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3EPOIPYII O0OO
Toowuen gunancoe omuem
xom 31 Oexemepu 2012 200una

OTt4er 3a npaxoAuTE N pa3xoauTe
na o, 3EPO IPYIP” OOJ xbm 31 nexemBpu 2012r.

. HA . | Bene :"Téxymﬁ { Mpenxonea -
R acku {  rofvHR . 1onuHEa -
P A N (cxw:.x_;e.)_ (axm..'ze)
A. PA3XOJH E. IPAXOA
1. Hamanenne ma 3anacure oT
po, . —— .:.qH.emn TIpUXOLH OT npoaasty, B 5 45
TPOWIBOACTAD. s
2. Pasxony 3a CypUBHEN, MATCPHAIH U
BHHINAY YCIYTH, B T.9.; 5 8) mpoatyxis
a) CYPOBHHM U MATESDHAIY 1| 6) croxu 43
) BBHILHY yCmyTH 4 | ) yeuryru
2. Yaeautenue Ba 3an8CHATE OT
3. Pasxomy 32 MepCOHANA, B T.M.: 2 | nposyxuwps v HesgEBpIIEHO
TNPOH3BOICTBD
3. Pasxonu 3a npuaocGusane Ha
) PaIxOay 33 FLIHAMPARACHIUA 2| axTvBY NO CTONANCKY HAYMA
6) pa3sx0aM 38 OCHTYPOBKR, B T.9.: 4, ApyTH NpUX0AH, B T.H.
- OCUTYPOBEH, CBoP3aHH ¢ NICHCHA - IPUXO/Y OT (buuaﬂcnpaum
4. Paixoau 34 BEMOPTIIALAA U _ Qﬁmo upuxomt o'r quepa’mnua ]
ofiesuienxa, B T.4.: aghmocy (14243 : S
2} PEIXOIM 3¢ AMOPTHIALES | 3, Ipexoamn OT y4acTHg B TelOEPHH.
ofesneHEn HE FBArQTpalinn MaTepHam COLMKPARK K CMECCHH
Y HeMATEPUANKHN AXTABY, B T.4.: NPCONPHATAL, B T.9.:
- = PHXOAN OT YHACTHA B
PESXOIN 38 AMOPTAIALMSA PDOANPHATIA 0 Fyyia
6. Tpuxoaw OT APYTH MHBESCTULHN U
- pasxoqu ot ofeanchxa 3REMH, IPHIHATH KETO HOTOKYLIN
(abarocpowHy) AKTHEY, B T.4.;
6) peaxoau ot cOe3LEHKA HA TERYLTN
( tiru) NPUXOZM OT IPSANIPUATRS OT IPyTa
. 7. Jpyrn nuxsue B GUHAHCOBH
5. Tipyr# pasxons, B T.0.: 40 PO, B T4
a) Ganancosa CTOHHOCT Ha 39 ) NPHX0AY OT NPEAUPUETHS OT
NMPOAARCHUTE GRTHEH rpyna
6) NONOKUTENHY PAUTUKY OT
onepaumy ¢ HHHAHCOBY axKTHBY
: ,7 B) MONOEWTENHN PAZIHMKA OT
HHg SOTAT ; : npomxnamwrynmxypcone
6Pasxonno'r06ememm R ' e I
QUHAHCOBH ARTUBY, BRIKHTEIHO \Oﬁmﬂ qwuanconu upnxonu 3 .
HHBESCTHIMHITS, NPEIEATH KATO TEKYIH : _ C AR S S
(KPAaTKOCPOYHM) BKTHBY, B T.4.: o v o R
- OTPRUSTE/THA PA3IHKH OT IPOMARE HA
5o 8. 3aryfa ot oGmmatina nefHoct 2
7. Pa3xoxy 3a JUXBY U APYTH I
rrmucosn pasxony, B T.M.: 9. HPCARY NPUXOLA
) pasxoay, CELP3AHK C NPSANPUSTIS ‘Ofmo npuxons - N e
OT IPyTIa (1425344 + 8647 43,
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3EPOI'PYII OO
Toowwen dunancoe omyem
koM 31 Oexemapu 2012 zoouna

10. CuerorozaHa 3aryfa (ofmo
g)q’orpnm:;ﬂn PAVIHKH OT ONICPALH NpIXOAM - 06O pasxomH) 2

8. IMeuantia or ofumaltna zefinoct
9. V3pnupenuy pasxoin

[OBius pustons (abndsrers) | | &7
10. Caerosonna newana (ofwo
npExoaw - cOmo pasnoan)

11. Pasxoum 58 AaHBUM OT nevanfara

12. Jlpyra naws1p, STTEPHATABHE HA
KOPIOPaTHPHUE JRHBK
13. INeuanda (10-11-12)

Beutino {Qmo pasxonurtitei2ntd) [ " [ U [ Bownco (OBmompmxom1)  F | - [ 47

Omuemvin 3a npuxcdume u pasxodume creded 04 ce pasanexscoa 30e0H0 ¢ NOACHUMERKUME Denesicky, npedcmagineau
HEpazOennd uacm om GUHANCOBUS Omuen, nocovent om cmpanuya 18 do cmpanuya 18

Hama: 17.03.2013 .
Coemasumen: £ Puwrogodumen:
(Mapuena Cmanuesa) . (Bnadumup Panzenos)

3EPO I'PYII OO
Copus
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3EPOI'PYII 004
I'oouwen chunarcos omuem

xem 31 dexemepu 2012 200una
CUYETOBOJAEH BAJIAHC
Ha  3EPOTPYIP OO] xum 31 nexemspn 2012r.
AKTUB nacue
U , : 1 Bene | Texyma | INpemxomna
.. . PABNEIN, TPYITH, CTATHE. - - |  rogma |l roy PAIENHA, TPYITH, CTATHH KM | ropuma roausa
G .' 7 1 L :_:.:".'. :i-:. -!-‘1.|'-Ii:';.'-= h: .|f('BrWJ‘)J.1 '_.',:, : 7 7 Né (ﬂ m) '(B m_)
A. 3ATCAH, HO AEBAECEH 1 (N ‘ ‘
KAIATA A, COBCTBEH KATIHTAJI
':.m'nm'%xmm UTITOTPATHE) L 3ammean xanmran
L HemarepHaaaH aKTeBa IL. Mpemay o7 eMHCAR
1. [IpoxywTa o7 passolina tefHocT IT1. Peseps oT MOCTEABATIN OUEHKH
2, KoHuecm, NBTeHTH, IHISHIMHI, THPIOBCKN
Mapxn, NPOrPaMEH BPOAYKTY H JPYrH IV. Peseper
nozoGHY NPasy M AKTHNA
3. Topreeexa penyTanns 1. 3axonosn pescpen
4.T1 aBaHCH U HASTHH
mm HeMarep 2. Pesepa, conp3an © vIxyneHn coGCTECHH ERIMN
3. Peseps cuIIACHO YUpeIATENIEH 8KT
O6mom rpyuals | & Tommmrrearin pesopon
L Rasmorpating MavepHAIan AXTHBA 06mo 3a rpyna IV
1. 3emm BT V. ang;u:za; nengada (sary6a) or munann
3eMH | HepasnpeiencHa nevanta
CTpamy HenoxpuTY 3aryda (1)
2, Memmyny, RpoIseoicTEeHo 08cpyaBaae 1
ErapaTypa
3. Croprasenus 1 2pyry _|'Ofmo 3a rpyna V: A
4. TpegocTaBsHy aBAHCH W AWINOTPaltRy
MATSPHATHH 2KTHEH B TPOIEC HA M3 PAKIERS VL Texyma neaanda (saryda) (i3]
Ofimo sa rpyna TI; | OBHIO 3A PABIE At 8 &)

1L, Jsarocpoqnn ¢mnconn .amnn

BE. IPOBW3NH W CXOTHH 3ANLJIKEHNA

1. Axivm &# AgnoBe B MPEANPESTHR OT IPyna

1. [TpoBw3uA 38 NEHCHH ¢ APYTH NOZOGHN
38XBIERCHAR

2. ITpenocTaBeHN 38EMH HA NPEPASTAR OT
pyna

2. TMpobany 38 JAHEUM, B T.9.0

3. AKipm 1 A20B2 B ACOMMHPAHN B CMECEHH
TPEANPHATHH

OTCPOYCHE ARHBIIN

4. TIpeI0CTARSHY FIEMH, CHLPIAHM ¢
ECOIHMPARH H CMECEHR MIPSANDHATHA

3. ipyrH npOBHIH K CXOIHY 3ATRBKEHIS

5. JInirocpotsy HHBSCTHIEY

6. pyru sacum

OBINO 3A PAIREN B:

7. Visxynenn coGCTECHE arIMA

B, 3AXB/LKEHHS:

1. QOGAHTAMOHHY 3REMK € OTATHO IOCOHAAHE HA
KOMBEPTHPYEMHTE, B T.4.:

D6mo 3a rpyna [ o 1 romuna

IV. Orcposent naaBIH Han | ronuHe
2. 3aanmwenna KoM (PHHARCOBY NPEANPUSTHA, B
TH.:

(OBIIO 3APAVIENB: . Zo | romuma

B. TEKYIIA (KPATKOTPAIRN)

AKTHBY Han 1 rompana

I, MaTepHeIRH 3anacH 3. Monyxenn apaHey, B T.9.;

1. Cyposunn ¥ maTepram a0 1 romuma

2. He3apspmeno NpoRsBOLCTRC uaa | roauua
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3EPOI'PYII 004
Todwwen unancos omuem

xem 31 oexemepu 2012 z00una
3. TIpoRyRIMA ¥ CTORY, B T.49.; 4. 3aaseHNA KbM JOCTABTHIH, B T.9,:
NPOAYRIGAH o 1 rompma
CTOKH waz | rogusa
4, [IpenocTaBeHi HBAHCH 5. 3aLInReHAA M0 NOMHIM, B T.4.:
Z9o | roguna
Ofimo sa rpyus L - | man 1 romaea
IL Biemanns 6. JamenaeHits KBM NPIMPHUITAR OT TPYTA, B T.9.!
l:".f:mmmmmemnmmn 20 1 romma
Hax 1 roguma Hazn | roauwa
2. Baemanna OT NpeANDUSTHI OT TPy, B 7. 3aanmienns, CEBI3HH ¢ HCOLMMPAHN W
T CMECEHY NPOANPHATHA, B T.9.:
nan ! roauma Ao 1 romisa
:;weenn NpeAnpyETH, : T4 " Haz 1 ropma
HRR 1 rognHa 8. Jipyra 3anIBReHER, B T.9.: 4
4, Npyry B3eMats, B T.4.: 1} a0 [ roauma 4
uan 1 romema #an 1 romasa
~ KBM MEPCOHATA, B T.4.:
Ofmo 3p rpyns I 1| x0 | romuna
WL Husecrannu nax 1 rogrua
1. AKIGTA M 271086 B NPSINPASTHS OT rpyna = OCHTYPUTEIHH SHTHDRCHHA, B T.4..
2. Visxyneny cofcTReHH ARLEM O | rojuams
3. lpyra uRBECTHIRAN a2 1 rogusa
Oﬁmasarpynamx : B = ORHBMHY SATAIDRSHAA, B T.4.:
IV, [lapnmepenﬂm.n'r.q.: o 1 roppna
- p Gpoli Haa 1 roanwa
-nﬁwcmmmm(mwm)
Oﬁmomrpym!\f. Lo . | OBINO 3A PA3JIE] B, B T.u.: .9 4
OBMIO 3A PAYIEJB; - - }{ mo 1 ronuea 4
aag 1 romma
F. PASKOJIY 3A 5 TEUA TEPHOIM L
@mm:cmm
npaxom 3a Guaemy neproan
CYMA HA AKTHBA (A+5+B+T) . | ' 1| CYMA HA TACHBA (A+B+B+T) N 1

Cuemosodnuam bananc credea 0a ce pazanexcdd 3ae0H0 ¢ noscCHumenHume Genexcku, RPeOCMasIReaUsY HEPasOanHa Yacm om
unancosun omuem, nocouenu om cmpanuya 19 do cmpanuya 19

Hama: 17.03.2013 2.

Cuemasumen:

Purosodumen:
{Bradumup Paneenoe)

:EPO I'PYTI OOJ1
Cobusa
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3EPOTPYII 004
Todwuen dhunancos omuem
koM 31 dexemapu 2012 200una

OTt4er 33 coGcTBEHHAS KANMATA
HA ,, 3EPO I'PYIP® OO/ xem 31 nexemppu 2012r.

1. Canpo B HAY2IOTO HR OTYETHRS HEPHOA
2. TTpoMen B CHETOROAHATA MONMTHRA

3. I'pemgn

4, Canno cex NPOMEHH B CHETOBO/HATA OTATHER
H IPEIIRY

5. VaMenenms 38 CMETKE Ha COOCTBEHHIWTE, B T.9.;

I
|
- yBEITUNEHHE i
- HAManeHue
6. OUHAHCOB PEIYATAT 33 TEKYIHUA HEPHOX
7. Pasnpesienenve Ha neuana, B T.4.:
« 38 JUBUJICHTH

8. INokpupane ua saryGa

9. ITocneABaR OLEHEY HA 8KTHRY M NMACHEY

~ YBCIWICHAES
- HAMATCHHE

10. Jpyrs vimeHetns B cOOCTRERNUS KAITHTAN

11, Ca/igo KbM Kpas Ha OTYETHHR NEpHOI L]
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3EPOI'PYII O0H

TIodwwen punancos omuem
Kom 31 oexemspu 2012 zoouna
12. ITpomenn ot NpesoAH Ha POMHUITHY HHHAHCOBH
OTUCTH Ha NPSINPALTHA B Ty:KGuHa
13. Tlpersuncren cofeTren KRaNWTaN K&M Kpas Ha
OTHETHKA NEPHON

Omyemom 3a npomenume 6 coﬁcmeenm Kanuman credsa 0a ce pasznescoa 3Ae0H0 ¢ ROACHUMEAHUME DenesicKl, npedemasinamyn HepazOenna wacm om
drunancosus omuem, nocovenu ony cmpanuya 19 do cmpamya 19

Hama: 17.03.2013 2.
Pvrosooumen:

{(Mapuena Cmanueaq) (Bradumup Panzence)

Cuwemasumnen:

3EPOI'PVTI00;[
COd)H;]
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3EPOI'PYII 00O
Toouwen drunancos omuem
xem 31 Oexemapu 2012 zoouna

OT4er 3a napuyHEnA NOTOK
Ha o, 3EPO ITPYII” QO] xuMm 31 nexemspn 2012r.

{xun.neeoee)_

l'[pemtomﬂ nepnozl

N Hereu
4 15 18

A. Iapuunn no'rolm oT ocnonna neﬂnocr

1. TlapyaHy MOTOIM, CRLP3AHH C THPrOBCKY
KOHTparesTH

2, INaprvAy NOTOIE, CBLP3aHK ¢ KPAaTKOCPOHH
(rmanCcOBY aKTHBY, AEPXRAHH 32 THPIOBCKH LEIH
3. INaprqEn NOTOIM, CELP3AHH ¢ TPYAOBH . M
BE3HATPAMKACHNA

4. Ilapaqny DOTOIM, CBLP3ARY C JIFXBLL,
KOMUCHOHHNY, JUBHICHTH B APYTrY NOmodHN

5. [NapuaAn NOTOLM OT NONOKUTENHHN U
OTPUIATEJIHA BATYTHA KYPCOBH PRIHKH

6. [Tnamanus Npy pasnpefenenns Ha neJandy
7. ILnaTen? 7 Pb3CTAHOBHNA AWM BLPXY
neaanbara

8 I[pym uapmmn no'ro:m ot OCHOBHZ Jleﬁnoc'r

59 60| (1)

B. llapmuu no‘rolm oT lmnecmnnonna
Jefinoer

1. Hapmtmnomun,mpaaﬂncmomam

e l

2. IlapyMHY NOTOMH, CBbP3AHH ¢ KPATKOCPOTHH
trHAHCOBY AKTUBH

3. ITapuuHn OTOLM, CELP3AHN ¢ TUXBA,
KOMHCHOHHY, JABUACHTH K IPYTH NOROOHN

4, Tlapyanu notouy o1 GusreckoMGrHaLmM - '

OpuRooUBanya

5, Iapy4HY NOTONM OT MNONOKUTEIAM U
OTPVIATEIHY BRIYTHH KYPCOBH PRVIHKY
6. JipyTv map#MAM NOTOLM OT MHBECTHIIMOHHA |
neﬁnoc'r

Tﬂapwm IOTOLH 01- t[mnaucona neiinocr
1. ITapEyHE MOTONM OT EMETHPAHE B 0GpaTHO ‘

M3KYTyBAHS HA UCHHY KHWKA
2. [Tapu4Hy HOTOUM OT ZOTATHYTRITHYA BHOCKH M
BPLITAHETO AM HA COOCTESHHITE

3. IlapwvHY NOTOIRM, CBEP3EAY ¢ NOIYYECHH HIH
MPeSOCTABOHM 326MHR

4, INapydHE DOTOLM OT JIEXBH, KOMHCHOHHHY, I

JEBHACHTH ¥ APYTH MopobHA
S. Iiamayng Ha 3aObIKeHNA N0 TH3UHIOBY
ZOTOBOPY
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3EPOIPYII O0OJ
TI'oowwuen punancos omyem
xom 31 dexemepu 2012 2o0una

6. IapATHEK NOTOLK OT NOJOXKHUTCIHY B
OTPHIATETHA BATYTHH KYPCOBH PaIAKA
7. Mpyr« meapedHr DOTONV OT (PHHARCOBA
nennoc:-r )

AT

Omenrom 3a napuunume Romoyu ciedea 04 ce Pasnencda 3aedH0 ¢ NOACHUMEnHUME Genexciu, npedcmasineauy
wepazOenna wacm om ruHacoaus, omyen, recoYent om crm 19 o0 cmpanuya 19

Hama: 17.03.2013z,
Cwcmacumen: Puioaodumen:

(Ba Panzenos)

=
&
S
3
-
&

] Codusx
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3EPO I'PVII 00
TIoowwen chunancos omyem
xom 31 dexemepu 2012 200una

HNOSACHATE/IHH IPAJTOXKEHUA
KbM rofHmans (JUEgECOBAR 0THYET
KbM 31 nexemspa 2012 r.

1.OBINA HHP®OPMALIASA

»w3EPO TPYII” OOJ (HapuvaHO NO-HATATBK OIUE ,APYHKECTBOTO™) € APYMECTBO C
OrpaHi4eHa OTTOBOPHOCT,PETUCTPHPAHO MO THProBCKMA 3aKOE B AreHHMATA MO BNKCBAHKMATA CHC
cepammue W agpec na ynpasneume BBJITAPHSLrp.Codus,obnact Codma (cromnua)obinuma
Cromauna,p-1 Opua Kynen,x.x. Osua Kynen,yn.Heau Panoes 16 A.

[IpenmeTsT Ha AefinocT Ha Apyxectsoro ¢ ThPI'OBYS HA IPEBHO B HECTIENVAJIM3NPAHU
MATA3MHY TIPEJMMHO C XPAHWTEIIHM CTOKH HAIIMTKHM W TIOTIOHEBH W3IENMMA;
TBPTOBHUA HA JPEEHO B HECIIELMAJIM3WPAHHM MATA3HHU C PA3HOOEPA3HHM CTOKUY;
TBPI'OBUA HA JPEEHO C TINOJOBE W 3EJIEHYVIIM; TEPI'OBWUA HA JPEBHO C XNAL, XJIEBHHU,
3AXAPHH H CHAJKAPCKM W3JEIS; THPTOBHUS HA JOPEBHO C HAITMTKH; THPFOBHA HA
JAPEBHO C TIOTIOHEBUW H3IOEIWS; ThPIOBHA HA JPEBHO C JAPYIW XPAHMTEJIHM CTOKH;
THPITOBHA HA JIPEBHO C BECTHWULHW W KAHLENAPCKHM CTOKW; TLPI'OBHSA HA JPEEHO C
MAPOIOMEPHIHK ¥ KOSMETHYHM CTOKM M TOAJIETHH ITPUHAJUIEXXHOCTH; ThPTOBUA HA
APEBHO C APYTH HEXPAHWTEJIHM CTOKH, HEKINACHUOUIIVPAHA IPYTAJE; THPI'OBHUA HA
JIPEBHO YPE3 INOPBLYKY [10 [IOIIATA, TENE®OHA WIW UHTEPHET; IEHHOCT HA PECTOPAHTH
U 3ABEAEHVA 3A FbP30 OBCJIVXBAHE; NEMHOCT HA NUTEMHM 3ABEAEHWA;TEXHWYECKO
OBCITY2XKBAHE X PEMOHT HA ABTOMOBWIN; TOBAPEH ABTOMOBHWIIEH TPAHCIIOPT.

Jpy:KeCTBOTO Ce yNpaRiABa ¥ NpeAcTaBinBa ot Bragumup Banentunos Panresnos.

Jpy’ecTBOTO MMa perUCTPHUPaH KalmiTal B pasMep Ha 2 neBa,pasnpeaeneH B 2 Aana ¢
HoMuHanHa crottHoet 1.%° ( Eaum) nesa.

IIpe3 oruernara 2012 r. npennpusTaero ne e 10 AKTABHO (He € HIBLPIEBAIO

AeHHOCT H He € 0TYEI0 NPHX0IH B PA3IX0AY CHIIACHKC CYICTOBOAHOTO 3AKOHOAATEICTBO),

Hacroamusar romumeH ¢unancoB orderT e omolpeH 3a H3aBaHe OT PBKOBOJACTBOTO Ha
JpyxecTBOTO Ha 20 Mapt 2013 1.

2. 0IINCAHVIE HA IIPAJIOXKAMATA CIETOBOAHA IIOJIMTHKA

2.1.Ba3a 32 H3roTBAYE HA roAumAnsg (JERARCOB OTIET

DUHAHCOBUAT OTYET HA APYIKECTBOTO € MHAMBUAYAICH (JMHAHCOB OTHET M € M3roTBeH Ha Gasa
3axoHa 3a cuerToBoACcTROTO M HamionanmnuTe craHZapTh 3a (DMHAHCOBM OTYCTH 33 MAJIKM M CPelHM
npeanpustas ( JB,6p.30/2005r.,u3m.u pon.c [IMC Ne251/17.10.2007r.,061.1B,6p.86/26.10.2007r.,8
cuna ot 1 aHyapu 2008r.).

2.2.MepHa 6aza

HacrosumusT roaumeH (HHAHCOB OTHET € W3TOTBEHH MPHM CHNAa3BaHe HA MpUHLMANA Ha
WCTOPHYECKATA LEHA,MOAV(UIMpPAH B ONPEASNEHN CTy¥aH C NPSOLICHKA Ha HAKOX aKTHBH Y NacuBH 10
TAXHETA CNIPABEVIMBA CTOMHOCT KbM Jarata Ha (MHAHCOBHS OTHET,OKOJKOTO TR MOke aa 6wvae
JOCTOBEPHO YCTaHOBeHa Bewxyu moxoOHM OTKIOHEHHS O NMPUHLMNA HAa HCTOPHYECKA T4 LieHa ca
OMOBECTEHH HA CHOTBETHUTE MECTA Mo-HAaTaThK. Bewrxy nannm 3a 2012 r. u 32 2011r. ca npeacrasenn
B XWNA4M JIEBA,0CBEH aKO HA CHOTBETHOTO MACTO HE € MOcOMEHO Apyro.JloxoxsT Ha eaHa akuud ce
M34HC/IZRA M CE OIIOBECTHBA B JICBA.

OUHAHCOBUST OTYET € U3NOTBEH BH3 OCHOBA HA CYETOBOJHOTO MPEANONOXKEHHE 38 AcHCTAAIIO
npempusatye.Ha pHKOBOACTBOTO HA APYHKECTBOTO HE €4 H3BECTHH OOCTOATENCTBA,KOUTO ia HOCTABAT
noa cbMHeHHe TO3Y NPHHIN.

23.CpasauTend JaHRA

cmpanuya 11




3EPO I'PYT 00J
T'oduwen cunancos omuem
koM 31 dexemepu 2012 200una

CueToBOgHATA NONMTHKA,MAIONKEHA [O-0Y,6 NpWIArgHA MOCACAOBATEIHO 3@ BCHYKM
NEPHOAW,NIPEACTABCHY B HACTOALMAT (unancoB oTuer.JIpy HeoOXOAMMOCT HAKOM OT NEpaTa B
CUeTOROAHMSA GanaHc,B OTHETA 38 IPUXOAH H PasXOAM ¥ B OTYETA 3a NApHikus NOTOK,MPOACTABCHK BB
duaancosus otdet 3a 2011 r.,KOKTO ca CPaBHMTCITHY AaHHHW,B HACTOAMINA OTUET ¢4 MPEH3UUCICHH K
pexnacuduImpany ¢ Liel ja ce Modyuk no-x1opa chiocTaBuMocT ¢ aarnnATe 32 2012 r.

2.4.IIpoMenHH B CHETOBOANATA NOJHTHKA

Hpes 2012 romma He ¢4 HACTHIIM NPOMEHN B CHETOBO/IHUTE MOIUTHKA.

2.5.Q0ynkNHOHANHA BAJYTA H BATYTA HA NPEACTABAHE

OrgenHUTe €NEMEHTH Ha TOAVINHWA (UHAHCOB OTHET Ha JIPYXKECTBOTO €€ OLCHHBAT BbB
BaJyTaTa HA OCHOBHATA HKOHOMMYECKa CPe/a,B KOATO APYKESCTBOTO H3BbPIUBA ACHHOCTTA CH,HAPSYSHA
¢dynxnponansa BanyTa.DyHKUMOHANHATA BAIYTA HA JIPYXKSCTBOTO € OLJIrapCKusT JICB,KOATO € ¢
¢uxcHpan Kype KbM eBpoTo oT 1 sHyapn 1999 r. no cinata Ha BEBSACHUS BATYTeH 60pa B Bnarapus,

Caenkure B YyKASCTPAHHA BaJIyTa C¢ OTHMTAT B JI6Ba MO LEHTPATHHS BaNyTeH KypC Ha
BHB,sanmaeH 3a AeHs Ha onepaumsta.Bcuaxu mapuuHu akTHBM M NACHBM , ACHOMUHEpAHM B
YYKACCTPaHHA BAnyTa,ca NPeUIYHCIeHH B jeBa MO 3aKTICUHTeNIHES Kype Ha BHB xbm 31 nexemspu
2012r.

Kypcosute pa3jivku,PE3HUKHANM B PE3yITAT Ha NpPeU3lOWCICHUATA,Ce OTHACA B OTHETA 34
MPUXOANTE Y PAXOAMTE KATO ,JIOJIONKUTENHW/OTPUIATENHY PauIUKM OT MPOMAHA Ha BATYTHH
Kypcone”.BaiyTara Ha NpeACTaBAHETO BbB (hHHAHCOBATE OTIETH HA APYIKECTBOTO ChINLO € GRIrapckusT
JieB.

2.6.0neHKA ¥ YOPAaBICHAC HA PACKA

B xopa Ha o0uwalinaTa cd jgefiHOCT ApY’KECTBOTO MOXe ja 6bje MIIOKEHO Ha PRITNIHK
¢dunancoBy puckoBe.llasapHuaT PACK € PACKBT,4e CIPABSAIUBATA CTOMHOCT WK OhLASUIMTE NADHYHY
NOTOUM HA (UHAHCOBHS WHCTPYMEHT IN¢ BAPHPAT MOPAZM NMpoMeHwTe B nasapuure uenu.IlezapHust
PHCK BKIOYBA BATYTeH PHCKJIMXBEH PUCK M LIGHOBH PHCK.KPeAWTHMAT PUCK € PUCKBT,HE €AHATA
CTpaHa No (JUHAHCOBUA MHCTPYMEHT INe NpuunHu ¢uHancoBa saryba Ha Apyrara,B Ciyuali ue He
H3ITBIIHA AOTOBOPEHOTO 3axbiokeHue JIMKBI HUsT PUCK € PUCKBT,Ue APYECTBOTO OM MOryo jAa WMa
3aTpY/AHEHUA NPY NICCPEIaHe Ha 3TBIDKCHUSTA CA N0 (PUHAHCOBUTE MACKHBY,

TIpe3 mocneaHuTe roJVHA B CTPaHaTA CEPHOZHO BITMIHHE OKA3BA CBETOBHATA (puHAHCOBA W
KPEAUTHA KPU3R,KOSTO MOCTENEHHO ecKanupa M NnpepacHa BbB BCcOOXBATHA Nasapha Kpu3a.Td Jasa
CBOMTE OTP@DKEHUS BbB BCHUKM CSKTOPHM ¥ OTPAcii 4pes 3abapdHe HA HKOHOMMYECKHS
pacTei,HamansBave Ha NPUXOAWTE M CEPHO3IHM MpobneMHM B JIMKBUAHOCTTA HA TBHPTOBCKUTE
npyxectea.ToBa ch3jlasa NMpPEANOCTABKY APYBECTBOTO Aa NPOXBIDKH CBOSTA LCHHOCT B €AHA TPYAHA
MKOHOMHKYECKa 0OCTRHOBKA,

PLKOBOZCTBOTO OWaKBa,u¢ CHINCCTBYBALOWTE KANMTAMIOBH PpecypeH M MITOUYHMIM Ha
dunaHCUpaHe Ha APYKECTBOTO Ie OBAAT HOCTATHYHH 34 Pa3sBUTHETO Ha AelHocTra My OT CTpaHa Ha
PBEOBOJCTBOTO Ha APY/KECTBOTO (PUHAHCOBHATE PHCKOOBE TEKYLNO €€ WACHTH(QWLMPAT,M3MEPBAT M
HAGMIOAABAT C MOMOLITA HA PA3IMUHYA KOHTPONHN MEXaHU3IMM ,38 Ja CC OTIPSAC/ST aCKBAaTHH LICHH Ha
YCNYrUTe,IPeOoCTaBANM OT JPYKECTBOTO,LCHATA HA MNPHBICHEHWTe CPeACTBA ¥ Ja C& OLEHAT
anexBatHo (opMHTe Ha NOMIbPXKANHCG HA CBOCOXHMTE JWKBMAHM CPEACTBA,0e3 Ja ¢ JOMycka
HEOTpaBJaHa KOHLUEHTpaLus Ha A8/ICH PHCK.

2.6.1.Banyten puck

Jpy:KecTBOTO He e W3JIOKSHO Ha 3HAYMM BAXYTCH PHUCK,Thii KATO HEroBuUTe CAGNKH Ce
M3BLPINBAT OCHOBHO B JieBa W B eBp0.3aeMUTE,NIOMYHEHH M WIIVIALAHE B €BpO, HE M3Narar
JAPY)XeCTBOTO HR& BATYTEH PUCK Ha MAapHiHHA NOTOK.JIpY:KECTBOTO He NMOAXBKA 3HAYMMH NAapHyHy
HATUMHOCTH W3BHH TE3H B JICBa H B €BpO.

2.6.2.JInxsen pacK

DPHAHCOBHTE NACHBM,KOHTO H3NIAraT JpPYKECTBOTO HA JIMXBEH PHCK, Ca MONYyYEHWTe
MHBECTULMOHHH H 050POTHM 0ZHKOBH KPE/IUTH.

Tpy ochIECTBABAHE HA CBOATA ACHHOCT JPYRECTBOTO NON3BA 3aeMH, KATO MpPH J0roBopupaHe
Ha YCJIOBMATA MO THX PLKOBOACTBOTO €€ CTPEMM @ XOrOBOPH BB3MOXHO Hali-M3rOAHH YC/IOBUR K 2
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MUHUMH3HPa JMXBEHHWTE pPHCKOBS. bBnaronpuareH edexT ce mnomydaBa OT BBEIMOXKHOCTTA 38
JOrOBapAHE HA NPUEMIMBH TMXBSHH pABHUINA N0 [PHMBICHEHWUTE PECYPCH M CTPYKTypaTa Ha
JIMXBEHUTE NMPOLEHTH, KOUTO CBABPKAT NOCTOAHEH M NMPOMEHIHB KOMIIOHEHT ¢ NPEIUMCTBEHO TEro
Ha TIOCTOAHHATA BE/IMYAHA, KOSTO MHHMMU3MpPa BEPOATHOCTTA OT HEraTUBHA NPOMAHA B ABMXECHHETO
Ha NapU4HKTE MOTOLM.

2.6.3.IcHOBA pHCK

JIpy’KecTBOTO HE € M3NIOXKEHO HA NMPSK LEHOBH PUCK,Thif KATO LCHUTE HA MPOUIBEKAAHATA OT
HEro mpoayKitua 1 U3BBPIIBAHKTE OT HEro yCITyrH ¢e 00pasyBaT Ha OCHOBaTa HA NMA3apHA NMPHHLUMIK H
OTpa34BAT BCHYIKY MPOMEHH B KOHKPETHATA CUTYALIAS.

2.6.4.Kpenaren prck

OUH2HCOBUTE AKTHBH,KOMTO MNOTEHLHANHO M3NaraT JPYXXECTBOTO HAa KPeAWTeH pHCK.ca
NpeMMHO B3eMaHuA OTF mpojwxOu ¥ npenocTaBeHH 3aeMi.OCHOBHO APYXECTBOTO € WANIOKCHO Ha
KpeauTeH PHCK,B Cydallk ©e HAKOM OT KOHTPareHTHTE MY HE W3IUIATHT CBOWTE
sgjbipkenua.JlonuTukaTa Ha PBHKOBOACTBOTO 33 MUHMMH3MPaHE HA TO3M DHCK € HACOYeHAa KbM
OCBHILECTBABRHE HA NPONAKON HA NMPOXYKIMA U YCIYTH HA KIMEHTH C NOAXOAAIA KPeAHTHA penmyTauus
¥ MONTy'aBaHe HA aXCKBATHH o0e3euenn.

2.6.5. JIaxBHACH PACK

PBKOBOACTBOTO HA JAPY:XKECTBOTO NOANBPKA ONTHMAJHO KOMWMECTBO CBODOAHW NapuvHA
HAUTMIHOCTH ¢ LeJ OCHTYpABaHe HA TNOCTOAHHA JMKBHIHOCT 34 [IOKPHBaHE Ha TEKYHIWTE
3aapDxenus. ToBa ce NOCTHra MOCPENCTBOM cHcTemata 3a (UHAHCOBO IUIAHUPAHS,KATO NAPHMHKTE
HOCTBHIVIEHHS M IUIAWAHWA C€ KOOPAMHUPAT OT ITISAHA TOYKA H& CPOUHOCT H Pa3MepH.

2.7, lleprBAnnn O OUCHKA HA ejeMeHTHTe Ha Bananca m Oruera 3a npaxogATe H
pa3xofATe

2.7.1.{paroTpaiing MATEPHANHE AKTHBY

a) CoficrBenn qbiroTpaling akTusn

JwiroTpaliHuTe MaTepHallHM aKTHBM ca OLIGHEHW M0 lieHa Ha mpHacOuBaHe, oOpa3zyBaHa OT
NOKYIMHAT2 KM CTOMHOCT U AOITLIIHUTEIIHATE Pa3XxofH,n3BbPIISHH Mo NPUI0GHMBAHETO UM U HAMAJIEHH ©
pasMepa Ha HAYMCIEHATA AMOPTH3ALMA H eBeHTYANHUTe Oo0eaueHKU.J[pyaKeCTROTO € BHIMpUeNo
crofinocTaa rpaduia ot 700 snieBa npu onpeAensHe HA NafCH aKTUB KaTO AeArorpacH.Jlpyxecisoro
npuara KOMNOHEHTHHUA MOJXOA 38 Te3N XLIroTpaliHy akTHBH,KOHNTO HMAT PA3NIMHEH TMONE3SH HKHUBOT,HO
YYACTBAT B CH3AABAHETO HA SIMH CAMCTOSTENHO QyHKIRoHMpaIn akTus, [Tocaeasamure pa3xonu,KOUTo
BOAAT X0 OROOpeHHEe B CBECTOAHMETO HA AaKTMBA HaA KHEPBOHAYAIHO OLEGHEHATR CTaHAApTHA
¢eKTHBHOCT WIK OO YBEIHUABAHC HA OBACIIWTS WKOHOMMUECKM M3TOIM,Ce KaNWTAIM3apaT B
CTOHHOCTTA HA AKTHUBA.BeHdxkK ApyTrH nocnenpalny pa3xoaw ¢¢ NPU3HABAT TEKYLNO B Mepuoaa,b KOHTO
Ca HAMPaBEHHN.

IlpeHocHKTe CTOMMOCTH HA JBAroTpaiiHMTe MAaTEpHANHHM AKTUBH NMOMLJIS)KAT HA NpernieA 3a
00e31eHKA,KOraTo ¢a Hamle ChOMTHUH Wik NMpOMEHH B ODCTOSNTENCTABATA,KOMTO MOKA3BAT,YE Ta3u
croiiHocT 64 MOrna Ja ce OT/IMYaBa TpaifHO OT BB3CTAHOBMMATA MM CTOHHOCT.AKO ¢4 Haimie TaKHBa
WHAWKATOpH,Y¢ NPUONMIUTEIHO ONpejeneHaTa BL3CTAHOBMME CTOWHOCT € MO-HHCKAa OT TAXHara
IPEHOCHA CTOMHOCT,TO MOC/IeHATa Ce KOPUIHpa A0 BE3CTAHOBMMATA CTHHOCT Ha aktuBmre.arybute
OT 05e3neHKa ce OTUMTAT B OTHETA 38 IIPAXOAM M Pa3sXo/iH,0CBEH aKo 33 ARACHUA aKTUB He € (IopMUpaH
npeonexsyeH peseps.Torasa oGeslieAKaTa Ce TPETHpa KATO HAMaNeHHE HA TO3W PE3CPB,0CBEH aKO TH He
HAJXBHPIIA HETOBHA Pa3Mep,KaTo TOrasa MPeBUILEHNETO ¢¢ BRITIOYBA KAaTO PasXoA B OTYETa 34 MPHXOAH
U pasxoau.

0)/IBaroTpaiinn aKTUBA,MACTH O AOTOBOPH 32 HHHAHCOB JIHIHHT

JIu3uHroB JOTOBOP,NIPH YOIOBUATA HA KOHT APY>KeCTBOTO MoeMa O 3HAUTEJTHA CTENeH BCUYKH
PHCKOBE M NON3K OT COGCTBEHCTTA,Ce KiacuduLmpa kato dunancos. J{earoTpaiiny axruen,npuaosuTH
fIpH yCII08UATa Ha (PMHAHCOB IM3YHT,CE OTYHTAT MO NO-HHUCKATA CTOHHOCT OT CNpaBeATNBaTa CTOHHOCT
M HACTONINATA CTOMHOCT HA MMHHMAIHWTE JIM3VHTOBH IUIRIIAHMA NpPY CKJIIOUBAHE HA JIM3HHTOBUA
ZOroBOp,HAMANIeHA C HATPYNAHATA aMOPTH3aIS W 3aryGuTe OT ofesieHKa.

2.7.2. ABIroTpaiiHd HEMATCPHEANHA AKTHBA
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AniroTpaiinu HemaTepHATHY aKTUBY,IPUACEHTH OT APY>KeCTBOTO,Ca NPESACTABSHM 110 LICHa Ha
npuaofuBane, HAMANIGH2 C HATPYNAHATA AMOPTH3AIMS 1 3aryGuTe or obesLeHKa.

H3GpasuaAT mpar Ha CBHUIECTBEHOCT B Apyxecteoro ¢ 700 nesa.Benuku HemaTepnanHu
aKTHBY, NpuaoOUTH npeay 01 aHyapu 2008r. ¢ uena Ha npunoGusane rox 700 J1eBa, IPOAL/DKABAT Aa Ce
OTYKTAT KATO TAKKBA.

2.7.3, HaBecTHNHEA B APYTH NPeAUPANTHS

. AsIroCpOYHHTe MHBECTHIMM B JBIICPHH U 8COLMUPEHA NPSANPHUATHR CE NPSACTABAT B
cueToBOHMA OanaHc no cebecroliHocT.

JBIroCpOUHY HHBECTHLIMM HA PA3HONOKEHHE 33 npoaaxGa, NpeJCTABIABALUM MAIEHUHCTBCHO
YYACTAC B KaNuTala Ha NPEANPHATHETO — EMUTCHT Ce MPE/ACTABAT 110 CrpaBe/yTMBa cTolHocT. Baza 3a
Onpeaeite Ha CrpaseAIMBaTa CTOHHOCT ¢ KOTHpaHaTa NasapHa LeHa Ha Brirapeka donnosa Gopea Ha
Hal{-CKOPOLIHATA CAENKa, MPK YCJNOBHE, %€ HE € MMA/O 3HAYMTEHA NPOMSHA B MKOHOMMWYECKHTE
YCnoBua B NMEPUOA2 MEXAY AaTarTa Ha CAENKATA ¥ OTUETHaTa Aara. Pasnukure oT npeoueHku ce
APeACTaBAT B NPCOLICHBYCH PEaepB.

2.7.4. HapecTHNHORHA BMOTH

MuBecTUIMOHHATe MMOTH C@ NPE/ICTARST B CUETOBOAHMS GANauc MO CIpaBeAHBa CTOHMHOCT,
ONpSACieHa OT HE3aBUCHM NHLCH3MpaH ouenwrten. Karo Taxusa ce wmacudwmwipar semu u crpamm,
MpUTE#@BAHA OT JAPYIKECTBOTO 3a TONYIABAHE HA HASMH W/MNKM 3apajy YBENMUCHHE HA THXHATA
croiinoct. TlevanGure wmi 3aryGuTe OT NPOMEHWTE B CIIPABEUTHBATA CTOMHOCT HA MHBECTHILIMOHHWTE
HMOTH ce oT4uTa B OTUeTa 33 MPUXOAM H Pa3XOAM 38 NEPHOAA, NPE3 KOKWTO ¢ BH3HKHAIY.

2.7.5.MaTepuajng 3anacy

MarepnanunTe 3anacu ca NpeACTABEHM MO NO-HUCKATA OT LISHATa Ha npuaobusane M HeTHATA
peanusupyema cTOMHOCT.HeTHATA peanusupyeMa CTOMHOCT € INpeAno/araemata NpPOALIKHA LiCHA B
HOPMAINUA XOJ HA CTONAHCKATA NefHOCT,HAMANCHA C W3YMCICHUTE PasXoAM 3a 3aBLPIIBAHE HA
NPOH3BO/ICTBEHNA LWKEJI M TE3H,KOUTO ¢a HeoOXOAMMM 32 OOCBHIIECTBABAHE Ha MpoAaxGara.OuenKkaTa
Ha MOTPEONEHHETO Ha MATEPUANHM 3aIlACH CS W3BLPWIBA MO METOAa HA CPeAHO NpETerieHa
ueHa.CeBecTOMHOCTTa Ha NPONYKIMATA M YCJUYTWTC BKIIO4BA HANPABEHWTE MPEKH pa3Xomn IO
Ch3JABAHETC MM, T'BPrOBCKHTE OTCTBIIKYM HE Ce BKIOYBAT B MOKYHHATA CTOWHOCT Ha NpuaoSHTHTE
MaTepUaIHY 3aNacH.

2.7.6. Tuproecky 1 APYrA B3eManug

Twproseku 1 JpyTH B3eMauus C& OTHHTAT M0 TAXHATA OTUCTHA CTOHHOCT, HAMAJIEHA Che 3ary6a
ot obesnerka. [TpubnusuTeHA OLCHKA 38 CHMHHTENTHY, TPYAHOCHOMpPaeMY M HeChOMpacMy B3eMaHUA
Ce mpasy, KOraTo 33 CLOMpPECMOCTTA HA LANATA CyMa CHINECTBYBA BHCOKA HECHTYDHOCT.
HecuOupaemure B3eMaHni ce O0E3LCHABAT W3IWIO, KOTaTO TOB& ODCTOATE/ICTBO C€ YCTAHOBH.
HpyxecTBOTO © BB3NPHENO NOAXOA 34 0GE31eHKA HA THPrOBCKH M JIPYTH B3eMaHus B pasmep Ha 100%,
KOTaro TAXHATA BLE3PACT M Pa3MEP Ha MPOCPOHME € Hajx 7eT FoAMHM. Jarybure or obesueska ce
npeacTasat B OT4eTa 33 NPUXOAWTE U pasxoauTe. JIPYKECTBOTO H3MION3BA KOPEKTHBHA CMETKA 34 /I3
HaMaTH Ganancosara CTOHHOCT Ha B3eMaHuATa, O0e3LEHEHH OT KPEAUTHH 3aryGu.

2.7.7Ilapavnn cpencTBA ¥ NAPHYHHE €KBHBAJICHTH

Ilapyunure cpeacTea ¥ NapUYHMTe OKBUBAIGHTM BKIIOMBAT HEGNOKUPAHH  KAaCOBH
HANKIHOCTH,CA/Aa Mo GaHKOBH CMETKM M HEBB3CTRHOBEHM CyMHM OT NOAOTHETHH Jmua.llapuumsre
CpeACTBA B JISBA €2 OLEHOHM MO HOMUHAIHA CTOMHOCT,a MAPHYHITE CPE/ICTBA B HYXXASCTPAHHA BalyTa
e NpeoleHABAT Mo 3axmouurenng Kype #a BHE koM 31 nexemspn 2012 r.

2.7.8.0cnoBen KanaTAN

»3EPO I'PYII” OO/ KaTo ApYxecTBO ¢ OrpaHMvYeHa OTTOBOPHOCT € OT KATeropusTa Ha
KaSIMTAIOBHTE APYXECTBA, KOHTO Ca 3aThDKCHA A4 PETUCTPHPAT B ThPrOBCKHMA PErHMCTHP ONpeAeieH
MHHWMAJICH pa3Mep Ha KanuTajg (OCHOBEH KamuTan), KOHTO Ja ciyxu Kkaro ofesneueHwe Ha
KPSAUTOPHTE HA JPY)KECTBOTO ¢ OMJIOA YAORWICTBOPHBAHE HA TexHMTe B3eMaHud. ChAPYXKHULMTES
OTTOBapAT 33 3aAB/DKCHHATA Ha APY)KECTBOTO 0 pasMepa HA CBOSTO ASJIOBO YYacTUe B KANWTAIA W
MOIaT Ja NpeTeHAMpaT BpbINaHe HA TOBA Y4ACTHE CAMO B NPOU3BOACTBO MO JIMKBHAAUMA W
HECHOTOATETHOCT.
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. ”T'bpronclmm S2KOH HO Npe]BIKIA 3AXLDKCHHE 3a APYKECTBOTO ja (opMupa donn

Pe3epBu”, HO ax0 APYKECTBOMMST AOrOBOP NpeIBIKAZ TAKABA BBLIMOXKHOCT, MOFAT Aa Obaar
Ch3ABACHH ONPEACICHHN PE3CPBHU (POHIOBE, KATO PasMEPLT M PEABT 32 OTHUTAHHATA 11O THX, KAKTO K
HA"MHBT 33 UINON3YBAHETO M ce onpexensT ot OBmoTo crbpatye.

Hpyxectsoto dropmuzpa pesepsn o1 Hepasmpefenenara nevyanta no pewmenue Ha OGmoTo
c0panve Ha ChAPYKHHUIMTE.,

2.7.10.bagkosn 3aema

JluxsoHOoCcHWT® GaHKOBM 326MM  ILDBHAYANHO CE€ OTYMTAT 0[O  CTOMHOCT Ha
BEIHHKBAHE, HAMAIICHA CBC CHTBETHHTE PasXoay IO OTIycKawe Ha 3aemure.lIpn nociexmama oueHxa
CAIN MEPBOHAYANHO NMPUIHARAHE TAKMBA 33CMU CO OTTTAT IO AMOPTU3MPAHA CTONHOCT,KATO BCAKA
PasIvKa MexTY MbPBOHRYANHATA CTOMHOCT M CTOHHOCTTA Ha MANEKA C& OTUUTA B OTHETA 33 NPUXOAMTE
W pasxojuTe 3a NepHOAa Ha 3aeMa H2 0a3a Ha epeKTUBHMA JiuxBed npousHT.UacTra oT GauKOBMTE
33CMH ,KOATO © MNIATHA ABaHAliceT meceua cies Kpa# HA OTYETHMA NEPHON,Ce MPEACTABA KATO
HeTeKywW macueh.lacTra,[ulaTuma RO ABaHaliceT Mecela CNEq Kpas HA OTYETHHA NEPUOA,Cce
KacuHIMPa KATO TEKYIMH MACUBH.

2.7.11. TproBeKd B APYrH 3aXbEKEHAN

Teprosckure ¥ ApyruTe CXONHM 32QL/DKCHMS B JIGBA C4 OUGHEHM MO CTOMHOCTTA Ha
BL3HMKBAHETO MM,ATe3H B MYXICCTPaHHa BATYTa — MO 3aKmoyuTentus Kype Ha BHB keMm 31 nckemapu
2012 r.Texymu ca Te3¢ OT THX,KOMTO ¢4 AWDKUMHU %0 12 Mecelia Clie/l Kpast Ha OTYETHMA nepuox,

2.7.12.3aab/EKeHER KM HACTH JTHKA

Pa3mepuTe HA OCUTYPUTE/THITE BHOCKH CE YTBHIKAABAT KOHKPETHO Che 3aKOHA 38 G10MMETa Ha
NOO 32 crotBetHATa roguHa. BHockuTe ce pasnpesensT Mexty paGOTONATENA i OCHIYPEHOTO JIHLE B
CHOTHOLICHUE®, KOETO CO HIPOMEHA EKErO/IHO 1 € ONPEeNEHO ¢ OCUTYPHTENTHHS KOEKS.

TpyRosuTe ¥ OCHTYDWTENHU OTHOINGHMA C PAGOTHULMTE M CAYKHTEUTE CS OCHOBABAT Ha
pasnopexbure Ha Koxekca Ha 7Tpyaa ¥ Ha pasnopenbuTe He AeHCTBAWOTO OCHIYPHUTEITHO
3aKOHOAATEJICTBO.

OcHOBHO 3aab/DKeHUe Ha paboToaaTens € 1a M3BHPLIBA 3aXL/DKUTENHO OCHTYPABZHE HA HACTHA
nopcoHan 3a Goua “IleHcun™, AOMBIHATENHO 32IBHKATENHO NEHCHORHE ocurypsasare (JI3TI0), doxa
“Obmo 3aGonseane u Maliumucrso” (O3M), donn “Bespabornua”™, donn “Tpynosa anonomyka u
npotpecronanna Gonecr” (T3I1B), donn “TapaHTupany B3eMaHus Ha PaGOTHMLMTE M CAYNUTEAUTE”
(I'BPC) u 3apaBHO OCHTYpABaHe.

PasmepuTe Ha OCUTYDUTEIHITE BHOCKH Ce YTBLD)/I282T KOHKPETHO ChC 3aKkoHa 3a Glo/pikeTa Ha

HGO 3a cworBeTHaTa romuHa H 3axona 3a Glo/vxera na H30K 3a crorserHaTa ronuna, Brockure ce
pasnpefiendT Mexy paGoToaaTeNn M OCHTYPEHOTO JIMLE B CHOTHOLIGHHE, KOETO ¢ MPOMEHH €3KeroAHO
M ¢ onpexeneHo ¢ B wi. 6, an. 3 or Kozgexca conpanto ocurypasane (KCO). OSuuar pasmep ua
BHockaTa 3a doHn “Tlencun™, J3I10, dona “O3M”, dona “Bespaborriia” U 30paBHO OCHTypABaHE
npes 2011 r. ofwwmst mpouent e 30,3%, (pasnpemencuo B 06w ChOTHOmEHHE paGoromaTen :
OCHTYpeHO uLe 55:45) 3a paGoTeImiTe PH YCIOBUATA HA TPETA KATETOPHUS TPYJL, KAKBITO C2 39STHTE B
Apyuecraoro. [Ipes 2010 r., ppamsa Ha 28,5% (pasnpeneineHo B 06O choTHOMIEHHE paGoToaaTen :
ocurypeHo Jsmne 55:45). Ilpes 20122, oGwunm npoyenm e 30,30%, pasnpedeneno 6 obuso
cvomHowenue pabomodamen : ocuzypero iuye 60:40.
B pomuiHeHEe, H3LANO 38 CBOS CMETKS PabOTONATEINAT NPABH OCUIYPHUTENHA BHOCKA 3a (oua “I'BPC”
32 2010 r.e pasmep Ha 0,1% (3a 2011 2. u 3a 20122, enockama ne ce OBANCH), KAKTO ¥ OCHTYPUTETHA
BHOCKa 3a ¢oua “T3IIE” 3a 2012 r.B pasmep ua 0,9 % (3a 2011 r. pasmepst e 0,7%;3a 2010r.
pasmepsT e 0,5%).

Ceriacno pasnopeadure Ha Kozexca Ha Tpyaa, paGoTogarenst uma 3afb/DKSHHE A8 W3ILIATH

NipH NPEKpaTABAHS HA TPYHOBUA JOrOBOP CJIOAHHUTE OGC3IeTeHMA:
®  HECmaseHo NpeaM3BeCTHE — A0 eAHa OpyTHa paboTHa 3anntaTa
® nOpajaM 3aKPUBAHE HA TPSANPUATHOTO WIH 9YacT OT HEro, ChbKpallleHWs B iiara,
HaMansgBaHe Ha ofema Ha paGoTa u cnupate Ha paGora 3a noseve ot 15 auu — 1o eakxa

OpyTHa paboTua 3aruiaTa
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¢ [pH NeHCHOHWpaHe — 0T 2 10 6 GpyTHH paGoTHH 3aTUIATH CIOPEA TPYAOBUS CTAX B
HPYXECTBOTO

¢ 33 HeMON3YBAH MNATeH MOAMINEH OTIYCK - obellneTeHue 338 CLOTBETHHTE IOAMHY 34
BPEMETO, KOETO C¢ MPH3HABA 33 TPYHUOB CTax

Cnea m3mnamane Ha Tesu oSe3ieTenus He IPOUITHMAT APYTH 3a/IbinKeHus 3a paboToaarens.

Kpatkocpounute aoxonu Ha nepconata (suckyemu B pamkuTe Ha 12 Meceua ces kpas Ha
OTHETHHWSA IEPUOJ, B KOMTO NCPCOHANBT € MOMOMKUN TPYA 38 TAX) Ce NPU3HABAT KaTo pasxon B OTuera
38 MPUXOAY M Pa3XOAH M KATO TOKYWIO 3aNB/DKSHME, CNEA MPHUCTAJAHE HA IIATEHUTE BEYe CyMH M
NOJATALIVTE €8 YAPHKKH.

K»M jarata Ha rogmnHus (PMHAHCOB OTHET APYAECTBOTO NPaBM OLCHKA HA OUBKBAHWUTE
pa3sxoiy Nno HATPYNBAILIM C¢ KOMIICHCHPYeMM OTIYCKH, KOMTO CE OYaxBaT Aa ObiaT m3iularend. B
OLICHKATA CE BKJIIOYBAT PAIXOAMTE 32 BH3HATPMKACHUATA ¥ Pa3XONHTe 33 38Th/DKHTeNTHO OOIECTBEHO
OCHTypABaHe, KOUTO PalOTOAATENAT JBIDKM BHPXY TE3U CyMH,

2.7.13. Tuzunz

Durnaricos auzunz

Jusunzononyuamen

DHHAHCOBHSAT JIM3HHT, TIPH KOMTO ce TpaHchepupa KbM APYKECTBOTO CHLICCTBEHATA YaCT OT
BCHYKH PUCKOBE H CTONAHCKH TOJ3K, NPOU3THYAINA OT COGCTBEHOCTT2 BBPXY AKTHBA NMOX (HMHAHCOB
NU3MHT, C€ KANWTANW3¥pa B CYETOBOAHHA OanaHC Ha JIM3MHTONONYYaTess KATO CE IPeJCTABS KATO
MMOTH, MallMHE K 05OpY/ABaHE MO/ JIM3HUHT NO LiEHa Ha He3abaBHa NpoaaKGa WK aKo € Mo-HUCKA - NO
CerauIHaTa CTOMHOCT HA MMHHUMAIHWTS JIH3UHTOBM Iwiaw@anws. JIM3MHroBUTE NIaM@Hus ChALPIKAT B
OTIpe/ie/IeH0 CHOTHOMIEHHe (MHAHCOBUA pa3xoy (/IMXBATA) ¥ MPUTIANAIIATA CE YACT OT JIW3UHTOBOTO
sajeibrende (rnaBHUL@E), TAaka 4© AA Ce NMOCTUIHe NOCTOSHEH JIMXBEH MPOUCHT 3a OCTaBauara
HEH3IUIATEHA YACT OT [VIABHAMIlaTa 110 JIM3HHIOBOTO 3afb/pkeHue. JInxeeHUTe pasxoay ce BKMOYUBAT B
OTYeTa 38 JOXOAUTe KATO (PMHAHCOBH pasxoay (1uxsa) Ha 6a3a epeKTUBEH JIMXBEH NPOLIEHT,
IpuncSurire oy GUHAHCOB JIUIUHI' AKTUBYM CE aMOPTH3UPAT Ha (a3a MOJIE3HNS KHBOT HA AKTUBA W B
paMKITe Ha JIM3HHTOBHS CPOK.

JHuwsunzooamen

DUHAHCOBHAT JIM3HHL, IIPY KOHTO ce TpaHC(epHpa H3BELH APYIKECTBOTO CHINECTBEHATA HMACT OT
BCHUKHM PUCKOBE M CTOTIAHCKH M3N0AM, IMPOM3THYALNM OT COGCTBEHOCTT2 BLPXY aKTHBA 107 (JPUHAHCOB
JIA3HHT, €@ M3NMMCEA OT ChCTABA HA CTOKWUTE HA JIM3HHIOAATENA B CC MpeAcTass B Gananca KaTo B3gMaHe
CbC CTOMHOCT, paBHA HA HETHATA HHBECTMIWA OT JiM3uHTa. HeTHaTta MHBECTHLMS B JIM3WHTOBMA
AOrOBOP Mpe/CTABNABA Pa3NMKaTa MeXIy cCopa 0T MHHHMAHKTE JIM3WHIOBH IUTAMIAHMA 1O JOroBOpa
33 (JMHAHCOB NU3MHT M HerapauTHpaHATa OCTaThYHa CTOMHOCT, HauMCJeHa 3a JHM3HHTOZATENd, W
HeszapaGoreHus (uHancos jgoxoi. Paumkara mexnay OanaHcopaTa CTOMHOCT Ha OTAAmeHWA TIOR
¢uHAHCOB JW3MHT aKTHB W HezaGasHaTa (CIpaBeAIMBATA MY MPOAAIKHA) CTOHHOCT ce Mpu3HABa B
OTuYeTa 34 AOXONMTE B HAYANOTO HA JIKIWHTOBYUA A0T0BOP (MPH NPEAABAHETO HA AKTHBA) KRTO JOXOA OT
nipoaax0a.

IIpusnasaneTo Ha 3apaGoTeHms (GHEHAHCOB NPHUXOX KATO TEKYIN JIHMXBEH NPHUXOX CE OCHOBaBa
Ha NpAIAraHEeTo HAa MeToZla Ha epeKTABHATA TAXBA.

Onepamugeen Au3un2

Jhiounzononyuamen

Jlusuur, npu Ko#TO HABMOJATENST NMPOXL/DKABA /I TIPUTEIKABA CHINECTBEHATA YacT OT BCHYKH
PUCKOBE W CTONAHCKM H3rogu OT coDCTBEHOCTTAa BBPXY AaACHHA AKTHUB ¢ Knacuduuupa Kato
onepaTuBeH u3nHT. [Topaay TOBa aKTHBET He Ce BKNOYBA B H2MaHCA HA IM3HHIONONy aTes.
InamauuaTa BB BPH3KA ¢ OMSPATUBHYS JIU3AHT C€ NPH3HABAT KATO Pa3Xodu B OTHETA 33 NPUXOMH K
pa3xoau ua Gasa THHEEH MeTo/ 3a NISPHO/A Ha JIH3NHTA,

Juzunzodamen

HaemonarensT Npogk/UKaBa A NMPHUTEXKaBa CBHINSCTBEHA YACT OT BCHYKH PHUCKOBE H CTONAHCKM
I3roIH oT cOOCTBEHOCTTA BHPXY AaaeHns axTas, [lopagy TOBA TO3M AKTYUB MPOAL/LKABA A2 € BINOYEH
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B ChCTasa Ha HOTOBWTC NLJITOTPailHH MATEDUATHYM AKTUBH KATO AMOPTH3ALMSTA My 33 IGPHONA ce
BKITIOYBA B TCKYLMTE PA3XOAH HA JIM3MHTOAATE S,

TlprxoT OT HaeMu OT onepaTHBeH JMIMHT Ce MPU3HABA Ma GAa3aTa HA JMHEHHMS MeTo B
MPOXG/DKCHHE HA CPOKA HA CHOTBETHMA JIN3WHT. [THpBOHAMARIHO HANUPABEHUTE NPEKH PA3XOMW BbHB
BPB3KA ¢ JOrOBapSHETO W YPESHAAHETO HA ONEPATHBHHA JIM3HHI, ce J00&BAT KBM OGalaHCOBATA
CTOMHOCT HA OT/ARCHWT® AKTUBM M Ce MPUIHABAT HA 6a3laTd Ha JMHEHHUA METOX B NPOOBIKSHHE Ha
CpOKa Ha JIM3MHTA,

2.7.14.11poen3nn _

Ilposusum ce oruuTar B Gananca, KOraTO NPEANPUATHETO © MOENO IOPWIWMECKH WM
KOHCTPYKTHBHO 3aJBIDKCHME B PESYNTAaT HAa MUHAIC CBOMTHE M MMa BEpOSTHOCT J8 C€ peanu3upa
HEraTMBEH TAPUYCH NOTOK, 32 Jia Ce MOT4ACH 3AMWIKCHHETO. AKO 3aTBIDKEHHETO MM@ MATepPHaleH
erexT, MpOBM3NATA CE OMpeaens KATO Ouaksauus GhEIN mAPHIEH NOTOK Ce ANCKOHTHPA Che CTABKa
NpeaH AaHBLM, KOATO OTpa3fea TeKymara Ma3apHa ONEHKA HA MapHTe BbB BPEMETO H TaM, KBAETO €
MOJXOAAINO, Crerhy MK 32 3aSB/DKSHUETO PHCK.

2.8.I1Ipnzuapane Ba npEXoAMTE U PAIXOARTE

IpuxoawTe 0T npoaaxOHTe ¥ pasxoauTe 33 AeHHOCTT? C4 HAYHC/IABAHK B MOMEHTA HA THXHOTO
BE3HMKBAHE,HEIABYCYIMO OT MNapUIHWT® MOCTBIVICHMA W IUlamanmna.JIpuaHaBaHeTo HA NpUXoauTe K
pa3xoauTe ¢o M3BLPILBA NTPH CIA3BAHE HA HIUCKBAHETO 33 MPHUMHHA M CJIGACTBEHA BPB3KA MEXKIY TAX.

2.8.1.IIpuxoau oT upoakGa HA AKTHBE H YCJIYTH

[Ipuxoaure or mpogaxOaTa Ha CTOKK M NPOAYKUMA C€ HAaYMC/IABAT B OTYETA 33 MPUXOOU M
PasxoAW,KOraTo 3HAYHTSIHWTEe pHUCKOBe K ofnarn Ha COGCTBEHOCTTA Ca NpPEXBHPISHM Ha
kynyBaua.lIpuxoauTe OT M3PBPIICHM YCIYrd €€ HAYHCIABAT B OTYETR 334 NPHXOAH M PA3sXOaM
MPOTIOPLMOHATHO HA €TANA HA 3aFEPIICHOCT KbM Kpad Ha OTUeTHHA nepuos.ETamsT na 3asbpuieHoct
Ce OnpeleNs 4pe3 NpoBepKa Ha M3LpIIcHaTa paGota.He ce mpu3HABaT NMPHXOAM,KOTATO ChIIECTBYBA
3HAYWTEHA HECUIYPHOCT O OTHOMICHHE Ha MOJy4YBAHE HA Bb3HAIPAXKACHUETO,Bb3CTAHOBSBAHE Ha
CEBP3aHKTE Pa3Xo WK BE3MOXKHO BLIPaKeHUE OT CTPaHa Ha BL3MOMKUTEN.

2.8.2.ToroBopi 3a CTPOMTEJICTBO

Korato pesynTaTsT OT AOTOBOP 32 CTPOMTEIICTBO,NO KONTO APY/KECTBOTO € M3IVHIHHTEI,MOMXE
Ja Obae HAZEKAHO ONpEICNEH,MPUXOAWTE M Pa3XOAHTE MO AOTOBOpPA Ce MPU3HABAT B OTYETA 34
NpUXOAMTE U Pa3sXOfUTE Ha BCEKH ©Tall Ha 3aBLPMIEHOCT no JoroBopa.EmamsT Ha 3aBbplUeHOCT ce
onpeliess Ype3 OHCHKA HA M3pbplucHaTa pabora.Beska oyaxsaHa 3aryGa nmo Aorosopa ce HauMC/ABA
BeAHArA B OTHETA 32 MPUXOAUTE K pazxoaure.B ciyuaure,B KOMTO He € BL3MOXKHO fia ce HanpaBu
HARCIKAHA OLIGHKA Ha pe3ynTaTa oOT JafeH JOTOBOP,MPUXOAMTE C©¢ NpHU3HAaBaT JO pasMepa Ha
Pa3sxOAvTe,3a KOUTO € CHTYPHO,4¢ e GbAaT BE3CTAHOBEHH.

2.83.IIpaxoan oT HaeMHd

[Tpuxonyre OT HEEMHE CE HAYMCIABAT B OTHETA 32 MPUXOAUTE K Pa3XOAKTE Ha JIMHEHHa 6a3a 3a
CpOKa H2 IOTOBOPA 34 HAEM.

2.8.4.®unancoBy NpAXoAR/pa3xoau

[Ipuxoanre U pasxoAuTe 33 JMXBM C¢ HAUMCIABAT TOKYILO,Ha 6a3a HA JOrOBOPEHMA JINXBEH
MPOLSHT,CYMATa M CPOKa Ha B3EMAHETO MUIM 38ThDKCHHETO,38 KOSTO ce oTHacAT.Te ce HauucnaBaT B
OTHETA 32 NPUXOZANTE ¥ Pa3sxo[uTe B MOMCHTA HA Bh3HUKBAHETO UM, (DUHAHCOBUTE NPHXOAU ¥ Pa3XoaAx
Ce MpeACTaBAT Ha HaeTHa Gasa.

2.8.5.Pa3xonn 3a ofeanenkn

BanaHcoBaTa cTOMHOCT HAa aKTHBUTE HA NPENPUATHETO CE aHANM3MPA NEPUOAWYHO KBM AaTaTa
Ha U3roTBAHE Ha GanaHca, 3a A ¢ MPEHCHN AaNH CBINSCTBYBA MHAMKAM: 3a oOe3leHKa. B ciyual, qe
CHIIECTBYBAT TAKWUBA MPU3HALM, Ce Npasy MNpUONM3MUTE/IHA OISHKA 32 BE3CTAHOBHMATA CTOHHOCT HA
AKTHBA. 338 HeMATCPUANHM aKTUBM, KOMTO BCE Olle He ca BLBEAGHH B ymorpeOa, BbL3CTAHOBMMATA
CTOMHOCT Ce onpefens KsM BCSKA AaTa HA w3roTeaHe Ha GanaHca. 3aryba ot obesuenxa ce npu3HaBsa
BHUHAry, KOTaTO TeKyIlaTa CTOMHOCT Ha aKTVBa WIM HA rPYTAa aKTWBH, reHepUpamy MpHXOY, “acT OT
KOUTO € Toii, NpeBHINaBa B3CTAHOBUMATA My ¢TOliHOCT. JaryGara oT obeslieHka ce otunta B OT4eTa 32

NIPAXOOUTE U PasXoanTe.
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2.8.6.AmopTH3anng ma ABATOTpANENTE aAKTABA

AMopTuzaumTa Ha ABNTOTPaliHATE aKTUBH Ce HAYMCIIABRA B OTUCTA 34 OPUXOIMTE ¥ PAIXOAWTES
Ha 0a3a IMHe}HNA METOA Bb3 OCHOBA Ha 07aKBAHYA CPOK HA NMOJIC3EH MMBOT HA OTACHHUTE YACTH OT
MMOTHTE,MAIMHATE W CHLOPHKCHHATA.3EMATA M AKTUBUTE I NpoleC Ha MIrPAXAAHE HE ce
amopTisupat.lIpennonaraeMuaT onesHen KuBOT B FOAMHA HA W3NON3BAHE MO IPYNH AKTUBH ¢
OTPSASICH OT PLKOBOACTBOTO HA APYIKECTBOTO,KAK CITC/RA:

I'pynn nearoTpaiine acTusn 2012 r, 2011 r.
Crpaau 10 10
TNoaoGperus Ha Teperu , 5-10 5-10
Crpourennn Maummru u ofopysane 6-10 6-10
Tpaucnoprau cpeacraa 4-10 4-10
Cronascxy ussenTap 6-7 6-7

| OcrarpunaTa CTOHRHOCT M NONEIHMAT KUBOT HA AKTUBUTE Ce MPepasrIeiKaaT U aKko e
| HEOGX0AMMO ,Ce MPABAT CHOTBETHH KOPEKLIMM KbM Kpas Ha BCEKH oTueTeH nepuoi.Coino Taka ce
Tpepasrnexia 1 HAEAUIHOCTTA HA NIPIIAT2HUS METO/ Ha aMOPTH3ALlS,
2.9./Iagbk PEpPxy neuantara
Kopropatusen Aawbk BBPXy nNeuanbara 3a roaWHaTa BKITIOYBA TeKylll ¥ OTCPOHEH AaHbK.
CHENacHo GBIrapcKoTo 3aKOHONATRIICTBO NPETIPUATHETO [ThIKHU KopropaTuBeH JaHbK (craska 10%
| 3a 2011 roguma,kakro 3a 2010r.). Jawsunara craeka 3a 2012 roguza ocTasa HEeNPOMEHEHA.
| Texywn nansk e cymata Ha JaHbK®, KOHTO TpAOBa a ce IUIaTH FLPXY obnaraeMara nevanGa 3a
IepHOAa, Bb3 OCHOBA HA e()eKTHBHATA JaHbYHA CTABKA KbM AATATA HA MITOTBAHE Ha GanaHca.
| Orcpouehn AAHBIEA C& HAYMCIABAT KATO CE€ M3NON3YBa GANaHCOB METOA HA 33Th/DKEHMATA
‘ (Ganancosus nacWBeH METOA), KOHTO NMO3BOJMABA A8 C¢ OTUMTAT BPEMEHHH PaTMKH MERAY TeKyLIaTa
CTOMHOCT Ha AKTHBATE 1 MACHBHTE 3 LQIHTE HA CYSTOBOAHOTO OTUMTAHE U 3 JAHBMHH 1e/TH.
Cymara Ha OTCpPOUeHHTE AHBLM ¢ GasHpaHa HA CYAKBAHWS HAYKH 33 PEanv3aliA HAa aKTHBUTE
‘ ¥ MACHBWTE., AKTHBHTE i NACHBHUTE IO OTCPOYCHK AaHBLM CC OLUEHABAT M0 JaHBYHH CTABKH, KOHUTO e
ouakea fa GbJaT B CWIA 34 NEPHOJA, KOFATO aKTHBBT CS PEalH3HPa WITH NACHBBLT CE YPEIH, CLITIACHO

AAHBYHWTE 3aKOHH, AelCTBAIIM KBM JaTdTa Ha GanaHca. OrcpoueH RaHbLYeH akTHB ce
Mpy3HABA CaMO TOraBa, KOTaTo MOTaT g C8 MOIYYaT AAHBYHH MOJ3H CPely, KOWTC AKTHBA MOXe Aa ce
ONOJI30TBOPH.

OrcpoucHuTe JaHBYHM aKTHBH CE HAMATABET X0 PA3MEpPa Ha TE3H, 38 KOWTO ObAcluaTa usroaa
BEHE He € BeposTHO Aa Oble peannsupaHa.

2012 2011
3.Pa3xonu 30 PLHIUHY YCIyIY BGN'000 BGN'000
Pa3xoau 3a N0 meIHATENN 8
Hpyru 2
Oduro : 10
2012 2011
4. Pa3xogu 3a nepcoHana BGN'000 BGN'000
Pa3xoaw 3a 3a10TaTH HA NepcoHANa {(e3 ynpaBIeHCKEA) 8
Pa3xond 33 CONMATHE OCUTYPOBKH BhPXY 3aTIATY ¥ Fh3HATPKICHHUS 1
Odmo : )
5. IIpnxoan or nposasdn 2012 2011
BGN'000 BGN'000
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Ipuxozm ot nponax6n ua yenyra
Ofwo : '
6.Bsemanng n npeRocTABEHA aBancH

B3eMaHuA OT KTMEHTV M JOCTRBYMIK
O6mo

7. IlapavnA cpeacrsa B CKBABANEHTH

Iapruny cpeacTaa B Xaca
Odmo

8.CoGerBen kanutTana

3anucan xkamuTan

Hatpynanu neqantu/ary6u
Odmo

OcHoOBER KanuTA

3EPO I'PYII 0]
Tooumen grunancos omuem

Peructpupasnst kanmran Ha »3EPO I'PYII” OO/ e 2 aesa, pasnpeiesneH B 1 a1 ¢ HOMBHATHA

ctoioct 2.00 (Msa).

Hatpynasum nedanén

Harpynaawre nemﬁw’aa:yﬁn BRIIOTBAT, 32ry(a oT TeKylius OTHESTEH NEPHOo B pasMep Ha 8 Xwi.JsB.

9.3axb/DKeHNS B NOTYYeHA ABAHCH

3aneioxeHns 3a 00IMECTBEHO OCUTYPHBAHE
JanbyHy 3aTbIDKeHIs

HpyTH 3aKbDKCHIA

Otuzo

10.CrOuTRH cirex AaTaTa Ha Gaanca

Kom 31 Oexemepu 2012 200una
11
11
31 nexemspu 2012 31 gexemapu 2011
BGN'000 BGN'000
3
3
31 aexemepu 2012 31 aexemepy 2011
BGN'000 BGN'(00
0 0
0 0
31 aexemppu 2012 31 nexemapu 2011
BGN'000 BGN'000
(8)
8)
31 aexemBpu 2012 31 aexemapn 2011
BGN'000 BGN'000
2
1
8
11

Cnen paraTa Ha GanaHca He ¢a HACTHNMIN CHOUTHS OKA3ZBALLK CBIIECTBEHO 3HAYCHNC 38

HMYLECCTBOHOTO N q}m{anconcyro CBhCTOSAHME HA KOMNAHWATA.

Hama: 17.03.2013 zoduna

Ip.Codus




