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1. KopnopaTtnena undopmauns

Dunancosrat order na “TTeTHo etponTencree” ANl (,JpyiKecTROTO™) 3a roquuaTa, MpUKIOMBALLa Ha 3 |
nexemppd 2019 1., e omobpen 2a nyGamkysane chrnacHo pewenme na Cheeta Ha Jupexropure oT
15.05.2020T.

“TIurHo CTPOWTENCTBO™ € PerdCTPHPAlo MHPROHAYATHO KATO €AIOJTHYHO AKIHOHEPHO APYHCCTRO B
ToBprukna okpuiken ¢b npes 1995 roamua ¢ pewenue No 3029 ot 18.12.19951. no dupveno neno
Me2261/1995r, che 100 %  gepaBno  ydacTHe M kanutan 5o pasmep Ha 68 915 xmidicea
(neneHoMHENpaH), paznpenened & 68 915 Gpos akuux no 1000 nepa Begra eapa.

C pewenue Noe 557/20.03.1997r. ¢ Brmcama npoMsna Ha (upmara, noi KoATe JIPYIECTBOTO e
ynpasnsea AefinoetTa ek — ot "lleTHo crporrenctro” A/ Ha “llvTHo crpontencTro”AJl, Kanuransr ¢
aenoMuErpan npes 1999 roauua. Mpes 2008 roanxa e ofaseno ¥RCIHUSHHE HA KANMTANLA, CIE] KOSTO H
KBM MOMEHTA OCHOBHWA KATIMTAN HA APY:KECTBOTS RE3THAA Ha 73R xunaau Jicea.

“IIprio crponTencteo”All e akumonepHo Jpysectso, enucano B Trproeekus peructbp ¢ EHK
124000579, cbe cenannwe rp. JTobpuu, ofnact Jobpuyu, Brarapud i aapec na ynpamicnue rpan lodpuy,
yn.“Tlonkopuuk Ipanros™ Neb.

hunancoraTa roarua na Jpy:eeTRoTo NPUETMEa HA 3 | JeKeMBpH.
Kum garata va purancoeua order Jpyikectroro e 100 % wacria cobeTReHOCT.

PLEOEOACTROTO Ha JpyikecTroro prmioura Herosks Cneer tua Jupektopute w Manwnnutency [lupexrop.

Oenosnara Aelnoct Ha dpymecTsoTo € CTPOMTENCTEO, PEMOHT H TIOAILPMale Ui [METHINE W TTHTHH
C'IJDP'BH{EHT'{H._ rpagcEn KOMYHHKATTHH H HH[IJF!HL}TP}'KI}'FHTC QROI0 TAX, NPOH3BAICTRG HA BCHHKH BHOGBC
CTPOMTEAHM W WHEPTHH MATEPHAIN W WIAETHA OT TAX; HAY4HO-HICIETOBATENCKA, NPOCKTAHTCKA,
MIECCTHTOPCKA, MHIKEHEPHLIIOBA H THPIORCKA JIGHHOCT B CTPAuaTa M uykOHHA] BCHUKH BHJIOBE YCITYTH
ChC CTPOMTEINA H JAPYra TEXHHEA; TIPEB03 HA TODAPH,

3a 2019r, cpeano cnucwunuar Gpoi nepeonan e 207, kato TOH ¢¢ pasmMpeneni no KarelOpHH Ha Tpyaa,
kakTo cneapa; Il kareropus: 27 paborthuka; Il kaveropus: |80 paboTuuka.

Hiopmars oTHOCHO coGCTBEHHIMTE Ha JIpyiKecTBOTO (LIPEKH W Kpaiinu) e npeictaena B henexia 17.

2.1 Basa 3a HITOTRAHE

WnmupuayannuarT ¢unancoe otver ua “Ilvrno crpoutencteo”All e WIrOTRCH B CHOTBEICTBHE ¢
Hauponatawre  cuetosogun  crangaprd (HCC),  npunosumu B bharapea,  BiuoudmenHo
0CROGOMIABAHHATA 34 NPEICTABAHE W OMNOBECTABALE 110 TC3N CTAHAAPTH W no wi. 29 oT 3akoHa 24
CHETOBOACTBOTD,

it BHIya HHaT GHHAHCOB OTYET € H3rOTEEH Ha Ga3a netopuueeka lieHa, HacToswuar priaicos oTyer
¢ mpencTaBeH B OBJAIAPCKH /ICBA M BCHUKM TOKQ3ATENM CA BAKPBIIEHH 10 Hai-GiH3KHTE XMnana
DLArapckH JNeea (XHI. 8.}, OCBREH AKO € ¥IOMEHATO JIPYTO,



2.2, Obolwenme na CLMECTREHATE CICTORBOAHE NOJIHTHKR

2.2.1.11peBpeLIUAHE B CYRICCTPANNEA BATYTA

buorapckuar Jjiep ¢ OTYCTHATA BanyTa Ha JlpyaecTeoro. CUSIKHTE B UYHISCTPAHHA BLyTd, ©
HIKIIOYCHHS HA TC3H 34 TMOKVITHL H I'I'E}D..E[E'I.}I{ﬁﬂ Hi BANYTd, CC BIIHCRAT B JIGBOBE, KATO KLM C¥MaTA B
UYHIECTPAHHA BAIYTA C PWIATA UEHTPAIHUAT Kype Ha benrapeka Hapoana banka (BHE) knM narata
HA ClenKaTa, JaKkyneHats BaTyTa CE€ OTEHARA MO KYPC HA NpHACDHBAHE, a NPOJAAEHATA BANYTA — 110
BATYTHHE Kypc Ha npodaxbara. [lapuunure nosdiuMy B uyEIeCTpaHHa BalyTa o OUEHARAT MO
FAKNHHMTENEH KYPC KBM JATATA HA CUCTOROIHHA ﬁEL.'lﬂHC, 4 B Kpad 1a BCCKH MCCCI] — 0 HEHPHUTHHA E¥PC
na BHB 3a nocnennua paoTeH AeH OT CLOTBeTHMA Mecel. KypCoBHTE paznueM, BL3HMKBAILH NP
YPesiaaHe Ha NapHYid no3HuHH HITH TIPH NMPCEPRITAHETO N0 3aKTHHHTICH K¥PC CC OTHHTAT KATO TEKY1
(PHHAHCOR TIPHXON AW Tekyll (hMHAHCOB Pa3xol B4 LepHOIE, B KOHTO €A EhIHHKHAIM. HenapuuawTe
MOIHIHHA, KOWUTO 2 OTYHTAT 110 HCTORHYMSCKA TIeHA, H3pateHa B YWYICOCCTPANHA BTy Ta, CE OUEHABAT KATO
Ce HINOMEEL BATYTHHAT KVPC KbM JaTaTa Ha CAeJKATA. HﬂﬂﬂleIHH MOZHUHH, KOHTO €& OTHHTAT 10
ClpaseTHRA ‘.'ITF?IE%HL‘.I{:T1 HIpa3GHa B HYALIeCTPanHG BaIyTd, C€ GUEHABAT, KaTO CC MIMOMIEL BATYTHHAT
EVPC KbM 0ATATd, Kb KOATO ¢ ONpCIcieHa CTIpaBeIIHBATL CTORHOCT,

2.2.2, lNpuzAapane Ha DPHXOIKH

[TpuxoiuTE €& MPHIHARAT JI0 CTENEHTA, B KOATO € BEPOATHO HKOHOMHYECKH MOA3M Ja ObAaT HOIY4eHH oT
JIpyecTBOTO W CyMaTa Ha Npuxofa Moxe ja Obic najessno ouenena. [lpuxogure ce oleHIBAT Mo
cnpaseniMBaTa CTOHHOCT HA MONYUCHOTO BRIHATPAMKIEHHE, KATO CE HIKIOUAT OTCTBOKM, pabath M
APYIM AAHBUM BhPXY NpoaakbnTe uan muta. [lpeon ga Obic npHIHAT NPUXOM, CIEAHHTE CreUH{mYHH
KPHTEPHH 32 MPHIHABAHE TPADEA CLiu d3 GLuar ¥aoBICTEOPEHNH!

ITpodayctu na npooyKyia 4 cmoxi

[puxoauTe oT NpoamKOH HA NIPOIYKIMA H CTOKH CE NPHIHABAT, KOIATO CLUICCTECHHTE PHCKOBE H MOI3M
oT cODCTREHOCTTA BLPXY NPOIYKUHATA H CTOKHTE Ca NMPEXBRPNSHH HA KYIYBada, koeTo obHuaifHo ctasa
B MOMCHTA Ha [IPHSMAHE HA YCITYTATA H EKCTIETHUHA HA CTOKATA.

{Ipedoctmacane na yoaeau

MpuxoanTe OT NPEIOCTABAHE LA YCIYIW ¢ NPU3IHARAT Ha Dasa Ha eTana Ha JAPLPLICHOCT Ha crenkaTa
KbM oTdeTHaTa sara. [Ipustapar co NpUxXonH Mo AOTOBOPWTE, 34 KOUTO JIMMICEA HECHTYPHOCT, He e
fLIAT OPUINATH OT BLATOKHTETHTE W CROTBETCTBALLM HA MIBLPLWICHATS Mo Aorosopa pasxoau. Koraro
PE3YATATET OT CHenKaTa (JoroBopa) He Moke ta OhIe HANEHKITHO OUEHEH, NPUXOLLT CC IIPH3HABA CAMO
JOKONKOTO W3BBPLISHUTE PA3XOAH TOUICHAT Ha Bh3cTaHosasane. Hanpasenwre or apymecTBOTO
PA3XOIH 1O JADTOROPH, KOMTO C& OTHACAT 2a (baelly AeHOCTH N0 JOrOBOPHTE, C& KNacn(pHUMPAT KaTO
pasxoiM 34 HesapbpweHd padoTH N0 LOTOBOPHTE, 8KO & BeposTHo ga Guuar BEICTAHORCHH OT
BBIIOKHTENHTE,

Hprovodu onn sexst
[MpHXOAWTE OT MHXEM CE OPH3HABAT TEKYWO [PONOPUHOHATHO Ha BpeMepata 0ama, KOATO OTYHTA
eleKTHBHUA 1OXO/L OT AKTHEA,

Hptxodu om duwswdenmu

[TpHXOANTE OT THEMASHTH C& NPHIHABAT, KOIATO C¢ YCTAHOBH MPaROTO 32 TAXHOTO NoiyqaBalle.
2.2.3. Jasbum

Terviy dannk anpey doxodume

TE]C}’I.I.[H'['E: JAHBYHH AKTHEH H MACHEH 34 TeKYLUMA H NPeUXOJHH MEPHOAH C& NMPH3IHABAT [0 CYMITa,
KOATO CC QUAKBA 4 ﬁ'h,"l,ﬁ BLACTAHOBEHA OT HIH ILUIATCHA HA JAHRYHHTE BIACTH. [[]Jl‘i HIUHCICHHE HA
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TEKYILIHTE JAHBIH C& MPHIATAT TAHBYHHTE CTABKH H JT4ULYHHTE 3AKOHW, KOHTO Ci B CHJIA KLM JATATa Ha
cueTOROOHMA Danane, PLROBOACTBOTO AHANHIMPA OTASNHHTE NO3HUHH 6 JAHRYHATA JSKNapauldd, 33
KOHTO NPHIGKHMHTE TaHBUHH pasnopendd ca npeamer Ha TBIKYBAHE W MPH3HABA [IPOBH3HH, KOTaTo
TOBA ¢ YMECTHO.

Texymure JaHbUd ce QeOHTHPAT WIH KPEIHTHPAT JHPEKTHO B CODCTRCHWSA KATWTAN, KOFaTd GaHERET
BRIHMKBA B PC3YITAT HA OMEPAlHa HIH CBOWTHE, KOETO € [PHIHATO JTHPEKTHO B coQoTBela KanuTan
NP3 CRITTHA HITH PAUTHYEH OTHETEN NEPHG,

Omepouen danbic aupxy doxodumnie

OTcpodeHHTe JAHBIH ¢ MPHIHARAT, KAKTO € OTHCAHO [10-10/Y, 110 OTHOIIEHHE Ha HAMAIAEMH W/HITH
ofinaracMH BPEeMEHHH PARTHKN KBM JATATA A CHETOBOIHHA DATaHE, KOHTO Bb3LHKBAT MOHUTY TaHBYHATA
OCHOBA HA AKTHBUTE H NACHBHTE H TEXHUTE DANAHCOBH CTOHHOCTH.

Dlﬁp{)'—lCHH JAHBUHH MACHBH CE NPHIHABAT 38 BCHYKH BRIHHKHATH ofnaraemu BPCMCHHEA PA3THRH,

AKTHBH 1O OTCPOYCHH JAHEIH CE NMPUIHABAT 34 BCHMYKH HAMAIACMH BpPCMCHHHM paiiHkH, [IpPCHCCCHH
HEMIIONIRAHA JAaHBYHH KPESIHTH H HEWINOIBAIH JaHEYHH 331"},"51‘{, A0 CTenenTa, 10 KGATO ¢ BEPOATHD
Ja € HINHLES G‘b,u,@].l.l.ﬁ ofaracMa "E‘Tﬁﬂﬁﬂ, Cpeny KoaTo i G'I:,L[ﬂ'l' HINO3RAHRE HAMATASMHTS BpeMatiiM
PANIHEH, [IPCHECCHHTE HEHAMDNIBAHH JAHLYHHA KPEAnTH M HCHIMOMIBEIHHTE JaHBEHHH '521!'}'6“.

JIpy#ecTBOTO HIBLILBA NPErac Ha GanaHcoraTa CTOHHOCT HA OTCPOUCHATE TAHEYHH AKTHBY KLM BCHKA
4ATA HA CYCTORCUIHMA DAanaHc M A HAMAIABA [0 CTENCHTA, JI0 KOATO Beve He € BCPOATHO fa Omae
peanwakpana goctaTeyna Ooaewa obnaraema newanba, KOATO 1A O3BONSRA LENHA MM 44cT O1
OTCpodenMA JIAHBYCH aKTHE Aa OBAe ehicTaHopet. HenpuinaTure OTcpodeHn jaubuyii akTHBH e
LPCPaIrIeIaT KbM ECAKA QAT Ha OaNalca W CC NPH3HABAT 10 CTEMEHT, 10 KOATO € CTAHANO BEPOATHO
ma Onae peandsvpana Oblew@ OoGOaracMa meuanda, cpewly KOATO a8 MOWE Ja ce npacnaaie
HAMA/ACMATA RPEMEHHA PARTHKA, JaHBYHATA 3ary0a HIH TaHRUHHE KPESIHT.

OepoucHATE JAHBIN ce MeGHTHPAT HIN KPeAMTHRAE! SHPCKTHO B COOCTBEHUS KANHTA, KOIATO JaHBKRT
FEIHHKRA B PE3VITAT HA ONEpauus wiM CLOHTHE, KDETO & MPHIHATO AMPEeKTHO B CODCTREHHMA KamHTi
NPe3 ChIMA HITH PAUIHYEL OTUETCH TICPHOJL,

D'I'CPU'-ICHH JAHBEYHH AKTHEH H [MACHBH C¢ [PLACTARAT KOMTIEHCHPAHO, TLi KATO KACAAT EAHO M ChLUO
JAHRYHO 3ATRHEHO NPEANPHATHE,

AKTHBHTE M IACHMBHTE 110 OTCPOYUCHH TaHBIIH &8 GUEHABAT I10 OAULYHHTE CTARKH ChIIACHD JaHLYITO
JAKOHOAATCICTRO, ﬂDﬁCT‘BEHIO 34 NEPHOONHTE, B KOHTO CC OYAKBA AKTHERT Ad C& PEAMHIHPE KK [TACHRET
J1a oC YPenH.

Hanvr avpxy dobagenama cmotnocm ({C)
[TpuxoanTe, PasxoauTe 0 aKTHRHTE ce npuzHaeaT HetHo o [JIC, ¢ H3KkIoueHHS Ha cnyyaunTe, KOraT.

o JUC, Bu3IHHKBALL NPH [I0KYIKA HA aKTHBH MITH YCIVIH He € BLICTAHORHM OT JAHBYHHTES
BIAcTH, B Koifto cayuail JUTC ce npH3HaBa KATO 4ACT OT LEHATA HA NPHAOOHBAHE HA AKTHBA
MITH KATD 9ACT 0T CHOTRETHATA PA3X0/HA TIO3HIINA, KAKTO TOBA € YMECTHO, H

* B3IEMAHHATA H 3A0LTREHHATA, KOHTO ce OTYHTaT ¢ Briover JJIC,

Hernara cysma uHa JUIC, RB3CTAHOBMMA ©T WAH JBKHMA L& JAHBRYHWTE BIACTH, & BKIOHBA B
CTOHHOCTTA HA RIEMAHMATA MM 3a0LIKEHHAT B CUCTOROTHHA DANAHC,

2.2.4. [loxonyn HA NEpCoOHATL

Kpameocpouny doxodu na nepeonaid

KpaTkoepoddTe JA0X0AH HA MEpPCOHANa  BEMOYBAT OCHOBIO H JIOMETHHTENHO BE3HANPLKISITHE,
COLUMAIIHH OCHTYPOEKH W Hanbapku, OOLYCH, NPCMHW, MNATEH COAMIIeNn OTHYCK W Jp. crnopen
MpUTAraHaTa CHCTEMA 3@ 3A0ALIAHEG HA  TPYAa B NPEINpUATHEre W ORITAPCKOTO  TPYA0BO
sakonogarencrso. Korate JHIE OT NepooHAna € NONoKHIO TPYA B PAMEHTE Ha OTHETHHA NCPHOT,
HEIHCKOHTHPAHATA CYMA HAa KPATKOCPOYHMTE A0XO[AH HA 38CTHTE, KOATO C& O4HaKpa Na Onie niareHa B
JAMAHA HI MOMOKEHWA TPy, C¢ [IPUIHABA KATO Pa3N0f HIH AKTHE CPCILY TEKYIIO 3aQbUKEHHE, Chel
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MpUCIAJAHE Hid BCHUKH NATEHM Beue CyMU W NOJATaIn ce yapeaacH. [lonaramure ce cyMH 34
KOMTIEHCHPYEMH OTINVCKEH Hil ITE.‘-FCDHH.II& CEe OTYHTAT KaT0 380LJDKCHHE W KATO pazxam, CRR[¥3aH C
KPATKOCPOYHE OXOOH i MEpCoHaia, JIpyKeCTROTO OLCHABA OMAKBAHKTC PA3XOJH TIO HATHYTIBALLH CE
KOMIEHCHPYEMH OTITYCKH KATO JOMBIHHTENHE CyMa (30L/KCHHE W pasxon), KOSTO ce ouaksa ja Obie
M3TATEHA KATO PE3yIITAT OT HCHAMOMIBAHOTO NPABRG HA HATPYVTIAH OTNYCK KbM MATATA HA CHETOROIHHA
OanaHc.

Meazocpoynu doxodi Ha RepConatd

Curnacio Konexea va tpyaa, JpysecTroTo karo paforofaren, ¢ 3a/kKEHO A4 H3TNAa Ha nepcoHana
Opy HACTBIBAHE HA [ICHCHOHHA BE3PACT phesleTelHe, KOSTO B 3ABHCHMOCT OT TRYJIOBHA CTLXK B
NPEaNPHATHETO MOGKE 12 Obae Meway 2 U 0 OpyTHA MecedHH 3an0aTh KbM JaTaTa i1a MpeKpaTIRane 1a
TRYIOEGTD MPABOOTHOLEHHE,

Axo exywurenst e paGorna B [pyKecTBOTO Mpes NOCISAHNIT 10 rogHW OT TPYAOBHA CH CTAK, TOH
Tpabea ga NOTY4M, CHIIACH) KONEKTHBHWAT TPYI0R JOrOROP cedeM DPYTHH MEeCCUHW 2aIUIATH npu
NeHCHOHMpaHe, a ako e paloTul NO-MAIKo OT 10 roguum npH chiuds paSoronaten — Tpu OpyTHH
MeceuHn 3aiatv. [I0 CROMTE XApaAKTEPHCTHKM TC3IH CXEMH TPEACTARTABAT MNAHOBC © AeHHEpanK
LOXOIH,

HsuncaenueTo Ha pasMepa Ha TETH 3aib/IAKeHH: HATAra YHacTHETO Ha KeaHQHLHPAHH AKTIOSPH, 34 13
MOKE 14 CC OMpelei¥ TAXIATA HACTOAINA CTOAHOCT KLM JATATa Ha OTHETA, KOATO [ ¢ BRUOYH B
Gananca, pecil. H3IMEHEHMETO B CTORHOCTTA - B OTHETA 34 NPHXOAH H PASKOAN. Toxoau NMpH HANYCKaHe,
NnaTHMM ToBede oT |2 Mecela, ce HAUWETABAT H IPEICTaraT B DajaHca 1o TIXHATA Ceralia CTORUOCT.

2.2.5, DuHANCOBH HECTPYMENTH — THPBOHATATIG TPHINABAHC H NOCACABRAITG OLESIBARE
¢ (MHEAHCOBH AKTHEH
MepBomaianno NpHIHABAHE

DunancosrTe akTHEH B obxsara na CC 32dunancost uncmpyMeninu ce KNACHPHIMPaT KaTo QMIIAHCOBH
AKTHEH, AbLGHKAHH 34 T'Ep]'}’l.i-ﬂﬁ@, f!'}HJIEiIICDBH AKTHEH, UbhPWRAHH 0 HawThMBAHE HA MAaaCH, 3IaShH
(kpenHTi) W BICMAHHA H (HUHAHCOBW AKTHBH obgpeHM 3a nponakba, Kakro TOoRa © TMO-YMCCTHO.
JpysecTrOTO ONpeas/t knacudkalHATa HA CBOHTE (hMHAHCOBH AKTHEH NPH NLPROHAHMIHOTO HM
LIpHIHABAHE.

PHPAHCOBHTS AKTHUBH CE  LIPWIHABAT MEPEOHAYATHO I3 ueHda Ha HpHHﬂﬁHBﬂliC, KOATO  BEJLIOYRER
crpaeeIHEATE CTORHOCT HA JAASHOTO 34 TAX BIOKEHHE, TTTHOC pasxoauTe 1o HIBLPIITBAHE HA CeNKATA,

MowynxuTe Mau nponaxbuTe Ha (ITHAHCOBM AKTUBH, WHHTO yCNOBUA HIMCKBAT NMPeXBhPIAHETS HA
AKTHRA TIpe3 TMEPHOJ OT BPEME, YCTAHOBCH OOUKIIOBEHO ¢ HOPMATHRHA paznopenda vnu aeicTealla
MPAKTHKA HA CLOTBETHUA N1a3ap (Pe/ORHH NOKYTIKH], CC TIPHIHABAT HA JaTaTa HA THPryBanc (cnesnkara),
T.e. Ha ATATA HA KOATO JIPYIKECTROTO C& € aHTAKHPAIo Aa KYTIH HIK NPOane akTHea.

dupancoenTe AKTHBM Ha JIPYHCCTBOTO BRMIOMBAT NAPUYHH CPEJCTEA M MApHHLM BKEHBATEHTH,
TLPTFORCKH M JIPYFH BIEMaHMd, MPEJOCTARTHH 3ACMH, HEKOTHRAHH HHBECTHIIMM H APYTH (HHAHCOBH
AKTHEH.

[Moeneasamo olUcHABAHES
MocneapanoTo oLeHABAHE HA (FHHAHCOBHTE AKTHRH 3aBHCH OT TAXHATA KAACH{MKALIHA, KAKTO CTIEAB.

Faemu (Kpedumy) v ezexanid

JaeMu M BICMAHMA, TIPENOCTARGHM OT TNPELIPWATHETO W HEIbpKaHW 38 TBPIYRAHE, KOHTO HMaT
(hrKeHpan mauesk, €l MHPBOHAYATHOTO UM MPH3NABAHE,CE OlEHABAT MO AMOPTHIMPYEMa CTOHHOCT, ©
NOMOIITA HA MeToja Ha CEKTMBLETA HXBA (EJI), wamaiena ¢ npoBdiud  3a  0De3uEHKA.
AMOPTHIHPYEMATA CTOMHOCT C& MIUMCIARA KATO Ce BIEMAT O BHUMARNC BCHUKH BL3HATPAALICHHA U
TAKCH. TUIATCHH MM MONYYCHH MENGLY CTPAHMTC MO A0IOBOpa. 3aeMH M B3CMAHMA, MPELOCTABEHH aT
NpeANpPHATHETO, KOMTO Hamar (QuUKcHpan Najesk, ce OT4HUTaT Mo cebecroiioeT. AMOPTHIALMATA 1O
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merona Ha EJI ce oT4HTa KaTo TCRYIIH (DHHAHCOBN NPHXOMH. Ofe3UelkaATa HA 34CMH H BICMAHMA,
OTHETEHH N0 AMOPTHIHPYEMA CTOHHOCT CC OTHHTA KATa PHHAHCOR Pa3XOL.

Huaecmuitai, Owpacantt 40 RACHLRGAHE HA RADENC

Cnen MbPROHAYAIHOTO MM [PH3HABANE, TS C& OLCHARAT MO AMOPTH3NPYEMA CTOWHOCT, ¢ MOMOLITA Ha
merona Ha EJL AMOpTM3MpyeMara CTOMHOCT CC WIUMC/ABA KATO C€ B3EMAT MOM BHHMAHWE BCHHKM
FRIHAFPAKIEHUS U TAKCH, MIATCHH MK [IOYNEHH METY CTPATHTE [10 NOTOBOPA, AMOPTH3ATHATA 110
wetona Ha EJl ce oTanTa Kato Terymm duHaHcoBr npuxony. OBe3tenkaTa Ha HUBCCTHUMH, TThPAELH G
HACTRIBAHE 1A AN C¢ OTUHTA KATO (PUHANCOB pasxoa.

dunarncost armucy, obaseHy 0o npodaxciid

DuAHCOBHTE AKTHEH, OGMREHN 34 1pofaKOa BKIFOUBAT KANMHTANOBH UEHHYM KHM, KOWTO HE MOTAT d
¢e KTacHPHIMPAT KATO IbPAALN 32 TLPIYBAHE WIH B HAKOA OT npenxonnnte kateropuun. Ciel
MLPBOHAYANHO HM TIPM3HABAHE, (MIAHCOBHTE AKTHBM, offeenH 3a mpolakha ce  OleHwsar 1o
CHPARENTHEA CTOIHOCT, KOATO HE CC KOPUIHPA © OYAKBAHWTE PA3XOAH 1O nponambara Mau APYT BHA
ocroBociarane, PasiHKUTe OT MPOMEUHTE B CHPAReIIMBATA CTOHIOCT HA HHaHCOBHTE AKTHBH,
oGsEeHN 14 PoN@KDa C¢ OTUMTAT KATO TeKyUIH PUHAHCORH NPHXOIH WK TCRYIIH (PMHAHCOBY PAIXOIH.

Obe3nenka

B kpas ua BCEKH OTYETEH [CPHOA, JIpyKEeCTEOTO ONpelens  JallH  CBUCCTRYBAT ODEKTHEHH
OKA3ATENCTRA, M€ JaneH (UIIAHCOB AKTHE WM IPYNa OT (MHAHCOBH AKTHBH MOWE 1d © obesLencHa.
(DULAHCOBMAT AKTHR MM IPYTIATA OT (PHHAHCOBH AKTHBH CC CYNTA 32 0DE3LEHCHA, AKO 1 CIMHCTECHO AKy,
CLECTBYBAT OBEKTUBHH IOKAATCICTRA 30 0DE3UEHKA B PEIYITAT HA EALG KT NOBCHE CLOUTHA, KOHTO
ca BE3HHKHATH Gl MhPBOHAYANHOTO [IPHIHABALS HA AKTHBA (.,cuBuTHe 3a notccena zaryba”) W ToRa
cubuTHe 3a zaryda oKkazea BIHAHHE BLPXY OYAKBAHHTE fLACIHM NapHYHH MOTOH OT (MHAHCOBHA GKTHE
WIH TpyTaTa oT iMHAIICORH AKTHBH, KOMTO MOTaT Ad FhaT uadekaHo olleHeHd, JlokazarencTeara 3a
R_‘I‘IJFCRT.lﬂlllm MOTAT A8 BETHOUBAT HHAHKALKWK, Y& ONLAHWITH WK FPYIA OT JNEKHALHA HIMNHTBAT CEPUO3IHH
fl’ﬁHllﬂllCOBH AATPYAHEHHA, HEHIMBLIHCHHE  HIH TI[]'DC'FI‘G'-IHE P MAMJALWAHETO 113 JTHXBUTC HIH
[IABHWLATA, BEPOATHOCT JIa M3LAJIHAT B HECHCTOATEAHOCT HAM [JpPYTa (HHaHCOBA PEOPraliialpa, H,
KOraTo OUEBHTHKE JAaHHW TOKa3sd, e € HATHIE HIMEPHMO HAMAJEHHE B OUAKBANKTS ﬁ'b,ﬂ,t-'LIJ,H nmapH4HH
MOTOLA, KATO HAnpHMEp LPOMEHH B upocpnima*ra HITH HEQOHOMHYECKH }"DJ'IGJJHH, KOHTO CaA CBRIIOCTABHMH ©
HEH3INBLAHCHHA.

3a pUHAHCOBH AKTHBH, OTUHTAHH 10 aMOPTH3HpYeMa crofinoct, JIpyaecTBOTO NBLPRO MPeUCHARA AAILH
CRINSCTEYRAT obeKTHREHH AOKA3ZATENCTRA 34 nﬁezuumca HHANBHTYATHO 3a l'l'l'}'{H‘dllGOHI‘T AKTHEH, KOHTO Ca
CLIWECTEEHH NOOTIEIHY HTH KONeRTHREHO 34 'LbHH&HGUI}H AKTHEH, KOHTO HE Ca CHILSCTREHH NOOTIASITHO,
ARD ce OLPCTEnH, y¢ HE ChLSCTRYBAT ODCKTHEHH JOKAZATENCTREL 34 oﬁazu,eur:a HA MWITHBRHAN LD
OICHABAN (JHHAHCOB AKTHE, HE3ABHCHMO I TOW € CLUIECTBEN HAM HE, AKTHELT CC BKNIOYBA B TRYIIA OT
(PHHAHCOBH AKTHBH CHC CXOIH XAPAKTEPHCTHKY HA KPEHTEL PHCK 1 TA3H TPyNa OT (hHHAHCOBH AKTHREH
ce ouensiea 1 ofesienka Ha KonekTHela Daza. AKTHEH, KOMTO €4 OLCHCHH 34 ofe3IeHKa HHAMBYIYATTHO
W 3a kouto sarybata oT obesueHka e W IIpOh/DKaBa 1a fuic NpU3LARAHA, HE C& BIIOYBAT B
KOMeKTHRHATA OLSHEA 34 Dﬁtﬁ-LLGHKEL

AKO CRIIECTBYBAT ODEKTHBHM JOKA3ATENCTBY, Y€ € BLIHWKHAIA saryba or obe3ueHka, cyMara Ha
jary0ara ¢¢ OLEHABA KATO PAsTUKATA  MEHY GanaHcoBaTA CTOHMOCT HAa AKTHEA W HETOBATA
BRICTAHORAMA CTOHHOCT, M3UHCTIEHA KATO CEraliara cToRNOCT HA O4aKBAHKTE ObISUIH APHTHK NOTOIH
(ka0 ce WIKIIoURAT GLACHIN OHaKBaHu 3aryDu No 3aemMy, KOMTO BCe OlUE ne ca noueceHn). CeranrHara
CTONHOCT HA OUAKBAHWTE GLACHIH NAPHYHW NOTOUM Ce AHCKOHTHpA MO MLEPBOHANAMHIA etheTHBCH
NMXBEH MPOUenT Ha (HIAHCOBHTE AKTHBH. AKO 3aeM HMA NABA THXBEH NpouenT, TPOUeHTRT Ha
JMCKOHTHpAaHe 3a OLCHKA Ha 3arydata oT o0e3ueika Npeiactannapa TERYIIHAT eeKTUBeH JTHXBEH
NpOLCHT.

BalalicoRaTa CTOMHOCT 1A AKTHRA CC HAMAMABA UPE3 HINO3BAHE HA KOPEKTHREHA CMCTKA M CyMaTa Ha
3aryGaTa ce NPHIHABA KaTo TeKylUl PHHAHCOR PAINOL. Koraro 3a (MHALCOB AKTHB ¢ Ch3IAICH peleps oT
npeouenka, KolTo ¢ OTPHLATCIIHA BeIHHAA, obeltenKaTa ¢¢ OTHMTA KATO TERYI HHaHCOR pasxol M
KATO HAMANEHHE HA TOZH pe3epe.
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+ DEIAACOBH NACHBH

ILpEonAYATHO HPHIHABAHE H OUCHABANE

burancoente macksy, B obxsata Ha CC 32, ce wnacudHuMpar Kato (hMHAHCOBY [1ACHBH, [IH[MKAHH 34
"I"BPT}’IJ-E’II!D, AbpAEHA A0 HACTRTIBAHE HA TTAIeE M f])HHHlICOHI’T MACKAH, BBLINHEHATH l[T:pBDHh'-iHJTHﬂ B
npeanpuaTHere,  JpysecTeoTo  ONpeiend KnacHBUKALIATAE 1A CROHTE (PHHALICORKM [IACHBH  TIPH
[IHPROHAYATHOTO HM TTPHIHABAE,

(PHHAHCOBHTC NACHBH C& NPHIHABaT BERPBROHAYAIHO [0 LICHA  Ha HPHADGHREHE._ KOATO  BRIKYRA
cnpaseITHBATA CTOHHOCT 1A MOMyYeloTo BIOMKCHHE, MA0NC PA3xX0IAnTe Mo HABLMIBAHE HA CHeJIKATA.

NMocacaBame onensaBaHe

Prpenicosy RACHAN,  OBPNCAHY et MACIHTDHRGANE HO  AadexNc o hunanCoRt  ROCHRY,  GBINUKHAIY
HBPEOHANIG 6 NPEORPURIILENO

Crnen MEPROHAYATHOTO HM TIPHIHABAHE, MIIAHCOBH LIACHEH, JLWKAHH 10 HACTLIIRAHE 4 TATEN H
dJHH&H{:UBH nmacuey, RRIHHKLAMH H'prUIIHliEI.I'IHCI B ﬂ}?eﬂllpHﬂTHETU, ce QueHdABaT no EMDFFH'}HP}’EMH
crofinocr ro merona Ha EJL TlewanGure u 3ary0HTe OT Tesu (HHAHCOBH NACHBH C& OTHHTAT KATO TEKYLIM
HHHALICOBH NPHXOM H PATXO/IH, KOTATO MACHBLT €& OTIHCRI, KAKTO W HPes [poLeca Ha AMOPTHIANHA.

2.2.6.0Tmicsane Ha GHAAHCOBH HHCTPYMENTH

MHHAHCOBUTE MHCTPYMCHTH CE OTITHCBAT H3UANO HIIM HACTHYHO, KOPATO JOOBOPHUTE TIpABA HITH
SATRMKELHE 10 TAX ORAAT NOIACEHH, KUETO € HAIHIC MPH:

- peanMIMpane Ha NPaBaTa Wik YPewkIaHe Ha 3a0b/LREHHATA,

- DTKa3 OT TpaBata WK OTMCHAHE Ha 3aAbIKEHHATA;

- M3THUAHE 1A CPOKA 33 PEANM3MPAHE HA NPARATA WIIH 33 YPEAUAHE HA SATBTAELLHATA.
(DHUHANCOR HHCTPYMEHT, KOHTO & NpeXRhpreH MOKe Ja He Ce OTIHCRA, KOIATO: (a) Jlpy:mecTROTO MM
npaeo Ha oOpaTHO NPHACBUBANC M HMA HAMEPELUE W BEIMOAHOCT [@ ynpaxci ToBa choe npaso; (0)
JIpYACTROTO € CAHOEPEMCHHO M YILITHOMOLUCSHD W 3AULIHEHD 13 3Ky NH ofipaTio WK aa obe3eTy 3a
NPeXELPACHHA PHIAHCOR AKTHB MPH YSIORHA, KOHTO etheKTHBHO OCHIYPABAT BB3BPAIREMOCT, CXOIHA HA
TasM, KOATO Ce OUaKsa OT (PHHALCOBHA HHCTPYMEHT, Ge3 na Obfe npexphpned; (B) MPeXBRPIEHUAT
(JMUAHCOB MHCTPYMEHT HE € cBODOIHO A0CTLIICH HA Na3apa H JipyAectzOTO € 3allaauno B 3HAMHTE 1N
CTETEH BCHYKH (hMUAHCOBH PHCKORE, CBLPIAHH C HUICTPYMENTA,

(rnMcEAHETD 118 (MHALICOB MHCTPYMEHT (PesynraTiT OT chelkara Wi fanatcorata CcroiHOCT Ha
OTIIHCAHHA HlICTp}’M&:ll'['} CE OTYHTA THPEKTHO B GIUCTa 34 lipﬁ}{ﬂﬂ.ﬂ'lﬂ H PH]XGIIT‘TTE 13 CROTBETHHA
orueten nepuoa. Korato ce oTnucea (uHaHCOBR WHCTPYMCHT, 34 KOiTO MMA CBIUATEH pPE3epR OT
NpeoLCHKa, CLOTRETCTBALMAT Pe3epl C& OTPAIARA KATO TERYIL ()MHAHCOB NPHXOD WA TeKyL (PUHAHCOB
pasxos,

2.2.7. Cupanenausa eToifHOCT HA PHHANCOBHTE HICTPYMENTH

Cnpareanusara cToiloCT NPEACTABIAEA CYMAT, 31 KOATO ajiCH AKTHB MOME na Ghae pasMeHen WiH
NafeH NACHE aa OhAe YPeUeH, B COLIKL MEemuy HHQOPMHPAHH W JKENAeUH OCLUICCTEABANCTO HA
CAENKATA CTPAIM, MTPH CIPARCINHBY 11A3APHH YCIORHA.

KM BCAKA OTUSTHA JATA CHpapc/THBATI CTOMHOCT HA dTHHH]lCﬂBH HHCTIYMENTH, KOWTO CC TBPryBaT
AKTHBIO HA Ma3apuTe, ce Olipe/ens na 0asa Ha KOTHPAHH IA3ANHH UEIH WM KOTHROBKH OT AHTLPH (TIEHH
HEyTyEa”™ 33 IBATH NO3HITHH U LCHH "npogara” 3a KheH moduiiiu) Oes fla ce NpHCHagar pasxoid no
CAENKATA.

CrpasennupaTa CTOHHOCT HA (PUHAHCOBH HHCTPYMCHTH, 33 KOWTO HAMA AKTHBCH TP, C& onpeiend ¢
[TOMOLLTA HA TEXHHKH 32 oLenaBane. Tean TEXHHKN BRIIOYBAT HANOIIBAHE HA CKOPOLUIH NA3APHI NPEKH
CTIENKM; TIPENPATKHE KhM TEKYHlATa CHPABEIMBa CTOHHOCT Ha ApYT HACTPYMEHT, KOHTO & B 3HaunTenHa
CTENeH ChIMA: AHATH3 1A IMCKOHTHPAHKTE LAPHUHH IOTOTA M APYTH MOIEITH 34 OLICHKA.
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2.2.8. OcHoBen KANTNTAL

OCHOBUMAT KANWTAT & npeicTapell Mo HOMMIaTHATA cTOIHOCT HA M3JATEHHTE W TAATCHH AKLHH,
[ToCTENMEHMATA OT MITAMEHH AKIIMH Hil TAXHATA HOMHHAIHA CTOHHOCT ce OTUMTAT KATO LpeMMIAHK
pCICPEH.

2.2.9. InaroTpaidi Al MATEPAATHE ARTHBEH

Famu akTHR Cé NPH3HABA M OTHHTA KATO AL/IIOTPASH MATEPHAICH AKTHD {JIMA), rRoraTo OTroBdapA HA
OOpeAcTeHHeTo 3a JAMA ewrmacho CC 16 [Jeazompating Mamefiaiin arrmuen, CTOHHOCTTA HA AKTHBA
MOJKE [ G OTIPE/IETH HAACHTHO H NPEANPHATHETO O4AKRA 14 NOTYHH HKOHOMHHYECKH H3ro/H, CELP3aHH
¢ aktupa. Tlpu npuanasanero Ha JIMA, JipyikecTeoTo npuiara croiinocren npar ot 700,00 ne., non
KOWTO MATEPHAJIHHTE aKTHEW, HEABHCHMO OT arTa, e ca ALIrOTPaiLY C& OTHHTAT KaTO TEKYLL PASXOL
npe npuaotueaneto M, HwiroTpaHHKTC MaTepHamnn aKTHER CC OTMMTAT TIO LEHa HA NPHIoDHBALG,
AMATEHA C HATPYIAHHTE AMOPTHIAUMH H HATPYNAHHTE 3ary6u oT 00e3UeHKa, AKO HMA TAKITRA. Lenara
Ha NpHICOMBALG BRIKOUBA MOKYIHATA URLA {(BKMIOUHTEIHO MHTATA M HEBLICTAHOBUMHTE JABIH) H
BCHMKH MPeKH pasxoau. JIbaroTpaiHi MaTcpHanin aKTHEM, Ch3NAACHH B TIPSANPUATHETO C& OTHHATAT 1o
ceGecTORHOCT, 4 TEIM TIOIYHEHH B Pe3ylITAT HA AOPTHA BHOCKA 1IG peld Ha TBHProRCKHA 3AKOH — N0
OLEHKA, MPHETA OT Chid, TITHOC BEHTKH NPeKH Pasxoln. [lpy WIELPLIBAHE HA MIOCNELBAIIHM PATXOH,
CBLP3AHM € ABITOTPaeH MATEPHANEH AKTHE, C TAX ¢ KOpUIHPA GAlAHCOBATA CTOHHOCT Ha CLOTRETHUA
AKTHB, KOFaTo e BEPOATHO JIPYMECTBOTO 4a HMA HKOHOMMMECKA H3roia HAA TAIH OT IILPBOHAYATHO
onpeleneHaTa CTAHZAPTHA e(eKTHRHOCT HA ChIUCCTRYBALLHA AKIMB (KATO HAMpP. YRENW4ABAHE HA
NOACIHUA CPOK HA FOJAHOCT, YBGAHHMEHHE HA TPOHIBOIHTENHOCT, PasIHPABALC HA BLIMOKHOCTH 38 HOBH
NPOAYKTH/YCIYTH, EB3MOKHOCT 34 Chipawakane Ha MPOMIBOICTBEHH  Pazxo/iH). Bowswu  apyTH
MOC/SIBAIIH PA3X0IH C¢ MPHIHABAT KaTo paixo B NepHod. b KOIHTO ¢4 HAMPABCHH.

AMOPTHIALMKTE C€ MILUCIARAT HA fa3a Ha JIHHEHHNA METO 3a CPOKA Ha rOAN0CT Ha aKTHRUTE, KOWTO ca
ONPEeTEHH KAKTO Cle/Ba:

Crpaau-or 25 ao 100 .

Maunin 1 ofopyasane-or 3 10 6,7 T
Cpophikenus- o1 25 r. 1o 100 1.
TpatcnopTy cpeacTea- o1 4 . 1o 20r.
Kommotpr- o7 2 a0 5 T.

Cronadcke uHBedTap- ot 6,7 r. no 20 r.

HaumcinenaTa aMopTiialus Ce OTHHTA KaTo pa’xol W KaTO KOPEKTMB 32 CPokd Hi Momieame Ha
AMOPTHIHPYEMHA AKTHB.

JIPyIKeCTROTO M3REAIA BPEMEHIIO OT ynorpeda aKiiBi H M KOHCCPRHPA N0 CMUCLIA Hi CcC 4 -
OrupTane 1 AMOPTH3AIMMTE, AKO CLOTRETHWTE [IBATOTPAHHK MATEPHALHH AKTUEH Hama aa OnlaT
yIOTPedABAHK 34 NEPHOL OT MHHHMYM 12 Mecena M clien W3THYaHe Ha TO3M MEpHO, ce OHAKead
MPeIpHATHETO OTHORD [1a I' BLBCIE B yriorpefa. HaukcnapaneTo Ha AMOPTHIAIMATA 11a TE3H AKTHEH C&
FIPU}-'ETE[HGBH[!H OT MEeCela, CAcpBall HIBCHIAHeTT WM OT }’I'JDT]JC'GH W OZanoyBa OTHOBD OT MECeua,
crenpalll FEBESAUIAHETO UM B ynorpeda.

ﬂ'l:ﬂl'ﬂTpﬂEEl MaTE['!HE..’IL‘EI AKTHE ¢ OTTIHCEA ﬂpT'i [lpﬂ,ﬂﬂﬂxﬁﬂ'[ﬂ f'-T}’ WK KOorard He ce OYaRearT IHHHKEaAKBH
OBEHH HEOHOMHMECKH HAMOAH OT HEFOROTO HINOJ3BAHE WIH NPH ocrofosknasane oT Hero, [levanbure
HITH 311.1‘}’6“7"31, BLAHHKBALILH I'JFIH OTTACEAHST) HA AKTHEAL (npuncmmuuaum p'd:},'TI‘TKElTH MEWIY HETHHTE
NoCcTLIAEHHA OT npotaxkbarTa, ako WMa TAKHBL, H faTaHCOBATA CTOMHOCT HA AKTHER) CE BRTIOUBAT B
OTYCTa 3a IIpHXﬂ,ﬂ,H'i'ﬁ: H [‘.IEIEXU,.'j,HTE, KOTaT) aKkTHBLT ﬁ'h,ﬂt} QTTIHCAN,

TlepHoMHHO CC W3BLPLIRA NPelUIC HA CPOKA HA IOJHOCT | NPUIATAHUTE METOMH HA AMOPTH3AIHAL 1A
AKTHBHTE W AKO OYAKBAHMATA CC pazadyasaT or Il[‘.lﬂlﬂ,KUJJ,IIHTE I]pHﬁJ’[H?H'l’NIHH OLCHEH. noCIeIHHuTE o8
NPOMERST B ObACHIH NePHOTH.

2.2.10. JInanur
KJ'IEI.CHd]HKElLI.HH’l’ﬁ HA NMWIHHTOBHIC }'[OFDHUI_'IH Cce OUBINECTRARA B HAYATIOTO HAa JIHIAHra Ha 63..'121 HA
NPHHIHIA MIPETHMCTED Ha CLTHAAHUETD TTPEel dopsara’, TIpy IPOMAHA 1A YCIOBHATA NO JTHIKHTORAA
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