» MEX/IVHAPOJIHA KOMITAHWUS 3A MHBECTHULIMK W PA3BUTHE ™ A]l

1. AH®OPMAILMSI 3A JIPYKECTBOTO

“MexayHapoaHa KOMIaHus 3a HHBECTHLIAN 1 passurie” AJl (JlpyxecTBOT0)e BNHCAHO B ThProBCKMS
perueTip ¢ Pewense Ne 1 110.10.2006 roguua va Codmiicku rpaacku euji o ¢g.a. Ne 11654/2006 rogm.
“MexayHapoaHa KOMNAH|A 33 HHBECTHIIHH W paseuTHE” AJl € 4KLIHOHEPHO /1pYIKECTRO ¢
CIAHOCTENCHA CUCTEMA Ha Yhpagjicuue.

[Ipeamer ua neiinocr

[IpujioGusane u ynpasienne Ha J5710BE B ThProBCKH JPYKECTBA, YIIPABICHHAE HA HEIBHXHUMH
MMOTH ¥ JIp. He3a0paHeHH OT 3aKOHa ACHHOCTH.

JIpyKecTBOTO € ¢ eHOCTeNeH A cueTeMa Ha yipasiense . Cneera Ha Jlapekropure ce
CBCTOM OT TpH 4IICHA K Ce npeicTasigsa ot Bacun leoprues — MsnsnamTenen Jupekrop.

baza 3a mirorssne ua punancoBus oraer

lomumausT dunancos oTyer ua apyskecrsoto 3a 2015 r. e cheTaBen ¢cBODpa3Ho
H3UCKBAHUATA HA HammonamuTe cTaniapy 3a pMHAHCOBH OTUETH HA MATKH H CpeHu
npenpusaTis (HCOOMCIT), namenenn u nomsinenn ¢ [IMC Ne 394/2015 r #a MC
npuaoxumu 1o 31 nexemspu 2015 r.

OCHOBHUTE OKA3ATEIN HA CTONAHCKATA Cpelia, KOMTO OKa3Bat BIUAHUE BBPXY AeHHOCTTA
Ha ApyxecTBoTo, 3a nepuona 2013 — 2015 r. ca npencraseny B Tabnuuara HO-7101y:

lMokazarenn 2013 2014 2015
BBIT B M. Jlena 80.282 82.029 62.673%
Peanen pacrex Ha BBI1 1.1% 1.9% 3.0%*
Hudnaums & xpas Ha rogunara 0,9/% 2,0% -2.0%
Cpenen BamyTeH Kypc Ha maTCKus J10718p 3a roguHAaTa 1.4736 1,47 1,76
Banyren kype Ha wartckus aonap » Kpas Ha roJiuHara 1.42 1.61 1,79
OCHOBEH IMXBEH NPOLIEHT B Kpas Ha rOAKHATA 0,02% 0,02% 0,01
bespaboruua (8 kpas Ha roaunaTa) 11.8% 10.7% 9,2%

* - nannuTe ca kum 30.09.2015 r.. uarounmk: BHE, HCHU

Dyskumonanna saayta ChIIacHo W3MCKBAHUETA Ha ObArapecKOTO 3aKOHOIATENICTBO
JpykeCcTBOTO BOJH CHETOROACTBO H H3TOTBS FOAWIIHYA (YHHAHCOBH OTYETH B HALMOHA/IHATA
llapuyna exuauna Ha P.buarapus — 6birapexn nes koiito or | sHyapn 1999 r.e ¢ dpukenpan
Kypc KeM €BpOTO B ¢hoTHOMEeHne | EUR - 1,.95583 BGN.

Yrnpasaenue na punancoBuTe pucKose

B xona ua obuuaitnata cu cromancka neiinocet Hpyxectsoto Moxe na 6B1e HAIONKEHO Ha
Pa3MYHU (PHHAHCOBH PHCKOBC. HaH-BAXKHHTE OT KOHTO ca: masapeH (BK/IIOYBALN BalyTeH
PHCK, PHCK OT NPOMSHA Ha CHPABEAIMBATA CTOMHOCT H LEHOBH PHMCK), KPEIMTEH PHCK.
JHKBA/ICH PHCK M DHCK HA JIMXBEHO — OOBLP3AHH MAPHYHH TMOTOLMA. [Iporpamara na
JpyxkecTBOTO 3a WSIIOCTHO ViIpasienne Ha PHCKA € ChCPEIOTOYEHA BBPXY HENPEIBHIMMOCTTA
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Ha ()MHAHCORHMTE Ta3apH ¥ HMa 3a 1{e Ja HAMAIH eBeHTYAIHHTe HeGNaronpusTHH edexTH
BBPXY (uHaHCcOBHsS pezyiTar Ha JlpyxecTBoto. (MHHAHCOBHTE PHCKOBE TEKYIIO Ce
HICHTHOUIIMPAT, H3MepBaT U HabIoaaBaT ¢ NOMOLITA Ha Pa3IHYHA KOHTPOIHH MEXaHH3MH,
3a Jla Ce ONpeje/siT aieKBaTHH [EeHH Ha npojaxOu Ha (HHACOBHTE AKTHBH U JIa CE OLEHAT
ajzieKkBaTHo (popMuTe HA MOANBPKAHE HAa CBOOOIHATE THKBHIHHA CPE/ICTBA, 6e3 Jia ce JI0mycKa
HEONpaB/iaHa KOHLEHTPAIINS HA AAJEH PUCK.

Banyren puck

JlpyKecTBOTO He € NPAKO W3NIOIKEHO Ha BAIYTEH PHCK MOPAAM TOBA, Y€ HE M3BBLPINBA ClCIKH,
ACHOMHHMPaHH B Hy)KnecTpanHa saiyta. JpyKecTBOTO HE H3MOA3BA CMNELMATHH (PHHAHCOBM
MHCTPYMEHTH 3a Xeikupane Ha pHcka. OCHOBHHMTE CHE/IKH, OCHIIECTBABAHM OT J[PyKECTBOTO ca B
ObJrapeky nesa.

Kpeauren puck

KpeauTeHn paCcK € PUCKBT, MPH KOWTO KJIUEHTHTE HA APYKECTBOTO HAMA 1a OBAAT B CHCTOSHHE
A2 M3MIATAT M3LANO W B O0MYaiiHO NpEIBUICHUTE CPOKORE HBIDKUMHTE OT TAX cymu. LleHute na
CTOKHTE M YCITyFHTe, KOMTO Ce npeaoctaBst or JpykecTBOTO ca w3wno chobpaseHu ¢ nasapHuTte
yenoBua B bbarapus ¥ oTpazasar BCHYKH (PUHAHCOBO HKOHOMMHYECKH MPOMEHH B MKOHOMMKATA.

JInkBHen puck

JIMKBUAHUST PHCK Ce H3pa3sBa B HEI'AaTHBHATA CHTYALMUs IPYKECTBOTO Ja He Obje B
ChCTOAHHE Jla nocpelise 6e3yCA0BHO BCHYKH CBOM 3abIDKEHMS CBIVIACHO TEXHHS MNANEK.
JlpyKecTBOTO mpoBex)Ja KOHCEPRATHBHA IOJNTHKA [0 YIPABICHHE HA THKBHIHOCTTA, Ype3
KOATO MOCTOSHHO NOJAABPHKA ONTHMANCH JMKBHICH 3amac NapHuHH CpeicTBa W j106pa
CITOCOOHOCT Ha (PMHAHCHPAHE HA CTONAHCKATA CH JIeHHOCT |

Puck Ha JIHXBOHOCHH MAapHYTHA NMOTOLH

Tt karo [Ipy:KecTBOTO HE NPUTEKABA 3HAYMTETHO KOJIMYECTBO JIMXBOHOCHH AKTHBH,
JAOXOA®RT H ONEPATHBHHTE MNAPHYHH NOTOLH HE Ca 3aCerHaTH B 3HAYMTENHA CTEHEH OT
IPOMEHHTE HA MA3aPHUTE JIMXBEHH HUBA.

HenoBu puck

Jlpy*kecTBOTO He € M3/I0XKEHO Ha LIEHOBH PHCK. 3aII0TO HE MONy4YaBa VCIYTH M HE

IPEOCTABS napuyieH pecype Ha JCTO3HT, 4MHTO LEHW H JIHXBEHW NPOLEHTH Ja ca chobpaseHu ¢
nasapHuTe yciorus B Briarapus.

Hemarepuainu akTusu

Hemarepuanuu aktuBu NpyKeCTBOTO HSAMA HO 8KO NPUAOOHE TAKHBA TE LIE Ce OLEHABAT
ITbPBOHAYATHO N0 LeHa Ha npuioOusane. [Ipy noKkymika T4 € paBHA HA NOKYTIHATA LIEHA, YBENUYeHa C
BCHYKHM HEBBL3CTAHORMMM JAHDBLM W HANPAREHHMTE MIPEKH PA3XOIM BLB BPH3Ka ¢ NOArOTOBKA HA AKTHBA
3a eKcruUloarams.,

INocneasaire pasxonn, KOMTO GHXa BBIHUKHATH BHB BPBbIKA C HOMATEPHATHUTE AKTHBM e
MEPBOHAYANHOTO MPU3HABAHE, e CE MPU3HABAT B OTHETA 3a AOXOAMTE B MEPHONA HA TAXHOTO
Bh3IHUKBAHE, OCBEH dKO HMa BEPOATHOCT Te Ja NOBEAAT JI0 YBEIHHABAHE HA TAXHATA [ThPBOHAYAIHO
OLEHCHa e(i]BI\'THBHOCT H KOrato Te3H pasxolH Morat HaJeKIaHO 1a G'b,ua'l' OUEHCHH H OTHECEHH KbM
aKkTvBa. B Te3u cimyuan pasxoHTe ce KanMTaIH3HpaT.
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AMOPTH3AUMATA C€ U3UMCIIABA, KATO CE M3NON3BA JIMHEHHHAT METO BBPXY OIEHEHHS TOJIE3cH
CPOK Ha OTJIE/IHWTE AKTHBH.

[TocienaBanmoro ONHEHABAHE HA HEMATCPHAIIHMTE AKTHBH C€ M3BBPLIBA NO MoAena Ha
MpeoLeHeHaTa CTOMHOCT, KOATO KbM JaTaTa Ha MpeollcHKaTa TMPEJICTARIABA TAXHATA CIPABE/UIMBA
CTOMHOCT.

M3bpanuar npar Ha CLIMECTRBEHOCT 34 HeMATEePHANHUTE aKTHBM Ha [IpVIKCCTBOTO € B pasMep Ha
700 (ceneMcToTHH) 8.

Umorn, Mmamuny # ChOpPLAKECHHA

JlpyKecTBOoTO HE TpUTEeXaBa ABITOTPANHE MATCPHATHH AKTHBH, HO aKO Hpuaobue
TaKHBa Wie Ce TPETHPAT M MpH3HABAT [PHIOOHTHTE W NPHTEKABAHH OT MPEANIPHATHETO
YCTAHOBAMH HE(DMHAHCOBH PECYPCH, KOMTO Ce 0YaKBa /a ObAaT W3NOI3BAHM [IPE3 MOBeYe OT
€IMH OTYETEeH MEpPHOI,  HMMAT HaTypalHo-BelecTBeHa (opMa W ce H31on3Bar 3a
NPOU3BOJICTBOTO H/WIHM JI0CTaBKaTa/ npoiaxOaTa HA aKTHBM WK YCITYTH, 3a OTIABAHE MO/ HaeM,
3a AAMHMHHUCTPATHBHH WJ1K 3a ApYTH LIEJIH.

ITspeoHavanto BCEKH NBLATOTPACH MATEpHANleH AKTMB Ce OLEHABA MO lEHA HanpuaobHBaHe,
KOATO Ce OMpeiens, KAKTo CjeBa: MOKynHata ueHa (BKIIOYHTETHO MUTATA M HEBBLICTAHOBHMMTE
JI@H'BLIM) W BCHYKH NTPEKH Pasxo/iu

M30panuaT npar Ha CHIIECTBEHOCT 33 MATEPHAITHUTE AKTUBH Ha JIpyI)KECTBOTO € B pasmep Ha
700 (cenemecToTHH) NB.

AMOPTH3AUNATA LIE C€ HAYMCIIABA M 1IPM3HABA KaTo pasxoa B OTuera 3a NPHXOIHTE U
pasxoante Ha 6asa AMHEHHUS METO. AMOPTH3AIMATA HA ABATOTPAREUTE AKTUBH 11IE CE HAYUC/IABA OT
MeceLia, ClleIBalll MeCela Ha BbBEXKAAHETO UM B EKCTUIOATALINA.

Obesuenka va akTusuTe Ha /{pyxecrBoTo

MHAMBMIYaIHHTE aKTHBM MITH CAMHULNTE, T€HEPUPALIK NMAPHYHK MOTOLH, Ce nperjiexnar 1a
HATHYHE HAa MHAMKALIMK 32 00e3LeHKa Ha CTOMHOCTTA UM BEAHBIK FOAHIIHO KbM A4TATA HA U3rOTBSHE
Ha loaumung QUHAHCOB OTYET, KAKTO M TOraBa KOrato ChbOWTHS MM fpomsiHa B oOcTOsATENCTBA
NOKA3BAT, Y€ NPEHOCHATA CTOHHOCT HA AKTUBKTE MOXKE 12 He ObIe Bb3CTAHOBEHA,

B cayuaute. B KOMTO BB3CTAHOBHMATa CTOHHOCT Ha JAjieH AKTHB € [O-HWUCKA OT Herosara
Ganancopa croiiHocT, GanaWcoBata CymMa Ha aKTHBA C/EABA ja Obie HAMAIEHA 10 pazmepa Ha
BL3CTAHOBHMATa My CTOHHOCT, ToBa HamalieHue npeacTasgpa 3aryda ot obesleHka.

BbicTaHoBMMATa CTOHHOCT MPEICTABANBA MO-BHCOKATA OT CMpaBe/LIuBATA CTOHHOCT, HaMaieHa
C pasxoaMTe 3a npoaaxda Ha aKTUBA W CTOHHOCTTA B ynotpeba, Gasupana Ha CEralHATA CTOIHOCT Ha
NPOrHO3UpaHWTe ObACIIM NAPHUHK MOTOUM, OYAKBAHU [a CE NOJYYAT OT aKTHBa B paMKHTe Ha
NONE3HUS MY CPOK HA [OHOCT.

C m3kaiouenne Ha penyTaluaTa 32 BCHYKM OCTAHANH aKTHBH Ha JIpy»KecTBOTO KbM BCAKA /1aTa
Ha OTYeTa PBKOBOACTBOTO MNpELEHSBA NAIM CHUIECTBYBAT WHIMKauMu, uye sarydara ot obesuehka,
NpH3HATA B MPEIXOAHH FOIHHH, MOKE BEYE [a HE CHIICCTBYBA WTH /12 € HAMasleHa.

DUHAHCOBH AKTHEH

DPUHAHCOBUTE AKTUBH BK/IIOUBAT MAPHYHN CPEACTBA W (DHHAHCOBH HHCTPYMEHTH. DUHAHCOBHTE
HHCTPYMEHTH C H3KIIOHEHHE HA XS/DKMPALIUTE MHCTPYMEHTH MOraT aa ObAAT passie/leHH Ha ClleJHHTe
KaTeropuu: KpeaMTH M B3eMaHua: (UHAHCOBM AKTUBM, OTYMTAHM MO CIPaBEUTHBA CTOWHOCT B
neyanbara uiK 3arybata: UHBECTHIIMH, ILPXKAHH 10 NAKexK; ¥ QHHAHCOBH aKTHBH Ha pasnonoeHue
3a npoaakGa. PUHAHCOBHTE AKTHBH C& OTHACHT KbM PasTHYHUTE KATETOPHM B 3aBHCHMOCT OT LETA.
¢ KoATO ca npunobuTy. TIpHHANIEKHOCTTA UM KbM ChOTBETHATA KATETOPHS CE MPEpasIyie}aa Kb
BCEKH OTHETEH NEPHOIL.
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OUHAHCOBUTE AKTHBY CE NPH3IHABAT ITHPBOHAYHAIHO MO CIIPABELTHBA CTOHHOCT, @ B CllydauTe Ha
npuaobuBane Ha (PHHAHCOBH AKTHBH, KOWTO HE CE OTYMTAT MO CrpaseaMBa CTOHHOCT B neuanbara
MK sarybara, TUNHOC pa3xogMTe [0 CAeAKartd, KOMTO Ce OTHACAT TMPAKO KbM MPHAOOMBAHETO Ha
)MHAHCOBHMA AKTHB.

OTtricrandeTo Ha (PUHAHCOB aKTHB Ce M3BBLPLIBA, KOTaTo JIpYKECTBOTO 3aryOM KOHTPON BbPXY
JIOFOBOPHUTE TPABA. KOWTO ChCTARMABAT (hMHAHCOBHS aKTHB — KOIaTo A0FOBOPHHUTE MpaBa ca UITeKIH
HIIM AKTUBHT € NPOJAaien.

Tecrtore 3a ofe3leHKa ce M3BLPIIBAT KhM BCAKA [ATA Ha W3IrOTRAHE Ha OajaHca, 3a na ce
OTIpENEe/H AajTH Ca HANHMLE ODEKTHBHW JIOKA3ATENCTBA 33 HAIMYMETO Ha ODe3lleHKa HA KOHKPETHH
(HHHAHCORHM AKTHBH WY FPYIH (JMHAHCOBH aKTHBH.

MupecTHity, gbpikadud 0 nagesx, ca (PHHAHCOBH HWHCTPYMEHTH ¢ (DAKCHpaHH WM
ONPEACNAEMH MaaulaHus U OTIPe/ieneHa aaTa Ha naaeka. MHBeCTHUMHUTE ce ONpelenaT Kato IbpKaHH
10 MafIeK, aKO HAMEPEHUETO HA PLKOBOICTBOTO Ha [IpYy:KECTROTO € [a r'd ABPHH 10 HACThIBaHE HA
najgexa um. MuBecTuumuTe, abpKaHu 0 N4AEK. NOCALABANO Ce OLEHARAT MO aMOPTH3HpaHa
CTOHHOCT 4Hpez MeToAa Ha edexturHus nuxsed npoueHt. [lpy nHanvuuero Ha obesuexka Ha
MHBECTHLIMATA, (PHMHAHCOBHMAT MHCTPYMEHT C€ OLIEHsBA MO HACTONIA CTOMHOCT Ha H3YUC/IEHUTE
Mapu4Hu MOTOLUM. BCHHKM MPOMEHU B MPeHOCHATA CTOMHOCT HA MHBECTHIMATA ce oTuMTaT B OTuera
3a JOXO/IHTE.

DuUHAHCOBH aKTHBH, OTHUTAHM (10 CHIpaBeiuea cToliHoeT B neqanbara unK 3arybara. ca Takuea
aKTMBHM. KOHMTO c¢a npuaoGuru riasHo ¢ gen aa Obae nposadeH B Onauzko Obienle, KakTo W
JepPUBATURHHMTE (hMHAHCOBM AKTHBH. OCBEH aKo He ca eeKTUBHM Xemkupamu uHeTpyMmeHtd. Cren
MBPBOHAYATTHOTO NpU3HABaHe (hUHAHCOBUTE AKTHBH OT TA3H KATErOPHS CE OUEHSRBRAT M0 CNpaBe;inea
CTOMHOCT.

(PUHAHCOBHM AKTHBU HA pasnonioyeHHe 3a npojaxha ca oHe3u (PHHAHCOBH aKTHBH, KOHTO HE ca
KPEI¥TH M B3EMaHHWs, WHBECTHLMM. IBLDKAHM 10 TaAekK, WiIH (DMHAHCOBHM AKTHBH, OTHYMTaHH 1O
cnpaBeuiMBa cToiHOCT B newanbara uam 3arybara. (DHHAHCOBHTE aKTHBM OT Ta3dW KaTeropus
fOCENBALO Ce OLEHSBAT N0 CNPaBeLIHBa CTOHHOCT.

Kpeaurure u Biemanust ca MHAHCOBE aKTHBH C (MKCHPAHW WM ONpeaensieMH iauiaHus,
KOMTO HE C€ KOTHPAT Ha aKTHBeH mazap. Te ca ch3faleHH OT MPEeANpUITHETO NOCPEINCTBOM [AHPEKTHO
MPeIOCTABSHE HA MapK, CTOKH WK YCIVIH Ha aazaeH aeburop. Kpeaurure u B3emMaHuaTa nocensauio
Ce OUEHABAT MO AaMOpTH3MpyeMa CTOHHOCT wu3noNBaliky Merojla Ha e(exkTWBHAaTa JIMXBa.
Toproackure Biemanua ce o0S3LEHABAT. KOFATO € Hanuie ODEKTMBHO [0KA3aTENCTBO, ue
JpyxecTBoTo HAMa Oa e B CLCTOAHME g2 cblepe CyMHTe IBb/DKHMH MY B CBOTBETCTBHE C
OPHIHHAJTHUTE YCIOBKHA TIO CALIKATA.
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TMapusan cpeacTsa B NAPHYHA EKBUBAIEHTH

[NapuynHuTe CpeacTBa ¥ NMAPHYHH EKBHBAJICHTH BKIKYBAT napu B Opoi. napu no GaHkosw
CMETKM.3a UE/UTE Ha M3rOTBAHETO Ha OTYETA 3& MAPHYHWTE MOTOLMTIADHUHHTE MNOCTBIUIEHHS OT
KIMEHTH W TMAapHYHMTE [U1allaHud KbM JOCTABYMLM ca npencraBeHu OpyrHo. ¢ srmoueH JIJIC
(20%);rmarennar JIJIC no NOKynkW Ha JILATOTPAaiHW aKTHBH CE [0COYBA KATO MUiallaHe KbM
AOCTABYHIA KbM THAPHYHHTE NOTOUH OT OMEparTMBHa AeHHOCT, AOKOJKOTO TOM yuacTea M e
BB3CTAHOBABA 3a€/1HO M B ONEPATHBHHUTE MOTOLM HA APYIKECTBOTO 3a CHOTBETHHA NIEPHO (Mecell).

AKIHOHEpPEH KANHTAN

PerncTpHpaHmsT OCHOBEH KanuTajl Ha JAPY>KECTBOTO € B pasmep Ha 2 922 700 nepa, paszaeien Ha
aKHMM Ha NPUHOCHTEN, KAKTO ClIe/Ba:

bpoat Ha perucTpupannTe akunm € 292 270 Gpos.
Homunanunara cToHHOCT Ha eana akuua e 10 nes
bpoar Ha nnatennre akuuu e 292 270 6pos.

@Dunancoeu nacueu

DHUHAHCOBHTE NACHBM IPYKECTBOTO CE [PH3HABAT TOraBa, KOTATO CHILECTBYBA JOTOBOPHO
3aB/KEHME 32 [UTALIAHE HA NapHMHK CYMH WM ApYT (DMHAHCOB aKTHB HA JPYro MPeANpHATHE WK
AOTOBOPHO 3a7b/DKEHHE 3a pasMsiHa Ha (MHAHCOBH WHCTPYMEHTH C JPYrO MPEANPHATHE MPH
NOTEHUMANHO HEBNArONPUITHH YCIOBUS,

Ilpn nbpEoHakaIHOTO npH3HaBaHe Ha (DUHAHCOB MACHB, TIPEANPHATHETO roO NpH3HABa 10
CrpaBe/UuiMBaTa My CTOHHOCT, IUTIOC. B ciyuai Ha (DMHAHCOBM NACHMBH. KOMTO HE CE OTHWTAT MO
CripaBe/iinBa CTOMHOCT B nevandata uim 3arybara, pa3xo/uTe o Ce/IKATa, KOWTO Ce OTHACAT MPSKO
KbM OPHIOOHBAHETO WITH H3ABAHETO Ha (PHHAHCOBHA NACHB.

Ciien MbPROHAYANHOTO NPU3HABAHE NPEANPHATHETO OLEHNBA BCHYKM (DHHAHCOBM MACHBM 110
aMOPTH3MPAHA CTOHHOCT € M3NOM3IBAHETO HA METOMA HA eIEKTHBHMA JIMXBEH MPOLEHT, C U3KITKYEHHE
Ha (PUHAHCOBHTE NACHBH. OTHHTAHW 110 CHIPABE/LTHBA CTOMHOCT B newanbara wiy 3arybara

Bewdky pasxonun. cebp3an ¢ JMXBH, Ce TIPH3HABAT KaTo (MHAHCOBM pasxomy B Oruera 32
aoxoamre.

3aIb/UKEHUATA KbM IOCTABYHIM M APYTHTE TEKYIH 3aTbIDKEHHS ce OTYHTAT 10
CTOHHOCTTA HA OPHIMHATHHTE (aKkTypy (HOMHHAN/IEHA HA NPHAOOMBAHE), KOATO ce MpHEMa
3a CIIpaBe/UTMBATA CTOHHOCT Ha C/leKaTa v uie Objle u3IuaTeHa B Obele Cpemy noayyeHnTe
CTOKH H YCIIYTH.

BeuukH 3aeMH M ApYrd npMBIEYMeHH (WHAHCOBM PECYPCH Ca NPEACTABEHH N0 LEHA Ha
npuioduBane (HOMHHANHA CyMa), KOATO Ce MpHeMa 3a CHpaBeTMBa CTOHHOCT Ha [OIYHYEHOTO TO
CACNKATA, HETHO OT MPEKUTE PA3XOIH, CBLP3AHH C TE3U 3a€MH U NIPHBICYEHH PECYPCH.

TexymmsT naHbK BLPXY 0X0Ja CE M3HACIABA HA 0a3a AaHBYHUTE 3aKOHH B CHIA KbM
jarara Ha Oasianca B crpasara, Korato JIpyxecTBoTo resepupa obnaraemu 1oxoms.Otcpoyen
JIAHBK €€ HAYMCISIBA N0 OAllaHCOBHS METO/ 3@ BCHYKH BPEMEHHH DPA3JIMKH, SBSIBAILH CE
MCKIY HaHBYHATA OCHOBA HA AKTHBMTE M [IACMBUTE W OTYETHATA MM CTOHHOCT BbBE
(unancosn oruetn. Axo obaye, JAHBYHHTE BPEMEHHH pa3iMKH BB3HUKBAT OT
I'bPBOHAYAIHOTO NPH3HABAHEC HA AKTHB HIM [ACHB, NPH KOETO HE € 3aCerHaro HHTO
CHETOBO/HATA, HUTO [aHbyHata mneyanda (3aryba) mo BpeMe HA TpaH3aKUMATA, TO Ta3H
pasiMKa He ce ocHeToBOsiBa. [IpH m3uHciasBane Ha OTCPOYEHWTE NAHBLUHE CE HAMOI3BAT
JaHBYHUTE CTaBKH (M HOopMarusHa ypeaba). nelicTBamm KbM JaTaTa Ha ChCTABIHE HA
Gananca, KOHTO Ce OTHACST 3a MEPUONMTE HA OYAKBAHOTO 00paTHO HPOsBICHUE Ha JAHBYHHUTE
BPEMEHHH Pas/MKK.(OTCPOYeH JaHbyeH akTHB Ce NPU3HABA CaMO B Cy4ail, ue e BEPOSATHO
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HAIMYMETO HA JOCTATBUHH MO pasMep Owiemn obnaraeMu nevanbu, cpeilly KOHTO Te3H
AKTHBH Jla MOrar Jja 6]3,}_1511' M3IOJ/3BAHN.

Couaeduu cnopose

Ksaero e BEPOATHO ONPE/JACIICH H3XOAMIIl MOTOK. CHABPNKALL UKOHOMHWYECKH NMOJI3H, Ja Onae
HEOoOXO0/IMM 3a TMOKPHBAHC Ha 3a/ILJIKCHHC 11O chachen CTiop, NPENTNPUATHETO 1€ TpH3HABA
NMPOBH3NAA.

[Tposu3usita ce Dazupa Ha Hai-7o0para OLGHKA AajieHa OT IOPHIMYECKHTE ChBETHHLHA Ha
npeanpusaTiero. B coywanrte, xorato He Moxe aa Obje HalpaBeHa HaJeXIHa OlIEHKa Ha
pazMepa Ha 3ab/DKEHHETO € OII0BECTABA KATO [TOTEHUHATHO 3a0b/DKEHHE.

Korato wMa HSKOJKO TMOJ00HH 3a0bLIDKeHH, BEpOATHOCTTA Jia BB3HHKHAT H3IXOIAIIH
HapyuHHi NOTOHLH 34 TAXHOTO mOoracigpaHe CC OILIEHABA KATO CC B3eMa MpPeaBHI LHEIHA Kiac OT
3ANB/DKEHHA. [lpoamaa CC MPH3HABA JOPH ¥ B CAYUMTE, B KOMTO BEPOATHOCTTA [ BB3HUKHE M3XOOsILL
TIAPHYEH I10TOK 3a 1al1CHO 330b/DKCHME B KJ1aca © Malika.

[Ipu3HaBaHe HA IPHXOAHTE

Ilpuxonure ce oueHABAT 10 CMpaBelUIMBa CTOHHOCT Ha NOJYYEHOTO WM TOIEKALOTO Ha
MOSy4aBaHe MUIAlaHe HiTH Bh3ME3IABaHe, KaTo e e OTYMTA CYyMAaTa Ha BCHUKH ThProBCKK OTCTHIIKH
" KonnuecTseHnH pabatn, Hanpasenu ot Jlpyxectsoto. Tlpy 3aMaHA HA CXOIAHH AKTHBH, KOMTO MMAT
CXO/lHA LieHa, pasMsHaTa HAMA [1a Ce Pasriek/a KaTo CAEIKa, KOATO reHepupa MprUXOo/H.

HPH npo,l]aaxﬁa Ha CTORH, NPHXOABT LWIE CC NIPH3HARA, KOraTo ca H3ITbJIHEHH CIICHHTE YCIOBHA!

» CBILIECTBEHHTE PUCKOBE M NOJI3M OT COOCTBEHOCTTA BLPXY CTOKHMTE €& NPEXBBPICHH BbPXY
KyTIyBaY4;
> . HE € 3amas’cHo NpoAbiARasamo y4HacTHie B _V‘I‘IpﬂBﬂCHHCT‘O Ha CTOKHTE HIH queKTHBCH
KOHTPOJ BEPXY THX:
- . CYMATA Ha [MPpEX0aa MOKE 1a ﬁ'b_J]E HAOSHIHO OLIEHCHA,
» _BEPOSTHO €& MKOHOMMYECKMTC H3rOAM OT cjeakara jJa Obaar [mojdydeHw:
. HAIIpaBEHHTE Pa3XxOQ/H MIH TE3H, KOMTO NPEICTOX 1a ObAaT HanpaBeHHW MOraT HaAEXKIHO Ja
ObLIAT OLIEHEHH.
> TlpuxoasT, CBBP3aH ChC CAGIKA MO NPEHOCTABSHE HA YCIIYTH, 1€ CE MPH3IHABA,
KOraTo pesynrarsT OT CHENKATAa MOKE HAISKIHO Ja ce oueHd. [Ipmxoaure 3a nuxBH ce
npusHaBat 8 OTyera 3a NPUXOIUTE B MOMEHTA HA TAXHOTO Bb3HHKBAHE, NPH Cla3BaHE
NPHHIKIEG HA TEKYIIOTO HavyHcnsBase. ITpuxoHTe H pasxo/luTe, CBBP3aHH C €HA H Chlla
cHenka, ce NpH3HasaT eHOBpeMEeHHO. [Ipuxona ce nmpu3HaBa. KOraTto 3HAYUTENHA YaCT OT
PHCKOBETE M MOJI3HTE, NPHCHIIM Ha COOCTBEHOCTTA. C€ MPEXBBPJIAT HA KyNyBada, HAJTHIE €
HKOHOMMYECKA M3rojla, CBbhp3aHa ¢hC cAenKara no npoaaxodara,

Ilpuszuasane Ha Pasxoan

Pasxomnte B JIpy&KeCcTBOTO ce TIPU3HABAT B MOMEHTA HA TAXHOTO BB3HHMKBaHE M Ha 0aza
NPHHLHAIKWTE HA HAYHCIISBAHE H ChIOCTABUMOCT.

DuHaHCOBUTE NpUX0OIK KM pa3sxold Ce BKTIOHUBAT B OTHETA 3@ MPUXOMH W pa3XxoJd, KaTo ce
NocoYBaT PasrbHATO K CC CHCTOAT OT: JIMXBEHH IPUXOIH ¥ PA3X0IH. JAPYIH OaHKOBH TAKCH



+MEKIIYHAPOJIHA KOMITAHKMA 3A WHBECTHUIIMKH W PA3BHTHUE ™ AJ]

CHOuTHN, HACTHLIWIH CJIed 1aTa Ha roAHIIHHS (l)HHaHCOB orTaer

ME)K_'I)‘ Aararta Ha roaduiHMAA OT4HeT W 1ataTa Ha KOSTO ChbUIMAT € onoﬁpeﬁ 3a nyﬁﬂuvzyaaue HE Ca
HACTBIIMIIH  KOpHI'HPpaillk cubuTHE 34 VCIIOBHA. KOUTO Cd ChLUIECTBYBAIW KbM JaTata Ha or4yera M
HEROPHUTHPaLLlM CHOMTHA. KOWTO Ca& 3HAYHTENHH 33 AeHHOCTTA Ha JAPVHKECTBOTO.



