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ﬂ,oxna,q OTHOCHO o4uTa Ha d)MHaHCOBMFI oT4yer

MHeHue

Hue n3Bbplumxme oauT Ha GpUHAHCOBUA OTyeT Ha 3MBT AL (,OpyxecTBoTo”), Chabpxall
oTyeTa 3a GMHAHCOBOTO CbCTOAHME KbM 31 fekemspu 2017 r. 1 oTyeTa 3a BceobXBaTHUA
AOXOA, OT4eTa 3a NPOMeHWTe B COBCTBEHMA KanuTan WM OTYeTa 3a mapuyHuTe noTouu 3a
roAMHaTa, 3asbpluBallla Ha Tasu [aTa, KaKTO WM MNOACHUTESIHUTE MPUIONKEHUA KbM
duHaHCOBMA OTYeT, ChAbPKaLM U 0606LLEHO ONoBecTABaHe Ha CbLECTBEHUTE CYETOBOAHM
NOAUTUKK

Mo Hawe MHEHMe, NPUIOKEHWUAT GUHAHCOB OTYeT npeacraBa [OCTOBEPHO, BbB BCUYKM
CbLLECTBEHW acneKkT, GpUHAHCOBOTO CbCTOAHME Ha [pysKecTBOTO Kbm 31 aexkemspu 2017 r.
W HeroBuTe QUHAHCOBM Pe3ynTaTh OT feliHOCTTa W mapuuHuTeE My noToumM 3a roguHaTa,
3aBbpliBallla Ha Tasu AaTta, B CboTBETCTBME C MexayHapoaHWUTe CTaHaapTi 3a GpUHAHCOBO
ot4yutare (MC®O), npuetn ot EBponeiickus cbios (EC).

baza 3a uspasasaHe Ha MHeHue

Hue n3BbpwMXME HaWKUA O4UT B CbOTBETCTBUE C MexayHapoaHuTe oAWTOPCKU CTaHAapPTH
(MOC). HawuTte OTrOBOPHOCTM CbFNAacHO Tesu CTaHpapTH ca ONUCaHU AONbAHUTENHO B
pasfena ot Hawwma aoknap ,0TroBOPHOCTM Ha 0AMTOpPa 33 0A4MTa Ha GUHAHCOBUA OTyeT".
Hue cme Hesasucumu oOT [IpysKecTBOTO B CbOTBETCTBUME € ETWYHMA KOAeKC Ha
npodecnoHanHuTe cyetosoauTenn Ha CbBeTa 3a MeXAYHapoaHU CTaHAapTW No eTUKa 3a
cuetosogutenn (Kogekca Ha CMCEC), 3aeAHO C eTUYHUTE M3UCKBAHUA Ha 3aKkoHa 3a
He3aBucum ¢uHaHcoB oauT (SHDO), NPUNOKUMU MO OTHOLIEHWE HE HaLIWSA OAUT Ha
¢uHaHCOBMA OTYeT B Bbarapua, KaTo HWE U3MBAHUXME M HawuTe APYTY  eTU4YHK
OTFOBOPHOCTM B CbOTBETCTBUE C M3KCKBAHWATA Ha SHPO u Kosekca Ha CMCEC. Hue cuutame,
H€ OANTOPCKNTE [OKA3aTeNICTBA, NOAYHEHU OT HAC, Ca AOCTAaTbYHU M YMECTHU, 3a 1@ OCUTYPAT
6a3a 3a HaweTo MHeHue.

Apyza unpopmayus, pazauura om ¢unarcosus omuem u odumopckus dokaad 8bpxy
Hezo

PBHKOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrata WHdopmauus. [pyrata nHbopmauua ce
CbCTOM OT [AOKNAL 3a AEMHOCTTA, HO He BKNOYBa GUHAHCOBUA OTYET M HalMA OAUTOPCKM
[OKNaj BbpPXy Hero.



HaweTo mMHeHMe OTHOCHO dUHaHCOBMA OTYeT He obXBalla ApyraTa MHPOPMaLUA U HUe He
“3pasABame KaKBaTo 1 1a e $OPMa Ha 3aK/NIUEHUE 33 CUTYPHOCT OTHOCHO Hesl, OCBEH KO He
€ U3PUYHO NOCOYEHO B AOKNaAa HU U [0 CTeNeHTa, 40 KOATO € NOCOYEeHO.

BbB Bpb3Ka C HalMA oAWT Ha GMHAHCOBMA OTYET, HalaTa OTrOBOPHOCT Ce CbCTOM B TOBa A3
Npo4eTem Apyrata WHGOPMAUMA W MO TO3M HAuMH Aa NPELEHUM Aanu Tasu Apyra
MHPOPMaLMA e B CbIIECTBEHO HECHOTBETCTBME C (UHAHCOBMA OTYET WAM C HawuTe
no3HaHuA, NpuAobUTM NO Bpeme Ha oAWTa, UAM MO APYr HauMH n3rnexfaa na CbAbpia
CbLIECTBEHO HenpasW/HO AoKnajgaHe. B ciydait ye Ha 6asaTa Ha paboTaTa, KOATO cme
USBBPLMAW, HWe AOCTUTHEM [0 3aK/OYeHWe, Ye e Ha/MUEe CbLUECTBEHO HerpasuaHo
AOKnajBaHe B Tasu Apyra MHPOPMaLMA, OT HaC Ce U3UCKBA Aa JOKNaABaME TO3U dbakr.
HAmame KakBO fa flOKNaaBame B TOBA OTHOLLEHMe.,

AonvnHumennu evnpocu, Koumo nocmass 3a doknadeare 3akoHa 3a cuemosodcmeomo
B AonbAHEHMEe Ha HalMTe OTrOBOPHOCTM M AOKNAABaHE CbIACHO MOC, no oTHOLWeEHMEe Ha
AOKNaAa 3a AeMHOCTTA, HUe W3MbIHUXME U NpoLeAypUTe, A0BaBEHN KbM M3UCKBAHUTE No
MOC, cbrnacHo ,YKasaHMATA OTHOCHO HOBM U paslMpeHn OAWUTOPCKU [OKNaAU U
KOMyHUKaupa 0T  CTpaHa Ha oauTopa“Ha npodecuoHanHata opraHM3auua  Ha
pernctpupanute  oauTopu B bbarapua, WHCTUTYyTa Ha  gunnomupaHuTe ekcnepT
cietosoantenn (MAEC. Tesn npoueaypy KacaaT Nposepku 3a Ha/IMYMETO, KaKTo U NPOBEpPKM
Ha dopmaTta U CbAbPIKAHMETO Ha Tasu Apyra MHOPMaLMA C e Aa HWU NOANOMOrHaT BbB
dopmupaHe Ha CTAHOBMLLE OTHOCHO TOBAa Aanu Apyrata uHbOpMaUMA BKNOYBA
ONOBecTABaHMATa W [AOKNaABaHWUATA, nNpeasufeHM B [NaBa cegma oOT 3akoHa 3a
CYETOBOACTBOTO, NPUNOKUM B Bbarapus.

CmaHosuwe 8be 8pb3Ka ¢ Y. 37, an. 6 om 3aKoHa 3a cyemosodcmeomo
Ha 6asaTa Ha u3BbpLIEHNTE NpoLeAYPU, HALLETO CTaHOBULLE €, Ye:

a) WHdopmaumaTa, BKAIOYEHA B AOKNada 3a AeliHOCTTa 3a duHaHcoBaTa roauHa, 3a
KOATO e 3roTBeH GUHAHCOBMA OTYET, CbOTBETCTBA Ha GUHAHCOBMA OTYeT.
6) [loknagbT 3a AeHOCTTa e U3roTBEH B CLOTBETCTBUE C M3NCKBAHUATA Ha [nasa ceama

OT 3aKOHa 33 CHEeTOBOACTBOTO.

OmaosopHocmu Ha pbKosodcmeomo 3a huHaHco8uAs omyem

PBbKOBOACTBOTO HOCK OTTOBOPHOCT 3a M3rOTBAHETO U AOCTOBEPHOTO NpeaAcTaBaAHe Ha TO3u
$nHaHcoB oT4eT B cboTBeTCTBUE ¢ MCHO, npuetn oT EC 1 3a Takasa cucTema 3a BbTpelleH
KOHTPOJI, KakBaTO PHKOBOACTBOTO ONpeAens KaTo HeobXOANMa 3a OCUIypABaHE U3rOTBAHETO
Ha UHAHCOBM OTYETU, KOWTO He CbALPKAT CbLLECTBEHMU HenpaBu/HU OTYUTaHUS,
HE3aBMCHMO Aanu Ab/KALLM Ce Ha U3Mama MAM FPeLLKa.

Mpn nsrotBAHe Ha GMHAHCOBMSA OTYET PHKOBOACTBOTO HOCH OTFOBOPHOCT 33 OLEeHABaHe
cnocobHocTTa Ha [IpyKecTBoto fAa NpoLb/IKM Aa QYHKUMOHMpaA KaTo paelcTBalwo
NPeAnpuATHe, OMOBECTABANKM, KOraTo TOBAa € NPUAONKUMO, BbAPOCH, CBbp3aHU ¢
NPeAnosIOXKeHNeTO 3a AeWCTBALLO MPeanpuAThe WU M3NOA3BaNKM cyeToBOAHaTa 6asa Ha
OCHOBATa Ha NPEANONIOKEHNETO 33 AeiCTBALLO NPeANPUATUE, OCBEH aKO PbKOBOACTBOTO He
Bb3Hamepasa Aa ukeuampa [IpyKecTBOTO WAW Aa NPeycTaHoBW AeWHOCTTa My, MAU aKo
PBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra anTepHaTWBa, OCBeH 3 NOCTbMM MO TO3U HaYUH.
/Inyara, HaToBapeHu ¢ 0bUIO yNpasaeHue, HOCAT OTFOBOPHOCT 3a OCbLUEeCTBABAaHE Ha Hag3op
Haj npoueca no GUHAHCOBO OTYMTaHe Ha [lpysKecTBoTo



OmeaosopHocmu Ha odumopa 3a oduma Ha huHaHcosus omyem

Hawute uUenn ca Aa nonyyum pasymHa cTeneH Ha CWUFYPHOCT OTHOCHO TOBa fanu
GUHAHCOBMAT OTHYET KAaTO ULAO He CbAbPKA CbliecTBEHU HenpasuWAHM OTYMTaHUA,
HE33BUCUMO Aann AbXKALLM Ce Ha U3MaMa WAW FPellka, U Aa U3A3AEM OAUTOPCKU LoKnas,
KOWTO fia BK/IIOYBA HaLLETO OAUTOPCKO MHEeHMe. PasymHaTa cTeneH Ha CUTYPHOCT € BUCOKa
CTEMEH Ha CUTYPHOCT, HO He e rapaHuus, Ye 04uT, M3BBbPLLEH B cboTBeTcTBMe ¢ MOC, BUHaru
L€ paskpuBa CbLIECTBEHO HENPaBM/IHO OTYMTAHE, KOraTo TakoBa CbluecTByBa. Henpasuamu
OTHATaHUA MOraT Aa BBL3HMKHAT B pe3y/TaT Ha WM3Mama WM [pelKa W Ce cyuTaT 33
CbliecTBeHM, ako BM MOrI0 pasymMHO Ja Ce O4YaKBa, 4Ye Te, CAMOCTOATENHO WAW KaTo
CbBKYMHOCT, buxa MOTAM A3 OKAKAT BAUAHME BBPXY MKOHOMMYECKUTE peLleHns Ha
noTpebuTennTe, B3eMaHu Bb3 OCHOBA Ha TO3M GUHAHCOB OTYeT.

KaTto uact ot oguta B cvotBetcTaue ¢ MOC, H1e M3nonssame npodecnoHanHa npeueHka v
3anassame NpopecnoHaneH CKeNTULM3bM N0 Bpeme Ha Leaus oauT. Hue CbLLO TaKa:

— naeHTUGUUMpPame U OLEHABAME PUCKOBETE OT CbLUECTBEHM HEeNnpasuIHU OTYNTAHUA
BbB (QMHAHCOBMA OTHYeT, HE3aBUCMMO fanM Ab/KAM Ce Ha M3Mama uau rpelkKa,
paspaboTsame M U3NbIHABaAME OAUTOPCKM npoueaypu B OTFOBOP Ha TE3M PUCKOBE W
nojy4asame OANTOPCKM AOKA3aTe/ICTBA, KOMTO [ja Ca AOCTAaTbYHM U YMECTHM, 3a A3 OCUTYPAT
6asa 3a HaweTo MHeHUe. PUCKBT ga He 6bae paskpuTo CbLECTBEHO HEMPaBUIHO OTYUTaHE,
KOETO € pesynTaT ot “3mama, e No-BMUCOK, OTKO/IKOTO PUCKA OT CbLLECTBEHO HEenpasu/iHO
OT4MTaHE, KOETO € pe3ynTaT OT rpeika, Tbii KaTo M3mamaTta MOMKe Aa BKIKYBa TaliHO
cnopasymasaHe, Ganwundnumpare, npegHamepeHn NPONyCKM, U3ABAEHMA 3a BbBeXJaHe Ha
oauTopa B 3abnykAeHue, KakTo M npeHebpersaHe WM 3a06UKansHe Ha BbTpeLIHUA
KOHTPO.

— nosy4asame pasbupaHe 3a BbTPELIHUA KOHTPO, MMALL, OTHOLWEHME KbM 0AuTa, 33 Aa
paspaboTum oAMTOPCKM npoueaypu, KoUTO na ca MOAXOAAWM NPU  KOHKPETHUTE
06CTOATENCTBA, HO HE C LeN M3PasABaHe Ha MHEHUEe OTHOCHO edeKTMBHOCTTA Ha BbTPeLLHUs
KOHTpoAa Ha [py*KecTsoTo.

- OlUEHABaMe YMECTHOCTTa Ha M3MN0/I3BaHUTE CHETOBOAHM NOAUTUKM U PasyMHOCTTa Ha
CYETOBOAHMTE NPUBAN3UTENHU OLLEHKM U CBBP3aHUTE C TAX OMNoBeCTABaHWA, HanpaBeHu OT
PbKOBOACTBOTO.

— AOCTUTamMe A0 33K/NHOYeHME OTHOCHO YMECTHOCTTa Ha M3MO0/3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBOAHaTa 6a3a Ha OCHOBaTa Ha NpenoNOXKeHUeTo 33 AelncTBallo
npeanpuaTie 1, Ha 6asaTa Ha NONYYeHUTE OAMTOPCKU [OKa3aTeNCTBa, OTHOCHO TOBA fanu e
Hannle CblUecTBeHa HeCUTypHOCT, OTHacAWwa ce A0 CbOUTUA MAKM YCAOBUA, KOUTO Buxa
MOT/N Aa MOPOAAT 3HAYMTESIHWU CbMHEHUA OTHOCHO CrocOBHOCTTa Ha [lpysKecTsoTo Aa
MPOABL/MKN A3 QYHKUMOHMPA KaTo AeWcTBalo npeanpusthe. AKO Hue JOCTUrHEM [0
SAKMOHEHNE, Ye € Hafuue CblIecTBeHa HECHIYPHOCT, OT Hac Ce M3UCKBa fAa npuBaedYem
BitninHne B OAUTOPCKUA CU AOKNAA KbM CBbp3aHUTE C Tasu HECUTYpHOCT OMOBEeCTABaHUSA
Bb8 (MHAHCOBMA OTYET WAM B CAy4Yail Ye Te3M ONOBeCTABAHUA ca HeaJeKBaTHW, [Aa
MOAUQULMPAME MHEHWETO CW. HalnTe 3aKilouYeHus ce OCHOBABaT Ha OAMUTOPCKUTE
AOKA3ATE/ICTBA, MONYYeHN A0 fAaTaTta Ha OAMTOPCKMA HU AOKNad. Bbaewm cvbbutua unm
ycnosua obaye moraT Aa CTaHaT npuumMHa [pyxecTsoTo Aa npeycTtaHoBu GyHKUMOHMPAHETO
Cr KaTo AeNCTBALLO npegnpuatue.

oueHABame LANOCTHOTO NpefcTaBaAHe, CTPYKTYpa M CbAbpiKaHMe Ha (GUHaHCOBMA
OTHET,  BK/IIOYMTE/IHO  OMOBECTABAHMATA, W faAuM  UHAHCOBMAT OTYeT nNpeAcTass
OCHOBOMONAralWnTe 3a Hero cAenkn U CbbUTMA NO HayMH, KOMTO MOCTUra JOCTOBEPHO
npesiciaBaHe.



Hue komyHukuMpame c nvuaTa, HaToBapeHM c 0B6WO ynpaBneHWe, Hapes C OcCTaHanuTe
BLMNPOCK, NAaHWpaHuWa obxBaT M BpemMe Ha M3NbJHEHUME Ha OAMTa M CbliecTBeHUTe
KOHCTaTauuu OT OAMTA, BKIOYMTENHO CbLLECTBEHW HEAOCTaTbLM BbB BbTPELWHMUA KOHTPO/,
KOWTO MAeHTUGUUMPamMe NO BPEME Ha U3BbPLUBAHKUA OT HaC OAMUT.

PeructpupaHva oAMTOp e Ha3HadeH 33 3a4b/UKWUTENIeH OAMT Ha GUHAHCOBWMA OTYET Ha
APY*KecTBoTO, 3a roamHata 3asBbpusawa Ha 31.12.2017 roauHa ot obwoTo cbbpaHue Ha
aKUMOHepUTe Ha APYXKeCTBOTO, NposeaeHo Ha 15.06.2017 roamHa
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JIOKJIAJI 3A TEHHOCTTA
Ha ,,3MBI™ A/l 3a 2017 roguna

»3MBI™” AJl, rp.Codust € aKIMOHEepHO APYKECTBO BMUCAHO B T'HProBCKUsI PErHCTBP IPH
Arenuus no BruceanuAta ¢ EMK 200706452. JlpyxecTBOTO € CbhC Celaiuille WM ajpec Ha
ynpasnenue rp. Codus, yn.”Epnus Uenebu” NeS5. JlpyKeCcTBOTO € perMCTpMpaHO ¢ KanuTal
50 000 neBa /meTaeceT XUJsIIK JieBa/, KOUTO € BHECEH U3LISIO.

OmpeneneHuaT cbe CbEOHOTO pelleHHe NMpeaMeT Ha IeHHOCT Ha JAPYIKECTBOTO BKIJIHOYBA:
OrcrpaHsaBaHe Ha OTHAafbLM U OTMANBUHU BOAM M CHOMpaHe M M3BO3BAHE HA JAPYIH OTHAIBIIH,
YHCTOTA — CMETOCHOMpaHe, pa3JeqHo cbOUpaHe Ha OTHabLUTE, CMETOM3BO3BaHE, YIMYHO MUEHE U
MeTeHe, 3MMHO TNObpKaHe, 03e/IeHsBaHe, NOALbpKaHe Ha Jena, ThProBUs ¢ BTOPUYHH CYPOBUHH,
npepabOTKa Y OINOJ30TBOPsBAaHE Ha OTNAAbLMTE, pa3pabOTBaHE HaA MPOEKTH B 00JACTTa Ha
€KOJIOruATa, TMOYUCTBAHE M TNOAJAPHKKA HA NAapKOBE W TpPajMHM, 3€JeHH IJIOIU M CIOPTHH
IUIOIIA/KH, O3€JICHABAHE U 3aJeCsBaHE, NMPOU3BOACTBO Ha KOMIIOCT U JAPYIW OPraHUYHH IOYBH,
MPOU3BOJCTBO HA Pa3/IM4YHM INPOAYKTH OT CHHTETHUYHM MaTepualiu, peLUKIMpaHe Ha MeTand U
METAJIHK OTNALBLUM, PEUUKIMPAHEe Ha CYPOBUHM, OOLIM CTPOUTENHU JEMHOCTH, OTAaBaHe 101 HaeM
Ha MallMHU ¥ CbOPBIKEHMs 3a CTPOWTENHM W Pa3spylIMTENHH AEHHOCTH, THProBHS C MOTOPHH
MPEBO3HU CPEJICTBA ¥ MALUMHHU, MOJAPHIKKA U PEMOHT HAa MOTOPHHU NMPEBO3HU CPEJICTBA U MAlUHHU,
TBPrOBUs C PE3€PBHU YacTW W 000py/iBaHE 332 MOTOPHU MPEBO3HU CPEICTBA U MALLUMHU, ThPrOBUS C
ropuBa, THPrOBHUsS CbC CTPOWTENIHM MAaTepuald, CAHUTAPHM apTUKYyJIM U WHCTalalMOHHH
MaTepuaiy, TbpProBus ¢ MallMHU U ChOPBIKEHUS, ThProBUs ¢ TEKCTHII, 00JIEKII0, O0YBKH U KOKEHH
U3JIENINs, ThProBUs ¢ MeOeI U JOMaKMHCKO 000pYABaHe, ThProBUs C LIBETS U PACTEHHUS, ThPrOBUs
¢ ynortpeOsBaHM CTOKHM, MI0OEMaHe Ha THPTrOBCKM IMpPEACTABUTENCTBA, OOLIM YCIYrH B 061acTTa Ha
TPaHCIIOPTHATa JEWHOCT, THProBUs W Mnpojaxba Ha HEABHKMMA COOCTBEHOCT, OTAaBaHe I0J HaeM
Ha HEJBM)KMMAa cOOCTBEHOCT, YNpaBjeHHE Ha HEeJBM)KMMa COOCTBEHOCT, OTAaBaHE I10J HAeM Ha
MOTOPHM NPEBO3HM CPEJCTBA, OTAABAHE MOJ HAeM Ha CTPOMUTENHHU M CEJICKOCTOMAHCKM MalluHU U
JApYrM WHCTPYMEHTH, OOla ChbBETHMYECKAa AEHHOCT MO CYETOBOAHHM, (PMHAHCOBM U JAHBYHU
BBIIPOCH, JIEHHOCTH 110 Na3apHO NpIy4YBaHe U BPb3KH € 0OLIECTBEHOCTTA, MJIaHUpaHe, MPOeKTUpaHe
U CHbBETHMYECKA JEHHOCT 3a CTPOMTEN U APYTM TEXHUYECKH MPOEKTH, 00paboTKa Ha OTHagbYHUTE
BOJIM W NIPOJYKTH OT NPEYUCTBAHETO HA OTNAJBbUYHHU BOJH, YCIYIU MO ChOMpaHe U OTCTpaHsBaHe Ha
OTIACHM OTHAJbLM, YCIYTH 0 AEMOHUPAaHe, U3rapsHe U Jpyru METO/IM Ha OTCTpPaHsBaHE HA TBBPIH
U TE€YHH OTHagbuy, o0paboTKa W pelMKiIMpaHe Ha 0e30macHM OTnagblH, APYrH YCIOBHS 10
o0OulecTBEHa XUrHeHa (MUEHe, METeHe Ha YJIMILM), CaHUpaHe Ha CTapu OTMAJbLK U HEpEeryJIupaHu
CMETHMINA, CKJIaf0Ba JAEHHOCT, THProBUS HA €IpO CbC CYPOBUHM M ILIPOT, CTPOUTENCTBO M
eKCcIuloatauys Ha ChOpPBXKEHHA 3a 00paboTka M npepaboTka Ha TBBPAM W TEYHU OTHALBIM
(BKJIIOYMTENIHO COPTHMPAILM, pa3spaboTBallM M MPEYUCTBAIIM CHOPBIKEHHS, CHOPHIKEHHS 3a
NIPOU3BOJCTBO HA aNTEPHATUBHHU FOPHBA, ChOPBHKEHUS 3a KOMIOCTUPAHe, XUMHUUECKO-(PU3UUECKH
CHOPBIKEHHUA), ThPrOBCKa JIEHHOCT — BHOC, U3HOC, KOHCYJITAHTCKA NIEHHOCT, Npe/ICTABUTENICTBO Ha
TBPrOBCKM (UPMM B TOBAa YMUCIO M YYXKICCTPAHHH HOPUIAMYECKH M (usudeckd nuna /0e3
NpoLecyaaHo/, BCAKa ipyra AeHocT He3abpaHeHa OT 3aKOH.

)Ipy)KGCTBOTO € C €IHOCTCTICHHa CUCTEMA Ha yIIpaBJICHHUE. ChBBeTBT HA AUPCKTOPUTE CE€ CbCTOU OT
3-ma AYUIHN U € B CJICOHUSE CBCTaB:



Amnren Benuucnasos Meanos, EI'H 7411287604;
Hanuena Acenosa CnasueBa, ET'H 6706037317;
Hoiuun Cotupos Yepewapos, ETH 7910057267.

HpyxecTBOTO ce npencraBiiBa oT UsnbiaHutennus gupekrop Anren Benuucnasos MBaHOB.

I. OcnoBau ¢uHAHCOBO - MKOHOMHMYecKH pesyaratd Ha “3MBI” AJl mo
Otuera 3a NpUXOJUTE H PA3XOTUTE

Hpuxoan or npoaak0Ou mo Oryera 3a BceoGXBATHUS JTOX0

Ilpes ¢unancosara 2017 roguHa APYKECTBOTO € OTHEIO TPUXOM OT MpoAakOu B pasmep
28 370 xmu. JB., npeCcTaBIsABAIlNd OCHOBHO NMPUXOIM 10 CKMoYeHuTe cbe CTOMMUYHA OGMIMHA U
OO0muHa Bapna noropopu 3a Bb3/arane Ha o0LIECTBEHA OPBHYKA, M 10 KOHKPETHO:

¢ Jlorosop 3a Bb3naraHe Ha oOmecTBeHa nopbuka Ne PJI-55-182/12.04.2010 r. — ¢
npeamer: ,, CbOMpaHe W TpaHCHOpTHUpaHe Ha OWTOBM OTMALbBLM, pasnojaraHe U
MOJUIPBKKA HA ChAOBE 32 OUTOBM OTHALBLM ,JIATHO U 3UMHO TOYMCTBAHE HA YJIUIIU
¥ IPYTU MeCTa 3a 00LIECTBEHO M0J13BaHe Ha TEPUTOpUATA Ha paiton JIroun”;

¢ Jlorosop 3a BB3naraHe Ha oOmmectBeHa nopbuka Ne PJ[-55-181/12.04.2010 r. — ¢
npeamer: ,,ChOMpaHe M TpaHCNOPTHPAaHE Ha OWTOBM OTHALbBLM, paslojaraHe M
NOAJIPBIKKA HA ChJOBE 38 OMTOBM OTNALBLU ,JIATHO U 3UMHO TMOYUCTBAHE HA YJIMLIU
Y JIpYry MeCTa 3a 0OLIECTBEHO M0J13BaHe Ha TePUTOpHATA Ha paifon Manoct”;

¢ Jlorosop 3a Bb3naraHe Ha oOuectBeHa nopbuka Ne PJI-55-180/12.04.2010 r. — ¢
npeamert: ,,ChOMpane M TpaHCOpTHpaHe Ha OWUTOBM OTHAIBLM, pasllojlaraHe W
MOJIPBKKA HA CHAOBE 32 OUTOBM OTHAABLM ,JIATHO U 3MMHO MOYKMCTBAHE HA YJIMLU
M JIpyrd MecTa 3a 00LECTBEHO N0JI3BaHe Ha TepUTOpHsATa Ha paiion Opua Kynen”;

¢ Jlorosop 3a Bb3naraHe Ha obmecTBeHa nopbuka Ne PJI-55-179/12.04.2010 r. — ¢
npeamert: ,,Cr0MpaHe M TPaHCNOPTHpPaHEe Ha OMTOBM OTMAbIM, PasfojaraHe U
MOJPBAKKA HA CHAOBE 32 OUTOBM OTNAABUM LJIATHO M 3UMHO TMOYHCTBAHE HA YIIULIU
¥ IPYTd MecTa 3a 0OLIECTBEHO M0J3BaHe Ha TepuUTOpusATa Ha paiion Tpuaauua’(6e3
JacTra 3akiaoyeHa Mexay Oyn.”’Buroma”,yn.’Tlosutano”,6yn. Xp . Bores “u
oyn.”Ilarpuapx EBrumuii”;

¢ JloroBop 3a Bb3naraHe Ha obuecTBeHa nopbuka Ne PJI-55-183/12.04.2010 r. — ¢
npeamer: ,,CoOupaHe W TpaHCNIOPTHpaHe Ha OUTOBHM OTMAIbIM, Pa3NojaraHe M
NOAJPBKKA HA CHIOBE 38 OMTOBH OTNANBLM ,JIATHO M 3MMHO TIOUMCTBAHE HA YJIMIU
1 IpYr¥ MecTa 3a 00LIECTBEHO M0JI3BaHe Ha TEPUTOPHATA Ha paiioH Buroma;

¢ Jloropop 3a BB3araHe Ha oOmecTBeHa noppyka Ne CO15-PJ1-55-722/18.11.2015 .
— ¢ npeaMer: ,,Yciayru N0 3MMHO TOJIbpKAHE W TMOYMCTBAHE HA 4YacT OT
penyONMKAaHCKMTE [BTUINA Ha Tepuropusita Ha CroauyHa oOOLWUHA & —
Penyb6iukancku neruma - FOr”;



'S

Horopop 3a Bb3jaraHe Ha obuectBeHa rnopbuka Noe CO117-/11'55-166/28.04.2017 r.
— ¢ mnpeamer: ,,CpOupaHe M TpaHCIOPTUpaHe Ha OTHAbBLM, MOIIbPIKAHE U
NOYMCTBAHE HA YJIMLM M MECTa 3a OOILIECTBEHO TMOJI3BaHE Ha TEPUTOpUATA Ha
CronuuHa obuuHa™ obocobena mo3uums Ne 2 - paiionu ,,Tpuaguua”(6e3 uacrra
3aKmoyena Mexay Oyn”’Butomwa”, yia.’Tlosurano”,6yn. ,,Xp.bores” u Oy
“ITatpuapx EBrumuii”) u ,,Mnanoct®;

Horosop 3a uznwenuenue Ne JI16000863BH/30.06.2016 r. — ¢ npenmert: ,,CrOupane
W TPaHCIOPTHpPAHE Ha OTNAaAbLM, MOYUCTBAHE M MOJABPKAHE HA YIUUU U APYTH
MecTa 3a OOINECTBEHO I0JI3BaHE Ha TepuTopusta Ha paiioH ,llpumopcku® npu
O6umuHa Bapha“;

Horosop 3a m3nenHenue Ne J[16000862BH/30.06.2016 r. — ¢ npeamer: ,,CrOupane
U TPaHCHOPTHpAHE Ha OTNAAbLM, OYMCTBAHE W MOJABPKAHE HA YJIUUHU U APYTH
MecTa 3a 00IIeCTBEHO I0JI3BaHe Ha TepUTOpHsITa Ha paioH ,,Oxecoc” npu ObumMHa
Bapna“

Horosop 3a msneaneHue Ne J[16001619BH/05.12.2016 r. — ¢ mpeamer: ,,3UMHO
NOJAbPKAHE HA NBTUINA, yIMUM W OyJeBapAM Ha TepUTOpUsATa Ha palioH
»Acnapyxoo®, kmerctBo KoHCTaHTMHOBO M KMeTcTBO 3Be3nuua npu OOmmHa
BapHna 3a 3umeH ce3on 2016/2017°;

Horosop 3a usnbeanenue Ne J[17001678BH/24.11.2017 r. — ¢ npeamer: ,,3UMHO
NOJAbPKaHE HAa NbTUINA, yIUUM W OyneBapAd Ha TepUTOpUsATA Ha palioH
,»AcrapyxoBo®, kMeTcTBO KOHCTAaHTMHOBO M KMeTCTBO 3Be3auua npu O6mmHa
BapHha 3a 3umeH ce3on 2017/2018*.
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B npuxoaure or npojaxOM ChLIO Taka ca BKIKYEHU MPHUXOIW OT HaeM 2 268 XH/LJB. U
NPUXO0JM OT Ipojaxda Ha cToku 770 XUI.JB.

CebecroiiHocTTa Ha npojaxoure npe3 2017 r. Bp3nuza Ha 20 212 xuu. JaB.

IIpes 2017 r. apyxecTBOTO OTYMTA OpyTHA neyanba B pazmep Ha 8 158 xuJ. as.

ApVru npuxoau ot geiiHocTTa Mo OTyeTa 32 BCEOOXBATHHS JIOXO01
IIpes 2017 r. ca oTYeTeHW [pyru MPUXOOH OT JAEHHOCTTa B pasmep Ha 198 xma. ..,
NpeicTaBisBallli OCHOBHO HETEH pe3ydrar oT npojaxba Ha Matepuanu, [IMA, BanyTHH
NPEOLEHKU U MPUXOAH OT TUBUICHTH.

AZMHHHCTPAaTHBHY pa3xoau no Oryera 3a BCeOOXBATHHSA J0X0J
IIpe3 2017 r. ca oTYETEHM aIMUHUCTPATUBHU Pa3Xxo/id Ha 001a cToifHocT oT 6 747 XuJ1. JB.

Apyru pasxoau 3a gefiHocTTa o OT4HeTa 32 BCeOOXBATHHS JI0X0]
Jpyru pasxonu 3a AefiHOCTTa B oTyeTa 3a BceoOXxBaTHUs noxon 3a 2017 r. ca B pasMep Ha
103 xu. JIB. U IIPEJICTABIIABAT OCHOBOH Pa3X0/M OT BATyTHH MPEOLIEHKHU.




®DunancoBU Npuxoau no Oryera 3a BCeOOXBATHHS JIOXO0JI
@uHaHCOBUTE NPUXOJH B OTYETA 3a BceoOXBaTHHA 10X0[ 3a 2017 r. ca NPUXOAM OT JIMXBU
IO NMPEeJOCTABEHH 3a€MHU U Bb3JM3ar Ha 384 xuJ1. aB.

PunancoBu pa3zxoau no Oryera 3a BceoOXBATHHSA AOXO0/
@uUHAaHCOBUTE Pa3x0/Mu B 0OTYETA 3a BceoOXBaTHUA 10X01 3a 2017 1. ca OCHOBHO pa3xo/iu 3a

JIMXBH T10 TOJIYYEHH 3aeMU, (PUHAHCOB JM3MHT, 10 6AHKOBU KPEAUTH U OAHKOBU TAKCH M BB3JIM3AT
Ha 685 xuJ. JB.

Usepbupeanu npuxoan no Oryera 3a BceoGXBATHHUS JA0X0J

Ilpe3 2017 r. Ha APY)KECTBOTO ca U3ILIATEHH LIETH IO HACTBHITUIN 3aCTPAaXOBATEHH
cpOutus B pasmep Ha 7 xma. aB. Cymara e nocodeHa B OTdera 3a BceOOXBATHUS JIOXOJ KaTo
M3BBHPEIHHU MPUXO/IH.

@uHancoB pe3viarar Ha “3MBI” AJL
HetHust ¢gunanco pesynrar Ha “3MBI™ AJl 3a 2017 roa. € NOJIOXUTENEH — Ne4aaba B
pasmep Ha 1 085 xua. as.

Jpyr BceoOGXBaTeH J0X0/ 32 NePHOIA Cle] AaHbUH
Hpyruar BceobxBareH goxof 3a 2017 r., KolTo HAMa Ja Objie npekiacuuuupan B nedanda
v 3aryba e akTioepcka nevasnba 1o neHCHOHHU IJ1aHOBe ¢ JiepUHUpaHK JOXO0U, KOSITO HaManeHa

C JAHBK BBPXY J0X0/a, KOWTO HsAMa Ja Obje npexiacuduimMpaH, € B pa3Mep Ha 63 XHILJIB.

II. Ot4er 3a puHaHCOBOTO CheTosTHUE Ha “3MBI” Al

AKTHUBHU
Ksm 31.12.2017 roa. aktuBuTe Ha “3MBI™ AJl o 6anaHcoBa cToiHOCT Bb3au3aT Ha 20
780 xua. JB., B T.4. CTOHHOCTTA HAa HeTeKyLIMTe AKTHBH € B pasmep Ha 10 746 xua. aB., a Ha
TekymuTe akTuBH — 10 034 xua. as..

Herexvimu akTHBH
HerexymuTe akTHBH ca B pasmep Ha 10 746 xuu. JB. U npejcraBisBar:
v/ IBATOTpaliH{ MaTepuaiHu akTMBU B pasmep Ha 10 437 xun. ns.,
v/ aKTHBH 10 OTCPOYEHH JaHBLM B pasmep Ha 44 XuJ. Js.,
v’ pazxonu 3a ObJely EpUOAM B pasMep Ha 265 XuJl. JB.

Tekymu akTUBH
Texymure akTusu kM 31.12.2017 roa. ca B pasmep Ha 10 034 xui. as.
pasnpeesieHH 0 IPyNy akKTUBH KaKTO Clie/[Ba:

v/ B3eMaHWs 10 TPeOCTABEHH 3aeMH — 3 571 XUJL. JIB. B T.4. OT CBBP3aHH
npeanpuaTus 24 Xun.is;
v’ Marepuanuu 3anacu — 2 891 Xui.is.;



v' TBProBCKM B3eMaHus — 2 638 Xull. IIB.;

v’ pasxoju 3a ObeIy NepUoan — 674 Xun. ns.

v' mapuunu cpenctsa — 200 Xui. 1B,

v’ npyru B3eMaHus — 60 XWIL. JIB. B T.4. 1O JIENIO3UTH B THPTOBCKH JPY)KECTBA,
rapaHuyu U NpUChACHHU B3eMaHUA.

IHACHUBH
Kuwm 31.12.2017 roj. obmusT pasMep Ha nmacuBHTE Bb3jiu3a Ha 19 428 xua. JaB., B T.4u.
Herexymu nacuBu — 7 266 xua.is.
Texymu nacupu — 12 162 xuJj.as.

HeTexymu macuBu
Herexymute nmacueu koM 31.12.2017 r. Bp3nusat Ha 7 266 XHJILJIB., KATO CbCTABISBAT

37,40 % ot obmus pasMep Ha NPHUBJICYEHUS KAaNUTal U MPEICTABISBAT HETEKYIIM 3ab/KEHHS T10
0aHKOB 3aeM, (PMHAHCOB JIM3MHT U 3aJBDKCHHUs KbM [epCoHana rpu NeHCHOHUPaHE.

Texymu nacupu
Texymmure nmacupm xbm 31.12.2017 roa. npeacrasassar 62,60 % ot obwus pasmep Ha
npuBiedeHus kanuraji. KpaTkocpoynute nacusu ca B pasmep Ha 12 162 xuui. JB., pasnpenencHu
KaKTo ciejBa:

v' 3aibiDKeHUs 10 GUHAHCOB JIU3UHT — 885 XMILJIB.;

v 3agbinkeHus 1o 6aHKOBM 3aeMM — 4 558 XWILIB.;

v’ 3abKeHUs 10 KbM CBBP3aHW NPEANpuUsTHs — 2 795 XuN. JB., MpeAcTaBIsABALLA
HEeU3IJIaTeH TUBUICHT;

V" Twproeku 3abikenns — 1 827 xun. 1B.;

v’ 3aiabimkeHus KbM nepconana — 1 002 Xuu. nB.;

V' 3aIb/DKEHUs KbM OCHTYPHUTENHHU NPeANpHATHS — 352 XUIL. JIB.;

v’ JlaHbuHM 3a0bDKeHN — 549 Xui. B.;

v Jlpyru 3aibiokenus — 194 Xui. JB., OCHOBHO MO JBJDKHMU 3aCTpaxoBaTe/IHM BHOCKH,
NPUCHIEHH 3aIbJDKEHHUS] U BHECEHH rapaHIMy 32 YIIpaBjieHHe.

COBCTBEH KAIIUTAJ
ColGcTBeHMAT KaNUTAJ Ha JpYy)kecTBOTO KbM 31.12.2017 roa. € B pasmep Ha 1 352 xua.
JIB., IPEJICTaBIISIBALLL;

v Banucad kanutai — 50 XUI.JB.

v Hepasnpenenena neyan6a — 1 085 xum.ns.

v" Pesepsu — 88 Xu.js.

v JIpyrd KOMIIOHEHTH Ha KanuTana — 129 Xu.js.

III. Basxuu chOMTHSA, HACTBITHIIH CJie[ TOAHUIIHOTO CYETOBOIHO NPHKII0YBAHEe
He ca HacTBIMIU BaKHU CBOUTHS CJIe/l TOJMIITHOTO CYETOBOJHO IPUKIIIOYBAHE.



IV. Undopmanus oTHocHo ChBeTa Ha AUPEKTOPUTE

1. Bu3narpaskaenne Ha CbBeTa HA AUPEKTOPHTE:

Ilpes 2017 r. uneHoBere Ha CbBBeTa Ha AUPEKTOPMTE ca MOJYYMIH CIHEIHUTE
BB3HArPAKICHUS:

- Anren Benuycnasos Mpanos /M3nbnnuresned aupexrop u uien Ha CJI/ - 424 xumn.is.

- Nannena Acenosa Cnaruena, /[Ipeacenaren na CJI/ — 8 xui.js.

- Joitunn CotupoB Yepemapos /unen Ha CJI/ - 8 xui.is.

Anren BenuucnaBo MBaHoB e YrpaButen W eaHonuueH cOOCTBEHHMK Ha KamuTaia Ha
»Aseke Koncynr™ EOOJI, EMK: 202208411 u 3aeMa anbxHOCTTa YIIpaBHUTEN Ha .l T06KOoHCY T
OOJI, EMK: 131075404, kpaeto nputexana 50% OT Kanurana Ha Apy»KeCTBOTO.

Hanuena Acenopa CnaeueBa e uneH Ha CbBera Ha mupekrtopure Ha TIOK ,Jlymoropen
1945 EAJl, EMK: 201280347.

V. OcHoBHM HACOKH 32 pa3BHTHE HA APYKECTBOTO

JelicTBauio npexnpusitue

DUHAHACOBMAT OTYET € M3TOTBEH Ha 0asa JeHCTBALIO MPEANpPHUATHE, KATo ce Mpuema ue
NPEANpPUATUETO HAMA HUTO HaMEpPeHHWe, HUTO MOTPEOHOCT Ja MPUCTBIBA KBbM JIMKBUIALUMSA WIH
CbKpaliaBaHe Ha oOema Ha CBOMTE ONepaluH, a Bb3HamepsiBa Ja NPOALIKM JEHHOCTTa CU B
0603puM OBz nepuo/.

IIpu oueHkara fany npeanonokeHUeTo 3a JIeHCTBAIIO MPEANPUITHE € YMECTHO B YCIOBUATA
Ha MKOHOMHYECKa Kpu3a, pbKOBOJCTBOTO € B3eMajo MpeIBHJ LisijaTa HalM4yHa MHpOpMauus 3a
ObieleTo, KOeTo e Haii-mMaiko 12 mecelia, Ho 6e3 Jja ce orpaH1yasa Jio JBaHajeceT Mecela oT Kpas
Ha oTueTHMs nepuos. [penenkara ce ocHoBaBa Ha MoApoOeH aHauM3 Ha (PAKTOPHUTE, CBHP3AHU C
TeKyllara ¥ OYaKBaHaTa peHTaOMIHOCT, HOTaCUTEIIHU TJIaHOBE Ha IbJIra, IOTEHIMAIHN U3TOUHUIH
Ha NoJMsHa Ha (PUHAHCHPAHETO U Jp.

B kpas Ha Bceku nepuoj, ApYKECTBOTO Ha3HauyaBa aKTIOEPH, KOMTO U3JaBaT OOKIAfd C
TEXHUTE M3YHMCIECHUS] OTHOCHO IBIATOCPOYHUTE MY 3abIDKEHHMs KbM IepcoHaa 3a 00e3leTeHuUs
Npy MEHCHOHMpaHe. 3a uenta Te MNpUiaraT KPeIWTHUS METOJ Ha INPOTHO3HUTE eAMHMIM.
Ceramnara CTOHHOCT Ha 3aJbIKEHMETO NO JeUHUPAHHTE MHOXOAM CE M3UMCIABA upes
AWCKOHTHpPaHe Ha OBbAEIMTE NADMYHH TIOTOLM, KOUTO Ce OYaKBa Aa ObJaT U3IJIATEHU B PaAMKUTE Ha
MaTypuTeTa Ha TOBa 3alb/UKEHME W IPU M3IOJN3BAHETO HA JMXBCHUTE PaBHUINA HAa JBPXKABHU
ABJATOCPOYHM OOJIMraLvu, JEHOMUHUPAHH B OBJIrapcku Jiesa.

VnpasineHue Ha (UHAHCOBHUS PUCK

B xona na obuyaiiHata cu cronancka JeHHOCT Jpy»KECTBOTO MOKe Ja ObJe H3J0KEHO Ha
pasjinyHu GUHAHCOBM PUCKOBE, Haif-BaXKHMTE OT KOHMTO Ca: MasapeH pucK (BKIIOUBALN BalyTeH
PUCK, PUCK OT MPOMsIHA Ha CNpaBelIMBaTa CTOMHOCT M LEHOBH PUCK), KPEIUTEH PUCK, JIMKBUIEH
PUCK M pPHCK Ha JIMXBEHO-O0Bbp3aHM mapuyHu rotoud. OOLIOTO ympaBieHHe Ha pUCKa €
(poxycupano BBpXy NpOrHO3MpaHE HA PE3yNTATHUTE OT OMNpeleNeHd 06MacTH Ha (DUHAHCOBHUTE
nasapy 3a MOCTHIaHe HA MUHMUMH3MPaHe Ha NMOTEHLMAJHUTE OTpHULATENHH e(eKTH, KOMTO Omxa
MOIIIM [1a e OTpassT BbpXy (uHaHCcOBUTE pe3yaraTH. @DUHAHCOBHUTE pPHCKOBE TEKYIIO Ce
vaeHTHULMpAaT, U3MepBaT U HabNIOaBaT ¢ MOMOLITA Ha Pa3IMYHKA KOHTPOIHH MEXaHU3MH, 3a Ja



ce OompeaenaT aJeKBaTHU LEHU Ha MPOAYKTHUTE/yCIyrHTe Ha APYKECTBOTO U Ha MPUBJICYSHUS OT
HEro 3aeMeH KaluTall, KaKTO M Jla Ce OLEHAT aJeKBaTHO Ma3apHUTe 0OCTOATEICTBA, TIPABEHUTE OT
HEero MHBeCTHMLUM U (OpMHUTE HA MOAABpPXKAHE Ha CBOOOAHMTE JIMKBUIHH CPEACTBa, Ge3 na ce
JIOTyCKa Heompap/iaHa KOHLIEHTPALMs Ha Ja/IeH PUCK.

VnpaBineHueTro Ha pucKa C€ OCBIIECTBSBAa TEKYLIO [0J MPAKOTO PBKOBOJACTBO Ha
M3neaHUTETHUSA AMPEKTOP Ha JPYKECTBOTO.

[Mo-nony ca onucaHy pasnUYHHUTE BUAOBE PUCKOBE, HAa KOMTO € H3JIOKEHO APYKECTBOTO MPU

OCBLIECTBABAHE HA THPrOBCKUTE My OINEpaliH, KAKTO W BB3NPHETHAT MOAXOJ NPH yIpaBIeHHETO
Ha TE3U PUCKOBE.

Ia3apen puck

a. Banymen puck

HpyKEeCTBOTO OCBIUECTBABA CBOMTE C/EJNKM OCHOBHO Ha BBTpemHus masap. To He e
M3JI03KEHO Ha 3HAYUTEJIEH BaJyTEH PHUCK, 3al0TO HEFOBUTE ONEpaluy U CAENIKH ca JeHOMUHUPaHH
B OBJTapcKu Jiepa.

JIpy’KecTBOTO OCBILECTBSIBA OCHOBHHUTE CH JOCTaBKH B JieBa. JlocTaBKUTE BHB BajlyTa ca
OCHOBHO B OpMTaHCKHM JIMPH, €BPO U IIATCKU JOJapH, HO ca OrpaHMYeHH Karo o0eM B cpaBHEHHE C
JIOCTaBKHUTE B JIeBa.

0.llenoBu puck

Jpy’KeCcTBOTO He € H3JI0KEHO Ha crelU(UueH LEHOBU PHUCK 3a IIeHaTa Ha CYPOBUHUTE U
MaTepuanuTe, KOMTO M3M0/3Ba B MpouLeca Ha pabortara cu. J[pyXecTBOTO He € MOBJHUSHO OT
cnieuyduueH LUEHOBU PHMCK, CBBbp3aH C BHOC Ha Marepuand , THi KaTo TaKkuBa CHCIKH Ce
OCBILECTBABAT 10 U3K/IIOYEHHUE U 32 MUHUMATHH KOJMYECTBa.

lleHOBM pUCK OTHOCHO HEraTMBHM MPOMEHHU B LIEHUTE HA YCIYruTe, 0OEKT HA ThPrOBCKUTE
omepalyy Ha TMpakTMKa HE CbUIECTBYBA, JAOTOJKOBA JOKOJIKOTO JPY)XECTBOTO H3ITbJIHABA
00111eCTBEHH NOPBYKU IO IOTOBOPH ¢ (PUKCHUPAHH LIEHH 3a NIepHOo/ia Ha JIeHCTBUETO UM.

B. Kpenuren puck

@uHAHCOBUTE aKTUBM Ha APYXKECTBOTO Ca KOHLEHTPUPAHH B IBE IPYIU: NApUYHU CPEACTBa
(B Opoit ¥ Mo 6aHKOBM CMETKH) M B3€MaHHUs OT KJIUEHTH.

KpenuteH puck € OCHOBHO PUCKBT, IIPU KOWTO KITMEHTUTE Ha JPYKECTBOTO HsAMa Jia OBIaT B
CBCTOSIHME [a U3IIATAT U3LSJIO0 U B 00MYaliHO MPEBUAEHUTE CPOKOBE IBJDKUMUTE OT TAX CYMH 110
ThProBCKUTE B3eMaHus. [locineanure ca npeacraBeHy B OanaHca B HETEH pasMmep, ciiell pucnagaHe
Ha HayHMciaeHnTe 00e3LeHKH 10 CbMHUTEIHH U TpyAHOCHOUpaeMu B3eMaHus. Takuea obe3leHKH ca
HanpaBeHM KBAETO M KOrarto ca OwiM Hanuue CcbOWTHS, HAeHTUHUUMpaind 3arybu oT
HeChOMpPaeMOoCT ChIIACHO MPEIUILIEH OTUT.

CpbupaemocTTa M KOHLEHTpalUMATa Ha B3eMaHMATa Ce€ CJeld TeKylWo, ChIJIaCHO
yCTaHOBEHaTa MOJUTHKA Ha JIPYIKECTBOTO.

3a uenTa eXeJHEBHO C€ NpaBU Nperye] Ha OTKPUTHTE MO3ULMU 1O KIMEHTH, KaKTO W
MOJY4YEHUTE NOCTHIUIEHUS, KATO C& M3BBPIIBA aHAIN3 HA HEIIATeHUTE CYMHU.



r. JIMKBHIEH PUCK

JIMKBUIHMAT PUCK € PUCKBT, NMPU KOWTO MPEANpPHUITHETO Cpella TPYAHOCTH Oa Cras3pa
3a/IbJUKEHMATA 0 OTHOLIEHME HA (PUHAHCOBUTE MMACHBH, YPEXKIAaHH C HATMYHOCTH MIM JpYT
(hMHAHCOB aKTUB.

Jpy’KeCTBOTO MpPOBEXKAa KOHCEPBATHRHA MONUTUKA 0 YIPaBJIeHHE Ha JIMKBUIHOCTTA, Ype3
KOSATO MOCTOSIHHO MOAJBPAKA ONTHMANIEH JIMKBUJCH 3arac MapuyHu CPeACcTBa U J06pa CrocoOHOCT
Ha UHAHCHpaHe Ha CTOTaHCKaTa CH JAeHHOCT.

HpyKecTBOTO Moi3Ba M NMPUBICUEHHU KPEAUTHH PECYPCH.

3a n[a KOHTpolMpa pHCKa JApYKEeCTBOTO cleAd 3a He3abaBHO IUlallaHe Ha
HOBOBB3HUKHAJIMTE 3aAbIDKEHHUA, a HaTpylaHUTe CTapu 3alb/DKEHHs ce [oracssar IIo
MHIMBUYATHU CIIOPA3yMEHUs C JTBKHUILIUTE.

Jpy»KecTBOTO OChHINECTBARA HAOMOAEHHE U KOHTPOJ BBPXY (paKTHUECKUTE W NMPOrHO3HUTE
Mapu4Hu TMOTOUM 110 NMEPHOJM HAampea M MOANbpP)KAHE HAa PaBHOBECHE MEXIY MAaTYPUTETHUTE
IPaHULM Ha aKTUBUTE M TACHBUTE Ha JPYKECTBOTO. TeKylo MaTypUTETHT M CBOEBPEMEHHOTO
OCBLIECTBSABAHE Ha MUIALIAHUATA C€ CIEIM OT CIYXKUTENIU Ha JPYKECTBOTO, KATO Ce MOIbpiKa
exeJHeBHa MHpOpMAaLUs 33 HAIMYHUTE MapUYHU CPE/ICTBA U MPEACTOSIIUTE IIalIAHMs.

CrpaBe/IuBU CTOMHOCTH

CrnipaBennuBara CTOMHOCT Hali-00IO MpPEACTaBisABA CyMara, 3a KOSTO €JMH aKTHB MOXe J1a
ObJe pasMEHEH MJIM €[HO 3aJb/DKeHHe Ja Objie M3IUIATeHO MPH HOPMAIHU YCIOBMS Ha CIeKara
MEX]y He3aBUCUMHM, >KeNaelld M HMHGPOpMHUpaHU KoHTpareHTH. CrpaBejjiMBara CTOMHOCT Ha
(uHaHCOBUTE WHCTPYMEHTH, KOMTO HE €€ ThPryBal Ha aKTHBHU Ia3apu Ce ONpejens upes
OLEHBPYHH METOJM, KOUTO ce 0a3uMpaT Ha pa3IMuyHU OLUEHBYHM TEXHUKM W MPEANoJoKeHHs Ha
PBKOBOACTBOTO, HaNpaBeH! Ha 0a3a nazapHUTE YCJIOBHUsS KbM OTUYETHATA JaTa.

KoHuenuusara 3a crnpaBejiuBata CTOHHOCT IpeAnojara peanusupaHe Ha (UHAHCOBU
MHCTpYMEHTH upe3 npojaxba. B mnoseyero cnyuyauw, obOaye, 0cobeHO IO OTHOINEHHE Ha
THPrOBCKMTE B3€MaHUS M 3aJbJDKEHUsA, KPEIUTHTE M [EMO3UTUTe, IPYKECTBOTO Ouaksa Ja
peanusupa Te3u (UHAHCOBU aKTHBU U Ype3 TAXHOTO LIJIOCTHO OOpaTHO M3ILIAlaHe MJIM PECIL.
noracsBaHe BbB BPEMETO. 3aTOBa T€ CE MPEJICTABAT M0 TAXHATA aMOPTU3UPYEeMa CTONHOCT.

IIpuTexaBaHuTe OT APYKECTBOTO PUHAHCOBH aKTUBM Ca OCHOBHO KPATKOCPOYHH THPrOBCKH
B3CMaHHs ¥ HaJM4YHOCTH [0 paslallaTe]HU CMETKM B OaHKM, MOpaju KOETo ce MpHueMa, 4Ye
OanaHcoBaTa UM CTOMHOCT € NPUOIM3UTENHO PaBHA HA TAXHATA CIIPaBeINBA CTOMHOCT.

YcioBHM 3aIbKEHUS U AHTaKUMEHTH

[IpoBu3uK ce Mpu3HaBaT KOraTo APY»KECTBOTO MMa HACTOAIIO (KOHCTPYKTHBHO MJIM MPABHO)
3a]b/UKEHHE B PE3YATAT Ha MUHAJIO CHOMTHE, U € BEPOATHO Ye MOoracsBaHeTo/ypeKaaHeTo Ha ToBa
3aJbJDKEHHE € CBbP3aHO ¢ M3THYaHe Ha pecypcu. [IpoBusunrte ce ouenssar Ha Ga3a Hail-no6para
NpuOIM3UTENIHA NPELieHKa Ha PBKOBOACTBOTO KbM JaTaTa Ha OTYeTa 3a (PUHAHCOBOTO ChCTOSHMUE 32
pa3xoauTe, HEOOXOIUMH 33 YPEKAAHETO HA CHOTBETHOTO 3abikeHue. [IpubnusureHaTa oueHka
ce JUCKOHTHPA, KOraTo MajeXbT Ha 3aJb/DKEHUEeTO € IbiarocpodeH. Koraro ce owyakBa yacT oT
pecypcuTe, KOMTO i€ Ce M3IO0J3BaT 3a ypekJaHe Ha 3aIb/DKEHHETO aa ObJaT Bb3CTAHOBEHHU OT
TPETO JIMIE, JPYKECTBOTO NpPU3HABA B3EMaHE, aKO € Hallille BHCOKA CTeNeH Ha CHI'YPHOCT Ha



HETOBOTO ImoJiydaBaHE, croiiHOCTTa MYy MOXE€ HaJICXIHO Ha C€ YCTaHOBH M 10XO0[ (erﬂIfiT) o
ChUIATA MO3ULIMA B 0TYeTa 3a BceOOXBAaTHUSA JOXOH, KbACTO € NpEeJICTaBEHa U caMaTa NpOBU3UA.

Hacoxkwure 3a paseurue npes 2018 r. 1 cieaBaluTe roAWHU Ca CBBP3aHU C:
v/ jieficTBallUTe OTOBOPHU 3a CMETOCHOMpPAaHe U cMeTOM3BO3BaHe Ha ,3MBI™ Al che
Cronuyna o6muHa u O61uHa BapHa;

v yd4acTue B HOBH o01ecTBeHH MOPBYKHU 3a CMGTOC’[:6I/IpaHe W CMETON3BO3BAHC,

v’ IoaMsiHa Ha aBTONapkKa u Ha614paHe Ha QnepcoHall Mnpu peajlu3upaHa HOBa
O6IH€CTBGH3 INMopBYKa,

v’ ynBosiBaHE Ha o000poTa 1O Joropopute ¢ (GHUPMH 3a CMETOCHOMpaHe U
CMETOM3BO3BaHE Ha OWTOBM OTHAABUM TpPU T.H. "MPAKO JorosapsHe” B
rp.Codus;

v ydaCcTU€ B HOBH THPOCKTH B obacTTa Ha ona3BaHe Ha OKOJIHATA cpena,
pasaeiHoTo CMBTOC’b6HpaHC H ONACHUTE OTHHaABbLH.

rp.Codus

19.02.2018 M3nbanuTenen qupekrop: [ ™~/ .




OTYET 3A ®UHAHCOBOTO CHCTOSAHHUE
kbM 31 [lexemepu 2017 r.

AKTHBH

Hemexyuiu akmueu

HMoTH, MaLIHHK H CHOPBIKEHNUS
Hemartepuanuu aktusn

AKTHBH [10 OTCPOYE€HH JaHbLUH
Pasxonn 3a 6baewin nepnoan
O6no HemeKyuu armueu

Texyuu axnueu

Matepuanuu 3anacH

Teky1n AT OT NPeJOCTaBEHN 3aeMu
B3semanus OT cBbp3aHU NPeINpHsTHS
Tobproscky B3eMaHus

Jpyru B3emManus

INapu n napu4HK eKBUBANEHTH
Pasxonu 3a 6baeiun nepuonu

Ob6uio mexyuiu akmueu

OBIIO AKTHBH
MNACHBHI

Hemexyuu nacusu

Bankosu 3aemu

DUHAHCOB JH3UHT

Pa3xoau 3a 1OXOIH Ha MepcoHaa NpH NeHCHOHKHpaHe
Od1o nemexyuiu nacugu

Texymu nacusu

Texyu nan ot 6aHKOBH 3aeMH

Texy1 A7 OT TBPrOBCKH 3a8MH

Texyu asn oT GUHAHCOB MM3HHT
3ambmkeHns KbM CBBP3aHH MPEeAnpUATHS
TBproeeky 3abIDKEHHs

3anpmKeHns KbM epcoHana
3anbkenns KbM OCUTY PHTETHH IPEANpHATHS
Jlanb4HM 3aBDKeHAS

Jpyru 3anbmkeHns

Ipuxonu 3a 6baeLn nepuoan

Obugo mekyuqu nacueu

OBIHO NACHBH

COBCTBEH KAITUTAJ
OcHoBeH KanuTan

Hepasnpenenexa neyanta
Pesepsu
JIpyr# KOMIOHEHTH Ha KanuTana

OBIIIO COBCTBEH KAIINTAJI
OBHIO ITACUBH H COBCTBEH KAIIUTAJ

HPPUID}KCHPlﬂTa Ca Hepa3aeliHa 4acT OT quchosua OTHET.

BGN'000

Mpusoxennss 31 Hexemspu 2017 31 lexemepu 2016
3.01 10 437 5279
3.02 - 2
3.03 44 49
3.04 265 744
10 746 6074
3.05 2891 1 061
3.06 3547 5374

3.07 24 -
3.08 2638 3350
3.09 60 418
3.10 200 674
3.04 674 888
10 034 11 765
20780 17 839
3.11 6455 2202
3.12 408 877
3.13 403 326
7 266 3405
3.11 4558 1158
3.14 - 235
3.12 885 1032
3.15 2795 2108
3.16 1827 2198
3.17 1002 667
3.18 352 231
3.19 549 1147
3.20 194 128
3.21 - 1
12162 8905
19 428 12 310
3.22 50 50
3.23 1085 5325
3.24 88 88
3.25 129 66
1352 5529
20780 17 839

Tosu dunancos otyer e onobpen or Ceveera Ha aupextTopute Ha 3MBI” A/l Ha 21.02.2018 r.

Jlata Ha uaroTBsHe :  16.02.2018 r.

Anka Tep3uesa
Pezucmpupan ooumop Ne 106
Hama :  19.03.2018 2.

H3nvanumenen Offe

Cucmasgumen:




OTYET 3A BCEOBXBATHUS TOXOX,

3a nepyoaa, sapbpmBam Ha 31 dexemepn 2017 r.

Ipuxonu

CebecToiiHocT Ha npogax6uTe

BbpyTHa nevyanba

Jpyru npuxoau oT qeHocTTa

AIMMHHCTPAaTHBHH Pa3XxoIu

Jpyru pa3zxoau

Heuanba ot onepaTHBHATA AeiiHOCT

DHHAHCOBU NMPUXOAH

(PHHAHCOBH pa3Xxoau

IMeuanda ot o6nuaiinara geitnoct

H3pwHpeaHu npuxoau

Hevan6a npean ganbun

Pa3xon 3a nanbum

Ieuan6a 3a mepHoxa OT NPOABIKABALIH el HOCTH
HEYAJIBA 3A FOJJUHATA

Io3nuun, KoHTO HAMA Aa GBIAT NpexIACHPHUHPaHE B Neyanda nan 3ary6a:

AKT[OGpCKH neyanbu o NeHCHOHHH IIaHOBE C ﬂCd)HHHpaHH A0X0OAHn
ﬂaH"BK BBPXY A0X04a, OTHACAL C€ N0 MO3HLUMH,KOHTO HAMa na 6pnat npelmacu(bﬂuupaﬂn

O6uro mo3uumH, KOHTO HAMA a TbAAT ApexIacHPHUNPAHH B nevanba nan sary6a:
Jlanbk BBLPXY 10X012, OTHACSIL ce X0 KOMIIOHEHTH Ha APYr BCeoOXBaTeH 10X0

Jpyr BceobxBaTen 10X01 32 MEPHO/IA CJIeX AANBUH
OBl BCEOBXBATEH J0XO/ 3A IEPHOA

Ilevyan6a Ha akums:
ITewan6a Ha akLHA 33 MEPHOAA OT NPO/IBIDKABALLH AEHHOCTH

HpHJ’IO)KCH}iﬂTa Ca HEpa3J€iiHa 4acCT OT Cl)MHaHCOBHﬂ OTHET.

Tosu gunancos oTueT e onobpen oT ChBeta Ha aupextopure Ha 3MBL Al a 21.02.2018 r.

Hata na wsrotesane :  16.02.2018 r.

Anxa Tep3uesa
Pezucmpupan ooumop Ne
Jlama :  19.03.2018 2.

PerucTpupaH oauTop .~

BGN'000
Tlpunoxenus 2017 2016
4.01 28370 31056
4.02 (20212) (21214)
8158 9842
4.03 198 778
4.04 (6747) (4310)
4.05 ( 103) ( 340)
1506 5970
4.06 384 633
4.07 ( 685) ( 702)
1205 5901
4.08 7 16
1212 5917
4.09 (127 (592)
1085 5325
1085 5325
4.10 70 10
(7 (Y]
63 9
4.10 (7 (D
4.10 _63 9
1148 5334
BGN
4.11 2170.00 10 650.00

Hanvanumenepy

Cwvcmasumen:




OTHYET 3A HAPUYHUTE IOTOLU

3a nepuosa, 3asepuwsam Ha 31 fexemspn 2017 r.

Napuyny noToun 0T oNepaTHBHA feiiHoCT

[TocTbIUTeHHA OT KIIMEHTH

[namanus KbM KOCTABYHLH

Mapnuun HAMMMHOCTH, NOTYYeHH 0T ONePaTHBHA AeiHOCT
Inarenu ¥ BB3CTAHOBEHH NaHbLM BhPXy nevanbara

Jlpyru nnateHy u Bb3CTAHOBEHH MaHDBUH

[lapiusHs NOTONH CBBLP3aHH C MHXBM, KOMHCHOHHH H APYTH HOI00HH
TInamasys M NOCTHIUIEHHS N0 AHBUACHTH

[Mnamanys cBBP3aHHU C TPYAOBH BL3HATPAXKACHAS

[MonoKuTenHy | OTPHUATENHH BARyTHH KyPCOBH Pa3lIMKH

JIpyr# MOCTHMIEHHS OT OCHOBHA NEAHOCT

Jlpyr#t nnamanns oT OCHOBHA AEHHOCT

Hemnu nap om oneg deitnocm

Hapuyny noToL 0T HHBECTHUNOHHATA JeITHOCT

Tnatenn apancy 3a mokynka #Ha MMOTH, MalIHHH B CLOPBIKEHHS
Inarenn pasxomm 3a npugobuBane Ha MMOTH, MALIHHK ¥ CLOPBKEHHR
TMomyyenu nuxeu

Ipenocrapenn KPEAUTH HA CBBHP3IAHH JIHLEA

B13cTaHOBEHH KPEIHTH OT CBLP3aHH JHNA

Tlpenocrasenn kpenuTy

Br3cTaHoBeHH kpeauTH

Bh3cTaHOBEHH aBaHCH 33 NOKYNKA HA MIMOTH,MALIKHY ¥ CLOPBKEHHS
deii

Hermnu nap 1 om uneec

ﬂa[!"‘lﬂll NOTOIM OT Q"HQHCOB" gEﬁHDmI

TloCTBIMEHNS OT ABNTOCPOMHH HAHKOBH KPEIHTH

TocTenenus OT KpaTKOCPOUHH GAHKOBH KPEHTH

Toramenys Ha KPaTKOCPOUHH OAHKOBH KPEAHTH

TlocTbnnents oT KPaTKOCPOUHH THPTOBCKH KPERHTH

Toramenus 1a KPaTKOCPOUHH ThPrOBCKH KPEAMTH

TocTemIeHHs OT KPAaTKOCPOUHH KPEAHTH OT CBBLP3aHH NPeANnpHsITHA
Torainenus Ha KPAaTKOCPOUHH KPEAMTH OT CBLP3aHH NPEANIPHATH
TlorameHns Ha NUXBU

TonoxHTeNHH/OTPHLUATENHH BATYTHH KYPCOBH PasiHKH
H3nnamaxe Ha 3aABIKEHHS 110 PHHAHCOB JH3HHT

Jpyru pHHAHCOBH NPHXOLH/PA3XOaH

Hemnu nyy qu om ¢ deit

Hemno navanenue (yseruuene) nd napudny Haaudnocmi u exeuswienmu 3a nepuoda 01
Huyapu - 31 Jexesepu

Hﬂpll‘iHll HAJTHYHOCTH [ eKBHBAJICHTH B HAYAJ0TO HA nMepHoaa

IIapsyHH HATHYHOCTH H eKBHBAJIEHTH KBbM Kpast Ha oTYeTHis nepyoa - 31 Jekemsps

TpunokenusTa ca HEPA3AENHA YacT OT (GHHAHCOBHS OTYET.
To3u dunancos oter e ogobpen ot Coeera Ha aupextopute Ha 3MBIT Al va 21.02.2018 r.

Hara va waroresve :  16.02.2018 r.

Anra Tepsuesa
Pezucmpupan ooumop Ne 106,
JHama : 19.03.2018 .

BGN'000
2017 2016
32404 36 833
(16 351) (18 224)
16 053 18 609
(230) (548)
(1497) (2799)
(76) (51
4 616) (5968)
(11 437) (9 680)
2n
198 149
(475) 147
(2.080) (456)
(323)
(6 868) (300)
722 1338
24) (1 609)
1328
(17 006) (11427)
18 592 17232
305
1279 6239
6221 967
18 687 3473
(17 264) (3 868)
4303 9 694
(4 303) (11 248)
275 275
(275) (3098)
(624) 403)
)

(910) (875)
(220y 210)
5885 (5293)
474 490
674 184
200 674




OTHYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJI

3a nepuoaa, 3apbpmBail Ha 31 Jlekemepn 2017 r.

BGN'000

Ocnoeen  Hepnecen Hepaznpenenena

AkTioepcKH nedantu no

Coabprxanue Pezepsu MEHCHOHHH IJIaHOBE C O61mo
KanuTan Karuran nevanba
nedUHUpaHH A0XOAH
Canpgo kbm 01.01.2016 r. 50 - 5241 88 57 5436
IlpensyuciieHO HAYATHO CAJI0 50 - 5241 88 57 5436
Pasnpenenenue 3a NUBUICHTH (5241) - (5 241)
O61 BceoOXBaTeH 10X0/ 3a NepUoa 5325 9 5334
Canpno kbm 31.12.2016 1. 50 - 5325 88 66 5529
Cango kbm 01.01.2017 r. 50 . 5325 88 66 5529
IIpensuncneno vayanno caago 50 - 5325 88 66 5529
PaznpenencHue 3a QUBHAEHTH (5325) - (5 325)
0611 BceobxBaTeH IOX0A 3a Mepuoa 1085 63 1148
Canpo kbm 31.12.2017 r. 50 - 1 085 88 129 1352

IIpunoxkenusta ca Hepa3enHa YacT Ot (PHHAHCOBHSA OTYET.
To3u ¢unancor otueT e opobpen ot CrBera Ha aupexTopute Ha 3MBI AJ] Ha 21.02.2018 r.

Mara Ha msrotesHe :  16.02.2018 1. Hsneanumenen 0up“é‘\ ;

Cvcmasumen:

Anxa Tepsuesa
Pezucmpupan ooumop Ne 106
Hama :  19.03.2018 .

PervcTpipaH Ofvics -




ITPHTOKEHHA KbM I'OTHIITHUA ®HHAHCOB OTYET KbM 31.12.2017 T'OJJHHA

3. HOACHHTE/IHH BEJTE)KKH KM OTHETA 34 ®HHAHCOBOTO CbCTOAHHE

3.01 UmoTH, MALIMHU U CHOPBLKEHUS

BGN'000
TozoGpenna Mamwnnnu - Tpaucmopthn  KommorspHa Odnc Pazxonu 3a
3emn BBPXY Crpagu  CbopmkKeHHA ofopymeate  cpencrsa rexHHKa oBopy eate Jpyrn  npunobusa  O6wo
3eMHTE He Ha IMA
01.01.2016
Ot4eTHa cToliHOCT 96 213 14 342 25 2 192 14 870
AMopTHiauus (42) (208) (9 302) 17) (2) (174) (9745)
baJiancoBa cToiiHOCT - - 54 5 5040 8 - 18 - 5125
Ipuaobusanus (oT4eTHA CTOIHOCT) - - - 71 2354 23 - 24 28 2 500
TMokyuka 71 1916 23 24 28 2062
(HHAHCOB JM3HHT 438 438
Hamanenns (6anancosa cToiiHocT) - - - - ) - - - - (6)
Tpopax6a (6) (6)
AMOPTHIALHS 33 NEPHOIA 2) 7 (2312) (10) 9) (2 340)
H3MeHEeHHsI Ha AMOPTH3ALMATA - - - - 27 - - - - 27
AMOPTH3ALHA Ha OTIIHCAHHUTE AKTHBH 27 27
BanaHcoBa eTOHOCT B Kpas - - 52 69 5076 21 - 33 28 5279
31.12.2016
OT4eTHa crofiHocT - - 9 284 16 663 48 2 216 28 17 337
AmopTH3aunst - - 44 (215) (11 587) Q@7 2) (183) - (12058
Eanaucosa croiinoct - - 52 69 5076 21 - 33 28 5279
01.01.2017
OTveTHa cToitHOCT - - 96 284 16 663 48 2 216 28 17 337
AMopTH3anus - - 44) (215) (11 587) (27) (2) (183) - (12058)
BanaHcoBa croiinoct - - 52 69 5076 21 - 33 28 5279
IIpnaoGuBanHus (0TYETHA CTOIHOCT) - - - 365 6245 2 - 55 972 7 639
Mokynka 365 5842 2 55 1 000 7264
(DHHAHCOB TH3HHT 403 403
BhBenend B ekcrnoaTauus (28) (28)
AMopTH3IALNS 32 nEPHOAA 3 (43) (2 410) (15) (10) (2 481)
H3meHeHHsl HA aMOPTH3aLMATA - - - - 115 2 - - - 117
AMOpPTH3aUMA HA OTHHCAHHTE AKTHBH 115 2 117
BajiancoBa cTOIHOCT B Kpast - - 49 391 8911 8 - 78 1000 10 437
31.12.2017
OTr4erna croiiHocT - - 926 649 221793 48 2 271 1000 24 859
AmopTm3annsa - - 47) (258) (13 882) (40) (2) (193) - (14422)
BanaucoBa crofiHocT - - 49 391 8911 8 - 78 1000 10 437




3.02 HemaTepuaJIHU AKTHBH

BGN'000
IIporpamuu Pasxonu 3a
npoyKTH Hpyru npunobuBaHe 0610
Ha HIMA
01.01.2016
OTyeTHA cTOiHOCT 8 57 65
AmopTuzanus 5 87 (62)
BanaHcoBa croiiHocT 3 - - 3
AMOpPTH3aLMA 3a epHoJa {1 )
BanancoBa cToifHocT B Kpas 2 - - 2
31.12.2016
OtyeTHa cTOliHOCT 8 57 - 65
AmopTH3auus (6) (57) - (63)
banancoBa croiiHocT 2 - - 2
01.01.2017
OrueTHa cTOMHOCT 8 57 - 65
AMoOpTH3aHSs (6) (57) - (63)
Banancosa croiinoct 2 - - 2
AMOpPTH3aLNSs 32 NepHoaa 2) 2)
31.12.2017
Oruerna croiiHocT 8 57 - 65
AMopTu3auus 8) (57) - (65)

bajnaHcoBa croiiHoCT




3.03 AKTHBH N0 0TCPOYeHH AaHBIHU

BGN'000

31 HexemBpu 2017 31 Hdexemspu 2016

Hanbk

Pasinka Mexx1y CY4eTOBOHH H JaHBYHH aMOPTH3ALUH
Jlpyr BceobXBaTeH 10X0[

051110 NacHBM N0 OTCPOYEHU AAHBUM

HamaneHue cTOHHOCTTA HA B3EMaHHATA, BKIHOYUTEIHO OTIIHCBAHETO HM KATO HCC’B6I/I[.')
Paszxonu 3a noxoau Ha nepcoHaia npH NeHCHOHUpaHe

Hewnsnnatern n1oxoau Ha CbH3H'—l€CKP[ Jna

Hewusnona3zsauu OTITYCKH Ha IiepcoHalia

OO0n10 aKTHBH N0 OTCPOYEHM IAHbLH

AKTHBH 10 OTCPOUYEHHU JAHBIIN

27

14

41

14

55

15

85

44

15

15

39

64

49




3.04 Pa3xoau 3a Obaemu nepuoan

BGN'000
31 Oexemspu 2017 31 Jlexemspu 2016

Jo enna Han egna O6uwo Hoemna Hagenna 06w

rO/IMHA roJHMHa roayuHa roaMHa
OnepaTrneua geiiHoct
3acTpaxoBKH 224 224 158 158
AGOoHAMEHTH 1 1 204 204
Haemu genrortpaliny akTHBH 24 24 27 27
Hpyru 425 265 690 499 744 1243
O6wmo oneparuBHa geiiHoCT 674 265 939 888 744 1632
PA3XO/IH 3A BBAENN ITEPHOAN 674 265 939 888 744 1632




3.05 MaTepnaaHu 3anacu

BGN'000
31 Hexemspu 2017 31 Jexemepu 2016
. Ob6e3ueHka 0o . Obe3uenka 10
Croiisoct npeay HETHa CroitHocT Croitsoct npeau HETHa Croiinocr
obe3ueHka peamveNa obe3neHka peamve

Jpyr# cypoBHHH M MaTepuaad 2592 2592 1061 1061

Croku 299 - 299 - - -

Apyau cmoxu 299 299 -
MATEPHAJIHH 3ATIACH 2891 - 2 891 1061 - 1061




3.06 Texym a9.1 OT NpeIOCTABEHH 3aeMH

BGN'000

31 Hdexemspu 2017 31 [lexemepn 2016

Konrparenr

Jlorosop nara
Len

Tloracurened mian 31.12.2016
00 edHa 2oduna

Koutparent

Jlorosop nara

Len

Horacurenen nnax 31.12.2016
do edna 2oduna

Koutparenr

Jlorosop nata

Len

Moracurenen nnaun 31.12.2017
00 edna 2o0unHa

KonTparent

JloroBop nara

Hen

[Toracurenex nnau 31.12.2016
0o edHa 20duna

[Toracurene mnan 31.12.2017
00 edna 2oduna

KounTparenTt

Horoeop nata

Iloracurenen nnau 31.12.2016
00 edna zoduna

[Moracurenen mnaun 31.12.2017
00 edHa 200uHa

Kontparent

Jorosop nara
IToracutenen nnaun 31.12.2016
00 edHa 200una

Iloracutenen nnaun 31.12.2017
00 edHa 200una

Kounrpareut

Horosop nara

[Noracurenen nnau 31.12.2017
0o edHa 200uHa

KouTparent

JHoroBop nata

[Moracutenen nnax 31.12.2017
00 edHa 200uHa

3aematen
23.04.2013
O6opoTHH cpeacTBa

3aemMaren

02.03.2011
O6opoTHH cpencTea

3aemaren

25.03.2013
O0opoTHH cpencTa

3aemarten

20.10.2015
OBopoTHH CpeacTBa

3aemarten
01.07.2015

3aemarten

23.03.2016

3aemarten
24.02.2017

3aemaren
01.05.2017

636
636

1094
1094

41
41

73
73

1585
1585

118
118

3547

283
283

820
820

1930
1930

2273
2273

68
68

5374




3.07 B3eMaHHs1 OT CBBP3aHH NPeANPHATHA

BGN0OU
31 dexemspu 2017 31 Nexemapu 2016
Tpenocrase y Banaucosa [usupnent Ipenocras Banaucosa
JNpyxecrse Jlusupentn wt saenmt TIponasxbu JOpyrn Oduto roiinocr " entt saenst Tponax6u Hpyru O6wo crofinoct
" Hupext Husect” ALl 24 24 -
B3EMAHHWA OT CBbP3AHH IMPEANPHATHA - 24 - - 24 24 - - - - - -




3.08 Thproseku B3eMaHus

BGN'000
31 Hexemspu 2017 31 Oexemspu 2016
Bsemauus ot ~ Banancosa Biemanus ot Banasucosa
Kourparentn Ofbesuenka " Obe3suenka .
KJIHEHTH CTOHHOCT KIIHEHTH crofinoct

Biemanus 0T KAHEHTH
Knuent 185 185 65 65
Knuent 954 954 1972 1972
Knnenr 594 594 594 594
Kiuent - 3 3 -
Knuenr - 3 3
Kneut 26 26 114 114
Kinent 5 5 .
Knent 188 188 68 68
Knnent 70 70 59 59
Knuent - 30 30
Kanent 277 277 329 329
Kauent 31 31 7 7
Knuent - 52 52
Knuent 2 2 -
Kanent 164 164 -
Kanent 6 6 -
Kanent 7 7 -
Jpyru 68 4 64 33 6 27
061110 B3eMAHHS OT KJAHEHTH 2577 4 2573 3329 9 3320
JocraByHnn ne aBaHcu
JlocTapusk X X 4 X X
Hocrasusk X X 60 X X
HocraBunk X X X X 2
JocTaBusix X X X X 9
JHocraBunk X X X X 19
JocraBunx X X 1 X X
OG0 RAOCTABUHUHN N0 ABAHCH 65 30
TbPIOBCKH B3EMAHHA 2 638 3350




3.09 dpyru B3emanust

JAPYTH BBEMAHUA
[Tpuchaenn B3eMaHus
TNonoTaeTnn muua

Jleno3uru B THProBCKH IPYKECTBA

B3emanus 1o rapaHimu

JAPYI'H B3EMAHUA

BGN'000
31 Hexemspu 2017 31 Jdexemspu 2016
Biemanns Obe3uenka Banaiﬂcoaa Bi3emanus Q0be3uenka bax z.l‘ucona

cToiiHoCT cToiiHoeT
60 - 60 418 - 418

2 2 -
- 343 343
34 34 31 31
24 24 44 44
60 - 60 418 - 418




3.10 Iapn v napu4HH EKBUBAIEHTH

IMapnynn cpexcrsa B Gpoit
Kaca B neBose

Kaca BwB Banyta
Kaca seB BatyTa GBP
Kaca psB Banyta EUR

TTapuyHH CPEaCcTBA B PA3NIALUATETHH CMETKH
Pasnnawmarenna cMerka B neBoBe

Pasnnamarenta cMeTka BbB BalyTa
06140 USD

AKpeOMTHBH BbB BalyTa

TTAPH H ITAPHYHH EKBUBAJIEHTH

31 Jexemspu 2017

BGN'000

31 Hexemepu 2016

Bug sanyta Bf;;f:%?o BGN'000 CT;’:“':%?:O BGN'000
196 647
BGN 196 196 624 624
; 23
GBP 2 4
EUR 9 19
4 27
4 2
- 1
UsD ; ) . 1
; 2%
uUsSb 13 24
200 74




3.11 BankoBH 3aeMu

31 Hexemspn 2017

BGN'000

31 HdexemBpu 2016

Kpeautop
Jorosop nara

O6w pazmep

Llen

CTOHHOCT Ha rNaBHMLATA

[Moracutenen nman 31.12.2016
do edna zoduna

Kpeautop

Jlorosop nata

06w pasmep

Llen i

CTORHOCT Ha MaBHULATA

INoracurenen nnaun 31.12.2016
do edna 2oduna

MNoracurenen mnan 31.12.2017
0o edna zoduna

Kpenutop

JloroBop nata

O6w pazmep
Uen

CTOHHOCT Ha FIaBHULIATA
Moracutenen mnan 31.12.2016
do edHa zoouna
Hao mpu 00 hem 200un
[Moracurtenen nnau 31.12.2017

00 edna eoouna
Hao edHa 00 mpu 200unu

Kpeanrop
Jlorosop nata

06 pasmep
Uen

INoracutenen mnan 31.12.2017
00 edna coduna

Kpeaurop

Jorosop nata

O6u pasmep

Len

CTORHOCT Ha I'MTaBHHLIATA

INoracutener wian 31.12.2017
00 eoHa coduna

HAO mpu 00 nem 200uHU

LAHKOBH 3AEMH

"HHBECTBAHK" Al
03.11.2015
1717643 nesa

060opoTHY cpedcTBa M pedHHaHCHDaHE Ha
3aXBIDKEHHSA

878217 EUR

"HHBECTBAHK" AL
03.05.2016
2 000 000 EUR
oBepapad)T - 0G0POTHH CpencTBa
600 000 EUR

"HHBECTBAHK" Al
03.05.2016

2 000 000 EUR
3aKyMyBaHe Ha TEXHHKA U CHOBE 33 ODUTOBH

OTHALBLH
139529428 EUR

"HHBECTBAHK" Al
18.05.2017
3 320 000 nesa

oBbpApadT - 0GOpPOTHH CpeACTBa

"HHBECTBAHK" AJ
18.05.2017
3243 119.50 EUR

3aKyTyBaHe Ha TEXHHKA
3243 119.50 EUR

1174
1174

2377

704
1673

1259
1259

6203
1421
4782

6455

149
149

499
499

2712
510
2202

2202

TEKYI JAJT OT BAHKOBH 3AEMH

4558

1158




3.12 ®uHAHCOB JH3HHT

BGN'000
31 Hdexemepu 2017 31 Hexemspu 2016

JIn3unroaaren Hrg;;:: Hril;lii:a O6mo I:g;]f:aa H:;L;;ﬁ:a O6mo
MUHUMANHH MNAAaHusA Jluzunr @unanc EAJL 671 671 793 609 1402
Hacrosa cToifHOCT Ha nnaluaHusTa 671 - 671 793 609 1402
MuUHUMANHH [IAaHis I Jvzunr EAJ 125 125 142 125 267
HacTosiua cToifHOCT Ha mialmaHuaTa 125 - 125 142 125 267
MMUHUMaNH1 NAau@Hns Moro-Tidoe JTusunr EOO[ 21 78 99 79 69 148
Hacrosma cTOHHOCT Ha mialannsTa 21 78 99 79 69 148
MuHHMaNHH MRALAaHUA Coxenusz-benrapus EOO/] 20 54 74 18 74 92
Hacrosina cTofiHOCT Ha niataHusTa 20 54 74 18 74 92

MHuHHMANHH NNaWaHua Vuuxpeaut Jlnsunr EAJ] 48 276 324 -

Hacrosima cTolHOCT Ha mialaHusTa 48 276 324 - - -
HACTOAIA CTOMHOCT HA MUHUMAJIHATE JU3HHIOBY BHOCKH 885 408 1293 1032 877 1909
MHUHAMAJHHA OJTA INAHUST 885 408 1293 1032 877 1909



3.13 Pa3xoau 3a 10X0OAH HA NMepPCOHAJa NPH MEHCHOHUPAHe

BGN'000
31 HJexemepu 2017 31 lekemspu 2016

HacTosina cToifHOCT Ha 3aib/KEHHETO 33 JOXOU 32 NePCOHANA NPH NEHCHOHUpPaHe 403 326

HETHH PA3XOIH 3A JOXOAN HA IIEPCOHAJIA TTIPU
HEHCHOHHUPAHE, IPU3HATH B OTYETA 3A BCEOGXBATHUA
JAOXO/ 403 326




3.14 Tekyu AsJ1 OT THProBCKH 3aeMH

31 JlexemBpu 2017

BGN'000

31 Hexemspu 2016

Konrparent
MHoracurtenen nnaun 31.12.2016

0o edna zoouna

TEKYII J4J1 OT ThbPITOBCKH 3AEMH

3aemonaTe

235
235

235




3.15 3agb/keHNs: KbM CBbP3aHH NPEANPHATHS

BGN'0GO

Obuo

31 Hexemspn 2017
JHocrasesn
IMpenoctasen
Cabplanu npeanpusTis akTHBH H  JluBuOeHTH W saent IMoxynku  [pyrn
yeayru
"Byn Husect ['pyn 2009" AIT 2795
Koncopunym 3MBI-PIIC 4331
JAThJOKEHHA KbM CBhP3AHM IPEAIIPHSATHSA - 2795 - - -

2107
1
2108




3.16 THproBekH 3aabKEHUSA

BGN'000
Kourparenrn 31 dekemepu 2017 31 IlexemBpu 2016

3aabsKeHHst KbM A0CTABYHUM
JocTaBuuk 13
JlocraBunk 16
JlocraBunk 122 322
JlocTaBunk 20
JlocTaB4HK 93
JocraBuuk 101 158
JHocrasunx 312 373
Ioctapunk 447 10
JocraBunk 18
IlocTaBumk 204
HocraBunk 228 241
JlocTaBunk 30 33
JlocTaBunx 47
ToctaBunk 25 41
JocraBuuk 34 71
Jocrasuunk 19 70
JocraBumnk 54
JlocraBunk 7 121
JlocTaBuuk 145 137
JocraBuuk 102
Hpyru 119 292
O0mmo 3a1b/KeHAS KbM A0CTABYHLH 1827 2198

THPITOBCKU 3AAbJUKEHUA 1827 2198




3.17 3aab/uKeHUs KBM MEepPCcoHaia

3agbIKEHH KBM repcoHalia
3anbIDKEeHHs M0 HEU3MOI3BaHH OTIMYCKH

BaI[BJ'[)KCHHﬂ MO U3BLHTPYA0BO NMPAaBOOTHOUICHHE

SAABJKEHUA KBM ITIEPCOHAJIA

BGN'000

31 Jlexemepu 2017 31 Jlekemepu 2016

872 592
127 75

3
1002 667




3.18 3aab/KeHUA KBM OCUTYPHTEJIHU NPeATIPUATHS

DoHa neHcuu
JIOMMBbJIHUTENHO 3a0BJDKUTENHO COLHATHO OCHTYpSIBaHe
3apaBHO OCHUT'YpsiBaHE

CoupaliHi OCHTI'YPOBKH 32 HEM3MOJI3YBAHH OTIYCKH

SAABJOKEHUA KBM OCUT'YPUTEJHHA HPEATIPUATHSA

31 Jlexemepu 2017

BGN'000

31 HOexemspu 2016

204

42

82

24

352

133

28

56

14

231




3.19 JanbuHHU 3a0b/IKEHHS

BGN'000

31 Hexemepu 2017 31 Hexemepu 2016

KopnopaTtueen nanbk 129 581
Janbk BppXy nobareHaTa CTOHHOCT 95 272
JaHbum BEpXy noxona 323 225
JlaHBYEH peBH30HEH aKT 68
JlaH®BK BBPXY NPEACTaBUTENHHTE PA3XOU 2 1
JAHBYHU 3AABJIKEHUSA 549 1147




3.20 Ipyru 3aabJKeHASE

Hennarenn nuxen

Pa3ueTtu no 3actpaxoBaHe
I'apanuuu 3a ynpaenenue
I"apanumu mo Korosop 3a Haem
IMpoBu3us Ha cpAEbHH HCKOBE
HpyrH 3anbmkeHus

JAPYI'H 3ANBJIKEHNSA

BGN'000

31 HexemBpu 2017 31 Hdexemepu 2016

9
135 88
17 17
8
15
10 23
194 128




3.21 llpuxoam 3a ObeLH EPHOIH

BGN'000
31 Hdexemspn 2017 31 Hexemspr 2016

JHo exna Hap enna O6uo JHo enna Han eana O6uo

rofHHA rofHHA roguHa roaHHa
OnepaTuBHa AeitHOCT
Jpyru 1 1
O6wmo onepaTHBHA fefiHOCT - - 1 . 1
NPUXOAH 3A BBJEINN NEPHOIH - - 1 - 1
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3.23 Hepa3znpenenena negana

BGNGOO
31 Jlexessspu 2017 31 Jexenbpu 2016
O6w BceobxmateH Hepasnpeaeacra Hepasnpeaenesa  OBw BceoGxaaren Hepasmpeaenena . y Hepa:
_ nesanta muwann - Henokpura sary6a § Ne4215a MHHLTH Ta 3ary6a -
A0X01 13 MEPHOIA nevana 20x01 3a neproa nevansa
nepuom nepHOaR

Hasanmo cazzo 5325 - - 5325 5241 5241
TIpes3HnciICHO HAYARNO €10 5325 - - 5325 5241 - - 5241
Peayarar npean obaarane 1212 1212 5917 5917
Pasxozx 3a Texy 1l JaHbR {129 (129) (581) {381)
OTCpOYeHH 1aHbLH 2 2 {an {1
Paixoa 3a ganwr 127y - - {127y (592) - - (592)
HMewaaba 3a neprota 1085 - - 1085 5325 . - 5325
Jpyr BeeobXBaTen 40X01 63 - - 63 9 - - 9
A PCKH NeHanOn no NIAHOBC ¢ noxoan 63 63 9 9
O6ut Beeofixsaren a0x01 1148 - - 1148 5334 - - 5334
Tley2nBn /3ary61 OTHECEHH KBM MAHLTH NICPHOE {5325 5325 - - (5 241) 5241 - -
PasnpesencHue 3a IHBHICHTH (5325) (5325) (5241) {(5241)
Hustaicuna wa Apyr secofixBaTCH 10101 (63) - - (63) (L)) - - ()]
AKTIOCPCKH 3aryGu o nanose ¢ noxomH 63) 63) 9} ()
HEPA3NPEAENEHA NEYAJIBA 1085 - - 1085 5325 - - 5325




3.24 Pe3zepBu

BGN'000
31 Hexemepu 2017 31 Hexemspu 2016
3axoHoBu  JlonmbaHuTeN O6wmo 3akonoBu  JlonbaHHTEN O6mo
pesepsu HM pe3epBH pesepBH HH Pe3epBH
Haganno cango 88 - 88 88 88
Ipen3uncieno HAYATHO CANXO 88 - 88 88 - 88
PE3EPBH 88 - 88 88 - 88
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4.03 JIpyru npuxoan ot AeifHOCTTA

BGN'000
2017 2016
Banancosa banancopa
CTOHHOCT Ha Heten CTOHHOCT Ha Heten
[Mpuxon IMpuxon
NpoNaNeHH  pe3ysraT NpOJANCHH  pe3yJTaT
AKTHBH aKTHBH
Martepnanu 625 (512) 113 1013 (757) 256
HmoTH, mamunu u oGopyasane 10 10 17 (7) 10
OTnHcaHy 3aXbIDKEHMs 3 X 3 4 X 4
Ipuxonn oT BanyTHH Oriepauny 30 X 30 355 X 355
[puxonu ot nuBMAEHTH 25 X 25 136 X 136
Hpyru 17 17 17 17
JPYIH OPUXOJH OT JEHHOCTTA 710 (512) 198 1542 (764) 778




4.04 AAMHUHHCTPATHBHM Pa3Xoau

Pazxoau 3a marepuanu

Koncymarusu

ObopyasaHe

Hdpyru

Pazxonn 3a BLHIIHM YCIyTH
[Moanpkka U TeKy1 peMOHT
3acTpaxoBKH

KomyHHKaunu

Koncynraucku yenyru

Hotapuannu Takcu 1 cbaeGHH pazxoan
Oxpana

Pexnama

Tpaucnopt

Haemu

Tpynosa Memuuuna

CuertoBoacTso # Oaut

Hpyru

Pa3xoan 3a amopTH3auuu
AMOpTH3aLHA HA ABATOTPAiHH MaTEPHAIHH aKTUBH
Pa3xoan 3a 3annartu

Bu3HarpaxaeHuns

Bayuepun

Pa3xoan 3a ocurypoBku

Counanso oCHIrypsBase Ha Bb3HArpaIIEHHs
31paBHH OCUIYPOBKH

Pa3xoau 3a fanbun, TaKCH # APYrd H0A00HH NUIAMIAHMA
MecTHH AaHBLUM U TakCH

Jpyru nausum

Pa3xoan 3a noc/ieaBamH OUEHKH HA AKTHBH
OO6e3LeHKa Ha B3eMaHms

Jpyru pazxoau

YacTuueH naHBUEH KPeIuT

HeycTofikn no norosopu

HenpusHatu pasxonau

Komanaupoeku

IpencraBuTennu pasxoau

JHapenus

JIMxBY MO NAHBYHH 3aMBIKEHHUS
I'nobu

Ob6e3meTeHus

Kopexuusa Ha non3BaH gaHbyeH KpeauT

Hpyru
AJMUHHCTPATHBHHU PA3XOAU

BGN'000
2017 2016
46 42
24 14
20 23
2 5
1275 1223
7
4 5
5 4
421 530
13 17
308 254
80 53
204 102
85 85
1
114 102
33 71
9 -
9
5085 2705
5079 2703
6 2
94 84
69 61
25 23
8 8
7 7
1 1
2 3
2 3
228 245
2 5
87 11
25 14
7 78
15 7
6 5
55 51
1 69
25
5
5
6747 4310




4.05 [pyru pa3xoau

Pasxonu no BaJIyTHH on€palii

Hpyru
JPYTH PA3XOJN

BGN'000

2017 2016

100 340

103 340




4.06 PuHaHCOBH NIPHUXOIH

BGN'000

2017 2016
ITpuxonu oT TMXBM B T.4. 384 633
Jluxeu no kpamxocpounu 3aemu 384 633
PHUHAHCOBH TPUXOIH 384 633




4.07 ®unaHCcOBU pa3xoaun

Pa3xoau 3a JIMXBH B T.4.

Jluxeu Ha cévp3anu npeonpusmus
Koncopyuym "3MBI-PIIC" 4331
"Byn Hreecm I'pyn 2009" A

Jluxeu no kpamrkocpouHu 3aemu

Jluxsu no ovizocpounu 3aemu

Jluxeu no nuzuneo6u 002060pu

Jpyeu nuxsu
Hpyru ¢uHaHCOBM pa3xonu

DOUHAHCOBHU PA3XON

BGN'000
2017 2016

463 487
3 102

3

3 99
301 232
95 51
62 99
2 3
222 215
685 702




4.08 U3BbHpeaHH NPUXOAN

BGN'000

2017 2016
TTonyyeHu 3acTpaxoBaTe/Hi 00e3nIeTeH s 7 16
OBIIO IIPUXOAU 7 16

MN3BBHPEJIHHU ITPUXO/N 7 16




4.09 Pa3xon 3a janbum

BGN'000

2017 2016
KopnopatieeH naHbek (127) (592)
PA3XO/3A JAHBLU (127) (592)

OCHOBHHTE KOMIIOHEHTH Ha Pa3xoja 3a ( MPUX0J] OT) IAHBK BBPXY JOXOANTE 33 roANHATa, pHKiouBawa Ha 31 Jlekemspu 2017 r.u 2016 r.,Brmousar:



4.10 JIpyr Bceo6XBaTeH 40X0[ 3a MepHOA CJied AAHBLUH

IMo3uwsin, KOUTO HAMa Aa ObaaT npexnacuduunpann B nevanda uan 3ary6a:

AKTIOEPCKH MeuantH N0 NeHCHOHHH IIAHOBE ¢ AeUHHPAHH LOXOAH
O6wo mo3nLHIL, KONTO HAMA Aa 6baaT npekaacuduuupann B nevan6a wn 3ary6a:

Jlpyr BceoOxBaTen noxon

Jaubk BEPXY 10X0Ma, OTHACAIL Ce 10 NO3ULKH, KOHTO HAMA Aa 6bAaT npeknacHULUMpaHH

Jlanbikc, oTHACAM ce KM APYT BeeoGXBaTeH goxon

BGN'000
2017 2016

70 10
70 10
70 10
()] (83}
W] 83}
63 9

Jpyr BceebxBaTen 10X0a 3a neproaa




4.11 lleyan6a Ha aKUMSA 32 MEPHOJA OT MPOABLJKABALNM TeHHOCTH

2017 2016

Cpenen Opoii akuuu 500 500

INeqan6a 3a neprona OT NMPOABIHKABALIN JeHHOCTH BGN'000 1 085 5325

IMevanba Ha aKuusi 32 MEPHOAA OT NPOABLJKABAILH AEHHOCTH BGN 2170 10 650




NOsACHHUTEJIHHU NPUJIOXKEHNA
KBM OMHAHCOBHA OTYET HA “3MBI'“ Al 3A TOJUHATA, IIPUKJTIOYBAIIIA
HA 31 JEKEMBPH 2017

CbABPHKAHHUE:
1. IOPHJMYECKH CTATYT M OBILIA UHOOPMAISA 3A IPYKECTBOTO ..o 4
2. OCHOBHH ITOJIOKEHMA OT CHETOBOJHATA TTOJIMTHUKA HA IPYXECTBOTO ..o, 5
2.1.1.ba3a 3a CBCTABAHE HA (DMHAHCOBHS OTUET ..veuveutectenteneiareeaeteteesetteseesessessese st eas et s e esessseeeaseesesesseseseeneasesestenseas
2.2. CPABHUTEITHH JAHHM ...eeviucteatinereaeraeeeineeaeseeseasaesensasesiesassessesssnessassenas

2.3, OyHKUMOHAIHA BaTyTa U NPU3HABAHE HA KYPCOBH Pa3iiKy

2.3.1 . DYHKUMOHATHA M OTHETHA BAILYTA 1. .veureveererueiesreesieseeseseessesesessesesesseesessesessentsserssestoseseessesssessensenesesesesseeseessans 11
2.3.2.TIpu3HaBaHe Ha BATYTHO KYPCOBH PABITHKH «....euciuriniteeecteserisesssesesseseseasssssasesessessssesssssssssssesnsssnsessesassseeseeseseen 11
2.4. MHQIAMOHHO NMPEH3UHCIICHHE HA OTUETHHTE TTOKABATEIIH «vvvvovivecrrcareressesesansseaseseeseses et esseteeeeseseeeesneeseeeseseoes 11
2.5. KOHCOMUAUPAH PHHAHCOB OTUET ...teevrveeuearierreriireterestesamnasanssessaesanssesessesessssesssisseusssssseseseasesssssssssssssssessinssensasns 11
2.6. VIHBECTHULMH B JIBLUCPHH JPYIKECTBEA «.vvvvereereiieriesesiasemtsesseassseseessetesseseseessese s eseessaeeeessee e easeeeeeeesseseeseseessaessenseane 11
2.7. VHBECTULIMH B QCOLUUPAHM TPEIITPUSITH .. cvevveeveereieresteaseesesesaeeseeseesssseeossessessesseseonsensenessmssensreessesseeeeseeseenses 12
2.8. YHaCcTHsl B CHBBMECTHH TPEATTPHATHSL ....euteutcvartietenisninseuesescenestesestasasseesesessestesessenteesesessenseseseesesseesasaesersenessssesnesens 12
2.9. VIHBECTHIMH HA PABIIONOIKEHHUE U 38 TMPOMAMKOE 1ovovveriierieeiereieteet et es e eae e e eee e eneeeeeeesenas 12
2.10. BU3HEC KOMOMHALMU H PEITYTALIA. ... cvveuireirseniereststerseaeseatesascsesensasssesansssasssessssnssasssesessasssassssesssessesessossssnnsens 12
2.11. TEKYIIM M HETEKYIIM BKTHBH .....ocuiuiiueuieriirietereetereatssesestaeasenssaes essssaessasessasessssssssestesascsessosasessnsssasesesensisesesnseses 12
2.12. IMOTH, MAIIMHN M OOOPYABAHE ......ccvivimteeireretcateeeutnttetestetnsasesnetesesassesesasassasessaessessasesaseseasasesssensssesesansosesssssssos 12
2.13. HEMATEPHATHI QKTHBH ...e.vuveituiititeemeaecetantetancassanesteseesessascosesssssasasessessessaseaseseeseseeeensessenseseesssensesseesesesesaeeesesseeana 14
2.14. Hetexymy aKTHBY, IbpIKaHH 32 NPOJAKOa U TIPEYCTAHOBEHM HEHHOCTH ......oveivevceiee e e 16
2.15. VIHBECTHLIMOHHI HMMOTH ....cuoviiuiiverentruesetestaseceteatssesessonesesen ot sasessesasesnsssesmasessesns st eessseesssesesassssssssensesnssesesennasaen 16
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1. IOPHAUYECKH CTATYT U OBIIA HH®OPMAIINA 3A IPYKECTBOTO

»3MBI™” AJl, rp.Codust e Brmcano B TbproBekust peructsp npu Arenums no Bnucsanusta ¢ EUK 200706452,
HpyxecTBOTO € che ceanue U aapec Ha ynpasienne rp. Codus, yin.”Esnus Yeneou” NeS5. JIpyKecTBOTO € PerHCTpHpaHo
¢ kanutan 50 000 sieBa /meTaeceT XMisian Jiea/. PerucTpupanysT KanuTal e BHECEH H3IIAIO.

Onpenenenuar cbc ChbAeOHOTO pelleHME MpEeAMeT Ha ACHHOCT Ha APYKeCTBOTO BKMoysa: OTcTpaHsBade Ha
OTHaABLM W OTNANBYHU BOAU U ChOHPAHE U U3BO3BAHE HA JPYTH OTHANBLM, YHCTOTA — CMETOCHOUPAHE, Pa3nesHo chbupane
Ha OTHAaabLHTE, CMETOM3BO3BAHE, YIWYHO MHEHE M METEHE, 3UMHO INOANBDKAHE, O3C/ICHSABAHE, MOJIbpIKAHE Ha Jena,
TBPIOBUSL C BTOPUYHH CYPOBUHH, NPepaboTka U OTON30TBOPsSBAHE HA OTNANbLKTE, pa3paboTBaHe Ha IPOEKTH B 06JacTTa Ha
eKOJIOTHAT, MMOYMCTBAHE M NONAPBKKA HA MapKoBEe W IPAJMHM, 3€ICHH IUIOIM W CHOPTHH IUIOMIAAKM, O3eeHsABaHE U
3arecsBaHe, MPOU3BOACTBO HA KOMIIOCT U JAPYTH OpPraHMYHM MOYBH, [IPOM3BOACTBO HA PA3NIMYHH IPOAYKTH OT CHHTETHYHU
Marepuaid, PeUMKIMPaHe HA METald M METalHHM OTNaiblM, PeUMKIUpaHe Ha CYpOBHHH, oOLIM cTpoiitennu nelHOCTH,
OT/[aBaHe 10/l HAEM Ha MAIMHH ¥ CbOPBKCHHUS 33 CTPONTEIHM U Pa3PYLIUTENHH AEHHOCTH, THProOBHS C MOTOPHH MPEBO3HU
CPEACTBA M MALIMHK, MOAAPHIKKA U PEMOHT Ha MOTOPHH TPEBO3HM CPEJACTBA M MALIMHH, ThPrOBUS C PE3CPBHH YaCTH H
000py/BaHe 33 MOTODHM TIDEBO3HM CPEICTBA M MAUIMHH, THPrOBHS C TOPHBA, THPTOBHS ChC CTPOMTENHH MATEpPHAH,
CaHWTApHU APTUKYTH W MHCTAJALMOHHM MaTE€PHAIM, TBPrOBHSA C MAIIHHH M ChOPBIKEHHS, ThPrOBUS C TEKCTHI, 0OJIEKIIO,
O0YBKH M KOKEHH M3JENHS, THPTOBUA ¢ Mebenn M JOMAKMHCKO 0GOpYABAHE, ThPIOBUSA C LBETA U PACTEHMS, THPIOBUS C
YHOTpeOSBAHU CTOKH, TIOEMAaHE HA THPTOBCKM IIPEACTABHTENCTBA, OOLIM YCHYIUW B OBJAcTTa HA TPAHCHOPTHATA NefHOCT,
TBProBUs W Npoaaxkba Ha HelBMXMMA COOCTBEHOCT, OTAaBaHE II0J HAeM Ha HEABIXMMA COOCTBEHOCT, yIpaBicHUE Ha
He[BWKUMA COOCTBEHOCT, OT/]ABaHE IIOJ HAEM Ha MOTOPHM IPEBO3HH CPEICTBA, OTAABAHE I10]| HAEM HA CTPOUTENHU U
CEJICKOCTONAHCKU MAllMHU M APYI'H WHCTPYMEHTH, 00Ila ChbBETHUYECKA JEHHOCT 110 CYETOBOLHH, (PMHAHCOBH M JAHBUHH
BBIIPOCH, JAeHHOCTH 1O Ma3apHO MpIy$BaHE M BPB3KM € OOLLECTBEHOCTTa, IUIAHMpAHE, NPOEKTUPAHE W ChBETHHYECKA
JeHHOCT 32 CTPOUTEN U APYTH TEXHHHECKM MPOEKTH, 00paboTka Ha OTHAABYHUTE BOJAM U TPOAYKTH OT NPEYUCTBAHETO Ha
OTNAafBYHH BOIHM, YCIYTH 10 ChOMpaHE W OTCTpaHABAHE HA OIACHU OTHAbLM, YCIYTH 110 ACIOHUPAHE, H3TApsSHE U APYTH
METOAM Ha OTCTpaHsBaHE HA TBBPOM U TEYHH OTNanbLM, 06paboTka M peluKIMpaHe Ha 0E30MACHH OTHANBLM, APYTH
ycsosus no obuiecTBena Xuruena (MHUEHe, METEHe Ha yIMIM), CaHHpaHe Ha CTapd OTHAAbLUM M HEPEryJIMpaHH CMETHINa,
CKJIaj0Ba JI€HHOCT, THPrOBUSA Ha €IpO ChC CYPOBMHH M LIPOT, CTPOUTENCTBO M GKCILIOATALHS HA CHOPhIKEHUS 3a 06paboTka
1 npepaboTka Ha TBLPAM M TEYHM OTHAABUM (BKIIOYHTENHO COPTHpPAIUM, Pa3pabOTBALLM U NPEHYMCTBAIM ChOPBKEHMS,
CBOPBKCHHS! 3a [POM3BOACTBO HA ITCPHATHBHU TOPUBA, CBHOPEHIKEHHA 34 KOMIIOCTHPAHE, XUMHUYECKO-()U3UIECKH
CBOPBIKEHHS), THProOBCKA AEHHOCT — BHOC, M3HOC, KOHCYITaHTCKA JASHHOCT, MPEACTABUTEICTBO HA ThPrOBCKM (JUPMHU B TOBA

HUCIO0 U YYXKIACCTPAHHU IOPUIHUYECKH U (I)I/IBPI‘{CCKI/I nura /6e3 npouecyanHD/, BCsIKa apyra neHHocT H€336paH€Ha OT 3dKOH.

Hpy»ecTBOTO € C eHOCTENEHHA CHCTEMA Ha yrpasieHne. ChbBeTHT Ha IMPEKTOPHTE CE CHCTOM OT 3-Ma AYLIM M € B CICIHHS
ChCTaB!

Anren Bennucnasos Meaunos, ETH 7411287604;

Jlanuena Acenosa Cnasuesa, ETH 6706037317,

Hoitunn Cotupos Uepewapos, ETH 7910057267.

HpyxecTBOTO ce npencrarnsipa o1 Msneauurenuus aupexrop Anren Benuuciasos Msanos.



CoriacHo 3aKOHOBHTE M3HCKBaHHs ()UHAHCOBHAT OTHET L€ ce nyDauKyBa B Thprosckus perucThp.
Jara na punaHcoBus oryer

31.12.2017r.

ITepnon na dunaHcoBUS OTHeT

01.01.2017 - 31.12.2017r.

Cpasnnresnna nndopmManus 32 npeaxoaeH nepuosa

01.01.2016 — 31.12.2016r.

Jbmepuu npymxectsa

JIpy»KecTBOTO HAMa IBIIEPHU APYKECTBA.

2. OCHOBHH ITOJIOKEHHA OT CHETOBOAHATA HOJIMTUKA HA IPYXECTBOTO

2.1.1. ba3a3a cbcraBaHe HA (HHAHCOBHS OTYeT
HsaBnenue 3a cboTBeTCTBHE
Huansunyanuust ¢uxancos oryer Ha “3MBI™ AJl ¢ cbCTaBeH BBB BCHYKHM CBIIECTBEHW aclieKTH, B ChOTBETCTBHE C
M3KCKBaHUATa Ha MexayHapoaHuTe cTanaapTy 3a gunancoso otuutane (MCOO), usnanenu ot CeBera N0 MEKAYHAPOIHH
cuetoBoguu crangapty (CMCC), xouto ce cberoaT 0T MexIyHapoJAHH CTaHAapTH 32 (JUHAHCOBO OTYMTAHE,
MexayHapoOHH CUETOBOJHHM CTaHAApPTH M OT passiCHEHUsTa 3a TAXHOTO mpuiarade, paspaborenu ot Komutera 3a
pasacaenus Ha MCPO (KPMC®O), npueru ot Esponeiickus cbto3 (EC) n npunoxumu B Peny6nuka beirapus. MCC,
npuery ot EC, e ofwonpuerata cueroBoaHa 0a3a, SKBUBAICHTHA HAa paMka ¢ OONIO IpeiHa3sHAuYeHHE, BBBEAECHA C
pepunuuata B § 1,1 8 or Jlonmbauutennute pasropendbu Ha 3akoHA 33 CYETOBOACTBOTO MMOA HAMMEHOBAHUETO
~MexayHnapoauu cueroBouu cranaaptu® (MCC).

> H3uckeanua 3a npuiazane Ha HOGH UMEHEHUA KbM CHUECIEYSaL CIANOAPMU U PA3ACHEHUA, 61E3IU 6 CULA
3a Qunancosama 2017 2., koumo umam dama na eénuzane é cuna, npuema om CMCC 3a 200unu nepuoou, 3anoueamu
Ha unu cned 1 Anyapu 2017 2.

Ipusnasane na omcpoyenu OQHBYHU QKMUGU 34 Hepeanusupanu 3a2you (Hamenenus na MCC 12)

Hszoaden na 19 Anyapu 2016 2. oama na enusane 6 cuna.: 1 HAnyapu 2017 2.

Hzmens MCC 12 Jlanbuu BbpXy 10X0/1a 33 U3SCHIBAHE HA CIICAHUTE aCIeKTH:

v Hepeanusupanu 3arybu OT ABJIrOBM MHCTPYMEHTH, OLEHSBAHM IO CIIPABEJIMBA CTOMHOCT M MO IleHa Ha
npu00KMBaHE 3a JaHBYHH LEIH NOPaXKJaT [NPUCHAfalla ce BPEMEHHA pa3iiKa, HEe3aBHCHMO OT TOBA JAMM IBPXKATENAT HA

ABJTOBUs WHCTPYMCHT O4YaKBa Ad Bb3CTAHOBU GataHcoBaTa CTOMHOCT Ha IBJTOBHS HHCTPYMEHT 4peE3 nponaxc(ia WJIn 4pe3

yrotpeba.
v banancopara CTOHHOCT Ha aKTHB He OrPaHiYaBa OLEHKATa Ha BeposTHUTE Obaeiun obnaraeMu nevandu.
v IpubnusurensnTe oneHku Ha ObaemyM obnaraeMu reyanOy H3KIHOYBAT JAHBYHM OTYMCICHHS, IPOM3THYAINH OT

00paTHOTO MposBIeHUE Ha 06IaraeMi BpeMEHHH Pa3iHKH.

v [TpennpusTtuero oleHsBa OTCPOUEH JAHBUCH aKTUB B KOMOGHMHALMS C JAPYrd OTCpOYEHU Aaubuuu axtusu. Korato
JAHBYHO 3aKOHOAATE/ICTBO OTPAHMYABA U3MO3BAHETO HA JAHBYHM 3aryOu, NpeInpuUATHETO ClelBa A2 OLEHH OTCPOHYEH
JaHBYEH aKTHB B KOMOUHALMSA C APYTH OTCPOUCHU NAHBYHM aKTHBH OT CHILUS BUIL.

e Huuyuamuea 3za onosecmasane (Hamenenus na MCC7)

H3z0aden na 29 Anyapu 2016 2. dama na énuzane 6 cuna: 1 Anyapu 2017 2.



Mzycksane 3a OMOBECTABAHKSA, KOUTO JaBaT BE3MOKHOCT Ha MOTpeGUTEIMNTE HA (IMHAHCOBHTE OTYETH Ja OLIEHAT IPOMEHHTE
B [IaCHBUTE, NPOM3THYAWIM OT (pHHAHCOBA AEHHOCT - NPOMEHH, NPOU3THYALIA OT NAPHYHUTE MOTOLUM OT AeHHOCTHTE MO
(unancupane; NPOMEHH, MPOM3TUYALM OT NPUIOOHBAHETO MM 3ary0ara Ha KOHTPOJ HAJ JbIUEPHH NPEIrpHATHS MiId
APYTH CTOMAHCKH EAVHULH; epeKT Ha IIPOMEHHTE B 0OOMEHHMTE KyPCOBE; APYTH IIPOMEHU.

[lpuemaneTo Ha Te3u W3MEHEHMS B CTaHIAPTHTE, MPHIOKUMH KbM TEKyIIMTE (MHAHCOBH OTYETH 3aCSAraT Camo
OMOBECTABAaHUA KbM TAX 0€3 ToBa Ja BOAM A0 NPEH3HMCIEHHs C 00paTHa cuia, peknacu(UKauWM M PETPOCIIEKTUBHO
NPEeACTABSHE M OMNOBECTABAHE Ha CYMH Ha €IEMEHTH OT (PMHAHCOBUTE OTYETH KaKTO TOBA ce M3McKkBa chriacHo MCC 8
,»,CHETOBOIHA OJIUTHKA, [IPOMEHH B CYETOBOAHUTE NPUOIU3UTENHU OIIEHKH U IPEelky”.

o Toouuinu nodobpenusn yurkva 2014-2016 (Himenenus na MC®Q0I12)

/ Hama na usoasane: 7 pespyapu 2018; uzmenenusma ¢ MCPO 12 umam dama na eruzane 6 cuna, npuema om CMCC 3a
200uwHu nepuody, sanousaw Ha unu caed I Anyapu 2017 2. /TpaBu NPOMEHH B CAEAHHUTE CTAHJAPTH:

MC®O 1 - M3tpupa kxpaTkOCPOYHOTO OCBOGOXKJABaHe OT 3MCKBanuaTa Ha naparpadu E3-E7 na MC®O 1, 3awmoTo Te Beye
ca 00CITyXXHJIM TIpe/IHa3HaueHaTa 1e;

MC®O 12 - uzacHsBa ofXBaTa Ha CTaHJapTa, KaTo Ce [OCOYBA, Y€ H3MCKBAHMATA 3a OMOBECTSBAHE B CTAHIAPTa, C
H3KI0YeHue Ha Tesu B naparpagu 510-516, ce npuaarat 3a yuacTusiTa Ha NPEANPUATHETO, TIOCOYEHH B naparpad) 5, KOUTO
ca k1acH(MUUpaHH KaTo TbpKaHH 3a Npoiax6a, KaTo AbpKaHM 3a pasipeleieHHe WK KaTo NpEeyCTaHOBEHH JEHOCTH B
cootBercTBUE ¢ MCOO 5 HeTekyly akTHBY, IbPHKAHHM 33 NPOAak0a 1 NpeyCTaHOBEHH AEHHOCTH;

MCC 28 - noschssa, Ye KOraTo WHBECTHIMA B aCOLMHPAHO WM ChBMECTHO NPENIPHATHE € JBPKAHA OT MPEITIPUSTHE,
KOETO © OpraHM3allus 3a PUCKOB KaruTaj, Wi APYro NpeanpusTHe, OTroBapsilo Ha TAKHBA KPUTEPHUH, TO MOXe aa u3bepe
OLICHSIBAHE HA Ta3H MHBECTHLMA N0 CMpaBeTuBa CTOHHOCT B nevanbara win 3arybara (OMLHs Ha ClIpaBeiIMBaTa CTOHHOCT),
B cwvorBeTcTBME ¢ naparpad 18 ma MCC 28. Tlpenu pesususTa ONUMATA 34 CIpaBEIIMBATA CTOMHOCT Ce SBSBALIE
uskIoueHne ot obxeara Ha MCC 28.

<> Cmanoapmu u usMenenus, Koumo ca u30QoeHy KoM OWMEMHAMA 0ama, HO He Ca NPUACHCUMU 3(

Qunancosama 2017 2. u ne ca ¢v3npuemu 30 paHHO RPUNA2AHE 0N OPYHCCCHIB0MO

e MCPO 9 Gunancosu uncmpymenmu (2014)

/Hzoaoen na 25 IOnu 2014 2.; Jamama na enuzane ¢ cuna na CMCC e 1 Anyapu 2018 2.;

Dunanusupana sepcus Ha MCDO 9, x0T ChIbpKa H3UCKBAHHS 33 OTYNTAHE HA (PHMHAHCOBM HHCTpYMeHTH, 3amensum MCC

39 ,, unancosu uncmpymenmu: lpusnasane u oyenagane”. MCOO 9 (2014 r.) samens MC@O 9 (2009), MCHO 9 (2010 r.)

MC®O 9 (2013 r.),

CranaapTeT ChABPKA UBHUCKBAHUS B ClieJHUTE obIacTu:
»  Knacuurayus u oyenra - OUHAHCOBHTE aKTUBU ce KIacu(UUMPAT B 3aBHCUMOCT OT GH3HEC MOJENA, B PAMKHTE,
Ha KOHTO OHMBAT JBPKAHM M JOTOBODHHTC XapaKTEPUCTHKH Ha [ApHYHUTE MM moTouu. Bepcus 2014 ma MCPO 9
BBBENK/JA KAaTEropus 'cnpaBelUiMBa CTOMHOCT B Apyr BceoOXBaTeH HOX04" 3a HSKOM [JBJACOBM MHCTPYMEHTH.
DunaHCOBUTE NACHBY CE KIacH(UUMpAT 110 ChLIMS HauuH KakTo cbriacio MCC 39, Ho uMa pasiuKi B M3HCKBAHUATA,
KOWTO €€ IPUJIAraT 110 OTHOWIEHHE Ha OLIEHKATa HA COOCTBEHHS KPEAUTEH PUCK Ha IPEAIPHATUETO.
»  Obesyenra - Bepeus 2014 wa MC®OO 9 seBexaa Mouen "ouaxeana kpedumua 3azyéa’ TpH M3MEpBaHe Ha
obesueHkarta Ha (JMHAHCOBY AKTHBM, Taka 4ye Beue He € HeoDXONMMO JIa € HACTBIIMJIO KPEeAMTHO chOuTHE , 33 Ja Obae
MpU3HaTa KpenuTHa 3aryoa.

> Omuumane Ha xed.m'upanemo - BoBexna HoB cueTOBOJEH MOJEI Ha XE€IPKHPAHETO, KOHTO € NpeaHasHa4YeH na



6b21¢ MO-TACHO CBBP3aH € TOBA Kak NPEANPUATUATA IPEANPHEMAT ACHHOCTH N0 YIPABJIEHUE HA PHCKA, KOFATO XEKHPAT

(UHAHCOBH M HE(DMHAHCOBHM PHCKOBH €KCIIO3HLIMU

»  Omnuceane - VisuckBanus 3a oTnucBane Ha (JMHAHCOBU aKTHBH M NAcHBHM ca nperecenu ot MCC 39.
PBKOBOACTBOTO € HANPABUIIO NPOYYBAHE H € ONPEEIHIO, Y Te3U MPOMEHH He OuXa OKasald ChIIECTBEHO BAMSHUE BHPXY
CYETOBOJHATA MOIUTHKA M BBPXY CTOMHOCTHTE M KIacu(uxanusTa Ha (PUHAHCOBHMTE aKTUBH M HacuBH. JIpykKecTBOTO He €
H31ATeJl Ha LEHHU KHHMIKA HE TIPUTEKaBa (JUHAHCOBY aKTHBHM ,,MHBECTHLHH B KOPIIOPATMBHH OBNHIalHK", KOHUTO HE CE He ce
OLIEHSBAT IO CNpaBeUIMBa CTOHHOCT Upe3 nevanbara H 3arybara.
PbKoBOnCTBOTO € 0OBpHANO 0COOCHO BHUMAHME 34 MPABMIIHA OLEHKA HA Bb3AEHCTBUETO HA H3MCKBAHMSTA 32 06€3LEHKA HA
B3eMaHMATA, 0COOEHO NpU OLEHKATa 33 BB3HHKBAHE HA CHUIECTBEHO YBEIUUEHME Ha KPeAWTHMA puck . To me gorosaps

B3CMaHUA C MATYPHUTET Hal 12 meceua uc YBCJIMYCH KPEAUTECH PUCK HA KIUCHTUTE.

e MC®O 15 Ipuxoou no doz060pu ¢ Kiuenmu
/H30a0en na 28 Maii 2014 2.; [Jama 3a énusane 6 cuia 3a nepuodu, sanoysawyu na uiy cred 1 Auyapu 2018 2.
CranaapThT BbBEX /A SAMHEH MOJIEN,Ga3UpaH Ha MeT CThIKHM, IPHIOKHM 33 BCHUKH JOTOBOPH C KJIMEHTHL.
Ilerre crenku ca kakTo crieasa:
v Wnentuduumpane Ha AOroBopa ¢ KIHEHTa;
v Haentuduuypane Ha 3aIbDKEHUATA 32 U3NTBIHEHUE 110 IOrOBOPA;
v' Onpenensne Ha BB3HATPAKICHHETO MO CAENKATA;
v' Pasnpenessite Ha Bb3HAIPOKICHUETO MO CAEAKATA MEXKIY OTACTHATE 33 IBDKCHUS 3a U3ITBIHEHUE,
v" TlpusHaBaHe Ha NPUXONH NPY YAOBIETBOPSBAHE HA 3aABJDKSHUSITA 3a H3IIbIHEHHE.
IlpeniocTapar ce HACOKM MO BBLIPOCH, CBBHP3aHH C MOMEHTA Ha NPH3HABAHE HA MPHUXOIUTE, OTYHTAHE Ha MPOMEHIMBO
BB3HArPOKACHHE, PasXOM 3a U3NBJIHEHHE U MOJy4aBaHe Ha JOTOBOP M IPYIH, CBBP3aHH C TAX BBNpocH. BeBeaeHH ca u

HOBH M3NCKBaHU 34 OIMIOBECTABAHE HA IIPUXOJMUTE.

o Pazacnenua na MC®O 15 "Hpuxoou no dozosopu c kiuenmu'’

/H30a0en na 12 Anpun 2016 2.;0ama Ha enusane 6 cuna:1 Auyapu 2018 2.;

Hzmens ce MCOQO 157 Hpuxonu no foropopr ¢ KIMEHTH”, 3a a Ce U3SICHAT TPH acrieKTa Ha CTanaapTa (MaeHTH(HUIpaHe Ha
3ab/DKCHUS 33 M3IbJHEHUE, ChOOPAXEHUs, CBHP3aHH C NMPUHLAMAT - areHT W JHUEH3UPAaHe), KAKTO M 1a ce JauaT HKOH
NPEXOAHHN 00JIeKIEHN 32 MOIH(UIMPAHH H NPHKIIOYSHH JOTOBOPH.

PbKoBOACTBOTO HA NPYHKECTBOTO BHUMATENHO € M3CJICABAIO THPIOBCKUTE CH MPAKTHKH 33 BB3MOXKHH IIPOMEHH B MOMEHTA Ha
NpPH3HABAHE Ha NPHUXOIM, KATO € M3BBPIIMIO 3aibI0OYEH aHaIU3 HA CIJIOYEHHTE JOrOBOPH, C M3K/IIOYMEHHME Ha Haii-
ONpPOCTEHUTE, 32 Aa Ce Ofpe/eny Bbh3AeiCTBHETO, KoeTo Obaemoro npunarane Ha MCOO 15 we uma BbpXy (PUHAHCOBOTO
ChCTOAHUE M (hUHAHCOBHMA pe3yiTaTa HA MpeANpuATHETo. BHumannero My Gelle ChcpelOTOYEHO BBPXY HOBHS MOZCI 3a
NPEXBBPJIAHE Ha CTOKUTE W yCayrute Ha 6asa KOHTpOJ, KOETO OM NpPOMEHMIO MOMEHTA4 Ha [IPU3HABAHE HA NPUXOAH B
ChOTBeTCTBHE C nocTanoBkute Ha MC®O 15. B pesynrar Ha ToBa PhKOBOJCTBOTO YCTAHOBH, Y€ HOBAaTa PaMKa Ha MPU3HABAHCE
Ha MPUXOAM HE BOIM [0 HPOMAHA HA& CYETOBOJHATA MOJUTHKA TpUIaraHa B HacTOsMs QUHAHCOB OoT4eT. B obuuaiinata cu
TBProBCKa NPAKTUKA JPYXKECTBOTO KOHTPOJUPA KOHKPETHHUTE CTOKH (MM YCIIYTH) Npedu NPeXBhPIsSHETO UM HA KJAHEHTa, T. €.

TO AeHCTRA KATO IpUHUHIIAT



o MC®PO 16 Tuzunz
/H30a0en na 13 Anyapu 2016 2.; Jamama na énusane 6 cuna:1 Huyapu 2019 2.
MC®O 16 yrounsBa Kak OpearnpusTie, orTautamo cbriaacno MCO®O ciensa na npusHasa, OLEHABa, PEICTaBs H ONOBECTSBA
qusuHr. CTaHAapThT BBBEKIA CGAHHEH CUYETOBOJACH MOJEN 32 OTHMTAHE Ha JIM3MHD IIPM  JIM3HHIONONYYATENs, M3MCKBAL
JIM3MHTONONYYATENAT Ja NPU3HABA aKTHBHM W MACHUBHU 10 BCHYKH JIM3WHIOBH JOTOBOPH, OCBEH B CJy4aHTe, KOraTo CPOKHT Ha
JIM3UHIOBUSA JOTOBOP € 12 Mecela WK Mo-MajlKo Wiy 0a30BHs aKTHB € C HHCKA CTOMHOCT.
CueToBOJHOTO TpeTHpaHe MpH JIH3MHIOJaTeNndTe NpOXbDKABA JAa Obje [OAOGHO Ha CeraumlHata MpakTHka - T.e.
JIM3UHTOAATENUTE NIPOABKABAT Ja KIacU(PULHpAT TU3HHTA KaTo QUHAHCOB U OTEPaTHBEH JIM3UHT.

% Cmanoapmu u pazacuenus, uzoadenu om CMCC, koumo ece owe ne ca npuemu om EC
KoM nmarata Ha u3gapaHe Ha TO3M MHAMBUAYyaleH (DMHAHCOB OTHET Ca W3IAJEHH, HO He ca npuetd ot EC, HOBM cTanmapTH U
pasACHeHMs, KakTO M TpOMEHHM B CTaHJapTH M PA3ACHEHHs, KOUTO He ca OWIM NpPHETH 3a 110- PAHHO TPHJIOKEHHE OT
JIPY’KECTBOTO. PHLKOBOACTBOTO € HANpaBMUIIO MPOY4YBaHE U CUMTA, Y€ TE3M IIPOMEHM He OMXa OKa3ajy CHUIECTBEHO BIMSHHUE
BbPXY CYETOBOJHATA TIOJUTUKA U BHPXY CTOHHOCTHTE M KJacH(HKALHATA HA AKTUBHTE, [TACHBHTE, ONEPALMATE U PE3YJITATUTE

Ha APYXKECTBOTO, (C H3KITIOHMCHUE HA C/ICAHUA CTaHAapT, k0HTO 61 MOI'BJI Ja UMa BIIUSHUE )Z

* KPMC®O0 22 Coenxu ¢ uysucoecmpanua 6aiyma u Bpedsapumenno 6v3Hazpayncoenue

/ Hama na uzoasane: 8 oexemepu 2016, Ipunodxcum 3a eo00uwny omuemnu nepuool, 3ano46aiyil Ha wiy cned 1 auyapu

2018 2. Bee owe ne e 0006peno 3a usnonzeane ¢ EC./

PazsicHeHueTo pasriexaa CASIKH B 4y)KACCTpaHHa BATYTa WJIH YaCTH OT CENKH, TPH KOUTO:

v € Ha JIMLE Bb3HArpaKAeHUe, KOETO € AEHOMUHUPAHO WM OUECHEHO B YyikJeCTpaHHA BALYTa;

v\ NpEeANpHSTHETO NPU3HABA aBAHCOB AKTHB WM IIACHB [0 OTCPOYEH NPHXON BLB BPH3KA C TOBA BB3HArPAKACHHE, NPEAH
NPU3HABAHETO HA CHOTBETHHS AKTUB, PA3XOIH MU NIPUXOIU; U

v ABAHCOBMAT aKTUB HJIM [IACUB [10 OTCPOYEHH IIPUXOAHU € HenapuyueH

° KPMC®O 23 Hecuzypnocm npu mpemupanemo na 0ansKka evpxy doxodume

Hzoaoden: 7 wonu 2017 2 .; B cuna 3a 200umwnu nepuodu, sanoueawu na wiy cred 1 auyapu 2019 z .; Bee owe ne e 6v3npuem 3a

ynompeba ¢ EC.

PazgacHenuero ce oTHacs 10 ONPEEIHETO Ha obaaracMara nevanda (1anpuHara 3ary6a), JaHbYHHTE OCHOBY, HEH3NON3BAHUTE

NaHb4HHU 3aryOu, HEeU3NOA3BAHMTE JAHBYHM KPEIUTH U JaHbYHUTE CTABKH, KOTATO ChIIECTBYBA HECUT'YPHOCT 110 OTHOIIEHHE Ha

TPETUPAHETO Ha JaHbKa BEpXy Aoxomute chriacHo MCC 12. PassicHeHHEeTO No-CHeuHanHo pasriekia:

v’ Jlanu 1anbYHUTE TPETHpaHus TpA0Ba fa ce Pasriexaar KOJeKTUBHO;

v Tlpeanonoxenus 3a AAHBYHH [IPOBEPKH;

v Onpenensnero Ha ofnaraema nevan®a (nawbuHa 3ary0a), NaHBYHH OCHOBH, HEHM3NON3BaHH AAaHBYHH 3aryGu,

HEU3NOI3BAHY JaHBYHU KPEAUTH U NaHBYHH CTABKH;

v Edexra oT npoMenu LB (akTuTe 1 06CTOATENCTBATA

° Knacupurayua u oyenxa na coenku na bazama na axyuu (Hamenenus na MCOO0 2)

/Hzoaden na 20 Onu 2016 2.; Hamama na enusawne 6 cuna na CMCC e I Aunyapu 2018 z.; Bce owe ne e 6v3npuem 3a
uznonzeare 6 EC

Hzmens MCOO 2 [Tnamane Ha 6a3ara Ha akLUK, 33 1a PA3SCHU CTAHAapTa 10 OTHOIIEHHE HA OTYUTAHETO HA CASJKY C IUIaLIaHe
Ha 6a3aTa Ha aKUMHM, YPEXKIAHU C APUYHH CPEICTBA, KOMTO BKIIOYBAT YCIOBUE 33 U3IILIHEHHE, KIACH(PUKALMATA HA CAENKH C

rUianaHe Ha 6azara Ha aKUUH C XapaKTCPUCTUKH Ha HCTHO YPEXKAaHE, U OTHUTAHETO Ha MOlIPI(l}HKaI_H/II/I Ha CACJIKU C IJ1allaHe Ha



0asara Ha aKlMK OT TAKHMBA, YPEKAAHH C MAPHIHK CPEACTBA HA TAKHBA, YPEXKAAHH 4PE3 EMUCHS Ha HHCTPYMEHTH Ha coBCTBEHUs
KamuTai.
o llpunazane na MC®O 9 ,,@unancosu uncmpymenmu” ¢ MCOO 4 ”3acmpaxosamennu dozoeopu” (Hamenenus na
MCPO 4)
/Hz0a0en na 12 Cenmemepu 2016 2.;/ Paszcpouen memod wa npurgzame npu RopEOHAUeNHO NpuideaHe Ha MCPO 9.;
MPUIONCUM 3G 200UUiHU NEPUodY, 3anousauu Ha unu cneod 1 suyapu 2018 2. u e naruye camo 3a mpu 200unuy cred masu dama.
Usmens MC®O 4 3acTpaxopaTeNHM JOTOBOPH, 3a fAa INPEAOCTABH [BE ONUMKM HA MPEANPHATHSTA, KOMTO H3IaBat
3aCTpaxoBaTeNHY JIOrOBOPY, Nonajauy B obxsara na MCO®O 4
° TIpexevpnane na uneecmuyuonnu usomu (Hamenenus na MCC 40)
/ Hama na uzoasane: 8 dexemspu 2016; B cuna 3a 200uwnu nepuodu, sanousawyu na uru cned 01 Snyapu 2018
Bce ouge ne e 0oobpen 3a ynompeéda 6 EC.
Wsmens naparpad 57, 3a aa nocouu, 4e MpeAnpHITHETO TPAOBA Aa IPEXBHPIAS HMOT KBbM, MM OT, HHBECTHLMOHEH HMOT, KOTato
U caMO KOraTo ChbLICCTBYBAT [0KA3aTENCTBA 3a MpoMsHa B ynoTpebara. Ilpomsuara B ymorpeGara Bh3HUKBA, akO UMOTBT
OTroBapst UK [pecTaHe Aa OTroBaps, Ha ONpPEAE/EHUETO 33 MHBECTULIMOHEH NMOT. [IpoMsiHa B HaMEpEHUsITa HA PLKOBOICTROTO
32 M3MI0JI3BAHE Ha JaJicH UMOT Camo 1o cebe CH He NpeCTaB/iBa JOKa3aTe/ICTBO 3a MPOMsAHA B ynoTpedara.
° Onyua 3a npeonnauiane c ompuyamento ev3nazpadcoenue (Hanenenus na MCOO 9)
Hsoaden: 12 oxmomepu 2017 2 .; B cuna 3a 200uwnu nepuodu, sanousayu na umy cned 1 awyapu 2019 2 .; Bce owe ne e
svsnpuem 3a ynompeoa 6 EC.
Hsmens cwumectsypamure usucksaHus B MCOO 9 oTHOCHO npasara Ha MpeKpaTsABaHe, KaTo MO3BOJSBA OLCHSBAHE [0
aMOPTH3MpaHa CTOHHOCT (WJIH, B 3aBUCHMMOCT OT OM3HEC MOJIeNa, TI0 CIpaBe//IiBa CTOHHOCT B APYT BCeOBXBATEH JOXO/L) JAOPH B
ciy4ai Ha OTPULIATENIHH KOMIICHCALIMOHHHU Bh3HArPAKICHHS.
e fvazocpounu oanoeu yuacmua 6 Acoyuupanu u Cvemecmnu npeonpusmus (Hzmenenua na MCC 28)
Hsoaden: 12 oxmomepu 2017 2 .; B cuna 3a 200uuny nepuodu, sanoueawu na wiv cred 1 suyapu 2019 2 .; Bee owe ne e
gv3npuem 3a ynompeba ¢ EC.
[osicusisa, ve npeanpustuero npuiara MCOO 9 OUHAHCOBM HHCTPYMEHTH KBbM XBATOCPOYHHM [AIOBE B ACOUMMPAHO HITH
CBBMECTHO INPEANPUATHE, KOWTO IpEACTaBIABAT HacT OT HETHATa MHBECTHULUMS B ACOUMUPAHOTO MM B CHBMECTHOTO

NpeAnpuiATHe, HO KbM KOUTO HE CC TIpUJjiara MeToAbT Ha COOCTBEHMS KaruTall.

e Tooumwnu nooodpenus ¢ MC®O yurxvn 2015-2017

Hsoaden: 12 dexemspu 2017 z .; B cuna 3a 200uwnu nepuodu, sanoueawyu xa unu cred 1 auyapu 2019 2 .; Bce owe ne e
sv3npuem 3a ynompeba ¢ EC.

BoBesxia H3MEHEHHUS B CEHUTE CTAHAAPTH:

MC®O0 3 u MC®O 11 - Hamenenuara 8 MCOO 3 nosicHsiBar, ¥e KOraTo NPEANPUITHETO PHIOGHE KOHTPON BBPXY Gu3HEC,
KOUTO TIpEeCTaBIfgBa ChBMECTHA JEHHOCT, TO NMPaBH NPEOLIEHKA Ha AbDKAHUS NIPEdU TOBA A1 B To3M GusHec. MaMeHenusTa Ha
MC®O 11 nosicHasar, 4e KOraTo NPeANPHITHETO NPHIOOUE CHBMECTEH KOHTPOI BBPXY OH3HEC, KOHTO NMpPEICTABIABA CHBMECTHA
JEeHHOCT, IPEANPUATUETO HE IIPABH NPEOLIEHKA HA IBPIKAHUA NPEIU TOBA A1 B TO3U OM3HEC.

MCC 12 - Viavenenusta MOSACHSABAT, Y€ BCHUKHM JAHBYHH MOCIHCIULM OT AMBMIEHTHTE (T.€. PaslpeeeHHETo Ha nedanbure)
TpsabBa na OpaaT NpU3HATH B nedandaTa uim 3arybara, HE3aBUCHMO OT TOBA KaK Bh3HHKBA JaHBKET.

MCC 23 — V3venenusTa NOSCHAIBAT, Ye aKO JaJeH 3aeM OCTaHe HeM3ILIaTeH, cile]l KATO ChOTBETHUAT aKTHUB € FOTOB 33 HEroBaTa
npenBuieHa ynotpeGa wim mpoaawba, TO3M 3aeM CTaBa YACT OT OOLIMTE NPHBIEHEHM CPEICTBA HA TNPEANPHATUETO (pH

H3YUCIIABAHE HA TPOLCHTA HA KallMTalu3anusa Ha ob1uTe 3aeMu.



MC®PO 17 3acmpaxosamentu 00zoe0pu
/ Hama na uzoasare: 18 mait 2017; B cuna 3a eoduwnu nepuodu, zanousaiyu Ha uau cied 01 Swyapu 2021
Bce owe He e 0o0obpen 3a ynompeba ¢ EC./
MC®O 17 samens MCPO 4 3acmpaxosamennu dozoeopu om 1 Huyapu 2021
MC®O 17 wu3uckpa 3acTpaxOBaTEJHUTE IIACHBYM Ja CE OLEHABAT NMPH TEKylla CTOMHOCT HA W3IBJIHEHUE M OCUIYpsBa TO-
YHHQULIHMPAH [OIXO0J 32 OLEHABAHE M IPEICTaBsIHE HA BCHYKH 3aCTPAXOBATENHM JOrOBOpH. Te3d U3MCKBAHMS MMAT 3a LeT Aa

NOCTHIHAT IOCJCAOBATEIHO, IPUHIHUIIHO OTYATAHE Ha 3aCTPaxXOBaTC/IHHA JOTOBOPH.

2.1.2. HpenTHduxkauns H KOMOOHEHTH HA GUHAHCOBHA OTUYET
»  IIBAHUAT KOMIUIEKT Ha MHAHCOBHTE OTYETH BKIIOYBA CIICIHATE KOMIIOHEHTH:
» @) OTHET 3a (JMHAHCOBOTO CHCTOSAHHE KBbM Kpas Ha IepHoja;
» 6) otuer 3a BceoOXBATHHS IOXO/ 3a [IEPUOA;
»  B) OTHET 3@ [IPOMEHUTE B COOCTBEHHS KAITUTAJ 3a [1EPHOIA;
»  T)OTYeT 3a MapUYHHUTE MOTOLH 32 NEPHO/a;
B 1) MOSACHUTENHY TIPUIOKEHHS, TIPecTaBsBaly 06001eHue Ha I0~BaXXHUTE CYCTOBOAHM TOJUTHKM M Ipyra

HosICHUTEHa UHpopManys

2.1.3.  OcHoBHH npeanooReHHs/MpUHLHNT/

Hacrosamusar (I)HHaHCOB OTHET Ha APYXKECTBOTO € U3rOTBCH Ha Oaza HCTOpU1ECKA LICHA.

Texkymo HauucanBane

DHHAHCOBHATE OTYETH, C U3KJIIOUEHHME Ha OTYETa 3a NAPHYHMTE MOTOUM CA M3TOTBEHHW Ha 6a3a NPUHIHUINA Ha
HAYMCIIABAHETO.

Craruute (enementure Ha UHAHCOBUTE OTYETH) €A MPHU3HATH KATO aKTUBH, [IACKUBH, COOCTBEH KarUTaT, IPUXOIHU U
pasxoiu, KOraTo Te OTroBapAT Ha AeHHULUMUTE U KPUTEPUMTE 3a NpH3HABaHE HA Te3u ejemeHTH B O6mmTe nonoxeHus.
Pesynratnte OT TpaH3aKUMHUTE U APYTH CHOMTHA Ca NPU3HATH, KOTATO T€ HACTBIIBAT, & HE KOIaTo Ca IUIATEHH U Ca OTpa3eHu

B CHYETOBOJHHUTE 3AIIMCH U BLB (I)HH&HCOBPIT@ OTHETH B NEpHOIA, 3a KOKNTO ce OTHAcAT.

HeiicTBamo npeanpusitue

DuHaHACOBUAT OTYET € U3rOTBEH Ha 6a3a AeHCTBALIO NPEANpPHSITHE, KATO CE PHEeMa Y€ NIPEANPUATHETO HAMA HUTO
HaMEepEeHHEe HUTO NOTPeOHOCT Aa NPUCTBNBA KbM JIMKBUAALMS WIHM ChbKpaliaBaHe Ha ofeMa Ha CBOMTE ONEpaluM, a
BH3HAMEpPsBa Ja NPOALJDKU AeiiHOCTTa cU B 0003puM Obaelr ITepro.

Ipu ouenkara anu NPEeANONOKEHUETO 3a ACHCTBAINO NPEAIPUSTHE € YMECTHO B YCJIOBMATA HA MKOHOMHYECKE
KpH3a, PHKOBOJCTBOTO € B3EMAJIO NPEBHJ LA1aTa HaluuHa HH(OpMaLHs 3a ObICIueTo, KoeTo e Hali-maiko 12 Meceua, HO
0e3 na ce orpaHMyaBa 10 JBaHANECET MECELa OT Kpas Ha OTHETHMA neprof. [IpeueHkara ce ocHOBaBa Ha NoApobeH aHaIH3
Ha (akTopuTe, CBBP3aHH C TEKyllata H O4YaKBaHaTa DPEeHTAOWIHOCT, MOTAaCHTENHH MJIAHOBE HA JbJra, MOTEHLHAIHH

U3TOYHHUIM Ha NoIMAHA HA (bHHaHCHpaHCTO U ap.

2.1.4. HpubauzuTenHH oUeHKH
IpencraBsHero Ha (HUHAHCOB OTHET, CHIVIACHO MeXayHapoAHHTE CTAHAApTH 3a (UHAHCOBH OTHETH MH3MCKBA
PBKOBOJCTBOTO Jla HallpaBh Hai-f1o0pu npub/M3UTENHH OUECHKM, HAYHCIACHHS H PasyMHO OOOCHOBAHH TIPEIIIONOKEHUS,
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KOUTO OKaspar C(t)CKT BBEPXY OTHYETCHUTE CTOMHOCTH Ha aKTHBHTE H MacHUBHUTEC, Ha TPUXOAUTE U pPA3XOIUTE, U Ha
OITOBECTABAHCTO Ha YCJIOBHY B3EMaAHM U 3aAbJDKCHHUA KBM JlaTara Ha oT4eTa. Teau HpI/IGIII/BI/ITCﬂHH OUCHKH, HAYHUCIICHUA U
OpEeAroIOXKECHHUS Ca OCHOBAHH Ha HHQ)OpMaHHSITB, KOATO € Hajlu4yHa KbM JaraTra Ha CI)HHS.HCOBHH OTHET, 10padyd KOETO

OBaeIuTe (I)EIKTH‘IGCKI/X pesyatatu 6uxa moruu na 6saar pas3jiiyHM OT TAX.

2.2. CpaBHHTeJHH JAHHH

B 1031 dunancos otuer, I pyKecTBOTO NPEACTaBs CPAaBHUTENHA HHOOPMALMSA 3a €1HA IPEAX0IHA FOINHA.

2.3. OyHKHHOHAIHA BAJIYTA H NPH3HABAHE HA KYPCOBM PA3JIHKH

2.3.1. @YHKUMOHAJIHA W OTHYETHA BAJIYTA

DyHKUMOHATHATA BAlyTa HA APYKECTROTO € BAlyTaTa, B KOSTO CE U3BBPLIBAT OCHOBHO CAEIKATE B CTPAHATA, B KOATO TO
e peructpupano .Topa € OBArapcKUAT JieB, KOHTO ChIIACHO MECTHOTO 3aKOHOLATENCTBO ¢ ¢ (PUKCHPAH KYpC KbM EBPOTO IIPU
chroTHOLEHuUE 1 eBpo = 1.95583 us.

BHbB onpenens oOmeHHUTE KypcoBe Ha GBIArapckus JIEB KbM APYTUTE 9yXIECTPAaHHM BATYTH, H3IO3BAliki TO3W Ha
€BPOTO KBbM CHOTBETHATA BaIyTa Ha MekIyHapoauurte nasapu. IIpy mbpBoHavaiHO Npu3HABAHE CHEIKA B YyXKIECTpAHHA
BaJlyTa Ce 3allMCcBa BbB (yHKUMOHATHATA BA/lyTa, KaTo KbM CyMaTa B HyXk/eCTPaHHa BalyTa Ce€ IpWiara OOMEHHUAT Kype
KBM J]aTaTa Ha ClenKaTa Wid ChOUTHeTo.

IMapugnnTe cpesxcTBa, B3eMaHUATA U 3aIBIKECHUATA, ACHOMHHUPAHH B UYHkIECTPAHHA BajlyTa, C€ OTUMTAT BBB
(yHkumoHannaTa BanyTa, KaTo Ce NpuiIara OGMeHHUAT Kype, mybiukysan ot BHB 3a seexu paboren nen. Kom 31 nexemspu
Te C¢ OLCHABAT B GBJArapcky JI€Ba,kaTo Ce U3I0I3Ba 3AKTIOUUTENHUAT oOMeHeH Kype Ha BHB kbM kpas Ha OT4ETHHS HepHOL.
Edextute 0T KypCOBHTE Pa3inKH, CBBP3aHH C YPEKIAHETO Ha CAEIKU B LyXKJAECTPaHHA BATYTa HIH OTUUTAHETO HA CHCJIKH B
4y AECTPaHHA BATYTA 110 KYPCOBE, KOWTO Ca pasiMdHH OT TE3HM, 110 KOUTO IIEPBOHAYANHO ca GWH TIPU3HATH, CE BKJIIOYBAT B
OTY€eTA 3a HPUXOAUTE U Pa3XoauTe.

KsM Besika oT4eTHA JaTa HEMAPUHHUTE MO3ULKH, KOHTO CE BOAAT HO MCTOPHYECKA LIEHA B YyXKAECTPaHHA BalyTa ce
NPEU3YUCIABAT, U3TI0A3BaliKi OOMEHHUS KypC KbM Jarara Ha CIejKara, a HelapuuHHTE MO3HLUH, KOUTO CE BOIST II0
CIIPaBE/UINBA CTOMHOCT B 4yXAECTPaHHA BalyTa CE MPEM3YMCIABAT, KATO CE H3MO0J3BAT OOMEHHUTE KypCOBE OT JaTara,

Koraro e 6ua OnpenciicHa CripaBcaimuBaTa CTOMHOCT.

2.3.2. Ilpu3HaBaHe HA BAJYTHO KYPCOBH Pa3JIHKH
BanyTtHo xypcoBuTe pasznuMKkM, BB3HHKHAJIM B PE3yNTaT Ha NpPEH3dYMCISBAHE, Ce NpU3HABAT B nedanbara Hiu

3arybara.

2.4. HudiaannoHHO Npen3yHcIeHHe HA OTYETHHTE NMOKA3ATEH
3a 2017 u 2016 roguHM He ca WM3BBPIUBAHM HHQJIALHOHHM MNPEU3YMCIEHUS HA OTYUTAHMUTE MOKa3aTend Ha

Jpy»xecTBOTO, THif KATO JIMIICBa JUICBA XHIICPHH(IALMOHHA CTONAHCKA Cpejia.

2.5. Konconuaupan unancos oryer

«3MBI'» AJ] He H3roTBst KOHCONMAUPaH (PUHAHCOB OTYET.

2.6. UupecTHumuu B AbIIEPHH APYKECTBA

Hp}’?{\'eCTBOTO HC IIpUTC)KaBa MHBCCTHULIMH, TIPEACTABIIABAIIN aKIIUU B ABLICPHHU JPYXKECTBA.
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2.7. VIHBecTHUHH B ACOUMMPAHH NpPEANPHATHS

pr)KCCTBOTO HE INpUTEKaBa WHBECTHLIMY, IPEACTABIABAIIM aKIIMH B aCOLHUPAHU NpeaAnpuaTHs.

2.8. YuacTHsl B CbBMECTHH NPeANPHATHS

»3MBI™AJ] yuactea B Koncopumym ¢ HanmenoBanue ,,Turan Xackoso J[33]] kato mputexasa 1% ot
JAJIOBETE Ha IPYKECTBOTO.

»3MBI™A]] yuactea B Koncopuuym ¢ Haumernosanue ,,3MBI” Koncrpakursn* J133]] kato nputexana 0,1%

OT OAJIOBETE Ha APY>KECTBOTO.

2.9. HuBecTHumH HA PA3NOJIOKEHHE H 32 TPOAAK62

ﬂpy)KeCTBOTO HE MPUTECKABA HHBECTULIMH, KOUTO ABPKH Ha PasrooKEHHE U 3a npoxamGa.

2.10. bu3nec KOMOHHALMH U PeNyTaANHA

JpyxecTBoTo He yuacta B GH3HeC KOMOHUHALIMH.

2.11. Texkywn u HETEKYIIH AKTHBH
Ilpeanpustuer kiacH$uuupa aKTHB KaTo TEKyLH, KOTATO OTroBaps Ha HAKOU OT CEIHUTE KPUTEPHH:
- OYaKBa Ja pealM3upa akTHBA UM BH3HAMEPSBA 14 IO NPOAAIE WK yNoTpeGu B CBOS HOpMAJeH ONEpPaTHBEH UKD
- IbPKM aKTHBA [IPEIMMHO C Liel ThpryBaHe
- 0YaKBa Ja peajlu3upa aKkTHBa B PAMKUTE Ha JBAHANECET MeCela CJIC Kpast Ha OTYETHMS 1ePHOJL
- @KTHBA € Napy MM Napy4HU eKBUBANEHTH(ChrIacHO Aedunuuuata Ha MCC 7), ocBeH ako 3a akTHBA HAMa OrpaHuveHIe
ZIa Ob/ie pasMeHsH WM H3MOM3BaH 3a yPEk/IaHE HA IIaCHB B IIPOXB/DKCHHE Hali-MAKO Ha IBAHANECET Mecela ciel Kpas Ha
OTHETHHUS HEPHOL

AxTuB ce KH&CH(bHqua KaTo HETEKYI,aK0 HE OTroBaps Ha KpUTEPUHUTE 3a KJ’[aCI/I(i)PIL[PlpaHB KaTo TEeKyLl.

2.12. Umotu, MamuHu 1 oGopyasase

Beuuku HeTexylM MaTepyalHi akTHBH Ca MPEACTABEHH TI0 LeHa Ha npuaobuBaHe (MCTOpPHYECKa LieHa), HaMaIeHa
C HaYKCeHaTa aMOpPTU3aLUs U eBEHTyaIHa 3ary6a ot obesileHka.

Koraro GanancoBara CTOHHOCT Ha aKTHBAa Ce HaMaiusiBa B PE3yJITAT Ha NPEOLEHKA, HAMATeHHETO Ce

NpH3HAaBa 3a nevyanta uim 3aryoa.

IIbpBoHauasHo oneHABaHE

Ilpy NBPBOHAYANHOTO MM NpPHIOOHBAHE HMOTHTE, MAIUMHUTE M OOOpYIBAHETO Ce OLEHSBAT 1O LEHA Ha
npuobuBane (Ce0eCTONHOCT), KOATO BKMOYBA MOKYNHATA IEHA, BKJI. MUTHUYECKH TAKCH M BCHUKM MPEKH Da3XO.H,
HeoOX0MMK 33 NPUBENIAHE HA aKTHBA B paboTHO cherosHue. [IpekuTe pasxoau ca: pa3xoiM 3a MOATOTOBKA Ha OBEKTA,
pasXojy 3a IBPBOHAYANHA JOCTABKA M 00paboTka, pasxofMTE 33 MOHTAX, Pa3sXOIH 3a XOHOpapu Ha /LA, CBLP3aHU C
NPOEKTA, HERB3CTAHOBIEMH JaHBLUU U 1P.

Hpy#xectBoto € onpeaemwio croitHocteH mpar or 700 AB., MOX KOWTO NMpUAOSHTHTE aKTHBH HE3ABMCHMO, 4e

OpUTEKABAT XapPaKTCPUCTUKATA HA ABJITOTPACH aKTHUB, CE TPETUPAT KATO TEKYLL pa3xona B MOMECHTA Ha HpI/I,Z(06I/IBaHCTO HM.
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Ipu npunobuBane Ha UMOTH, MALIMHK ¥ 00OpPYIBAHE TIPH YCIOBHATA HA PA3CPOYEHO TUIAIAHE, TOKYIHATA LEHa €
SKBUBAICHTHA Ha CETAlIHATa CTOMHOCT Ha 3ab/KEHMETO, IMCKOHTUPaHOo Ha 0a3a Ha JMXBEHOTO PABHHULIE 110 MPHBICYEHHTE
OT JIPYXKECTBOTO KPEAUTHH PECYPCH C aHAJOrHYEH MATyPHTET U IpeiHasHaueHue. Pasnnkara Mexly paBHOCTOHHOCTTA Ha
flapu4HaTa leHa ¥ oOLoTo MialmaHe ce MPH3HaBa KATO JHMXBa B TEYCHUE Ha [ICPHOJA Ha KPEAUTa, OCBEH aKko He ce
KanuTanusupa B cbotBeTcTBUe ¢ MCC 23,

Pasxo/m mo 3aemMu 32 H3rpakJaHe Mo CTOMAHCKH HAYMH MM 32 NpuIo0uBaHe Ype3 Bb3jlaraie Ha HMOTH, MAatIMHHA 1
CHOPBIKEHMUS Ce KaUTAIH3UPaT CaMo ako OTroBapsAT Ha U3MCKBAHMATA 3a KAmMTaIn3alus no peaa Ha MCC 23 | Pasxonu mo
3aeMu”. BBB BCHUKHM OCTaHANM CIy4aH T€ CE OTYMTAT KAaTO TEKYLUH (PUHAHCOBM pasxoay Mpe3 NepHOa, 3a KOHTO ce OTHACAT.

Hetexymuu aktisu, KOHTO ce uarpaxaar 3a ObAEIIO U3MOI3BaHE, CE OTYUTAT KATO aKTHBY B NIPOLIEC HA U3TPAXIaHE

" CC NPEJCTaBAT 10 cebecToHOCT 10 3aBbpUIBAHEC Ha U3TPAXKIAHCTO HUM.

Ouenka cJjieg npusHaBaHe

N30panuar oT ApyecTBOTO ITOAXOJ 3a IOC/IEIBalla OLEHKa HAa MMOTUTE, € MOJENBT Ha MPEOLEHEHATa CTOHHOCT
cerimacio MCC 16 - npeoueHeHa CcTOMHOCT, HamajeHa C [IOCHEABALIO HAYUCACHUTE AMOPTH3ALUMM U EBEHTYAJHO
HaTpynaHUTe 3arydu ot obesleHka.

Ipeouenka Ha UMOTHUTE, CE M3BBPIUBA OT JIMLEH3UPAHH OLEHUTEIM obuyaitno Ha mepuon ot 5 roaunu. Koraro
TSAXHATA CMPABE/JIMBA CTOHHOCT CE NPOMEHs CBHLUIECTBEHO Ha 10 - KPaTKH MHTEPBATH OT BpPeMe, NPEOLEHKATa MOXKE [a ce
U3BBLPINBA HA MO -KPATKH [IEPHOIH.

Kum 31.12.2017 r. Apy»KecTBOTO Ha NPUTEKABA UMOTH.

3a BCHUKM OCTaHaIX KIAcOBE HETEKYIUM MAaTePUANHH aKTHBH ADPYXKECTBOTO € NPUIOKUIO MOJEIa Ha leHa Ha

npuaoGuBate.

METOZH/I HA aMOPTH3aLIUs
pr)KCCTBOTO U3I10J13Ba JIMHEEH METO Ha aMOPTHU3allisA Ha HETEKYIIUTE MaTepuaiHid aKTUBH. Amopmsupane’ro Ha
AKTHBUTC 3allo4Ba, KOrato 7€ €a Ha paslojiokKEeHHE 3a yHOTpeﬁa. 3emsara He ce aMopTHU3Hpa. TonesHusT »UBOT 10 rpynu
AKTHBH € OIPEHACIEH B ChbOTBETCTBUE C! cbnznqecxm‘o H3HOCBAHE, cneuudmxam Ha O60py}lBaHCTO, 6’[),HCIHHT€ HaMepeHus; 3a
yHOTpeGa H C IIPEAnoaaraeMoToO MOPaJIHO OCTapsABaHE, ITone3HuAT KUBOT 110 KJIACOBE AKTHBHU € KaKTO cjieaBa:
"  MallMHY, ChOPEKEHUS U 000pyABaHe — 0T 2 10 4 T.;
" KOMMIOTpU — 2 T.;
®  TpPaHCHIOPTHH CpencTBa— oT 2 10 4 T;
®  CTONAHCKU MHBEHTap — 0T 3 1o 7 T.
OHpeJICHeHI/lHT CPOK Ha IrOJHOCT HA HETEKYIIUTE MATEPHAIHKU AKTHBH CC IPErjieiaa B Kpas Ha BCAKa roauHa M 1pu
YCTaHOBSABAHE HA 3HAYUTENHU OTKJIOHEHUS CIIPAMO 6’5,[16[]1[/1’[‘6 OYaKBaHMA 3a CPOKA Ha M3II0JI3BAHETO HA aKTUBUTE, CBIUAT

C€ KOpHurupa rnepCrneKTUBHO.

ITocaensamm pazxoaun

PasxomuTe 3a peMOHTH M NOLIPBKKA CE NPH3HABAT 32 TEKYIUM B [IEPHOAR, Npe3 KOUTO ca Hanpasenu. M3sbpiueHu
TOC/Ie/BALM Pa3XO/, CBbP3aHA C MMOTH, MAWIMHU ¥ 00OpyIBAaHE, KOMTO MMAT XapaKTep Ha MOIMSHA Ha ONpeAceHU
BB3JOBM YaCTH W arperat, WM Ha NpeycTPOMCTBO M PEKOHCTPYKIMSA, CC KalWTAIM3Mpar KbM OajaHCOBaTa CTOMHOCT Ha

CBOTBECTHHUA aKTHUB H CE€ NpEepasriiexkia OCTaTbYHUA MY IOJIC3€H JKUBOT KBM [ATaTa HA KaluTaJIu3alud. C’bHIeBpeMeHHO,
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HEaMOpTU3HpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH Ce U3IUCBA OT HasancoBaTta CTOMHOCT HA aKTUBHTE U CE Ipu3Haea B

TEKYIUUTE Pa3XxolH 3a [IEPHOJIA Ha NPeyCTPORCTBOTO.

Ofe3ueHKa HA AKTHBH

Banancosute cTOMHOCTH Ha HETEKYIIHTE MaTepUalHH aKTHBU IOJUIEKAT Ha Mperjied 3a obesleHka, KOrato ca
HanMie CbOMTHA WM IPOMEHH B 00CTOATENCTBATA, KOUTO MOKA3BaT, Ye Da1aHCcoBaTa MM CTOHHOCT 61 MOTJa Aa ce OT/IHYaBa
TPaHO OT BB3CTAHOBMMATA MM CTOMHOCT. AKO ca HajHMle TakuBa MHIUKATOPH, Y€ TNPHOIM3HTENHO ONpejelieHaTa
BL3CTAaHOBMMA CTOMHOCT € MO-HHCKA OT TAXHATa OanaHcoBa CTOMHOCT, TO MOCNEAHATA CE KOPUIHpa A0 BH3CTAHOBUMATA
CTOMHOCT Ha axkTHBMTE. Bb3cTaHOBMMAaTa CTOHHOCT Ha HBArOTpaliHUTE MATEPUAJHM AKTHBH € II0-BHCOKATA OT IBETE:
CrpaBeIBa CTOMHOCT Oe3 pasxoAM 3a npoiaxba MIH CTOWHOCT mpu ynotpeGa. 3a ONpPEeNeNnsHETO Ha CTOHHOCTTA Ipu
ynorpeba Ha akTMBUTE, OBACIMTE NAPUYHK MOTOUM CE MMCKOHTHPAT 1O TAXHATA HACTOALNA CTOMHOCT KaTo ce NpHiara
JMCKOHTOB (paKkTOp NMPEAH NaHbLHM, KOHTO OTpa3sBa TCKYLIMTE NA3apHH YCJIOBMS M OUEHKM HA BPEMEBaTa CTOWHOCT Ha

Napute M pPUCKOBETE, crneuuduyHy 3a CBHOTBETHMs akTus. 3arybure oT oOe3leHKa ce OTYMTAT B OTYETA 3a

BCeoOXBaTHUS JOXOL.

OTnucBaHe HA HETEKYIH MATEPHAJIHH AKTHBH

banancosara croitHocT Ha JajeH MMOT, MallHHA WM ChOPHKEHHE CE OTIMCBA: MpH npoaaxba, Korato He ce
OYaKBAT HHKAKBH APYrH HKOHOMHYECKH M3rO/IH OT HETOBOTO M3IIOJN3BAHE MM NPH O0CBOOOKAABAHETO OT HETO MOpagn
aurca.

[leuanbure uny 3arybure, BE3HUKBALIM [PH OTIIMCBAHETO HA MMOT, MAlIMHA WM ChLOPBKEHHE CE BKIIOYBAT B
OT4YeTa 3a BCeoOXBATHUA I0X0]1, Korato aktusa 6be ornucan (ocsen ako MCC 17 He u3uckpa Apyro npu npogaxta u
obparen ausunr). Ieuanbute u 3arybure ot 0cBOGOXKIABAHE OT HETEKYLIM aKTHBY CE ONPEAes, KaTo MOCTBIICHUSTA
ot npopax6ba (ocBoboxkaBaHE) ce HaMANBaT ¢ 61aHCOBaTa CyMa HA aKTHBA M CBBP3aHMTE ¢ npofaxbara pazxomn. Te
Ce MOCOYBAT HETHO, KBM ,,JIpyru Nnpuxoan ot pefiHoctTa” WM B CAaMOCTOATENIHA CTATHs B OTYETA 3a BCEOOXBATHUS

HOXOA.

2.13. HemaTepHanuu aKTHBH

Hemarepuanuure aKTUBU Ca NpEACTaBeHH BB (DMHAHCOBMS OTYET MO LEeHA Ha Npuiobusane (cebecToHOCT),
HamaJleHa ¢ HaTpynaHara aMopTu3auus 1 3arybute ot obesuenka. B TexHus cheTaB ca BIIIOYEHH NHIEH3M 3a I10J3BaHe Ha
MPOrpaMHH NPOJYKTH M U3BLPLIEHM NOAOOPEHUS HA HASTH UMOTH.

banancopara CTOHHOCT Ha HEMAaTCPHUANHMTE AKTUBU MOAJNEXM Ha Nperiaes 3a ob6e3leHKa, KOrato ca HaIMue
cbOUTHS, MM MIPOMEHM B OGCTOSTENCTBATA, KOMTO [0COYBAT, e GanaHcoBaTa CTOMHOCT 6M MOrJa & HAJBALIABA
BB3CTaHOBMMATA UM CTOHHOCT. Torapa obe3sleHkara ce BKIIOYBA KATO pa3xo/l B OTYETA 33 BCEOOXBATHHS JOXOL.

banancosata CTOMHOCT Ha JaleH HeMaTepHalIeH aKTHB ce OTIMCBA NPH NpoAak0a HIM KOraTo HE Ce OYakBaT
HUKAKBH JPYT'H HKOHOMHYECKH M3T0JH OT HErOBOTO M3II0A3BAHE.

Ievanbure unn 3arybure, BH3HUKBALLM [P OTMMCBAHETO HA HEMATEPHAHMS AKTHB, CE BKJIIOYBAT B OTYETA 3a
BCeOOXBATHUS JIOXOA, KOTaTO aKkTHBBT Objie oTnHcaH. Ilewanbute u 3arybute ot 0cBOOOKAABAHE OT HETEKYIIH aKTHBH CE
Onpenens, KaTo MOCTRILICHUATA OT Npoaak0a (ocBobosKIaBaHe) ce HaMaasBaT ¢ GaHCoBaTa CyMa Ha aKTHBA H CBbP3AHUTE C
nponax6bara pasxoau. Te ce mocousar HeTHo, KbM ., JIpyru npuxoau ot AeHnoctTa”/”Jlpyru pasxomm oT AeiHOCTTA” B

OTUETa 32 BCeOOXBATHMSA J0XO0 1.
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II'spBoHayanHa oueHKa

BoHIHO ch3naneny HeMaTepUaiHi akTUBY NPH NPUAOOHBAHETO MM Ce OUEHSBA MO LeHa Ha Npuao6HBaHe, KOATO
BKJIIOYBA MOKYIHA LI€Ha, BHOCHM MMUTA, HEBB3CTAHOBUMHM JAHBLY M Pa3XoJU 3a MOATOTOBKA HA AKTHBA 34 M3II0JI3BAHE 110
npeanastadenuerto My. Ipexute pasxonau ca: pa3sxonM 3a NOArOTOBKA Ha 06eKTa (MACTOTO, KBAETO LIE CE U3I0A3BA AKTHBRA),
pasxoly 3a NMbPBOHAYAIHA J0CTABKA, PA3XOJMTE 33 MHCTAAMPAHE Pa3XOAH 3a XOHOPapH Ha JIMIA, CBbP3aHU C NMPOEKTA, HE
BB3CTaHOBAeMH Jawbluu u ap. Korato npumobupaHero € CBbP3aHO € pa3sCpo¥eHO [UIAlIAHE, DPa3jiMKaTa MEXIY
TTbPBOHAYANIHATA OLECHKA (Ceralina CToRHOCT Ha BCUYKH NAlIasHiA) ¥ CyMaTa Ha BCHYKH IUIAIIAHNS Ce TIPU3HABA 34 JIMXBEH
pa3xoJ1 npes Nepuojia Ha pa3sCpOvEHOTO MJallaHe.

Cr3nanenute B NPEANPUATHETO HEMATEPUATHM AKTHBHM Ce OLEHsBa no cebecToiHOCT opMHUpaHa OT MpeKd H
HEMpPEKH PasXOiH 3a IPOU3BOJCTBOTO HA NPOIAYKTA, KbM MOMEHTA B KOWTO aKTHBA 3a NPBB IIBT € [OCTUTHA KPUTEPUHTE
3a TIPH3HABAHETO My KaTO HEeMaTepualieH akTuB. B mbppoHavanHaTa OLeHKa He Ce BKIIOYBAT aJAMHHUCTPATHBHUTE Pa3Xou
H JpYruTe pasXOJH KOMTO HE Ca CBbP3aHM MPSKO ¢ Mpoleca Ha npuaobuBaHe HeoOuMYalMHUTE KonMdecTBa OpakyBaHu
KOJIMYECTBA MPOAYKLHUS, BETPELIHA [leyasifa u T. H.

Hemarepuanni akTHBY ce NPU3HABAT B C/Iy4aid, ue yIOBICTBOPABAT ONPEIeNeHHeTO 3a TakuBa nocoucHo B MCC38
Hemarepuasnuy akTHBH, a IMEHHO:

—  OTroeaps Ha OINPENEICHUETO 38 HEMATEPHAIEH AKTHB;

—  Ilpu npuaobuBaHeTo My MOKE HAIEKIHO A CE OLEHH;

— Ot ¥3n0/13BAHETO HA aKTHBA CE OYAKBAT HKOHOMUYECKH M3TO/M, OKA3aHH ¢ HATMYNE WM NiaH 3a HaGassHe Ha
JNOCTAaThYHU PECYpCH, TMO3BOJSBAIM Ha MPEANPUATHETO Ja MONYHYH OYaKBAHWUTE HMKOHOMHYECKH H3rOAY; BHL3MOXHOCT
eeKTHBHO 1a M3MEBJIHABA (YHKUHOHATHATA CH pOJsS B CBHOTBETCTBHE € HAMEPEHUETO HA INPEINPUATHETO OTHOCHO

yrnorpebara My HaM UMa CHO Ae)HHHpPAHa H KOHKPETHU3UPAHA TEXHUYECKA OChILECTBHMOCT.

Hocaeapamu pasxoau
Pasxonu CBBbp3aHH € IOAIPBXKKA Ha INbPBOHAYAIHO YCTAHOBEHA CTaHJapTHa e(beKTHBHOCT, U3BBPUICHU ClIen
BBBOXKIAHC B CKCILIOATalMd Ha HEMATCpHalHHUTE lI’bHFOTpﬁ.ﬁHPK aKTHBH, CC MNpPH3HABAT KaTo TEKYLUM B MOMEHTa Ha
U3BBPUIBAHETO HM. C pasxoaure, KOUTO BOIAT A0 YBCIHYABAHC Ha OYaKkBaHUTE ObJIeIld MKOHOMHUYECKH IIOJ3H OT
H3I10J3BAHETO Ha J13/ICH HCMATCPUAJICH aKTHMB Hal I'bPBOHAYAIHO ONpeAclicHaTa CTaHAapTHa e(bCKTHBHOCT CE€ Kopurupa

GayancoBara CTOMHOCT HA CHOTBETHMS HEMATECPUAJICH aKTHB.

Bu3npuer noaxoa 3a M3BexAaHe OT ynoTpefa HA HEMATEPHAJIHH AKTHBH

Pasxonute 3a koHCepBUpaHe (W3BaXkaaHe OT ynoTpeba 3a OpeliesicH NEPUO OT BPEME U MOCAEABALL0 BhBEIKIAHE
B ynotpeba) ce OTYHTAT KATo TEKYLIU Pa3xoy B NEPUOAA, [IPe3 KOUTO Ca Bb3HUKHAIH.

Banancopara croifHocT Ha JajeH HeMaTepHaieH akTMB Ce OTHMCBA NPM NMpofakda MM KOraTo He ce o4yaksaTr
HUKAKBU JIPYr¥ HKOHOMHYECKH U3TOJH OT HErOBOTO H3MOJ3BAHE,

INewanbute unn 3arybure, BH3HUKBAIM IIPH OTIIMCBAHETO HA HEMATEPUAIHHUsA aKTHB, ce BKIIOYBAT B OTYETA 32
BCCODXBATHMA NIOXO/, KOTaTo akTHBBT OBje ornucaH. [lesanbute u 3aryburte 0T 0CBOOOXKAaBAHE OT HETEKYLIH AKTHBU CE
Onpejielisl, Kato HOCTHIUICHUATA OT Npoaax0a (ocBobox/1aBaHe) ce HaManABaT C OJIAHCOBATA CYMa HA AKTHBA M CBBP3AHUTE C
nponaxbara pasxoau. Te ce mocousar HeTHo, kbM ,,Jlpyru rpuxoau ot aefinoctTa’/”JIpyrd pasxomu oT nefiHocTTa” B

0TYETa 32 BCEOOXBATHUS AOXOI.
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AmopTH3auMs
B apyxecTBoTo ce npunara IMHEEH METOJl Ha aMOPTH3ALMsl Ha HeMaTepHalHnTe akTHBU MpH OTpeAereH NojieseH
AKHBOT OT 2-5T.
banancopara CTOMHOCT Ha HeMaTepHAHUTE AaKTHBH NOICKU Ha Mperiel 3a obeslleHka, KOTaTo ca HATHIE
CHOUTHSA, WM TIPOMEHH B OOCTOSTE]CTBATA, KOMTO II0COYBAT, 4Ye OalaHcosaTa CTOMHOCT OM MOria f[a HajBHIUABA

BB3CTAHOBMMATa UM cToiiHocT. Torasa o0e3leHKaTa ce BKIIOYBA KaTo pasxon B oT4€TA 32 BCEOOXBATHHSA A0XOI.

2.14. Hetexymn aKTHBH, AbPKAHH 32 NPOAaK0a U npeycTaHOBeHH AefiHoCcTH

Herexymu aktuBu ce kiaacuuuupar kato AbpxKaHu 3a npojgaxba, ako TAxXHAaTa OanaHcoBa CTOMHOCT me Obae
BB3CTAHOBCHA Upe3 1poiak0a, a He Ype3 Npoibikapalla ynorpeda B 1efiHOCTTa Ha ApyxecTBoTo. ToBa ycnoBue ce npuema,
ue ¢ HAIHLE, CaMO KOraTo mnpojaxbara € ¢ BUCOKA CTENEH Ha CUTYPHOCT U aKTUBBT € HAMMYeH 3a He3a0aBHa npogaxba B
HErOBOTO HACTOALIO CheTosAHME. ChINO Taka phKOBOACTBOTO € aHIKHUPAHO ChC CHENKA 3a NMpoaak6a, KOATO ce 0Yaksa 1a
Obie U30b/IHEHA B PAMKHTE Ha €HA TOJMHA OT JaTaTa Ha Kiaci(pUUMpaHe Ha aKTyBA B Ta3 rPyTia.

Herexymu akTuBM, KTacHuLUMpaHd KaTo AbPKAHH 3a Nponax0a, Ce OLEHSBAT 10 MO-HUCKATA OT GajiaHCcOBaTA
CTOHHOCT M CIIpaBeJ/IMBaTa CTOHHOCT, HaMaJleHa ¢ Pa3sXOUTe 10 Mpoaaxoara.

Ot patarta Ha KIacHULIMPAHETO HA JafeH akTUB B Ta3H IPyIla ce CIMPa HErOBATA AMOPTU3ALIUS.
2.15. ViHBecTHUHOHHH HMOTH

VIHBECTHUHOHHHTE HMOTU Ca COOCTBEHM 3EMHU H CTPAJIM WM YaCTH OT TAX, JbPKAHH C LEN Moy4aBaHe Ha PUXOaH
OT OTAABAHETO UM IO HAECM.

HpyxecTBoTo kiacuduuupa KaTo MHBECTHLMOHEH MMOT 3eMsl, IPHTEKABaHA C el JBIrOCPOUHO YBENNYaBAHE Ha
CTOMHOCTTA Ha KaluTala, a He C e KpaTKoCpoHa Ipofaxta B Xxo4a Ha oOuvaiiHaTa qeifHocT.

HpysiectBoTo Kiacu(UIMpa KaTo0 MHBECTMLHOHEH MMOT CTpaja 3d OTAABAHE MO €IUH M/M MOBEYE ONEpaTHBHU
JIM3UHIY WA UMOT, KOUTO ce u3rpaxza 3a ObJeuo U3MoI3BaHe 3a OTAaBaHe [0 eJMH WM [0Bede ONEpaTHBHU JU3UHIH,
OCBEH B CIIy4aHTe, KOTaTO OCHOBHUSAT IPEAMET Ha JISHHOCT € OTJaBaHe Mo HAEM Ha aKTHBH.

KoM 31.12.2017 r. npy»ecTBOTO HE NPUTEKABA HHBECTUIIMOHHY HMOTH.

2.16. Marepuannu 3anacu
Hpysecteoto npunara MCC 2 3a oTuuTaHe Ha MaTEPUAIHY 3arach. MaTepHatHuTe 3anacy ca akKTUBH:
- AbpKaHy 3a npofaxOa B oOHualtHUS X0/ Ha CTONAaHCKa AeHHOCT(CTOKM,IPOAYKIMS)
- HamMpaly Ce B MPOLEC Ha IPOU3BOJACTBO 3a TaKapa npoaaxa(He3aBbPLICHO IPOU3BOICTBO)
- MarephaHM 3aMack,KOMTO Ce€ U3Pa3X0ABaT B IPOM3BOACTBEHHUS NIPOLIEC WIIH TIPHU MTPEIOCTABSHE HA YCIYTH

(Marepuanu ,cypoBHHM)

MarepuanauTe 3anacy ca OUEHEHH M0 TO-HHCKaTa OT: lieHa Ha npuoduBaHe (ceGecTolHOCT) n HeTHA peatusyema
CTOHWHOCT.

Pasxonute, KOMTO ce M3BBpLIBAT, 3a Ja AOBEAAT JHadeH NPOAYKT B HErOBOTO HACTOAIIO CBHCTOSHHE W
MECTOHAXOXIEHHE, CE BKIIOYBAT B LieHaTa Ha npuaobusane (cebecToRHOCTTa), KAKTO CleaBa;

® CYpPOBHUHH, MATEPHAIH M CTOKH B I'OTOB BH[ - BCUYKHM JOCTABHHU PA3XOIM, KOUTO BKIIOYBAT MOKYIHA LIEHA, BHOCHH
MHTa W TaKCH, TPAHCTIOPTHHU PA3XO[H, HEBb3CTAHOBACMH NaHBUM M APYIH Pa3Xo[H, KOUTO JOIPHHACAT 3a MPUBEKIAHE Ha

MaTCpHaIuTe B IOTOB 34 TAXHOTO HU3I10J3BaHe BUI;
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°® TOTOBA NMPOAYKIWA ¥ HE3aBLPIICHO NPOM3BOACTBO - NPEKUTE Pa3XOAU Ha MaTepualiyv ¥ TPYI M IpHCHaala ce
4acT OT IMPOMU3BOJCTBEHUTE HENPEKU PasXxoJu NpH HOPMAJIHO HATOBAPEH KanalWTeT Ha MPOU3BOACTBEHHTE MOLIHOCTH, €
H3KJIIOMEHUE Ha AfMHUHHCTPATUBHUTE Pa3X0aH, KyPCOBUTE PA3IHKU U PA3XOAUTE 110 IPUBJICYeHH (UHAHCOBH PECYPCH.

Pasxonute 3a npepaboTka BKMIOYBAT NPEKH Pa3XOOM M CHCTEMATHYHO HAYMCIABAHM MOCTOAHHH U NPOMEHINBH
001IM pa3xonu.

IMpomennupute 0O pasXOOu CE pAaslpeneaT 3a BCIKA [POM3BOACTBEHA €IMHMLA Ha 6a3a HA DEATHOTO
U3M0/3BAHE Ha [IPOU3BOACTBEHUTE MOLIHOCTH.

BrioysaneTo Ha NOCTOSHHUTE PasXolu B CeDECTOMHOCTTa Ha NPOM3Bexk AaHaTa IPOAYKUMA Ce H3BbpIIBA Ha 6a3ara
Ha HOpMaJIHHA KalalUuTeT Ha POU3BOACTBEHNTE MowHoCcTH. M36panarta ot apyxecTBoTo 6asza 3a pasnpeaeieHHeTo uM € B
3aBHCHUMOCT OT 00eMa Ha IPOU3BOICTBOTO.

Ilpu ynortpebara (npojax6ara) Ha MaTepMaSHUTE 3alacH CE M3ION3BA METOXBT HA CPeAHO-NIPETErjeHaTa HeHa
(cebecToitnocT).

Hertnara peanusyema CTORHOCT MpeACTaB/siBa NPUOIIM3UTENHO ONpejeNnenaTa NpoAaXHa LeHa Ha NaJeH aKTUB B
HOPMAJTHHS X0/l Ha CTONAaHCKa JIEHHOCT, HaMalleHa ¢ NPUOJIM3UTENHO ONPEICICHUTE Pa3X0/IH M0 A0BPUIBAHETO B ThPrOBCKH
BUI HA TO3M aKTHB M NPUOINU3HTENHO ONIpE/IeNeHHTE Pa3XoiH 3a Npoaaxba.

Koraro ce npoaaBat mMaTepualHM 3anacH, TsxHaTa GajlaHCOBA CTOHHOCT Ce NpH3HABA KAaTO Pasxoj fpe3 NepHoa,
Tnpes KOATO € OWJ NMpH3HAT CHOTBETHMAT mpuxod. Ileuanbara/sarybarta or npogaxba Ha maTepualn ce OMpeeNs, Karo
TIOCTBILIEHUATA OT mpoaaxba ce HamansBar ¢ OJaHCcOBAaTA CymMa Ha aKTHBA M CBBP3aHMTE ¢ npojaxGara pasxomm. Te ce
NOCOYBAT HETHO, KbM ,,Jlpyru npuxonu ot Aeitnoctra”/” J{pyru pasxonu oT AeHHOCTTa” B OTYETA 3a BCEOOXBATHHSA A0XOL.

Cymara Ha Bcsixa 00€3LEHKa Ha MaTepHalHUTE 3aMacH 10 HETHATA UM pealu3npyeMa CTOMHOCT, KAKTO U BCHUKH
3arybu OT MaTepHallHy 3afiack Ce [PU3HABAT KATO PAsXO/IH 3a IepHoa Ha 0Ge3LeHKaTa Uil Ha Bh3HUKBAHETO Ha 3arybure.
Cymara Ha eBeHTYaTHOTO 00PaTHO BH3CTAHOBSABAHE HA CTOMHOCTTa Ha 06e3eHKaTa Ha MATEPUATHUTE 3aMacH, BB3HUKHAIO B
pesynTar Ha yBENUHMCHHE Ha HETHATA pealu3upyeMa CTOMHOCT, ce MpM3HBAT KATO HaMalsBaHE HAa CyMaTa Ha MpPU3HATUTE
pasxoaM 3a MaTepHaJH{ 3alacu INpe3 MEpHoda, Npe3 KOHWTO € BB3HUKHANO Bb3cTaHopspaHeto. OO0esuenkara Ha
MaTepUaTHUTE 3allacH CE HAYMCIIABA, KATO pa3xXojl 3a BCEKHM BHI MaTepHaleH 3amac M ce nocousa B cratus ,,06e3ueHKa Ha

axtusK” (cebectoifHoCT Ha Mponax6HTe) HIH B CTATUSA ,,AIMHHUCTPATUBHY Pasxoin” B OTYETA 33 BCEOOXBATHUSA JOXOI.

2.17. ®uHaHCOBH AKTHBH
Hpyxectroto npusara MCC 32 u MCC 39 npu otuutane Ha puHaHCOBU akTHBH. OMHAHCOB AKTHB € BCEKH aKTUB
KOO €:
- IAPUYHH CPEICTBA;
- HHCTPYMEHT Ha COOCTBEHHS KaIlUTaN Ha JAPYro npeapusTue;
- JOTOBOPHO IPaBo:
* [1a Ce MoJjtyyar Napi9Hy CPENCTBA WK APYT UHAHCOB aKTHB OT APYro MPEANPHATHE;
° Ja ce pa3sMeHaT ()MHAHCOBHM AKTMBM MM (DMHAHCOBM [ACHBH C JPYro NpPEANPHUSTHE TIPH YCJOBHS, KOUTO Ca
MOTEHUMAIHO OAaronpUsTHH 3a NIPEANPUITHETO;
- [orosop KoilTo wme 6bae miaM Mmoxe Ja 6bIe ypeleH B COOCTBEHM HHCTPYMEHTH Ha COOCTBEHM KallMTal
EMUTEHTA U €:
° HeICpUBATHB, 32 KOWTO TMPEANPUATUETO € WIH MOxe Aa ObJe 3adb/DKEHO 1a MOMy4d MPOMEHJMB Opod oT

HHCTPYMCHTH cOoOCTBEHMS KAMUTAl Ha NpeanpuATHETO;
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* JIepUBaTHB, KOUTO 1e ObJe uiau Moxe Aa OB ypeleH Ype3 pasMsHa Ha (JMKCHpaHa cyma NapuuHHu CpeicTBA WK
Apyr (MHAHCOB aKTHB 3a (ukcupaH OpoH OT COBCTBEHHTE KAMTAIOBM MHCTPYMEHTH Ha MpEeANpHSTHETO. 3a Tasy mHen
MHCTPYMEHTHTE Ha COOCTBEHMs KanuTaj Ha TNpPEANpUATHETO He BKIIOYBAT YNPKHAEMH (MHAHCOBM WHCTPYMEHTH,
KIaCH(PULMpaHK KaTo MHCTPYMEHTH Ha COGCTBEHHMS KamuTal, KOMTO HAJNAraT Ha NpPEeANpUATHETO 3aIb/KEHHETO Ia
NpelocTaBy Ha Ipyra CTpaya NPOMOpLUUOHAIEH 1 OT HETHHTE aKTHBM Ha NPEMIPUSTHETO CAMO MPU JMKBMAALUS, MM
MHCTPYMEHTH, KOUTO Ca JOroBOpH 3a OBbAEIIO TOMyYaBaHe MM NPeJoCTaBsSHE HA MHCTPYMEHTH Ha COOCTBEHUS KalMTal Ha

HPEANPUSITHETO.

Kaacudurayua

DuHAHCBUTE HHCTPYMEHTH-aKTHBH C€ KAacH(UIMPAT B CIICHUTE KATErOPUM ChIVIACHO M3MckBanuaTa Ha MCC 39:

* ®YHaHCOBY aKTUBY, OTYHTAHH [0 CHPaBeIHBA CTOMHOCT B Nevantara unu 3arybata:

- IbPKaH 33 ThPryBaHe UHAHCOB aKTHB

- OMpeJesieH NpU MbPBOHAYANHOTO My NPU3HABAHE OT MPEIINPHATUETO 332 OTYUTAHE [0 CIPABEINBA CTORHOCT B
nevanbara unu 3arybara.

» lHBeCTHLIMM ABPIKAHM O MK

» OUHAHCOBY AKTHBU Ha PasNoNOKeHHE 3a poaaKoa.

Ilpennpustuero npusHasa (UHAHCOB aKTHB B OTHeTa 32 (JMHAHCOBOTO CBCTOSHUE, KOTAaTO M CamMo KOTaTo
MPEAIPUSTHETO CTaBa CTpaHa 110 JOrOBOPHMTE YCIOBHS HAa MHCTpyMeHTa. IIpH IM'bpBOHAYANHOTO CU NpU3HABAHE
(umHaHcOBUTE AKTUBY Ce OTHMTAT MO CHPABEIIHBATA UM CTOHHOCT, IJIIOC B Ciydali Ha (JUHAHCOBH aKTHUBH, KOHTO HE Ce
OTHMTAT MO CIPAaBEMIMBA CTOMHOCT B nevanbara unm 3arybara, pasXoMTe MO CHENKATA, KOMTO CE OTHACAT MpPAKO KBbM
NpUAOOHBAHETO MM M3/laBaHeTo Ha (uHaHcoBMs akTHB. Cies IbPBOHAYANIHOTO NpH3HABAHE MPEANPUATUETO OLEHSBA
(bMHAHCOBUTE aKTHUBH KAKTO CJICABA:

o cnpaseonuea cmoiinocm

- ()UHAHCOBY AKTHUBHU, OTYUTAHHU I10 CIPABEUTHBA CTOMHOCT B nevanbara uiM 3arydara;

- ()MHAHCOBH aKTHBH Ha pa3noioKEHHE 3a npogaxoa;

C u3KI0ueHHe Ha HHBECTULIMY B MHCTPYMCHTH Ha COOCTBEHHS KAlUTall, KOUTO HAMAT KOTHPAHA MasapHa [eHa Ha
aKTHBCH 1a3ap M YHATO CPABEeIMBA CTORHOCT HE MOJKE [a CE OLIGHH HAI&KIHO, KAKTO M JISPUBATHBY, KOUTO Ca 0OBbp3aHu
€ HEeKOTHPaHH HHCTPYMEHTH Ha COOCTBEHMS KanMTal MM TpAOBa Ja ce ypeasaT Ypes NPEeXBhPIsSHETO Ha TAKHBA HEKOTHPAHY
MHCTPYMEHTHU Ha COOCTBEHHS KallUTal, KOHTO Ce OLEHSBAT 10 LeHa Ha NIPHAIoOUBaHe

Ilo amopmusupaia cmoiHOCH ¢ U3NOI36AHEMO HA MEHO0A HA eeKMUSHUA TUXCEH NPOUEHN

~KPEIMTH 1 B3EMaHU;

~UHBCCTULUH, ABbPXKAHU [0 IANCK,

Ieyantu u 3azyou om puuancosu akmueu

» [Teyanbu n 3ary6n KOMTO BB3HHUKBAT OT IpOMsHATa Ha ClpaBeIMBaTa CTOHHOCT Ha Cl)HHaHCOBI/I dKTHBH CC

IIpU3HaBaT KakTo cjicaBa:

- leuan®a unu 3aryba ot UHAHCOB aKTHB, KIACH(PHLMPAH KATO OTYMUTAH M0 CHPABEMTHBA CTOHHOCT B rieuaibara

W 3ary6aTa, C€ IIpU3HaBa B OTUETA 3a BCceoOXBATHHSA JIOXOJ.

- Ileyan6ata uiu 3arybara oT HanuweH 3a npogaxOa GUHAHCOB aKTUB ce MPU3HABA B JPYT BCEOOXBATEH AOXOI, C

U3KIIOUEHHE Ha 3arybuTe OT ofesleHka W mewanbure u 3arybute oT OOMEHHHTE KypCOBE 10 MOMEHTAa Ha OTIMCBAHE Ha
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¢unancoBus akTHB. B TO3M MOMEHT HaTpynaHata meyanbara wim 3arybara, NpU3HaTa npeau B Apyr BCeoOXBaTeH J0XO0, C&
npexnacuduuupa oT COOCTBEH KaluTal B eyandaTa Wiy 3arydara Kato KOpeKIs OT npexiacuukaius.

* JIuxpara, KOSTO Ce M3YMCISABRA NIPH H3II0JI3BAHE HA METO/A Ha e(eKTHBHMS JIMXBEH NMPOLEHT, Ce NPU3HABA B OTYETA
3a BceoOXaTHUSA JOXO..

* JIuBMEHTHTE OT UHCTPYMEHTH Ha COOCTBEHMS KAIUTA Ha PA3IIONOKEHHE 3a poaax6a ce NpU3HaBar B OTHETA 3a
BCEOOXBATHHA HOXO[, KOTraTo C€ YCTAHOBH MPABOTO Ha MPeAIPUATHETO Ja NOJYYH [UIaLlaHe.

* 3a UHAHCOBMTE AKTHBH, KOMTO CE OTYUTAT [0 aMOPTH3HUpaHa CTOMHOCT, mevanbara wiu 3arybara oT akIuBa ce
[pU3HAaBa B OTYETA 32 BCEOOXBATHHA JOXO, KorarTo ()MHAHCOBUST aKTHB CE OTHHCBA MM O0e3leHsBa U upe3 mpoleca Ha
aMOpTU3HpaHe.

Hpeonpuamuemo omnucea URAHCOE AKMUB, KO2AMO:

* IOTOBOPHHUTE J1paBa BbPXY MAPUYHHUTE MOTOLM OT JUHAHCOBHS aKTHB Ca U3TEKIIH;

uim

° 1pexBbp/s (HHAHCOBUS AKTUB, KOTATO Ca NPEXBBPJCHH AOTOBOPHUTE MPaBa 3a I0JyYaBaHe Ha Napu4HH TIOTOLH
OT (JMHAHCOBHS aKTHB WJIM CA 3aITa3eHH JOrOBOPHUTE NPaBa 3a MOJyYaBaHe Ha TapUYHKTE NOTOLH OT (PUHAHCOBUS AKTHUB, HO
€ TMOeTo JOrOBOPHO 3aAbJDKEHME 3a IUlallaHe Ha NapuyHy MOTOLM HA €IMH W/M MOBEYE IOJNYyHaTeld B CHOpasyMeHHe M
TpaHcepbT OTroBaps Ha yCJI0BHATA 32 OTHHCBaHe chritacio MCC 39,

Ycnoeus 3a omnucsane:

Koraro npennpuaruero npexBbpin (PMHAHCOB aKTUB TO OLGHSBA CTEIIEHTA, A0 KOSTO LIE 3arasd PUCKOBETE M
MOJI3UTE OT COOCTBEHOCTTA BHPXY (PUHAHCOBMS AKTHB:

* aKo MNPEANPUATHETO NPEXBBPIM B 3HAUMTENHA CTENEH BCHUYKM DHCKOBE M IIOJ3H OT COOCTBEHOCTTA BBPXY
(huHaHCOBUA aKTUB, NPEANPHSATHETO OTITHCBA (bl/I’HaHCOBHﬂ aKTUB Y NPHU3HABa OTJEJHO KAaTO aKTHUBM WM HAaCHBH BCHYKH
NpaBa U 3aJb/DKEHNU, Ch3AaECHH WM 3araseqy npH Tpancdepa;

° aKO TPEANPHATHETO 3alla3y B 3HAYUTENHA CTeNeH BCHYKHM PUCKOBE U MOJ3M OT COOCTBEHOCTTA BhPXY PUHAHCOBHS
aKTHB, NPEANPHUATHETO TPOLBKABA J1a MPU3HaBa (JMHAHCOBHS AKTHB;

° aK0 MNpEeANpUATHETO HMTO IIPEXBBPJA, HMTO 3ara3Ba B 3HAYMTE]HA CTENEH BCHYKH PUCKOBE M MOA3H OT
coOCTBEHOCTTA BHPXY (UHAHCOBUS AKTUB, MPEANPHATHETO ONPEAE AAIH € 3aa3Hiio KOHTPOI BbpXY (JMHAHCOBUS aKTHB:

-aKo NpelJNpUATHETO HE € 3ala3suio KOHTPOJ, TO OTIHCBA ()MHAHCOBHS aKTHB W [TPH3HABA OTAC/IHO KATO AKTHBU
WM TIACHBY BCUYKM 11PaBa U 3a4bJUKEHUS, Ch31aACHHU [IpH Tpancdepa.

-3KO HPEANPUATHETO € 3allasiiIo KOHTPOJ, TO NMPOb/DKABA [a [PH3HABA (JMHAHCOBHS AKTUB 10 CTENEHTa Ha
IpOABKABALIOTO MY Y4acTHE BbB (JMHAHCOBUS aKTHUB.

Ilpu ornicBaneTo Ha (PMHAHCOBHS aKTHB PA3JIHKATA MEXKIY:

a) Herosara OajlaHcoBa CTOUHOCT; U

6) cymara Ha MOJIy4eHOTO Bh3HATP@XACHUE (BKIIOYBALIO BCHUKH [10JYYEHH HOBH aKTHBH, MHHYC BCHYKH MOETH
HOBY ITACMBH) M BCUYKHM HATpyNaHU neqdaidbM uiM 3ary0u, KOUTO ca OHIIM NMPU3HATH JUPEKTHO B COOCTBEHMS KaluTal ce
NpPH3HAaBA B OTYETA 32 BCEOOXBATHHUS JIOXOI.

Obe3yenka u necvOupaemocm Ha GUHAHCOBYU AKIMUGH

IIpennpustuero npeneHsABa KbM Kpas Ha BCEKH OTHETEH IIEPHOJ Al Ca HAIHLE OOCKTMBHHU JOKA3are/CTBa 3a
obestenKaTa Ha (UHAHCOB aKTHB MAH Ha rpyna or (MHAHCOBY axTiBH. QUHAHCOB AKTUB MJIM IPyNa OT (JMHAHCOBH aKTHBH
ce cuuTaT 3a o0e3LEeHEHH M ca Bh3HMKHAMM 3aryOM oT o0e3leHka, KOraTo ca Hamuie OOEKTUBHM JOKa3aTeNicTBa 3a
00e3UeHKa, TPOU3X0KIAIM OT €IHO WM TIOBeYe CHOMTHS, KOMTO Ca HACTBUMIM Cjel [TbPBOHAYAIHOTO NPHU3HABAHE HA

akTuBa (cpOuTHE "3aryba”) M xorato ToBa chOHTHE 3aryba (MM crOMTHs) uMa eeKT BBPXY OuakBaHUTe ObICHIM ITApUYHH
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NOTOLM OT (bHHaHCOBHﬂ AKTHB WK OT rpyrnara (bHHaHCOBPI aKTHUBH, KOMTO MOTaT Jla Ce€ OLEHAT HaIexaHo. Moxe na He e
BB3MOXKHO Ja C€ unemn(}muﬂpa CAWHHUYHO, CaMOCTOATCIHO C”£>6HTI/IC, KO€TO € MNPUYHHUIO obe3LeHKara. IIO'CKOPO
00e3eHKaTa MOXKe Ja € NpUu4HHEeHa 0T KOM6I/IHI/IpaHHﬂ e(i)eKT Ha HAKOJKO ChOUTHSL. 3ary6prre, KOHUTO CE€ OYaKBaT B pE3yJiTatr

Ha OpAeLUTe CEOUTHS, HE3aBHCHMO OT TAXHATA BEPOATHOCT, HE C€ NMPU3HABAT.

Obe3yenKka Ha PUHAHCOBU AKMUGH, OMYUMAHY N0 AMOPHIUIUPAHA CHIOHHOCH

Axo uma 00exTUBHM [0Ka3aTelcTBa, Y€ € BBb3HUKHaja 3aryba or obesleHKa OT KPeJWTH U B3EMaHUS WM OT
WHBECTUIIMY, ABPKAHH 0 Mafex, OTYATAHHM MO aMOpTH3MpaHa CTOHHOCT, CyMaTa Ha 3ary0aTa ce OLCHsSBA Kato pasiuka
Mesxy 6anaHcoBarta CTOHHOCT Ha aKTHBA M HACTOAIIATA CTOHHOCT HA OYaKBaHUTe ObCIUM NAPUYHH IOTOLH (C U3KTIOUEHHE
Ha 6bJelNTe KPeIUTHH 3ary0H, KOUTO He ¢a Bb3HHKHAIM), IMCKOHTHPAHHU ¢ IbPBOHAYATHMA eeKTUBEH JMXBEH NPOLEHT 3a
(unaHcoBus akTUB (T. €. ¢)eKTHBHHAT JIMXBEH IMPOLEHT, M3YMCICH MIPU ITbPBOHAYAIHOTO MpU3HAaBaHe). bamaHcoBaTa

CTOMHOCT Ha aKTHBA CE HAMAaJIgBa U cyMmara Ha 3ary6aTa Ce MpHU3HaBa B nevyasbaTa uiu 3ary6aTa.

Obe3yenka Ha PUHAHCOBU AKMUGH, OMYUMAHU O EHA HA RPUOCDUEaHe

Axo uMa 00eKTHBHM J0KAa3aTe/ICTBa, Ye ¢ Bb3HUKHAA 3ary6a o1 obesneHka Ha (JUHAHCOB aKTHB OTYMTAH IO LieHa
Ha npuaobuBaHe, cymara Ha 3arybara oT o0e3leHKa ce OLEHABA Karo pasfiMka Mexjy OajaHcoBata CTOHHOCT Ha
(uHaHCOBUSA AKTMB M HACTOAIIATA CTOHHOCT HA OYaKBaHUTE O'bACIIN NAPUYHH TIOTOLUH, THCKOHTUPAHH C TEKYIIMA NAa3apeH
MPOLEHT Ha BB3BPBLIAEMOCT 3a noJoben ¢uHAHCOB akTUB. 3arybute ce npusHasar B newanGara wim 3arybara. Taxusa

331‘}’6[/1 oT 06C3HCHK3 HE NIOJICKAT Ha Bb3CTaHOBsABAHE.

Obe3yenKka Ha YUHAHCOBU AKMUGH HA PA3RONOMNCEHIE 34 RPOOAICHU

Koraro chazx B cipaseiiiBaTa CTOHHOCT Ha (JMHAHCOB aKTHB Ha PasioIoKeHHe 3a NpoJax0a e NPU3HAT JUPEKTHO
B COOCTBEHHS KaluTal M HMa 00EKTUBHM J10KA3aTeNCcTBa, Ye akTUBBT ¢ 00e3LeHeH, HaTpynaHara 3aryba, KosATo e pU3HaTa B
Apyr BceoOXBaTeH NOXOJ, Ce H3BAXKIA OT KaruTana U ce fnpu3Haea B nedanbara wim 3arybara 10pu ako (MHaHCOBUSAT aKTUB
ne e ornucan. Cymara Ha HaTpyrnaHaTa 3aryba, KosTo ce npeknacuuippa ot coGCTBeH KanuTtan B neyaidara uiu sarybara,
€ pasiukata MeX1y LeHaTa Ha TpugoOuBaHe (HETHO OT IOralleHUs Ha [JIABHHIATA M aMOPTM3alMs) M TeKyliara
CrpaBelluBa CTOMHOCT, MHHYC 3arybara or obesleHka Ha (PMHAHCOBUS aKTHRB, IPH3HATA MpPEIU TOBa B nedandara WM
sarybara. 3arybu ot obesieHka, HMpusHatH B Teuanbara Wi 3ary0ara, 328 MHBECTHLMS B MHCTPYMEHT Ha COBCTBEHHS
Kanurajl, K1acu(puuupaH KaTo Ha pasnoiokeHue 3a mpofakba, He ce BB3CTAHOBABAT B revasbara unu 3arybata. 3ary0u ot
obe3uenka, Npu3HaTH B Nevanbara MM 3arybarta, 3a ABJATOB HHCTPYMEHT, KIACHU(ULMpAH KATO Ha pasfoliokeHUe 3a

npona}xﬁa, C€ Bb3CTAaHOBABAT, BB3CTAHOBEHATA CyMa CE IIPH3HAaBa B neyanbara uiu 3ary63Ta.

2.18. [lapu v napuyYHH eKBUBAIEHTH

[NapuunuTe cpeacTBa BKIIOYBAT KACOBHTE HATMYHOCTH B Kaca; HAMMYHOCTH B MNOJOTYETHH JMLA U
pasniallaTeHUTe CMETKH, a NApHYHMTE EKBUBAIEHTH - KPATKOCPOUHUTE JCHO3UTH B GaHKH, YMHTO OPUrHHAJIEH MaTypHTET
e No-MaJTbk 0T 3 Mecena.

3a LeauTe Ha U3TOTBSIHETO Ha OTHETA 38 HAPHYHUTE [TOTOLH:

° MapU4YHUTE NOCTBILIEHUS OT KAMEHTH M NapUYHUTE IUIALaHUS KbM JOCTaBYMIM €a MpeAcTaBeHu OpyTHO, C
srioved JIJIC (20%);

* JMXBUTE M0 TOJY4Y€HM HHBECTHLHOHHM KPEIWTH Ce BKJIIOUBAT KATO IUIallaHus 3a ¢uHaHcoBa jeifHocTt, a

JIUXBUTE, CBBP3aHK C KPEAUTH 3a O60pOT€H KalluTall €€ BKJIKOYBAT B OlICpaTUBHA JNer’HoCT;
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° TpaiiHO GJIOKMpaHUTE MApUUHU CPeACTBa (3a obesnedcHus Mo HAHKOBHM rapaHIkd, M0 ChaeOHU NPOH3BOACTBA U
Ip.) Ce MpEJCTaBsT Ha JHULEBATa CTpaHa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSHHME KATO YACT OT INApWYHHTE CPEACTBA U

CKBHBAJICHTH, HO HE C€ BKJIIOYBAT KAaTO YacCT OT TAX IPH U3TOTBAHETO HA OTYETA 34 MAPHYHUTE MOTOLIH.

2.19. KpeantH, Tbproecku ¥ Apyry B3eMaHus

Kpeaurute u B3eMaHusATa ca HeJepHBATHBHM ()MHAHCOBM aKTHBHM C (DUKCHpaHM WM ONpEAE/isSeMH ILIallaHus,
KOWTO HE Ce KOTHPAT Ha akTHBEH 11a3ap, ¢ U3KII0YEHHE Ha:

° Te3W, KOMTO MpEeXNpUATHETO Bb3HAMepsBa Ja Ipojajie He3abaBHO wiau B 0iu3ko ObJClUE, KOUTO e OBaar
KIacH(UIMPaHA KaTo ABpKaHH 3a THPryBaHe M Te3M, KOMTO MPEANPHUATHETO ONpeles NPy MIbPBOHAYANHOTO NPU3HABAHE
KaTO OTHHTAHU [0 CIIpaBe/IBa CTORHOCT B nievyanbara unu 3arybara

° Te3M, KOUTO NPEANPHATHETO ONpeEIeis KaTo Ha paslooKeHue 3a npojax6a MpH MbPBOHAYAIHOTO NPU3HABAHE;

° Te3, NPH KOMTO IbPXKATEJAT MOXKE A3 HAMAa BB3MOKHOCT [a BB3CTAHOBH B 3HAYMTENHA CTENEH Lsara Ch
bPBOHAYATIHA HHBECTHLMUSA, C U3K/IIOHEHHE Ha CilydauTe, [IPH KOMTO NPHYHHATA € BJOLIABAHE HA KPEIMTHOTO KAYeCTBO M
KOMTO CE KJacH(ULUpaT KAaTo Ha pasIoIoKeH e 3a Npoaaxda.

Karo xpenutn u B3emaHus ce kiacuuuupar ¢UHAHCOBM aKTHBH BBH3HUKHAIH OT JAMPEKTHO MPEHOCTABAHE HA
CTOKHM, YCJIyTH, apy WM Napu4HH €KBUBAIEHTH /ThPrOBCKU B3eMaHus M KpeanTw/. KpemuTuTe U B3eMaHUATa, KOUTO Ca C
(uxcupan naaex ce oTIATAT 10 aMOPTH3MpaHaTa UM croifHocT. Kpenuture n B3eManusaTa KouTo ca 6e3 (hukchupan mauex ce
otudtat no cebecroiinoct. IlpeaniaTeHuTe pa3XoAd, KOMTO KacasT CIACABALUM OTYETHU TEPHOOHM Ce TIPEICTaBAT KATo
aBaHCOBO MPEBE/ICHN CYMM Ha JOCTaBYHMLM H CE BKJIOYBAT B THPrOBCKUTE B3EMaHMs.

Tvpzoecku u opyeu 63emanus

TeprosekyTe B3eMaHHs Ce NPEACTABIT M OTHHTAT MO CIpaBe/JiMBa CTOMHOCT Ha 6a3a CTOMHOCTTA HA OPHUIMHAJIHO
usganedara Qaktypa (cebecToifHOCT), HamalleHa ¢ pa3Mepa Ha oOesleHkaTa 3a HechOupaemu cymu. [Ipubnusurennara
OLEHKA 3a 3aryba oT CbMHMTEIHM U HechOMpaeMy B3eMaHMsi Ce IIpaBH, KOraTo 3a ChOMpaeMOCTTa Ha Usjara CyMa WiM Ha
4acT OT Hes ChUIECTBYBAa BHCOKa HeCHrypHocT. HechOupaeMmuTe B3eMaHMsl Ce H3IHCBAT, KOTATO C€ YCTAHOBAT IPABHUTE
OCHOBAHHS 3a TOBA, WJIM KOraro JaJ€HO ThProBCKO B3eMaHe ce IPEIeHH KaTo HambjIHO HechOupaemo. ObGesueHkara Ha
B3EMaHHATA CE HAuMC/IABA, KAaTO pa3xol M ChOTBETHA KOPEKTHBHA CMETKa 3a BCEKH B B3€MaHe M Ce 10CoYBa B CTATHSA
"AIMMHUCTPATUBHM pas3xoau" B oTdera 3a BceobxBaTHHS jpoxoa. OTNHMCBAHETO HA B3eMaHETO CTaBa 3a CMETKa Ha
¢opMupaHus KOpeKTHB.

Jluxeonocnu 3aemu u Opyzu npedocmaseny Hurancosu pecypcu

3aeMuTE M APYTUTE NPEAOCTaBeHH (PUHAHCOBU PECYPCH CE OTYHTAT ITHPBOHAYAIHO 110 HOMUHAIHA CTORHOCT, KOATO
Ce NpueMa 3a cripaBelluBa CTOHHOCT Ha IPEIOCTABEHOTO 110 CAENKATA, HETHO OT HPEKUTE Pa3XOo/u CBhP3aHHU C TE3U 3aeMU U
npenoctaBeHn pecypcd. Ciiell NBPBOHAYaIHOTO MpPU3HABAHE, JIMXBOHOCHHTE 3aEMM, [OC/IEABAIO Ca OLEHEHH [0
aMOpTHU3UpyeMa CTOHHOCT, OlpejeneHa upe3 NpuiaraHe Ha Meroja Ha edekTuBHaTta Jmxsa. [lewanOure (JIMXBHUTE) OT
NPENOCTABERUTE 3aEMH CE NIOCOYBAT B OTYETA 3a BCeOOXBATHHUSA NOXOJ, cTaratus ,,OUHACOBM MpHXOAU”, TIpe3 Hepuoia Ha
aMOPTH3aLIMA WilH KOraTo B3EMAHUATA Ce MOracsT, OTIHLIAT WK PeAyLHpar.

JIuxBoHOCHMTE 3aeMU M APYIH OpedocTaBeHH (DPHHAHCOBU pecypcH ce KaacH(UUHpaT KaTo TEKyLId, OCBEH 3a
4acTTa OT TAX, 33 KOATO JIPYKECTBOTO MMa GE3yC/OBHO MPaBo Aa ypeaIu B3eMaHUETO CH B CPOK Hajx 12 Mecena ot JaTarta Ha

OTyera 3a MHAHCOBOTO CHCTOSIHHUE.
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2.20. dawbuM 3a Bb3CTAHOBABAHE

Jlanpuyte 3a BB3CTAHOBABAHE HE IMPOM3THYAT OT JOTOBOPHHM B3aWMOOTHOIUCHMS, He ce Kiacuuuupar B
KaTeropuute uHaHcoBy akTuBH. Te BKIIOUBAT:

-CymHTE Ha BB3CTAHOBHMHTC NAHBLM BBPXY [0XOJa BBB Bph3ka ¢ objaraemara nevanba/nanbyHara 3aryba 3a
HepUoJa M IUIaTeHH CyMH 3a TEKYIL M IPEeIX0ACH NEePHOJ IPEBULIABALIM Ib/DKUMUTE CYMH.

-CymuTe Ha JaHbueH KPEIUTH 33 Bb3CTAHOBSBAHE U IPUXBALAHE CIE Kpas Ha OTHETHHS [EPHOJ U TUIATEHH CyMU
33 TEKYL U NPEAXO/eH NEPHO NPEBUIIABAIIM Ib/DKUMUTE CYMH 3a APYTH NaHblUM. TeKyIMTe JaHbYHH aKTUBH 38 TEKYIIHS
W TPEIXOAHH NEPUONM CE OLEHABAT II0 CyMmara, KOSTO Ceé ouakpa Ja OblJe BB3CTAHOBEHA OT JAHBYHHUTE OpraHH INpU
npuiarade Ha JAaHbYHH CTAaBKU M AaHBYHHM 3aKOHH, JEHCTBAIM MM OYaKBaHHM fa BJS3aT B CHJIA KbM Kpas Ha OTYECTHHS

HEPHOLI.

221. Texymu 1 HeTeKYLIH NACUBH
[peanpusriero kaacuuIMpa MacuB KaTo TeKyLl, KOTaTo OTroBaps Ha HAKOM OT CIEIHUTE KPUTEPHM:

* 0YaKBa Jla YPEAU I1acuBa B CBOSI HOPMAICH ONIEPATHBEH UKD,

° IBPKU TTACHBA MPEAUMHO € Le] ThPryBaHe;

° IaCUBBT C/ie/iBa Ja OB/ ypeleH B paMKUTE Ha [BAHAJECeT Mecela cliell Kpas Ha OTHETHHSA TIEPHOA;

* [IpEJIIPHATHETO HsiMa Oe3yCIIOBHO IPaBO Ja OTCPOYBA YPEXkIAHETO Ha MacHBa 3a MepHoj Hal-Mallko JBaHaleceT
Mecela ciell Kpas Ha OTHETHMS [EPUOA.

INacup ce xaacu@uuupa KaTo HETEKYLl aKko HE OTroBaps Ha KPUTepHUTe 3a Kiacu(uuMpaHe Karo TeKyII.
IMacus ce knacuduuupa KaTto TEKyLl, KOTaTo CleiBa Ja CE& YPeOM B PaMKHTe Ha [JBaHaJeceT Mecena OT Kpas Ha OTYETHHS
MEPHO, JTOPH aKo:

* TbPBOHAYAIHHST CPOK € DM 33 NepHOJ NMO-ABIBT OT JBaHAIECeT Mecela; U

° clel Kpas Ha OTYETHMs NEepUOd Y npeiu (PMHAHCOBUTE OTYETH Aa ca ofo0peHu 3a MyGaMKYBaHE € CKIIOYECHO

CIIopasyMeHUue 3a pecl)uﬂaucupaﬂe WJIM 3a HOB IIOI'aCUTEJICH IIJIaH Ha ABJIroCpouHa 6aza.

2.22. ®DuHAaHCOBH NACHBH
Hpennpusaraero npunara MCC 32 u MCC 39 npu oryurane Ha QuaancoBu nacusyi. (DUHAHCOB ITACHB € BCEKU
MacHuB KOHTO €:
* JOrOBOPHO 3a[bJDKEHHUE
- Ja ce NpeAoCTaBsAT IapHuHM CPEICTBA WK APYT ()HHAHCOB akTUB Ha APYro HPEANPUSTUE; WIH
- Ja ce pa3MeHAT (UHAHCOBHM aKTHBH WIH (JMHAHCOBU NMACHBU C JAPYro IPEANPUATHE [PH YCAOBHSA, KOUTO Ca
NOTEHUHATHO HEOMAronpUATHU 3a NPEANPUATHETO ; U

® 10roBsop, KOHTO Lie 6’5}16 WJIK MOXE 1a 6'1)116 YPEACH B UHCTPYMEHTH Ha CcOBCTBEHMS KaruTall Ha NPEnTNpUATAETO U

- HEJEpUBATHB, 3a KOHTO NPEANPHUATHETO € WIM MOXE Ja Oble 3aQb/DKEHO Na NPeloCTaBd IPOMEHIME Gpoii
HUHCTPYMEHTH Ha COOCTBEHHS CU KalluTal ; WK

- IEPUBATHB, KOUTO e ObAe WK MOKe [da Oble ypeleH upe3 pasMsHa Ha (JUKCHpaHa cyMa HapudHu CPEICTBa UK
Ipyr (uHAHCOB akTHB 3a (uxcupan Opoil MHCTPYMEHTH Ha COOCTBEHMS KalMTal HA MPEMIPUATHETO. 3a Tasu 1el
MHCTPYMEHTHTE Ha COOCTBEHHs KaluTal Ha MNPEANPHATHETO HE BKIIIOYBAT BB3BPBLIAeMH (JMHAHCOBH HHCTPYMEHTH,
KklacHMUUpaHi KaTo HHCTPYMEHTH Ha COOCTBEHMs KanMTajl, KOUTO HalaraT Ha MPEANpHATHETO 3alb/DKEHHETO Na

NpenocTaBy Ha JApyra CTpaHa MPONOPLUHOHAICH A1 OT HETHUTE aKTUBH Ha MPEATIPUSTHETO CaMO MPH JIMKBHIALMSI, WA
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HHCTPYMEHTH, KOUTO Ca JOrOBOPHU 32 OBICINO ITOIyYaBaHe WK NpeoCTaBsHe HA MHCTPYMEHTH Ha COOCTBEHHMS KAaNHUTal Ha
HPEANPUSTHETO.

Knacuurayusa

DuHaHCBUTE HHCTPYMEHTH-IACUBY C€ KIacCU(HLUPAT B CASIHUTE KATETOPUM ChIVIACHO M3KcKkBaHusaTa Ha MCC 39:

e OUHAHCOBY NTACHBH, OTYUTAHH 110 CIPaBeJIMBa CTOMHOCT B reuanbara wim 3arybara:

- KiacH(UIMpaHH KaTo IbpXKaH 3a THPryBaHe - IPH [bPBOHAYAIHOTO My NPHM3HABAHE CE OMNpeaeis OT
NIPeANpPHATHETO 3a OTYMTAHE I10 CIIPABEUIMBA CTOMHOCT B neyainbara win 3arybara

* OUHAHCOBM TTACHBHU, OTYUTAHH T10 AMOPTH3UpAHA CTOMHOCT

@uHAHCOBM MACHBH CE MPH3HABAT B OTHETA 3a (JUHAHCOBOTO CHCTOSIHME, KOTATO MPEINPUATHETO CTAHE CTPaHa 1o
HOTOBOPHUTE YCIOBHA Ha MHCTpyMeHTa. lIpy mnbpBOHauanHOTO npu3HaBaHe (UHAHCOBUTE MACHBU CE€ OTYUTAT IO
ClpaBe/IMBaTa UM CTOMHOCT, ILUTIOC, B Clywail Ha (HMHAHCOBM MACHBH, KOMTO HE C€ OTYMTAT [0 CHPABENJMBA CTOMHOCT B
neyanbara win 3arybara, pasXomHTe IO CHENKaTa, KOHTO CE OTHACAT MNPSKO KbM NPUAOOHBAHETO MM W3AaBAHETO Ha
(dunancoBUs NACKB.

ITocneosarya oyenka Ha (hunancosu nacueu

e ITo cnpaBennuBa croifHOCT

-(uHAHCOBY TACHBH, OTUHTAHHU 10 CIPABEINBA CTOMHOCT B Neyanbara uim 3arybara; C u3KIIOUeHHe Ha TTACHBHTE
- JIEPUBATUBH, KOMTO Ca OOBBP3aHM C HEKOTHPAH MHCTPYMEHT Ha COOCTBEHHs KalMTal M TpsabBa Aa ce ypemar upes
MIPEXBHPJIAHETO HA HEKOTHPAH MHCTPYMEHT Ha COGCTBEHMS KAIHTAI, YHATO CIPABEINBA CTOMHOCT HE MOMKE Aa CE OLEHU
HaIEXIHO, KOMUTO CEe OTHMTAT MO LieHa Ha npuobuBane;

» [To amMopTH3UpaHa CTOMHOCT C U3MOJ3BAHETO HA METOAA HA C)EKTHUBHUS JIMXBEH TIPOLIEHT

-BCUUKY OCTaHalM ()MHAHCOBY MACUBU

Ilevanbu u 3azy6u om uHaHCOBU RACUBH CE NPUIHABCAM

e Tlewanbu u 3arybm or QunaHcoBM macueu, KiacHHUMpPAHM KATO OTYMUTAHM [0 CIPABEIIMBA CTONHOCT B
nevanbara wiM 3ary6ara, ce IPU3HABAT B OTYETA 33 BCEOOXBATHUS HOXO;

* INeyan6ara uin 3arybata oT (MHAHCOBM MACHBH KOMTO C€ OTHMTAT 110 aMOPTH3HPAHA CTOMHOCT Ce TIpH3HAaBa B
OTYETa 32 BCEOOXBATHHA 0XO0/, KOraTo (JHHAHCOBKS MACHB Ce OTIMCBA U YPEe3 [TPOLIECca Ha aMOPTU3HpaHE;

Ipeanpustuero oTnucBa (UHAHCOB NMACKB /WM YACT OT JMHAHCOBHUSA MACUB/ , KOraTO TOH € MOraceH - T. €. KOrato
3aIbJDKEHUETO, ONPE/IE/IeHO B JOTOBOPA, € OTNAAHANIO0, AHYIMPAHO WIIH CPOKBT MYy € U3Teks1. [1pu otnucsane Ha uHancos
FIACHB pa3jvKaTa Mexy 0anaHcoBaTa CTOMHOCT Ha (JMHAHCOB MACHB /MM Ha 4acT OT (JMHAHCOB NACHB/, KOUTO € MpeKpateH
WM [IPEXBBPIJICH HA TPeTa CTPaHa, U IJIATEHOTO Bb3HATPAXKAEHUE, BKJIIOYMTENHO HPEXBBPACHUTE M IOETH HEMapHYHU

AKTUBH M NacuBH, CC IpH3HaBa B OTHETA 3a BCEOOXBATHMS JOXOJ.

2.23. THpProBeKH U APYFH 3a1bJUKEHHS U KPeIUTH

Kpenuty, Tproseky 4 Apyru 3aib/KeHUs ca (UHAHCOBH NIACHBH, BH3HUKHANM OT AUPEKTHO II0Jy4aBaBe Ha CTOKH,
YCIYTH, [apy MM NapHYHH €KBUBANEHTH OT KpeauTtopu. Crnel MbpPBOHAYANHOTO NPU3HABAHE KPEAMTHTE U THPrOBCKUTE
3a//BIKEHHATA, KOMTO ca 0e3 (uKcupan majex ce oT4MTAT 110 OLEHEHATa Npy NpuaobuBaneTo uM croiiHoct. Kpeautute u

3ab/KCHHATA, KOUTO Ca ¢ @nxcnpaﬂ nagex c€ OTYHUTAT IO aMOPTU3UpAaHATA UM CTOWHOCT.
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2.24. 3aabiKeHHst KbM A0CTABYMIM H APYTH 33 1bJIKEHUs

3aaB/KEHHATa KBM JOCTaBYHIM U JAPYTHTE TEKYIIH 3a/[bJDKEHHS CE& OTYUTAT MO CTOMHOCTTA HA OPUTMHAIHUTE
(aktypH (cebecTOHHOCT), KOATO Ce MpUeMa 3a CIIPABEIINBATA CTOMHOCT Ha CHENKATA, KOATO e 6bae u3miareHa B Obaele
Cpellly NOJTYYSHUTE CTOKH U YCIIYTH.

Koraro 3aab/bxkeHUsATa KbM JOCTABYMLM Ca PA3CPOUCHH M3BBH HOPMAIHHUTE KPEAWTHH CPOKOBE, TE€ C€ OTYHTAT MO
CeramHara CTOHHOCT Ha 3a[b/KEHUETO, AUCKOHTHPaHO Ha 0a3a Ha JMXBEHOTO PaBHHILIEC IO NPHBICHEHUTE OT JPYKECTBOTO
KPEJAUTHA PECYpPCH C aHaJIOrM4YeH MaTypUTeT U Ipe/HasHaueHHe, a pa3iiMKaTa MeXy CeraliHata CTOHHOCT U oblara cyma

Ha MUTAAHKATA ¢e OTYUTA KaTo (PHMHAHCOB pasxo (JIMXBA), B OTUETA 38 BCeoOXBaTHMS HoX0[ cratus “OUHAHCOBY pasxoan”.

2.25. JInxXBOHOCHH 3aeMM H APYTH NMPHB/IEUYEHH pecypcH

Beyuxu 3aemu W Ipyrd npuBiedeHH (MHAHCOBM PECYpCHM C€a NPEACTABEHH ITBPBOHAYAIHO 10 cebGecTOiHOCT
(HOMHUHAIHA CyMa), KOSTO CE IpHeMa 3a CIPaBEIIMBA CTOMHOCT Ha MOIYyHYEHOTO M0 CAENKATa, HETHO OT IPEKUTE pasXxoiH,
CBBp3aHM C TE3M 3aEMH U MNpuBiIeueHH pecypc. Chel MbpPBOHAYANHOTO MPH3HABAHE, JMXBOHOCHUTE 3a€MH M JIPYrd
NPHUBJIEYEHH PECYPCH, TOCIENBALI0 CE OLIEHABAT 10 aMOPTH3UpYeMa CTOHHOCT, ONMpe/eseHa upes3 HpuiaraHe Ha MeToja Ha
e(extuBHaTa 1MXBAa. AMOPTH3MPYEMATa CTOHHOCT € M3YHCIEHa KATO €A B3ETH TPE/IBU/ BCHUKH BUJIOBE TakCH, KOMHCHOHHH
W JpyTH Pa3sXo[H, BKI. JUCKOHT WIIM NPEMUs, aCOLMHMPaHy ¢ Te3u 3aeMu. [leyanbute u 3arybuTe ce npu3Hasar B oT4YeTa 3a
BCEOOXBATHMA JOX0A KaTo (puHAHCOBH pasxoau ([Ipyru pasxoau 3a AeHHOCTTA) Npe3 Neproa Ha aMOPTH3AUMS WM KOTaTo
3a/IB/DKEHHUSITA CE OTIMINAT WK PeAyLMpar.

JIluxBoHOCHMTE 3aeMM ce KJIacHUUMpPAT KaTo TEKYLIM, OCBEH 3a 4acTTa OT TiX, 32 KOATO JAPYKECTBOTO MMa

6C3yCIIOBHO npaBo [da ypeau 3aAbJDKCHHUETO CH B CPOK Hal 12 Meceua OT garara Ha OTHeTa 3a q)HHaHCOBOTO CbCTOAHHUE.

2.26. Jlaubunu 3aAbJKEHUs

Texymute naHbBUHH 3aIB/DKEHUS Ha NPEANPUATUETO HE MPOU3THYAT OT NOTOBOPHU B3AUMOOTHOIICHUS M HE ce
kiacuuIMpar karo puHaHCOBY racuBu. Te BKIOYBAT:

-TexkymusT nanbk BBPXY AOXO0JA 32 TEKYUIMS U MPEJXOAHH MEPHOIH Ce NPU3HABA KATO MAcuB A0 CTETEHTa, 0
KOSTO HE € ILIaTeH.

-TexyIuu 3anb/DKeHNs 32 AaHbUM CHIIIACHO JPYTH IAaHBYHU 3aKOHH.

TekylmuTe JaHbYHM MaCHBU 32 TEKYIIHS U MPEIXO/HH MEPHOIH CE OEHSBAT 110 CYMaTa, KOATO Ce 0Yakpa Aa Obae
nyaTeHa Ha JaHbYHUTE OPraHy NpH NpUJaraHe Ha JAaHbYHM CTABKU W NaHBYHH 3aKOHH, AeiCTBAllld KbM Kpas Ha OTYETHHUS

nepuoa.

2.27. [leHCHOHHH M APYIH 3a(bJUKEHHA KbM MEPCOHANA M0 COLMAIHOTO H TPYAOBO 3aKOHOAATEICTBO

KpaTtkocpounu xoxoau

TpynoBHTE M OCHIYPUTENHM OTHOIICHHS ¢ pPabOTHULMTE M CIAYXKUTENHTE B JPYKECTBOTO CE OCHOBABAT Ha
paznopenbute Ha Kogexca na tpynma (KT), Ha paznopenburte Ha IeHCTBALIOTO OCHTYPUTEIHO 3aKOHOJATENCTBO U Ha
Konextusnus tpynos norosop (KT /1) Ha apyxectBoro.

Kparkocpounute 10oX04H Ha nepcoHana nox ¢opMata Ha Bb3HArPAKACHUS, MEXIUHHHE U FOMHIIHN GOHYCH, BHOCKH
33 COLUMAIHO OCUI'YPSBAHE M TOJMIIHM KOMIIGHCHPYEMH OTIIYCKU Ha CIY)KMTEIMTE CE O4akBa Aa ObJaT W3LAN0 YPEeAeHH B
pamkuTe Ha 12 Meceua cien xpas Ha ordetHus nepuon. Korato [lpyxectBoTo mosyuu yciyrara, T€ c€ MPH3HABAT Kato
pasxoj 3a nepcoHana B revandara uiy 3arybaTa WM ce KbIUTAIM3UPAT B CTOMHOCTTA Ha aktuB. KpaTkoapouunte poxonu

Ha 11epCoHaa CE OLIEHABAH 110 HEAUCKOHTUpAHATa CyMa HA OYaKBAHUTE 3a YPEKIAaHE pa3xolu.
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JbmxumuTe 0T paboToAaTens BHOCKH 1O COIMANHO W 31PABHO OCHIYPSBAHE CE IIPU3HABAT KATO TEKYI Pasxoi B
OTH4eTa 32 BCeOOXBATHHS A0XO/ B [IEPHO/A Ha HAYKMCIIABAHE HA CHOTBETHHTE JOXOLH, C KOMTO Te CA CBBP3aHH U KaTo TEKYLIO
3aJb/DKEHME B HEAUCKOHTHPAH pa3Mep.

OcnoBHO 3anb/xeHue Ha paboTomarens € 4a M3BBPHIBA 33XB/KUTE/IHO OCHUI'YpABAHE Ha HACTHA fepcoHal 3a (OHA
“Ilencun”, NONBJAHMTENHO 33ABJDKMTENHO NMEeHCHOHHO ocurypsBaHe (JI3110), doua “O6uio 3abonspane M MailuMHCTBO”
(O3M), o “bespaboTuna”, Gonn “Tpynosa anononyka u npodecuonanta onect” (T3I1B) u 3apasHo ocurypssaue.

Pa3mepute Ha OCHIypUTEIHUTE BHOCKH C€ YTBBPXKIABAT KOHKPETHO ChC 3akona 3a Orwomkera Ha JIOO u 3akona 3a
6romrera na H30K 3a chorBerHara roauua. BHockute ce pasnpenesnst Mexay paGoTonatens W OCHIYPEHOTO JMIE B

CBOTHOUICHHE, KOSTO Ce NMPOMEHS SKEr0QHO M € OnpeseiieHo B 4. 6, an. 3 ot Kozekca 3a connanto ocurypssaue (KCO).

O6musT pasmep Ha BHockata 3a pougosere Ha JIOO npes 2016 r. u 2017 r., e kakTo ciieasa:
= 3anepuona 01.01.2016 . —-31.12.2016 r.
3a muuara paboTemM Mo TPYAOB JOTOBOP, poieHu mpenn 1960 r. — 22,70% - pasnpefencHo B CHOTHOLIEHHE
paboronaten — 13% u ocurypeno miue 9.7% 3a paboTeIuTe NPy YCIOBUATA HA TPETA KATErOpHs TPy, KAKBHTO Ca 3aeTHTE
B IpY)KECTBOTO.
3a nuuara paboTew 0O TPYAOB JAOTOBOp, poxenu cien 1959 r. — 17,70% - pasnpeneneHo B CHOTHOIIEHHE
paboronaten — 10.20% u ocurypeno muue 7.5% 3a paboTemuTe NMpH yCIOBUATA HA TPeTa KAaTeropus TPYH, KAKBUTO ca
33€TUTE B IPYIKECTBOTO.
= 3anepuona 01.01.2017 r. - 31.12.2017 r.
3a nuuara paboTewy N[O Mo TPYAOB AOrOBOp, poicHH mnpeau 1960 r. — 23,30% - pasnpeneneHo B ChOTHOLIEHHE
paboronaten — 13,16% wu ocurypeno imue 10,14% 3a paGoTeluuTe Npu yCIOBHATA HA TPETA KATErOpUs TPY., KAKBUTO Ca
3aETUTE B IPYKECTBOTO.
3a nuuata pabortemM MO TPyZOB IOroBop, poieHu ciex 1959 r. — 18,30% - pasnpezneieHO B ChOTHOLIEHME
paborozaren — 10,36% u ocurypeso ymue 7,94% 3a paboTeluTe NpH YCJIOBUSATA HA TPETA KATErOpUs TPYH, KAKBUTO Ca

38eTUTE B APYKECTBOTO.

ObmuaT pasMep Ha BHOCKATA 32 YHHBepcasieH neHcHoHed goua npes 2016 r. u 2017 r., e kaxTo ciaenpa:
= 3anepuona 01.01.2016r.—31.12.2017 r.
3a muuara paboTemm no TPYAOB Jorosop, pogeHu ciex 1959 r. — 5,00% - pasnpencieHo B CHOTHOMIGHHE
pabotonaten — 2.8 % u ocurypeHo auue — 2.2% 3a paboTelidte MpH ycJIOBHSTA TPETA KATETOPHS TPYA, KAKBHTO Ca

3aCTUTE B JPYKECTBOTO.

O6musaT pasmMep Ha BHOCKATA 32 3paBHo ocurypsisade npe3 2016 r. u 2017 r., e kakTo cneasa:
= 3anepuona 01.01.2016 . -31.12.2017 r.
3a juuarta paboTew No TPYNOB AOTOBOp, poiaenu chex 1959 r. — 8,00% - pasnpeiencHO B CHOTHOIIEHHE

pabotonaren — 4.8% wu ocurypeno nauue 3.2%.

Ocuryputenna BHocka 3a ¢oug ,, T3[16” 32 2016 1. 1 2017 r. e 1.1%.

KoM JlpyxecTBOTO HIMa Ch3aaieH U GyHKIHOHAPAL YacTeH 100POBONEH OCUTYPUTENEH (DOH/L.
KpMm pmarata Ha Bcek (MHAHCOB OTHET APYKECTBOTO MPABH OLEHKA HAa CyMaTa Ha OYaKBaHHMTE pasXOdu HO

HATPpYTIBAIUUTE C€ KOMIICHCHPYEMH OTIIYCKH, KOSITO CE€ O4YakBa Ja OBle u3IaTeHa KaTo pe3ynTar OT HEU3IIOJ3BAHOTO IIPaBo

25



Ha HATpyMNaH OTIyck. B olieHkaTa ce BKIIOYBAT NpUOMHM3MTENHATA NMpPELEHKA B HEAMCKOHTHPAH pa3Mep Ha pasXOoiuTe 3a
CamuTe BB3HArPAXICHHS W Pa3XOJMTE 32 BHOCKHM IO 3aJbDKHTENTHOTO ODIIECTBEHO OCHIYPSABaHE, KOUTO paboTOAATENAT
IBIDKM BBPXY Te3u cyMH. OvakBaHHTE Pa3sxoau 10 HATPYMBALIKTE C& KOMIICHCUPYEMH OTIIYCKH CE IIPU3HABAT KATO Pa3xOau
B OTHeTa 3a BCeOOXBATHUS A0XO0.
Hwnzocpounu ooxoou npu nencuonupane
JpyxecTBOTO MMa MEHCHOHEH IIaH ¢ Ne(UMHMPaHH IOXOMH, TPOH3THHYALI OT 3aJb/KEHHETO MY IO CHJaTa Ha
6BIrapcKOTO TPYAOBO 3aKOHOAATENICTBO, Aa U3ILIATH HA CIAYXKUTEAUTE CH NIPH [IEHCHOHUPAHE JIBE WK IIECT OPYTHU MECEYHH
3aIIaTH B 3aBUCHMOCT OT MPOCIIY)KEHHS CTaK.

Axo cryxuTen e paborun 3a JlpyxecTBoTo B NpoxbikeHue Ha 10 roguHu, noxyyasa mect OpyTHH —MECEYHM
3alljarté 1pu NEHCHOHHpaHe, a ako € pabotun no-manko ot 10 roamnm — ase. IlnaHbT 33 JOXOIM Ha MEpcoHaa IpH
[EHCHOHUPaHe He € (pHHaHCHPaH.

HpyxecTBOTO Onpejess CBONTE 3aAb/KEHHS 3a M3MIALlAaHEe Ha JOXOAW Ha MEPCOHAa MPU NEHCHOHMPAHE upes3
AKTIOCPCKUS METOJ Ha TPOTHO3HMTE KPEAWTHM eAuHuUM. [IpeoueHkTe Ha MCHCUOHHHUS TUIAH C JeMHHUpAHU JOXOIH,
BK/IIOYBAIUK aKTIOEPCKU neuanbu u 3arybu, ce npusHaBar He3abaBHO B 0T4eTa 3a (JMHAHCOBOTO CHCTOSHHE U CE MPEACTaBAT

B ApYrd KOMIIOHCHTH Ha CcOOCTBEHUS KArUTail qpe3 Apyrus BceoOXBaTeH JOXO, B nepnoaa Ha TAXHOTO BE3HUKBAHE.

Hoxoou npu nanycrane

Csraacho pasnopendute na Kogekca Ha Tpyaa, paboToHaTeN T MM 3aIbJDKEHHE 1A U3IIIATH NIPH NpeKpaTaBaHe Ha
TPYAOBHSA JOrOBOp OOE3IETEHUE 32 HEM3MON3BaH IUIATEH TOAHIICH OTIYCK - OGE3INETEHHE 33 CHOTBETHHTE I'OJMHH 3a
BPEMETO, KOETO ce NIPU3HAaBA 38 TPYIOB CTaX.

Cren M3niamaHeTo Ha IOCOYEHMTE oOeslleTeHus 3a paboTomarens He NpPOM3THYAT APYId 3aAbJDKEHHS KbM
pabOTHULIUTE U CIYKUTETUTE.

Jpy#xecTBoTo NpU3HaBa 3a1b/DKEHHS KbM EPCOHANA 110 HOXOIM NIPH HAIMYCKAHE NP HACTHIBAHE Ha EHCHOHHA
BB3PACT, KOTATo € JEMOHCTpUpaH 00BbP3BAll aHrKUMEHT, Ha 6a3a aHOHCHpaH IUIaH, Ja ce NPEKPaTH TPYAOBHUST JOTOBOP
CbC CLOTBETHHMTE JiMLa 0€3 Ja MMa BB3MOXKHOCT Ja Ce OTMEHM, WM Npu (OpPMANHOTO H3IaBaHe Ha JOKYMEHTHUTE 3a
nobposonHo HarmyckaHe. Jloxoau Ipy HamyckaHe, IUIATHMH 10Bede OT 12 Mecelia, ce AUCKOHTUpAT M npeactasst B OTyera

34 (b}maﬂcosm‘o CBCTOSIHUE 110 TAXHATA CerailiHa CTOWHOCT.

2.28. TlpoBu3um

ITpoBusnuTe ca 3anbB/KEHHS C HEONpPEJEJeHA CPOYHOCT WM CyMa. [IpOBM3MM Ce NpM3HABAT MO MOBOA Ha
KOHCTPYKTHBHH ¥ IIPABHH 3ab/DKEHNS BB3HUKHAIM B PE3yJTaT HA MHHAIM CBOMTHS ChIVIACHO u3McksaHuaTa Ha MCC 37.
NpaBHoO 3axb/KEHNE € 3aIBIKEHIE, KOSTO TIPOU3JIN3a OT:

* JOrOBOp /CrIOpe] HEFOBHTE U3PHYHH KIIay3u U 10 noapa3bupane/;

° 3aKOHOATENCTBO; UK

* IpYyro AeHCTBHC Ha 3aKOHA.

KoHCTpYKTHBHO 3a1bKEHHE € 3a/BIDKCHHE, KOSTO MTPOU3IH3a OT AeHCTBUSTA HA TIPS PUATHETO, KOTATO:

° Ha 0a3aTa Ha YCTAaHOBEHA TCHIACHLMA HA TPEIXOQHA MPAKTHKA, MyOJIUKYBAHM IOJAMTHKM WIM JOCTATBHYHO
crienuuYHO TEKyMO TBBPACHHUE NMPEANPUATHETO € TOKa3alo Ha APYTH CTpaHH, 4e € IOTOBO [a NpUEME ONpeaeieHH
OTrOBOPHOCTH; U

° KaTO pE3yJNTAaT MPEANPUATUETO Chb3JaBa y JAPYTHTE CTPAHM OIPE/ENIeHO OYaKBaHe, Y€ IUE M3NLIAHH Te3U

OTrOBOPHOCTH.
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IIpoBusus ce npu3HaBa Torasa, Koraro:

* NPEANpPUATHETO HUMa HACTOALIO 3alb/UKCHHE (NMPaBHO WIIH KOHCTPYKTHBHO) KAaTO pe3yjTar OT MHHAIM
crouTHS;

° ¥Ma BEPOATHOCT 3a M0racsiBaHe Ha 3aIbJLKEHUETO Aa Obe HeOOXO0MMM MOTOK PECYPCH, ChAbPKALL HKOHOMHUYECKU
MO3H; ¥

* MOX€ Ja Ob/Ic HaNnpaBeHa HAJIEXKIHA OLIEHKA Ha CTOMHOCTTA Ha 3a1b/UKCHUETO.

AKO Te3H yCIIOBHUS HE ca M3IbJIHEHH, IIPOBU3HUS HE CE IIPU3HABA

IpoBusunte ce npusHaBat no Haii-gobpaTa NpuOIM3UTENIHA OLEHKA Ha PHKOBOACTBOTO HA MPEATNIPUATHETO KbM
Kpasg Ha OTYETHHs NMEPUOJ 3a Pa3XxoJuTe, HEOOXOAMMU 3a yPEeXJaHe Ha HACTOAUIOTO 3aigb/ukeHue. Ilpusnarure cymu Ha
NPOBH3HHU CE NMPEPasTIekaT KbM BCEKH Kpal Ha OTYETEH NEepHO M Ce MPEH34UCIABAT ¢ el Ce 0Tpasy Haii-gobpara Tekyua

OLICHKA.

2.29. Iacusu app:xanu 3a npogaxdéa MCOO 5
Coriacno usuxsanusata Ha MCQOS5 apyxectBoto kiacHduumpa Karto MacMBM JbpikKaHu 3a npoaax0a, NacuBy
BKJIIOYEHH B I'pyIla 3a u3BaxkaaHe ot ynorpeba. [lacuBute ce oueHsBaT B ChOTBETCTBHE C U3HcKkBaHusTa Ha MC®OS5.

KM kpas Ha oTHeTHHS EPHOI APYKECTBOTO HE IIPUTEKABA MACUBY IbKAHH 32 Mpojaxba.

2.30. OrcpoyeHu JAHBYHH AKTHBH H NACHBH

OtcpoyennTe AaHBYHM aKTHUBH M NACHBM Ce INPH3HABAT 332 BPEMEHHM DasfiuKM MEXKIy NaHbYHATA OCHOBA HA
aKTUBUTE U [1ACHBHUTE U TAXHATa GajaHCcoBa CTOMHOCT KbM Kpasi Ha OTYETHHS MEPHOL.

OtcpotueH NaHbYeH TNAcHB Ce NPH3HABA 33 BCHYKH JBJDKUMH B OBJCIIM NEPHOIH CyMH Ha JaHBLM, CBLP3aHU C
obsiaraeMu BpeMEHHH pa3/iHKH.

OTcpoueH NaHb4eH aKTWB Ce IPU3HABA 33 BB3CTAHOBUMHTE B OBJACLUM NEPUONM CYMH Ha JAHDBUM, CBBP3AHU C
npucnajaly ce BPEMEHHH pa3/luKM, MNPEHOC HA HEM3IIONI3BaHM JNaWb4HH 3ary0H M KpeAuTH A0 CTENeHTa, N0 KOATO €
BEPOSATHO J1a CBLLIECTBYBA obaraeMa rne4anba, cpelly KOsTo a Morar Jia ce U3IoJ3Bar.

KbM kpas Ha BCEKM OTHETEH MEPHOJ MPEJNPUITHETO MPEepasriekia HeNpU3HATUTE OTCPOYEHH Janb9HM aKTHBH.
ITpennpustueTo NMpU3HaBa HEMPUSHATHTE B MPEAXOACH HEPHOJ OTCPOHMCHM JAHBYHM aKTUBU [0 CTENEHTA, A0 KOSTO CE €
HosBMIA BEpOATHOCT Obiemara obiaracma neuanba Ja 103BOJSIBA BH3CTAHOBABAHETO HA OTCPOYEH [JAHBYEH AKTHUB.
OTcpoueHuTe 1aHbYHU AKTUBH U TTACHBH CE OLICHABAT MO JaHBYHUTE CTABKH, KOMTO CE 0¥akBa jia ObaaT B CHJIa 3a Iepuoa,
B KOHTO aKTMBBT C€ pealu3upa WM NAacHBBT Ce MOracH Bh3 OCHOBA Ha AAHBYHUTE CTABKH, NEHCTBAIM KbM kpas Ha
OTYETHHS HEPHOI.

OtcpoueHUTe JaHBUM CE NMPHU3HABAT KAaToO NMPUXOJ HAM pasXojl U ce BKOYBAT B neyainbara winu 3arybata 3a
MEepUO/Ia, OCBEH 0 CTENEHTa, N0 KOATO AaHBKBT BBb3HMKBA OT OIEpPaLUs WM CLOUTHE, KOCTO € MPH3HATO MPEe3 ChUIAS WK

pazjiMyueH Nnepuon JUPEKTHO B coOCTBEHMS KallUTA.

2.31. Pasxoau mo 3aemMu
Pasxomure 1o 3aeMu NpeACTaBisBaT JIMXBH W IPYTH DPasXxody, KOUTO APYKECTBOTO MOHACA BBB BPH3KA ChC
3aeMaHeTo Ha CPeaCTBa.

llpy)KﬁCTBOTO KanuTajd3upa pasxoauTe o 3aeMH, KOUTO MOTaT MPAKO Ja C€ OTHECAT KBM HpI/UIO6PIBaH€TO,
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CTPOUTEJICTBOTO HMJIM NPOU3BOACTBOTO HA €JWH OTroBapsAll Ha YCJOBHATA aKTHB Karo 4acT OT CTOMHOCTTA HA TO3H aKTHB.
OTFOBapHU.I Ha YCJIOBUATA aKTUB € aKTUB, KOMTO 10 HEOOXOIMMOCT H3MCKBA 3HAYHUTEIEH NEpUON OT BpEME 3a NOArOTOBKA 3a
HEroBaTta np¢iABrxXiaaHa ynorpeGa WK np0ﬂa>K6a.

J:[py)i(eCTBOTO Npyu3HaBa ApYruTe pa3xoau 1o 3acMn KaTo pasxon B nepuoaa, B KOHTO TE Cca U3BBPLIEHHU.

Pasxoaute no 3aeMu, KOUTO MoraT NpAKO na c€ OTHECAT KbBM HpI/I}lO6HBaHCTO, CTPOUTECICTBOTO WIJIH
MPOU3BOACTBOTO Ha €MH OTIOBapAlll HA YCJOBHATA AKTHUB, CE€ KAllATAIU3UPAT KATO 4acT OT CTOMHOCTTA HA TO3U AKTHUB.
Takupa pasxony mo 3a€MH Ce€ KaluTalu3upar Karo 4act OT CTOMHOCTTA Ha aKTHBa, KOTATO ChUICCTBYBa BECPOATHOCT, Y€ TEC

e AoBeaaT 10 ObAeiM HKOHOMUYECKH O3 U KOTaTo pa3sxoauTe Morar 1a 6’5}1&’1" HaJCXKAHO OLCHCHH.

2.32. Jlusuur

Onpedenane oanu oadeno cnopaszymenue cvovprca auzunz (KPMCDO 4)

OueHsBaHeTo Jajid JaficHO CIIOpa3syMCHMC BKJIIOYBA JIN3UHIY CC U3BBLPIIBA B HAYAJIOTO Ha COPAa3yMEHHETO, KOCTO € 110-
paHHaTa OT JaTaTa Ha CIIopa3yMCHHETO U JaTaTa Ha aHTaKUPaHe Ha CTPaHUTE C NIPUHIMITHUTE YCJIIOBUS Ha CIIOPAa3yMEHHUETO

Ha 6a3a Beuuku daxty u obcrostencTsa. Tosa mie 6ba€ CilyyasT, ako ¢a yIOBIETBOPEHH CIEIHUTE YCIOBHS:
a) U3ITBJIHEHHUETO Ha CIIOPAa3yMEHHETO 3aBUCH OT yroTtpebara Ha ONpeIe/icH aKTHB WM aKTHBH; U
0) cnopa3yMeHHETO ChAbKA IIPABO Ha U3MOJI3BAHE HA aKTHB(H)

3a nenurte Ha npusarade Ha Msuckpanuara Ha MCC 17 nuamasusTa W ApYrute BH3HArPOKICHWSA, H3UCKBAHU B
CIIOPa3syMEHUETO, C& pasiesiT oT JIpyecTBOTO B HAYaI0TO Ha CIIOpa3yMEHHETO WK P HeroBara MpeoLeHKa Ha TakuBa 1o

JIA3HHTA U TAaKUBA 110 APYTH €JIEMEHTH BB3 OCHOBA Ha CBOTBETHUTE UM CHIPABCIIHBU CTOUHOCTH.
Axo ﬂpy){(eCTBOTO 3AKIIOUH, 4€ € [IPAKTHYCCKH HEBB3IMOXKHO IUIallaHuATa Ja CC pasAeiaT HaASKIHO:

a) npu d)HHaHCOB JIM3UHT, TO NpHU3HABA aKTHUB W 3aAB/DKCHUEC HA CTOﬁ}{OCT, paBHa Ha cOpaBciinBara CTOMHOCT Ha AaKTHBa,
npeaMer Ha CIOpasyMEHHUETO. Brocneacrsue 3aAB/DKEHUETO €€ HaMmalsBa ¢ HU3BBPUIBAHCTO Ha ILlallaHus M 1o

3aALJDKCHUETO CE NPU3HAaBa NnpUunucan (bHHaHCOB pa3xol, KaTo c€ u3noJjs3Ba JIHCI)GPCHLIH&HGH JIMXBCH ITPOLEHT,

6) TIpU OIIEPATUBCH JIM3UHI, TO TPETHPA BCHYKH ILIAIIAHKUA N0 CNIOPA3yMEHHETO KATO JM3MHIOBY IUlallaHusg 3a LUEJUTe Ha
Cra3BaHe W3HCKBAaHHUATA 3a oroectsaBane B MCC 17, HO OTOBECTABA TE3M ILIALAHUS OTAEIHO OT MUHUMAIHUTE JU3HUHIOBU

IUIaliaHysA 1o IpYTH CriopasyMeHus, KOUTO HE BKIKOYBAT TJTAlllaHKs 34 HEJIM3HWHIOBU CJIIEMCHTH, H
[10COYB4, Y€ OIOBCCTCHUTC IUIALAHNA BKIIIOYBAT Y [ITAlIaH KA 110 HEJU3UHIOBH €JIEMEHTU B CIIOPA3YMCHUETO.

Coraacao MCC 17 nu3uHroB Jorosop ce kiacuguuupa kato (MHAHCOB JU3UHT, aKO MPEXBBPIA 110 CHLIECTBO
BCH4KU PUCKOBE M M3roJ{ OT COOCTBEHOCTTa BhPXY akTHBA. JIN3UHTOB J0TOBOp ce KIacu(puuupa Kato ONEPATHBEH JIU3MHT,

4aKO HE IIPEXBBPJIA 10 CBLIECTBO BCUYKH PHUCKOBE U U3roau OT coberreHoCTTa BBPXY aKTHBA.

DHHAHCOB JM3HHT
Ilpusnasane u omuumane Ha PUHAHCOE TUZUHZO08 0020680D, RO KOUMO OPYHCECMEOMO ¢ IUUHZONONyYame
B Hawa0TO Ha JAM3HHIOBMA CPOK (PHMHAHCOBHAT JIM3MHI CE IpU3HABA KATO AKTUB M MAcHB B GajiaHca ¢ pasmep,
KOHTO B HA4aJO0TO HA JM3UMHIOBHS CPOK € PaBEH Ha CHpPaBeJIMBATA CTOHHOCT HA HACTHAT aKTHB HJHM, aKO € NO-HUCHK — 110
HACTOSAIIATA CTOHHOCT HAa MWHMMAIHMTE JIM3UHIOBY IUTALIAHUS, BCAKA €IHO OT KOMUTO € ONpENeNeHO B HAYaloTo Ha
JIM3UHTOBUS JOTOBOP. JIUCKOHTOBMAT IPOLIEHT, KOHTO Ce M3MOJI3Ba MPH M3YMC/IABAHE HA HACTOALIATA HA MUHHUMAIHHUTE
JIA3MHTOBY IUTAILAHMA € JIMXBEHUST IIPOLIEHT, 3aJ0KEH B JU3UHIOBUS JOTOBOP, JOKOJIKOTO TOH NMpakTHyecku Moxe aa Obie

ONpEAc/ICH; aKQ TOBa € HEBB3MOXHO — H3MI0J3Ba Ce nu(bepeﬂunanﬂmr JIUXBEH [MMPOUCHT II0 3aAB/DKCHUETO Ha
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JIM3UHTOIIONYHATEA. H’prOHa‘laﬂHKTe HNPEKU pasxodu, HU3BBPUICHH OT JIM3UHIOIIOAY4Yare/s, Ce€ HpH6aB$IT KbM CyMara,
IIpU3HaTa KaTo aKTUB. MuUHUMAJIHUTE JIM3UHTOBYU ILIAIIAHUS CE pasnpeaciaT MEXay Q)HHEIHCOBI/IX pasxod U HaMaJICHHETO Ha
HEIJIaTeHOTOo 3a1bkeHne. GuHaHcoBUAT pasxon ce pasnpeneis 1o repruoau 3a CpoKa Ha JU3HHTIOBHA NOroBOp, Taka 4€ Jaa
C€ TNOMYHHU TOCTOAHEH NEPUOIMHCH JIMXBEH IPOUHEHT MO OCTATBYHOTO CAIA0 Ha 3aTb/DKECHHETO. VYciaoBHuTe HaeMu ce
Ha4YuCJIgBaT Kato pasxold 3a NMEepuoauTe, B KOUTO Ca Ounm U3BBPIHICHA. AMOpTI/IBaLlHOHHaTa TII0JIUTHKA 10 OTHOLUEHUE Ha
AMOPTHU3YEMUTE HACTH aKTUBHU CE cx:oGpaMBa C Ta3u [0 OTHOLIEHWE HA COOCTBEHUTE aMOpPTU3YEMH AKTHUBH, & TpU3HarTara
aMopTU3aLIuA CE HU3YHC/IABA Ha 6a3aTa, ornpenesicHa B MCC perjaMeHTUpal CbOTBETHUA BUI aKTHB. Axo He e CUT'YpHO B
rojisiMa CTCICH, Y€ NPEANnpUusaTUETO e le/IlIO6I/IG cODCTBEHOCT 10 Kpas Ha CpOoKa Ha JIM3MHI'OBUA JIOT'OBOD, aKTUBBT H3LSIO
C€ aMOpTU3upa IIPE3 IIO-KpaTKusg OT ABaTa CPOKa — CpPOKa Ha JIM3WMHIOBHA JOrOBOD WM IIOJIC3HUA KUBOT Ha aKTHBA.

JInxsenute pasxony ce BKJIO4BAaT B OTHETA 3a BceoOXBaTHUS 10XOA KATO q)HHaHCOBPI pasxonu.

OnepaTnBeH JIH3HHT

Hpu3nae{me U omuyumane Ha onepamueen JIU3UHZ08 OOZOBOP, Ho Koumo 0pyafcecm80m0 € JIU3UHZonoyHamen

JIu3uHroBuTE MAALAHUS 110 OIIEPATUBHUSA JIU3UHI CC IIPU3HABAT KaTO pasxoH B O0THETA 3a BCeOOXBAaTHUS J0X04 Ha
0aza JUHEEeH METO/I 3a nepuoJa Ha JIM3KMHIra, OCBEH aKo Apyra CHCTEMHa 0aza He e NPEACTABUTEIIHA 3a BPEMETO, NIPE3 KOCTO
NPEANPUATHETO U3II0A3BA UST'OAUTE HAa HACTUS aKTUB. HLPBOHE[‘IHHHO HalpaBeHUTE NPEKH pa3XxoaH BbB BPB3Ka C
JOroBapsiHETO U YPEKIAHECTO HA ONEPATUBHUS JIU3UHT, CE n06aBAT KbM OajlaHcoBaTa CTOHHOCT HA OTAAAEHUTE aKTHUBU U CE

MpU3HABaAT Ha OazaTta Ha TMHEHHUS MCETOA B NMPOABIDKEHHE Ha CPOKa Ha JIM3UHTa.

2.33. Be3Bb3Me3AHH cpelCTBA, NPEJOCTABEHH OT AbPKABATA

Jnpxasara o cmucobiaa Ha MCC 20 e mpaBuTeNnCcTBOTO, APXKABHUTE areHLUUH U M0100HH OpraHu, KOUTO MOTaT Aa
ObJaT MECTHH, HALMOHATHU WK MEXKAYHapOAHH.

Be3pp3Me3HuTE CpelcTBa ca CBbP3aHu ¢ NPUXOAM U ce oTuutat B OTveTta 3a BceoOXBaTHHUS J0XOA Kato ,,Jipyru

npuxoan”.

2.34. CobcTBeH KanuTas

OcHoBen (AKIHOHEPEeH) KATTHTA

»3MBI AJl e akumonepHo apyxectBo. Kato takoBa e 3agbikeHO Ja perucrpupa B THProBCKHUS pPErucThbp
orpezeneH pa3Mep Ha aKUHMOHEPEH KaluTal, KOUTO Ja Cilayku KaTo ofesnedeHHe Ha KPeAUTOPUTE Ha JPYXKECTBOTO 3a
U3IBIHEHHE HAa TEXHUTE B3EMaHHs KbM HEro. AKUMOHEPUTE OTIOBApAT 34 3a/Ib/DKEHHATA HA JIPYXKECTBOTO A0 pasMepa Ha
CBOETO AKLHOHEPHO y4YacTHE B KalMTalda U MOraT Ja IpeTeHAUpPaT BpPbIUAHE HA TOBA y4acTHE CamoO B IIPOH3BOJACTBO I10
JMKBUAAUMS MM HECBCTOSTENHOCT. JIpYKECTBOTO OTYMTAa OCHOBHMS CH KaruTajl 110 HOMHHAJIHA CTOHHOCT Ha
PErHCTPHPAHUTE B Ch/la aKIIHH.

ChriacHo M3MCKBaHMATAa HA THProBCKUs 3aKOH U YCTaBa JPYXKECTBOTO € JUTHXKHO Ja opMHpa U 3aKOHOB pe3eps
"thou Pesepsen"kato u3rounuiy Ha gonga morar jga Obaat:

° Haif-ManKo efHa Jecera OT neyanbara, KOsSTO ce OTAesl, JOKaTo CPEeICTBATa BB (JOHA JOCTUrHAT €AHA JeceTa

YacT OT KallHTalla WK MO-ToJisIMa 9acT, [0 pelieHue Ha 001oTo cebpanue;

e CpeJcTBara, NOoJy4eHH HaJl HOMHHAIHATA CTOHHOCT Ha aKHUUTE MPU M3aBaHeTo uM (TIpeMHeH pe3eps);

* JIPYTH M3TOYHMIMY, MPEIBHCHH 110 pelueHne Ha O61oTo cebpanue.

CariiacHO M3McKBaHMATa Ha THProBckys 3aKOH CpelcTBaTa OT (POHIa MOraT Jla Ce H3I0J3BaT caMo 3a OKPUBAHE Ha

roguuiHara 3ar‘y6a H Ha 3&I“y6ld OT NPEOXOJHU I'OAUHH.
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Koraro cpenctsata BeB (OHIA HOCTUTHAT ONpPEACHCHUS MUHUMAICH pa3Mep, CpeJCcTBara HaJ Ta3u CyMa MOrar aa
ObaaT U3MOA3BAHH 32 yBEJIHYaBaHE Ha KaruTala.

Kem 31 nexemBpm 2017 r. perucTpHpaHusT aknMoHepeH kanutan Ha ,,.3MBI™ AJl Bpamuza wa 50 xun. JB.,
paznpenenen B 500 o6MKHOBEHH MOMMEHHHM aKIMH C IIPABO Ha I1ac ¢ HOMUHa Ha crolHocT Ha akuus 100 (cto) nesa.

OcHoBeH aKkLUHOoHep B ApyxecTBoTo € ,,Jlupext MuBect” AJl, koiito nputexasa 60 % ot kanuraia.

Pe3epsu - (opmupanu ca oT TpaHCHOPMUpPAHETO HA OCHOBHUS KalMTal U3BbpLieHo ripe3 2009 r.
Hepasnpedenenume neuanbu/zazy6u BkiaouBar ocHoBHO OOuwmsa BceobxBateH [HOXOA 3a mHepuoga U

HepasnpeaeneHa nevanda/saryba oT MUHATH TEPUOIH.

DHHAHCOB Pe3yJTAT 32 TEKYIIHA HePHOa

IlpeanpusTuero npy3HaBa BCUMKU €IEMEHTH Ha NPUXOIHTE M pa3XxoAUTe Mpe3 nepuoja B niedanbara unu 3arybara,
oceeH axko jgageH MC®O nHe u3uckBa uau paspewaBa apyro. Hakon MC®O onpenenst obcrosTencrsa, fnpu KOHTO
NpeANpHATUETO NPU3HABA KOHKPETHY IMO3WLMM M3BBH mnewandata winu 3arybara mpes Tekymus nepuon. Hpyru MCOO
U3KUCKBAT WM pa3peliaBaT KOMIIOHCHTHTE Ha IPYr BceoOXBaTeH NOXO0I, KOHTO OTroBapsT Ha neduuuumsta na O6umre

TOJIOKCHHUS 3a ITPUXOJU U pasxoay, Jaa OBAT U3KIIOYSHHM OT redanbara uiau 3ary6aTa,

2.35. Hpnxoau

IIpuxon e GpyTeH NOTOK OT MKOHOMHYECKH IOJI3H Mpe3 IIepHosa, Ch3AaleH B Xo4a Ha obuualinara neifHocT Ha
MpPEANPUITHETO, KOTaTo Te3M IOTOUM BOMAT AC YBEIMYaBaHe Ha COOCTBEHHS KanMTall, Pa3IU4yHU OT YBEIUYCHHUATA,
CBBP3aHM C BHOCKUTE HA AKLIMOHEPUTE .

IIprxomute B ApPYKECTBOTO ce Npu3HaBaT Ha 0a3a NpPUHIMIA 32 HAYMCISBAHE M A0 CTENEHTa, OO0 KOSTO
CTONAHCKHTE U3rOJH ce MpUAoOUBAT OT APYIKECTBOTO U JOKOJKOTO NPUXOIUTE MOTAT HAACKAHO [1a CC U3MEPSIT.
[Ipeanpustuero oT4uTa TEKYINO NPUXOAUTE OT OOMYaliHaTa JeHHOCT 110 BUaoBe AeliHocTH. [lpuxonuTe ce oueHsBar o
CTpaBe/UIMBaTa CTOHHOCT Ha MOJYYEHOTO MM TTOIeNANIOTO 3a NoJy4aBaHe IulalliaHe Wik Bb3Harpakaeuune. [Ipuznasanero

Ha NPHUXOJUTE CE U3BBPIIBA 1P CIIA3BaHE Ha IPUETATa CHETOBOJAHA MMOJUTHKA 3a CICHAHATE BUIOBE HPUXO/IH:

2.35.1. [Ilpuxoau oT NpoAYKUHs, CTOKH H YCIYIH
Ipu npoaaxOute Ha MPOLYKLMs, CTOKM M MATEPHAIM NPUXOAHTE CE TPU3HABAT, KOIATO BCHYKH CHLIECTBEHH
PHCKOBE U 110J134, IPOU3THYALIM OT TAXHATa COOCTBEHOCT IPEMHHABAT B KyIyBaya.
IpuxoneT or nponaxdara Ha CTOKM M IPOAYKLHs CE NPU3HABA, KOraTo ca OMAM M3IIBJHEHH BCHYKH CJIEJBALIN
YCIJIOBUSL:
* NPEANPUSTHETO € IIPEXBhPAMIO HA KYIYBa4ya ChIIECTBEHH PHCKOBE M MOJ3H OT COOCTBEHOCTTA BhPXY CTOKUTE U
NIPOAYKLUSTA;
* NPEANPUATHETO HE 3aMa3Ba NPOAB/DKABALIO YYacTHE B YNPABICHHETO Ha CTOKHTE M MPOLYKUHAITA, JOKOIKOTO TO
00MKHOBEHO Ce CBBP3Ba ChC COOCTBEHOCTTA, HUTO e)eKTHBEH KOHTPOJ Ha/l TPOJABAHUTE CTOKH U MPOAYKLIHS,
 CyMaTa Ha IIPUX0/1a MOXKE Halex(HO fa Oblie OueHeHa;
* BEPOSITHO € MKOHOMMHYECKHTE MOJI3H, CBhP3aHH ChC CHE/KATA, a CE MOoJIyHaT OT NPEANPUSTHETO; U
* HalpaBeHUTE Pa3XO/H WK Te3U, KOHTO Lie ObJaT HalpaBeH! BbB BPB3Ka ChC CAEIKATa, MOTaT HAAEKAHO j1a Obaar

OLIEHEHU;
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IpuxoxsT oT nposaxba Ha yCIyry ce IMpU3HaBa KOTATO Pe3yITAThT OT €lHA CAENKA MOYKE [a Ce OLeHH HaJexkK IHO.
IlpuxonwT, cBBP3aH ChC CleiKaTa, TPsOBa a ce IPU3HABa B 3aBHCHMOCT OT €Tl Ha 3aBBPIIEHOCT HA CAENKATa KbM Kpas
Ha neproaa. PesyntareT ot efHa cienka MoXKe Aa Ce OLEeHH HAJEKIHO, KOTaTO Ca M3ITLIHEHH BCHYKHU CIENBAUIN YCIOBUS:

° cyMara Ha Nnpuxoja Moxe Ja Ob/1e HaIEKAHO OLEHEHa |

* BEPOATHO MPEANPUATHETO e UMa HKOHOMHYECKH IT0JI3H, CBBP3aHH ChC CAEIKATA;

* €Tana Ha 3aBLPLIEHOCT Ha CAEMKATa KbM Kpas Ha OTHETHHS MEPHO MOXE HaIEHKIHO J1a CE OLEHH; U

* PasxOJMTE, HANPaBEHH M0 CAENKATa, KAaKTO M Pa3Xo[MUTe 33 3aBbPUIBAHE Ha CHC/IKATA MOYKE HaIeKIHO ha Obaar
OLICHEHH;

Ipuxonute ce oueHsBaT Ha 6a3a cHpaBelIMBATA LICHA HA MPOJANCHUTE MPOAYKUMS, CTOKH M YCJIYTH, HETHO OT
KOCBEHHM JIaHBUW (aKUM3 ¥ JAHBK J00aBeHa CTOHHOCT) U NPEJOCTABEHH OTCTBIKM M pabaTi. MeXAMHHUTE M aBaHCOBUTE

TJ1alllaHus, HalpaBeHH OT KIIUCHTUTE, OOMKHOBEHO HE OTpa3saBaT USBLPLICHUTE YCIYIH.

2.35.2. BaayTHu pasjiuKH
BanyTHute KypcoBM pasfMKM OT HPOMsHA Ha BaIyTHH KypCOBE, CBBP3aHM C NAapHYHU CPECTBA, ThProBCKHU
B3E€MaHMA W 3albJDKEHNUS, JEHOMMHHPAHH B YYXKACCTPaHHA BaJyTa, C€ BKJIIOYBAT B OTYETA 3a BCEOOXBATHHS JOXOJ, KOTaTO
BB3HUKHAT, KaTO CE MPEACTABAT:
- TonoxuTenHu BATYTHH Pa3JIHKH Ce APEACTABAT KbM CTATHS ,,JAPYIH NPUXOAHM OT deiiHocTTa"

- OTpuuaTenHM BaNyTHH Pa3iMKH Ce NPEACTABAT KbM CTaTHS ,,APYTH PasXOiH 3a JeiiHocTTa"

2.35.3. Ilpuxoau or JIHXBH, BL3HATPAKACHHA 32 NPABA H AHBHACHTH
[puxoau oT AMXBY, Bb3HArpaXKICHHS 3d NIpaBa M AMBUICHTH, C€ IPU3HABAT, KOTrATO:
* € Bb3MOKHO NPENTIPUATHETO Ja MMa HKOHOMHHYECKH TI0JI3H, CBBP3aHH ChC CACIKATA; U
° cymara Ha IIPUXOAUTE MOXKE HANEXKAHO 1a ObIe OlICHEeHa.
IpuxonuTte OT IMXBU CE NPU3HABAT KATO CE U3MONI3BAa METOa Ha edexTuBHaTA inxBa cbriacno MCC 39
U Ce MPEeACTaBAT KbM CTaTHs ,,ApYTH IIPUXOAH OT AeHHocTTa'.
IlpuxoauTe oT BB3HArpaKICHUs 3a HpaBa Ce NPU3HABAT, Ha 6a3a HA CYETOBOJHMS IIPHUHIMII HA HAYHC/ISBAHE
CBIJIACHO CBIBPKAHUETO HA ChOTBETHOTO CIIOpa3yMeHHE.

Ipuxonure 0T HaeMM /oniepaTHBEH JH3KHT/ Ce IIPU3HABAT Ha BpeMeBa Gasa 3a cpoka Ha JI0roBopa.

2.35.4. Ilpuxoau o1 KOMHCHOHHH
Koraro B nanena cnenka JIpyKecTBOTO ce sBsiBa B KA4ECTBOTO CH [10-CKOPO Ha AreHT, OTKOJKOTO Ha NpMHLMIAN,

IMIPU3HATHAT TIPUX0/J € HETHATa CTOMHOCT Ha KOMHCHOHHATA, NnoJiydcHa ot ,pr)!(eCTBOTO.

2.36. Pazxoan

IlpeanpUaTHETO OTHHTA TEKYLIO PA3XOAUTE 32 ACHHOCTTA 110 UKOHOMHUYECKH €JEMEHTH M CJie]] TOBa OTHACS 110
(yHKLHOHANHO MpefHasHaweHue ¢ uen (opMupaHe pasMepa Ha PasxOAUTE 10 HanpaBjieHus u AeiHocTH. Pasxoam ce
NpPHU3HABAT, KOTaTo BB3HHMKHE HaMajJeHHe Ha OBACINTE UKOHOMHYECKH HM3TOAM, CBbP3aHU C HAMAICHHE HA aKTHB HIM
YBEJIMYEHHUE Ha MacuB, KOETO MOXKE na ObAe oueHeHO HaaexaHo. IIpH3HABaHETO Ha Pa3XOLUTE 3a TEKYIIUS Mepuoj ce
U3BbPILIBA TOraBa, KOraTo €& HAYHUCIABAT CHOTBETCTBALMTE UM mpuxoad. Koraro MKOHOMUYECKMTE M3rOIM CE 0YaKBa Aa
EB3HUKHAT IIPE3 HAKOJKO OTHETHH TEPHOJa ¥ BPBH3KaTa Ha Pa3XOJUTE C IPHXOAHTE MOXKe Ja Oble onpenesieHa caMo Haifi-

000 uiau KOCBCHO, pa3sxoJuTe CE€ NPU3HAaBAT Ha Gasara Ha npouenypu 3a CHCTEMAaTU4YHO U pAalMOHAJIHO PaslpCAciCcHUL.
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Pasxon ce npu3Hasa He3a0aBHO B OTYETA 3a BCeoOXBATHUA J10X01, KOrato pasxoIbT HE Ch3adaBa 6Bacia MKOHOMHYECKa
H3roJa MJIM KOrato M 40 CTCICHTAa, 10 KOATO ObIeara HKOHOMHYECKA H3r0Ia He OTroBaps Ha U3HCKBAHUATA MJIU NIPECTAHE
Jia OTroBaps Ha U3HCKBaHHATA 3a IPU3HABAHEC Ha aKTHB B OTHETA 3a Q)HHaHCOBOTO cecTosHue. Pa3xonure ce otuurar Ha
MpUHLOKNA Ha TEKYIIO HAa4YHUC/IIBaHE€ U CbIIOCTABUMOCT C OTYECTCHHUTE IPUXOIHU. Ouenssar ce o crpascianyBara CTOMHOCT Ha
MJIATEHOTO WJIH NPEACTOALIO 34 IJIallaHe

Pasxoaute 3a ObaelM nepuoay Ce oTjiarat 3a MpU3HaBaHe Karo TEKYII pa3Xo] 34 nepuoaa, npes KOUTO JOTOBOPUTE
34 KOMTO C€ OTHACAT, CC U3IIbJAHABAT.

DunancoBuTe pa3xonu €€ CbCTOAT OT JIMXBEHU PasXoau, BKIIL. 0aHKOBH TakCH 1 JAPYry INpEeKyU pasxoau 110 KpeauTH,
q)HHaHCOB JIM3UHT W OaHKOBU rapaHifii U Cc¢ TIoco4YBatr B OTYETa 3a BCeOOXBATHHS J0X0J, KOrato BB3HHUKHAT,

HEKOMITEHCUPaHO KbM cTaTus “®UHAHCOBH pa3xoan”.

2.37. Jaubuu BBpXy nevandara

JlaubpyHUAT pasxon /npuxod ce npeactass B OTuera 3a BCEOOXBATHMS [OXOA M BIJTIOUBA CHBKYIHMAT TEKyUl U
OTCPOYEH JaHBK.

Texymusar paubk BbpXy Nevanbara ca onpeneis B ChOTBETCTBHE C HM3UCKBAHMATA HA OBArapcKOTO TaHBYHO
3aKOHO/ATeNCTBO. JIaHBUHMAT (PUHAHCOB PE3yJTaT Ce ONpPEAEss, KaTO CUCTOBOAHUS (MHAHCOB pe3yjTar ce npeobpasysa
M0 pej ¥ Ha4yMH, ONpPEJEeNeHH ChC 3aKOHa 3a KOPHOPAaTHBHOTO IMOMOX0JHO 00JaraHe ¢ MOCTOSHHH W BPEMEHHH JaHbYHH
PazIMKK U IpYTH CyMH, IpeiBHAeHH B 3akoHa. HoMmunannara nansuda craska 3a 2017 r. e 10% (31.12.2016 r.: 10%).

OtcpoyeHHTE JaHbLM BBPXy Medanbara ce ONpeie/sT Karo ce HM3Moj3Ba OalaHCOBMST NACHBEH METOH Mo
OTHOILEHHE HA BCHYKH BPEMEHHHM Pa3iMKM KbM Jarara Ha (JMHAHCOBHs OTHET, KOMTO ChLIECTBYBAT MEXAy OalaHCOBUTE
CTOWHOCTH ¥ HaHBYHUTE OCHOBHU HA OTACHHUTE AKTHBHU W MTACHBH.

Ksm 31.12.2017 r. oTcpoueHuTe JaHblUy BBPXY Nedanbara ca oneHeHH npu crarka 10% (31.12.2016 r.: 10%).

2.38. Jloxoau Ha akuus

OcHOBHMTE AOXOJM Ha aKUMsi CE H3YMCIABAT KATO Ce pasicid HeTHara mnedanba wmim 3aryba 3a mepuona,
MOAIEKAIIA HA pasnpeeleHie MeX Y aklMOHEPHTE, TIPHTeKaTeNM Ha ODMKHOBEHM akLWH, Ha CpelHO-TIpeTeriaeHnus 6poit Ha
IBbPKAHATE OOMKHOBEHH akIMH 3a MepHoa.

CpenHo-npeTeryicHUAT Opoil akuwu HpeicTarisBa GposT Ha AbpKaHUTS OOHMKHOBEHM aKIMHM B HAYAIOTO HA
nepuoja, xopurupad ¢ 6pos Ha oOpaTHO M3KyNEHHTE OOMKHOBEHU aKLUMH M HA HOBOM3IAJCHMUTE TAKHBA TIpe3 IepHoa,
YMHOXEH 1o cpeaHo-BpemeBus dakrop. To3u daktop uspaszssa 6posd Ha AHUTE, IPE3 KOUTO KOHKPETHHUTE akuuu ca Guiu
IbpKaHH, CIpsMo oOLus Opoil Ha AHUTE Npe3 Nepuoaa.

Jloxoan Ha akuuM ¢ HamalieHa CTOHHOCT He Ce W3YHC/ABAT, ThH KaTO HAMa M3JaJCHU MOTCHIMATHHM aKluuH ¢

HamajieHa CTOMHOCT.

2.39. KnrouoBu npubAH3HTETHH OLEHKH ¢ ONpelessiio 3HAYeHHe PY NPHJIAraHe HA CYETOBOAHATA NOJUTHKA M
MPeAnooKeHuUsE C BHCOKA HECHTYPHOCT
JpyxecTBOTO M3BBpIUIBA NPHONM3UTENHM OUGHKH M IPELEHKM 3a UENUTe Ha CYETOBOAHOTO OTYMTAHE W
OITOBECTSBAHE, KOMTO MOTraT [a Ce pa3ivyaBar OT (akTUYeCKUTe pPe3yJTaTH. 3HAYUMHTE CHETOBOAHHU NPUOAMZHUTENHH
OLICHKMU, TIPU KOUTO UMa 3HAYUTENICH PUCK OT MTOCAEBAIlA ChIIECTBEHA KOPEKIUs Ha OaNnaHCOBUTE CTOMHOCTH Ha aKTUBUTE M

TMAacuBUTE, Ca JUCKYTUPAHU IT0O-10JIY:
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2.39.1. Tlose3eH :KMBOT HA ABLATOTPANHHTE AKTHBH
PrroBoncTeoTo Ha Jlpy»KeCTBOTO ONpeNe/s OYaKBAHHs IMOJIE3eH JKHBOT W PasxOfH 33 aMOPTH3ALHH, CBHP3aHU C
npUTeXaBaHuTe AbATOTpainy aktuBH. Tasu npubausMTe/NHa OUEHKAa ce 0asupa Ha ONpeNessHE Ha HKU3HEHUS LUKBLI Ha
akTHBHTE. Ta MOXKe Ja ce TIPOMEHH B 3HAYMTENHA CTENeH B Pe3ylTaT Ha NPOMEHH Ha fasapHara cpeaa. PBKOBOACTEO Iue
YBENMYH Pa3Xofa 32 aMOPTU3aLMATA, KbAETO IIOJIE3HNUS XKHBOT € NIO-MaTbK OT NPEABAPUTEIHO ONpeAEeHHS, UK ILE U3MHLIE
wi  o0e3LeHN TEXHOJOTMYHO OCTapeqd MM  HECTPAaTEerHMecKd aKTHBH, KOMTO He ca B JelcTBMe WIu

nponaﬂeuu/m KBUIUPpaAHU.

2.39.2. Jdanbuu BLPXY A0X0AA
Jlpy)xecTBOTO € naHb4yeH cyOeKT, NoMmanall M0 HOPUCAMKUMATA HA [JaHbYHATA AAMHHUCTDAlMS. 3HAYMTENHA
npeleHka e HeoOXoauMo Ja ObAe HampaBeHa 3a ONPEIENIHETO Ha AaHbpyHarta NpoBusus. CHUIECTBYBAT MHOMKECTBO
OTepalMy M M3YMCIIEHHS, 33 KOMTO OKOHYATENIHO ONpeleeHUs NAHBK € HEYTOUHEeH B HOpMaiHUS X014 Ha AeifHocTTa.
JIpy’kecTBOTO MpHU3HABA MACHBH 33 OYAKBAHM [AHBYHHM 3a[b/UKCHHS Ha 6asa Ha NpeleHKa Ha PHKoBOACTBOTO. Korato
OKOHYATENHHUA JAHDBYEH PE3YNTaT OT MOA0OHH ChOMTHS € PasinyeH OT NBPBOHAYAIHO OTYETEHUTE CYMH, TE3H PAa3IMKH ILe

HMaT BJMAHWE BBPXY KPATKOCPOYHUS JaHbK U NPOBU3HHTE 32 OTCPOYCHU AaHBbLUHM B IIEpHUOAA HA JAHBYHUTC PCBU3HH.

2.39.3. AxTioepcKH M3YHCIEHHA
Tlpu onpenensHe Ha ceraurHata CTOHHOCT Ha JBITOCPOHHUTE 3aIB/DKCHHS KbM IIEPCOHANA [IPU NICHCHOHUpAHE Ca
H3I0/I3BAHH U3YHCIEHNS Ha cepTUdUIHpany akTioepy, Ga3upaHy Ha MPenooKeHUs 33 CMbPTHOCT, TEMIT HA TEKYHECTBO Ha
nepconana, ObpgelIo HMBO Ha pabOTHM 3alfIaTH M JUCKOHTOB (bakTop, KOMTO MPEINOI0KEHHS Ca [PEUEHEHH OT

PBKOBOACTBOTO KaTO pasyMHH U YMECTHH 3a JPY>KECTBOTO.

2.39.4. Pazxoau npH NPoH3BOJACTBO MO HOPMAJIEH KANALUTET

Ilpenenkara Ha ppKOBOLCTBOTO 3a HOPMaJIeH IIPOU3BOCTBEH KalALUTET € KaKTo CIeBa:

HpyxecTBOTO mpuema KaTo pa3sXOAH NpPH MPOM3BOACTBO IOJI HOPMAJCH KarauuTeT CiydauTe, KOTaTo JafieHo
NPOU3BOACTBO € OUI0 NpPEyCTaHOBEHO M3LAIO MM 3a ONpejeseH MEPHoi OT BpeMe, Karo MpHCIajaliara ce 4act OT
YCJIOBHO-TIOCTOSHHUTE OOLLONPOU3BOACTBEHY Pa3XOAM CE NPHU3HABA JUPEKTHO B OTHYETA 3a JOXOAMTE KATO PasxOAM MpH
MPOM3BOACTBO M0 HOPMAIIEH KaNlalMTeT, He ce BK/II0YBa B cebecToHOCTTa Ha NMPOH3BeieHaTa TIPOIYKIHA, HO Ce [IpHeMa 3a

KOMITOHEHT Ha cebecToifHOCTTa Ha HpO,HEDK6HT€.

2.39.5. IlpeoueHeHH CTOHHOCTH HA HMOTH, MALUNHHU U 000pyABaHe

OcHOBHITE H3TOUHULM 33 HHOOPMALINS, H3MON3BAHM [IPU U3UUCIICHUATA U [IPELCHKUTE BLB BPB3Ka C ONPEAEIAHETO
Ha COpaBeUIMBUTE CTOMHOCTH ca: BBIPEIIHM JAHHH W CTaHOBMINA HA PBKOBOACTBOTO Ha APYIKECTBOTO OTHOCHO
EKCIJIOATAlHOHHO CBCTOSHHE HA AKTUBUTE, CTENEH Ha W3MON3BAaeMOCT Ha KalaluuTeTa, HaMepeHde 3a npogaxba Ha
KOHKPETHH aKTHBH, U3BBPLIEHH KallUTaIHH PEMOHTH, EPCIIEKTHBH 3a H3II03BaHe HA aKTHBUTE, IyOau4Ha uHdopMalus 3a
(MHAHCOBOTO, TEXHHHECKOTO U OMEPATHBHOTO CHCTOSHHME HA JPYKECTBOTO 1pe3 MOCJAEAHUTE NEeT TOAUHM, IyOJIUKyBaHU
LeHM 3a PEanu3MpaHd CAENKM Ha I1a3apMTE 3a HEABIDKUMH HMOTH, O)epTHH [aHHH OT IPOU3BOAMTENH, THPrOBLM M
BHOCHTEJIH HA HOBH CIICLIHATM3UPAHK MallIHK U ChOPBKEHHUS, KAKTO H TAKHBA BTOpa ynotpeba.

Kbm 31.12.2017 r. pbKOBOACTBOTO HA JAPYKECTBOTO € HANPABWIIO MPErJied Ha NPOMEHUTE HA LIEHHUTE Ha CBOUTE
IBIrOTpaliHY MaTepUaIHM aKTHBU M € MPELEHHNIO0, Y€ HE ca HauLe O0CTOATENCTBa, H3UCKBAIIH LSJIOCTHA MPEOLCHKA Ha

AKTUBUTE NMPEAU U3TUYAHE Ha NIPUCTUS IMEPHOI 3a IPEOLICHKA.
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2.39.6. O06e3neHKa HA HMOTH, MALIHHY U 00opyaBaHe
KoM natata Ha BCEKH OTHET PBKOBOJACTBOTO HA APYKECTBOTO OpPraHM3Mpa Hperniel 3a o0esleHKa Ha CrpaguTe,
MauMHuTe, 00OpyABaHETO M TpaHcnoptHure cpeactBa. Kem 31.12.2017 r., ppKOBOACTBOTO € HANpaBW/IO Mperien 3a
obe3LeHKa Ha MaIIMHATE W 0D60PYyABAHETO HA APYIKECTBOTO Bb3 OCHOBA Ha KOWTO PBKOBOIACTBOTO € IPELEHUIO0, Ye HE Ca

Ouy Ha JMLe YCI0BUS 33 00e31eHKa.

2.39.7. OGe3ueHka HA MATEPHAIHH 3aHACH

KbMm Beaka nata Ha GanaHca pbKOBOACTBOTO HA APYXKECTBOTO M3BLPIIBA MpEriel W aHAIM3 HA HAIUYHUTE
MaTepuany /OCHOBHH, NMPOAYKUMS, CTOKH/, Ype3 KOMUCHS B KOSITO Y4YacTBAT eKCHEPTH W CIEIHATUCTH OT APYXKECTBOTO.
Komucusta npaeu nperien Ha BCHYKH HATHYHY MaTepHaly, NPOIYKLUHUs, CTOKH 10 OTHOLIEHHE Ha OCHOBHUTE TOKA3ATENH -
€IHOPOAHOCT, THPrOBCKH BUA M CPOK HA FOJHOCT M T.H. U ONpEAesi eKcrepTHy ueHH. [Ipeanoxenute ueHu ca chobpasens ¢
JNOCTUTHATUTE LUEHH 110 CKIIOYEHH JOrOBODH 3a peajM3alysl Ha BBTPELIHHUS U BHHLIHUTE Na3apy,IMHAMUKATA HAa ThpCEHE U
npeajiaraHe Ha NpooyKUUsTa, CTOKMTE, KaKTO M C MOCJHEJHHTE LIEHOBH PAaBHUILAW TEHICHLMU IpPU CACIKH C aHAIOTMYHU
HPOAYKUHMS, CTOKH. 3a M3YMCIEHUETO HAa HETHATA peanu3yeMa CTOMHOCTHA OTACIHMUTE BHIOBE MATEpPUAIH, NPOAYKLIHUS ,
CTOKM, OT €KCIIEPTHO ONpeleieHaTa NPOAaKHA LeHa ce M3KII0YBAT MPEAINoNaraeMUTe APEeKH DPasxolu, CBBP3aHu C
nponaxbara. ITpi oneHka Ha HaTHUYHUTE MPOAYKIMS, CTOKH, 33 KOMTO MMa CKJIOYEHM [IOTOBOPH 3a NpoiaxGa, HeTHaTa
peanusyema CTOMHOCT ce onpezess Ha 6a3a LeHaTa II0 JOroBOp, HaMalleHa ¢ pa3xoauTe 3a npogaxta. Marepuamu u CToky,
1eobRBP3aHK C ZO0TOBOPH 3a npojaxba, kbM 31.12.2017 r. ca oUEHABAHU B IEHHU, B 3aBUCHMMOCT OT NPEATIONOKEHHITA 32
BB3MOXKHOCTHTE Ha TAXHA ObJIella pean3aus.

Kpbm 31.12.2017 r. pbKOBOACTBOTO € HANPABHIIO AHAJIONUYEH MPErel U He € YCTaHOBHJIO HalM4ue HA HHAUKATOPH

3a 00e3neHKa.

2.39.8. OGe3uenHxa Ha B3eMAHMSs

IpubmusuTenHa oUeHka 3a 3ary0M OT CBMHUTEIHH U HechbOUpaeMH B3eMaHMs Ce TIPABU OT PHKOBOJICTBOTO B Kpas
Ha Beska pUHAHCOBA TOANHA.

Obe3uenxa Ha ThProBCKM B3eMaHHA ce (opMUpa KOraTo ca Haluue ODCKTHBHH JOKa3aTe/CTBA, 4e JPYKECTBOTO
HsMa Ja MOXe Jia chbepe Hsiiata cyMa 1o TSX ChIVIACHO OPHTHMHAIHKUTE YC/IOBHMS HA B3eMaHMATa. 3a TAKHBA JIOKA3aTEICTBA
PBKOBOJCTBOTO MPUEMA: YCTAHOBABAHETO HA 3HAYHTEIHH (MHAHCOBH 3aTPYIHEHHUS HA JTBKHHKA 110 B3EMAHETO, BEPOATHOCT
JUTBKHHKBT Ja BJE3e B NPOLEIypa Ha HEChCTOATENHOCT WIIM Jpyra (JMHAHCOBA peopraHusalys, HEU3NbLIHEHHETO MIH
MIPOCPOYMETO B MJamaHeTo (rnopede oT 365 aHu). Tesu o6ecTosTENCcTBA CE B3EMAT [10/l BHUMAHHE OT PHKOBOACTBOTO, KOraTo
ce onpenens U kiacHUIMpa fajeHo B3eMane 3a obesuenka. CroiiHocTTa Ha obe3leHKara e pasiukara Mex1y banaHcoBara
CTOHHOCT Ha JaJ€HOTO B3EMAaHE M CEeraliHaTa CTOHHOCT Ha MPOrHO3HpaHuTe GBACIUM [MapPHYHU [OTOLHM, AUCKOHTUPAHH 110
OpHIHHaJIEH e()eKTUBEH JIMXBEH HPOUCHT. BCHUKYM CHLMHHUTENHY B3EMaHHs, KOUTO He ¢a ChOPaHH B NIPOABKEHHE HA TIOBEYE
OT [IBE FOJMHHU C€ TPETUPAT KaTo HECEOUpAeMH U ce 00e3LeHBAT U3LIIO, TOKOIKOTO Ce MPELEeHsBa, Y€ ChIIECTBYBA BHCOKA
HECUT'YPHOCT 3a TAXHOTO chOupane B Obaete.

banancosaTa cTOMHOCT Ha B3EMaHMATE, 338 KOMTO € MPELEHEHO, Ye € HeoOXO0ANMO [a Ce HanpaBd o0e3leHKa, ce
KOPUIHpa Upe3 M3MOJI3BAHETO HA KOPEKTHBHA CMETKA, B KOSTO Ce HATPYIBAT BCHUYKM OOE3LEHKH, a CymaTa Ha 3arybara or
ofeslleHKa 3a NepuoAa ce NPU3HABA B OTYETA 332 BCeOOXBATHUA JOXOJ KbM "AMUHUCTpaTHBHE pasxoau”. B cayyaute Ha

focJIeIBall0 BB3CTAHOBSBAHE Ha 00E€3IIeHKa TO CE MTOCOYBaA KATO »APYTHU noxonu" 3a cMETKa Ha HaMajieHue Ha KOpPEKTUBA.
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2.39.9. OGe3ueHxKa HA HHBECTHLHH B IBINEPHH APYKeCTBA

JpyxecTBOTO He NpUTeXaBa HHBECTULIMH, IIPECTaBNABALLM aKLUK B IBILEPHHU IPYKECTBA.

3. OunanCcOBM HHCTPYMEHTH 110 KATErOpHH

CHETOBOJHUTE MOJUTHKH 32 (bHHaHCOBH HUHCTPYMCHTH Ca IPUITOKCHHU 3a I/I36pOCHHTC Mo - 10y €AUHHULIHA

CrpykTypa Ha pMHAHCOBUTE aKTHBH U NaCUBU KbM 31 IEKEMBpH M0 KaTeropuu:

BGN'000
31 Mexemspu 2017
Kpeantn u B3emanns -
Hapuuun Hepepusarusnu QunancoBH
O6mo
cpeacrsa AKTHBH ¢ PUKCHPAHH WIH
onpefe/sieMH MIAMAHNSA
AKTHBH criopeJ oT4eTa 32 (HHAHCOBOTO ChCTOSHUE
IIpenocraBenu 3aemu 3571 3571
ToBpropekH u APYry B3eMaHus 2 698 2 698
Hapn4Hu cpeacTBa H eKBUBAJIEHTH 200 200
ObLIO AKTHUBH 200 6269 6469
TbproeexH u
ApYFH Mony4enu 3aemun O6imo
3aqbJIKEHUS
Iacusu cniopex oTyera 3a pHUHAHCOBOTO CHCTOSIHUE
BankoBu 3aemu 11013 11 013
PUHAHCOB JH3HHT 1293 1293
THproscku U APYrH 3aAbJIKEHH 7122 7122
OBIIO NACHUBH 8415 11 013 19 428
31 Jexemepu 2016
Kpenurn u B3eManns -
Hapuunu HegepusaTupHu dunancosu
O6mo
cpeacTBa AKTHBH ¢ (PHKCHPAHH WM
onpeae/ifieMH MJIALAHU
AKTHBH cRope] 0T49eTa 32 (PHHAHCOBOTO ChCTOAHME
HpenocTaBenu 3aemu 5374 5374
THProBeKH U APYrH B3eMaHUs 3768 3768
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Ilapuunu cpeacTBa M eKBHBAJEHTH 674 674
OBIIIO AKTHUBH 674 9142 9 816

Toproscku u
ApYru Iony4enu 3aemu Oodmeo
3aXbJIKEHU

IacuBu crnopex oTr4era 3a (i)HHaHCOBOT() ChCTOSAHHE

Baukosu 3aemu 3360 3360
DUHAHCOB JIH3HHT 1909 1909
Toprosexku u APYru 3aAbIKEHHS 6 805 235 7 040
OBIIO IMACHUBH 8 654 3596 12 309

JpyxecTBOTO HAMA NMpakTHKa Aa paboTH ¢ JepUBATUBHU UHCTPYMEHTH.

Kpartxocpounn B3eMaHusd

Kpa‘rxocpoqnme B3CMaHHA Ha I[py}KCCTBOTO NpeAcCTaBIABaT NPEIOCTABEHU KPEAUTH KbM CBBP3aHu U HPYT'U JALA.

31.12.2017 31.12.2016
Kpatkocpounu
3aemMu KbM CBBP3aHH JuLa 24
Hpyru 3aemu 3547 5374
Jbarocpounu B3eMaHus
JpyxecTBOTO HAMA IBJArOCPOUHH B3emMaHus kbm 31.12.2017r.

31.12.2017 31.12.2016

Jbarocpounun
3aeMH KbM CBBP3aHH JuIa

Hpyru

CpeaHonpeTemerm JIMXBCHU MPOLICHTH MO 3a€MH KbM JdTaTad Ha OT4YETa 3a (i)I/IHaHCOBOTO CbCTOAHUE!

31.12.2017 31.12.2016
3aeMu,lIpeJoCTaBeHH Ha CBbP3aHU LA 5,50% -
Jpyru npenocrasesu 3aemMu 6,00% 6,48%

3.1. VYnpasneHue Ha GpHHAHCOBHH PUCK

B xona nHa obuualiHaTa cH CTONaHcKa JEHHOCT IPYXECTBOTO MOXE 1a Oble HM3N0KEHO HA PasfiMdHH UHAHCOBH
pUCKOBe, Hall-BaAXKHHTE OT KOMTO Ca: MasapeH PUCK (BKIIOHYBALN BATYTEH PUCK, PHCK OT NMPOMSHA HAa ClpaBelinBarta
CTOHHOCT M UEHOBH PHCK), KPEOUTEH PHCK, JUKBUICH PUCK M PUCK Ha JHXBEHO-O0BBbp3aHH mapu4unu nortouy. O6moro
yIpaBJIeHHE Ha pUcKa € (POKYCUPaHO BBPXY MPOTHO3MpPAHE HA Pe3yNTATHTE OT ONpeaeseHy 061acTi Ha (PMHAHCOBUTE Nasapu
332 TMOCTUraHe Ha MUHMMM3MPaHe Ha [OTEHLHAIHUTE OTpULaTeNHM e(eKTH, KOMTO OuXa MOINIH Ja ce OTpassiT BBPXY

(l)I/IHaHCDBHTC pesysjaratu. ®uuancosure PUCKOBE TEKYULIO €€ M)leHTH(i)HHHpaT, HU3MEpBAT U HabJII0AaBaT ¢ MOMOLITA Ha
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Pa3iMYHH KOHTPOJHH MEXaHM3MH, 32 [a Ce OMpENeNAT aJeKBATHH LIEHW Ha NPOAYKTHTE/YCIyrdTe Ha APYXKECTBOTO U Ha
TIPMBJICYEHHUs OT HEro 3aeMeH KamWTaj, KakTo W Ja Ce OLEHAT a/JleKBaTHO Na3apHHTE 00CTOSTE/ICTBA, MPABEHUTE OT HETO
HMHBECTHLIMM X (opMHTEe Ha TOAXBpIKaHE Ha CBOOONHMTE JMKBHIHM CpeicTBa, 6e3 1a ce JONycKa HeonpapiaHa
KOHLIEHTpaI¥s Ha JaleH PUCK.

VipaBleHHETO Ha PUCKA C€ OCBUIECTBABA TEKYIIO MOJ MPAKOTO PHKOBOJACTBO  HA W3MBJHUTENHHMS IUPEKTOD U
(uHAHCOBHTE EKCNEPTH Ha APYKECTBOTO CBIVIACHO TNOJMMTHKATa, ompenciecHa oT ChBera Ha JUPEKTOPHUTE, KONTO €
paspaboThi OCHOBHUTE MPUHLMION Ha OOLIOTO yIpaBieHHEe HAa (UHAHCOBMA pHCK, Ha Ga3ara Ha KOWTO ca paspaboTeHn
KOHKPETHHTE MPOLEAYPH 32 YIIPABJICHUE HA OTAENHUTE CeUU(HYHY PUCKOBE, KATO BATYTCH, LICHOBH, JIMXBEH, KPEIUTEH U
JMKBHUJIEH, U 33 PUCKA NIPH M3MOJI3BAHETO Ha JCPHBATUBHU U HEECPUBATHBHH (OCHOBHO) MHCTPYMEHTH.

Io-nony ca onucaHu pasNUYHWUTE BHJIOBE DUCKOBE, HA KOMTO € M3JI0XKEHO IPYXKECTBOTO IIPU OCBUIECTBABAHE Ha

TBHProBCKUTE MY OIIEpallvH, KAKTO ¥ BB3NPUETHAT NOAXO0M IIPH YIIPABIIEHUETO HA TE3U PUCKOBE.

Ilasapen puck

a. Banymen puck

JIpy»KecTBOTO OCBILIECTBSABA CBOWTE CHEIKH OCHOBHO Ha BBTPELUHHS nasap. To He e H3J10KEHO Ha 3HAYMTeseH
BayTeH PUCK, 3aL0TO MOYTH BCHYKH HETOBH ONEPalUH U CAENKH ca JeHOMHHHPaHU B GhJIrapcKH Jiesa.

JIpy»KecTBOTO OCBLIECTBSIBA OCHOBHUTE CH JOCTABKH B jeBa. J[OCTaBKHTE BBB BajiyTa ca OCHOBHO B OpPHTAHCKH

JIMPU, €BPO U LATCKH JOJIAPH.

0.llenoBu puck

JpyxecTBOTO HE € M3M0KEHO H3I0KEHO Ha creuuduued neHOBH puck. JpyeCTBOTO He € IOBJIHMAHO OT
creuuQyIcH LEHOBH PHCK, CBBP3aH C BHOC HA MATEPUAIH , Thil KATO TAKMBA CHEIKH CE OCHLIECTBIBAT 110 U3KJIIOYEHHE M 3
MUHHMaHH KOJHYeCTBA. MHHHUMHU3MPAHETO HA LEHOBUS PHCK 33 HEraTHBHHM NPOMEHM B LEHHUTE Ha yCiayrute, 00ekT Ha
THPrOBCKUTE ONEPALUK CE NOCTHIa Ype3 NepHoIUYeH aHalu3 i 00ChiaaHe Ha JOFOBOPHHUTE OTHOLUCHHS 32 TIpepasriexiaHe

W aKTyajlM3upaHe Ha UCHHUTC CIIPAMO MPOMEHUTE Ha I1asapa.

JpyxecTBOTO He MPUTEKABA aKUMM U LEHHU KHIDKA, KOUTO ca O0CKT 3a ThPryBaHe, KakTO W HiAMA IpaKkTHKa Aa
TBPrysa ¢ pUHAHCOBH UHCTPYMEHTH - CHOTBETHO HE € U3JI0KEHO HA PUCKOBE OT HEraTUBHU MPOMEHH Ha (oHIOBHTE Masapy.

He npurekasa MHBECTHLIMM B IBLICPHU APYKECTBA.

B. Kpeauren puck

DrHaHCOBUTE aKTUBH Ha APY>KECTBOTO €A KOHLEHTPUPAHU B JBE IPYIH: NapuvHu cpeactsa (B 6poit 1 no 6aHKoBU
CMETKH) W B3eMaHHs OT KJIMSHTH.

Kpenuten puck € OCHOBHO PHCKBT, NpHM KOHTO KIMEHTHTE Ha APYXKECTBOTO HsAMA Aa OBAAT B CHCTOSHHE 14
H3MIATAT U3LAI0 U B 00M4aliHO NIPE/IBUICHUTE CPOKOBE JIB/DKMMHTE OT TAX CYMH 10 ThProBekuTe B3emanus. [Tocnennure ca
npencraBeHd B OaiaHca B HETEH pa3Mep, CJel IIpucliajaHe Ha HayucieHuTe O0E3UEHKH [0 ChMHWTENHM U
TpyaHocsbupaemn B3emanusi. TakiBa oOe3leHKM ca HalpaBeHHW KBACTO M KOTaro ca Owid Hauue Ccn0uTHi,
uneHTUGUUMpany 3arybH oT HechbOHPaeMOCT ChIIACHO NPEANLIEH OITUT.

JpyxecTBOTO HIMa 3HAYMTEIHA KOHIEHTpPALMsA Ha KpeauTeH puck. HeroBaTa mosjuTHKA € Ja JOroBaps KpeauTeH
HEPHON NMO-ABIBr 0T 30 IHU caMo Ha KIHMEHTH, KOMTO UMAT ABJIra HCTOPUSA U THPrOBCKO ChTPYAHHYECTBO C APY/KECTBOTO. 3a
ITO-FOJIAMATa 4acT OT KIHEHTHTE - IUIAMAHUATA OT MIPOJAXOUTE Ce U3BBPLIBAT IPEIUMHO N0 GAHKOB IBT C IIPEAIlIALIaHE.

CnbupaeMOCTTa B KOHLIGHTPAIMATA Ha B3EMAHMATA CE CIEAH TEKYIIO, CBHIJIACHO YCTAHOBEHATA NOIMTHKA Ha

JIPY’KECTBOTO.
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3a 1enTa eKEIHEBHO c€ NpPaBH NpErien OT (HHAHCOBO-CUETOBOAHKS OTAEN HA OTKPUTHTE MO3ULUU 10 KIWEHTH,
KaKTO U ITOJIyYCHHMTE NOCTBIUICHH, KaTO CC M3BBPIIBA AHAIN3 Ha HEMIaTeHUTEe CyMH. 3a TMOJy4aBaHe Ha B3eMAHUATA CH OT
CBBP3aHHU NPEATNIPUITUS IPYKECTBOTO MOTYyHaBa U AONBIHUTENIHO CBACHCTBHE OT COOCTBEHUIIUTE HA APYKECTBOTO.

IMapuuHuTe cpeacTBa B APYMKECTBOTO U pa3ILIALIATEIHUTE OMEpaliy ca pasnpeeNeHl OCHOBHO B IBe GAHKH, KOETO
orpaH1yaBa PUCKa OTHOCHO MApUYHUTE CPEACTBA U MapUUYHUTE SKBUBAJICHTU.

r. JlukBuaex puck

JIMKBUIHMAT PUCK € PUCKBT, HPH KOUTO MIPEAIIPUSTHETO CPellia TPYAHOCTH Jia Cra3Ba 3aib/DKeHUTa 110 OTHOLIEHHE
Ha (MHAHCOBUTE IACUBH, YPEXKIAHH C HAUTMYHOCTH UK APYT (JUHAHCOB aKTHB.

Jlpy’xecTBOTO MpOBEk/a KOHCEPBATHBHA IIOJMTHKA [0 YNpaBiCHUE HA JIMKBHAHOCTTA, 4YPE3 KOATO IMOCTOSHHO
NOAABPKE ONTHMAJEH JIMKBUIEH 3alac NapH4Hu cpeactBa M nobpa crocobHocT Ha ¢uHAHCHpaHe HA CTOMAHCKATa CH
JNEeHHOoCT.

JpyKecTBOTO 110J13Ba U MPUBIICYEHH KPEIUTHH PECYPCH.

3a Za KOHTPOJMpa pUCKa NPYKECTBOTO clea 32 He3abaBHO IUIdulaHe HA HOBOBB3HMKHAIMTE 3alL/DKEHMS, a
HATpPyNaHUTE CTapH 3aIBDKEHHS CE II0racsiBaT 1o WHAMBHIYAIHH CIIOPa3yMEHHS C ATbKHULINTE.

JpyxecTBOTO OCBILIECTBABA HAOMIOJEHUE W KOHTPOJI BBPXY (parTHueckuTe ¥ MPOrHO3HUTE HMAPUYHH TOTOLH [0
TIEPUOIM HANPEA U NMOLIBPKAHE HA PABHOBECHE MEXIy MaTyPHTETHHTE IPAHMIIM HA aKTUBUTE M MACUBUTE Ha JPYKECTBOTO,
Texylio MaTypHTEeTBT M CBOCBPEMEHHOTO OCBHILUECTBSABAHE Ha IUIAINAHUATA CE CleAu OT (PUHAHCOBO-CUETOBOAHUS OTIHEI,

KaTo Ce nmoaabppKa €xXECIHCBHA an)opMaum 34 HAUTHYHUTE NAapU1HU CPEACTBA U NPEACTOAIMTE IJlallaHus.

MartypuTeTeH aHAIN3
[o-nony ca npeacraBeHy GUHAHCOBHTE HENCPUBATHBHH aKTUBM M MACHBH HA JPYKECTBOTO KbM JaTaTa HA OTYETa
3a ()MHAHCOBO CBHCTOSHME, IPYNHPAHH 110 OCTATBYCH MATYPHUTET, OMPEICCH CIPAMO JOrOBOPEHHS MATYPUTET M MAPHUHU
notouu. Tabnuuara e u3rorseHa Ha 6a3a HEIMCKOHTHPAHU NApUYHH MOTOLM U Half-paHHa [arta, Ha KOSATO B3EMaHETO, PECII.

3a4BJDKCHUECTO € CTaHallo H3UCKYEMO.

31 nexemspu 2017 ao Im. 1-3m. 3-12m. O6umo:

DuHAHCOBH AKTHBH

Toeproecku B3emaHust 1274 430 934 2638
Iapu4nu cpenctsa 200 200
U EKBUBAIEHTH

Obwmo 1474 430 902 2 838

31 nexemspu 2017 ao Im. 1-3m. 3-12m. 1-2r. 2-5r. Obuio:

DuHAHCOBYU NACHBH

DUHAHCOB JIU3UHT 81 247 557 262 146 1293

BaHKkoB 3aem 1351 1714 1493 1673 4782 11013
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T’BPFOBCKH 3a0bJDKCHUA

Obmo

31 nexemspu 2016

DHHAHCOBH AKTUBH

Twproecku B3eMaHus

Hapwmn cpencTea

U EKBUBAJICHTH

Obmo

31 nexemspu 2016

DuHAHCOBH NACHBH

DyUHAHCOB JU3UHT

baunkos 3aem

TeproBeku 3anbHKEHUS

O6mo

Puck Ha TuXBOHOCHHUTE NapHYHH NOTOLH

215 661 951 1827
1647 2622 3001 1935 4928 14 133
oo Im. 1-3 m. 3-12m. Oomo:

2215 378 757 3350

674 674
2 889 378 757 4024

o Im. 1-3m. 3-12m. 1-2r. 2-5r1. O6wo:
77 157 798 773 104 1909
29 57 1072 850 1352 3360
677 724 797 2198

783 938 2667 1623 1456 7 467

HPY)KE:CTBOTD HsMa 3HAa4YUTE/IHa KOHIUCHTpaUHus Ha JIMXBOHOCHH aKTHUBH, C HM3KIIOYCHHE Ha CcBOOOIHUTE Napu4HH

CpeZICTBa 10 pasriallaTeJHu CMETKH B GaHKH, 3aTOBa TIpUXOIUTE W BXOAAIUUTE ONECPATUBHH IAPUHYHU MTOTOLH Ca B rojisiMa

CTECIICH HE3aBUCHMH OT NMPOMEHHUTE B a3apHUTE JIMXBCHU PAaBHULIA.

CpeﬂCTBaTa 110 pasivialiaTe/IHi CMETKH €€ OJIMXBABAT C JIUXBCHU TPOUCHTH, ChIVIACHO ’rapn(bme Ha ChOTBETHUTC

6&HKI/I, KOHMTO C€ 3aI1a3BaT OTHOCHTE/IHO NTOCTOAHHY 34 110-ABJbI [IEPUOA OT BpEME.
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PbKkoBOACTBOTO Ha JAPYXKECTBOTO TEKYLLO Habmonasa u aHalli3vpa HEroBara €KCIO3ULHA CHpAMO MPOMEHUTE B
JIMXBEHUTE paBHUILA. CnmynmpaT C€ PasJIM4YHHU CLUCHApHUHU Ha pe(bHHaHCHpaHC, NOIHOBSABAHC HA CHUICCTBYBALUM ITO3ULINH U

aJITEPHATUBHO dechnpaHe, H3uucnenns ce npaBAT 32 3HAYUTEIAHUTE JIMXBOHOCHM IO3ULHH.

YnpapiieHne Ha KANUTAT0BHS PHCK

C ynpaBIeHHETO Ha KanWTaia APYKECTBOTO LEMU Ja Ch34aBa M TOMUIBPKA BB3MOXKHOCTH TO Jia MPOIABIIKH 14
(hyHKIMOHHpA KaTO JSHCTBAILO NMPSANPUATHE U Aa OCUTYPABA CHOTBETHATA BH3BPHIIACMOCT HA MHBECTHPAHHTE CPENCTBA Ha
aKUMOHEPHTE, CTOMAHCKY IO3U Ha APYTUTE 3aHHTEPECOBAHH JIMLA ¥ YYaCTHHLM B HEroBHs GHU3HEC, KAKTO U Ja TMOIbpKa
OIITHMANHA KalIMTANOBA CTPYKTYPa, 3a J1a ce PeAyLUpar pasxoauTe 3a kanurania.

JpyxecTBoTo Tekywo HabI0gaBa OCHIYPEHOCTTAa M CTPYKTypaTa Ha KamuTaja Ha 0a3a ChOTHOIIGHHETO Ha
3a10BKHUIOCT. TOBA CHOTHOIIEHME C& M3YMCIISIBA MEX Y HETHUS IBJITOB KalkTajl KbM 00iaTa cyma Ha kanuTana. Hetausr
IBATOB KalMTall Ce ONpeens KaTo pa3jidKka MeXAy BCUYKH MPUBJICYCHH 3aEMHM CPEACTBA (KPATKOCPOYHH ¥ ABJITOCPOYHH)
TakKa, KakTo ca II0COYeHH B DajaHca U NapuyHuTe CPEACTBA U NapH4Hi ekBuBaienTH. Obiuara cyMa Ha Kanutajia e paBHa Ha
co0GCTBEHMs KanuTaa U HeTHUs Obaros kanutan. Ilpes 2017 r. crparerusta Ha pPbKOBOACTBOTO Ha JPYXECTBOTO € Ja ce
NOMABPKE CBOTHOLICHHE HA HETHUS IBJITOB KbM OOLIHS KallMTal B PAMKUTE Ha He 1oseye ot 95%.

B Tabnunara 1o-1oy ca NnpejCTaBeHH ChOTHOLIGHHMATA Ha 3a/IbKHAIOCT Ha 0a3a CTpyKTypata Ha KarnuTaia KbM

31 nexkemBpu:

2017 2016
OO6u10 ABJITOB KaMUTAN, T.H.: T 19428 T 12309
3aemu oT Oanky (PUHAHCOB JIU3UHT) U THPrOBCKH 3aeMH 12 306 5504
3aab/DKEHHs KbM CBBP3aHHM TIpeIIpHITHS 2795 2108
Hamanen c: napuyuHuTe CpencTsa U NapuyHu €KBUBAICHTH 200
Heten nwiiroB kanuran 19 228 11635
06110 cobcTBeH KanuTail 1352 5529
0610 kanuTan 20 580 17 164
ChOTHOLIEHHE HA 3aThKHAIOCT T 93 9% T 68%

3.2. Cnpasel1nBu cToifiHoCTH
CrnpaBenniBarta CTOHHOCT Ha (JHAHCOBUTE aKTHBY U ITACHBH € BKIIIOYEHA B CyMara, 3a KOSITO HHCTPYMEHTBT Moxe 1a Obae
pasMeHeH B TeKyLla CIeNKa MEXCIY XKeTaelly CTPaHH, PasiMiHa OT NPUHYIWTEHa npofax6a Wi nponaxba B ciaydait Ha
JIMKBUAAUMS.
3a npuOnM3UTEHA OLEHKA Ha CIIPaBEITUBUTE CTOHHOCTH ca H3MO3BAHH CICIHUTE METOIH U MPEATIONOKEHHS!
v' TlapgdHuTe CPEACTBA U KPATKOCPOUHUTE HEIO3UTH, THPTOBCKH B3EMAHHUs, ThPrOBCKHU 3aIB/KCHHUS U APYTH TEKY UM
nacuBy ce J00/MmKaBaT 10 TeXHUTE 6a1aHCOBH CTOMHOCTH, B IOJISMa CTENEH NOpall KPaTKOCPOUHUS XapaKkTep Ha
Te31 HHCTPYMEHTH.
v JIbArOCpOYHHTE B3eMaHHUs C (BHKCHPAH M IPOMEHIUB JIMXBEH IPOLIGHT Ce OLICHSBAT OT KOMIaHUsTa Ha 6aza
flapaMeTpHU KaTo HalpUMED, JIMXBEHH NPOLEHTH, PUCKOBY (akTopy, crieuupHuIHY 3a IbpKaBaTa, UHAUBULYATHA

KpE€AuTHA HaIEKIHOCT Ha KJIMCHTA W PUCKOBY XAPAKTEPHUCTUKN Ha (anchp{paHm; IIPOCKT.
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3.3. VYcnosHH 323ABL/UKEHHS ¥ AHTAKHMEHTH
VeroBen nacus e:

®  BB3MOXKHO 3aIb/UKEHHE, BB3HUKHAIO KaTo IOCIEACTBHE OT MMHAIM ChOUTHUS M YHETO CBHIICCTBYBAHE MOXE Ja ce
MOTBBPAU CaMO OT HACTHIIBAHETO UM HEHACTHIIBAHETO HA €IHO WM [IOBEUE HECUI'YPHU Obaeiuyd CHOMTHUS, KOUTO HE
Morar a 6bIaT HarbJIHO KOHTPOJIMPAHH OT HIPEANIPUITHETO; UK

®  HAaCTOSILO 3aJB/DKEHUE, NPOU3TUYALIO0 OT MHHAIM CHOUTHS, KOCTO He € GHII0 PU3HATO NMOPay TOBA, Ye:

- He e BepostHO na ce nosBH HEOOXOAMMOCT OT MU3XOIALL [IOTOK OT PECYPCH, ChABPKAIIN MKOHOMUYECKH MOJI3H 3a
roracaBane Ha 3a1bDKCHHETO;, WK

- CyMaTa Ha 33IBDKCHHETO HE TOICKH Ha OUCHIBAHE ¢ HeoOXoMuMara HaaeK IHOCT

e baukosu rapaHiluy

= JlpenocraBeHu apyru obesnedyeHus

= Jlpyru

[To-saxknute CBL[C6HH, ap6mpax<ﬂu WA aAMHUHUCTPATUBHHU JI€J1a ChC CHIUECTBEH UHTEPEC, 110 KOUTO APYKECTBOTO

€ CTpaHa ca:
= Jlena, 3aBeIeHH OT APYXKECTBOTO — HAMA 3aBECHH Je/a OT JIPYKECTBOTO.
= Jlena, 3aBeileHU CpeLLy ApyKeCTBOTO:

- I'p.neno Ne5159/2016 r. BKC ¢ umen Kocragun Anzapees u no obpared uck Obipna [lepuuk 3a
ofe3lereHne 3a NpUUHHEHH Bpeny no w49 Bps3ka 45/1/33]] 3a cymara ot 30 000 sieBa HeumyLecTBeHU Bpeau. Peenne
200/09.10.2017 r. va BKC otmens usnsito Petrenne Ne1465/11.07.2016 r. ua CAC, xoero ocexaa ,,3MBI™ Al na usnnatu
obesmerenne no obpared uck B pasmep Ha 30 000 aB. Ilpuckaenu ca pasHocku B pasmep ua 1 830 ns., xouto O6muna

Iepuux na uznnatv Ha ,.3MBI™ Al

- I'p.reno Ne333/2016 r. OC Ilepuuk ¢ unien Tarsina Tonoposa M OTBETHHK M HILEL IO 00paTeH HCK
O6wuna IlepHuk 3a obesmereHne 3a NpudMHEHM Bpexud wo w49 spe3ka 45/1/33]] sa cymara or 5000 nesa
HeumyuiecTseHy Bpean u 60 nesa uMyiiectseHn spean. Perenne Ne 279/21.07.2016r. ormens Pewenue 174/14.03.2016 r.
Ha PC IlepHux B 4acTTa, ¢ KOSTO ¢ OTXBBpPJICH 00paTHus uck U ochxkaa ,,3MBI™ AJl na 3amnatu 2 500 8. HEUMYIIECTBEHH

Bpeay, 60 1. umyuectseny epeau 1 200 JIB.pa3HOCKH 110 JE10TO.

- I'p.neno Ne6650/2016 r. CI'C ¢ uwen Metoau AHrenoB 3a HEHMMYLIECTBEHUM BPEAH B pasMmep Ha
10 000,00 neBa ¥ UMYLLECTBEHU BPEeaU B paMep Ha 995 fieBa B pe3ysiTaT Ha TPY/I0Ba 3/10M0JyKa Ha ocHoBanue wi.200 KT.
Hma Pemenne ot 11.01.2016 r. va CI'C, koero ocwixna 3MBIT AJ] na usnnaru obeswerenne B pasmep Ha 5 000 nepa
HeumyniecTBeHH, 995 nesa umymecrsenu Bpeau U 300 nesa pasHocku no aenoto. Ilorebpaeno e ¢ Pemenye ot 23.10.2017r.

na CI'C.

- I'p.neno Ne4258/2017 r. PC Iepuuk ¢ nen Baus Marsosa Hinesa 3a HedMymieCTBEHH Bpeau B
pasmep Ha 8 000 sieBa B pesyaTar Ha TpyaoBa 3ionoiyka Ha ocHoBanue €wi1.200 KT, npuuuseHnu ot Hanagende Ha
6escronancteero kyde. Mima Pemenne Ne 909/21.11.2017 r. va PC Ilepuux ¢ npuchiaeHo obe3ineteHye 3aeH0 ¢ pasHOCKUTE

B pazmep Ha 5 500 nB.O4vaksa ce perpec koM O6wmuna [Hepruk.
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3.4. OmnosecrsiBatie HA CBBP3aAHH JIHLA

JpyxecTBO Bua Ha cBbp3aHocTTa
Jupekt MuBect” AJ] Konrponupario apyecTBo —
npurexkasa 60 % ot kanutana Ha SMbIT A]
,,byn Husect I'pyn 2009 A1 Crapy>XHUK — IpUTEXKABa
40 % ot xarmutana Ha SMBI" AJ]
,-Asekc Korcynt“ EOOJ] VYnpasuren Auren MBaHos
.1 mobkoncynT OO/ VYupasuten Axren Mieanos
H®K , Jlynoropen 1945 EAJ Januena CrnaBuesa - unen CJ]
. Tepec Jupext* OO/ HpyxecTBo o o1 KOHTpo
»3MBI" Koncrpakusu* J{33]1 Y4acTHUK
Koucopumywm ,, Tutan Xackoso* JI33]] YyacTHUK

»3MBI'“A]Jl nmame yuactue B KoHcopuuym ¢ HaumeHoBanue ,,3MBI-PTIC* JI33]1 karo npurexasarie 60 %
OT J4J10Be Ha JpyxectBoTo. Koncopuumywm ,,3MBI-PTIC* J133]] e 3akput npe3 2017 r.

»3MBI“AJl yuactBa B KoHcopumym c HaumeHoBaHue , Turtan Xackopo* JI33]] xato mpurexasa 1% oT
IA0BETE Ha APYKECTBOTO.
»3MBI™AJl yuacta B Koncopumym ¢ naumenosanue ,,3MBI" Koncrpakrsn® J[33]1 kato npurexasa 0,1% ot

AS0BETE HA APYXKECTBOTO.

Cnenkure MEXOY CBBP3aHUTE JiMLa €a OChLUCCTBABAHU IPH CIPaBEIJIMBU NA3apHH YCIOBU, KAKTO IIPH
CACNIKH MEXKIY HE3aBUCUMH, OCBENOMEHHU M KEJIaCllu CTPaHU. I'[pez rogMHaTta OpYyKECTBOTO € OCBIIECTBABAIIO

CACIIKH CBC CBBP3aHU JIU1ld, JAHHHUTE 38 KOUTO Ca NPEACTaBEHH 10-A0JTy.

Ilpe3 2017 ronuHa cAENKUTE ChC CBBP3AHH JIMIA Ca KAKTO CIIeBa:
- Ha4yuciieHa pa3xo/iHa JMXBa 110 JOTOBOD 3a napu4eH 3aeM ¢ ,,byn Uusect I'pyn 2009 AJl - 3 xuiLis.;
- Ha4HCleH NPUXOJ OT AUBWIEHT OT nevandara Ha Koncopuuym ,,3MBI-PITC* [I33]] 3a 20161. ~ 25 Xui.jB.

- HayuCJIeH pa3Xoj Mo NoKpuBaHe Ha 3ary6a 3a 2017r. 8 Koncopunywm ,,3MBI-PIIC* JI33/].

OTKpI/ITI/ITe cainjga (pasqem) CbC CBBbpP3aHH JIMLd KbM Kpas Ha roIHaTa ca KaKTo cjeaBa:

Bzemanua no 6aiancosa cmoitnocm, 6 m.u.: 31.12.2017 31.12.2016
Biemanus, B T.4. 24
a/T10 MPeNOCTABEHH 3aeMU

- Jdupext Husect™ AJl 24
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3aovascenun no GAIAHCOBA CIOUHOCH, 6 HLUL.: 31.12.2017 31.12.2016

3aabJDKEHUS B T.4. 2795 2108
- ,.byn Musect I'pyn 2009 Al /nuBunenTu nevanba/ 2795 2107
- Koncopunywm ,,3MBI" — PI1C* [133]] /3aem 1

3.5. Kniouos ynpasJieHCKH epCOHAT

Hsnbnuurenen lupextop Ha apyxectBoTo € AHren Bennucnasos Meanos, ETH 74112876047,

Ilpe3 2017 r. unenoBete Ha CbBeTa Ha JUPEKTOPUTE Ca TIOIYYMIIH CIeTHUTE Bh3HAIPAKICHHUA:

Be3narpaxkaenus Ha M3nbaHuTenHus JupexkTop: 01.01.2017-31.12.2017 01.01.2016-31.12.2016
- Anren Benuucnasos Meanos 424 xun. ns. 132 xun. nB.
- Jlanuena Acenosa Ciapuesa 8 Xui. 1B. 8 xui. JiB.
- Ho#unn Cotupos Yepeurapos 8 xu. nB. 8§ xu. nB.

3.6. Opurop Ha APYyKECTBOTO

C Ilpotoxos ot penosHo 3acenanve Ha O61oTo chbpanue Ha akuuonepute ot 15.06.2017 roa. 3a onurtop Ha
HpyxecrBoto e u3bpana Axka Tepsuesa, aunioma Ne 106 no perucrspa Ha UJEC, noesn aHrakHMEHT ¢ ITMCMO

u3x.Ne 2017-9 ot 27.07.2017 ron. Bw3Harpaxiaenuero Ha ogutopa e B pasmep Ha 18 500 ns. 6e3 st IJIC.

3.7. JMuBugestn

Ha 15.06.2017 r. O6moTo cybpaHne Ha aKUHOHEPHTE € B3EIO pelieHHe Mevanbara peanusupana npes 2016r. B
pasmep Ha 5325 122,97 nB. na Owae pasnpelefieHa U3LSIO KaTo JUBHAEHT MEXKAY aKUHOHEPHTE, MPOMOPIHOHATIHO HA

CTOMHOCTTA Ha TNPUTCKABAHUTEC OT TAX aKLIUH.

3.8. TI'pemixu
I'peiky OT MMHa NEPUO €A NPOIYCKH WM HETOYHO NpeAcTaBiHe Ha (JMHAHCOBUTE OTHETH Ha MPEAIPUITHETO 3a

€IUH WJIM NOBEYC MHUHAMU OTYCTHU MNEPUOIN TIPOU3ITHHYALIM OT HEU3ION3BAHEC WJIM HEHPaBHUIIHO MU3II0J3BAHC HA HaACXKIHA
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uHpopmanus, KosTO:

° ¢ Ouia HaaM4HA KbM MOMEHTa, B KOHTO (pMHAHCOBHTE OTHeTH 3a Te3u mepuoad ca Owiau omobpeHu 3a
myGnKyBaHe; u

° € MOeJo, MPUIoNaraHeTo Ha pPa3syMHHM ycwins, ga ObAe HOJyYeHa M B3eTa NPEABHI IPH H3TOTBIHETO M
MpPeICTaBAHETO Ha Te3d (JUHAHCOBYU OTHETH;

Tesu rpewky BKMOYBAT e)eKTUTE OT MATSMATHYECKH IPELIKH, IPELIKH TP NPUIaraHe Ha CUETOBOJHA NOJUTHKA,
HEIOTTeX IaHe WM HETOYHO MpeacTaBsHe Ha ¢akTH u usMamu. [ 'pemky no cmuchia #a MCC 8 Morar ia Bb3HUKHAT BbB
BpB3Ka C MpPU3HABAHETO, OLEHSBAHETO, MPEACTABAHETO WM ONOBECTABAHETO HA KOMIIOHEHTH OT (JMHAHCOBHUTE OTHETH.
INoTeHumanHuTE rPEIKY 3a TEKYLIMS NEPHOJ, OTKPUTH B CBHINHS, CE KOPUTHPAT Npean GUHAHCOBUTE OTYETH Ja ce 0106 paT
3a nmyOaukyBaHe. Bernpeku ToBa, I'pELIKM NOHAKOTA CE OTKPHBAT B MOCIEBAL MEPHOA ¥ TE3W PEIUKU OT MPEAXOIHU
nepuoau ce kopurupat. [Ipeanpustiuero Kopuripa cbe 3aJHa 1ata CbLUIECTBEHUTE TPEIIKU OT MPEIXOIHU MEPHOAU B [IbPBUS
({uHAHCOB OTYET, 0400peH 3a MyOJMKyBaHe clle] KaTo ca OTKPUTHU Upe3:

° NIPEU3YHUCIIABAHE HA CPABHUTEHWTE CyMH 3a IPEACTABEHHS IPEAXOAEH NEepHol, B KOUTO € Bh3HUKHANA Ipenika;
WK

° B CJyyaid, 4e rpelukata € Bh3HMKHAIA NPeAM Hai-paHHO NpPEACTAaBeHHs NPeJXOAeH Mepuol, NPeU34Uc/sBaHe Ha
Ha4agHOTO Cali/[0 Ha aKTHBHUTE, IIACHBUTE M KAIIMTAJA 32 TO3H IEPHO/L.

I'pemika oT mpeAxoNeH MEpHOJ Ce KOPWUFHpa IMOCPEACTBOM Mpeu3yHcisiBaHe ¢ obpaTHa CHia, OCBEH ako e
NPaKTHYECKH HEMPUIOKUMO Jla ce OTpe]en HKo# oT crenuduyHuTe ed)eKTH 3a Hepuona Wiu KyMyJaaTHBHUS eeKkT oT

Ta3U rpeurka.

3.9. Oruer 32 NAPUYHUA HOTOK

Jpy’xecTBOTO € NpHENo MOJUTHKA 32 OTYUTAHE U NPEACTABAHE HAa MAPHYHUTE MMOTOUM 10 MPEKHSI METO/ B OTHETA
3a napu4HuTe notouu. Ilapuynure noroun ce kiacuuUMpaT KaTo NAPUYHH MOTOLH OT:

* OnepatuBHa AcitHOCT

* MluBectunyonHa feiHoct

» QyHaHCcoBa AeHHOCT

Karto umBecTtunmonna neiHocTt ce KﬂaCH(i)I/IHPIpaT [apuvHH I10TOUH, YHHTO pesyiarar € rpu3HaBaHe B OTYETa 3a

(I)I/IHHHCOBOTO CbCTOAHHUE HA aKTUB.

3.10. OTtuer 3a npoMeHnTE B COOCTBEHHS KANMNTAJ

JpysxecTBOTO NpeACcTaBs 0TYET 3a IPOMEHHTE B COOCTBEHMS KaruTai, 0Ka3Balll:

= o61a cyma Ha BceoOXBaTHHUS JOXOA 3a [1epHoa;

* 32 BCEKH KOMIOHEHT Ha cOOCTBEHUs KamuTal, eheKTUTE OT MpHiaraHe ¢ odpaTHa CHIA WM MPEU3UHCICHHE C
obparHa cuia, npusHath B ceoTBeTcTBHE ¢ MCC §;

° 33 BCEKU KOMIIOHEHT Ha COOCTBEHMs KaluTall, M3paBHsBaHe Ha OanaHcoBaTa CTOHHOCT B HAYajlOTO M B Kpas Ha
NIepUO/id, KaTo CE ONOBECTSBAT OTAEIHO IIPOMEHUTE B PE3YJITAT OT:

- neyayiba uim 3ary6a;

- BCSIKA CTATHS Ha APYr BceoOXBaTeH JOXO[;

- CHENKH CBC COOCTBEHHMIIUTE B Ka4ye€CTBOTO MM Ha COOCTBEHMLM, KaTO MOKAa3Ba OTHEIHO BHOCKMTE OT U

pasnpenencHusTa KbM COOCTBEHHUIUTE.



3.11. Coourus cueg Kpas HA OTYETHHS MEPHO

CopOuTHs ClAeN Kpas Ha OTHETHHS TMEPHUOI ca OHE3W CHOWTHSA, KaKkTo GHaroNpHATHHU, Taka ¥ HeGJaronpusTHU,
KOHTO BB3HMKBAT MEXJY Kpas Ha OTHUETHHS MEPUOJ U AaTaTa, Ha KoaTo (JHHAHCOBHTE OTYETH ca 0100peHu 3a nyOJIMKyBaHe.

Pasrpanu4aear ce JBa BuAa ChOUTHA:
° TAaKMBa, KOMTO JOKA3BAT YCIOBHUS, ChLIECTBYBAIM KBM Kpas Ha OTYETHHsA NEpHO1 /KOPUIHpaliu Ch0uTUs/

° TAKWBA, KOUTO Ca II0OKa3aTC/iHM 3a YCJOBHUSA, BB3HUKHANIW CJCA Kpas Ha OTYETHHA IIEpHUON /Hekopnmpaum

crbutus/.

MG)KZ[_Y Jarara Ha IrogHLIHMA d)MHaHCOB OTYET K Jarara Ha onoﬁpe}mem MY 3a HY6HI/IKyB&H€ HE Ca BB3HMKHAH

KOpUTrupaim U HEeKOpUrupamu C’bﬁHTHﬂ, OT KOHUTO da Bb3HUKHAT CIICLIMAJIHKA OIIOBECTABAHMSL.
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