTOBOJlHII DOJlUTHKH (npOJlbJl'.IKeHHe) 

('.IK) <J>,rnaHCOBH HHCTPYMCHTH (npOJlbJJ'.IKCHHC) 

(ii) Knac1u/mKal{UR u 11ocneoaa1«0 u1,11epaa11e (11poo1,nJ,ce11ue) 

<l>unaHCOBII aKTHBH - Oueuica L1aJJH LIOr0B0pHHTe napH'IHH n 0T0I.IH ca CLIIIHCTBCH0 nnautaHIISI Ha 

rJJaBHIILta H JIHXBa 

3a uemtTe Ha Ta311 o u eHKa ,,rnaBH11uarn" ce onpeL1em1 KaT0 c npaBe.1JJ]l1BaTa CTOHHOCT Ha <jmHaHC0B11/I aKTl1B 

np11 nbp BOHa'laJIH0 np113HaBaHe. ,,Jh,x earn" ce onpeLieJT/1 K3TO Bb3Harp3)1(,lleH l1e 33 CTOHHOCTTa Ha nap11Te BbB 

epeMeTo 11 3a Kpe.n11TH1111 p11cK, CBbp3aH c Hen o r aceHaTa rnaeH11ua npe3 onpeJleJTeH nep110.n OT epeMe 11 3a 

.npyru OCHOBHl1 p11CK0Be 11 p33X0.ll l1 no KpeJl11T11paHe (Hanp. Jll1KB11.lleH p11CK 11 3JlMl1Hl1CTp3Tl1BHl1 p 33XO.ll11), 

K3KTO 11 M3p)I( Ha n e1.Jan6aTa. 

np11 oueHKaTa .lla.Jl 11 .noroeopH11Te nap1111Hl1 nOTOU11 ca C.lll1HCTBCHO nJT3lU3Hl1/I Ha rnaBHl11.13 11 Jl11XBl1, 

,[{py)l(eCTBOTO pa3rne)l(,ll3 .noroeopH11Te ycJIOBl1/I Ha 11HCTµyMeHT3. Toea BKJIIO'l83 oueHK3 .ll3Jl11 cj)11HaHCOBl1/IT 

aKT118 CbJlbp)l(a norOBOpHa KJ1ay3a, K0/ITO 611 Morna .na npoMeHl1 speMeT0 11Jll1 cyMaTa Ha .norOBOpH11Te 

nap11llHl1 n oT0U11, T3K3 'le T/1 .na He OTroeap11 Ha T0B3 YCJI0Bl1e. n p 11 H3BbpWB3HeTO Ha T3311 oueHKa 

,[{py)l(CCTBOTO 8311M3 npe.neu.n: 

ycJI0BHl1 Cb 611THII, K011TO 6i,1xa npoMeHl1Jll1 pa3Mepa 11Jll1 epeMeTo Ha nap111.JHl1Te n0Tou11; 

ycJIOBl1il, KOl1TO MOraT .na KOp11rupaT JlOrOBOpHaTa Ky n OHH3 Jll1XBa, BKJIIO'lHTeJTHO xapaKTep11CTHKl1Te 

C npOMCHJll183 JIHXBa. 

xapaKTep 11CTl1KHTe 33 npe.nnJI3lU3He 11 Y.llbJ1)1(3B3He; 11 

ycJIOBl1il, K011TO orpaH111.JaBaT npeTeHLt1111Te Ha ,[{py)l(eCTBOTO KbM n ap11'lHl1 nOTOU11 OT onpeJleJTeHl1 

aKrnB11 (Hanp. cj)yHKU1111 6e3 npaeo Ha perpec). 

XapaKTep11CTl1Ka 33 n pennJ1a1UaHe CbOTBeTCTBa Ha Kp11Tep1111Te 3a nna1UaHe C3MO Ha rnaBH11U3 11 JI HXBl1 , 3K0 

npe.nnna1UaHeTO npenCT38Jl/1B3 HeH3nJTaTeHa cyMa Ha rnaBH11U3T3 11 JIHXB3T3 Bbpxy HeH3nJTaTeHaT3 rnaBHHUa, 

KO/ITO MO)l(e na BKJIIO'lBa pa3yMH3 .nonbJTHHTeJTHa KOMneHC3U11/I 3a npeJlCpO'l HO npeKpaT/IBaHe Ha .norosopa. 

OceeH TOBa, cj)l1H3HCOB 3KTl1B, np11no611T C OTCTbnKa 11JTH npeMl1il, JlO noroeopHaTa MY HOMHHaJTHa cyMa, 

<PYHKU11il , KO/IT0 no3B0Jli!Ba 111111 11311CKBa npeJlnJT3lU3He B pa3Mep, KOHTO npencTaBJl/183 no CblUeCTB0 

HOMHH3JTH3T3 cyMa, nJJIOC HaTµynaHa (Ho Hel13nJTaTeHa) LIOrOBOpHa Jl11XB3 (KO/ITO MO)l(e .na BKJTIO'lBa 11 

P33YMH3 nonbJTHl1TeJTH3 KOMneHC3UH/I 33 npe.ncpO'lHO n peKparnBaHe) ce CllJ1T3 33 CbOTBeTCTB3lU C T0311 

Kp11Tep11H, 3KO cnpaBe.1JJ]l1B3T3 CTOHHOCT Ha npennna1UaHeTO e He3H3'l 11TeJTHa np11 nbpBOH3'l~JlHOTO 

np113H3B3He. 

<l>mtaHCOBH aKTHBH - n ocJJCJlBauto ll3Mepean e H n e 'laJJ6H H Jary6u 

<l>11HaHCOBII aKTHBH Te3 11 aKTHBl1 ce oueH/1B3T nocnenBalUO n o 3MOpT11311p an a CTOHHOCT, K3TO ce 

no aM0pTH311paHa 113nOJ13B3 MeTo.na Ha e <j>eKTHBH3Ta Jl l1XB3. AMOpT113HpaHaT3 CTOHHOCT ce H3MaJT/I 

CT0HH0CT CbC 3ary611Te OT o6e3UeHKa. np11xon11Te OT Jll1XBl1, ne1.Jan611Te H 3ar y6 11Te OT 

BaJTYTHO KypCOBH p33JTl1Kl1 11 o6e3UeHK3T3 ce np113H3B3T B net1an6aTa 11JIH 

Jary6arn. Bc11Ka n e1.Jan6a 11n11 3ary6a OT OTn11ceaHe ce npu3 1-1aea B n et1an6aTa 

11n11 3ary6arn. 
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,,lluepep & M{IKCK0,11 Mo6w1um11" oo,a '1>1111a11co« om'lem 
J{l lO/Jll//{l/1/{I, J {l61>plll6{lll{{l l/{I 31 OeKe,1t6pll 2022 

lieJJeiKKH KbM 4>11naHCOBHH OT'ICT 

21. 3na'-IHMH C'-leTOBO/J.IIH DOJJHTIIKH (npO/l.'bJliKCHHe) 

(m) <l>11HaHCOBH IIHCTpyMeHTH (npO.llbJJJKem,e) 

(ii) K11ac1up11Kal{UR u 11oc11e06f1tl{O UJfttep«a11e (11po01>11:m:e11ue) 

<l>11Ha11cos11 nac11s11 - K nac111fmteau1111, nocne.usamo HJMepsaue II ne'-laJJ6n n Jary61-1 

<l>11HaHCOBl1Te naCHBH ce KJ13CH<j>HUHpaT n o aMOpTH3HpaHa CTOHHOCT HJlH cnopen ccnn3. <1>HHaHCOBWIT 

naCHB ce KJlaCH<j>HUHpa cnopen ccnn3 aKO e KJ13CHCpHUHpaH KaTO Jlbp)l(3H 33 npona)l(6a, K3TO nepHB3THB 

HJlH 0603Ha•1eH KaTO TaKbB npH nbpBOH343JlHOTO npH3HaBaHe. <1>HH3HCOBHTe naCHBH cnope.ll CCnn3 Ce 

H3MepaaT no cnpaaeJlJ] HBa CTOHHOCT, a HeTHHTe neYaJJ6H If 3ary611, BKJlfO'IHTeJlHO pa3XOJlHTe 33 JlHXBH, ce 

npH3HaBaT B neYaJ16aTa HJlH 3ary6arn. JJ:pyrnTe <j>HHaHCOBH naCHBH BnOCJleJlCTBHe ce oueHl!BaT no 

aMOpTH3HpaHa CTOHHOCT, K3TO ce H3nOJ13Ba MeTona Ha e<j>eKTHBHaTa JlHXBa. PaJXOJlHTe 3a JlHXBH If BMYTHHTe 

neYaJJ6H If 3ary611 ce npH3H383T B neYaJJ6aTa HJlH 3ary6aTa. 8Cl1Ka n eYaJJ6a HJlH 3ary6a OT OTnHCBaHe Cbll(O 

ce nptt3Haaa a ne•iaJ16aTa HJJH 3ary6arn. 

(iii) Om1111c«a11e 

<l>mra11coe11 aKT11B11 

JJ:py)l(eCTBOTO OTn HCBa <j>HHaHCOB aKTHB, KOraTO .noroaopHHTe npaea Bbpxy napH'IHHTe nOTOUH OT 

<j>HH3HCOBHJI aKTHB H3TH' laT HJlH KoraTO ce npeXBbpJlllT npaBaTa 3a noJJyYaBaHe Ha .noroaopHHTe napH4HH 

nOTOUH OT cneJJKa, npn KOS!TO n o Cbll(eCTBO BCH'IKH pHCKOBe n nOJ13H OT co6cTBeHOCTTa Bbpxy <j>HHaHCOBHS! 

aKTHB ca npeXBbpJJeHH HJlH npn KOJITO ,[(py)l(eCTBOTO He npeXBbpJlll H He 3ana3Ba no Cbll(eCTBO BCH4KH 

pHCKOBe If HJronn OT co6cTBeHOCTTa, HHTO 3ana3aa KOHTPOJl Bbpxy <j>HHaHCOBHS! aKTHB. 

JJ:py)l(eCTBOTO CKJ1IO'IB3 C.l(eJlKH, npH KOHTO npeXBbpJJS! aKTHBH, npH3H3TH B OTYeTa 33 <j>HHaHCOBOTO 

CbCTOS!HHe, HO JanaJBa BCH4KH HJlH noYTH BCH'IKH pHCKOBe H nOJ13H OT npeXBbpJleHHTe a KTHBH. 8 Te3H CJlyYaH 

npeXBbpJ1e1rnTe aKTHBH He ce OTnHCBaT. 

<l>HH3HCOBH naCIIBH 

JJ:py)l(eCTBOTO OTnHCBa <j>HH3HCOB naCHB, KOraTO .noroaopHHTe Ja.l(bJl)KeHHS! ca H3nbJ1HeHH, a HyJ111paHH HJlH 

H3TeKJ1H. JJ:py)KeCTBOTO CbWO TaKa OTnHCBa <j>HHaHCOB naCHB, KOraTO HerOBHTe YCJJOBHS! ce npoMeH>IT H 

napH'I HHTe nOTOUH OT MOJlH<j>HUHpaHHS! naCHB ca CbWeCTBeHO pa3J1H4HH, K3TO B TO3H cJ1y•1aH ce n pH3Haaa 

HOB <j>HH3HCOB naCHB no cnpaaeJlJ]HBa CTOHHOCT, KOHTO ce 6a3Hpa Ha npoMeHeHHTe ycJJOBHS! . 

npn OTOHCBaHe Ha <j>HHaHCOB nacHB pa3JlHKaTa Me)Kny 6aJJaHCOBaTa CTOHHOCT If nJJaTeHOTO Bb3Harpa)l()leHHe 

(BKJ1I04HTeJ1HO BCH'IKH npexBbpJJeHH HenapH4HH aKTHBH HJlH noeTH JaJlbJl)KeHHS!) ce npH3HaBa B n e YaJJ6aTa 

HJJH 3ary6arn. 

(iv) Koftt11e1tC{lt{IIR 

<1>HHaHCOBHTe aKTHBH If <j>HHaHCOBHTe naCHBH ce KOMneHCHpaT H Hen,aTa cyMa ce npencTaBS! B OT'leTa 3a 

<j>HHaHCOBOTO CbCTOS!HHe, Toraaa If caMO TOraaa, KOraTo JJ:py)KeCTBOTO HMa JaKOHHO npaao na KOMneHCHpa 

cyMHTe II Bb3HaMepllBa HJJH na rH ypen11 Ha HeTHa 6aJa, HJJH na peMH3Hpa aKTHBa II na y pen11 nac11aa 

enHoapeMeHHo. 
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,,lluepep & MaKCKOJII Mo6unumu" oop (J)u11a11co« 0111•1em 
Ja zoouuama, wa1,p1uaa1u,a 11a 31 iJeKe,,rnpu 2022 

JieJJeJKKH KbM cJrnua11coBHH 0T'IeT 

21. 3ua•rnMH C'leT0B0.Ll,HH D0JJHTHKH (npO.Ll,bJJJKeHue) 

(3) O6eJueHKa 

(i) Heoepu«amua11u ,P1111a11coau aKmuau 

(J)u1u111coau u11cmpy,11e11111u u aKmuau 110 i)ozoaopu 

JJ;py)f(ecrnorn np113Hasa Jary6a OT 06e3uettKa np11 OK3 3a (jJ11HaHcos11 aKrns11 oueHl!BaH11 no aMopnn11paHa 

CTOHHOCT. JJ;py)f(eCTBOTO 113Mepsa 3ary6aTa OT o6e3ueHKa no CTOHHOCT pasHa Ha OK3 33 ueJJHll )f(HBOT Ha 

(jJ11HaHCOBHll aKTHB. 

3ary6a OT o6eJueHKa Ha TbproscK11 sJeMaH11ll 11 aKT11s11Te no J10rosop s11Harn ce o ueHl!BaT a paJMep paseH Ha 

OK3 Ja ueJJl1ll )f(HBOT Ha (jJHH3HCOBl1ll HHCTµyMeHT. 

np11 onpeJ1eJ1l!He JlaJJl1 KpeJ1HTHl1l!T p11CK Ha Jl3JleH (jJ11HaHCOB aKTHB e HapaCHaJJ 3H3'lHTeJJHO CJleJl 

nbpBOH3llaJJHOTO npH3HaBaHe H npH oueHl!BaHeTO Ha OK3, JJ;py)f(eCTBOTO 83HMa npeJlBHJl pa3yMHa H 

o60CHOBaHa HH(jJOpMaUHll, KOllTO e nOJlXOJllllU3 11 JlOCTbnHa 6e3 113J111WHH pa3XOJlH HJ111 YCHJ111ll. Tosa BKJJIO'lBa 

KaKTO KOJJH'leCTBeHa, TaKa H Ka'leCTBeHa 11H(jJOpMaUHll H aHaJJl13, OCHOBaHH Ha HCTOpHtteCKHll omtT Ha 

JJ;py)f(eCTBOTO H o60CHOBaHa KpeJlHTHa oueHKa H BKJJIO'lBa1Ua nporH03Ha HH(jJOpMaUHll. 

JJ;py)f(eCTBOTO nptteMa, 'le KpeJ1t1THl1llT p11CK no JlaneH (jJ11HaHCOB aKTHB e HapaCHaJJ 3Ha'tl1TeJJHO, aKO 

npocpO'IHeTO e no-rOJlllMO OT 90 JlHH. 

JJ;py)f(eCTBOTO C'll1Ta, ,,e (jJHHaHCOBHll aKTHB e B HeHJnbJJHeHHe, KOraTO: 

e MaJJKO sepol!Tl-10 Kpen1nonoJ1y'laTeJ1l!T na 113nJJaTH KpeJ1HTHt1Te CH 3aJlbJl)f(eHl1ll KbM JJ;py)f(eCTBOTO 

B nbJJeH pa3Mep, 6e3 na 113HCKBa OT JJ;py)f(eCTBOTO JleHCT811ll K3TO pean11311paHe Ha rapaHUHll (aKO HMa 

TaKasa); 11n11 

(jJ11HaHCOBHTe aKTHBH, 3a KOHTO npocpO'IHeTO e no-roJJllMO OT 90 JlHH. 

OK3 3a ueJJHll )f(HBOT ca Te311 OK3, KOHTO ca pe3yJJTaT OT BCH'IKH Bb3M0)f(HH Cb6HTHll Ha HeHJnbJJHeHHe npe3 

O'l3KBaHHll )1(1180T Ha (jJHH3HCOBHll HHCTpyMeHT. 

MaKCHMaJJHHll nepHOJl, KOHTO ce B3eMa npeJlBH.!l npH onpe.uen11He Ha OK3 e MaKCHMaJJl·IHl!T norosopeH 

nepHOJl, npe3 KOHTO JJ;py)l(eCTBOTO e H3JlO)l(eHa Ha Kpe.UHTeH pHCK. 

l1JJ11epaa11e ua OK3 

OK3 ca sepOllTHOCTHO npeTerneHH np116J1113HTeJJHH oueHKH Ha KpeJlHTHl1Te 3ary61,1. KpeJlHTHHTe 3ary611 ce 

OT'lHTaT no HaCTOll!Ua CTOHHOCT Ha BCH'lKH n apH'IHH J1e(jJHUl1Tl1 (TOeCT pa3!111KaTa Me)l(JlY JlbJ1)1(11Ml1Te 

11ap11<1AA1e IIOI0UI-I, KO'HTO ce n:t,mkaT OT eilHO npy)f(eCTBO ll CbOTBeTCTBl1e C JlOroBopa 11 nap11'1Hl1Te nornuir, 

KOHTO JJ;py)f(eCTBOTO O'l3KBa )la nony'-111). OK3 ce JlHCKOHTHpaT C e(jJeKTHBHl1ll J111XBeH npoueHT Ha 

(jJ11HaHCOBl1ll aKTl1B. 

(J)u11a11coau aKmu«u c Kpeo1111111a 06eJ1{e11Ka 

KbM BCl!Ka OT'leTHa Jl3Ta JJ;py)f(eCTBOTO o u eHl!Ba JlaJ111 (jJ11HaHCOB11Te 3KTl1BH, OT'IHTaHl1 no aMOpT113HpaHa 

CTOHHOCT ca C KpeJ1l1THa 06e3ueHKa. <l>11HaHCOBl1llT aKTl1B e C KpeJlHTHa o6e3UeHKa, Kor aTO en1m 11J1H nose'!e 

Cb611Tl1ll e Bb3Hl1KHaJJO, KOeTO 11Ma onpeJ1eJ1eHO BJlHllHHe Bbpxy O'laKBaHHTe 6bJ1e1U11 n ap11'1HH nOTOUH OT 

(jJHH3HCOBl1ll aKTl1B. OKa3aTeJJCTBaTa, 'le (jJ11HaHCOB 3KTl1B e KpeJll1THO 06e3ueHeH BKJJIO'lBaT CJJe.UH11Te 

Ha6nt0.uaeM11 J1aHH11: 

3H3'111TeJJH11 (jJ11HaHCOBl1 3aTpy.uHeHl1ll Ha KpeJ111Tonony'laTeJ1ll; 

HapyweH11e Ha n orosop KaTo He11JnbnHeH11e 11n11 npocpoY11e Han 90 .uH11; 

npeCTPYKTYP11paHeTO Ha 3aeM 11!111 asaHC OT JJ;py )l(eCTBOTO np11 ycJJOBl1ll , K011TO JJ;py)l(eCTBOTO He 611 

paJrnenano 11Ha'le; 

sepOl!THO e Kpen11TonoJ1y'laTeJ1llT Jla BJJe3e B HeCbCTOl!TeJlliOCT 11!111 Jlpyra QlHH3HCOBa 

peopraH11Jau11ll. 

npcJlCT3BSJHe Ha 3ary6a OT 06C3UCHKa 33 OK3 B 0T'-leTa 33 <j>1rnaHCOBOTO CbCT0HHHC 

3ary611 OT 06e3ueHKa Ha (jJ11HaHCOBl1 aKTl1811 113MepeHl1 no 3MOpT11311paHa CTOHHOCT ce np11cnaJ1aT OT 6pyTH3Ta 

6anaHCOBa CTOHHOCT Ha aKTl1B11Te. 
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,,f111epep & Ma1<c1<0M Mo611n1111111" 001{ 

lieJJe'.IKKH KbM 4>1111aHCOBIIH OTqeT 

<1>1111a11coo om11em 
1a zoo1111a11w, 1,un,p1uoa1u,a 11a 31 oe1<e,11op11 2022 

21. 3Ha'IHMH c•1eTOBO/l.HH UOJIHTHKH (npO/l.bJ1'.IKe11ne) 

(3) 06CJUCH1Ca (np0.11.bJl'.IKCHHC) 

(ii) 01111111coa11e 

EpyTttaTa 6aJJaHCOBa CTOHHOCT Ha <j>11HaHCOB aKTHB ce OTn11cea, KOraTO ,[(py)KCCTBOTO Hl!Ma PaJYMHH 

OlfaKBaHH/1 Ja Bb3CTaHOBl!BaHe Ha <j>HHaHCOB aKTHB B HCfOBaTa Ul!JIOCT HJIH lfaCT OT Hero. 3a HH.11.HBHLlYaJJHH 

KJIHeHTH, ,[(py)KCCTBOTO HMa nOJIHTHKa Ha OTnHCBaHe Ha 6pyTHaTa 6aJJaHCOBa CTOHHOCT, KOraTo <j>11HaHCOBH/IT 

aKTHB e npocpolfeH CbC 365 LlHH Bb3 OCHOBa Ha HCTOPHlfCCKH/1 onHT OT Bb3CTaHOBl!BaHHll Ha nOLl06HH aKTHBH. 

3a KOpnopaTHBHH KJIHCHTH, ,[(py)KCCTBOTO H3Bbpwea HHLlHBHLlYaJJHa oueHKa no OTHOWeHHe Ha BpCMCTO 11 

paJMepa Ha OTmfCBaHCTO Bb3 OCHOBa Ha TOBa LlaJIH HMa PaJYMHO OlfaKBaHe Ja BbJCTaHOBl!BaHe. ,[(py)KeCTBOTO 

He OlfaKBa 3HalfHTeJIHO Bb3CTaHOBl!BaHe Ha OTnHcaHaTa cyMa. <l>HHaHCOBHTe aKTHBH, KOHTO o6alfe ca 

OTnHCaHH, ece owe MOraT L(a 6bLlaT npCLlMCT Ha LlCHHOCT no npHHY.11.HTeJIHO HJnbJIHeHHC, 3a L(a ce cna3/IT 

npoueLlyp11Te Ha ,[(py)KCCTBOTO Ja Bb3CTaHOBl!BaHe Ha .11.bJl)KHMHTe cyMH. 

(iii) He1/J11IIUIIC06ll UKnt/1611 

KbM BC/!Ka OT•1eTHa .11.aTa ,[(py)KeCTBOTO nperJie)KL(a 6aJJaHCOBHTe CTOHHOCTH Ha He<j>HHaHCOBHTC CH aKTHBH 

(pa3JIHlfHH OT 6HOJIOrHlfHH aKTHBH, HHBeCTHUHOHHH HMOTH, MaTepHaJIHH JanacH 11 OTCPO'ICHH L(aHblfHH 

aKTHBH), 3a Lla onpeLlCJIH JlaJlH HMa HHJlHKaUHH 3a o6eJueHKa. AKO HMa TaKHBa HHJlHKaUHH, ce npae11 

npH6JIH3HTCJIHa OUCHKa Ha Bb3CTaHOBHMaTa CTOHHOCT Ha aKTHBa. PenyTaUH/1 ce TCCTBa 3a o6e3UCHKa BC/!Ka 

rom11ta. 

3a UCJ!Ta Ha TCCTa 3a o6eJueHKa, aKTHBH, KOHTO He MOraT Jla 6bJlaT TCCTBaHH HHJlHBHJlYaJIHO, ce rpyn11paT 

3aeJlHO e Hati-Man KaTa BbJMO)l(Ha rpyna aKTHBH, reHep11pawa nap111-1H11 nocTunneHHll OT npOJlbJI)Kaeawa 

ynoTPe6a, KOHTO ca e rOJll!Ma CTeneH HeJaBHCHMH OT napH'IHHTe nocTbnJieHH/1 OT llPYrH aKTHBH HJIH ornn. 
PenyTaUHll , Bb3HHKHaJla npH 6H3HeC KOM6HHaUHll, Ce paJnpeJlCJl/1 KbM Ornn HJIH rpynHTC Ornn, KOHTO CC 

OlfaKBa )la HMaT nomH OT CHHeprHHTe OT KOM6HHaU11l!Ta. 

8b3CTaHOBHMaTa CTOHHOCT Ha aKTHB HJIH Ornn C nO-BHCOKaTa OT HeroeaTa CTOHHOCT B ynOTPe6a H 

cnpaee.11.n11earn MY CTOHHOCT, HaMaJJCHa C pa3XO)la no npo.11.a)K6a. CTOHHOCTTa B ynoTpe6a ce 6a311pa Ha 

6bJleLUHTe napH'IHH nOTOUH JlHCKOHTHpaHH LlO cerawHaTa HM CTOHHOCT, KaTO ce np11nara JlHCKOHTOB npoueHT 

npeJlH )laHbUH, OTPa3l!Baw TeKyLUHTe naJapHH npeueHKH Ja ueHaTa Ha napHTe BbB epeMeTO 11 pHCKa 

cneUHCp114CH 3a aKTHBa HJIH Ja Ornn. 

3ary6a OT o6e3UCHKa ce npH3Haea B cnylfaH, 'IC 6aJJaHCOBaTa CTOHHOCT Ha C/lHH aKTHB HJIH orn n npee11waea 

HeroBaTa Bb3CTaHOBHMa CTOHHOCT. 

3ary611 OT o6e3UCHKa ce npH3HaBaT B ne4aJJ6H 11 3ary611. Te ce pa3npe)leJI/IT nbpBO B HaMaJJeHHC Ha 

6aJJaHCOBaTa CTOHHOCT Ha penyTaUHllTa, pa:mpeJlCJICHa KbM ornn, 11 CJICJl TOBa B HaManeHHC Ha 6anaHCOBHTC 

CTOHHOCTH Ha Jlpyrn aKTHBH B Orlln nponOpUHOHaJIHO. 

3ar y6a OT o6eJueHKa no OTHOWCHHC Ha penyTaUHl!Ta He ce Bb3CTaHOBl!Ba o6paTHO. 3a Jlpyrn aKTHBH, Jary6a 

OT o6e3UCHKa ce Bb3CTaHOBllBa CaMO JlO TaKaBa CTeneH, lfe 6aJJaHCOBaTa CTOHHOCT Ha aKTHBa He Ha)lBHwaea 

6aJJaHCOBaTa CTOHHOCT, KO/ITO 6 11 611na onpeJlCJICHa, cne.11. np11cna)laHe Ha aMOpTHJaUHll, aKO 3ary6a OT 

-------06eJueHKa He-e-6ill!a npH3HaBaHa. 
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lieJleJKKII KbM 1jrnnaHCOBHSI OT•leT 

'1>1111a11coa 011111em 
JU wiJuuama, 1aa1,p1uaaU(a 11a 31 iJeKe,11ap11 2022 

22. HOBII CTau.uapTn H pa3HCHCHHH, KOHTO see ome HC ca npUJlOJKCHH 

CJie)IHHTe HOBH CTaHilapTH, npoMeHH B CTaH)lapTHTe H pa3J1CHemu1, 0Il06peHH 33 npHJJaraHe OT EK, He ca 

33)lbJl)KHTeJJHH 33 fO)IHWHH nepHO)IH 3anOYB3LUH Ha HJIH CJle)l I JIHyapH 2022 r . H He ca 6HJ1H npHJJO)KeHH npH 

H3fOTBJIHeTO Ha T03H cjJHH3HCOB OT4eT. ,[(py)KeCTBOTO n JJaHHpa )la npHJJO)KH Te3H npoMeHH, KoraTO Te BJIJl33T 

B CHJl3. 

CmauiJapmu, pa1nc11e1111n u 11po.i11e1111 a cmauiJapmu, Koumo ue ca 6111111 11puno;,1ceuu 110-pauo - oiJ06pe1111 
JU 11punaza11e om EK 

(a) MC<J>O 17 3aCTpaxosaTCJIHlt IlOfOB0pH (113)13/lCH Ha 18 M3H 2017 r.); BKJIIO'IHTCJIH0 H3M CHCHHSI Ha 

MC<J>O 17 (H3/l3/lCH Ha 25 101111 2020 r .) 

CTaH)lapTbT BJIH3a B c1rna 33 fO)IHWHH nepHO)IH, 3an04B3LUH Ha HJIH CJie)l I l!HyapH 2023 r., KaTO ce n 03somrna 

H no-paHHOTO MY npHJiaraHe. ,[(py)KeCTBOTO 043KBa, ye CTaH)laprn HJIMa )la 11Ma CbLUeCTBeH ecjleKT Bbpxy 

n peilCTaBJIHeTO BbB cjl11HaHCOB OT4eT Ha ,[(py)KeCTBOTO B nep11o)la Ha nbpBOH3'1aJIHO npnJJaraHe, TbH KaTO 

,[(py)KeCTBOTO He 113)13B3 33CTpaxosaTeJIHH HJ111 npe3ac-rpaxosaTeJ1Hl1 IlOfOBOpH, He Jlbp)KH 

npe3aCTpaxoBaTeJIHl1 )IOfOBOpH H He 113)laBa 11HBeCTHUHOHHl1 )IOfOBOpH C nonbJlHHTeJlHH HerapaHTHpaHH 

)10XO)ll1. 

(6) npoMeHlt B MCC 1 npe)ICT3BSIHC Ha q>IIH3HCOBII 0T'ICTH H MC<J>Q npaKTH'ICCK0 CT3H0Bllll.lC 2: 
OnoBCCTSIB3HC Ha C'ICT0B0/lHII n0JJl1Tl1KII (H3)13)1CHO Ha 12 q>eepyap11 2021 r .), B CHJl3 33 fO)IIIWHII 

nepH0/llf, 33n0'IB3ll.ll1 Ha HJIII CJIC/l 1 stHyapH 2023 r. 

CJJe)l KaTo ,[(py)KeCTBOTO np11J10)KH 113MeHeHHJITa KbM MCC I , ce pa3pewasa CbLUO TaKa na np11J1ara 

113MeHeHllllT3 Ha M C<!)O npaKTH4eCKO CTaHOBIILUe 2. 

OnosecrnsaHeTO Ha C4eTOBO/lHII noJ111THK11 (113MeHeH1tJ1 Ha MCC I II MC$O npaKTH4 ecKo cTaHOBH LUe 2) 
H3Me HJI MCC I n o cJJe/lHHTe Ha,111H11: 

no HaCTOJILUeM OT npeJ1np11J1THJITa ce 11311CKBa )la onoseCTH 11HcjlopMaUIIJI 3a CBOJITa MaTep11anHa 

C4eTOBO)IHa nOJIIITIIKa BMeCTO 11H<p0pM3U11JI 3a CBOIITe 3H3411MII CYeTOBO/lHII nOJIIITHK11; 

,[(o6aBJIT ce HJIKOJIK0 n aparpacjla, 33 )la ce o6JICmlT KaK npeJ1np11J1TJ1eTO MO)Ke )la ll)leHTllcjJHUllpa 

IIHcjJOpMaUIIJI 3a MaTep11anHaTa Ct.JeT0B0JlHa nOJ111TIIKa II na nane np11Mep11 33 TOBa KOra 11Ma 

BepOJITHOCT IIHcjJOpMaUHJITa 33 Ct.JeTOBO)lHaTa n0JIIITIIKa )13 6b)le MaTep11anHa; 

B 113MeHeHIIJITa ce nOJICHJIBa, t.Je IIHcjJOpMaUHJITa 33 C4 eTOBO)IHaTa nOJIIITHKa MO)Ke )la 6b)le 

MaTep11anHa nopailll ecTeCTBOT0 H, Il0PII aK0 CBbp33HIITe C TJIX cyMII ca HaMaTep1taJIH1t ; 

l-13MeHeHHJITa 113JICHJIB3T, t.Je HHcjlopMaUIIJITa 3a Ct.JeTOBO)IHaTa nOJil1THKa e MaTep11anHa, 3KO 

non1saTen11Te Ha cjl11HaHcos11Te OT4eT11 Ha npeJ1np11J1T1teTo 611xa ce HY)KJ1aen11 oT HeJI, 3a Ila pa16ep aT 

gpyra Ms!I!.Ptta.nHa HH!pOpMa!JWSJ 8l;,R QlJ1H8HCQRHJe QI'/e:fli" 

1,1 113MeHeHHJITa nOJICHJ1B8T, t.Je aKO npeJ1np1tJ1TlleTO onoseCTJIBa HeMaTep11anHa IIHcjJOpMaUHJI 33 

C'l eTOB0ilHaTa n 0JIHTHKa, Ta311 HH<pOpMaU11JI He 611sa na np11Kp1tBa IIHqJOpMaUHJITa Ja MaTep1tanHaTa 

C4eTOBOIIHa nOJIIITHKa. 

B )IOnbJIHeHHe MC<!)O npaKTHt.JeCKO CTaHOBHLUe 2 e 113MeHeHO 4pe3 no6aBJIHe Ha HaCOKH H npHMepH 

Ja 06J1CHeH11e H IlOKaJBaHe np11J1araHeTO Ha " ,1eT11p11ernnH11J1 npouec Ha MaTepHaJIHOCT" KbM 

HHcjlopMaUHJITa Ja C4eTOBO)IHaTa noJIHTHKa C uen nonnoMaraHe Ha H3MeHeHIIJITa Ha MCC I . 

--------;..,,pylKeCTB0TO He- O•l3KBa 113MeHeH11e:rO- Ila HMa CbLUeCTBeH ecj)eK+ Bbpxy <l>HH3HCOBIIJI- OT4eT B nep11ona Ha 

nbpBoHa4anHo np111iara1-1e. 

(B) npoMCHII Ha MCC 8 C'ICTOBO)IHH nomtTHKH, np0MCHH B C'ICT0B0/lH l1TC np116JJHJHTCJIHl1 0UCHKH H 

rpCWKII: Onpc)ICJICHIIC Ha C'ICT0B0IIHIITC np116J111JIITCJIHH 0UCHKII (113)13/lCH0 Ha 12 <j>espyap11 2021 r .), 

B CIIJl3 33 f0)IIIWHH nepH0illl, 33U0'IB3ll.lH Ha IIJIII CJIC)l 1 S1Hyap11 2023 r. II npoMCHHTC 8 c•tCT0B0)IHaTa 

n0JIIITIIK3 H np0MCHIITC 8 Ct.JCT0B0/lHHTC npH6Jllt311TCJIHII 0UCHKH, K0IIT0 H3CTbnBaT Ha IIJlll CJIC/l 

H3'13JI0T0 Ha T0JII ncpl!O)l. PaHHO np1111ara11e C pa1pcwe110. 

npoMeHHTC B MCC 8 ca CbCpe)IOT0'l eHII H3UJIJI0 Bbpxy C4CTOBOIIH11Te npH6Jill311TeJJHl1 oueHKII 11 113JICHJ1B3T 

cne)IHOTO: 

Onpe)ICJIJIHCTO Ha npOMJIHa B CYeTOBO)IHl1TC npH6JIH3HTemlH oueHKH ce 3aMeHJI C o npeneneH11e Ha 

C' leTOB0)IHHTe np116mrnneJIHII oueHKII. CbrJI8CHO H0BOT0 onpeneneH11e c•1eTOBOJlHIITe 

np116J111J11TeJ1HII oueHKII ca "nap114HII cyMH BbB cjl11HaHCOBIITe OT'leTH, KOIIT0 no.[lJle)KaT Ha 

Hec11rypHOCT np11 IIJMepBaHeTo". 
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JieJJe'.IKICH K'hM 4>11naHCOBHH OT'leT 

27. HOBH CTaHJlapTH II paJHCIICIIHH, KOHTO see ome He ca npHJJO'.IKeHH (npOJlbJl'.IKCHHe) 

(B) npoMCHH Ha M CC 8 C 1.teTOBOJlHH n0JHITIIKII, np0MCHH s C'ICT0B0JlHHTC np1t6J1HJIITCJI IIH 0 UCHKH 11 

r pewK11 : OnpeJleJJeHHe Ha C'ICT0B0JlHltTC np116J1H3HTCJIHH 0UCHKlt (113Jl3JlCHO Ha 12 <j>espyap11 2021 r.), 
B CIIJ13 33 r0JlHWHII n epH0JlH, 3300'1B3lllH Ha ltJlH CJlCJl 1 srnyap11 2023 r. II np0MCHIITC B C'ICT0B0JlH3Ta 

00J111TIIK3 11 npoMCHIITC B C'ICT0B0JlHltTC np116J1113IITCJ1HH oueHKH, K0HT0 H3CTb0B3T Ha IIJlll CJlCJl 

Ha1.taJ10T0 Ha T03H n e p110Jl. Pa,rno np11naraHe e p a3peweHo (npOJlbJllKCHHC) 

npeJlnpHllTHJITa pa3pa60TB3T C'-ICTOBOJlHH np H6JlH3HTCJl HH OUCHKH, aKO C'-ICTOBOJlHHTC nOJlHTHKH 

H3HCKB3T n03HUHHTC BbB <pHHaHCOBHTC OT' ICTH Jl3 ce H3MepaaT no H3 '-IHH, KOt!TO BKJll0'-183 

HCCHrypHOCT Ha H3MCpBaHCTO. 

CbBCTbT nOJICHJIBa, ,,e npOMJIHa B C'-ICTOBOJlH3Ta np116J1H3HTCJ1Ha OUCHKa, KOJITO e pe3yJ1TaT OT HOBa 

HH<pOpMaUHJI HJlH HOBO pa3BHTHC, Hee KOpCKUHJI Ha rpew Ka. OcaeH TOBa, nOCJlCJlHUHTC OT npOMJIHH 

B'bB BXOJlllll.la HHQ)OpMaUHJI HJlll 113MCpBaTCJ1Ha TCXHHKa, H3nOJ1383H3 33 pa3pa6ornaHe Ha C'-ICTOBO.!lHa 

np116J1H3HTCJ1Ha OUCH Ka, ca npoMCHH B C'-ICTOBOJlHHTC np116J1H3HTCJ1HH OUCHKH, aKO Te He npOH3TH'-13T 

OT KOpHrnpaHCTO Ha rpeWKHTC OT n pCJlXO.!lCH n epHOJl. 

npoMJIH3Ta B C'ICTOBOJlH3Ta npH6JJH3HTCJ1Ha OUCHKa MO)Ke Jl3 3acerHe CaMO ne'-lan6arn HJlH 3ar y6aTa 

Ha TCKYIUHJI nepH0.11, HJlH ne1.Jan6aTa HJlH 3ary6aTa KaKTO Ha TCKYIUHJI nepHOJl, TaKa H Ha 6bJlCIUHTC 

nepHOJlH. E<jleKTbT OT npOMJIHaTa, CBbp3aHa C TCKYIUHJI n epHOJl, ce npH3HaBa K8TO .!lOX0.11 HJlH pa3X0Jl 

npe3 TCKYIUHJI nepHOJl. Ecj>eKTbT, aKO HMa TaKbB, Bbpxy 6bJlCIUH nepHOJlH, ce npH3HaBa K8TO JlOXOJl 

HJl H pa3X0Jl B TC3H 6b.!lCIUH nep110.1111. 

)].py)KCCTBOTO HC O'laKBa H3MCHCHHCTO Jl3 HMa Cbll.leCTBCH e<jleKT Bbpxy QlHH8 HCOBHll OT'-ICT B nepHOJla Ha 

nbpBOHa'-IMHO np1rnaraHe. 

(r) H 3MCHCHHII Ha M CC 12 )].aHbUH Bbpxy Jl0X0Jla: O T cpO'ICHH Jl3ffb UH, CBbp33HII C 3KTHBII II nac1rn11, 

npOH3Tll'l3 lllH OT CJlHHH'IHa CJlCJlK a (H3Jl3JlCH Ha 7 M3H 2021 r.) 

l-13MCHCHHJ!Ta ca B CHJla 33 fOJlHWHHTC OT'ICTHH nepHOJlH, 3an0'-1831UH Ha HJlH CJleJl I llHyapH 2023 r. PaHHOTO 

npHeMaHe C pa3peweHO. 

(Jl) H 3MCHCH1111 Ha M C<l>O 17 3aCTpaxosaTeJ1H11 .11orosop11: nbpB0Ha 1.taJ1HO np1wara11c u a MC<l>O 17 11 

MC<l>O 9 - C pas1111TCJ1Ha m1<j>opMau1111 (H3Jl3JlCH ua 9 JlCKCMBp11 2021 r.) 

MC<l>O 17, BKJ1I0'-1831U H3MCHCHHeTO, e B CHJla 3a fOJlHWHH OT'-ICTHH n epHOJlH, 3anO'IB31UH Ha HJlH CJlC.11 

llHyap11 2023 r. 

l-13MCHCHHeTO e npeXOJlHa OIIUHJI, CBbp 3aHa CbC cpaBHHTeJlHa HHQ>OpMaUHJI 3a <pHHaHCOBH 3KTHBH, 

npeJlCTaBCHa npH nbpBOH3'-13JlHOTO npHJ1araHe Ha MC<l>O 17. l-13MCHCHHeTO HMa 38 uen Jl8 noMorne Ha 

npen□pH8JH1Ha na H36erHaT BpCMCHHH C'-ICTOBOllHH HCCbOTBeTCTBHll Me)KJlY <jnrnaHCOBH 8KTHBH H 

38JlbJl)KCHHll no 38CTpaxoaaTCJll-lH JlOfOBOpH H CJlC.!lOBaTCJlHO Jl8 no.1106p11 nOJlC3HOCTTa Ha cpaBHHTCJlHaTa 

HH<pOpMa UHll 33 noTpe6HTCJlH Ha <pHHaHCOBH OT'-ICTH. 

Cma11oap11111 11 paJ11cIIe111111, «0111110 ace o,u,e ue ca 0006pe11u 3a 11p111w 2aue 0111 EK 

PbKOBOJlCTBOTO C'-IHTa, '-ICC IIOJlXO.!lJIIUO .aa ce onOBCCTH, '-IC CJlCJlHHTC HOBH HJlH peBH3HpaHH CTaHJlapTH, HOBH 

pa3JICHCHHll H npoMeHH KbM CblUCCTByBaLUH CTaH.aapTH, KOHTO KbM OT'ICTHaTa Jl8Ta ca BC'-IC H3Jl8JlCHH OT 

CbBCTa no MC)K.!lyHapOJlHH C'ICTOBO.!lHH CTaH.aapTH (CMCC), ace OIUC HC ca 6HJ1H o.ao6peHH 3a np11naraHe OT 

--------EK H CbOTB.CIHO..H.e_ca_a3eTILJ1pe.11BJ1.!lj1p1LJ13J'OTBJI.HCTO-Haicruujuu-JaJ:iCOB O 'e • ,/laI11Ie..Ha BJ1H3atte B Cl1Jla 

3a TllX lUC 3aa11cn OT peweHHCTO 3a OA06pe1111e 3a np11naraHe Ha EK. 

Cne.aHHTe H3MCHCHH.H H nOA06peHHJI Ha CTaHAapTH He ce O'-!aKaa .aa HMaT CblUCCTBeH ecj>eKT Bbpxy 

<pHHaHCOBHil OT'-leT Ha )].py)KeCTBOTO. 

H1,11e11e11w1 11a MC(f)O 16 Jlu1u112: 3aiJoJ1:)ICe1me no nuJUHZ npu npooa:)IC6a u 06pame11 J1u1w12 
(uJoaoeu 11a 22 cenme,wepu 2022 z.); 
rf3,we11eHuJ111a MCC I llpeocmaeJ111e 11a q;u11a11coeu om'lemu: 
/(;1acu(/JuKmfuJ1 Ha 1aoo11:)!Cel/l1J1ma Kama meKyu1u UJ/U 11emeKyu1u (u1oaoe1111a 23 flf1yapu 2020 2.); 
KJ1acuq;uKm/UJ111a 1aooJ1::>1ce11imma Kama meKyu1u uJ1u 11emeKy u1u - om1ia2a11e 11a oamama 11a (JJ1UJa11e 
6 CZ/JIG (Z130GOell HG 15 /OJIZI 2020 2.); U 

HemeKyu1u nacueu eoc cnopmy,we11uJ1 (1noaoe11u 11a 3 I oKmoMepu 2022 2.). 
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ДОКЛАД НА НЕЗАВИСИМИЯ ОДИТОР 
 

До съдружниците в 
„Пиерер & Макском Мобилити“ ООД 

Мнение 

Ние извършихме одит на приложения от стр. 1 до стр. 28 финансов отчет на „Пиерер & Макском 
Мобилити“ ООД („Дружеството“), съдържащ отчета за финансовото състояние към 31 декември 
2022 г. и отчета за печалбата или загубата и другия всеобхватен доход, отчета за промените в 
собствения капитал и отчета за паричните потоци за периода, завършващ на тази дата, както и 
пояснителните приложения към финансовия отчет, съдържащи и обобщено оповестяване на 
съществените счетоводни политики. 

По наше мнение, приложеният финансов отчет дава вярна и честна представа за финансовото 
състояние на Дружеството към 31 декември 2022 г. и за неговите финансови резултати от 
дейността и паричните му потоци за периода, завършващ на тази дата, в съответствие с 
Международните стандарти за финансово отчитане (МСФО), приети от Европейския съюз (ЕС). 

База за изразяване на мнение 

Ние извършихме нашия одит в съответствие с Международните одиторски стандарти (МОС). 
Нашите отговорности съгласно тези стандарти са описани допълнително в раздела от нашия 
доклад „Отговорности на одитора за одита на финансовия отчет“. Ние сме независими от 
Дружеството в съответствие с Международния етичен кодекс на професионалните 
счетоводители (включително Международни стандарти за независимост) на Съвета за 
международни стандарти по етика за счетоводители (Кодекса на СМСЕС), заедно с етичните 
изисквания на Закона за независимия финансов одит (ЗНФО), приложими по отношение на 
нашия одит на финансовия отчет в България, като ние изпълнихме и нашите други етични 
отговорности в съответствие с изискванията на ЗНФО и Кодекса на СМСЕС. Ние считаме, че 
одиторските доказателства, получени от нас, са достатъчни и уместни, за да осигурят база за 
нашето мнение. 
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Други въпроси 

Финансовият отчет на Дружеството за годината, завършваща на 31 декември 2021 г., е 
одитиран от друг одитор, който е издал одиторски доклад с немодифицирано мнение относно 
този финансов отчет с дата 11 март 2022 г.  

Отговорности на ръководството за финансовия отчет 

Ръководството носи отговорност за изготвянето на този финансов отчет, който дава вярна и 
честна представа в съответствие с МСФО, приети от ЕС и за такава система за вътрешен 
контрол, каквато ръководството определя като необходима за осигуряване изготвянето на 
финансови отчети, които не съдържат съществени неправилни отчитания, независимо дали 
дължащи се на измама или грешка. 

При изготвяне на финансовия отчет ръководството носи отговорност за оценяване 
способността на Дружеството да продължи да функционира като действащо предприятие, 
оповестявайки, когато това е приложимо, въпроси, свързани с предположението за действащо 
предприятие и използвайки счетоводната база на основата на предположението за действащо 
предприятие, освен ако ръководството не възнамерява да ликвидира Дружеството или да 
преустанови дейността му, или ако ръководството на практика няма друга алтернатива, освен 
да постъпи по този начин. 

 

Отговорности на одитора за одита на финансовия отчет 

Нашите цели са да получим разумна степен на сигурност относно това дали финансовият отчет 
като цяло не съдържа съществени неправилни отчитания, независимо дали дължащи се на 
измама или грешка, и да издадем одиторски доклад, който да включва нашето одиторско 
мнение. Разумната степен на сигурност е висока степен на сигурност, но не е гаранция, че одит, 
извършен в съответствие с МОС, винаги ще разкрива съществено неправилно отчитане, когато 
такова съществува. Неправилни отчитания могат да възникнат в резултат на измама или 
грешка и се считат за съществени, ако би могло разумно да се очаква, че те, самостоятелно 
или като съвкупност, биха могли да окажат влияние върху икономическите решения на 
потребителите, вземани въз основа на този финансов отчет. 

Като част от одита в съответствие с МОС, ние използваме професионална преценка и 
запазваме професионален скептицизъм по време на целия одит. Ние също така: 

• идентифицираме и оценяваме рисковете от съществени неправилни отчитания във 
финансовия отчет, независимо дали дължащи се на измама или грешка, разработваме и 
изпълняваме одиторски процедури в отговор на тези рискове и получаваме одиторски 
доказателства, които да са достатъчни и уместни, за да осигурят база за нашето мнение. 
Рискът да не бъде разкрито съществено неправилно отчитане, което е резултат от измама, 
е по-висок, отколкото риска от съществено неправилно отчитане, което е резултат от 
грешка, тъй като измамата може да включва тайно споразумяване, фалшифициране, 
преднамерени пропуски, изявления за въвеждане на одитора в заблуждение, както и 
пренебрегване или заобикаляне на вътрешния контрол. 

• получаваме разбиране за вътрешния контрол, имащ отношение към одита, за да 
разработим одиторски процедури, които да са подходящи при конкретните обстоятелства, 
но не с цел изразяване на мнение относно ефективността на вътрешния контрол на 
Дружеството. 

• оценяваме уместността на използваните счетоводни политики и разумността на 
счетоводните приблизителни оценки и свързаните с тях оповестявания, направени от 
ръководството. 
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• достигаме до заключение относно уместността на използване от страна на ръководството
на счетоводната база на основата на предположението за действащо предприятие и, на
базата на получените одиторски доказателства, относно това дали е налице съществена
несигурност, отнасяща се до събития или условия, които биха могли да породят значителни
съмнения относно способността на Дружеството да продължи да функционира като
действащо предприятие. Ако ние достигнем до заключение, че е налице съществена
несигурност, от нас се изисква да привлечем внимание в одиторския си доклад към
свързаните с тази несигурност оповестявания във финансовия отчет или в случай че тези
оповестявания са неадекватни, да модифицираме мнението си. Нашите заключения се
основават на одиторските доказателства, получени до датата на одиторския ни доклад.
Бъдещи събития или условия обаче могат да станат причина Дружеството да преустанови
функционирането си като действащо предприятие.

• оценяваме цялостното представяне, структура и съдържание на финансовия отчет,
включително оповестяванията, и дали финансовият отчет представя основополагащите за
него сделки и събития по начин, който постига достоверно представяне.

Ние комуникираме с ръководството, наред с останалите въпроси, планирания обхват и време 
на изпълнение на одита и съществените констатации от одита, включително съществени 
недостатъци във вътрешния контрол, които идентифицираме по време на извършвания от нас 
одит. 

КПМГ Одит ООД 

Бул. „България“ № 45/А 
София 1404, България 

Добрина Калоянова Иван Андонов 
Управител Регистриран одитор, 

отговорен за одита 

София, 28 юни 2023 г. 
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