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CYIIEP bOPOBEILL ITPOITBPTU MHBECTMBHT EAJ]
['ommen gpuHancoB otyet KbM 31 JlekemBpu 2025 r.

Oruer 3a neyasdara wiu 3arydoara v Apyrus BCeo0OXBaTeH 10X0/1

[MTosicHenusn 31.12.2025r. 31.12.2024 r.

XHJL. J1B. XHJL. JIB.
| Ipuxoau ot nponaxow [0 5689 5 050
| Ipuxonu o1 pUHAHCHpAHHA 3 3
Pazxonu 3a marepuanu 1 (1 285) (1 229)
Pa3xo/in 3a BbHIIHHA YCIYTH 12 (2 561) (2 425)
Paixonu 3a nepcoHana /3 (1 903) (1 674)
Paixonu 3a aMopTH3aLHK (13) (6)
Hpyru pasxonu (32) (25)
[Tewanba/(3aryda) or onepaTuBHa aeiiHOCT (102) (279)
(MHHAHCOBH NPUXOIH 14 19 2
MHUHAHCOBH pa3Xo/H /4 (71) (77)
OuuancoBH NPUXOAN/(Pa3Xo/au), HETHO (52) (75)
[Teuanda/(3aryda) npean JaHbIH (154) (354)
(Pasxoau 3a)/T1puxoau oT JaHbUM BLPXY A0X0a4 15 - -
[lewanda/(3aryda) 3a roannara (154) (354)
Oo6mo BceobxBaTen noxoa/(zaryba) 3a nepmuoja (154) (354)
Ilewanda/(3aryda) na akuus B n1eBa (0.59) (1.36)
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CVIIEP BOPOBELI IIPOITBPTHU UHBECTMBHT EAJ]
[ 'ojimen gpuuancoB otuet kbM 31 Jlexemspu 2025 r.

Or14er 3a npoMeHuTE B COOCTBEHHSI KAITUTAI

J— AKunoHepeH Apyru [Meuanba OB
KanuTaJi pe3iepBH (3aryba)
Cango na | sinyapn 2024 roauua 2 600 590 (4 098) (908)
Tekyut dunancor pesynrar - - (354) (354)
Jlpyr BceobdXBatTeH noxon - - o -
O0wo BceoOXBaTEH 10X01 32 NepHoO/IA - - (354) (354)
Canno na 31 lekemBpn 2024 r. 2 600 590 (4 452) (1262)
—_—— AKUHOHEpEeH dApyru [lewanbda i
Kanurali pesepBu (3aryba)
Canno va | suvapu 2025 roanua 2 600 590 (4 452) (1262)
Tekvit guHaHcoB pesynrar - - (154) (154)
Jlpyr BceoOXBaTeH m0Xx0a - - - -
Obuo BceobXBaTeH 10X0/1 32 nepuoaa . - (154) (154)
Canno kem 31 dexemspu 2025 r. 2 600 590 (4 606) (1416)
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CVIIEP BOPOBEIL ITPOITBPTHU UHBECTMBHT EAJT
| 'onuinen ¢unancoB otyer kuM 31 Jlekemspu 2025 r.

OTyer 32 NApUYHHUTE MOTOLH
3@ ro/IMHaTa, NPUKIIOYBaLla Ha 31 aeKkeMBpH
XHL JIB. XH/1. JIB.

31.12.2025r. 31.12.2024 .
[lapuynu noToun o7 onepaTHBHA JeiiHOCT

[TOCTbIIEHUA KITHEHTH W Apyru 1ebuTOpH 6076 5630
[TOCTbIICHHA OT NPABUTENICTBEHA MOMOILLI . -
[[1alanus KbM 10CTaBYMLUM W IPYTH KPeONTOPH (4 779) (4 360)
[lnamanus, CBbp3aHy TPYLOBH BL3HATPAKIECHHS (1 745) (1 346)
Jpyru nnaianus ot onepaTHBHA J€IHOCT (146) (42)
HeTnn napuyusm noToun oT onepaTuBHa JeiiHOCT (594) (318)
llapuyun NOTOUN OT HHBECTHUHOHHA AeiiHOCT

I lpenocraBeHu 3aeMU/ I€NO3UTH (837) (678)
BwicTaHoseHH (NJ1aTeHH) NPEAOCTABEHHM 3aeMHK 1 915 507
[L1arenn nUXBH N0 NpeoCTaABEHH 3aeMH (51) (39)
HeTHH napuyHn noToun oT HHBECTHIIHOHHA JeiiHOCT 1027 (210)

[Tapuynn notoun or puHaHcoBaTa AeiiHOCT

Herun napyuyunn noroun ot puHaHcoBaTa AeiiHoOCT - 2

Herno yBeninuenue (HamajieHHe) Ha MapHYHHTE CPEACTBA Mpe3 NepHoIa 433 (528)

[lapuynn cpeicTBa B HAYAI0TO HA NEpPHOA 268 796

[Hapn H NapHYHN eKBHBAJIEHTH B Kpas HA nepHoa 701 268
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CYTIEP BOPOBEIL IIPOITBPTU UHBECTMBHT EAJL
[ToscHuTEIHN TTPHIIOAKEHUS KBM FOHIIEH (unancoB oruer 3a 2025 r.

HosicHUTEITHN NPHIOZKEHNs! KbM roAHIIeH GUHAHCOB OTYeT

I.  Tlpeamer ua aeiinoct

OcHosHaTta aeiinoct Ha CYITEP BOPOBELL [TPOITLPTU MHBECTMBHT EAJI, cbrnacHo ycrasa my, BK/110UBa
TEPTOBCKO MPEACTABMTENCTBO W MOCPEAHHYECTBO, KOMUCHOHHA JEiiHOCT U ap. HpyxecTBOTO € perucTpupaHo B
Tnprosekus peructsp ¢ EUK 103968430.
py#xecTBOTO € perucTpHpaHo kaTo AKLHOHEPHO ApykecTBO B Penybnuka buarapus. Cenannumero u aapechT Ha
ynpasichue Ha JlpyxectBoto ot rp. Bapha, yi. An. C. Iywkuu Ne 24, er. 2. e pomeHeHo npes 2025r Ha rp.
HeceOnp, k. k. CibHyes 6par, Xoren Chuu Ouity Knyo.
llo cunara Ha cKiI04EH 10TOBOP Che Cynep Boposeu nponsptu dona AJIICHULL, dpykecTsoro e »00CVIKBaLLO
APYAECTBO™ 110 CMHCh/A Ha 3aKOHA 33 APYIKECTBATA ChC CHELNATHA HHBECTHLMOHHA uen (3/1CHLL), kaTo ciensa
/1a W3BbPLIBA CACAHUTE IEHHOCTH 38 KOHTpareHTa:
KOHCYATaLHKH H aHAJIM3H OTHOCHO YNPABIEHHETO HA HHBECTHLIMHUTE:
ACHHOCT MO NOAAPBIKKA M YIIPABICHHE Ha NIPHAOOHTHTE HEABHKHMH HMOTH:
- JEHHOCT 110 BOAEHE Ha CYETOBOAHATA W APYra OTYETHOCT, 1 KOPECNOHACHLHA;
ROHCYITALLMHM 1 NOATOTOBKA HA JOKYMEHTH, CBbP3aHH ¢ (MHAHCHpPaHe Ha AeiHOCTTA: H3BbPILUIBAHE Ha
ApYru A€HHOCTH, HEOOXOIHMH 3a HOPMATHOTO GyHuxkunonupane va AJICHLL
OT HauanoTo Ha 20251, IpyKeCTBOTO € CKIHOUMIIO0 A0TOBOp 3a Haem Ha xotel ,,CbuHH Oty Kny0™, Haxonsul ce B
rp. Hecednp, K. K. CnibHues Opsr, upes koiiTo apykecTBoTo Pa3BHBA XOTEIMEPCKA H PECTOPAHTBLOPCKA AEHHOCT
3d aKTUBHUA JieTeH ce30H 2025r. (ot M. Maii 1o M. CenremBpu). XotensT pasnonara ¢ 450 ctau ¢ o6 kanauuTeT
oT 900 nerna, K1acHYeCKH PECTOPaHT ¢ KanauuTeT oT 250 MecTa Ha 3akpuTO M 150 MecTa Ha oTkpuTo, Gap doaiie
(1001 Oap) ¢ kanaunTeT OT 25 MecTa Ha 3aKPHTO H 25 MecTa Ha OTKpPHUTO W nyn Oap. OcBeH TOBa XOTeNbT pasznosara
C (huTHEC UeHThP M 3 GaceitHa — 2 BLHILHM W e11H BbTPELUEH.
AKUMHTE Ha JIpyKeCTBOTO He ca perucTpupanm Ha GoHaoBa dopca.
Cuetemara Ha ynpasiaeHue Ha JpyKecTBOTO e eHOCTeNeHHa.
Kum 31 Jlekemspu 2025 r. JIpyxkectsoTo ce ynpagnsisa ot ChBeT Ha JIUPEKTOPHUTE B CbCTAB:
BHJIMAHA TTETPOBA BOXXHJIOBA
- MBAH CJIABEMKOB CJIABOB
- ATAHAC CTOAHOB PANKOB
Ktm natata na onodperuero 3a nyGiukyBaHe Ha (hpuHaHcoBUA oTueT JlpYKECTBOTO Ce Npe/ICTABAABA OT
m3nbaHuTenHuA aupektop UBAH CJIABEMKOB CJIABOB
Kbm 31 JlekemBpu 2025 r. B JIpyakecTBoTO HMa |8 HaeTH auua no TPYJIOBH NIPABOOTHOLUIEHHS.
Eanoauuen coberennk Ha Jlpyxkectsorto e Cynep boposeu nponbpt pona AJICHLL YHUTO aKUMH H IBITOBH
HUCHHI KHIKA ce KOTHpAT Ha buiarapeka gouaosa Gopea AJl. Ksm 31 Jlekempu 2025 r. coBeTBEHOCTTA BLPXY
Cynep boposeu nporspti onn AJICULL e pasnpenenena MEKIAY MHOKECTBO AKUHOHEPH C HAH — roJam asJ,
OT KOWTO € HeperucTpupaHo Ha (poHaos nasap bynkourpakt — 2003 EOO/L.

2. OcHoBa 332 H3roTBsIHE HA PUHAHCOBHS OTYET

HactosmmaT (pMHAHCOB OTYET € HM3roTBEH B ChOTBETCTBHE C MexkayHaponHuTe cTaHaapTH 3a (HHAHCOBO
otuutane (MC®O) u passcHenus, uw3nazeHn ot KomuTera 3a pasacienus (KPMC®O), npunoxumu 3a
APY/KCCTEA. KOWTO ce otunTar no MC®O, npuetn B Esponeiickus cwios (EC). MC®dO, npuetn ot EC,
OOUIOTIPHETOTO HAMMEHOBAHHE HA paMKa ¢ 00LLO NpejHa3HauYeHHE 3a AOCTOBEPHO NMpPEACTABAHE, EKBHBAJIEHTHO
Ha MeQUHULLMATA HA pamKaTa, BbBeaeHa B naparpad 1, 1.8 ot JlombaHHTENHUTE pasnopeadH Ha 3akoHa 3a
CHCTOBOACTBOTO ,,MeKAYHAPOAHHU CUETOBOAHM cTaHmapTu™ (MCC).

(DUHAHCOBUST OTHET € M3rOTBEH Ha NMPUHLMNA HA IEiICTBAILO MpeanpuaTHE, KOUTO nonycka, ye [peanpustuero
ULE MOKE J1a M3IMTLJIHH 3aIbJKHTETHHUTE VCAOBHA 3a M3I1alllade Ha OaHKOBHUTE 3aeMH.

PHLKOBOICTBOTO BAPBA, Ye W3MIALLAHETO HA 3AEMUTE LLIe CTAHE KAKTO CE U3NCKBA M 4e MOCTbILIEHHSTA 1ile Obaar
AOCTATLYHA, 3a 13 NOCPEUIHAT H3UCKBAHUATA 3a Njalllade KbM Ta3H AaTta. PBKOBOJACTBOTO OYAKBA. Y BCAKAKBH
AQTBTHHTCIHN TU1ALLaHuA, KOHTO CE€ H3MCKBAT, LUe ObaaT NoCPeLHaTH 0T ONepaTHBHU NApHYHKU NOTOLM WK OT
AITEPHATHBHH (DOPMH. PBLKOBOICTBOTO HMA AOCTbI 10 OpraHUu3aToOpH Ha IMbPBOHAYANHO NMYOJIHYHO Npeiarate u
[11aH 332 HADMpaHe Ha KanuTal, ako e HeoOX0aMMO.




CYIEP BOPOBEL] ITPOITbPTU HHBECTMBHT EAJT
[ losicHuTe IHM PUITOKEHHUS KBbM roauiied GpuHancos otuer 3a 2025 r.

PLROBONCTBOTO MMa pasyMHO ovaksaHe, ye [lpeanpusTHeTo MMa aaeKBaTHM pecypcH aa nmpoabiiKH CBOETO
OMNEPATUBHO CbhUIECTBYBAHE 3a 0003pHUMOTO ObelLe.

DunancoBuaT pesyarar 3a 2025 r. e 3ary6a B pasmep Ha 154 xun. ns. (2024 r.: e 3aryda B pasmep Ha 354 xui.
A1B.), a co0cTBeHUAT kKanuTtan — 1 416 xun. ae. (2024 r.: - 1 262 xuu. JIB.)

JpyecTBOTO OTUMTA HaTpynaHa 3ary6a kem 31 nekemepu 2025 r. B pasmep Ha (4 606) xun. nB. KbM cbiuara
AdTa pasnoiaracMuTe napuyiHu cpencTsa Bbian3at Ha 701 XM, JB.. @ 4MCTaTa CTOMHOCT Ha UMVILECTBOTO Ha
APYKECTBOTO € CnajaHano noa pasMepa Ha Bnucanus kanutaa ¢ 4 016 xun. ns.

Tesn obcrosTencTsa NokasBaT HaJMUHETO HAa 3HAYMTEIHA HCCHTYPHOCT, KOSTO MOJKE /1a MOPOAH CbLUIECTBEHO
CbMHEHHC OTHOCHO BB3MOKHOCTTa Ha [IpyKecTBOTO 1a NpoiabLJkM Ja (YHKUHOHMpA Kato AeHCTBALLO
npeanpusThe 6e3 nojikpenarta Ha coOCTBEHHKA H APYTH M3TOUHHLM Ha GHHAHCHPaHE,

PLKOBOACTBOTO € MNpeanpHeno MepkH 3a noaoGpssBaHe Ha (HHAHCOBOTO CHCTOSHHE Ha HpyxecTBoTO,
NPOBEHAAHKN MOJUTHKA HA ONTHMH3UPAHE Ha Pa3X0AUTe, OCHTYPABAHE Ha M3TOYHMLIM 3@ TeHEpHpPaHe HA IPHXO1N
W CPEKTUBHOCT NpH CbOMPAEMOCTTa Ha B3eMaHUATA. PbKOBOACTBOTO CuMTa, Ye Nopam NpeANpPUETHTE MEPKH
Npo/bliKasauiaTa (PHHAHCOBA MOAKPENa OT €AHOIMYHHA COOCTBEHMK L€ YCTMEe 1a MPOIbLIKH AeiHOCTTa CH M /1a
oracsBsa 3aab/KeHHATa CH, 0e3 J1a ce NpeanpHeMar CbUIECTBEHH MPOMEHH B HEIOBATA AEHHOCT.

3. JHAYNMH CHETOBOIAHH NOJIHTHKH
OO0 moNoKeHHs

Haii-3HauuMuTe CUETOBOIHH NMOJMTHKH, NpHIAraH NnpH H3roTBAHETO HA TO3M chHaHC{}B OTHET, Ca Npe/ACTaBCHH
No-00JY.

(DHHAHCOBUAT OTYET € U3rOTBEH MNPH CNA3BAHE HA MPHHLIMIKTE 33 OLEHABAHE HA BCHYKH BHI0BE aKTHBH, NACHBH.
MpHXoAn n pasxoau cbriaacHo MC®O. basute 3a oueHka ca onosecTeHH NOAPoGHO NMo-HATATLK B CHETOBOAHATA
NOJHUTHKE KbM (PHHAHCOBHS OTYET,

Coensa aa ce orhenexn, Ue NPU U3rOTBAHETO HA NPEACTABEHHS (UHAHCOB OTHET €a M3INOJN3BAHH CUETOBOIHH
OUCHKH W 10MycKaHua. Bbrpekn ye Te ca OasupaHu Ha MHOPMALIMS, NPENOCTABEHA HA PLKOBOACTBOTO KbM
laTaTa Ha M3roTBAHE HAa (PUHAHCOBHMS OTYET, PEAJIHMTE PE3YJITATH MOTaT [a Ce pasiMuyaBaT OT HANpaBeHHTe
OLEHKH H J0NYCKaHMA.

3HAYUMHUTE CUETOBOAHM MOJMTHKM, MPUIOKEHH NPH H3FOTBAHE HA TO3M (DMHAHCOB OTYET, ca TNPEACTABEHH [10-
107y, CHETOBOIHHUTE MOJMTHKK Ca NPHIATaHW MOCIEA0BATENHO B MNPEACTABEHUTE OTYETHH FOAMHH, OCBEH aKo
H3PHYHO HE € YIIOMEHATO ApYTo.

n{l-ﬂﬂ.fl}' Ca NnpeacrapeH 3BHAYMHMHTE CHETOBOIHH NOJIHTHRH, 34 KOHTO NOBeYye HH[I]GPMHIIIIH € HA/IHYHA Ha
CACABAIINTE CTPAHH UM

(a) ba3a 3a usrorssine

JIpy/KeCTBOTO BOAM TEKYUIOTO CH CYETOBOJACTBO W M3roTBA (JMHAHCOBHMTE CH OTHETH B CBLOTBETCTBHE C
W3UCKBaHHATA Ha ObArapckoTo TBPrOBCKO M CYETOBOAHO 3akoHoaareincTso. CbrnacHo 3akona 3a
CHLTOBO/ICTBOTO, MekIyHapoaHuTe cueToBoAHH cTanaapTH (MCC). npuetn 3a npuioxkenue ot KoMmucHsTa Ha
LBPONEHCKUA CBIO3 €A 3a0bIIKHTENHH 3a (PUHAHCOBUTE HHCTUTYLMH H KOMIIAHUH, PErHCTpUpaHn Ha doHroBaTa
00pca, KakTo M 3a JAPYru MpPearpUiTHA, KOHTO OCBILECTBABAT ASiiHOCTTA CM, CBIIACHO W3MCKBAHMATA HA
CIICUHATHN 3aKOHH, MOCO4YEHH B 3aK0Ha 3a CHETOBOACTBOTO.

HacTosumaT (QUHAHCOB OTYET € M3rOTBEH B CHLOTBETCTBME ¢ MekAyHAPOAHUTE CTAHAAPTH 3a (HHAHCOBO
oryntane (MC®O) u paszscHenns, msnagenu ot Komurtera 3a passchenns (KPMC®O), npunoxumu 3a
npyxkecTsa, kouto ce oruurar no MCDO, npuern 8 Esponeiickus cbo3 (EC). MC®O, npueru ot EC,
00ILONPHETOTO HAMMEHOBAHUE HA pamKa ¢ 00110 npeaHa3HaYeHHe 3a JOCTOBEPHO NPEACTaBAHE, EKBMBAIEHTHO
Ha neHHHUMATA HA paMKaTa, BbBeleHa B naparpad 1, 1.8 or [lonbanutennure paznopendum Ha 3akoHa 3a
CHETOBOACTBOTO ,,MeK1yHapoAHH cueToBOaHH cTanaapTu” (MCC).

CeeeTdT no MCC npensnaBa eXerofHO CTaHAApPTUTE M PA3sACHEHMSTA KbM TAX, KOMTO cliedl (OPMamHOTO
onodpssate ot EBponeiickus ¢bi03, ca BAMAHM 3a rOIMHATA, 3@ KOATO ca u3jateHu. [onsMa yacT oT Tax obaue
HE ca NPWIOKHMH 3a neHHocTTa Ha JlpyxecTBoTo, nopaiau cneunHUHUTE BBIIPOCH, KOHTO C€ TPETHPAT B TAX.
WirotaHeTo Ha (uHaHCOBM oOTyeTH B chboTBeTcTBHEe ¢ MC®DO H3MCKBA NPHUIAraHETO HA KOHKPETHH
(IPUOJIM3NTETHI CYETOBOAHK oUueHKH. OT pbKOBOJACTBOTO Ha JIpy/KeCTBOTO Ce M3MCKBA 1a HAanpaBH cOOCTBEHH
[IPCUCHKH H JIONYCKAHWA NPH MPHIAraHeTo Ha CYETOBO/JHHTE MOJIHTHKH.




CYIIEP BOPOBEILL ITPOITBPTHU MHBECTMBHT EA/]
[losicHUTE/IHH NTPUIIOKEHUS KbM TOJIuIIIeH (puHaHcoB otuer 3a 2025 .

Konwenmyaina pamka 3a hunancoso omuumane

KoHuenTyannara pamka npejicTaBs KOHUENUMUTE 3a PHHAHCOBOTO OTYHMTAHe, pa3paboTBAaHE Ha CTAH/IAPTH, HACOKH
OTHOCHO M3rOTBAHCTO HA MOC/IEJ0BATE/IHH CHETOBOAHH MOJUTHKN M HACOKH KbM pa3OMpPaHETO H HHTEPIIPETHPAHETO
Ha cTaHAapTHTE.

OCHOBHHTE NPOMEHH, BbBEJCHH B peBu3upanata KoHuenTyanHa pamka 3a GMHAHCOBO OTUMTAHE, Ca CBBLP3AHH C
KOHUETMIHATA 38 OLUCHKA, BKIOYMTENIHO (PAKTOPUTE, KOMTO ClIE/IBa a ce B3eMaT npeasui npu u3dopa Ha Gasza 3a
OLCHKA, W KOHLEMUMATA 3a [IPEACTABAHE W ONIOBECTABAHE, BKIIKOYHUTEIHO H KOM 10X0U M pa3xo/M ce Knacugpuumpar
B Apyr BceoOXBaTeH 10x0/1. KoHuenTyanHata paMka CbLUO Taka NpeaocTaBs akTyalu3upaHu Onpe/ieieHns 3a akTHB
It HACHB ¥ KPUTEPHH 33 TAXHOTO NPH3HABAHE BBB (DUHAHCOBMTE OTUYETH. JIpY/KECTBOTO e aHAIM3IMPA W OLIEHH
¢(PCKTHTE OT H3MEHEHHATA BbPXY (PMHAHCOBOTO ChCTOAHUE WIIW PE3VIITATHTE OT AeHHOCTTA.

PHKOBOACTBOTO MMa pas’yMHO oudaksaHe, ue [lpeanpHATHETO MMa aJeKBATHH PECYPCH 1A MPOILIKH CBOETO
ONEPaTHBHO CblIECTBYBAHE 3a 0003pHMOTO ObeLE.

Hposmsana ¢ shauumume cHemoeoOnu ROJAUMUKN

(i) Hosu u wimenenu cmanoapmu, npuemu om /Jpyrcecmeomo.

HpyKeCTBOTO € NPUIIOKHIIO CAEAHHTE CTAHAAPTH W M3IMEHEHHSA 33 MbPBH MbT 3a FOIMLIHKUA CH OTYETEH NMEPHOIL.
3anousaul Ha | svyapu 2025 r.:

Mismenenne na MCC 21 ,EdexTn or npomennTe B oOMeHHuTe KypcoBe®: JIunca Ha Kypc 3a npesajyTHpaHe
(H31aaendn Ha 15 aBrycT 2023 r. ¥ B CHJIA 32 FOJMUIHH MEPHOIHM, 3anoysaluun Ha wiu cnea | suyapu 2025 r.)

BCHYKH NpOMEHH B NPHETHTE CTAHAAPTH, 30POSHH Mo-rope, HAMAT eeKT BLPXY CYMHTE, MPHU3IHATH B NPEAX01HH
[ICPHOMN, HHTO C€ OYAKBA TE /1a MMAT 3HAYHUTENHO Bb3AEHCTBUE BBPXY TEKYIUHA WIH ObJEIIHTEe NEPHOIH.

(11) Hoeu cmandapmu u pasacuenun, Koumo gce ouje He ca npuemu om pyscecmeomo

[IyOMKYBaHKM ca OnpeaeneHy HOBM CHETOBOJHH CTaHAAPTH M PA3ACHEHMS, KOMTO HE €a 3alb/HDKUTENHM 3a
lpuiaraHe npes OT4YeTHHA nepuoa KbM 31 jekemBpd 2025 r. ¥ He ca OWAM npeaBapHUTENHO NPHETH OT
Jpyxectsoto. Tlo-nony e winoxkena oueHkarta Ha JIpy#ecTBOTO 32 BB3IEHCTBHETO HAa TE3W HOBM CTaHdapTH M
[}i:l'iHEHEHIIH.

Mimenenuss na MCP®O 9 w MCPO 7 - Knacnpuxkauuns u ouenssave Ha ®PunancoBure MHerpymenTn
(w3naneHn Ha 30 Maii 2024 r. ¥ B cH1a 3@ FOAHLLIHM MEPUOAHM, 3anoyBallud Ha wau cien | suyapu 2026 r.)

['oammnn nogodbpennns na MC®O, uimenenuss 8 MC®O 1, MC®O 7, MC®O 10, MC®O 16 n MCC 7
(winanexn npes wonu 2024 r. 1 B CHIA 3@ FOAMUIHH NEPHOIH, 3anoyeaim Ha wiu cien | suyapu 2026 r.)

M3menennss na MC®O 9 uw MCDO 7 — Jloropopu, no3oBaBallH ce HA 3aBHCHMA OT NpPHPOAATA
ejeKTpoereprus (M3naaeHy Ha 18 aexkemspu 2024 r. M B cHla 3@ TOAMUIHK NEPHOH, 3aN0HBaLLLK Ha MK cren |
suyapu 2026 r.)

MC®O 18 llpeacraBsHe H onoBecTsaBaHe BLB PUHAHCOBH oTYeTH (M3aaneH Ha 9 anpun 2024 u B cuia 3a
FOJAMIIHHA [IEPHOAH, 3anoYBalild Ha uid caen | auyapu 2027 r.)

Hsama apyru ctaHaapTH, KOMTO BCE OLLE HE ca NpHeTH, H KOUTO Ce OYaKBa Ja UMaT 3HAYMTENHO BbL3IEiCTBHE
BbpXY JIpy#KecTBOTO npe3 HACTOALWMA WM ObACLL OTHETEH NEPHO, KAKTO H BbPXY TpaH3akUHHTEe B 0003pHMO
Obaee,

(iir) Hosu cimandapmu u pazacnenus, KOumo ece owe He ca npuemu om /Ipyycecmeomo

MC®DO 19 Jsmepun npeanpusatus 0e3 nydanyna oryetHocT: OnoBecTaBanus (M3aaaeH Ha 9 mait 2024 u
B CHJ1A 34 FOAWLLIHY NMepPHOIH, 3anousBalli Ha unu cael | suyapu 2027 r.)

Mimenenns va MC®O 19 dbuiepun npeanpustTus 6e3 nydanuna oryerHoctT: OnosecrsaBaHus (H3naaeHu
Ha 21 asryer 2025 r. v B cwia 3a roJiMWLIHKA NMEPHOIM, 3anovBauld Ha uiau caen | auyapu 2027 r.)
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(iv) bBuznec komounauuu

lpeanpuatneTo oTunTa Gu3HeC KOMOMHAUMH, W3NOA3IBAKM MeToJa Ha npuaodMBaHe, Korato npuaobuTaTa
CHBKYIMHOCT OT A€HHOCTH W AKTHBM OTrOBaps Ha ONpeiesieHueTo 3a OM3IHEC M KOHTPOIBT Ce NPEeXBbPas KbM
Hpennpustuero. [pu onpenensHe Aaiu 1ajeHa CbBKYMHOCT OT A€iiHOCTH M akTHBHM € Ou3Hec, [IpeanpusiteTto
OLCHABA J1a/TM ChBKYMHOCTTA OT NPUAOOHTHTE AKTHBH M JIEHHOCTH BKJIIOUBA HANH-MAIKO BXOISLLM MaTepHaIH W
ChUIECTBEH NPOLEC W Aau NpuaoduTaTa ChbBKYHOCT HMa COcoOHOCTTA /1a MPOM3BEKIIA NMPOAYKLUA.

HpeanpuaTneTo NMa Bb3MOKHOCT J1a MPHIOAKH ,, TECT 3a KOHLUEHTPALMA ™, KOWTO NO3BOJISABA ONPOCTEHA OLIEHKA Ha
TOBA J1aJ1K 1PH100MTa ChBKYMHOCT OT IeHHOCTH W aKTUBH He ¢ OusHec. He3aabskUTeTHUAT TECT 3a KOHIEHTPALIUA
€ H3ITBJIHEH, AKO MO CHUIECTBO LsANATa CrpaBe/TMBa CTOMHOCT HA NpUAOOHTHTE OPYTHH AKTUBU € KOHLEHTPHpaHa
B C/IMH WIEHTH(HHUMPYEM AKTHB MM TPYNa OT NOA0OHH UAeHTHHULUMPYEMH AKTHBH.

[TpexBbpaeHOTO Bb3HArpakKIAeHHE NPH NPHI00MBAHETO MO NPHHLIMI Ce OLUEHABA M0 CrpaBeLIHBa CTOHHOCT. KAKTO
i NPUAOOUTHTE pasrpaHHYMMH HETHM akTHBH. Bb3luukBala penyTauMs ce TecTsBa 3a o0e3leHKa ToJMUIHO.
[Tewanda oT U3TOAHA NOKYIKA Ce NpU3HaBa BeaHara B nevandara wiu saryvbata. PasxoaM no cielkara ce oT4utar
KaTO pasxo/iv 1pu Bb3HUKBAHE, OCBEH TE3H, CBbP3aHH C M31aBAHETO Ha ILJINOBH MIIH KarMTATOBH LIEHHHW KHHKA.

[lpexpbpieHOTO BbIHATPAKIEHHE HE BKIIOYBA CYMM, CBBP3aHH C YPEXKIAHETO HA CBHUIECTBYBAIH Mpeau
OTHOWeHNA. Takusa cymu, B 00LIMS ciiyyaii, ce npu3HaBaTt B neyantu v 3aryou.

JIBIKHMO YCIIOBHO Bb3HATPaXk/IEHHE CE OLEHABA [10 ClpaBe/UIHBA CTOWHOCT KbM J1aTaTa Ha npuaoldueane. Ako
VCI0BHOTO Bh3HArpakKIeHHe Ce KiacH(ULMpa KaTo cOOCTBEH KalMUTall, TO He Ce MPEOLeHABa H YPEKIaHeTO My
ce OTUHTA B COOCTBEHMA KanuTal. B nporuBeH cayuyaii, nocieasaliute NpoOMEHH B CNpaBealnBaTa CTOHHOCT Ha
VCAOBHOTO Bb3HArpaxK/IAeHME ce NPU3HABAT B neyaidaTta uiau 3arydara.

Koraro ce u3nckBa Bb3Harpax/IeHus ¢ niawaHns Ha 6aszara Ha akuUMM (3aMecTBallld Bb3HArpakaeHus) na ouaar
3AMEHEHH 3a Bb3HArpakIeHHs Ha CIYKHTE/IH Ha NPUA00MTOTO NMPpeAnpUATHE (Bb3HArpakK1eHus Ha NpuaodHToTOo
NpeANnpHATHE) W CC OTHACAT 3a MPEAXOHAHH YCIYrd, TOraBa uU4/laTa HWAM 4acT OT cyMmarta OT 3aMecTBaluTe
Bb3HArpaKACHHA Ha NMPUI0OMBALIMA CE BKIIOYBA B OLIEHKATa Ha NPEXBBPJICHOTO Bb3HArpakaeHue 3a GuzHec
koMOuHauusTa. ToBa onpenensive ce 0a3Mpa Ha na3apHaTa CTOMHOCT Ha 3aMECTBALLWTE Bb3HArPaKICHUA,
CpaBHeHa ¢ nasapHo-0asMpaHa CTOHHOCT Ha Bb3HArpakiaeHUsTa Ha npuaoOHMTaTa CTpaHa M CTEMNEHTa, 10 KOATO
3AMeCTBALINTE Bb3HAIPaAKIACHHA CE OTHACAT 3a NPENXO/AHH YCIYTH.

(v) Awwepnu opyycecmea

JbliepHu apykecTsa ca Te3u, Bbpxy kouto [lpenanpustieto ynpaxHsasa koHTposl. [1peanpusTHeTo KOHTpOIHPa
C/AHO NPEANPHATHE KOTATO € H3JIOKEHA HA, W UMA NNPABO HA NPOMEHJIHBA Bb3BPalllAEMOCT OT CBOETO yyacTHe B
JAPYAECTBOTO H MMA Bb3MOKHOCTTA [la BJMAE HA Ta3M Bb3IBPLUAEMOCT “pe3 BjacTTa CH B JIpykKecTBoTo. B
HHAWBHAYANHWA QHHAHCOB OTHET HHBECTHLWHTE B IbIIEPHH NPEANPHATHA CE€ OTYHTAT 10 CAPABE/LTHBA CTOHHOCT
KbM [1aTaTa Ha KOATO € YCTAHOBEH KOHTPOJ HA ABLUEPHOTO NpeanpUaTHe.

H}}}'H{EETBDTD NpH3HaBa IHBHACHT OT IbLUCPHO MNMPEANPHATHE B nevandara Uiu 'Eﬁl*}“ﬁﬂTﬂ B CBOHUTC HHIHBHIAYAIHH
d}HHﬂHCﬂBII OTHETH, KOrato onae YCTAHOBCHO IPaBOTO MY a MOJAY4YH IHBHACHTA.

(vi) 3azyba na Konmpo.n

[1pn 3arydaTta Ha KOHTPOA HaA AbLEpHO npeanpuaTHe, [1peaAnpUATHETO OTHUCBA UHBECTHUMATA B ABLLIEPHOTO
npeanpusatue. Ileyandara wnu 3arydarta, npousivzaiia oT TOBa, ce NMpU3HaBa B nevandara uiau 3arybara 3a
nepuoaa.

(vii) Yuacmus ¢ acoquupanu u cveMecniu npeonpuismusn

!"\.CDII.HHPEIHH [PEANPHATHA €A TC3HU, BBPXY KOMTO npﬂﬂﬂpHHTHETD yhnpasHiasa 3HAYHUTC/IHO BJAHAHHE, HO HC H
KOHTPOJ HITH CbBMECTCH KOHTPOIl BLPXY E]}HHHHEUEP.ITE H ONEPATHBHHTE HM NMOJTHTHKH. CBBMECTHO NpeanpHaTHe
¢ CINMOPA3IYMCHHE, B KOCTO n]JEﬂ.I']pHHTHETD HMAa CbBMECTCH KOHTPOJ, KaTo €JHOBPEMEHHO HUMA Mpaea BLPXY
HETHHTC aKTHBH Ha CINOPasyMCHHUCTO, a4 HE 1TpaBa 3d4 dKTHBHUTE H 3a1bJLKEHHA 34 NACHBHTE Ha CNOpasyMEHHETO.

MuBecTHUMNTE B ACOUMMPAHH M CBBMECTHH MNpPEANpPHUsITHA €€ OTYMTAT N0 NO UeHa Ha npuaoduBaHe
(CeDECTOHHOCT), KOATO BKIKOYBA Pa3X0AMTe Mo caejlKaTa.
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(0) lNpeycTanoBeHna aeiiHoCT

lIpeycTaHoBeHaTa 1EiHOCT Npe/ICTaB/IsBa KOMIOHEHT OT OU3Heca Ha [IpeanpusTHeTo, onepaumMnTe H NapHYHHTE
NOTOLM, KOHTO € SCHO pasrpaHHyHdM OT ocTaHaluTe AeiiHocTu Ha [lpeanpusTHETO, H KOHTO!

® [peACTaB/IABa OTAE/IEH OCHOBEH BH AeHHOCT MK reorpadcka obaacT Ha Ae HHOCTH;

® € 4acT OT KOOPAHHHUPAH TIJ1aH 3a OCBODOXK1aBaHe Ha OT/EJIEH OCHOBEH BH AeHHOCT HIIH reorpagcka odnact
Ha J1eHHOCTH: HJIH

® ¢ IBUICPHO NPEANPHATHE, NPHIOOUTO U3KIKUHUTEIHO C HaMepeHue na Ob/1e npenpoaaieHo.

KiacupuKkauuaTa Kato npeycrtaHoBeHa AeHHOCT ce NMpaBu NpH 110-PaHHOTO OT OTIHCBAHE, WK KOraTo ASiHOCTTa
OTrOBOPH Ha KPUTEPHHTE 3a KIACH(PULIHPaHe KaTO AbpiKaHa 3a npolaxba.

KoraTo enna aeiiHocT ce knacudHuuMpa KaTo npeycTaHoOBeHa, CPaBHUTEIHUAT OTUET 3a neyanbarta WK 3arybarta
n JIBJ1 ce npeacrass noBTopHO, BCE €1HO JAEHHOCTTA € OWia MpeycTaHOBEHa OT HAYal0TO Ha CPABHHUTEIHMS
MepHOIL.

(8) ITpuxoan oT 1OroBOPH ¢ K/IIHEHTH

Mipopmanns 3a CHETOBOJHHTE MONHTHKH, CBbP3aHHM C JI0rOBOPH C KJTHEHTH € npeocTaseHa B benewka 5.
(1) PHHAHCOBH NPHXOAH H Pa3X0aH

(MDuHaAHCOBUTE NPUX0AM W pa3xonu Ha [lpeanpusTHeTo BKIOYBAT;
®  [IPUXOJH OT THXBH;
®  pPaixolH 3a JIUXBH;
®  [IPUXOJ OT AMBH/CHTH;
® HeTHa nevanda unu 3aryda oT UHAHCOBH AKTHBH. OTYHTAHH 10 CrpaBeUiuBa CTOHHOCT npes nevandara win
larvoara;
®  BWIYTHH KYPCOBH Ne4anOH MM 3aryou oT (DMHAHCOBH aKTHBH W (DMHAHCOBH MacHBH:
® 3ary0a OT nNpoMmsAHa B ClpaBejiMBaTa CTOHHOCT Ha YCJAOBHO Bb3HAIrpakiaeHHe, KiacH(pULMpaHO KaTo
(hHHAHCOB NACHB;
® 3ary0u ot oDOe3ueHka (M 00OpaTHO NpoOABJIEHHE) HA MHBECTHUMH B JBJFOBH LEHHH KHHXKA, OTYETEHH [0
amoptHiupana croifHoct uau CCJIIB/I;
® HeTHa nevanta MM 3aryda oT XeIKHHI HHCTPYMEHTH, KOMTO ca MpH3HaTH B nevyanbaTa wiK 3arybara; u
® peknacuuKauMaTa Ha HeTHa nevanda npuinaTa npeau B B/
JIMXBEHH NMPUXOH WK Pa3X0aH Ce NPH3HABAT, U3N0JA3BaiKKW MeTO/1a Ha epeKTHBHHA NTHUXBeH npoueHT. [Ipuxon
OT AMBUICHT C€ NpH3HaBa B nevyandara MM 3arydata Ha jatata, Ha KOATO € YCTAHOBEHO MNPaBOTO Ha
[[peanpusTHeTO N1a nonyuw miawae. [1pu U3uncasBaHe Ha NPUX0/a M pa3xo/a 3a JTMXBH ce npuiara eeKTHBHHS
JIMXBEH MPOUEHT KbM OpyTHaTa OanaHcoBa CTOHHOCT Ha AKTHBA (KOraTo akTHBBLT HE € ¢ KpeauTHa 00e3leHka) Win
KbM aMOpTH3HMpaHaTa CTOHHOCT Ha 3a1bJIKEHHETO.
Pa3xo/inTe no 3aeMM OCHOBHO MpeACTaBIABAT JUXBU N0 KpeanTuTe Ha JpyxectBoTo. Benuku pa3xoau
M0 3a€MH, KOUTO JIMPEKTHO MOraT Ja ObJaT OTHECEHHU KbM 3aKYIyBAHETO, CTPOMTEICTBOTO WIH MPOH3BOJACTROTO
Ha eMH OTroBapsill Ha YC/I0BHATA aKTHB, C€ KanUTANH3IHPAT NPeE3 NepHo/a, B KOWTO ¢€ 04aKBa AKTHBBT /a Obje
WABBPUIEH W NMPUBEIEH B FTOTOBHOCT 3@ H3NOJ3BaHE WU npojiaxkoda.,
OcraHaauTe pa3xolM No 3aeMH ClelBa [a ce IPU3HaBaT KaTo pa3xo/l 3a nepuoja, B KOWTO ca Bb3HMKHAIH, B
OTYeTa 3a nevandara wiaM 3arydara u Apyrusa BceoOXBaTeH 10X0a Ha pell ., PUHAHCOBH pa3xoau’.
3a (puHAHCOBH AKTHBH, 0Dale, KOMTO He ca 3aKyNEeHH WK MbPBOHAYAIHO Cb3JaleHH (PUHAHCOBH aKTHBH
C Kpe/lMTHa 00e3UEeHKa, HO BMOC/IEICTBHE ca CTaHa/ M (PMHAHCOBH aKTUBH C KpeJIMTHA 00e3leHKa, NPUXoabT OT
JUXBH €€ W3IYHC/ABA uYpe3 mpuiaraHe Ha e(eKTHBHMA JIHXBEH MPOLEHT KbM aMOpTH3IMpaHaTa CTOHHOCT Ha
(prHancoBus akTHB. AKO (PMHAHCOBMUAT aKTHB BEYE HE € C KpeauTHa oDe3leHKa, Torapa M34uCIeHHETO Ha NpUXo/a
3a JIMXBY ce NnpaBu OTHOBO Ha OpyTHa Oaza.

(e) Hyxnecrpanna sBaayra

(i) Coeaku ¢ wyncoecmpanna saryma

Cnenkure B uykKIecTpaHHa BajlyTa ce OTYMTAT BbB (pyHKUHOHaNHara BanyTa Ha [pyxecTBoTo no opuunanHus
0OMCHEH Kypc KbM aaTaTa Ha caenkarta (o0sBeHHs GUKCHHr Ha bbarapcka HaponHa OaHka).
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[Tapuunm aKTHBH W NACHBH, ICHOMMHHPAHH B YyiK/1a BaIyTa, Ce NPEH3UHCAABAT BbB (YHKLUHOHAIHATA Ba/1yTa Mo
0OMEHHHMA KyPC KbM OTYeTHaTa f1ata. HermapuuHu akTMBH M NACHBU, KOMTO Ce OLIEHABAT 110 CIIPABELIMBA CTOHHOCT
B HYJKACCTpaHHd BajlyTa, Ce MPEM3UMCIABAT BbB (DYHKLIMOHA/IHATA BalyTa MO Kypca Ha JaTara, Ha KOSTO
CnpaBe/UIMBaTa CTOWHOCT € onpenenena. HenapuuHu no3MUMK, KOMTO Ce OUEHABAT MO MCTOPHYECKA LIEHA B
HY/AKACCTPaHHA BajlyTa CC NMPEH34MIICABAT MO BAYTHHA KYPC Ha Narata Ha TpaH3akuuaTa, BanyTHute Kypcosu
PALIHKN 00OMHAHHO ce MpH3HaBaT B nevyanon v 3aryom.

() Jloxoan Ha HaeTH aHUAa

(i) ILianoee ¢ oedhunupanu eHoOCKU

3a1bIKEHNATA 32 BHOCKM B NU1aHOBe ¢ AeMHApPaHH BHOCKH BK/IOMBAT BHOCKHTE B AbPKABHH MHCTHUTYLLMM W B
3AIBIUKHTENIHN NEHCHOHHHM (JOHN0BE, YNPABISBAHW OT YACTHH YMPABJABALIA JPYKECTBA, CbIIACHO MPaBHUTE
USHCKBAHHA WIH HHAHBHAYANeH H300p. 3anbiKeHHATA 3a IPEBEKIaHE HA BHOCKH M0 MyIaHOBETE ¢ AeduHUpaHu
BHOCKH €€ NPU3HABAT KATO PasXo/aH, KOrato CBbP3aHHTe VCIYIH Ce NPeaoCTaBAT.

(ii) Ilwanose ¢ oehunupanu doxoou

lIpn Hanuuue Ha cbilecTBeH e(pekT BbPXY (HHAHCOBMA OTYET MPELNPHATHETO WIE OTYMTA 3AAbIKEHUS 34
Jle(puHMpaHit 10XOAH OT U3YHCIEHU OT KBATM(DULMPAH aKTIOEP Ype3 M3MON3BAHETO HA METONA HA MPOTHO3HUTE
KPCAWTHH eAMHUUM, [IpeanpuaTHeTo onpeaens HeTHHS JIMXBEH MPOLIEHT BbPXY HETHOTO 3albJKEHHE M0 IUIaH C
e(puHUpaHK 10X0AH KAaTO NPKIara IMCKOHTOBUSA NPOLIEHT, H3MOI3BaH B HAYAI0TO HA NEPHO/A 3a ANCKOHTHPaHE
Ha 3a1bJIZKEHHETO 10 HETHO 3a1bJKEHHE 10 MNJIaHOBE C Je()MHUPAHH TOXOIH.

[lopaam nunca va pasBUT pa3BUT KanuTaIOB Masap AMCKOHTOBMST NPOLEHT crelsa Aa ce onpeaans 4pes
H3I10/13BAHE HA Na3apHHUTE J0XOAM Ha NPaBHTENCTBEHHUTE O0NMraunu. Y1auyHo e ChIIO Taka, KaTo MPOLEHT Ha
JINCKOHTHPAHE J1a Ce H3M0/3Ba U Objieuiata HOpMa Ha Bb3BPAlllaeMOCT Ha aKTHBHUTE Ha MpeanpHATHETO

[lpeoneHknTe, BL3HUKBALLM OT TJIAHOBE C JAe(MHHUPAHH JOXO/IH, NPEACTABIABAT AKTIOEPCKH Mevantu i 3aryom,
Kouto ce npusHasat B JIB/l. HeTHu pa3sxoau 3a nuXBu M IpYrH pa3sxoaM, CBbP3aHH ¢ [U1aHOBE 3a neGHHHpaHH
I0X0/1H, Ce TIpH3HaBaT B nevandara MM 3arydara.

(iii) ~ JApyeu ovazocpounu 00X00u Ha Haemu Jud

HetHoTo 3aibikeHne Ha [TpeanpusaTHETO MO OTHOLLEHHE HA JIBLJATOCPOYMHM J0XOM Ha HAETH JIMLA € cyMaTa Ha
OBJEIUIMTE M0J13H, KOHTO ca 3apaboTHIN CAY/KHTE/UTe B 3aMAHa HA OKa3aHHTe OT TAX YCAYIH B TEKYLIHA M
NPEAXOAHH nepuoan. Tasn noasa ce AMCKOHTHPA, 3a [1a Ce Onpejiek HacTosALaTa U cToiHocT. [peoleHkuTe ce
NpU3HaBsar B nevalOM W 3aryOM B nepHoa, B KOHTO Bb3HHKHAT.

(iv) Adoxoou npu npekpamseane

JloxoauTe npu npekparaBaHe ce OTYMTAT HA PA3XO0Jl HA NO-PaHHATA OT Jartata, Ha KosTo [TpeanpuATHETO He MOKe
la ce oTTernM OT odeprata CM 3a TE3W MOA3M M JlaTaTa, Ha KoATO [lpeAnpusTHETO NpM3HaBa pa3xolu 3a
NPECTPYKTYpHpaHe. AKO MOJI3UTE HE C¢ o4aksa na ObAaT ypeleHH U3LIAN0 B paMKuTe Ha 12 Mecewa OT oT4eTHaTa
Jlata, To Te Ce AMCKOHTHpaT.

(v) Kpamkocpounu ooxoou na naemu Jauna

Hp-‘:iTH{’IEpﬂ‘IHI-I’TE AOXO0IH Ha HaETH JIHUa <€ OTYHMTaT Karto pasxoll, KOrato CBBbP3aHHTE C TAX YCIYIrH Cce
HPCIAOCTABAT. [lacus ce MPpH3H4BA 34 CYMdTd, KOATO €€ OYaksa la Obe H3I14ATEHA, dKO npﬂﬂl’lpHHTHﬁTﬂ HMa
HMPABHO HITH KOHCTPYKTHBHO 3aJILJIKEHHE /1a 3anJ1aTH Ta3sHu cyMa KaTto PE3YATAT OT MHHAJIH YCAYTH, NPeaOCTaBEHH
OT CIVAEHATEN H 3adBb/IKEHHETO MOKE J1a Ce OUSeHH HaAdeKIHO,

(vi) CoOearu ¢ nAaAaHUA Ha Da3ama Ha aKuiuu

Cripase/uinBaTta CTOHHOCT KbM JIaTaTa Ha OTAYCKAHETO HA Harpajy ¢ nialanus Ha 6a3aTta Ha aklMK ce npH3HaBa
KATO pa3xo/ 3a nepcoHala, cbC CbOTBETHOTO YBEJIHUYEHHE Ha COOCTBEHHA KanuTall [pe3 NepHoaa Ha NpHa100HBate
Ha npapo Ha Harpaaute. Cymara, NpU3HATa KaTo pa3xo/l, € KOpHrupaHa Aa otpasssa Opos Ha HarpaauTe, 3a KOUTO
CC O4AKBA CBbP3AHHUTE YCJIYIH W HEMa3apHH YCI0BHSA 3a M3NbJIHEHHE 1A ObAAaT NOKPHUTH, TAKa Ye B KpaiiHa cMeTKa
Cymara, MpH3HaTa KaTto pa3sxoi ce OCHOBaBa Ha Opos Harpaau, KOMTO OTrOBApPAT HA CBBP3AHHUTE C TAX YCIYIH H
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HEMa3apHu yCI0BHA 3a M3MBJIHEHHUETO KbM JlaTaTa Ha npuaoOduBaHe. 3a Harpaau Ha Oasara Ha akuuu 6€3 YeI0BHs
3a npuaoduBaHe, crnpaBeuTHBaTa CTOMHOCT KbM JIaTaTa Ha NpeoCTaBsiHe Ce W3MepBa Taka, Ye 1a OTPa3d Te3u
YCIIOBHSA, H HE CE YBE/IHYaBa 3a Pa3/IHKHTE MEXKIY OYaKBAHUTE W 1€ ACTBUTEIHUTE PE3YJ/ITATH.

ClipaeiMBaTa CTOHHOCT HA 3a0B/KEHHETO KBM CY/KHTEIHTE 110 OTHOIIEHHE HA NPABATA BHPXY MOCKbIIBAHETO
Ha aKUMH, KOMTO Ce YpekaaT B OpOil, ce NpU3HaBa KaTo pasxo/l ¢be CbOTBETHOTO YBEJIHUYEHHE HA NACHBHTE, Tpe3
epHojia, B KOHTO ciykuTenTe Oe3yC/IOBHO ci NPUACOHIH NPaBO Ha NiallaHe. 3aab/IKEHHETO Ce NPeoLeHsBa
KbM BCAKA OTHETHA AaTa M KbM JaTaTa Ha mnallade Ha Oa3aTta Ha crnipase/UinBarta ctoifHocT Ha [1ITA. Besakaksm

[IPOMEHH B CMIPABEIMBATA CTOHHOCT Ha 3aAbJKEHHETO CE MNPH3HABAT KAaTO pa3XO/AM 3@ nepcoHan B neyandu u
3aryomu,

(3) lanbum BBLPXY 10X044

Crnopen or 3akoHa 3a KOpPNOpaTHBHOTO TMOJOXOAHO obnarane, APY#XKECTBOTO NOJUIEKH Ha oOjaraHe c
KOPNOPATHREH NIaHBK, B PE3YJTAT HA KOETO 3a JIpyKeCTBOTO BL3HMKBAT TEKYLUH 3a1BLIKEHNA 32 KOPIOPATHBEH
NaHbK, KAKTO U OTCPO4YEHH 1aHBbYHHW aKTHBM M [TACHBH,

(1) bnosornuum akTHBH

bHOJOTHYHHTE aKTHBH Ce OLICHABAT MO CMpaBeIMBa CTOIHOCT, HaMaleHa ¢ pa3sxoaMTe 1o npojaxodara, Karo
[IPOMEHUTE Ce NpU3HaBaT B neyandara wnu 3arydara.

(i) MaTepuaiun 3anacu

MaTtepHanHuTe 3anacn ce OTYMTAT MO MO-HUCKaTa OT TAXHATA CeDecTOMHOCT M HeTHA peaiu3yema CTOHHOCT.
CebecToitHoCTTa Ha MaTepHAIHUTE 3anacy ce 0a3Mpa Ha NPUHIKNG ,.CPEHO [PeATerIeHa leHa .

(k) HeTexkyuun akTHBH, IbpKaHH 32 npoaaxoa

HeTekylin akTHBH. WIH IPYINH 33 W3BaXAaHe OT ynotpeda, CbCTABEHH OT aKTHBH M MACHBH, Ce KnacHHuupar
KaTO AbpiKaHu 3a NpoAax0da, ako € MHOTO BEPOATHO, Ye CTOHHOCTTA UM Lie Oble Bb3CTAHOBEHA OCHOBHO Ype3
lpoaaxoa, a He upe3 NpoabJkasailia ynorpeda.

lakuBa akTHBH, WM TpyNa 3a W3BakaaHe oT yrnorpeba, 0OMKHOBEHO CE€ OLEHABAT MO MO-HHUCKATa OT TAXHATA
OajlaHcoBa CTOMHOCT W CrpaBeUIMBaTa CTOHHOCT, HamaieHa C pa3XoiauTe 3a npoaaxoda. Beska saryba ot
00e3leHKa Ha rpyna 3a u3BaX/laHe OT ynortpeda ce pasnpeiels MbPBO KbM PEryTalHATA, a CJejl TOBA KbM
OCTaHaJIWTE aKTHBH M MacHMBM Ha nponopuuoHanHa Oasa, ¢ M3KIOYeHHeTO 4ve 3aryba He ce pasnpenaens 3a
MAaTepHATHUTE 3anacH, (PUHAHCOBH AKTUBH, OTCPOYEHH JAHbUYHM AKTHBH, AKTUBM MO JI0XOJH HAa HAGTH JMua,
HHBECTHIIMOHEH HMOT WJIH OHOIOrHYHH @KTHBH, KOWTO MPOILJKABAT /1a CE OTYMTAT B CHOTBETCTBHE CbC APYTHUTE
CUCTOBOAHM NOAWTHKH Ha [lpeanpustuero. 3arydu ot obe3leHKa NpH MbpBOHAYAIHO KiacH(HUMpaHE KaTo
IbpAKAHH 33 nponaxda W nociensauwn nevyandu wiu 3arydM OT npeolieHKa, ce Npu3HaBaT B neyandara MM
1aryoara,

(Cnen Kkato BeaHbXK ca KﬂﬂﬂHiIJHLlI-lpElHH KdTO OdbpPiKdHH 3d Ilpﬂﬂﬂiﬁﬁﬁﬁ HEMATEPHAIIHHTE AKTHBH H HMOTHTE,
MAIWHHHTE, CbOPBKEHHNATA H ﬂﬁﬂp}’ﬂBEHETD HE CC AMOPTH3HPAT, KAKTO W CE NpEeKpaTaABa OTYUTAHETO NO METOIa
ta cCOOCTBEHHS Karnuran 3a HHBECCTHUHHTE, OTHHTAHH 1O TO3IH METO/1.

(1) UMOTH, MALLIMHH, CLOPBLKEeHNs U 0bopyaBaHe
() lpuznaeane u oyenka

MmoTuTe, MalUMHUTE, ChOPBLKEHHATA W 000pY/IBAHETO Ce OUEHABAT M0 LEHAa Ha npuaoOHBaHe, HamaleHa c
HATPYNaHW aMOpPTH3aUMK U 3arybu oT obe3leHKa.

Korato B MMOTHTE, MalIMHUTE, CHOPBLKEHHATA M 00OPYIBAHETO CE CHABPKAT KOMIOHEHTH C pasiHyHa
NPOABLIAKUTEIHOCT HA MOJIE3EH JKHUBOT, TE€ C€ OTHHTAT OTAE/THO (OCHOBHH KOMITOHEHTH).

[Tewanou 1 3aryOH MpH OTNHCBAHE HA MMOTH, MallIMHKU, CHOPBLKEHHA W 0DOpyABaHE ce NpH3HaBar B nevandara
nnu 3arydara.
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(i) Pekiacughukauuna KoM UHEECMUWUOHHI UMOMU

Korato ynorpedara Ha JajleH HMOT Ce MPOMEHHN OT UMOT, MOJI3BaH 0T COOCTBEHHKA HA HHBECTHLMOHEH HMOT, TO
TOrapa HMOTBLT Ce MPEOUEHABA 10 CrpaBe/MBa CTOHHOCT M C€ pekiacHu(UUUpa KaTO MHBECTHIIMOHEH MMOT.
Ilewanda, Bb3HMKHAIA OT Ta3u NMPeOLEHKa, ce NNpU3HaBa B nevanoun 1 3arydbM, J0KONKOTO TA 00pbIla MpeaxoaHa
3aryba ot oDe3ueHKa 3a cneun(pUUHUA UMOT, KaTo ocTaTbuHa nevanda ce npusHasa B JIBJl u ce npeacrass B
npeolieHbuHUA peseps. Besika 3arybda ce npu3nasa B nevanbara wnu 3arybara. Jlo crenedTa, 10 KOATO MMa
[IPCOLECHBYHHUA pe3epB 3a TO3H UMOT, 3arybdarta ce npu3Hasa B Apyr BceoOXBATEH 0X0/1 H HAMals MpeoleHbYHHA
PE3EPB B KanuTalia.

(i) Hocieosawu pasxoou

llocnensaiin pasxoam ce KanutTajauupaTr camo KOraTto € BEpPOsITHO. 4e Obaeuin HKOHOMHYECKH NOJ3H OT TE3M
pasxonu ute 0baat nonydeuu ot [lpeanpustueTo.

(iv) Amopmuzanun

AMOpTH3AlIHATA C€ M34YHCNABA Taka, 4€ 1a ce H3MMWlUIEe LeHaTa Ha npuaoduMBaHe Ha HMMOTHTE, MallIHHHTE,
CbOPbAKEHHATA U 000PYABAHETO, HAMA/IEHA C OYAKBAHATA UM OCTATHYHA CTOMHOCT, Ha Gasza JuHelHNUA MeTo 3a
OUAKBAHHUTE UM [0AE3HH KMBOTH, KaTo 0OMKHOBEHO ce npu3Hasa B nevandara win 3arybarta. AKTHBM Ha JIM3HHI
CE aMOPTH3UPAT 3a NO-KbCHA M3MEKIY CPOKa Ha J0roBopa M TEXHHA MOJIE3EH JKHBOT, OCBEH KOraTro € [o4TH
CHIYPHO NPHIOOHBAHETO Ha COOCTBEHOCTTA BbPXY TAX /10 Kpas HA CPOKa HA JOroBopa. 3eMaTa He ce aMopTH3IHpA.

OuyakBaHHUTE CPOKOBC Ha NMOJIE3EH AHBOT 34 HMOTH, MALLUHHH, CBOPBLHEHHA H DﬁDp}’EBEHE Cd, KaKTO CJicABa.

® Crpaau 40 roanHu
®  MalllMHH. ChOpPBbAKEeHHA, o0opyaBaHe 3 — |2 roavHu
®  CTOMAHCKH MHBEHTAp 5 — 10 roauHu

MetoanTe Ha dMOPTH3aUHA, NMOJMEIHHAT KHBOT H OCTATLYHHTE CTOHHOCTH Cce npepasrickildT KbM BCAK4 OTHCTHA
1aTa H €& KOpUI'HpaT, ako ¢ HEOOX01HMO.

(M) HemaTepHa/IHH aKTHBH H penyTauus
(i) Penymauusn

Penyrauus, Bb3HMKBaLLA NMPH NPHA0OMBAHETO Ha IbIUEPHH MPELNPUATHA, Ce OLEHsBa N0 cedecToHHOCT,
HAMAJICHa C HATPYNaHW 3aryOu oT 0De3LeHKH.

(ii) Hayunousciedosamencka u pazeoina oeitHocm
Pa3xonm 3a HaydyHOM3C/Ie10BaTe/ICKa AeHHOCT Cce NpU3HaBaT B nevandara uau 3arydara, Korato Bb3HMKHaT.

Pa3xo/iu 3a pa3BoiiHa A€HOCT c€ KamuTaau3MpaT caMO ako Te3d pa3xodM MOorat [a ceé M3IMepsAT HalexIHo,
NPOAVKTHT MW NPOLECHT Ca TEXHHYECKH M ThProBCKH Bb3MOKHH, Obe1IH HKOHOMHYECKH MOJI3H Ca BEPOATHH,
n [ lpeanpuaTHeTo Bb3HAMEPSABA M UMA J10CTATLY HU PECYPCH J1a 3aBbpLUH PA3BUTHETO M J1a W3NOA3BA WK NMpojaje
akTuBa. B BCHUKHM OcTaHaJM ciydyad Te ce npuiHasar B nevandara uiau 3arybata korato w3Hukear. Cnen
MbPBOHAYATHO MPU3HABAHE Pa3Xo/M 3a pa3BoiiHa AeiiHOCT ce oueHsIBaT 10 LeHa Ha NpuaodHBaHe, HaMaleHa ¢
HATPYMAHA aMOPTH3ALLHA W 3aryOHn oT 00e3LeHKH.

(i) Apyeu nemamepuainu aKmueu

Jpyru HemarepvaliHM aKkTMBH. npuaodutH ot [lpeanpuaTneTo, HMMAIlLM OMNpeleseH [MoJje3eH KUBOT. ca
[IPCACTABEHN 10 LeHa Ha NpUaoOMBaHe, HaMalleHa C HaTpynaHa aMOpPTH3aUMA ¥ 3aryou oT 00e3LEeHKH.

(iv) Hocaeosawu pasxoou

[locneasaily pa3sxoin ce KanuTalv3dpat CcamMo, KOrato yBelnyasar ObieulaTa MKOHOMHYECKAa Mnojsa oT
CrictMUUHMA aKkTHB, 3a KOHTO ce oTHacAT. BeHUkM ocTaHanM pa3xoau, BKIAKYMTENHO Pa3sxoid 3a BbTPELIHO
reHepupaHi pernyTaurs 1 ThproBCKH MapkH, ce NpH3HasaT KaTo pa3xo/l B MOMEHTa Ha TAXHOTO Bb3HHUKBaHE.
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(v) Amopmuszanus

AMOPTH3ALIMATA CE M3UMCIIABA TaKa, Ye [1a Ce U3NMULIE LUeHaTa Ha NMpHAOOMBaHE HA HEMaTepHAIHWTE AKTHBH,
HamalleHa ¢ OYaKkBaHaTa UM OCTaTb4YHA CTOHHOCT, HA Od3a JWHEITHHA METO/1 33 OYAKBAHUTE UM MOJIE3HH KHBOTH,
KaTo 0OMKHOBEHO ce NMpU3HaBa B nedandarta uin 3arybaTa. Penyraumsta He ce aMOpTH3HpA.

OuakpaHuTe CPOKOBE Ha MOJIC3CH WHBOT €a, KAKTO ClieaBa.

® [IATCHTH U TbPrOBCKH MapkKH 3 — 20 roauHu
®  KanuTanu3vpaHH pa3xodd 3a pa3BoHHa J1eHHOCT 2 — 5 roAMHH
®  OTHOWIEHHWA C KJIHEHTH 4 — 5 roAuHHU

MeTtoauTe Ha aMOPTH3ALLUA, NMOJE3HUAT JKUBOT K OCTATLYHHTE CTOMHOCTH CE NPEepasrneka1arT KbM BCAKA OTYETHA
J1aTd W €€ KOPHIHpaT, ako € NoAX0as11o.

(1) HuBecTHUMOHHW HMOTH

MHBECTHIIHOHHHTE HMOTH MBPBOHAYATIHO C€ OLEHABAT M0 UeHa Ha npuaoOuBaHe W NPH MoclelBalla oUeHKa 1o
CIpaRe/l/IHBa CTOMHOCT Ha 0a3ara Ha JOKJadd Ha HE3aBUCUMU JIMUEH3IHPAHW OLEHWTENH KbM 31 JexkemBpH 3a
BCAKA TOJHHA, KATO MNPOMEHUTE CE NMPU3HABAT B revandara Hiam 3aryoara.

[leyanbara uiu 3arybara ot npoaax0ara Ha HHBECTHLLHOHEH UMOT (pa3nukaTa MeKa1y HETHHTE NMOCTBIJIEHHS OT
nponaxoara v 0ajlaHCOBATA CTOHMHOCT HA MMOTA) ce npu3Hasa B nevandara wiM 3arybdara 3a nepuona. Korato
1a/ICH MHBECTHIIMOHEH HWMOT, KOHTO npead € OH/l KIacH(PHUMpaH KAaTO MMOTH, MALIHHKW, CbOPLKEHHS M
oDopyaBaHe, e npoaaaeH, BCHYKH CBbP3aHH CyMH, MPH3HATH B MPEOLIEHBUYEH PE3EPB CE NPEXBLPIAT B HATPYAHH
nevanou v 3aryOmn oT NpeaxoaHu Nepuoin.

[ IPHKDHHTE OT HAEM Ha HHBECTHUHOHHH HMOTH C€ MMPH3HABAT KaTo MPHXO0IH OT YCAYIH Ha NKHeiliHa 0asa 3a CpOKa
Hd JIH3HHTA. n[}EEDCTHEEHHTE CTHUMYIJIH 38 JIM3HHT CC NPH3HABAT KaTO HEpa3aejlHa 4acT OT 0O LA MPHXO4 OT HAEM
jd NMNEpHOda Hd JH3HHIA.

(0) PHHAHCOBH HHCTPYMEHTH

(i) [lpusnasane u NBPEOHAHAIHO UIMEPBAHE

I'LproBeky B3eMaHHs W U3JIaJIEHUTE IBJITOBH LIEHHH KHHWXa ITbPBOHAYAJIHO CE MPHU3HABAT, KOraTo ca Bb3HUKHAIH.
Benuky apyru (PMHaHCOBH aKTHBH M NMACHBH Ca MbPBOHAYAJHO NpH3HaTH, koraTto [lpeanpusTHero crasa cTpaHa
110 10FOBOPHHUTE YCIOBHUS HA HHCTPYMEHTA.

(PuHancoB akTUB (OCBEH ThPrOBCKHTE B3eMaHUd 0€3 ChUIECTBEH KOMITOHEHT Ha ()MHAHCHpaHe) WK (UHAHCOB
MACHB C¢ M3MEpBa MLPBOHAYANHO MO CrpaBeliMBa CTOHHOCT IJIKOC, 3@ [O3UUMH, KOHTO HE C€ OTYMTAT No
ClpaBe/l/InBa CTOMHOCT npe3 nevyanda u 3aryda. pa3xo/lM Mo CAejikata, KOMTO ca NPAKO CBbP3aHW C HEroBOTO
NpHAOOHBaHE WK H3laBaHe. [bProBCKH B3eMaHuA 0€3 ChILECTBEH KOMMOHEHT Ha ()MHAHCHpaHE ce M3MEepBaT
MLPBOHAYAIHO M0 CLOTBETHATA UM LIEHA Ha caefkaTa (TpaH3aKUHOHHA CTOHHOCT).

(ii) Kaacupukanusa u nociaedsaio uimepsane

MD1HAHCOBH AKTHBH

(DrHaHCOBHTE aKTHBH U (PMHAHCOBUTE NAcHUBH C€ OLIEHABAT [10CJIE/IBALLO, KAKTO € NOCOYEHO MO-10J1Y.
(DrHAHCOBHUTE aKTHBH H (PMHAHCOBUTE NACHBH Ce NpU3HaBaT, Korato /|pyxkecTBOTO cTaHe CTpaHa no J0rOBOPHHUTE
VCI0BUA HA (PUHAHCOBHA HHCTPYMEHT.

[Tpu mbpBOHavanHoO Npu3HaBaHe (PMHAHCOB AKTHB C€ KacM(pHUMpa KaTo OLEHABAH M0: aMOPTHU3HpaHa CTOHHOCT
(AC), cnpaBeanuBa cToiHOCT npe3 apyr sceobdxsared poxoa (CCIBJL) — avaroa uusectuuusa; CCIBJL —
KanuTaloBa HHBECTULIMA, HIIH 110 CIIpaBe/UIMBa CTOMHOCT npe3 nevanou uiaum 3aryom (CCIII13).

(DuHaHcOBUTE aKTHBM HE ce pexkiacu@uuupar ciel TAXHOTO [bPBOHAYAIHO [PU3HABAHE, OCBEH adKO
[IpeanpuaTeTo npomend OU3HEC Mozesna 3a ynpapjeHHe Ha (PUHAHCOBM AKTHBM, B KONMTO ciyuail BCHYKH
3acerHaT (PMHAHCOBH AKTHUBHM C€ peKJacH(pUuHpaT OT MbLPBHUA JSH HA NMbPBHS OTHETEH MEPHO, CleaBall
MNpoMAaHdATd B EIIEHEE MOJIETA.

PHHAHCOB AKTHB Ce OLEHABA M0 CnpaBelvuBa CTOHHOCT, KOpUIHpaHa ¢ pa3XxoAnTe Mo ¢ae/KaTa, ¢ HIKIKUYeHHe
Ha ()MHAHCOBUTE aKTHBH MO ClpaBe/IMBa CTOHHOCT npe3 nevyandara uam 3arybaTta Ha TbProBCKUTE B3eMaHHA.
KOHTO HE ChAbPKAT CbLIECTBEH (PMHAHCOB KOMIOHEHT

Jbnrosarta uusectuuns ce wimepsa no CCJIB/L, ako otrosaps ¢1HOBPEMEHHO HA CNEIHHTE 1BE W3IMCKBAHMA U HE
¢ npejanasHayeHa sa uamepsatde no CCIII3:

Ta CC JIbPWKH B OW3HEeC MOoJe/, YHMATO el ce MocTHra Hpesi C'bﬁlip:’lHE Ha NOTOBOPHH NApHYHH NMOTOUHW H
llpﬂ."lﬂ'}h'ﬁﬂ Hd L’[}HH&HCDEH dKTHBH. H
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— CbIacHO HEHHHUTE JOrOBOPHH YCJOBHA Ha OMNpPE/E/IeHH 1aTH Bb3HMKBAT MapH4YHH MOTOLM, KOMTO €a CaMo
nialaHyd Ha r1aBHHLA 1 JTHXBa BbPXY HErnoraceHara cyma Ha rinasiuuara.

NpH MbPBOHAYAIHO MNPH3HABAHE Ha KANWTAIOBA WHBECTHLMS, KOATO HE € AbpkaHa 3a npoaaxoa,
[ IpeanpusATHETO MOKE €IHOKPATHO Ja U3bepe /1a npejacTaBH MocleBalluTe MPOMEHH B CrIPaBeIUBaTa CTOHHOCT
Ha HHBECTHUMATA B APYT BCceoOXBaTeH A0Xx0/. To3m u300p ce npaBu Ha Da3a HHBECTHILIMA M0 HHBECTHLIMA.

BCHUKH (PUHAHCOBH AKTHBH, KOWTO He ce KiacH(ULUHPAT KaTo U3MSPBAHH MO AMOPTHIUPAHA CTOMHOCT MIIH 10
CCJIB/L, kakTo e onucaHo no-rope, ce uamepsat no CCI3. [Npu mepBonavantoTo npusHasate [Ipeanpustuero
MO%Ke ¢IHOKPaTHO [1a onpe/esiv (PHHAHCOB aKTHB, KOHTO HHa4e OTroBaps Ha M3MCKBaHMATA aa Oble H3MepBaH 1o
amoptuiupana ctoiioctT uin no CCJIB/I kato CCIII13, ako ToBa L1 eTMMHHHPA MW 3HAYUTEHO LIe peayLnpa
CHCTOBO/IHHTE HECHOTBETCTBHA, KOHTO MHA4e OMXa Bb3IHUKHAIIH.

DOunancosn aktuen — QueHKa HAa OH3HeC MoIe1a

[peanpuaTHeTO NpaBH OLIEHKA HA LeJnTe Ha GH3HeC Moena, Mo KoiTo AaaeH PUHAHCOB aKTHB Ce IbPHKH Ha HHBO
noprgein, Thit Kato ToBa HaH-100pe OTpassBa HAuUMHA, MO KOWTO ce ynpasissa OW3Heca W ce MpeaocTaBs
iH(opMalua Ha pbKOBOACTBOTO. MHpOpMaLuaTa, KOATO ce B3eMa Mo BHUMAaHHUE BKJIKOYBA:

— [MOCOHCHHTEC NOJIMTHKH H UE/H Ha HUPT[IJ'EHJ'IE M JEHCTBHETO HA TE3M IMOJHTHKH Ha NMpakTHKA. BrnwouyuTeHo
AalTH CTPATCIHATA Ha PBLKOBOACTBOTO CE q}(}lijf'ﬂﬂpﬂ BbpPXY MNOJIYHABAHC Ha [JOrOBOpPHHA JIMXBEH J10OXO0I1,
NOAObPAKAHC Ha OnpeaciicH HPDEI)HH Hd JHUXBEHHA TIPOUEHT, CBLINOCTABAHE Ha TMNPOABIKHTENHOCTTA Ha
i.'lHIHﬂHCDBHTE AKTHBH C NPOALIAKHTEIIHOCTTA Ha BCAKAKBH CBBP3aHH 3a1b/IKEHHA HIIH O4YaKBaAHH MapHYHH NOTOLIN
HUTH PCaiH3NpaHe Ha NapH4YHM NMOTOLH 4pe3 npnﬂamﬁa Hd dKTHBHTE.

KdK C€ OUEHABA M OTHHMTA JICHHOCTTA Ha nopTQeiina npei pbLKOBOACTBOTO Ha [lpennpUaTHETO!

— PHCKOBETE, KOMTO 3acarar npeacTaBAHETO Ha DHU3HeC Mojena (M (PUHAHCOBHTE aKTHBH, ILPKAHH B PAMKHUTE Ha
TO3H DM3HEC MOJIE]) M KAK Ce VNpaBisBaT TE3H PHUCKOBE:

KAK C€ KOMIIEHCHPAT YNpaBUTeIHTe Ha OM3Heca - Hanp. 1aJu KOMIMeHcaluMaTa ce OCHOBaBa Ha clipaBe/LiiBaTa
CTOHHOCT Ha YNpaBisBaHWTE aKTHBH WM Ha cbOpaHuTe 10rOBOPHH NMapHYHHK MOTOLM:H

qecToTara, odema v nepHoaa Ha npofaxOuTe Ha PUHAHCOBM aKTHBH B MPEIXOAHH NEPHOAH, NPUYHHHUTE 34
TakHBa Npo/iaou 1 ouakBaHuATa 3a ObjeUIn npoaaxon,

[lpexsbpasneTo Ha (UHAHCOBM AKTHBH Ha TPETH CTPaHH B CHENKH, KOWTO He OTrOBapAT Ha YCIOBUATA 3d
OTMHCBAHE, HE CE CHMTAT 3a npoaa:KOH 3a Ta3u Lel, B CbOTBETCTBHE C NPOABLIKABALLIOTO NMPH3HABAHE HA aKTHBH
ot llpeanpusatuero.

(PHHAHCOBUTE AKTHBH, KOMTO Ce€ [bpKaT 3a TbPryBaHe WM Ce YNpaBiasBaT U YMETO M3MbJIHEHHE CE OLIEHABA Ha
0asa crpase/UIMBaTa CTOHHOCT, ce oueHasat Ha 6aza CCIIII3.

BCHYKH NPUXOIH M Pa3sXo/Hd, CBbP3aHH ¢ (PMHAHCOBMTE aKTHUBH, KOMTO ca NpU3HaTH B nevanbara u 3arydara, ce
BRJIIOYBAT BbB (DHHAHCOBH Pa3xo/H, (PMHAHCOBH MPUXOAH MM APYTH (PHHAHCOBU MO3MUMM C M3KIOHEHWE Ha
0De3leHKaTa Ha THPrOBCKHTE B3€MaHHA, KOSTO Ce MPeacTaBsa Ha pel JAPYrd pa3xo/ld B oTyeTa 3a nevandara wiu
3arybara / orueTa 3a neyandata wnu 3arybara u apyrus sceoOXBaTeH 10XO0/1.

Punancosn aktuen — Ouedka Aa/iM JOroBOPHHTE NAPHYHH MOTOUH ca eIMHCTBEHO ILIALLAHHS HA
IJJdBHHIIEA H JIHXBA

3a 1enTe Ha TasH OLEHKa ,r1aBHuiaTa’™ ce onpeaess KaTo cnpase/LinBara CTOHHOCT Ha JMHAHCOBHS aKTHUB MPH
(IbPBOHAYANHO npW3HasaHe. ,JluxBarta™ ce onpejens Kato Bb3HarpaxkIeHHe 3a CTOHHOCTTA HA NapuTe BbB
BPCMETO M 3d KPEJMTHHA PHCK, CBbP3aH ¢ HEMnoraceHara rjlaBHydua npe3 onpeaeneH neprol oT BpeMe U 3a Apyru
OCHOBHHM PHCKOBE W Pa3xo[M MO KpeauTHpaHe (Hanp. JTHKBHIAEH PUCK M AJAMUHUCTPATHBHU Pa3XxodH), KakTo M
Map: Ha nedandara.

[lp ouenkara nanu AOTOBOPHHMTE MNAPHYHH MOTOLUM Ca €AMHCTBEHO [J1AllAHMA Ha [JAaBHULA M JIHMXBH,
[IpeanpuaTHeTO pasriexaa 10roOBOPHUTE YCI0BHA HA HHCTpyMeHTa. ToBa BKIOYBA OUEHKA AallH (PUHAHCOBHAT
AKTHB Cb/IbpPiKa 10r0BOPHA Kllay3a, KoATo OM MOr/1a 1a NPOMEHH BPEMETO MM CyMaTa Ha J0roBOPHHUTE MapH4yHH
MOTOLLH, TAKa Ye T4 1a He OTroBaps Ha Tosa yciosHe. [Ipy U3BbpLIBAHETO HA Ta3M oueHka [lpeanpuaTHeTO B3IUMA
MpeaBMI;

- VCJIOBHH CbOHTHA, KOUTO OHXa NPOMEHWIH pasmMepa HH BPEMETO Ha NapuYHHUTE MOTOLH;

- YCNOBHA, KOWTO MOraT [a KOPHMIHpaT [10roBOpHaTa KyMNOHHAa IIMXBA, BKJIKYHTENHO XapakTEPHUCTHKHTE C
[IPOMEHIHBA JTHXBA;

- XapakTepUCTHKMUTE 3a Npeiniallaie v yabjkasaHe; H

- VCII0BHA, KOWTO OrpaHuvaBsart npeteHuunTe Ha [1peanpusaTieTo KeM napyYHHu MOTOLUM OT Orpeae/ieHH aKkTHBH
(HanpuMep XapakTepucTHKH 0e3 npaBo Ha perpec).

XdapakTepucTHKa 3a npeirviallade ChbOTBETCTBA HA KPUTEPHMTE 3a NialllaHe caMo Ha rJaBHHLA M JIMXBH, ako
peanialaHeTo MpeacTaB/issa HEW3IUIATEHA CYMa Ha IIaBHULATA M JIMXBATa BbPXY HEW3IUlaTeHaTa JlaBHuua,
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ROATO MOE 1d BKIIOYBA pa3yMHa NOMbBIHHTE/IIHA KOMNEHCAUWA 32 TPEACPOYHO NPEKPATABAHE HA JI0roBOpA.
OcBeH TOBA, (DMHAHCOB aKTHB, MPUIOGHT C OTCTBNKA MM NPeMiis, [0 AOrOBOPHATA MY HOMHHAIHA CyMa,
(byHKIHA, KOATO MO3BOJIABA WM M3MCKBA NpednallaHe B pasMmep, KOHTO NpeaCTaBIsBA M0 ChLIECTBO
HOMMHA/IHATA CyMa, IJIIOC HaTpyMaHa (HO Hen3niaTeHa) 10roBOpHa JHXBA (KOATO MOKE /1a BK/IIO4YBA H Pa3yMHa
AOITBITHATE/IHA KOMMEHCALMS 33 MPEACPOYHO MPEKpaTsBaHe) Ce CYHTA 3a CbOTBETCTBANL ¢ TO3M KPHTEPHIi, aKO
ClipaBe/l/IMBaTa CTOHHOCT Ha NpeanallaHeTo e HE3HAYUTeIHA MPH MbPBOHAYAIHOTO NPH3HABaHE.

Dunancosu akTusH - Tloceasawo uamepsane u nevanom u 3aryom

(PHHAHCOBH AKTHBH,

OTYeTeHH no
CCII3

Te3n akTuBH ce oueHABAT BNOC/EACTBHE MO Cpase/uinBa cToiiHocT. HeTHuTe meuanou u 3aryomu,
BKJIIOYHTETHO IOXOAH OT JIMXBH H IMBH/IEHTH, C€ MpH3HaBaT B nevanbaTa wiu 3arybara, ocBeH
33 IEPUBATUBUTE OMPECICHH 3d XEUKUPALH HHCTPYMEHTH, 3a KOUTO C€ MpHJiara OTYUTAHE Ha
XeIKHpPAHETO.

(DPHHAHCOBH AKTHBH
no AMOPTH3IHpAHA
CTOMHOCT

Te3n akTHBYM ce OLEHABAT BMOCIEACTBHE 110 AMOPTH3HPAHA CTOMHOCT, KaTO €& M3M0/13Ba METO/1a
Ha eeKkTHBHATA JMXBA. AMOPTH3HpaHaTa CTOMHOCT Ce HaMalls cbe 3arybuTe OT 0Ge3leHKa.
[puxoanTte oT TUXBH, nevandute u 3arybuTe OT BAJYTHH KYPCOBH Pa3iMKKH 1 00e3lieHKaTa ce
npu3HaBar B rnevandara uiu 3arybata. Beska nevanfa wiw 3aryda oT OTIHCBaHE ce NpH3HaBa B
nevandarta Wiu 3aryodara.

Asaroem T'e3n akTHBM ce oueHsBAT B MOC/NEACTBHE N0 cNpaBeiuBa cToiiHocT. [IPUXOAMTE OT JMXBH,
HHBECTHLLIH, U3HHCACHH MO METOoNa Ha e(eKTHBHATA J1MXBa, nevanduTe M 3aryduTe OT OT BANYTHH KYPCOBH
OTHETEHH Mo | pa3iuku W odesueHkara ce npusHasat B nevanbata wau sarydarta. JIpyru HeTHH neuandu w
ccaBa 3arydu ce npussasat 8 JIBJL. Ilpu oTnuceaneto neuandute u sarybure natpynanu s JIBJ] ce
peknacuuumpar Kbm nevandara uiam 3arydara.

Kanuranorn Tesn akTHBY ce M3MeEPBAT BNOCIEACTBHUE MO CIPABEIMBA CTOHHOCT, JIWBHICHTHTE CE NPHU3HABAT
HHBECTHLIMM, Kato npuxon B nevandara wiaM 3arydarta, OCBEH aKO NMBHAEHTBT HE MPEACTABIABA SICHO
OTYETeHH Mo | Bb3CTAHOBABAHE HA YACT OT CTOMHOCTTA Ha MHBeCTHUHATA. [lpyri HEeTHH nevandu u 3arydu ce
CcCcaABA npusHasat B /IB]] u He ce pexknacupuumnpar kbMm nevandarta uam sarydara.

Punancon nacnsu — Kinacugukaums, nociie1Bauio namepsane u nevasaon u 3aryom

(unancoBuTe nacusu Ha Jlpy’KeCTBOTO BKIIOYBAT MOJYYEHH 3@€MH, 3aAbJIKEHHA 1O JTH3HHIOBH JIOrOBOPH,
ThProBCKH W JIPYTH (PHHAHCOBH 3a0bIIKEHHA U ACPUBATHBHH (DMHAHCOBH MHCTPYMEHTH.

(DuHaHCOBHTE nacHeM ce KaacHpuUMpaT no amopTH3upaHa croiioct i no CCIII13. duHaHCOBHAT nacHs ce
knacuuunpa no CCIII3, ako e kracuduumpan kaTo IbpKaH 3a nponax6a, KaTo IepHBaTHB WK 0603HAYEH KATO
fAKbB NpH MbpBOHA4alHOTO npu3HaBaHe. ®uHancosute nacusu no CCIIN3 ce u3mepBar no cnpaseuinsa
CTOIHOCT, @ HETHHTE nevandu u 3arybu, BKIOUHTENHO Pa3sXOAWTe 3a JIMXBH, C€ MpH3HaBaT B neuandara wiw
saryoara. Jlpyrurte gunancoBH nacHBM BIOC/IEICTBHE Ce OLIEHABAT 110 aMOPTH3HPaHa CTOHHOCT, KAaTO Ce H3M0.13Ba
METOA Ha e(peKTUBHATA NTMXBA. PasxoauTe 3a IMXBH H By THHTE nevanodm u 3arybu ce npusHasaT B nevyanoara
wan 3arybara. Beska nevanda unm 3aryba ot oTnHcBaHe ChLLO ce npu3Hasa B nevanbara wiau 3arybara.

(iii) Omnuceane
MDHHAHCOBH AKTHBH

lpennpusTieTo oTNNCBa (PHHAHCOB AKTUB, KOraTo JOrOBOPHUTE NPABA BLPXY MapHYHMUTE NOTOLM OT PUHAHCOBHS
dKTHB M3THYAT MM KOTAaTO C€ MPEXBbPJIAT MpaBara 3a nojyyaBaHe Ha J0rOBOPHHUTE MApPHWYHH MOTOLM OT CAEJKA,
P KOATO M0 ChLIECTBO BCHYKW PHCKOBE M 10134 OT COOCTBEHOCTTA BbPXY (PMHAHCOBMSA aKTHB Ca NPEXBbPJIeHH
WK, npu KoaTto IlpeAnpUATHETO HE NMpPexBbpis W He 3ana3Ba Mo ChUIECTBO BCHYKH PHCKOBE M M3TOAH OT
COOCTBEHOCTTA, HHTO 3aNa3Ba KOHTPOJ BbPXY (PHHAHCOBHMA AKTHB.

“pﬁ'ﬂﬂpi’lﬂ THETO CKITIOYBaA CAENKH. NPH KOHTO NPEXBBPIIA aKTHBH, MPHU3HATH B OTUETA 34 {i}HHﬂHCDB{}TD ChCTOAHHEC,
HO 3dfa3Ba BCHYKH HJIW NMOYTH BCHYKH PHCKOBE H NOJN3IH OT [IPEXBBLPJACHHTE AKTHBH. B Te3u Clly4aH
HPCXBBPJICHHUTE AKTHBH HC CC€ OTNMHCBAT.

MHUHAHCOBH NACHBH

Hpeanpustnero oTnuesa (UHAHCOB NACHB, KOTAaTO J0rOBOPHHUTE 3aIbIKEHHS Ca M3MbJIHEHW, AHYIUPAHH WK
n3tekau. [lpeanpuaTueTo cbulo Taka OTNHCBA (PMHAHCOB MAcHB, KOTATO HETOBHUTE YCJOBHA C€ NPOMEHAT M
MAPHYHWTE NOTOUH OT MOANDHULMPAHHUA NACHB Cad CHILECTBEHO PAa3jIvuHM, KATO B TO3M ClTyuaii ce Npu3HaBa HOB
(puHaHCOB NacuB No crnpaseTHBa CTOHHOCT, KOHTO ce Da3upa Ha MPOMEHEHHUTE YCIOBHA.

[Ipn oTnucsave Ha (pHUHAHCOB MAacuB pasziinkaTta mMexay OaslaHcoBaTa CTOMHOCT W MUJIATEHOTO Bb3HArpaxiacHue
(BKJIHOUYHTEIHO BCHYKH NPEXBbPJEHH HENAPUUHH aKTHBH WIH MOETH 3a1bJKEHHS) ce p13Hasa B nevandara wiu
3arydara.
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(iv) Komnencupano npeocmagsne

PUHAHCOBHTE aKTHBH W (MHAHCOBMTE MACHBM CE KOMIEHCHPAT M HETHATa CyMma ce NpeacTaBs B OT4YeTa 3a
(PMHAHCOBOTO CBCTOAHME, TOraBa M CaMO TOraea, korato [IpeanpuATHETO HMa 3aKOHOBO MpaBo /1a KOMMeHCcHpa
CYMHTC M Bb3HAMCPABA WM 4 T'M ypelIH Ha HeTHa 0a3a, MIM Ja pealu3upa akTWBa W Ja YPeaW nacsa
eIHOBPEMEHHO.

(n) Obesnenka

(1) Heoepusamuenu ¢hunancosu axmueu

Dunancosu uncmpymenmu u akmueu no 002060pu
[IpeanpusTheto npusnasa 3aryba ot obe3leHka 3a ouakBaHUTE Kpe1UTHH 3aryou (OK3) 3a:

- (pMHAHCOBM AKTUBM OLIEHABAHH 110 AMOPTH3HPAHA CTOIHOCT:

- ILJITOBH MHBECTHUMHH, oueHaBaHH no CCJIBJI; u
-AKTHBH 10 JIOTOBOPH.

[peanpusTHeTo cbulo npusHasa 3arydm ot obesuenka 3a OK3 3a BieMaHHs N0 JH3MHT, NpeACTaBeHH KaTo 4acT
OT TBPrOBCKH H IPYTH B3EMaHHS.

[peanpusTeto u3mepsa sarybara ot obe3uenka no croitHocT pasha va OK3 3a Lieus KMBOT Ha (pUHAHCOBHA
dKTHB, OCBCH 3a CleIHUTE, 3a KOMTO ce u3mepsa OK3 3a 12-meceuen nepuoa:

= AbJIFOBH LIEHHH KHHXKA, 34 KOHTO € ONPEnCciicHO, Y€ HMAT HUCHK KpPEIHTEeH PHCK KBM OTHETHATA OaTa; U

- JIPYTH ABATOBH UCHHH KHUKA H DAHKOBY Callfid, 3@ KOMTO KPEIHTHUAT PHUCK (T.€. PUCKBT OT HEM3MTBIHEHHE TIPe3
OUYAKBAHHA HKHBOT HA PUHAHCOBUA MHCTPYMEHT) HE € HAPACHAJ 3HAYUTENHO OT MbPBOHAYATHOTO MpH3HaBaHe,

3aryba o1 00e3U€HKa HA ThProBCKHUTE B3eMaHHs (BKIIOUHTENHO B3GMAHHA M0 JIM3UHT) U aKTUBHMTE 110 J0roBOp
BHHArn ce ouensasat B pasmep paBed Ha OK3 3a uenus xuBoT Ha puHaHcOBHA MHCTpymeHT. [1pu onpenensue
AATH KPEIMTHUAT PHCK Ha Aa/leH (PUHAHCOB aKTHB € HAPACHAN 3HAYHTETHO Clel MbPBOHAYATHOTO NPU3HABAHE I
fpu oueHssadeto Ha OK3, IlpeanpuaTHeTo B3IMMa npeaBua pasymMHaTa W 0DOCHOBaHa HHpopmaLus, KOATO €
NOAXONAUA W 10CThNHA ©€3 M3IMIIHH pa3Xoan WKW ycuiaus. ToBa BKIIOYBA KaKTO KOJIHYECTBEHA. Taka M
KauecTsena MHMOPMAaLMs W aHalM3, OCHOBAHH HAa MCTOPHYECKHs onuT Ha I[lpeanpusTtvetro M 0GoCHOBaHa
KPEAHTHA OLEHKA M BKJIKOYBA MPOTrHO3HA HHpOpMaLKS,

HpeanpustueTo npuema, 4e KpPeAUTHUAT PUCK MO AaneH (PMHAHCOB AKTHB e HapacHall 3HAYMTEIHO, ako
[IPOCPOYHETO € no-roasaMo ot 30 auu.

Hpeanpuaruero cunra, ye PUHAHCOBHMAT aKTHB ¢ B HEW3ITbIIHEHHE, KOTATO!

- ¢ MAJIKO BEPOATHO KPEAUTONONYHATENAT a M3NJIATH KPEIHTHHTE CH 3aab/ukeHHA KbM [IpeanpusTHeTo B mbieH
paimep, 0e3 1a u3ucksa oT [peAnpUATHETO AeliCTBUA KaTO peaM3upaHe Ha rapaHuUns (aKo UMa Takasa): Wi

- (PHHAHCOBHTE AKTHUBH, 3a KOHTO TMPOCPOHHUETO € MO-roJaMo o1 90 THH.

[IpeanpHATHETO cuMTa, Y€ ABJroBaTa LIEHHA KHHUra HMa HHCBK KPEAWTEH PHCK, KOTATO KPEAMTHHUAT PHCK €
CKBHBAICHTEH HA rJ100aHO BBL3NPHETOTO ONpejeieHHe Ha ,,HHBECTHLIMOHEH Kjiac'. [IpeanpusaTHeTo cyura, ye
ToBa € Baa3 wau no-eucok v BBB- wau no-sucoka.

OK3 3a uenus xupot ca tean OK3, KOHTO ca pe3ynTaT OT BCHYKH Bb3MOKHH CbOHTHS HA HEM3MbIHEHHE npes
OUAKBAHUA KHBOT HAa (PUHAHCOBHUA MHCTPYMEHT.,

| 2-meceunaTta OK3 e tasm yact ot OK3, KoATO € pe3ynrtat oT cbOMTHATA HAa HEH3MTBIHEHHE, KOUTO € Bh3MOMKHO
fla Ce cayvaT B paMKMTe Ha 12 meceua ciexn oTyeTHara Aata (WM MO-KbC [EPHO, dKO OYaKBAHMA HHUBOT Ha
HHCTPYMEHTA € Nno-Kpatbk oT 12 Meceua).

MakcHManHUAT nepuo, KoiTo ce B3ema npeasua npy onpenenste na OK3 e MaKCUMaNHUAT 10rOBOPEH MEPHOLL,
pe3 KoATo [lpeanpusaTHETO e u3NokeHa Ha KPeIMTeH PHCK.
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Himepeane na OK3

OK3 ca BepoATHOCTHO mMpeTerjieHH MpPUOIU3HUTENHN OUEHKM Ha KpeauTHHTe 3aryOu. Kpeautuure 3aryowm ce
OTHHUTAT MO HACTOALA CTOHHOCT Ha BCHUYKH NMapUYHU JeQULUNTH (T.¢ paznukaTa MeKIY AbKHMHTE NapHUHUTE
MOTOUM, KOWTO C€ AbJIKAT OT €1HO IPYKECTBO B CbOTBETCTBME € A0rOBOpa M MNapHMYHUTE MOTOLUM, KOWTO
I IpeanpusTHeTo OMAKBA Aa MOJYYH).

OK3 ca AMcKoHTHpaT ¢ e)EKTUBHUS JTUXBEH NPOLEHT Ha (PUHAHCOBHS AKTHB.
DUHAHCOBU AKMUBUH C KPEeOUMNA 00e3UCHKA

Kbm Besika ortyerHa nara [lpeanpustuero oueHsBa nanu (GUHAHCOBUTE aKTHBH, OTYHUTAHM MO AMOPTH3MpaHa
CTOHHOCT W IbroBuTe LleHHU kHxka Ha CCJIBJL, ca ¢ kpeauTHa obesueHka. DUHAHCOBHUAT aKTHUB € C KpelnTHA
00€3LEHKa, KOraTo €1HO WJIM NoBeYe ChONTHA € Bb3HHKHAIO, KOETO HMa OIpeIeNsiio BINAHHE BbPXY OUaKBAHHTE
ObJICHIH NapuYHKH NOTOUM 0T puHaHCOBMA akTHB. JlokasaTencTara, ye (JMHAHCOB AKTHB € KPEAMTHO 00e3LEHEH
BEJIIOUBAT clieAHuTe HaOnK/1aemMu NaHHM:

= 3HAYMHTCIIHH dJH]-IElHCDEIH 3ATPY/AHCHHA HA KpeauTonoay4vyaTesa WiH EMHTEHTA,

- HapYILIEHHE HA JIOTOBOP KAaTO HEW3IThJIHEHHUE MW npocpoyune Haa 90 aHu:

- NPECTPYKTYPHUPAHETO Ha 3aeM WM asaHc oT [lpeanpusitvero npu ycinoBus, Kouto [lpeanpuatveTro He OM
pasrieaana HHave

- BCPOATHO € KPEIAHTONONYHATENAT J1a BJIE3€ B HECBCTOATEIIHOCT WK ApYyra {IJHHEHCI}BEI PEOpPraHu3almnsa, HiH

= HIHC3BAHCTO Ha AKTHBCH la3ap 3a LIcHHAa KHHIa, rnopaiH q}HHHHEI‘JEH JATPYJAHCHHA.

[Ipeacrassine na saryda ot odesuenka 3a OK3 B oTuera 3a PUHAHCOBOTO CLCTOSIHHE

3aryou ot odesleHka Ha PMHAHCOBH AKTHBH M3MEPEHH MO amMOpPTH3IMpaHa CTOHHOCT Ce npucnanaT oT OpyTHaTa
Oa/laHCcoBa CTOMHOCT Ha aKTHBHUTE. 3a ALATOBH LIeHHH KHUxa no CCJIB/I, 3arybara ot oDe3leHKa ce oTpa3siBa B
neuanoarta MM 3arydara m ce npusHasa B J1B/]1.

Omnuceane

bpyrhata OanaHcoBa CTOHHOCT Ha (PMHAHCOB AKTHB C€ OTNHCBA, Korato [lpeanpuATHETO HAMa pasyMHM
OYAKBAHWA 34 BB3CTAHOBABAHE Ha (PMHAHCOB AKTHB B HEroBaTa UANOCT WM 4YacT OT Hero. 3a WHAMBHIYAIHH
KiHeHTH, [lpeanpuaTHeTo UMa NOJMTHKA HA OTNHCBaHe Ha OpyTHaTta GanaHcoBa CTOHHOCT, KOraTo (PMHAHCOBUAT
aKTHB ¢ npocpoyeH ¢be 180 aHM Bb3 OCHOBA HA HCTOPHYECKHA ONWT OT BH3CTAHOBABAHHUA Ha NOA0OHM aKTHBH. 3a
KOpnopaTHBHU KJaueHTH, [lpeanpusitueTo M3BbLplUBA MHAMBHAYA/IHA OUEHKA MO OTHOLWIEHHE HA BPEMETO W
pazMepa Ha OTINHCBAHETO Bb3 OCHOBA HA TOBA JaJIH HMa pa3yMHO OYaKkBaHe 3a Bb3cTaHoBsBaHe. [1peanpuaTHeTo
HE OYMAKBA 3HAYMTEJIHO BH3CTAHOBSBAHE HA OTnMcaHaTa cyma. PUHAHCOBUTE aKTHUBH, KOUTO 00ayve ca OTIHCAHH,
BCEC Ollle MoraT aa ObaaT npeaMeT Ha AeiHOCT Mo NPHHYIHTENHO U3ITbJIHEHHE, 3a 1a Ce CNassT NpoueaypHTe Ha
[TpennpusaTHETO 32 BL3CTAHOBSABAHE HA ABJIKUMHUTE CYMH,

(i) Hegunancosu akmueu

Kem Becsaka ortyetHa nata [lpennpuarHero npernexaa OalaHcoBHTE CTOHHOCTH Ha He()MHAHCOBHTE CH AKTHBH
(pa3inuHu OT OHOIOTHYHH AKTHBH, HHBECTHLIMOHHH HMOTH, MaTEPHaJIHK 3aMacH H OTCPOUYEHH AaHbYHH aKTHBH),
3a 1a onpeaend nany MMa MHAMKauWM 3a oDesleHka. AKO MMa TakuBa WHIAMKALMK, C€ NMpaBH NpuOAH3MTENHA
OIICHKA HA BBL3CTAHOBUMATA CTOHHOCT Ha akTHBa. Penyrauus ce TecTsa 3a 00e3LeHKa BCAKA roiMHa.

3a uesTa Ha TecTa 3a oDe3leHKa, AKTHBH, KOMTO He MOraT Jia 0b1aT TECTBAHM MHAUBHIYAIHO, CE IPYIIHPAT 3a€1HO
B Haill-Ma/lKaTta Bb3MOMKHA rpyna akTHBH, MEHEpHpauld NapHYHH NOCTBIUIEHHWA OT MpodbixKasalla ynorpeoa,
KOWTO ca B rojifiMa CTeneH He3aBUCHMHM OT NapHYHHMTE NOCThIIEHHA OT Apyrd akTuBd wiau OI'TIN. PenyTauns,
Bh3HWKHAzNA npu Ou3Hec komOuHauus, ce pasnpenens kbM OI'TIHT wan rpynure OI'TII, kouTo ce oyakea aa umar
MOJI3M OT CHHEPTUHUTE OT KOMOHHALMATA.

BuictaHoBumara croitHoct Ha aktuB wiam OITIIl e no-Bucokara OT HeroBata CTOHHOCT B ynorpebda u
ClipaBe/uinBaTa My CTOHHOCT, HamMaJieHa ¢ pa3xoa no npoaaxda. CrofiHocTTa B ynorpeda ce Oazupa Ha ObJelnTe
NAPHYHK MOTOUM AMCKOHTHPAHM 10 CeraliHata UM CTOHHOCT, Karo ce Mfpuiara JIMCKOHTOB MPOLEHT Tpe/H
NanbLUK, OTpa3saBall TEKYLLUTE Na3apHM NPELEeHKH 3a LeHaTa Ha MapuTe BbB BPEMETO M pUCKa crneuuduyeH 3a
akTHBa wiau 3a O TII.




CVIIEP BOPOBEL] [TPOITBPTHU UHBECTMBHT EA/]
[logcuuTennu npunokenus KoM rojuimen punancos otder 3a 2025 r.

3aryda ot oDe3leHKa ce NnpH3HaBa B cay4aii, ye DanaHcoBaTa CTOMHOCT Ha ennH akTus wau OITII] MpeBHLLABA
HETroBaTa Bb3CTAHOBMMA CTOHHOCT.

Jarydun ot obesleHka ce npusHasat B nevantu i 3arybu. Te ce pasnpenessiT mbpBO B HAMAIeHHe Ha bajaHcoBaTa
CTOHHOCT Ha penyTauusaTa, pasnpenenesa kbM OI'TII, u ciea Tosa B HamaneHne Ha GANAHCOBUTE CTOHHOCTH HA
npyru aktusu B OI'TITT nponopumoHasHo.

Jaryba ot obe3leHKa Mo OTHOLLEHUE HA penyTaLMaATa He Ce Bb3CTaHOBABA obpaTHO. 3a Ipyru akTMBH, 3aryba ot
00e3leHKa Ce BBL3CTAHOBABA CaMO [0 TakaBa CTereH, ye OanaHcoBaTa CTOHOCT HAa akTHBA He HAIBMILABA
O1aHcoBaTa CTOMHOCT, KoATO OM Guna onpeelieHa, cliel NpHCnaaaHe Ha aMopTH3aLMs, ako 3ary0a ot odesleHka
He ¢ Ouia npu3HaBaHa,

(p) Hpoeuzun

[lpoBu3HKTE CE OLEHABAT Ype3 AHCKOHTHPAHE HA OYAKBAHUTE OBICIIM MAPHY HH MOTOLH C JIMXBEH MPOLEHT Npe/iu
1aHbLUM, KOHTO OTpassBa TeKyllaTa nasapHa CTOHHOCT Ha MapuTe BbB BPEMETO M PHCKOBETE, cnelu(UUHM 3a
saibKeHneTo, ONHXBABAHETO HA IMCKOHTHPAHATa CTOMHOCT ce NpU3HaBa KaTo (PMHAHCOB Pa3Xol.

(i) Tlapanyuu

I lpoBH3MKTE 3a rapaHuMH CE€ MNPHU3HABAT, KOTraTO CBBbP3aHUTE C TAX MPOAYKTH WIM YCIAYMM €a MpOAaieHM.
Iposi3nnTe ce 6a3upaT HAa MCTOPHYECKH JaHHK 32 FAPAHIMHTE H Ha NPETETISHE HA BCUUKH BB3MOKHH CITyyau ¢
BEPOATHOCTHTE TE /1A CE Clly4ar,

(ii) Tpecmpykmypupane

lIpoBu3MATa 32 pa3XoaM MO NPECTPYKTYPHpaHe ce NpH3Haea, Korato [IpeanpuaTHeTo uma omodpeH noapodeH
(popmanen naaH 3a NPeCTPYKTYPHPaHE M MPECTPYKTYPHPAHETO € WIM 3aMOuHAN0, WK € 00SBeHO nyOIH4HO.
bbaeuin onepaTMBHAM 3ary0u He ce nMpoBU3Mpar.

(i) Bwicmanoeseane na mepena

|-[|JUEI-I'3HH 3d Bb3CTAHOBABAHCTO HA TEPEH MO OTHOLICHHE HA 3aMbpPCABAHE 3eMH H CBBP3aHHUTE C TOBA Pa3sxolu ce
MPH3HABAT, KOATO 3aMBPCABAHETO € Bb3IHHKHATO.

(iv) Qopemenaeagu do2oeopu

|I|'JI.J'BH'.HLFI 3d t}ﬁpEMEHHBElL[H JOTOBOpH €€ OUCHABA MO HAacTOALLaTa CTOHHOCT Ha NMO-HHCKOTO OT O4YakBaHUTE
PaiX0lH 3d NPpEKpaTaABaHe Ha J0roBopa H O4YAKBAHHTE HETHH pa3Xxo/H 3a NpoabiKkaBaHe Ha J0ropopa. l'[pn:ﬂn
YCTAHOBABAHC HA NMPOBH3HATA.

(¢) Jdnzunr

B navanoro Ha JOroBopa HPEHHPHHTHET{J MPpelicHABa dd/lH JOrOoBOPBT NpEACTaBlABa HJIH CbAbLPXKA JIHIHHI,
,H,D[‘DBDFI]:T NpeiacTtapiisBa HIH CbAbPiKd JH3IWHI, aKO M0 CHIaTd Ha TO3W J0OroBop ce NMPpEXBLPJIA CpClly
BBIHATPAWIACHHE NMPaBOTO HA KOHTPOJ HAaA H3MNO0A3BaHETO HA JaJieH AKTHB 3a Onpenesied nepuoj oT BpeMe.

(1) Kamo ausunzonoayuamen

KbM HayanHata gata Win NpH NMPOMSAHAa Ha A0rOBOP, KOHTO ChAbpka JNH3MHIOB KomnoueHT [lpeanpusTtHero
pasnpeneis Bb3HarpakIaeHHETO N0 A0r0BOpa KhM BCEKH JIM3MHIOB KOMMNOHEHT Ha Oa3ara Ha OTHOCHTEIHATAa MY
C/ANHUYHA LeHa. 3a nu3uHruTe Ha umotH [peanpusaTueto e u3bpana 1a He OTAENA HEJTH3IWHIOBUTE KOMIMOHEHTH
H J1a OTYUTA JIMIHHIOBHTE H HEJIM3HHIOBUTE KOMIIOHEHTH KATO €WH JTH3HHIOB KOMITOHEHT.

Kbm Havanvarta nata Ha ausuHra [lpeanpusTHeTo npu3HaBa akTHB ¢ MPaBO Ha MOJ3BAHE M ACHB 110 JH3IHHT.
AKTHBBT C MPaBO Ha MOJ3BAHE MbPBOHAYAJIHO CE OLIEHABA 10 LeHA HA NpUIoOMBaHe, KOATO Mpe/CcTaBigBa
ITbPBOHAUAIHATA CTOHHOCT HA NACHBA MO JIM3HHIA, KOPUrHPAHA C BCHYKH JIM3HHTOBH TMJalllaH|s HanpaBeHu KbM
WIH  npean  HavajaHaTta 1ata, [UIHOC BCHYMKW  M3BBPIUEHW [MbPBOHAYAIHW JIMPEKTHH pa3XolH, KakTo M
NPpHOJIM3HTEIHA OLICHKA HA Pa3X0/MTe 3a ICMOHTAX W [IPEMeCTBAHe HA OCHOBHHS aKTHB MJIM Bb3CTAHOBABAHE HA
OCHOBHHUA AKTHB MJIH HA TEPEHA, HA KOHTO € Pa3noloKeH, HAMAJIEHA C MOAYHCHUTE CTUMYJIH MO JTW3HHIA,
ARTHUBBLT € NPABO HA NMOJI3BAHE C€ aMOPTH3Mpa 10CAe1Ball0 Ha 0a3a . IMHeHHA METO/l OT HavaaHaTa jara 10 Kpas
lia CpOKa Ha JIM3MHra, OCBEH 4KO JIM3HHIBT HE MNpexBbpis COOCTBEHOCTTa BbPXY OCHOBHMS aKTHB Ha
[lpeanpuaTHeTo KbM Kpas Ha CpOKa Ha JIM3HHIA WIM LieHaTa Ha npaaoOHMBaHe Ha aKkTHBA C NPABO HA M0J3BaHe
OTpasssa, ye [IpeanpuaTHETO LIe YNpamHH ONuUMa 3a nokynka. B To3u cayyaii akTHBBT ¢ MpaBo Ha Noi3BaHe Lie
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Ob/le aMOPTH3MpaH Ha chulata 0a3a, KAKTO TE3W UMOTH MIIH ChOPBLKEHHS WIIH obopynBaHe. B nombiaHenue
dKTHBBT C NPABO Ha M0J13BaHE NEPHOAHYHO Ce HamanaBa CbC 3arydu oT o0e3LeHKa, aKo Ce Halara U ce Kopurupa
C OnpenesieH NPeoLeHKH Ha nacuea 1o Ju3HHra.

[ TacHBBT 10 JIM3UHIa MbPBOHAYAJIHO CE OLUEHABA M0 HACTOAIIATA CTOIHOCT Ha JIM3HHIOBUTE MJIALLAHHS, KOUTO He
Cd niaTeHH KbM HavyajiHaTa AaTa, AMCKOHTUPAHH C IMXBEHHS MPOLECHT, 3a10KeH B JIM3MHTOBUSA 0TOBOP HIIH KO
TOH He MoOike na Obje HemocpelacTBeHO onpeneneH, [lpeanpustiero w3nonssa AudEpeHUHATHHA CH JIHXBEH
MPOUEHT KaTO AMCKOHTOB NMPOLEHT.

Hpeanpusituero onpeaens AHPEPEHUHATHHSA CH JIMXBEH MPOLEHT, KATO MOJy4aBa [IHXBEHH NMPOLUEHTH OT
PA3INYHU BLHILHH PHHAHCHPALLN H3TOYHHILM H PAaBH KOPEKLIMK, 3a 1a OTPa3u YCJIOBHATA HA TM3NMHIA M THIA Ha
NIH3MHIOBAHHA AKTHB.

JIM3MHrOBHTE NAallaHuA, KOMTO C¢ BKJIKOYBAT NPH ONpeie/isiHe Ha MacuBa 1o JH3HHIA BKJIIOYBAT ClIEAHOTO!

- (PUKCHpaHUs MiallaHUs, BKIIOUYHTEIHO (hHKCHPAHUTE MO CBIUECTEO TUIALIAHUS:

- NPOMCHIIMBH JIM3HHIOBH [U1dLUAHWA, KOMTO 3aBMCAT OT WHIEKC MM MPOLEHT, KOWTO Ca OLEHEHW Cropel
CTOHHOCTTA Ha WH/EKca WK NPOLEHTa KbM Haua/lHaTa JlaTa;

- CYMM, KOHTO Ce O4YaKBa a ObJaT Ab/KHMH OT JTH3HHIONOJYHATENS MO rapaHUMKTE 338 OCTAThYHA CTOHHOCT;

- LICHATa Ha yNpaxHABAHE HA OMLMSA 3a NOKYIIKA, KOATO € J0CTATh4HO CHIypHO, de [Ipeanpustiero uie ynpaxHu,
JH3HHIOBH TUIALIAHHA BbB Bb3MOMKHHUA TEPHOA 33 yNpakHiBaHe Ha MoAHOBsBaHe, ako [lpeanpustuero e
A0CTaTLYHO CHIYPHO, Y€ LUe YIPamkHW ONuMATa 33 YAb/JKABAHE M CAHKLIMH 3a MO-paHHO MpekKpaTaBaHe Ha
JIN3HHTA, OCBEH aKo [IpeanpHATHETO € pasyMHO CUTYpHA, e HMa J1a NIPEKPaTH JIM3HHTa M10-paHo.

lTacHBBLT 1O JIM3HHIA CE OLEHABA 10 AMOPTH3MPaHa CTOHHOCT KaTO Ce M3M0J3Ba ePEKTUBHUSA JIMXBEH MPOLIEHT.
[TacuBbT ce npeoleHsBa, KOraro € Haaule npoMsiHa B ObaellMTE JU3HMHIOBH IUIALAHMSA, NPOM3THYALLKM OT
MPOMAHA B HHICKC WIIH NPOLUEHT WJIH aKO HMa NpOoMAHa B NpUOIM3UTENHAaTa oueHKa Ha [IpeanpusTueTto 3a cymara,
KOATO ce o4aksa 1a Oble nuiaTeHa ro rapaHilMy 3a 0CTaTbuHa CTOMHOCT, ako [1peaAnpUsTHETO NPOMEHH OLIEHKATA
CH 3d TOBA [a/H LIe YNPaXHH MOKYIKA, YAb/KaBaHe WK OMLUMSA 3a NpeKpaTaBaHe MM ako e HaJiulie MpoMsAHa B
BLE (PUKCHPAHUTE M0 ChLUECTBO TWIMHIOBH NJaLlaHHA.

Korato nacusbT MO JIM3HHIA Ce MPEOLEHABA M0 TO3W HA4YMH Ce NPaBM ChLOTBETHA KOPEKUMs Ha OanaHcoBaTta
CTOHHOCT Ha aKkTHBa ¢ MPaBo Ha MNoJisBaHe WM Ce oT4YMTa B newandu u 3aryoM, ako GanaHcosaTta CTOHHOCT Ha
AKTHBA C MPAaBO HA MMOJ13BAHE € HAMAJIEHO 10 HYJa.

[IpeanpuaTHeTo MnpeacTaBs akTHBM C [PABO HA TMOJ3BAHE. KOMTO HE OTroBapAT Ha ONpPEIeeHMETO 3a
HHBECTHLIMOHEH UMOT H MACHBHUTE MO JIM3HHIA KATO OTACIHH NMO3HLKH B 0TYeTa 3a (PMHAHCOBOTO CLCTOAHHE.
[IpeaAnpHATHETO HE NPU3HABA aKTHBM C MPABO Ha MOJI3BAHE U MACHBH MO JIM3HHI 3@ JIM3HHIH HA AKTHBM HA HHCKA
CTOHHOCT W KPAaTKOCPOYHH JIM3HHTH, BKIIOUYNTEAHO H IT obopyasane. [lpeanpusTHeTo npu3Hasa JH3HMHIOBUTE
[1J1aU@HHA, CBbP3aHH C TE3M JIM3MHIY KATO Pa3xo/l Ha THHEHHA Da3a 3a nepuojaa Ha JIM3HHra.

(ii) Kamo qusuneooame.n

B nauyanoto WaM NpU NpomsiHa Ha JA0roBOP, KOHTO CbAbPKA JU3HHTOB KOMNOHEHT [lpeanpuaTHeTo pasnpenes
BL3IHAIPAKACHHETO B JIOFOBOPA KbM BCEKH JIM3HHTOB KOMINOHEHT Ha 0a3aTa Ha OTHOCHTEJTHUTE €IMHHYHH LIEHM,
Korato llpeanpuaTHeTo € nU3MHronares, TO ONpeaeis B HAYAIOTC Ha MH3MHTA Oalld €UH JH3UHT € (JMHAHCOB
HITH OrepaTHBEH.

3a na knacHduumpa eamH nu3uHr, [peanpusatiueTo npasy o0lua OUEHKA AW JIH3HHTBT NPEXBBPJA M0 ChLIECTBO
BCHYKH PHCKOBE M M3TOAM OT CODCTBEHOCTTA BLPXY OCHOBHHA aKTHB. AKO € Taka, TO JIM3HHIBT € (DPHHAHCOB, aKo
He - TO TOH e onepaTHBeH. KaTo yacT o1 Tasu ouexnka [lpeanpuardero otTuuta onpejeneHd HHIWKATOPH, KaTo
'OBA 1@JTH JIM3HHIBT € 38 OCHOBHATA 4acT OT HKOHOMHWYECKHA KHUBOT HA AKTHBA.

Korato llpeanpusTHeTo e Mex/AMHEH JIM3UHTOaTe ], TA OTYHTA CBOS HHTEPEC B OCHOBHHA JIM3MHT H NOLIH3IHHTA
0T/1e/HO. Ts oueHsBa Ki1acHpuKkauMaTa Ha NOUIM3MHIA KaTo B3eMa M0 BHUMaHUe akTHBA C NMPaBo Ha MoJI3BaHe,
MPOU3THYALL OT OCHOBHHA JIH3HHI, HO HE B3€Ma MoJ BHUMaHHWE OCHOBHHMS aKTHB. AKO OCHOBHMAT JIH3HHI €
KPaTKOCpoYeH, 3a KOWTO [IpeanpuaTHeTO € NpHIoKWIO H3KIKYEHHETO OMUCAHO [0-rope, TO TOraBa TH
KaacH(puIMpa NOMTH3MHIA KATO ONEpaTHBEH JIM3HHT,

AKO CTIOpPa3syMEHHETO BKJIKOYBA JIM3UHIOB H HEJIM3MHIOB KOMIOHEHT, Torasa [lpeanpusatuero npunara MCPO
| 5. 3a na pasnpejienu Bb3HarpaxaeHHETO B 10TOBOPA.

| IpennpuaTHETO NpHllara U3MCKBaHUATA 3a oTnucBaHe W o0e3ueHxa B MCPO 9 kbM HeTHAaTa MHBECTHLHSA B
ausndra. Ocsed ToBa [lpeanpuaTHeTo peryisipHo nperiexia npudIu3MTesTHHTE OUEHKH Ha HerapaHTHpaHWTe
OCTATBYHH CTOHHOCTH, H3MOJI3BAHH MPH HIYKCIIEHHE HA OpYTHATA MHBECTHLINA B JIM3MHTA.

[IlpeanpusaTHeTO NpH3HaBa NM3HHTOBUTE MAALIAHUA, NOJYYEHH MO ONEPATHBEH JIM3MHI KATO NPHUX0I B ,JPYrH
MpUXOIH™ Ha NUHeHHa 0a3a 3a CPOKA Ha JIM3UHrA,

Kato uano cYeTOBOAHHTE NOMHTHKH, MPHIOKHMH 3a [lpeanpHATHETO KAaTO NH3HMHroaaTe/l B CbMNOCTABHMHA
nepron He ca no-pasiuydu o1 MC®O 16, ¢ u3kmoueHHe Ha knacuukauuaTa Ha MO/UTM3MHIH, KOWTO ca
CKJHOYCHH Npe3 TEKYILHMA MEPHOI H, KOMTO BOIAT A0 KlacH(pHKaUMs KaTo (PUHAHCOB JIM3HHI.
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(T) CobcTBEH KanuTaJl

(i) OdurKnogenu aKyuu
JlonmbiHUTeIHNTE pa3X0/H, NPAKO CBLP3aHH C W3JaBaHETO Ha OOMKHOBEHMTE AKLUMH Ce TPH3HABAT KaTo
HamMaeHHe Ha coOOCTBeHUA KanuTal. JlanbuHuTe ePEKTH, CBbP3aHH ¢ TPAH3AKLIMOHHMTE Pa3X01M NPH KanuTaloBa
TPaH3aKLUKA ce OTYHTAT B choTBeTcTBHE ¢ MCC |2,
(OOpaTHO W3KYMyBaHe W MOBTOPHO W3JaBaHe Ha OOMKHOBEHH aKUWH (M3KyNeHH coBGCTBEHH aKkiuH)

[Ipi n3kynyBaHe Ha cOOCTBEHM AKUMM, MIATEHATA CyMa, KOATO BEAIOYBA AMPEKTHO CBbpP3aHHTE pPa3xojld, ce
pU3HaBa KaToO HamaleHue B coOCTBeHMA kanutan. OOpaTHO M3KYNeHWTE COOCTBEHHM aKLMM CE [PEACTaBAT B
pesepsa o1 cobcTeenu akuun. Korato u3kyneHn coOCTBeHH aKUMK B NOC/IEACTBHE ObAAT NPOAafeHH WK ObaaT
MPEH3IAICHH, TIONTYYeHaTa cyMa ce NPH3HaBa B yBE/IMYEHHE Ha coOCTBeHMs kanuTtan, a neyanbara/zarybata oT
C/Ie/IKaTa Ce NpeacTaBs B NPEMUEH pe3eps.

4. OT1cpoueHH 1aHbYHH AKTHBH

OTCpoveHUTE 1aHblM Bb3HUKBAT B PE3Y/ITAT HA BPEMEHHH Pa3JIMKH M MOTaT /1a ObJIaT NPe/ICTABEHH KAaTO CIIe/1Ba:

Orepouenn 1aHbLYHH NACHBH (AKTHBH) I sanyapu 2025 [Ipuinatu B 31 nexemBpu
neyandara uim 2025
3arybara

Herexkyuwn akTueu

Jlbnrocpounu pUHAHCOBM aKTHBH - & 5
Tekvuum akTusu
KpaTkocpounu GpHHAHCOBH aKTHBH

Otcpouen A ot Hauucnenns JIVK (1) (1)
[TpOBH3HH OT HEW3MON3BAHH OTMYCKH (1) . (1)
[IpusnaTH kaTo:

OT1epouenn JaHBYHH (AKTHBH) (2) - (2)

OrcpoueHnTe 1anbLUM 3a cpaBHATENHUS nepuoa 2024 r, morat aa 0bjaaT 06061eHn, KaKTo cieaBa:

Orepoyvenn 1aHbYHH NACHBH (AKTHBH) | snyapu 2024 [IpuswaTu B 31 nexkemBpu
neyajgdara Wi 2024

sarybara
*000 .. 000 aB. ‘000 aB.

Herekyiuum akTuBH

Jlbarocpounn (pMHAHCOBH aKTHBH - - .
Texkyuin akTuBH
KpaTrkocpo4HH ()MHAHCOBH aKTHBH

Otcpouen J1A ot Hauucaenus JIVK (1) (1)
[TpOBH3HH OT HEHU3INOA3BAHH OTHYCKH - (1) (1)
[ Ipu3naTH kaTo:

Orcpovenn 1aHbYHH (AKTHBH) (1) - (2)

BcHuku OTCPOYEHH JdHBbYHH aKTHBH Cd BKJIKOYEHH B OTYETA 3a E]]HHE[HC{}EDT{] ChCTOAHHE.

s. Apyru BzemaHus

2025 2024

*000 aB. ‘000 ae.

Tbprosckn u Apyrun GUHAHCOBU B3EMaHHS 193 65
Biemanus OT CBbP3aHU NPEANPUATHS |23 47
[lpenocrtaBenn apancu 46 6
BiemaHus N0 NpeaocTaBeH! ThbProBCKH 3a€MH 211 202
JlaHnbyHi B3eMaHus (C M3KIIOYEHHE Ha JaHbUM BLPXY A10X0/a) 50 94

Touprosexkn w apyru BzemaHus 623 414
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HetHaTa 6anancoBa cToifHOCT Ha B3emaHuATa ce npHeMma 3a pasymMHa npuOIM3HTEIHA OLIEHKA Ha CripaBe/LnBaTa
UM CTOHHOCT.

B3emanusta va JlpyikecTBOTO ca nperaegaH OTHOCHO MHAMKALMK 33 00e3LeHKa KATO TAKABA He ¢ H3IBLpLUBaHA.

0. [lapu u napnyHu eKBHBATEHTH

llapuTe W napuyHUTE EKBUBANEHTH BKJIIOYBAT CIICAHNTE EIEMEHTH:

2025 2024
‘000 . *000 a8,

[Tapuunu cpencrea B 6poit U No 0aHKOBH CMETKH B:
- Obnrapeku nesa - 701 268
[Tapu u napu4yHH eKBHBAJIEHTH 701 - 268

JlpyxKecTBOTO HAMa OIOKMpaHK MapHyHM CpeacTea.
T CobcrBen kanuran
T.1. AKuMoHepeH Kanuras

Perucrpupanuar kanurtan Ha Jlpyxectsoto ce cbetou or 260 000 Ha Opoit HaMbAHO NaTeHH 00OMKHOBEHH AKLIMM
¢ HOMHHa/IHA CTOHHOCT B pa3mep Ha 10 11B. 3a akuua. BCHYKHM akumu ca ¢ NpaBo Ha NMoJIy4aBaHe Ha AHBHACHT M
HIKBHAAIAOHCH A W NPEACTABNIABAT €MH rJ1ac 0T 001oTo chOpaline Ha akunoHepHTe Ha JlpyKeCTBOTO.

2025 2024

bpoit M31a1eHH W HAITLJTHO TUIATEHH aKLMK:
B HavanoTo Ha roauHaTa 260 000 260 000
EmucHs Ha akumu - =
O6ut Gpoii akunn, oropusnpaunu na 31 Jlekemppu - 260 000 260 000

KM 31 1ekeMBpH Ha TeKyLuns (ChLUO M Ha CHIIOCTABUMHSA ) NIEPHOJL €1HOTHYEH coBeTBeHMK Ha 100 % OT KanuTaia
ta Jlpyxectsoro e Cynep Boposeu ITponbpti ®ong AJICULL

7 544 Pesepsu

Pesepsute Ha [lpyxectBoTo B pasmep Ha 590 xun. a8, (2024 r.: 590 xun. 18.) [peaCTaBlABAT 3aKOHOBH Pe3epPBH,
(popmupanu cbriacHo pewenune wa O6WIOTO CbOpaHHWe Ha aKUMOHEPHTE 3a 3ajle/ISHE Ha HepasnpejeieHarTa
neyanoda 3a 2007 r. BB oun ,,Pesepsen.

8. 3aabaKeHHus KbM nepcoHana

SANBIKEHUATA KbM NIE€PCOHANA, NPU3HATH B OTYETA 33 (DUHAHCOBOTO ChCTOAHME. C€ ChCTOAT OT ClIeAHNTE CYMH:

2025 2024
‘000 aB. *000 as.
3a1bIKEeHHA 3a 3aIU1aTH H OCHTYPOBKH 70 60
3aab/KEHHS N0 HEM3NON3BAHM OTITYCKH 20 6
Terymn 3aabakenns KbM nepcoHana 90 66
0. TsproBekn u Apyru 3aab/KeHHs
2025 2024
‘000 as. ‘000 as..
Texkyum:
T'bproscku 3aabiKe Hls 3] 1|6
[lpeannaumanus — nony4yeHn aBaHcH 13 2
3aIbJKCHUA KbM CBBLP3aHH HLIA 729 1119
3abIAKEHHA N0 MOJYYEHH ThProBCKH 3aeMH 2 109 980
Texkyun TeproBeku U APYry 3a1b/KeHHs 2882 2108

Hertrara OanaHcoBa CTOHHOCT HA TEKYLIMTE ThPIrOBCKH M IPYIH 3a0BIKEHHS Ce npuemMa 3a pasymHa
HPUOJIN3UTEIHA OLIEHKA Ha CTPaBEUIMBATA UM CTOIHOCT.
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10.  Ilpuxoan ot npoaaxon

2025 2024
‘000 ne. ‘000 aB.
[puxoan ot npoaaxda Ha yeayru > 359 4 850
Ipuxoan or npoaaxba Ha cToku 180 104
[Tpuxoan or Haem 135 84
Apyru npuxoan |5 12
S 689 5 050
I1.  Pasxoan 3a maTepuann
PasxoauTe 3a MaTepHali BKIIOYBAT: 2025 2024
‘000 nB. *000 s
MartepHaiu 3a peMOHT H NOJUIPbKKa (39) (97)
Kanuenapcku matepuaniu (2) (2)
Koucymarus X1 (103) (91)
KoHcymaTus XpaHeHe (43) (29)
PaboTHO obnekno (5) (5)
BTCUHEH ra3 (32) (31)
XpaHH W HaTNHUTKH (726) (652)
En.eneprus (185) (210)
Bona (69) (59)
| opuso (16) (12)
HuseHTap (34) (23)
()3eneHaBaHe (8) (12)
Jpyru (3) (6)
(1 285) (1229)
12, Pa3xoam 3a BbHILUHH YCJIVIH
Paixoaure 3a BbHIIHK YCIYTH BKIKOYBAT;
2025 2024
‘000 n.. ‘000 as.
Paixonu 3a Haem (1 244) (1 243)
KOMHCHOHHH (701) (500)
CuETOBOIHH YCIIYTH (52) (59)
PeryiatopHu TakcH (1) (1)
TpaucnopTHu yeiayru (51) (63)
ADoHaAMEHTH (82) (65)
[lpane (116) (94)
PeMOHTH (79) (225)
ABTOPCKH Npasa (2) (2)
Peknama (58) (36)
[TpaBHu (7) (7)
JacTpaxoBKH (3) (7)
AHHMaLHS (40) (42)
Oxpana (24) (22)
Hpyru (99) (59)
(2 561) (2 425)
13.  Pa3sxoam 3a nepconana
2025 2024
*000 aB. “000 a8.
Pazxonu 3annatu (1631) (1433
Pa3xoam 3a ocUrypoBku (272) (241)
(1903) (1674)
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4. @DuHaHCOBH NPHXOAH U PA3XO1H

(MDUHAHCOBHTE PA3X01N 3a TCKYLIHS OTHETCH TMEPHO/l Ca CBbP3AHH C I'I]JI}.EEH{EI'HTH Hda dKIIHH Ha HEH}“EHHHHD

JAPYHECTBO, KOUTO B NPEAXOAHHA OTHETEH NEPHO/L €A NOKA3aHH B ﬂ“Iu’[]"DEpﬂ‘-IHH CbHHB.HL‘DBH dkTHBH.

(DHHaHCOBUTE NPUXO/IK 3@ NPEACTABEHUTE OTHETHH MEPHO MOTaT 1a ObAAT aHANH3UPAHM, KAKTO Clie/1Ba;

[ Ipuxoau o1 TMXBH

O0uo npuxXoan Ot JIHXBH N0 PHHAHCOBH AKTHBH, KOHTO HE €€ OTUYHTAT 1o

cnpasel/inBa CTOHOCT B nevandaTa niau 3arybara
[leyanOu oT oL€HKA NO crnipaBeivBa CTOHHOCT HA (PMHAHCOBH AKTHBH,
[IbP/KAHH 3a ThPryBaHe

[TOJIOHTEIHN PA3ANKKY OT Onepauru ¢ GUHAHCOBH AaKTUBH W HHCTPYMEHTH

MunancoBH NPHXOAH

3aryOM oT OlIeHKa 1Mo crnpase/iMBa CToHHOCT Ha (PUHAHCOBH AKTHBH, Npe3
neyandara wiu 3arydara

Pa3ixo/u 3a 1THXBH

Hpyru pHancoBM pasxonu

(DHHAHCOBH Pa3xoau

2025 2024
“000 aB. ‘000 ae.
9 2

10 -

19 2

(22] {44}
(49) (33)
(71) (77)

15, (Pa3xoam 3a)/ npuXoan OT JaHbUH BLPXY 10X0/1a

OuakBaHuTe (pa3xo/H 3a)/ NpUX0aH OT AaHblUM, Oa3UpaHy HA NPUIOKUMATA IaHbYHa cTaBka 3a buarapus B
paimep Ha 10 % (2024 r.: 10 %), u nefcTBUTENHO NPH3HATUTE JaHbLYHU (pa3xoamn)/ NpUXoaH B nevandbata UK

']ﬂ!'}’ﬁﬂTE Morar ja oOmaar PABHCHH, KdKTO CJIC/ABA:

[Tewanda/ (3aryda) npeau nanbyHo obnaraxe
JlanbuHa cTaska

(J4yakBaH pa3sxo/ 3a 1aHblH BbPXY J10X01a

JlanbueH edekT oT:
Hamanenns Ha pUHAHCOBMA Pe3yNTaT 3a JaHbUYHH LIEJIH
Yee/nnyeHns Ha (pMHAHCOBHA Pe3yiTaT 3a JaHb4HO LU

Jlanbuen puHAHCOB pe3yJiTart

2025 2024
‘000 as. ‘000 a..
(154) (354)
1 0% 109
(26) (24)

39 21
(141) (357)

16. CaenkH cbe CBbpP3aHH JIHLA

(.ﬁ"i:-p?ﬂHHTE JHLd Ha HPFEEETEGTI} BEKAWOYBAT CAHONHYHHA aKUIHOHED, JIHLA No4d HEroB KOHTPOJ H B HEroeata

HEOHOMHYECCKA I'pYIld, KJITKY0B YITPABJICHCKH NEPCOHA.

[Tpes 2025r. ¢ cKkioYMeH A0TrOBOP 3a HaeM Ha XoTencku kommiaekc ,.CbHu buitu Knyd*, naxoasw ce B K. K.

CAsHYEB OpAr.

C1eIKH ¢ e1HOJIHYHHA AKIHOHEP

Cynep Boposeu Hponbpru @oua AJCHL :
- IPENOCTABEHa rapaHUHs

- IPHXOAH OT NPEAOCTABEHH YCAYTH MO JIOrOBOP 3a 00C/TYKBAHE
- Paiaxo/u 3a Haem

2025
‘000 aB.

100

1 200

2024
‘000 aB.

100

64
1 200

[lpes asata oTyeTHH nepuoaa B JIpyKECTBOTO HAMA OCBIIECTBEHH C/IEJIKH C JIPYrH CBbP3aHW JHLA noa odul

KOHTPOII,




CYIIEP BOPOBEIL ITPOITBPTU MHBECTMBHT EAJL
[loscuurennn npuioxkeHus KbM rojauined ¢guHancos otuer 3a 2025 r.

7.  Pa3uerH cbC CBLP3AHHN JIHIA B KPas HA roaMHAaTa

17.1. B3emanus o1 cBbp3aHH JIHLA

2025 2024

‘000 as. 000 aB.
Herekyimmn
Biemauus or:
- FapaHums 1o JI0roBop 3a Haem 100 100
00110 B3eMaHH$ HETEKYLIH OT CBbP3aHH JIHLA 100 100
Texywmn
Biemanus ot
- €/IHONIHYHHA aKkunoHep no wi. 27 ot 3]ICH1] 123 47
00110 B3eMaHHA TEKYLIH OT CBLP3AHH JIHIA 123 47

17.2. 3aa1b/1KeHna KbM CBbP3aHH JIHLLA

Terywn

Jaab/UKeHHS KbM:

- CJIHOJIMYHWA aKUIHOHEP — ThProBCKH [10 10T, 3@ HaeM 729 I 110
Ob110 TEKYLIH 3a1bJIKEHHS KbM CBBP3aHH JIHLA 729 1110

8.  besnainuuu caesku
Hpes 2025 r. JIpyKecTBOTO He € OCbLIECTBARAND Oe3HANNYHH CIE/KH.
19.  YCa0BHH aKTHBH M YCJIOBHH NACHBH

[1pes ronnnara JlpyxkecTBOTO HE € CTpaHa no NpaBHH CTIOPOBE.

20.  Kareropuu (pHHAHCOBH AKTHBH H NACHBH

banaHcosuTe CTOHHOCTH Ha (PUHAHCOBUTE AaKTHBM M nacusu Ha [lpyxecTroTO MOrart ga ObaaT npejcTaBeHH B
CIEAHHTE KaTerOpHH:

AKTHBH [MosicHenue 2025 2024
*000 ns.. ‘000 ..
MawuHuu 1 obopyaBaHe 22 16
CTOMaHCKH HHBEHTAp 4 9
ChopbKeHHS 4 o
MaTtepuanHu 3anacu 100 99
KpeauTn M B3eMaHus:
Tbproscku U 1pyru B3emMaHus 450 273
Biemanus oT CBRbpP3aHM N1HUA 223 147
JlaHbuH 3a Bb3CTAHOBABAHE 50 94
[Tapu ¥ napHyuHH eKBHBAJICHTH 701 268
OTtcpoueH JaHb4HH aKTHBH 2 2
O010o GpUHAHCOBH AKTHBH 1 556 912

(DHHAHCOBH NMACHBH

Twprosckn 3aabikeHnn 31 16
[lpeannauianms v ap. nacuBM (NOJYy4YEHH aBAHCH) 13 2
3aAbJKEHUA 3a JaHbLH BbPXY J0X01a - m
3anbJIKEHUS 10 NMOJIYYEHH ThPrOBCKH 3aeMH 2109 980
KpaTkocpouH#H 3a1bJI’KEHHA KbM CBbP3aHH JHlla 729 | 110
3a1b/IKEHHA KbM MEPCOHANa H OCHTYPHTE/H 70 60
[Iposuiun 20 6
Jpyru saabaKeHus 5 _ 5
001110 pHHAHCOBH NACHBH 2972 2174

BivkTe noscHende 3(0) 3a MH(pOpPMalLHA OTHOCHO CHETOBO/HATA MOJIMTHKA 3a BCAKAa KAaTeropus (pPMHaHCOBH
HHCTPYMEHTH M MeToaMTe, HM3MNOJ3BaHM 3a OUEHKA Ha CcrpaBeiMBUTE CTOHHOCTH Ha (UHAHCOBM AKTHBH,
OTHHTAHHW O CnpaBCAJiMBa CTOHHOCT.




CYIIEP BOPOBEIL [IPOITBPTU UHBECTM BHT EAJ]
[ loscHUTEIHU MPUIIOKEHUS KBM FOIULICH (¢unancos otuer 3a 2025 .

21. Puckose, cBbp3ann ¢ puHaHCcOBHTE HHCTPYMEHTH

lesin 1 NOANTHKA HA PLKOBOACTBOTO M0 OTHOLLEHHE ylpaeJ/jieHHe HA pHCKa

YipaBleHHeTo Ha pucka B JIPyXKecTBOTO ce OChLIECTBIBA OT ChBeTa Ha AWpekTopuTte Ha /[lpykectsoro.
[lpHoputeT Ha pBKOBOACTBOTO € Ja OCHTYPH  KPaTKOCPOYHHMTE MW CPEIHOCPOMHH MAPHMUHM  [OTOLIM,
Haii-chiuecTBennTe pUHAHCOBH PHCKOBE, HA KOWTO € H3JI0KEHO Hpy#ecTBoTO, Ca onucaHu no-uony.

AHAJIN3 HA Na3apHUSA PHCK

Baayren puck

Caearure va JlpyxkecTBOTO Ce OChIIECTBSBAT B ObJIrapckH JIeBa, KOTO eIMMHHHPA HATMYHETO Ha BaJIYTEH PHCK
3a Hero.

Jluxsen puck

Hoanrnkata va JIpyxkecTBoTO € HacoueHa KbM MHHHMH3HPAHE HA JIMXBEHHUS PUCK NpW (uHaHcupaHe. [lpes
TERYLLHA W CPABHAMUSA OTHETEH nepHoA IpyKecTBOTO He € M3N0KEHO Ha PUCK OT NPOMSHA Ha nasapHUTE THXBEHH
"POUCHTH, 3a1LOTO HAMA pa3yeTH C NPOMEHINBH JIMXBEHH MPOLIEHTH,

AHAJIN3 HA KPEAUTHHA PHCK

KpeauTHUsT puck npencrasnssa PHCKDT JIaICH KOHTPAreHT /1a He 3alU1aTH 3ab/DKEHHETO CH KbM JIpyIKeCcTBOTO.
JlpyKecTBOTO € M3/103KEeHO Ha TO3W PHCK BbB BPb3ka € pasjinuHK (PUHAHCOBH MHCTPYMEHTH, KaTo Hanp. rnpu
PEAOCTABAHETO HA 3aeMM, Bb3HHKBAHE HA B3eMaHWA, MHBECTHLIMH B JAJIOBE Ha JAOTOBOPHH (POHI0BE M aKLUMHH M
apyru. MsnaraneTo Ha JIpykecTBOTO Ha KpeaUTeH PHUCK e OTPaHW4E€HO 10 pa3mepa Ha DanlaHcoBara CTOHHOCT Ha
(PMHAHCOBHTE AKTHBH, MPU3HATH B Kpas Ha OTYETHHUSA EPHO, KAKTO € M0COYEHO NMo-101Y:

2025 2024
‘000 ns. ‘000 aB.

'pynn puHancoBH akTHBH — BaNaHCOBH CTOHHOCTH:
Mawmun u obopynsane 22 |6
CronaHcku HHBEHTap 4 9
ChOphKEHHS 4 4
Marepuanuu 3anacu 100 99
Jpyru B3emauus 500 367
BiecManus o1 cRbpP3aHM NTHUA 223 147
[lapu 1 napuuHKu eKBUBAJICHTH 701 268
OTcpoyeHH 1aHbUHM aKTHBH 2 _ 7,
banaucosa croiinocr 1 556 912

JIpyAeCTBOTO PENOBHO ClEAM 3a HEM3NMBLIHEHHETO Ha 3aabLJKEHHSTd Ha CBOMTE KOHTPAreHTH, YCTaHOBEHH
HHAHBHAYATHO HITH HA IPYIH, W H3MOJI3Ba Ta3k HHQOPMALIKA 33 KOHTPOJI Ha KPEAUTHUSA PHCK. PBKOBOACTBOTO Ha
JIpYKeCTBOTO CumTa, 4e BCHYKM rOPECriOMeHaTH (PMHAHCOBH AKTHBM, KOMTO He ca OMnM 0Ge3LeHABAHN WITH Ca C
HACTLITMA NAICK Npes NpeaCTaBeHHTE OTYETHH MEePHOAH, ca GUHAHCOBH aKTHBH C BHCOKA KpeIHTHa OLEHKa.

Rum 31 Jlekemspu 2025 r. JIpykecTBOTO He € MPeaoCcTaBHIO (puHAHCOBMTE CH aKTUBM KaTo obe3neueHue Mo
CJEIKH.
KbM Kpas Ha ABata cpaBHMMM neprona JIpyKecTBOTO HAMA B3EMaHHA, KOHTO Ca ¢ H3TEKbJl CPOK Ha IiauiaHe,

B3emanuaTa ce ChCTOAT OT ManbK Gpoii konTparenTh. Ha 6asara Ha HCTOPHYECKH MOKA3aTeNH, PbKOBOACTBOTO
CHTa, HC KpeAHTHATA OLCHKA Ha B3EMaHMS. KOMTO HE ca ¢ M3TeKbJ1 Najek, e 100pa.

KPeANTHHAT PUCK OTHOCHO NApH W NapHYHU EKBUBAJIEHTH CE CYNTA 33 HEChIIECTBEH.

AHAJIH3 HA THKBHIHHS PUCK

JINKBHAHUAT PUCK NPEACTABIABA PUCKBT HpyecTBOTO 12 He MOKe 1a NOracH CBOMTE 3a1bJIKEeH Us. HpyxecTBoTo
OCPELla HYAKANTE CH OT JIMKBMIHHM CPEACTBA, KATO BHHUMATENHO CJIeAM [JIallaHHsTa Ha (UHAHCOBHTE CH
SAMB/IKCHHA, KAKTO W BXOAALINTE W U3XOAALIM NAPHYHH MOTOLH, Bb3HUKBALLK B X012 Ha OnepaTHBHATA ACHHOCT.
Hys#/auTe OT AMKBHAHM CPEICTBA Ce CACST e/KeCe IMMYHO, KaKTO M Ha 6a3aTa Ha 30 - AHEBHH nporyHo3u. Hyxaure
OT JIMKBHIIHH CPE/ICTBA B 110 - ILJIFOCPOYEH [U1aH - 32 niepuoau ot 180 1 360 nHu, ce onpeaessT MeceuHo. Hyxaure
OT NApHYHH CPCACTBA Ce CPABHABAT ChC 3aEMHMTE HA PasnoyokeHHe, 3a Ja ObAAT YCTAHOBEHH MAIHIILLH WK
nepuuntTi. To3n aHasins onpenens Aaiu 3aeMHTe Ha Pa3MOJIOKCHHE LUC Ca 10CTAaTbY HU, 33 J1a NOKPHAT HYAKIHTE




CYIHEP BOPOBELL ITPOITbPTU UHBECTMBHT EAJ]
[losicHUTETHN NPHIIOIKEHUS KBM TOJMIIICH (punancos otyer 3a 2025 r.

Ha HpyxecTBOTO 34 nepvo/a.
KoM 31 lekemspu 2025 r. nasexure Ha OrOBOPHHUTE 3a1bJACHHUS Ha [lpyKecTBOTO ca 0000LWEHH, KaKTO cllensa:
Texkyuun
31 nexemBpn 2025 r. lo 6 meceua
“000 ns..
Tuproscku 3agbmkeHus 31
3a4bUKEHNSA M0 TIOJYYEHH ThPrOBCKH 3aEMH 2109
[Ipeannaianus v Apyru nacuem 13
KpaTkocpouH# 3a1bisKeHHs KbM CB. Jinua 729
3abIKEHHA KbM NEPCOHANA H OCHTYPHTENH 70
[lpoBu3HK 20
O6wo 2972

B NpeaxoHus OTYETEH NEPHOL MAe/KHTE HA JIOTOBOPHUTE 3aNbIAKEHHS Ha pyxecrsoto ca 0600LIeHH, KakTO

clienBa:
Texyun

31 nexkemBpu 2024 r., o 6 meceua

*000 a8,
1" bproeckm 3aabnKeHUA 16
3aUbJKEHHS N0 NMOTYYEHH ThProOBCKH 3aeMH 980
[ Ipeannawanma ¥ Ipyru nacueu 2
KpaTKoCcpouHH 3aab/HKEHHS KBbM CB. JiMLA I 110
3abIKEHNA KbM MEPCOHANA M OCHI'YPHTEH 60
[1poBH3NM 6
Odo 2174

(DUHAHCOBHTE AKTHBH KAaTO CPEACTBO 33 YNIPABICHHE HA JHKBHAHHS pHCK

[Tpu OLIeHABAHETO M YNPAaBICHHETO HA TMKBUAHNSA PUCK, JIPY/KECTBOTO OTUMTA OYAKBAHUTE NapM4Hu MOTOLUH OT
(pUHAHCOBH MHCTPYMEHTH, MO-CMELMATHO HAIUYHUTE napuyHu cpeiacTsa W B3emanus. Hanwunute napuunm
PECYPCH M B3EMaHHUS HE HaAABHIIABAT TEKYUIHTE HYKIH OT M3XOMLL napHyeH NoToK. ChINIACHO CKIIOYEHHTE
JOTOBOPH BCHYKH NapH4HK MOTOLM OT B3eMaHMA ca JbUKMMH B CPOK 10 JIBAHANECET MeCe L.

22, TloaMTHKA W NpoueLypH 33 YNPABJIeHHE HA KaNHTAA

Llemre Ha JlpykecTBOTO BbB Bpb3Ka € YIpaB/ieHHe Ha KanuTala ca:
* Jla ocurypu cnocobHoctra Ha JlpyxecTBOTO na Npoasiku ja CbLIECTBYBA
NMpeanpuaTHE: H
® Jla OCUI'YpH ancKBaTHa pPEHTAOMJIHOCT 3a COOCTBEHMUMTE. KATO ONMpelens UeHaTa Ha NPOAYKTHTE M
YC/IYTHTE CH B CbOTBETCTBHE C HHBOTO Ha PHCKA.
JlpyxecTBoTO HabmoAaBa KanuTasa Ha 6a3ata Ha CbOTHOLIEHHETO COOCTBEHMS KalHTAl KbM HETHMIs ABJIT,

HeTHuAT abar BKIlOYBa cymara Ha BCHYKM 3aQb/UKEHMs, HamaieHa ¢ GalaHcoBaTa CTOHHOCT Ha napuTe M
NAPHYHHTE €KBUBAJIEHTH.

KATO AeHCTRALLD

llenta Ha JlpyKeCcTBOTO € /1a MOMAABLPAA CHOTHOLIEHHETO HAa KanWTala KbM OOLIOTO (pHHAHCHpaHE B pa3yMHH
MPaHHLLK.

Kanutanst 3a npeicTaBeHUTe OTYETHH NEPHOAH MOkKe 1a Oble aHan W3HpaH, KaKTo cleaBa:

2025 2024

*000 nB.. ‘000 ..

CoOcTBeH KanuTan (1416) (1262)
Q010 3anbiIKeHHS 2972 2174
- [lapu 1 napuuHn ekBUBaneHTH (701) (268)
Herten awar 2271 1 906
CborHomenne Ha coGCTBEN KAMHUTAN KbM HETEH AbJT -1.604 -1.510
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CYIIEP BOPOBEL] HPOITHPTHU MHBECTMBHT EA/]
| losscHUTE U NPUIIOKEHHS KBM rojiuiineH (punancos order 3a 2025 r.

H]J}"}HECTBDTD Yhpas/isiBa CTPYKTYpaTa Ha Kanutana M NnpaBH HEOOXOAHUMHUTE KOPCKUHH B CBOTBCTCTBHC C
HPOMCHHTEC B HKOHOMHYECKATa 00CTAHOBKA M PHCKOBHTE XdPdKTCpPUCTHKH Ha CBOTBETHHTE AKTHBH. 3a na

HO/UTbPKa WM KOPHUIHpa KanuTanoBaTa CTPYKTypa, [IpykecTBOTO MOXke Na BbpPHE KaluTal Ha eIHOJIHYHMS
AKUMOHEP WM 1a EMUTHPA HOBH aKUMWH, 3a 1a HAMaH 3a0bJIKEHUATA CH.

;l}J}“}EUL"TEDT[‘I HE € MMPOMCHAJIO LUCJHTE, NOJIHTHKHTE H MPOUECHUTE 3d YNpaBJICHHE HA Kanurajila, KakTo ¥ HauHWHa
Ha ONPE/ICaHe Ha KanuTana npes npeiactaBeHHuTe OTYETHH nepHoIH.

23, CupOuTHs c/1ea Kpas HA OTYETHHS MePHo

He ca BB3HMKHA/IM KOPHUrUpallM CbOMTHS MAM 3HAYMTENHM He KOPHUrHpauld chOWTHS Mekay aarata Ha
(pMHAHCOBHS OTYET M AaTaTa Ha 0A00pPEHHETO MY 3a NyOJIHKYBaHe.




