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JOKJIAZ HA HE3ABHCHMUSI OATOP

A0 EAHOJIMYHWS COBCTBEHHAK
HA KATIMTAJA

HA“BKC” EOOX
I'P.JAMHATPOBI'PAN

o Bb HHAHCOBHAS 0TIET

Hye mspbpomixme ofuT Ha npmnoxenns ¢uxancos oruer Ha “B K C” ECGOJ (Jlpyxectsoto),
BKJIOYBAN cyeToBoNEus GanaHc KbM 31 nexemspu 2007 roguna, oTUeTa 38 JOXOAXTE, OTHUET 38 POMEHHATE B
cOGCTBEHNS KanWTaN B OTMeTa 32 NAPUIHATE MOTOLM 33 FOAMHATA, 3a8LPUIBAMA HA Tasd JaTa, KAKTO

06001IEHOTO OMOBECTABAHE HA CEINECTBEHUTE CUETOBOIHM NIOJIATAKH A APYTHTE MNOACHATEIHH CBCICHMS.

OTroBopROCT HA PLEKOBOACTROTO 38 PHHARCOBHS OTIET

OTroBOPHOCTTa 34 W3ITOTBAHETO M JIOCTOBEPHOTO NPEACTAaBAHE HA TO3M (JHHAHCOB OTYET B
CBOTBETCTBAE C MEKAYHAPONHATE CTAHAapTH 3a (MHAHCOBM OTYeTH, npueTH oT Komucusta ma
EBpone#icKusl Cbi03, Ce HOCH OT PBHKOBOACTBOTO Ha JIpyxecTRoTo. TasH OTTOBOPHOCT BKIOMBA:
paspaGoTBaHe, NpPANORCHMC H TOATbLDXKAHE HA BHTPEIICH KOHTPON, CHIIECTBEHM 34 MW3rOTBSHETO H
JOCTOBEPHOTO NPSACTABSHE HA (PMHAHCOB OTHET, KOKTO HE ChABLPKA CHIIECTBEHH HETOUYHOCTH, OTKIOHEHHS
A HeCBOTBETCTBHSA, HE3ABHCAMO JANH Ce XBJDKAT Ha M3Mama MIM Ha TPelika; noabop ¥ NpHIoKeHHe Ha
THOLXOMSIA CUCTOBOMHE NOJHTHKE; M IIpHjarade Ha NPAOIA3KTENHM CYETOBOAHY OLIEHKH, KOMTO ca
Pa3yMHM IPH KOHKPETHUATE O0CTOATENCTRA.

OrTuBOpHECT Ha oguTOpa

Hamara 0TroBOPHOCT ce CBeX/ia 10 H3pA3ABAHE HA ORUTOPCKO MHEHHE BHPXY T03H (UHAHCOR OTYET,
OCHOB2BAWIO C¢ Ha H3BHPIICHEA OT Hac oauT. HaumsT ogaT Oeme nNposeaeH B CHOTBETCTBYE ChC 3aKOHA 33
He3aeHCAMKA (MHAHCOB OAWT M IPO(ECHOHANTHUTE WIUCKBAHMS HA MEXIYHADOAHHTE OAUTOPCKH
CTAHZAPTH. Teau CTAHZAPTH HANATAT CIA3BAHE HA €THYHE M3UCKBAHHS, KAKTO M OQUTHT Aa Ghae INAHKpaH U
MPOBEAICH Taka, Je HEE N3 ce yOeauM B pasyMHa CTENEH HA CHTYDHOCT JOKOJNKO (DHHAHCOBHST OTMET HE
CbABLPXA CHIIECTBEHY HETOTHOCTH, OTKIOHEHHS i HECHOTBETCTBHS.

OnuTHT BRIOYBA RIMLIHEHMETO HA NPONCHYPH C HEN MONy9YaBaHe Ha OJATOPCKH ACKASATEICTBA
OTHOCHO CYMKTE ¥ ONIOBECTABAHUATA, NPSACTABCHY BLB GUHAHCOBUA OT4eT. HsGpannTe NPOLERYPH 3aBHCHT
OT IpEIeHKATA HA OXUTOPE, BRIIOTHTENHO OLEHKATA HA PACKOBETE OT CHINECTBEHH HETOYHOCTH, OTKIIOHEHUA




E HEChOTBETCTAAA BLR (UHAHCOBAA OTHET, RE3aBUCHMO JAAM C¢ ARDEKAT Ha M3MaMa Il Ha rpemka. IIpn
A3BBPIIBAHETO HA Te3l OLECHKM HA PHCKA ONMTOPHT B3EMA [OJ BHEMAHWE BHTPELIHAS KOHTPOJ, CEBp3aH C
E3rOTBSHETO M ROCTOBSPHOTO NPEACTABAHE HA ()HHAHCOBHA OTYET OT CTPAHA HA NPEANPHATHETO, 32 /A
pa3paloTa ONWTOPCKH NPONEeypPH, KOWTO Ca YMECTHH MpH Te3d o0CTOSTENCTRE, HO He C e ¥3IpalsBaHe Ha
MHEHHE OTHOCHO e(}eXTHBHOCTTA HA BLTPCIIHUS KOHTPOJI HA NpeAnpAsTACTO. ONMTET CHIIO TAKR BKIIOYRA
OLEHKAa HA YMECTHOCTTa HAa OpWIATANKTe CYCTOBOAHM MONMTHKY ¥ pPasyMHOCTIA HA HPHOIM3HTENHHTE
CYETOBOAHY OLECHKYW, HAMPABCHH OT PHKOBOACTBOTO, KAKTO M ONSHKA HA LAIOCTHOTO NPEACTABAHE BLB
(HBEAHCOBKA OTHET.

Cuntame, 4¢ HIBLPIICHMAT OT HAC OWT IPEJOCTABA ZOCTATHUHA H YMECTHA 0a3a 3a W3Pa3eHOTO OT
HAC OAMTOPCKO MHEHHE,

&eﬁﬂe

B peaynrat Ha TOB2 YAOCTOBEPsABaMeE, 4¢ (DHHAHCOBHAT OTIET AABA BADHA H YECTHA MpEACTaBa 3a
¢umancororo cherosnme Ba “B K C” EOOJ xsM 31 gexemspu 2007 r., KaxTo ¥ 32 HErOBATE (PHHAHCOBH
pe3yiTaTE ¥ NapyYHW [OTONM, 33 FOAMHATA, 3a8bPIIBAWA TOrAaBa, B CHOTBETCTBHE ¢ MexayHapoaHuTe
CYCTOBOAHM CTaHAapTH, mpreta oT KomucusTa Ha Esponelickus cuio3 1o 2005 r.

0 Bh BHH H JIATOPHH A3ACKBAHAR

Toowuen oOoxnad 3a Oeiinocmma na [pyscecmeomo no usuckeawusma wua 3axona 3a
cuemoso0cmseomo (yi. 33).

B cpOTBETCTBEE C M3NCKBAHAATA Ha OBJTapckns 3aKOH 33 CYeTOBOACTBOTO(W. 38, an, 4), Hue cme
Ce 3all03HANY ¢ TOAVINHKSA JOKNAT HA PRKOBOACTBOTO 33 AckHOCTTa Ha Jlpy»xecTBoTO 3a oTdeTHATA 2007 .
T JOKNIAR He NPSACTARIABA YACT OT FOAMIIHES My (PHBAHCOB OTHET 38 ChIMA NepHojl. OTToBOPHOCTTA 34
M3TOTBAHETO Ha TO3M NOJHINEH KOKIaX 3a AelinocTTa ¢ Aata 10 despyapu 2008 r. ce HOCA OT PEKOBOACTBOTO
Ha [lpyxecrBoro. Mcropuueckata ¢umaHcOBA MAGOpMANHS, NpeACTABEHA B TOAMIIHAS LOKiaA 3a
IelfRoCTTa, CHOTBSTCTBA BLB BCHYKH CHINEGCTBEHH acHekTd ra madopManusTa, XPeACTABEHA H ONOBECTEHA
BeB (upancosms order Ha JIpyxecTBoTo KoM 31 nexemmpm 2007 I., M3roTBEeH B CHOTBETCTBHE C

MexaynapogauTe CUCTOBOAHY CTRHAAPTH, NpHeTH oT KomurcusTa Ha Esponefickus crios g0 2005 r.

Banesrnea {amMaTpoBa AMUTpORS

Perncrpupan JEC

ﬂ_aﬂ:jﬁ e ‘)
10 penpyapa 2008 ro PerucToupar oy o
yoLWnmngen 10 B 20,

rp.JAumeTrposrpan, P.Bsarapas
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“BKC” EOOJ
GHUHAHCOB OTHET 3A 2007 roauna

OTYET 3A 1OXOJUTE 1
BAJIARC 2
OTYET 3A IAPHYHHTE DOTOIA 3
OTYET 3A IIPOMEHHUTE B COECTBEHHS KAITATAL 4

OPAIOEHNA KbM OHHAHCOBHA OTUET

1. AFHGOPMAIMA 3A IPYXECTBOTO 3
2. OCHOBHY IOJIOXEHVSA OT CUETOBO/HATA NNONMHTHKA HA JIPYKECTBOTO

3. IPMIXOH OT ITIPONACKBU 15
4, IIPUXOIY OT @HHAHCHPAHE 15
5.PA3XO[H 3A BBHIIHU YCIIYTH 15
6. PAIXOJIH 3A MATEPHAJIN 16
7. PA3XOIH 3A [IEPCOHAJIA 16
8. MPYTH PAIXOIH 16
9. CYMH C KOPEKTHBEH XAPAKTEP 17
10. IMOTH, MAIIIMHH 1 O50PY IBAHE 17
11. HEMATEPHAJIHH AKTHBH 18
12. MATEPHAIIHH 3ATIACH 18
13, THPI'OBCKH H IPYTH B3EMAHINS 18
14. TIAPHYHH CPEJICTBA 19
15. COBCTBEH KAITHTAJI 19
16. ®HHAHCUPAHE HA IBATOTPAMHN AKTHBY 19
17. 3AJTBIIKEHAS KM JOCTABUMITH W KJIMEHTH 20
18. IPYTU KPATKOCPOYHH 3A TL/DKEHHA 20
19. COEJIKY ChC CBBP3AHM JIMIIA 20
20. YITPABJIEHUE HA GHHAHCOBWA PHCK 2




"BKC" EOO/I
OTUET 3A JOXOMMTE 3a 2007 roana

2007 2006
Ilpanoxenne
BGN'000 BGN'000
Ilpaxoau ot npoga:kon 3 153 65
IIpaxonn ot gunancapane 4 9 10
Pazxonm mo HKOHOMHYECKH €JIeMEeHTH
Pa3xoau 3a FRHINHY YCIYTH 5 95) an
Pazxomm 3a MaTepnanu 6 (30) {20)
Pa3xoam 3a nepconara 7 (19) (9)
Paaxomm 3a amopTmsawm 10 (11) (14
Apyru pasxoau 8 (2) (16)
Odmo (157 (76)
CyMH ¢ KOPEKTHBEH XapaKiep 9 2) (2)
IlewanGa (3ary6a) ot oneparnpua geliHoCcT 3 3)
Herna neaanéa (3aryGa) 3 3

IIpunoxcenun na cmpanuyu om 5 0o 26 ca Hepazdenna uwacm om (GuHAHCOBUR omuem

Ynpasumenu:
Benuxxo Xpu,

Arnzen Tenee Konees




Quuaricosunm omyem na cmpanuyu om 1 0o 26 e 60ob6pen om Ynpasumenume u e
nodnucan wa 10.02.2008 2. om: , >

' "BEKC"” EOOJ
BAJIAHC
k&M 31 peremspu 2007 rogana
l 31 nexemnpn 31 nexemBpr
TTpazomesne 2007 2006
BGN'000 BGN'000
i o
Hevexymu axrasu
WmoTe, Manman ¥ o00py/ABAHE 10 282 257
Hemarepuaniy axTun 1 14 -
l 296 257
Texymn akTaBH
Marepramiw sanacn 12 11 13
l B3emanng OT cBBP3aHH JHIIA 19 8 20
ToHProBecky B APYTH B3EMAHLA 13 6 7
IMapavau cpencrea 14 1 20
' 26 60
Odmo axTARY 322 317
l IACHB
Cofcreen kaneTAR 13
l OcroBeH KanATaI 17 17
Pescpen 35 351
Herpynaus neaantu / (3aryGu) (70) (67)
l IMeuanta 3 (3)
30 298
I HeTexyine BacuB
GuHACKPANE HA ALATOTPANHY AKTHBYH 16 2 8
2 8 ‘
l Texywmu nacasn
3agnmReHAs KM CELP3AHE LA 1 ] - ‘
Dunancupane Ha TLITOTPAiHY TRy 16 5 8
l JaxsioRenns KbM AOCTABYAINN B KIMEHTH 17 4 1 ‘
Jpyra KpaTkoCpOTHA 3AALIDEECHAL 18 2 2
19 11
l O6mo nacuee 322 317




"BKC" EOOJ,
OTYET 3A DTAPHYHUTE ITIOTOIMA 3a 2007 roarxa
2007 2006

BGN'000 BGN'000
TMapuqen NOTOK 0T onepaTHBHA RehHocT
TloCTEIIIERNA OT KIUCHTR 203 74
IInamanma Ha JOCTRBIRIH (148) (38)
ITnamtanys 58 NEpcoHaTa ¥ 33 CONUATHO OCHTYPABaHe (20) {9)
Tnaren / Bzacranoser JJIC 3) (1)
Jpyra nocTbILTCHNRA / Mmamanus (HET#o) (1) (N
Mapu=en noTox M3no3sad 8 / (oT) onepaTuBHATA AelinocT 31
Iapuen NOTOK 0T KABECTHLMOHHA AeliHOCT
Iapr4nAy NOTOLYM CBBP3aHA ¢ ARITOTPaiiHn aKTHBY /HETHO (50) -
Tapu4ck NOTOR HINO3BAK B / (0T) HHBECTHUMOHHATA AeitHoCT (30) -
Her0 yBe/invenne HA TAPHYHATE Cpeactna (19) 9
IMapuuem cpeacTra Ha 1 suyapn 20 11
Tlapyqem cpencrsa ua 31 pexemspu 14 1 20

punoxcenun na cmpanuyy om 5 00 26 ca nepazdenta wacm om (uHaKcoeus omyem

Ynpacumenu: g I
Benuuko Xp ¢ Mune

Anzen Tenes Kones

. r__ iy .'o-‘“‘
Crecmasumen;
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Mapzap. Aymumpoea
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“BKC" ECOA
NPHUNOXEHNA KM OHMHARCOBUS OTUET 3A 2007 roan:Ha

1, HHOOPMAITHA 34 APYKECTBOTO

“BKC” EOOJl e npyxectBo, ch3fageHo npes 1989r. [ipyxectsoTo € Che cefiume U
aapec ua ynpasnesue rp.Jlummrporrpan, ya. “IIpoctop” Nel. Crnebxarta perucrpanvs Ha
JpyxectBoTo € ot 1989r., pemenme Ne 10 / 31.07.1989r. Ha XacKOBCKM OKpLiKeH CbA.
TocnenuuTe NpoMeHH B OPraHWTE 3a YNPABICHHE Ca BIUCAHU ¢ peienye oT 9 Hoemepu 2007 r.
Ha XacKOBCKH OKPBKEH CbJl.

C Jloroeop 3a moxynko npopaxda Ha “BKC” EOOJL ot 23.10.2006r. Mexay obimunaa
Humurposrpan 1 “HEO-TUTAH” OOJ, coGereenoctra BRpXy 1,665 mana, npencTabisBaimy
100% ot xanurana Ha “BKC” EOOJ], ce npexespna Ha “HEO-TUTAH” OO/,

KM 31 aexemspu 2007r. exnonuieH coberBenux Ha kanmtana e “HEO-TUTAH” COJ]

“BKC” EOOJI ce nmpeAcTasnaBa W YNpaBusea ot Ynpasurenure Benwuko Xpucros
Mumes 1 Arren Tenes Kones saeaHo.

Kam 31.12.2007r. obmust Opoli Ha mepcoHana B ApyxectBoro € 6 paboTHHUM H

cayxutens (31.12.2006 r.: 2 6p.) .

Hpedmem ua deiinocm

TlpeamersT Ha Aefinoct ua Jipyxectsoto npe3 2007r. e oTaaBane NOX HaeM coGCTBEHN

IBHNAMY ¥ HEABKDKHMHA MMOTH.

Ocuognu ROKAIaMenn Ha CMORAHCKEMA Cpeod

OcpoBHATE MOOKA3ATENW Ha CTONaHCKaTa cpena, KORTO OKa3BaT BIXANNE BLPXY

NeffHOCTTa Ha APYXKECTBOTO 3a nepuoga 2005 — 2007 r. ca npeacrasenk B TabnuuaTa NO-101Y:

MoxkasaTen 2005 2006 2007

BBII B mns. Jlesa’ 42,797 | 49,090 | 40,132%*

Peanen pacrex Ha BBII 5.5% 6.1% 6,2%*

BBII Ha "oBek oT HaceleHUeTo B JIesa 5,420 6,372 5,230

Hudnanys B kxpas Ha rofuHaTa 6.5% 6.5% | 13,1%**
! Hosat, IeHOMAHIpaHY Nesa

Hamonux: HCH, BHE

*  Mausmre 33 2007 r. ca wem 30.11.2007r.
*+* Maunure 38 2007 r. ca kM 30.09.2007 1.




"BKC" EOOJ]

ITPYUTOXEHNA KbM GHHAHCOBV OTUET 3A 2007 roqwna
Cpenen payTeH Kype Ha DIATCKHA 1.57415 | 1.55010 1.42904
JAONap 3a roguHara 8

Banyren kypc Ha UIATCKUA J0Nap B Kpax 1.65790 | 1.48506 1,33122

Ha rogvHaTa

OcHoBeH NHXBEH NPONEHT B Kpas HA 2.05% 3.26% 4,58%
TOAMHATA

BespaGoruiia (B Kpas Ha roguHara) 10.73% 9.12% 6,9%

2 OCHOBHH NO/JIOXEHUA OT CYETOBOJHATA IHO/JIHTHKA HA
APY/KECTBOTO

2.1. Basa 3a uzzomenne na dunancogus omucm

DUHAHCOBHAT OTYET HA [OPYXKECTBOTC € W3rOTBEH B CHOTBETCTBHE € BCHYKHA
MexyHapoAHE cTaHAApTH 3a (uHaHcoBn oTaeTH (MCPO), KOUTO Ce CHCTOAT OT CTAHAAPTH 32
¢uHaHCcOBA oTueTH W TRIKYBRHWA Ha Komurera 3z pasacHenus wa MCOO (KPMCOO),
onobpenn ot CeBeTa no MexxAyHapoAru cveroBogrn cranaapta (CMCC) m MexayHaponuute
CYETOBOJHM CTAHJAPTH U ThIKYBaHMA Ha [locToAHHUS KOMUTET 3a pasncHeHus {IIKP), onobpeny
ot Komurera o MexayHapoauu cderosonuy crannapti (KMCC), kouro ca edexTvnHO B cia
Ha 1 suyapu 2005 r., m koaTo ca npuetw oT KoMmcraTa Aa Esponelickua chioz, M KOHTO ca
myOnuKyBaHY 3a Npuiarade B Boarapus sa Oparapcku esux , comoynotpebumus B cTpaHara.

BriarapcxkuaT 3akoH 3a cqeToBOACTBOTO {3CH) M3HCKBA OpPHIOXKEHWETO Ha
MexpmynapoasnTe craHfapty 3a (HHaHCOBM oTdetw, npueru ot Komucusra Ha Epponeiickus
cht03. ToBa mpeanosara Te Ja AMatT ol HIMANIEH NPeBoj Ha OBIrapCKH €3HK, 00moymoTpebumus
B crpasaTa. K3M farata Ha Gananca nrociaegHoTo odAOMANHO H3AAaHKE Ha OBIrapcKy e3UK € TOBa
Ha MexIyrapoaHuTe CTAHIAPTH 33 (PHAAHCOBW OTIETH B peAakuuaTa 1M Kepm 01.01.2005 1.

3a Tekymlara ¢MHAHCOBA TFOAMHA 32 APYKECTBOTO HE Ce e HaNOKHIO JAa Hanpasy
NPOMEHH B CYETOBOJHATA CH MHONHTHKA 32 AJANTHPAHE NPHIOKEHWETO HA BCHYKH HOBM
CTaHAApPTH M TRIKYBaHns, winaaeHy ot Creera mo MCC u pecnt. ot KomuTtera 3a pa3acHenus Ha
MC®0 na CMCC xem 01.01.2005r.

Jlpy’XecTBOTO BOAM CBOMTE CHETOBOXHM perucTpd B Owarapcku neB (BGN), koifro
npHeMa KaTo HeroBa OTHETHA BayTa 3a NpejAcTarsHe, JlaHAuUTE B 6ananca ¥ MPUIOXKEHHATA KM
HEro ca Ope/ICTABESHN B XUNAAH Jepa.

IpencrapsHero Ha (PMHAHCOB OTYeT cCbIacHO MeXxIyHapoIHHTE CTaHIapTH 3a
(MHAaHCOBH OTHMETH W3UCKBAa PBKOBOACTBOTO Jia HampaBu Haif-noGpu npubmusmTenHy oneHkw,
HAYHCIICHHUA W PasyMHO OOOCHOBAHH MPEANOIMKEeHAs, KONTO OKa3BaT e(ieKT BhpXY OTUCTeHHTE

CTOMHOCTH HA aKTHBUTE U NMACUBHUTE, M HA OMOBECTABAHETO HA YCIIOBHM B3EMAHUA U 3a0BIDKEHAS




"BKC" EOOJ -
IMPHIOXEHWA KEM OMHAHCOBYS OTUET 3A 2007 ronuna

KbM JaTaTa Ha oTyera. Teaw NPUONMIUTENHH OUEHKH, HAUMUCICHHA W NPEJNOAOXKEHNA ca
OCHOBANY HA KHQOPMAIMATA, KOATO € HallMYHA KBM J2TaTa HA (PHHAHCOBHA OTYET, IOPAH KOETO

Onaemmre GaxTHUECKA pe3ysrTaTH OMXa MOran Aa GbaaT pasauiHy OT TAX.

2.2, llpemunasane xom MCDPO

JIDY’ecTBOTO € M3roTBHIO CBOA BCTHIMTeNeH Ganavc mo MC®O wksm 01.01.2006 1. B
croTBeTcTBNe ¢ H3HcksaAwATa Ha MC®PDO | “Tlpmnarade 3a OePBE OBT HA MEXAYHAPOIHHTE
CTaHAapTH 3a (MHAHCOBA OTHETHOCT , KOATO JIaTa € NpHETa 3a JaTaTa Ha HpeMHHaBaHe KbM
MCa®O.

B cuna ot 01.01.2002 r. 6%xa HampaBeHH 3HAYWTENHH NpomcHE B Hamuomannate
CYETOBOJHH CTAHIAPTH, ¢ KoeTo T¢ Osxa npubmmkenw jo MexAyHapoJHHUTE CTaHAAPTH 32
()nHAHCOBA OTHETHOCT B MAKCHMAJHA CTENEH.

Mopanu Ta3y npA9MHA eneMeHTHTe HAa Gananca keM 01.01.2006 r. He ca mperspnenu
Kopexuuy U screnuTenaeaT 6ananc no MCOO He ce painudasa ot 6ananca no Hanmonamawure
cTanAapTy 32 (RHAHCOBH OTHETH 34 MaNKY M cpeiun npeupuntis kbM 01.01.2006r. Hanpasenu

€4 CaMO HECHINECTBEHH peknachAKAWY B KOPEKIMN Ha NpPe/ICTABSHETO.

2.3, DyuxyuonaIRa 6ARYMA U NPUSHABAHE HA KYPCOGU PAIARKH

(ysxuuoHaTHATA BATYTa ¥ 0TUETHATA BATyTa HAa NPSACTARAHE HAa (HUHAHCOBMA OTHET Ha
JpyxecTBOTO € Guarapekuat ges. Ot 1.07.1997 r, nepsT e (puxcupan B COTBETCTBHE CBC JaKoHA
3a BHB x®M repmanckara mapxa B ckoTHomenae BGN 1:DEM 1, a ¢ peBexaanero Ha eppoTo

KaTo oduuHanHa BanyTa Ha Espone#ickus cbi03 -C eBpoTo B choTHOmenve BGN 1.95583:EUR 1.

2.4. Hpuxodu

TlpuxoawnTe B HPYXKECTBOTO c¢ NpH3HABAT HA 6asa NpHAUMOA 32 HAYUCINABAHE H A0
CTENEHTa, A0 KOATO CTOMaHCKATS M3TOAM CE NPHACOHMBAT OT JPYKECTBOTO M LOKOJKOTO
NPHXOMATE MOTaT HafEXAHO Ja Ce H3MEPAT.

Ipr nponaxOmre HA CTOKM H MAaTEpHaidX NPHXOAWTE CE NMPHU3HABAT, KOIaTo BCHHYKM
CBIIECTBEHH PUCKOBE M ITONI3A 0T COOCTBEHOCTTA HA CTOKMTE PEMUHABAT B KyMyBava,

Tlp npeAocTaBAHETO Ha YCIYTH, NPEXOAMTE Ce NPH3HABAT, OTUHTalKY erana Ha
3aBLPMICHOCT Ha CAENKATA KbM NaraTta wa Damanca, ako TO3M eran Moxe Aa Obae HajexaAHo

M3IMEpeH, KAKTO H PAIXKOAKMTE, U3BBPIICHH 10 CACNKATA i pasXoJuTe 3a MPUK0YBaneTo i.




"BKC" EOOJ1
TIPHITOXREHVA KM GPHHAHCOBHMA OTYET 3A 2007 roguna

2.5, MMpuxoou om dunancupanus

To pemenre Ha O6GWmuHCKM cbBer Jlumurtpomrpan B nepoma 2000r.- 2003r. nHa
ApYXecTBOTO € TpeAocTaseHa Oe3pp3MessiHa (PUHAHCOBA [IOMOIN 32 32KyNYBaHE KORTeHHepy 3a
cMeT. Beapn3mMesgHaTa NOMOL € NIPeACTABEHA B roAuHAA (uHaHCOR oTyeT no pexa Ha MCC 20 -
CueToBOAHO OTYMTAHE Ha TNPABUTEICTBEHH JApeHud M ONOBECTABAHE HA IIPAaBHUTENCTBEHA
novom, [IprpobuTiTe aKTUBH Ce TPETUPAT Kato O0BBP3aHM ¢ japeHue akTuBd. ONpOCTeHHTe
3aeMH  ce OTYMTAT K&TO (UHaHCHpaHe M Ce IPH3HABAT KATO OPUXOAA NpONOPUVOHATHC Ha
HAYHCNIEHHTE 32 CHOTBSTHHA NEPHOA aMOPTH3AUMH HA aKTHBATE, NpanoGuTA B pe3yiTaT Ha

JapeHueTo.

2.6. Paxodu

Paaxoaure B IPYXEeCTBOTO CE MpH3HABAT B MOMCHTA Ha TAXHOTO BB3HHKBAHE M HA Hasa

NPUHIMOATEC K2 HATHCIABAHE K CBIIOCTABMMOCT.

BankoBuTe TakcH 3a OOCHy)XBaHe HA pasiUialaTe]HMTE CMETKH €€ TPeTHpaT KaTo

pasxoan 3a AeiHOCTTA.

2.7. Hmomu, mawunu i ofopydsane

Umorure, Mamupure u obOopyABaHeTo (IZBAroTpaiiHM MarepHanH¥ aKkTMBM) ca
OpeAcTaBeHy BhB $HUHAHCOBUA oTHeT MO cefecToHHOCT HaMaNeHa ¢ HAaTpynaHaTa aMopTH3anms
¥ 3ary6H oT o0e3meHka.

ITvpeonauanto oyeHneane

Tpr mhpBOHAYANHO NPUAOGHBARE HMOTATE, MAITMHKTE ¥ 0GOPYABAHETO Ce OLEHSBAT IO
ceGecToffHOCT, KOATO BKIIOYBA NOKYIHATA EHa, METHUYECKHTE TAKCH M BCHYKH NPYTH HpPeKy
pasxomM, HeoOXOZMME 3a NPHBEXKAaHe HA aKTuBa B paboTHO cberosnue. Ilpexure pasxoam
OCHOBHO ca: pasxofd 3a MOATOTOBKa Ha ofeKTa, Pa3xoAM 3a ITbPBOHAYAIHA [OCTABKA M
o6paborka, pa3XOAHTe 33 MOHTXK, Pa3XOMM 32 XOHOPapy Ha JIANA, CEBP3aHN C MPOEKTa,
HENPU3HAT Aavby4eH KPeOuT U Jp.

JpyxecTBoTO € onpejenuno croiHocteH mpar ot 500 ns., nox xofito npugobuTHTE
AKTUBY He3aBHCHIMO, 9€ MPUTEKABAT XapaKTepUCTHKATA HA JBATOTPAcH aKTHB, Ce M3IACBAT KaTo

TeKyll pa3xo/[ B MOMEHTA Ha HPHAOGPIB&HETO M.

R
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Hocnredsauo oycrnneane
WNabpaausat oT ApYxecTBOTO NMOAXOX 3a mociexsama Ganancosa OLEHKA Ha HMOTHTE,
MamuHMTe ¥ oGopyasadero e Mojena Ha cebectofinoctra mo MCC 16 ~ cebecroiinoct,
HaManeHa C Ha9UCIEHWTE aMOPTH3AINH U HATPYNaHUTE 3aryou or obe3neHka.
Memoodu na amopmusayun
JpyxecTBOTO H3NON3Ea JIKHECH METOA HA aMOpPTH3alMf HAa MMOTHTE, MalOUHUTE H
ofopyapanero, chOOpa’AC MONE3HHS JKHBOT Ha OTACHHUTE aKTUBH, ONpEeJAEIeHM OT

PEKOBOACTBOTO Ha APYXKECTBOTO 110 TPYNIN AKTHABY KAKTO CICABA:

& Crpany u ChOpBeHUA - 25 T,
® KOMIIOTPH - 2 I

® aBTOMOOmIN - 4 T.

® CTOTIAHCKE WHBEHTAp - 7 I.

AMOPTH3UPAHETO HA aKTHBHTE 3aII04Ba, KOTATO Te Ca Ha pasnoNoxeHue 3a ynorpeba.

OnpeAeneHHAT CPOK HA TOXHOCT HA MALTMHUTE 1 0GOPYABAHETO Ce Npepalrnenka B Kpas
Ha BCAKA FOZVMHA W DY YCTAHOBABAHE HA 3HATHTENHN OTKIOHEHAA CNpAMO GBCIMUTE O4aKBaHNS

32 CPOKA Ha K3I10/13BaHe HA aAKTHBHTE, CHIIWAT C& KOpUTEpa NEePCNCKTAHBHO.

Hocnedeawu paixoon

PasxonnTe 33 peMOHTH ¥ MOAZPBAKKA Ce MPH3IHABAT 3a TEKYMM B Nepuoja, npe3 koiito ca
uanpasend. M3pbpmmenu mocieiBamy pa3XofW, CBLP3aHA C AMOTH, MamuHA A obopynsane,
KOHTO MMAaT XapaKTep Ha MNOJAMJAHA HAa ONpPCACHCHH BB3JOBM YACTH W arperard, WiM Ha
NpeyCTPOUCTBO M PEKOHCTPYKIHA, C¢ KANMTAJIM3UPaT KbM OanancoBaTa CTOMHOCT Ha ChOTBETHHR
aKTHB M Ce Tpepasmiexia OCTATHMHMA My [MOJNE3EH JXKHBOT XbM JIaTaTa HA KalWTalH3alus.
CrineBpesMEHHO, HEAMOPTM3MpaHATA 4YacT HA 3aMCHEHWTe KOMIIOHEHTH CE M3IMCBAa OT
banaHcoBaTa CTOMHOCT Ha AKTMBHTE U ce MpPH3HABA B TEKYHMATE pa3Xo[d 3a INepuoAa Ha

IpeyCTpolCTBOTO.

Obe3yenka na axmuau

BanaucosuTe cTOWHOCTH Ha FBITOTPANHIATE MATCPHUATHH aKTHBH NOJJIEXAT Ha NMpLried
3a 0fe31eHKa, KOTaTo ca HanMIte ChOUTHA Wi NpOMEHY B 0OCTOHTENCTBATA, KOMTO NOKA3BAT, He

Ganancopara cTolfiHocT 61 MOra Aa ce OTAMYABA TPaitHO OT BR3CTAHOBMMATA MM CTOHROCT. AKO

ca HanKIe TAKKUBA HHAMKATOPH, 9¢ MPHOIA3ATEIHO ONpeeaeHara Bh3CcTaHOBAMA CTOAHOCT € no-
HACKA OT TAXHara OamaHcoBa CTOHHOCT, TO NOCIEJHATa CE H3MHCBZ A0 Bb3CTAHOBHMATA
crofiHocT Ha akTUBHTe, BracranorrMara crofinoct Ha OpAroTpaltAUTE MATEPHAANTAY AKTHBY € Mo-

BHCOKATA OT jBeTe: COpaBeumMBa crodHocT Ge3 pasxomu 3a npoaaxGa Wik cTodHOCT mMpH
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ynotpeba. 3a onmpexeNAHETO HA CToMHOCTTa mpH ymotpefa HA akTaBHTe GBHACHMTE NMapUiHH
NOTOIM ce JUCKOHTUPAT A0 TAXHATA HACTOALIA CTOMHOCT KaTo ce Mpuilara AWMCKOHTOB (axrop
OpefH JaHbLy, KOUTo 0Tpa3fsBa TEKYLIWTe NA3apHM YCIOBUA H OLECHKY HA BPEMEBATa CTOHHOCT
Ha MapuTe ¥ PACKOBETE CHenu(IyHA 32 CHOTBETHEA aKTHB. 3arybuTe oT ofe3nenKa ce OTYATAT B

OTULTA 38 JOXOAUTE.

2.8. Mamepuannu 3anacu

MarepuanunTe 3auack ca OlEHeHM MO MO-HUCKaTa OT ceGecToliBocTTa W HeTHara
peanu3upyeMa CTOHHOCT. Pa3sxoauTe, KOMTO Ce H3BBPIIBAT, 33 Ja HOBEAAT JANCH NPOXYKT
(MaTepuan) B HEroBOTO HACTOSIIO CHCTOSHHE M MECTOHAXOXKIEHHE, Ce BKIIOYBAT B

cebecTOHOCTTA, KAKTO CHIS/Ba:

® CYpOBMHH M MaTEpHANIH — BCYIKH AOCTABHH PasXojH, KOHTO BKIIOYBAT NOKYNHA LEHA,
TaKCH, TPAHCTIOPTHY PA3XO[H, HEBLICTAHOBUMY JAHBIH U APYTH Pa3XOnH, KOMTO JONMPHHAACAT 32
npuBeXAaHe Ha MaTepHalnuTe M CTOKHTE B [OTOB 33 TAXHOTO M3NON3BaHe (CHOTBETHO

peanv3amun) BUA,

Ilpr ynorpebata (npomaxcbara) Ha MaTepUANTHHTE 3amacd Ce HINON3BA METOXBT HA

cpeAHo-TIpeTerneHara nexa (ceGecroiiHocT).

Hernata peanmusupyemMa cCTOHHOCT upescraBigBa HpUONU3UTENHO onpeAeNeHATA
OpofaKHA [EHa HAa JajJeH akTAB B HODMANHUA XOJ HA CTONAHCKa JNefiHocr, HamajeHa c
HpHOIM3INTENHO ONpeAeCHUTE pa3XofH 0 KOBLPIIBAHETO B THPrOBCKM BHA HA TO3H aKTUB H
NpAOMM3KTENHO ONpPEeNeEHUTe pa3xoiy 3a peamsanus. Tx ce onpenens Ha Gasa ananus ot
CHeLHATHCTH B APYXECTBOTO, KATO CE€ M3Moi3Ba MH(OpPMALMA 3a LIeHM OT NOCHEAHH JOCTaBKY

u/wnu oepTHA LeHA Ha MaTepHaTHH 3aNnacy OT ChIUAA BHJ,

2.9. Tvpeoscku u dpyeu s3emanus

T'pr‘OBCKETE B3EMAaHHA Ca IPSACTARCHH IIO croliHocTTa HaA OPHUIrHHANHO H3AaACHATA

taxTypa (cebectoliHocT), HAMalleHa ¢ pazMepa Ha obe3leHKaTa 3a HechOupaeMy CyM.

[pubnu3nTenHaTa ONEHKA 32 CBMHUTE/HY M HechOHpaeMu BleMauus ce NpaBy, KOraro
3a chOMpacMOCTTa Ha IANATE CyMa WIH YacT OT Hefl CbOIECTBYBA BHCOKA HECUTYPHOCT.

HGC’I:GHPBBMHTB B3€MaHHA CC M3NKCBAT, KOraTC OpaBHHTE OCHOBAHKA 32 TOBA HACTLIAT.
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2,10, ITapuunu cpedcmea

IMapuunHETe CPESACTEA BKUIIOUBAT KAaCOBHMTE HAIMYHOCTHA M PasIUIALIATENHUTE CMETKH B
HaHkn,

3a nenyTe Ha M3TOTBEHETO HA OTYETA 32 NapHIHATE HOTOLM:

® NApUYHHUTE JIOCTHILIEHMA OT KIMEHTH M NAPUYHUTE ILTA@AHKA XbM AOCTABIHLM Ca
nipeAcTaseHHA 6pyTHO, ¢ BonogeH JIIC (20%),

e IpH ACCTaBXa Ha ARIrOTPaMHM aKTBY OT ctpaHaTa, ruiateHuaT JJIC ce nocousa Ha
pea “niainanist KbM AOCTaBYMOM” KbM IIAPHYHUTE NOTOMK OT ONEPATHBHA ASHHOCT, AOKOJIKOTO
Tol Y9acTBa ¥ Ce BL3CTAaHOBSABA B ONEPATUBHHTE MOTOLM Ha JPYKECTBOTO 34 CHOTBETHHA NEPHOI

(mecer).

2.11. 3adwnscenun Kosm docmacunun i Opyzu 380bANCEHUR

3agpDKeHHATa K5M ROCTABYRNM M APYIHTe TEKYIM 3aJbIDKCHHS CE OTIHMTAT 10
cToliHocTra Ha opurmHaMHHTE GaxkTyprm (ueHa Ha mpuAobMBaHe), KOATO ce InpHeMa 3a

cnpaseuIMBaTa CTOWHOCT Ha CJENKaTa M INe Ob/e W3MIaTeHa B Oheme cpempy MONy4eRuTe

CTOKH W YCJIYTH.

212, Onepgmueen ausunz

JIM3MHT, MpKY KOKTO HAGMOIATENAT MpOLBIDKABA Aa NPHUTEXKABA ChIIECTBEHATA YacT OT
BCHYKH PUCKOBE B CTONAHCKH M3roA¥ oT cOOCTBEHOCTTA BEPXY AaNeHHs aKTHB ce Knacuuunpa
KaTo onepaTHBeH JIM3NHT.

IMocTenNennsTa OT ONEPaTHBHMA NH3MHT C¢ IPUIHABAT KATO MpPUXOAM B OTYeTA 32

JOXOAWTe Ha Oasa JIMHeSH MeTO 3a NIepHOAa Ha JHIHHTA,

2.13. Mencuonnu u Opyzu_3a0bANCERURA KbM REPCOHANE MO COURAGNHOMO U Mpyoneo
3aAKOHO0AEACMEo

TpyAOBHTE 1 OCHTYPUTENHN OTHOmIEHHA ¢ paborHuuuTe H cnyxuremute B BKC EOOM
ce ocHoBaBaT Ha pasuopeabure Ha Kogexca Ha TpyAa, Ha pasmopenbure Ha NelCTBYBaIIOTO
OCHTYPUTEITHO 3aKOHOAATSNCTBO,

QOcHOBHO 3aqhDKeHAE HA paboTojaTens € Aa HIBHPILBA 38bIDKHTENHO OCHIYpABaHE Ha

HASTHA TIEPCOHAN 33 IEHCHOHHOTO, 3APABHO K cpemy 6e3paboTiina CCHrypsBaHe.
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PaiMepATe Ha OCHCYPHTENHHTE BHOCKM CE YTBBPXKAABAT KOHKDETHO CbC 3akoHa 3a
Gomkera na JOO 3a CHOTBETHATA FOMHA. BHOCKHTE ce pasnpenenaT Mexay paborTogarens B
OCHTYPEHOTO JIHIle B CHOTHOIIEHME, KOETO C€ INPOMEHI €XEroAHO M € OnpeieNeHo ¢
OCHTYpHTEIHMA Kofekc. OBIMUsT pasMep Ha BHOCKATA 33 3aJBIDKATENHO AbPKABHO 0OMECTBEHO
ocurypsBane, 3a 6e3paboTrIia U 32 3/[PaBHO CCHTYPABAaRE Bhinu3a Ha: fo 30.09.2007 r. — 35.5%,
ot 01.10.2007r. — 32.5% (pasnpenencHo B ChOTHOIIEHAE paGoToRaTen/ocHTypeHo nuia 635:35) 3a
paGoTenuTe MpK YCIOBKATA HA TPETa KATETOPHS TPYH, KAKBATO Ca 3aeTuTe B cucremara Ha BKC
EOCOJ.

Ipes 2008 r. pasMephT Ha BHOCKaTa € HempomeHeH — 32,5%, pasnpejiencHa € B
choTHOIEHue paGoToaaren/ocurypeno auue 60:40.

OcurypuTelHiTe B TEHCHOHHE CXeMH ([NIaHOBE), TpHNarany OT APYXKECTBOTO B
KauecTBOTO My Ha pafoToaaresn, ce OCHOBABAaT Ha OBITAPCKOTO 3AKOHOAATENCTBO H CA IIAHOBE C

TBBPAC OIPEACJICHY BHOCKH.

Ceoraacro pasnopeabure Ha Koxexca ra Tpyaa (KT), pabotogarenst uma safwipxeHHE Aa

W3NIATH OpY DpeKpaTABaHe HA TPYAOBHA AOroBop ofe3meTenus 3a:

e Hecra3eHo NpeAM3BecTHE - GPYTHOTO TPYAOBO Bh3HArPRX/CHHE 32 eHNH Mecell;

» TOpaj¥ 3aKpHBaHE Ha NPEINIPASTACTO WIM Ha 9acT OT HEro, ChKpamiaBaHe B INATa,
HamangBane Ha o6ema Ha paboTa A cimpase Ha paboTa 32 noBede oT 15 mum—or 110
3 GpyTHM paGOTHH 3aIUTaTH CrIOpell TPYAOBHS CTAX B APYKECTBOTO;

+  TpH NpeKpaTEBaHe Ha TPYAOBUH AOTOBOP MOpagu GonecT paGOTHUKHT WM CIYXUTRIIAT,
AKO MMa Hali-ManKo S TOJMHM TPYAOR CTAXK ¥ Ope3 NOCHeXHUTE 3 NOAMHH HE € MOYYHII
cbesmeTenye Ha CHINOTO OCHOBaHUE - OT 2 10 4 OPYTHH 3aIMIATH CHope]] TPYAOBMS CTaX
B JIPYIKECTBOTO;

« TIpU MeHCHOHHpaHe — OT 2 70 6 GpyTHM Meceunu pabOTHW 3alUIaTH CHOPEA TPYAOBHS
CTaX B JPYKECTBOTO;

» 33 HEM3NON3BAH ILIATEH FOAMIMEH OTIYCK - 33 CHOTBETHHTE [OAMHY 34 BPEMETO, KOETO ce

TpU3HABA 33 TPYAOB CTaX.

KpaTkocpouHuTe AOXOAM 32 HepcoHana noi (opMara Ha Bb3HArpaskaeHus, bonycn M
COLMAITHA ACIUIAIMANMA ¥ Npuaobmexy, (M3UCKyeMA B pamkuTe Ha 12 Mecena ciiefl Kpad Ha
Nepuoza, B KOWTO MEPCORANET € MONOKHI TPYA 32 TAX, WIA € H3MBJIHWI HeoGXoauMuTe
ycnoBms) ce MpU3HABAT KAaTO pasxoj B OTHETA 3a JOXOAMTE B Nepuoja, B KOHTO € MONOKEH
TPYALT 32 TAX WIM CA W3MBITHEHH W3HCKBAHWATA 32 TAXHOTC NONY9aBaHe, M K4TO TEKYIO
3afgpiDKeHAe (CIe MpHCHAfade HA BCHUKY [UIATEHH BEWE CyMM M MONarauy ce YAPBIKKH) B

pa3sMep Ha HEAUCKOHTHEpaHaTa HM CyMa. I['I:JIX{HMP]TB OT APYXKECTBOTO BHOCKH 110 COLIHAIHOTO M
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3J[paBHO OCHI'YpsBaH¢ C€ NPH3HABAT KATO TEKYIO Pa3Xol ¥ 3aMBIDKEHUE B HEJMCKOHTHDAH
pasmMep, 3a6HO U B TIEPHO/IA HA HAYNCIIEHHE HA CHOTBETHHTE IOXOMIH, C KOWTO T€ Ca CEbP3aHH.

Ksm gatata Ha Bceku (MHAHCOB OTYET APYHKECTBOTO NpaBH OLEHKA HA cyMaTa Ha
OYAKBAHKTE Pa3XOAM M0 HATPYNBAUIATE Ce KOMIEHCHPYEMH OTITYCKH, KOATO Ce 04aKsa Ja Obae
M3IUIATEHa KATC PE3yNTaT OT HEM3NOJN3BaHOTO NPABO HA HaTpynad ormyck. B onenxara ce
BKJIOYBAT NpHONM3KTENHATA IPelleHKa 32 PasXOAHTE 3a CAMUTE Bh3HATPAXIACHNA H pa3XoAuTe 3a
BHOCKM 110 3aThDKHTENIHOTO OOMIECTBEHO OCHTYpABAaHE, KOMTO paoTomarensT IBIDKH BbPXY
Te3H CYMM.

Ceraacao Kofiexca Ha TpyAa APYXeCTBOTO € 3aABJDKEHO Na M3ILIAA HA NepCcoHaia Nnpy
HACTHLIIBAHE HA NEHCHOHHA BH3PACT Ofe3mereHHe, KOETO B 3aBHCHMOCT OT TPYAOBHMSA CTakK B
NpeanpHATHETO MOXKE J1a Bapupa Mexay 2 ¥ 6 OpyTHH MeceTHu paGOTHH 3aIL1aTy KbM JaTaTa Ha
OpekpaTaBake Ha TPYHOBOTO mnpascoTHowenwe. [lo CBOHTE XapakTepPHCTHKA TE3H CXeMM
TIPeACTAR/IMBAT IIaHOBE C JAehuHUPAHH JOXOAN.

H39qucnenrero Ha pasMepa Ha TE3W 3aXb/UKEHHA Hajara y4acTHETO Ha KBanu(uuAapany
AKTIORAPH, 32 JA MOXKeE Ja C& ONPE/EN TAXHATA CeralHa CTORHOCT KbM AATaTa Ha OT4ETa, KOSTO
Ja ce BKMOYK B Gananca, a pecn. W3MEHEHHETO B CTOMHOCTTa — B OTHeTa 3a goxogute. Kpm
JIATATA Ha TrOOMIOHMA (HHAHCOB OTYET PBHKOBOACTBOTO HA JPYXECTBOTC HE € Hanpasuio
aKTiOEpCKa OLEHKA HA Te3M 3aJbIDKCHMA 3a Ja ONpENe/ M TAXHATA CeralmHa CTofHOCT, KOATO Ja
BKMIOYH B Gananca KaTo [bIFCCPOTHO 3a0b/DKCHNE KbM MEPCORaNa, 8 PECIICKTHBHO K3MEHEHHETO
Ha cTOMHOCTTA WM 3a TOAMHATA — B OT4eTa 3a AOXOmWTe, ThH KaTo € MpeHesnno, Ye THXHATa
cToifHocT Om Omna HechbleCTBeHA 33 UENWTE HA TO3M OTHeT, MMalku mpensuy Opos, M

BB3PAcTOBATA CTPYKTYpPa Ha epCOHAnA.

2.14. HCCCMEEH KAnUmMani i pesepeil

“BKC” EOO/]I kaT0 eIHONHYHO APY’XESCTRO C OrpaHHYeHa OTTOBOPHOCT € OT KATEropuaTa
Ha KanuTANOBATE [PYXECTBA, KOHTO €a 3aAbIDKEHM Ja PErucTpupaT B THProsckus perucrsp
onpejened MHHUMaleH pa3Mep Ha Kanutan (OCHOBEH KanMTan), KOHTO A2 CHYXH KaTto
ofe3neucHre Ha KPEAUTOPUTE HA APYXKECTBOTO 32 M3MHIHEHHE HA TEXHUTE B3EMAHUA KbM HETO.
CaIpyXHEOATE OTTOBAPAT 33 3aMB/DKEHHATA Ha APYXECTBOTO A0 pa3sMepa Ha CBOETO AAJNOBO
yuacTHe B KanuTajla W MOTAT fia NPETCHAMPAT BpbllaHe Ha TOBA YYAaCTHe ¢aMO B NPOM3BO/CTBO
IO JIMKBRAALMA KK HECHCTOATENHOCT.

OCHOBHEAT KanwTal & NpeACTaBEeH N0 HETOBATA HOMHHAIHA CTOMHOCT X CHOTBSTCTBA HA

aKTyanHaTa My cbAebHa perucTpauus.
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THProBCKUAT 34KOH HE MPEABAAUIA 3aFbIDKEHUE 33 JAPYXKECTBOTO Xa (opmupa doHx
“PeseppeH”, HO KO JIPY)KECTBSHUAT JOrOROP MPEABIK/A TAKABA BE3MOXHOCT, Morar Aa Gbaar
CEL3NAJICHN ONpefeNieHr pe3epBHN GOHIOBE, KATO Pa3MEPLT M PeABT 32 OTUHUCICHHATA IO THX,
KAKTO M Ha9uMHBT 33 M3IOJI3BAHETO M OpeAHasHAYeHHeTo WM ce ompegemst ot  Obmoto

crOpanne.

2.15. Jawvyu eupxy nevanbama

Texywyume Oanbyi BbPXY NedantaTa ce ONpENeNsT B ChbOTBETCTBUE ¢ H3ACKBAHUATA Ha
GBITAPCKOTO JAHLYHO 3aKOHOZATENCTBO — 3aKOHA 3a KOPNOPAaTHBHOTO MOAOXOXHO ofnarare.
Homunuanuara aamsHea crapka 3a 2007 r. e 10 % (2006 r.: narnuna craska — 15%).

Omcpouenume danvyu BHPXY NedanbaTa ce ompeieNsT 4pes npanaraxe Ha Ganancopus
MacuBeH METOA, 3@ BCHYKA BPEMEHHH PasjiMK¥ KbM Jarata Ha (DEHAHCOBMS OTHET, KOMTO
ChIIECTBYBAT Mexxay GanancoBuTe CTOHHOCTH WM JAHBYHMTE OCHOBH HA OTHENHHTE aKTHBH H
TIACHBH,

OTcpodeHuTe NaHbUHE [IACKBY Ce MPU3HABAT 38 BCUMKM oOnaraeMy BpEeMEHHU PasiankH,
C M3IKIMOYEHNE HA Te3H, NOPONFIIH Ce OT NPU3HABAKETO Ha aKTHB M/IM NIACHRB, KOHTO KbM JaTara
Ha CTONAHCKATA OTIEpalys He ¢ NOBIHAN BbPXY CHETOBOAHATA K IaHb4HaTa nenanta/(3ary6a).

OrcpoyeHHTE JAHBYHM aKTHBH CE NPUIHABAT 32 BCHYKH HAMAJIIeMy BPEMEHHM PAIHKY
H 33 HEH3MOJI3BAHUTE JaHbYHH 3ary0H, A0 CTENEHTa, N0 KOATO € BEPOATHO TE AA CE NPOABAT
ofparHo ¥ aa Obae remepupaua B GbAelle AocTaTh4HA obNaracMa ne4anta wik Aa ce NPOABAT
obnaraeMy BpeMEHHH Pa3iiMKK, OT KOHTO A4 MOrar Ja ce NMPUCTAJAHAT Te3H HaMaJIAeMH pasiiuky,
C H3KIIOYEHNE HA PA3IHKUTE, NOPOAWIM C€ OT NPUIHABAHETO HA AKTHE WIH NAcHB, KOHTO KbM
JlaTaTa Ha CTONAHCKATa oOnepauds He € [MOBMMAT BLPXYy CYETOBOAHAaTZ M  HaHbUHATA
neuanta/(zaryba).

BanaHCORATa CTOMHCCT Ha BCHYKM OTCPOtMEHU AAHBYHM AKTHBH CE€ MPETNeHUIaT Ha BCAKa
JaTa Ha PUHAHCOBYSA OTHET M C& PEAYIUPAT A0 CTEIENTa, 0 KOATO & nepoﬁ*mo Te Ja ce OpodBAT
obpaTHo ¥ Aa ce reHepHpa ROCTATHYHO obnaraema meuanGa WK IMPOABABANIN Ce NPe3 CHIIKSA
nepuoy ofnaraeMi BpEMEHHH pasiiky, ¢ KOMTO Te Ja Morar Aa GbaaT mpucnaisatd B
KOMIICHCUDAHHK.

OTcpodeHATe AaNbIHY aKTABH ¥ NTACHBY CE OLEHABAT Ha 6434 JaHbUHHTE CTABKY, KOUTO
ce OYaKBa Aa C¢ MPWIAraT 3a NEeproJia, Npe3 KOMTO aKTHBHTE Ile C& PeallM3UpPAaT, a MACHBHTE e
ce ypeast (noracsr), Ha 0a3sa aHbYHETE 32KOHM, KOUTO €2 B CH/A WIM B rojiaMa CTeneH Ha

CHI'YPHOCT C¢ OYaKBa 1ja ca B CHJA.
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3. IPUXOTH OT IPOJAXBH

Hpuxedume BrIIOYBAT:

2007 2006

BGN '000 BGN '000

TIprxomu oT Haemm 77 28
[prxony oT MpeAoCTaBEHH YCIYTH 62 -
IMpuxonu ot nposaxba na JIMA 5 9
Ipuxoau ot npoAaxta Ha MATEPHAIH 2 2
Jpyru 7 26
O6mo 153 65

4. IPHXOTH OT PHHAHCHPAHE

Hpuxgdwme om dhunancupane 8 pazmep Ha 9 xun.ns. { 2006r.-10 xun.ns.) ce npusHasat
B TEKyIHH TEPHOJ NPOIOPLUHOHANIHO Ha HAYMCICHHTE 3@ CHOTBETHHS HEPUOX CHETOBOAHH

aMOpTH3ALHH HA aKTHBHTC.

5. PA3XOZH 34 BbHIIIHHA YCIYTH

Pazxodume 30 eurIHY YEIV2H BKIIOYBAT!

2007 20006
BGN 000 BGN '000

Ouenxa BAUAHUE JCIIO 62 -
Texyma nogapexKa 11 -
Jlananm H TakcH 4
KoHcyrrraHcK# YCTyTH 7 -
Cuo0muTeIHN YCIyTH 1 3
I"'paxxaaHCcKH JOroBOPY 9
Hpyru 6 1
Oompo 95 17
15
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MPWIOXEHHWS KM $HHAHCOBHA OTYET 3A 2007 roguHa

6. PA3XOTH 3A MATEPHATH

Pazxodume 3¢ mamepuair BKIOUBAT,

2007 2006
BGN 000 BGN '000

EnexrpoeHepris 20 16
Boaa 3 4
Jipym mMaTepuaim 7 -
Otmo 30 20

7. PA3XOJHU 34 TEPCOHAJIA

Pazxodume 308 REPCOHANA BKITOYBAT:

2007 2006
BGN '000 BGN 000

Pasxoau 3a Tekym¥ Bb3HArPAKICHUA 15 6
Pazxomn 3a OCHTYPOBKH 4 2
HauncrneHus 32 HEB3MON3BaH IU1aTeH OTIYCK - 1
Odmo 19 9
8. JPYTH PA3XOIH
| Apyzune pazxodu BKIIOYBAT:
2007 2006

BGN 000 BGN '000

OTtnMcanu cbjieOHM B3eMaHuA 2 -
‘ Bpak Ha MaTepHalHK 3anacK - 16
O6mo 2 16
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"BKC" ECOJ|
MPHJIOXEHWA KbM GMHAHCOBHA OTYET 3A 2007 roauda

9. CYMH C KOPEKTHBEH XAPAKTEP

CyMu ¢ KOpeKinueen Xapakmep BKIIOUBAT:

2007 2006
BGN 000 BG N '000

BanancoBa CTOWHOCT Ha MpoAaxeHy aKTHBH 3) 2)
Jpyru CyMH ¢ KOPEKTHBEH XapaKTep 1 -
O6mo 0] )

10. AMOTH, MAIIIIHH H OB0OPY/IBAHE

3emn, czpadu u Masuunz, Tpancnopmuu

CLOPBICCHUR U Hpyzu O6wo
KORCIPYRULU cpedcmaa
obapydsane P
2007 2006 2007 2006 2007 2008 2007 2005 2007 2006

BGN 000 BGN 000 BGN'000 BGN 000 BGNG00 BGN'000 BGN'606 BGN ‘000 BGN 000 BGN 000

Oraerna croiinocr

Cango na 1 sryapn 272 147 13 63 7 37 60 94 352 341
Ipuaoburn 9 209 1 - - - 51 - 71 209
OrmcaH 2 84 - 50 - 30 36 34 38 198
Caano ua 31 gexemBpn 289 272 14 13 7 7 74 60 385 352

Haépanro mxabasane

Cango aa 1 anyapu 33 69 9 47 7 35 46 70 95 221
Hauvcnena aMopTi3IaLbs

38 roAuHaTa 2 4 i - - 1 8 9 11 14
OTmicana aMOpTH3AINAA 1 40 1 38 - 29 1 33 3 140
Caapo ua 31 nexemBpn 34 33 9 9 7 7 53 46 103 95

Banancosa croitHOCT HA
31 gexemBpn 255 239 5 4 - - 7 14 282 257
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"BKC" ECOA

MPYIOKEHNA KbM GUHAHCOBHS OTYET 3A 2007 rogusa

11. HEMATEPHA/THH AKTHBH

Pemonm czpadu

OruerHa cTOHAOCT
Canpo ua 1 anyapa 2007

BGN '000

Tpuaobute

Caaao na 31 gexemspn 2007

Ha6paso n3xadaBane

Canpno ma 1 aryapu 2007

Hagucnena amopTH3alya 3a roAMHaTa

Canjo na 31 gexemspn 2007

Banancosa croligocT Ha 31 fexkemppn
2007

12. MATEPHA/THH 3AITACH

MaTtepuaanu
Obdmo

13. TBPrOBCKH H JP¥YTH B3EMAHHA

Cbnebnn BreMaHis

O6e3lenka Ha cbAcOHP B3eMaHus
Jlannuw 3a BL3CTAHORABAHE
Jpyru B3cMaHns

1017111 (1)

14
14
14
31.12.2007 31.12.2006
BGN '000 BGN '000
11 13
11 13
31.12.2007  31.12.2006
BGN '080 BGN '600
6 10
@ 3)
1 -
1 -
6 7

Croetnume esemanis — 4 xunis. (2006r.: 7 Xwi.NB.) NpeAcTaBIaBa 3aseaeHo Han.aeno

Ne 683/2005r. mo onuca sa CUC npx XOC cpeuy TPALIEM TPAHC EOO/I,
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"BKC" EOOL
MPLJIOXEHWS KbM OFHAHCOBHA OTYET 3A 2007 roauna

Manvyume 3a_guicimanoensane — 1 xunas. ( 2006r. - ), npeacrasussar JAC 3a

BB3cTaHoBABaHe oT M.10 1 M.11.2007T,

14. MAPHIHH CPEJJCTBA

31.12.2007 31.12.2006

BGN '000 BGN '000

PaznmiamarenHy cMETKH 1 20
O0mo 1 20

Hammuaute xpM 31.12.2007r. napu4HM cpeAcTBa Ca 10 CMETKM Ha JIPYMKECTBOTO B

VunKpeaur BynGank AJl — xknon Xackoso.

15. COBCTBEH KAITHTAMI

31.12.2007 31.12.2006

BGN 060 BGN ‘000
OcHoren xanuran 17 17
Peaepen 351 351
Harpynasu neyantn (3arym) (70) {67)
TTenanba 3a roauHATA 3 (3)
Oomo 301 298

Ko™ 31.12.2007r. pezucmpupanusm opyycecmeen kanuman ua “bBKC” EOO]] pb3msa
Ha 17 xmn. nB., pasnpeaened B 1,665 nana ¢ Homunanua croiiHoct 10.00 8. Bcexu.
Peaepaume ca gopMEpany OT pasnpe/eeHye Ha nevantara, CbrIaCHO M3UCKBAHUATA HA

THProBCKUs 3aKOH ¥ APYKECTBEHUA AOTOBOP.

16. PHHAHCHPAHE HA JBJITOTPAHHY AKTHBH

Dunancupanemo na Owizompaiinume axmueu 7 xwijms. (2006r.:16 xunns.) e
npenocTaBera Oe3asnamesgHa (uHaHcOBa MoMom 1o pemenue Ha OBUMCKH  CBBET

JMMUTPOBrpaj 3a 3aKymyBaHe Ha KOHTeHHEPH 32 CMET.
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"BKC" EOON
TMPHJIOXEHMA KbM OHMHAHCOBHWS OTYET 3A 2007 romuna

17. 3ANB/DKEHAA KbM JOCTABIHITH H KIHEHTH

Sacvancenuama xey docmaeuuu 4 xvnas. (2006r.: 1 xun.iB.) ca Texymu.

18. JPYTH KPATKOCPOTHU 3AJB/UKEHHA

31.12.2007 31.12,2006
BGN '000 BGN "00
|
3aaspKeHnd KbM MepcoHana 3a M.12 1 2
I'apannyn o AOroBOPH 3a HAEM 1 -
O6mo 2 2
|
i
19. COAEJIKH CBC CBBPIAHY JIHI]A
Cebpianm Jidlia Ha ApyAeCcTROTO €8 KaKTO Cle/Ba:
CBLp3ann auna Bup Ba cBLp3aHOCT
Codpyncuunu:
“Heo-Turan” QO[] Coapyxunk (100%)

TpeanpusTHA, COGCTBEHOCT HA CHAPYKHUIKTE W NPEANPUATHSA, B KOKTO HPIKO AIH

KOCBEHOC NPHTEKABAT AL OTACITHE JHYHOCTH, YIpaKHaBallk KOHTPOd BbPXY APYSCTROTO

(Apyru cBnp3aHA ApYKecTBa):

“Espo ¢epr” All

“Heoxum”™ AJ]

“Tepaxum™ EOOX

“Heoxum kerspaar” EQOJ
“Tpaxus npec 21 Bex” EOOJ]
“Heoxum mrxeHepurr” EOOJ]
"Turan AC” O0O[
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"BKC" EOOLL
MPWIOXEHHS KbM OVHAHCOBWA OTYET 3A 2007 roguua

IIpes roguHaTa JApYKECTBOTO € M3BLPIBANO CAEJKH ChC CIeXHUTE CBLP3aHN NHLA:

Jdocmaexky om cewpaany auua 2007 2006
BGN 000 BGN '000
Croopyxcnuynu
“Heo-Tutan” QO] (zocTaBka Ha TpaHCHOPMATOP) 2 -
2 -
Apyeu cevpranu dpyscecmen
“Heoxum umxenepaur” EQO] (rexyiia MofabpikKka) 27 -
“Espo dept” AJl (1pubn, npodunm, cThKIA) 18 -
“Heoxum™ AJ] (Marepuanu) 2 -
47 -
O6mo 49 -
Hpodaxciume Ra cavp3any IUUA CA:
2007 2006
BGN '000 BGN '000
Coopyarcruyu
“Heo-Turan” QO] (naemu) 94 7
94 7

Yenopuara, TPM KOWTO Ca M3BBEPIIBAHY CHASNIKATE HE C€ OTKIOHABAT OT I1A3apHATS NEHH

3a nopoben BUJ CACNKH.,

KsmM 31.12.2007r. pa3sueTHHTE B32aEMOOTHOIMEHHS ChC CEBP3AHATE JIMNA BRIIOYBAT:

Bsemanus om cevpsanu ruya 31.12.2007 31.12.2006
BGN '000 BGN '000
Codpyxcruyu

“Heo-Turan” 00]] 8 19
19

Biemanun om opy2u cevpianu opyicecmen
“Twran wmasp” OO0/ - 1
- 1
Oodmo 8 20
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"EKC" EOOJ

PVUIOKEHIAS KM OMHAHCOBYS OTUET 3A 2007 ronna

3advnsicenun KoM CObP3aNL AUUA 31.12.2007 31.12.2006
BGN '000 BGN '000

Cropyscnunu

“Heo-Taran” OO 8 -

Odmo 8 -

20. YITPABJIEHHUE HA ®HHAHCOBHA PUCK

B xozia Ha oGmHaliHaTa Ci CTONAHCKA e HOCT IPYKECTBOTO MOXE 12 6BAe N3I0KeHo Ha
pasivuHA (UEANCOBY PHCKOBE, Hali-BIKHHTE OT KOWTO C4: A3apet PHCK (BK/IIOYBAIL BATYTEH
PHCK, PUCK OT IPOMAHA Ha CHPABE/UINBATA CTOXHOCT ¥ ICHOBH PHCK), KpeIUTeH PUCK, THKBAJCH
PHCK H PUCK HA JMXBEHO-0OBBP3aHE NAPAYHH MOTOMU. O0moTo yNpaBieHHe HA pHcKa e
(oxycupao BLPXY TPYAHOCTHTE NpH IpPCrHO3Mpane Ha dunascoBuTe na’apy W MOCTHTaHE
MUHMMU3APAHE Ha NOTEHIMANHNTE OTPANATCNHH CHeKTH, KOWTO Guxa MOTIH A3 Ce OTpasiT

BBPXY QUHAHCOBHTE PE3yNTATH ¥ ChCTOAHNE Ha APYIKECTBOTO.

Texymo (GUHAHCOBUTE PHCKOBE CE AAEHTH(HIMPAT, KIMEPBAT A Ha0/110/JaBaT C HOMOMITA
HA pa3MYHU KOHTPOJHY MEXZHH3MM, 32 Ja C¢ ONPEASIT AJICKBATHA UEHH Ha YCHYTHTE Ha
APYKECTBOTO, KAKTO U /1A Ce OLICHAT a/IeKBATHO Ma3apRyuTe 06CTOATENCTBA HA IPABEHHTE OT HETOo
WHBeCTAIMHE # GOopPMHUTE Ha IOJUTHPKAHE Ha CBOBOMHKTS IMKBUAHKE CPEACTBER, Oe3 Ja ce IOMycKa

HeoMmpaBAaHa KOHLOEHTpanua Ha JaNncH pHCK.

VNpaBIeHHeTo Ha PHCKA C& OCHIIECTBABA TEKYWO OT PHKOBOACTBOTO HA JPYKECTBOTO.
ITocheAsoTo € NPUEIo OCHOBHY MPHHIMNY 32 05IIOTO YnpasieHve Ha ¢mHancoBAN PHCK A 32
yTpaB/icHye Ha OTAEHATE CreMmpHIHN PUCKOBE, KATO BANYTCH, [EHOBH, JIAXBEH, KpeAWTeH M

JIMKBHJICH, IIPH H3IIOI3BAHETO HA HeJepABAaTHBHE HHCTPYMCHTH

YIpaBieHEETo HA PACKA B APYXKECTBOTO C& OCHINECTRABA TEKYIO OT PBKOBOJICTBOTO H B
paMKuTe HA IPYLATA, KbM KOATO HPHHAIUIERM APYKECTBOTO, CHITACHO HOJIMTHKA OTIPEAC/ICHa OT
cobcrBeruka. CHBeTHT B2 AUPEKTOPHTE HA APYMCCATBOTC € Jeduaupan OCHOBHWTE NPHHIKITN
Ha 0BMIOTO YIpaReHue Ha (PUHAHCOBHS PUCK, HA 623aTA HA KOUTO Ca paspaboTeHH NpoUeNypH 38
yrpaBlieHMe Ha OTIENHUTE CHENM{HYHA PHCKOBE, KATO BATyTeH, CHORH, NAXBEH, KPeAUTEH H

JIMKBHJEH, ¥ 3a PHCKA OPH H3NOI3RAHETO HA HeASpHBATHBHH HHCTPYMEETH.




"BKC" EOOJ
TIPUNOXREHVIA KM QHUHAHCOBHA OTYET 3A 2007 rogusia

Hazapen puck
a. Banymen puck
JIpYXKecTBOTO HE € H3N0XKEHO Ha BANYTEH PHCK, 3aI0TO BCHYKM HETrOBHM ONEpaUuHn U

CHCIKH Ca ACHOMAHWpaay B G’B.III‘EPCKH nepa. To He MOAObPIKa BANMYTHA SKCIIO3HINA.

6. Ilenosu puck

JdpyxecTRoTO HE € EBNIOKEHO HA JUPEKTEH LEHOBM DHCK, 3aIMOTO MpE/UIaraHaTa OT
JPYXECTROTO YCIIyTa e NpefHa3HadeHa OCHOBHO 3a JIPYXecTBoTO Maiika - “Heo-Turau™ OO/I.

Kpeoumen puck

OcnoBauTe (UHAHCOBH AKTHBU Ha APYXECTBOTO Ca mapy B Opoit ¥ B GaHKOBH CMETKH,
THProBCKY U JPYTA B3eMaHmd.

KpeanuteH pHCK € OCHOBHO PUCKBT, MPH KOHTO KIHSHTHTE (¥ APYTHTE KOHTPareHTH) Ha
JPYXECTBOTO HAMa Aa OBJAT B CHCTOSHHE Na M3IUIATAT M3IGUI0 M B obnvalino NMpeABHICHUTE
CPOKOBE JB/DKEMWTE OT THX CYMM IIO THPrORCKHMTE B3eMaHH#. [locneqHHYe ca NMPeACTaBeHM B
Oananca B HETeH pasMep, cled NMpucTagaHe HA HadYMCIeHATe ODe3neHKN Mo CHMHHTENHH H
TpyAnocsOupacMr BieMaHuA., Takwsa o0S3NERKM ca HANMpPaBEHH KBACTO W KOraro ca Owin
Hajvne ¢hbuTasd, naeATAdUnEpany 3aryfy oT HecEOHMPaeMOCT CHIIacHO NPERIICH OIHT.

INapyanwTe omepamum ca orpaHu4YeHM Ac OaHkm ¢ BHCOKAa pelyTalFd A JIMKBHAHA
crabunnoct. XapakTepbT Ha AeffHOCTTAa HA IPYXKECTBOTO HE NPEANOIra HAIKYAE HA IHAYUTENCH
no pasmep ceoGonHu mapudnM cpeicrsa. JIOMBIHUTENHO KpeAWTHATA eKCHo3mms B Gankh
TEKYILO Ce CNEAM H aHanu3upa ¢ nen eheKTHBHO M3NON3IBAHE HA NapuiHUTE CpeacTBa.

JpyxecTBOTO HAMA MOJWTAKA A4 MPOAABA C OTCpodeHn nnamanus. Cebupaemoctra ¥
KOHLEHTPAUMATA HA BIEMAHWUSTA C€ KOHTPONHpa TEKYMO H CTPHKTHO, CBHITIACHO YCTAHOBEHATa
MOAYTAKA HA APYKECTBOTO.

Juxeuden puck

JIMKBAZAUST PUCK CE M3pa3sBa B HEraTHBHATA CHTYalMs JpPYXKECTBOTO ja He Onae B
CHCTOSHME ja TIOCpemHe OS3YC/IOBEO BCHYKY CBOM 33TbJDKCHHA CHIMACHO TeXHus manex. To
NpoBeX/a KOHCEPBATABHA TIONWTHKA TO YNPABNEHAE Ha JIMKBUAHOCTTA, YPE3 KOATO MOCTOAHHO
NOMIBPIKA ONTAMAJIEH IMKBYUZEH 3amac MapUuHy CpeacTBa, Jobpa cnocoOHOCT Ha (HRAHCHpaHe
Ha CTONAHCKATA CH ACMHOCT, BKAIOMUTENHO 4Ype3 OCHTYpABaHE M NOJUTEPIKAHE HA aJEKBATHH
KPeOUTHA pecypcH M YNecHeHHd, NOCTOSHHO KOHTPONHO HabnmiofieHue Ha (aKTAYECKHTe H
MPOTHO3HM IIaPWYHE NOTONM MO IEPHOAH Hamped M NOAXBPAAHE HAa DPABHOBECHE MEXHY

MaTYpPHTETHATE IPAHWIIV HA AKTABATE U NacUBUTE HA APYKECTBOTO.
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"BKC" ECOJ]
[IPUIOXKEHUA KbM GUHAHCOBWA OTUET 3A 2007 roamua

Mamypumemen ananius

IMo-gony ca MOpeAcTaReH? (MHAHCOBMTE HEACPHBATMBEY aKTABH M TACHBM HA

JAPYECTBOTO KbM AaTara Ha Ganadca, FPyTMpatH N0 OCTATHUCH MATyPHTET, ONPENENeH CrpaMo

JOTOBOPEHMS MATypWTET ¥ Mapuunm notouu. TaGmumata ¢ wuIroTBeHa HA Oaza Ha

HEeJUCKOHTHPAHH MNAPHYHHA NOTOHH M H&ﬁ‘-paﬂl-la Hara, HA KOATO B3EMARETO PECNEKTHBHO

3a0bIDKEHHETO © HIUCKYEMO. Cymrre BKJIIQYBAT MNMAaBHULN ¥ JHXBH.

or 1 10 ot 6 10
31 dexemapu 2007 2. oo 1m. orlae2 r. Obuso
6m. 12 m.
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Dunarcesu akmueu
BaemaHuus oT CBHP3aHH g g
TIPEAMPUITHA
INapyvvaY CPEACTEA ¥ NAPHYHA 1 - i
€KBHBANCHTH
9 - - - 9
QuHanCcosU RACUGH
3aamKxeHys KbM CBBP3aHE 8 8
MpennpEsTHL
Jpyry THPTrOBCKA 3aMB/DKCHAS 1 - - - 1
9 - - - 9
ot 1 o ot 6 a0
31 dexemapu 2006 2. Ao 1m. orlao2 . O6mo
6m. 12 m.
BGN '000 BGN '000 BGN '000 BGN '000 BGN 000
Qunancoen akmueu
BiemaHus OT CBbp3aHH
20 - - - 20
NPEANPAATHA
IMapuunl CpEACTRa U HAPATHH -
P P P 20 - - 20
CKBUBRJICHTH
40 - - - 40
Dunancoeu nacusu

3anbipEReHAA KbM CBBP3aHi
IpenpuaTAA
Jpyrit THPro8CKH 3a0B/IKECHIA - - -




"BKC" EOOH
TMMPUIOXKEHI KbM GHHATICOBYLA OTYET 3A 2007 roauna

Puck na AUXEOHOCHIME RAPUYHI ROMOYU

Karo nsio ApyXecTBOTO HAMA 3HEYMTENHM JHXBOHOCHH EKTHBH, ¢ MIKMIOYEHHE Ha
NApUYHNTE CPeACTBA H EKBMBAIGHTH. THH Karo TO He MOANBPAKA 3IHAYWTENHM IO pasMmep
¢BOOOJHH TIGPAYHA CPeACTBa, HErOBHUTE NPMXOAM M OIEPATHBHY NapHYHM GOTOMH ¢a B rojama
CTellCH He3aBUCHMI OT MPOMERHTE B NajapHITeE TUXBEHY PAaBHAINA.

Juxeen ananus

cnnasauy  c uxcupan

31 pexemspn 2007 r. femuxsenu  Auxgen % nuxden % Obuwo

BGN'O0D  BGN'000 BGN'000  BGN'000

dunancoau axmusey
Biemauus OT cBBP3aHM TIPEIIPHATIAL 8 - - 8
ITapyAN CPEMICTEE U MAPWYHE CKBUBATICHTH = 1 - 1
R 1 - 9
Qunancoen nacueu
3agnimRenns KbM CELP3aHu MPSampuaTUs 8 - -
JIpYTH TBEPTOBCKY 380 BIDKEHUS 1 - - 1
- - 9

c raagauy ¢ ukcupan
31 nexemppn 2006 r. feanuxaenn  quxeen % auxeen % Obwyo
BGN'000 BGN'000 BGNO00  BGN'000

Qunancoeu axmusy

Biacmatms OT CBED3AHH NPEANPUATAR 20 - - 20

Iapyn4un cpencTBa U NAPUYHM eKBHBAICHTH - 20 - 20
20 20 - 40

Punancogu nacueu

3axnKeAu] KBM CEEPaHy NPeAnprATAS - . - -

JlpyTH TEProBCKH 3aMTh/TIREHIA - - - -

PBKOBOACTBOTO Ha JPY)KECTBOTO TEKymoO HabmiofaBa M ananusupa Herosata
€KCTIO3MIHMS CTIPIMO MpOMEHHTE B JIMXBeHnTe pasAAmA. CHMY/THpaT ce pa3fiavHi CIEHApHH HA
pedunancupane, HOAHOBABAHE HA CHINECTBYBAIM NO3MIIMM, ANTEPHATHBHO (uHaHcupaue. Ha
623a Te3u cLEeHapUX ce H3MepBa U edeKThT BbPXY PUHAHCOBHA PE3YATAT ¥ COOCTBEHMA KamATaN
NpH MPOMSAHA ¢ ONpPeEe/eHH IMyHKTOBE HA THXBEHNS [IPOLIEHT.

Tpu yeeimvenne/HaManerue ¢ 0.5 myHkTa B JMXBEeHHA TIPONEHT Ha Gasa CTpyKTypaTa

Ha aKTHBUTE H MacKBETEe KbM 31 JekeMBpH W NpH DpeAoNoKeHHe, 9€ & HTHOPHpPa RIHAHKUETO
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“BKC" EOOJ
NPYUIOXERYSA KbM OPHMHAHCOBYS OTHET 3A 2007 roaua

Ha OCTAHAIATE NPOMER/INBY BEJIMMUHY He ce Habmonasa eekT H BIMAHAE BBPXY (HUHAHCOBHS

pe3yIITaT ciie| obarane ¢ AaHbIH ¥ BEPXY COOCTBEHUA KaNHTAT,

Ynpaenesue na kanumanoeus puck

C ynpasfneHdMeTo Ha KanKTana JpPYXeCTBOTC LEMH Ja Ch3JaBa M HOANBpXKa
BE3MOICHOCTH TC A2 MPOAEIDKHA Ja (PyHKUHOHApA KaTo JeHcTBamo IpeAnpuaTye U 1a OCHIypsABRa
CBOTBETHATA BB3BPHIIAEMOCT HAa MHBECTUPAHHTE CPE[CTBA HA COOCTBEHHMKA, CTONAHCKH IOJ3M
Ha XpyruTe 3auHTEpecOBAHH JWUA M YYACTHAIM B HEroBHMs OM3HEC, KaKTO M Ja NOJIbpKa
ONTHMAaNHA KaMUTal0Ba CTPYKTYPa, 3a Aa ce pelyllEpaT pa3xoAHTe 0 KanuTana.

JpyxecTBOTO TeKyw o HaGJI0AaBa OCHTYPEHOCTTa ¥ CTPYKTYpaTa Ha KanuTaina Ha Gasa

CBOTHOIICHNETO HA 33 TbKHAJNOCT.

Cnpasednueu cmoiinocmi

CnpaBejymiBaTa cToiHOCT Hafi-06mIo pejCTaBnABa CyMara, 32 KOATO €AHH aKTHB MOXe
Oa Obae pasMeHeH WIM eINHO 3afbiDkeHue Aa OBHE W3ILIATEHO NPH HODMAIHM YCIOBUA HA
CAENKATa MEXAY He3aBUCHMH, enaemy ¥ HHHOoPMUpPAHK KOHTPAreHTH.

Hpurexasanute oT APY)KeCTBOTO (PHHAHCOBY AKTHBH CA CCHOBHO TLPI'OBCKM B3EMaHUs 1
HAJMMHOCTY [0 PasiUlaliaTe]Hd cMeTKH B GaHKY, MopaIy KOeTo ce NpueMa, e OanaHcosarta AM
CTOHHOCT e MpuONUIUTENHO paBHA HA TAXHATA cIpaBe/yiABa CToiHOCT. [IpuTexasaHute OT
APYXECTBOTO (PHHAHCOBY NACKBH NPEACTANIBAT OCHOBHO TBProBCKH 3aIbJDKEHHHA, NOPaH
KOeT0 ce mnpHeMa, ue GanaHcoBaTa MM CTOHHOCT € NpUONM3MTENHO paBHA HA THXHATA

CIPaBeUIMBA CTOMHOCT
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Jdoxnan 3a gefiHoCcTTA
Ha

“ BKC “ EOOA — rp.Anmarpoerpaa npe3 2007 roqana

ILITpasen cmamym u pupmena pezucmpayun

“BKC” EOO/l € npyxecTBo, ch3nageHo npe3 1989r. JIpyXeCcTBOTO € ChC ceflanuine U
agpec Ha ynpamnenue rp.Jlumutposrpan, yn. “TIpoctop” Nel. CbaeOnata peructpauus Ha
Apyxectaoto e oT 1989r., pemenne Ne 10/ 31.07,1989r. na XackoBcky okpbixeH cua. [locneanure
NpPOMEHW B OPrasuTe 3a YMpasieHHe ca BIHCAaHH ¢ pewmenue ot 9 Hoemepu 2007 r. Ha Xackoscku
OKPBIKEH CbA.

C Jloroeop 3a nokynko nmpoaaxba nHa “BKC” EOOJ ot 23.10.2006r. mexay obmmHa
Hevurposrpan u “HEQO-TUTAH” QOJI, cobcreenoctra Bopxy 1,665 aana, npeacTaBiABaLy
100% ot xanurana na “BKC” EOOJ], ce npexsrspns na “HEO-TUTAH” OO/

II. Coficmeenocm u CmpyKmypa Ha yRpaenene
KoM 31 aexemnpu 2007r. enHonmveH coGeTBeHHK HA KanuTtana e “HEO-TUTAH” COJ{
“BKC” EOO/I ce npeacTasnssa ¥ ynpasnxsa oT Ynpaeutenure Benmuxo Xpucros Munes

u AHren Tenes Kones 3aeano.

HI. Hmyuwiecmeo. Ilpudobusnu coenxu.
[Ipes 2007 roguHa Mo — CHIUECTBEHU M OT 3HaueHMe 32 AefiHOCTTA HA APYXECTBOTO ca
CKIIOYEHH CNEeAHNUTE IPHAOCHBHY CAENIKA: NPHACOUBaHE TPaBO HO CTPOEXK BhPXY OOIIMHCKH TEpeH

B k8B.146 no nnana na JJumutpoBrpan- B uMor 21052.1014.53, ¢ o 192 kp.m.

1V, Pazgumue na deiinocmma
IMpeamersT Ha pefinoct Ha JipyxectBoTo npes 2007r. e ornaBaHe NMOA HaeM cobCTBEHM

ABMZXUMH B HCABMDKHMMHA HMOTH.

V. Hepconan, Tpydoea sacmocm
Kwm 31,12,2007r, oOmusar Gpoit Ha nepcoHana B APYKECTBOTO € 6 paGoTHHLM M

cIyuTeni(crmichIer crerar), keM31.12.2006 r.: 2 Gp.



VI AHA/THA3 HA PE3YATATHATE OT JEHHOCTTA ITPE3 2007 200una

1, Dpuxodu om oelinocmma

Hpuxodume om definocmma_BKIIOYBAT:

2007 2006

BGN 000 BGN 000

Iprxomm oT HaeMu 77 28
Ilpuxoau ot ycnyra 62 -
INpexoau ot npoaaxba Ha JIMA 5 9
Tpuxonu ot npoaaxba Ha MaTepuanM 2 2
Hpyrn 7 26
O6mo 153 65

2. Ilpuxodu om hunancuparie
Hpuxodume om dunancupane B pasmep Ha 9 xun.as. ( 2006r.;10 xun.nB.) ce npU3HaBaT B
TEKyIlus MepuoJ, MNPONOPLHMOHAIHO HA HAYMCIEHATE 33 ChOTBETHMA IEPHOJ CUYETOBOJHM

aMOpTH3allMH Ha aKTHBHTE.

3. Pazxo0u 3a eoHwnr yonyau
Paixodume 3a LHUWHE YCAY2U BKITIOYBAT!

2007 2006
BGN '000 BGN '000

Ouenxa BIUAHKE AENO 62 -
Tekyina moaapexKa 11 -
Janauy u rakcu 8 4
KoHcynitaHcky yenyru 7 -
ChboOIUTeIHH YCHYTH 1 3
T'paskaaHCKH AOTOBOPH - 9
Hpyru 6 1
O0mo 95 17




4. Pa3xoou 3a Mamepuanu
Paixpdume 3a Mariepyany BUTIOYMBAT:

2007 2006
BGN '000 BGN '000

Enexrpoeneprus 20 16
Bona 3 4
JIpyru Marepuaiu 7 .
Odmo 30 20

3. Pazxodu 3a ew3nazpacoecHun

Pazxodume 3a ap3HazpaycOeHun BKIIOYBAT:

2007 2006

BGN 000 BGN 000

Pasxoni 3a TeKyllY Bb3HATPAKICHAL 15 6
Pasxony 3a ocurypoBkr 4 2
Hauncnenus 3a HEM3NON3BaH IUIATEH OTITYCK - 1
Obmpo 19 9

6. Adpyzu pmxodn
Jpyzume paixodu BITIOYBAT:

2007 2006

BGN '000 BGN '000

OT1nrcany ceacOHH BagMaHug 2 -
Bpak Ha marepramHu 3anacH - 16
O6mo 2 16

VII. YIIPAB/IEHUE HA OHHAHCOBHA PHCK

B xoaa na oGnualinaTa ci cTonascka AefiHOCT APYKECTROTO MOXe Na Objie I0KEHO Ha
payvINYHH GMHAHCOBH pPHCKOBE, Hali-BAXXHHTE OT KOMTO €a: Ma3japeH pucK (BKIIOWBALN BaMyTeH
PHCK, PUCK OT NPOMSHA HA CIPABENMBATA CTOMHOCT M [IGHOBHM PUCK), KPEOHTEH PUCK, TUKBUJCH
PHCK H PHCK Ha JIMXBEHO-0OBBp3aHM napuuHu notoun. OOMOTO ynpaeieHHe Ha pUCKa €
toxycHpano BbpXy TPYAHOCTHUTE NpH NPOTHO3MpaHe Ha (MHAHCOBMTE Na3sapy W HOCTACAHE
MUHVMHI3MPaHE HA MOTEHIHAIHHTE OTPHIATENHN edeKTH, KONTO OMXa MO A2 CE OTPAa3ssT BbPXY

quchoam'e PE3yNTATH M CHCTOAHNE HA APYXKECTBOTO.



Texymo (uHAHCOBWTE PUCKOBE Ce UASHTH(NUIUPAT, H3MepBaT U HaGmoJaBAT ¢ NOMOINTA
Ha paiN4YHM KOHTPONHM MEXaHM3MM, 32 Aa ¢€ ONpe]eNaT afeKBATHH LEHH Ha YyCnyruTe Ha
JApPYXEeCTBOTO, KAKTO K Ja ce OLEHAT a/leKBaTHO NasapuuTe 00CTOATENICTRA HA MPABEHATE OT HEro
MHBECTHIUA ¥ (POPMUTE Ha MOAXLDIKAHE HA CBOGOAHNTE JIMKBIHA CPEACTEA, €3 Ja ce Aomycka
HeolpaBAlaHa KOHUEHTpalus Ha JaleH PUCK.

YnpaBieANeTo HA PHCKA €& OCBHINECTBABA TEKYLIO OT PHKOBOACTBOTO HA APYKECTBOTO.
IMocrennoTo € mpueno OCHOBHM NPHUHLMIM 3a oOLIOTO ynpaBneHue Ha (pUHAHCOBHS PHCK M 3a
yhpaslicHHEe Ha OTAENHMTE cneumlm'mn PHMCKOBE, KaTO BANYTEH, LCHOBH, JIHXBEH, KpPEqUTEH H

JHKBHACH, IPH U3II0/I3BAHETO HA HEACPUBATHBHY HHCTPYMCHTH

YnpapneHneTo Ha PHCKa B APYXKECTBOTO CE€ OCBHUIECTBABA TEKYIIO OT PHKOBOJCTBOTO M B
paMKHTE Ha rpynara, KbM KOATO IPHHAJIEKH APYKECTBOTO, CBIIACHO MOJHTHKA ONpeAeieHa OT
cobcraenuka. ChRETHT Ha JHPEKTOPHUTE Ha APYHKECATBOTO € ACHHHUPAN OCHOBHUTE NPHHLMNM Ha
obmoTo ynpamnenne na GrHAHCOBMA PUCK, Ha 6a3aTa Ha KOWTO ca pa3paboTeHm nmpouEAypH 3a
YNPaBiCHHE Ha OTACIHWTE CNelN(HUHHM PHCKOBE, KAaTO BATYTEH, LEHOBY, IMXBEH, KPSAUTEH W
JHKBRJACH, ¥ 32 PUCKA NPH H3NO/3BAHETO HA HEEPHBATHBHA HHCTPYMEHTH.

Hazapen puck

a. Banymen puck

JIpy>XeCTBOTO HE € M3NIOXKEHO Ha BallyTeH PHCK, 3al0TO BCHMYKM HErOBH OMEPaLUH M
CACNKH ca ACHOMHHHpaHH B 6'nirapeku nea. To He MOAXBPKA BATYTHA €KCIOZHLMA.

0, Henogu puck

JIpyecTBOTO HE € M3JIOXEHO Ha AWMPSKTeH UCHOBHM DPHCK, 3alOTO NpejlaraHara OT
JPYKECTBOTO YCJIyTa € NpeiHasHaueHa OCHOBHO 3a ApyecTBOTO Malika - “Heo-Turan™ OO/,

Kpedumen puck

OchoBHHTe (UHAHCOBM AXTWBM HA ADYXECTBOTO ca napw B Gpoit u B GaHKOBH CMETKH,
TEProBCKY ¥ APYTH BIeMaHHs,

Kpenuren puck ¢ OCHOBHO PHCKBT, P KOMTO KiMeHTHTE (M APYTHTE KOHTPATEHTH) Ha
JpPYXEeCTBOTO HAMa ja OBbJAT B ChCTOAHME Aa W3ILUIATAT M3LANO K B o0uualiHO mpeABHAEHUTE
CPOKOBE Jh/DKMMATE OT THX CYMH IO TBPrOBCKUTE B3eMaHua. IlocineqHnTe ca npeacTaseHd B
Oananca B HeTeH pa3Mep, ciej NpHCNIafiaHe Ha HAUMCIEHHWTe O0S3lEHKU MO CLMHHUTENHH H
TPYAHOCHOHpaemMu B3eManus. Taxusa cOe3NeHKH ca HAMPABEHH KBASTC ¥ KOTATO ¢a OHIH HamMue
cpOuTHA, MACHTA(GUIAPANTH 3aryOH OT HeCHOMPaeMOCT ChITIACHO NPEAMIIEH ONUT.

ITaprunuTe omepauuu ca orpaHHueHH A0 OaHK¥ C BHCOKA peNmyTalMd M JIAKBUIHA

cTabIIHOCT. XapaKTepsT Ha AeHHOCTTA Ha APYXKECTBOTO HE NPSANONra HATHYAE HA 3HAYKTENEH 0



pasMep cBoGoAHM mapudHu cpeAcTBa. J(OWBIHHTENHO KPEAUTHATA EKCNO3KIYsA B OaHKK TeKyLo ce
Ceny ¥ auaNH3Kpa ¢ uen eeKTUBHO H3NON3BaHe Ha TapHYHNTE CPeACTBa.

JlpyxecTBOTO HAMAa NOJIWTHKA fAa MpojiaBa C OTCPOMEHH Iamanus. CnOmpaemoctia M
KOHLECHTPALMATA Ha B3¢MaHHMATA C¢ KOHTPOJHPa TEKYIO ¥ CTPUKTHO, CHIJIACHO YCTaHOBEHATA
TIONKTHKA HA JPYXECTBOTO.

Huxeauden pucr

JuxkeuauusT pPHUCK ce M3pa3saBa B HEraTHBHATA CHTYAlHd JPYKECTBOTO Na He Onie B
CBCTOAHME Jia TocpelnHe Oe3yC/IOBHO BCHYKKM CBOM 3aTBIDKCHHS CBIIACHO TEXHHA Hagex. To
MpOBeKAa KOHCSPBATHBHA NONATHKA MO YNpaBjicHWE HAa MUKBUAHOCTTA, ¥pe3 KOATO NMOCTONHHO
HOITHEPKA OIMTUMANIEH JIMKBAXEH 3alac NapHYKy cpecTBa, A00pa cnocoGHOCT Ha huHaHCHpaHe Ha
CTONAHCKATA ¢H AeHHOCT, BIIIOMHTENHO 1pe3 OCHIYPABAHE H MOAXbPIKAHE Ha AJICKBATHA KPSJMTHH
PecypCH M YIECHEHMs, IIOCTOSHHO KOHTPONHO HalmiogeHrne Ha (aKTHYecKUTe M IPOTHOZHH
MapAYHH MOTOLM MO NEpHOAM HANpeX M NOIANbPXaHe Ha paBHOBEcHe MEXAY MaTypHTETHHTE
TPaHUI Ha aKTUBUTE H MACKBUTE HA JPYKECTBOTO.

Mamypumemen ananu3

IMo-gony ca npeacTaseHd GMHAHCOBHTE HEJACPWBATHBHA aKTHBM ¥ NaCHBH Ha JPYKECTBOTO
KBM AaraTa Ha Oananca, rpyIMpaHH IO OCTATBYEH MATYPUTET, onpelefied CnpiMoe JOrOBOpPEHHSA
MATYpHTeT K napudHyu noronw. Tabmunara e usrotBeHa Ha Oa3a HA HEJHCKOHTHpAHH NApUYHU

NOTOLM H Haﬁ-pam{a AaTa, Ha KOATO B3CMaHCTO PECNICKTABHO 3a4BJDKCHHETO € HIHUCKYEMO, CYMPITE
BKJIFOUBAT I'MaBHHULH M JINXBH.

ot 1 ao ot 6 fo

31 dexemspu 2007 2 aolm. orlnel r Of6mo
6Mm. 12 m.

BGN '000 BGN '000 BGN '000 BGN'000  BGN '000

Dunancosu axmusu

BaeManna oT cBLP3IAHY NPSOTIPRATHA 8 - - - 8
TTaprAvEm CpeACTER K MapuTIHI i i - i )
CKBABAICHTA
\ 5 - . _ 5
Dunancosu nacusu
JaxeixeHud KoM CBBP3IAHM g i i i 8
OpenpHITAR
Jpyr# ThProECcKH 3aXbIIRSHIS 1 - - - 1
9 - - - 2




31 dexemepu 2006 2 no 1 m. orlxe ot 6 20 orluo2 r. Obmo
om. 12 m.

BGN "00D BGN '000 BGN '000 BGN 000 BGN '000
Dunancosu axnusu
Bzemanwndg OT CBLP32HA HPEANPAATAA 20 - - - 20
[Taprnra cpeacTsa u napyIrHM 20 i - ) 20
CKBHBAICHTH

40 - - - 40

Dunancosu nacueu
3agenEeHns KbM CEBN3AHN
VIpSAnpRsTHE ) ) ) ) )
Jpyrit THProBCKH 3aXbIBKEHHR - . - - -

Puck Ha nuxsonocHUmMe RAPUYRE ROMORU

Karo namo ApyxecTBOTO HHSMA 3HAYWTENHH JNMXBOHOCHH aKTHBH, C M3KNIOYEHHE Ha
NapyvHUTE CPEACTBA H eKBUBANeHTH. ThH KaTo TO He MOANGLPIKA 3HAUYMTENHY TI0 pasMep cBoboIHE
Napu4Hy CPeJCTBA, HErOBUTE NPUXOAM M ONEPaTUBHM NAPUYHK I[IOTOLKM Ca B rolsMa CTeneH

HC3aBUCHMH OT INPOMEHUTE B NTA3aPHETE NNXBCHHU PaBHHINA.

Juxsen ananu3s

¢ naasau ¢ Quxcupan
31 nexemppn 2007 r. eanuxeenu auxeer % auxeen % Obwo
BGN'000 BGN'600 BGN'000 BGN'000
Druancosu axmueu
B3ema#us OT CEBP3AHN OPEROPHATHE 8 - - 8
TMapgna cpenteTBa A NAPAYAN CKBHUBAIICHTH - | 595 1
R 1 - 9
Druancosu nacueu
3aznmxeHna KbM CBLP3AHN NPSANDPUSTHY 8 - - 8
JIpyri THProBCKH 38 ThIDKSHIR 1 - - 1,594 1
9 - - 9




 naasay ¢ Qurcupan
31 pexemppn 2006 1. Beinuxeenu auxeer % auxeer % Obuwo
BGN'060 BGN'000 BGN'000 BGN'000
Dunancosy armusu
Baemauns OT CEBP3aHY TPEITPHATHA 20 - - 20
Tlap¥9HM cpeacTBA H NAPYTHH SKBUBAIEHTH - 20 - 20
20 20 - 40
Dunancosy nacusu
3amrLmEReHEs KbM CEBDP3AHA MPEANPRITAS - - - -
JpyTH THPIOBCKH 3AMb/DKEHUS - 18,784 - - 2,188 -

PLKOBOACTBOTO Ha APY/KECTBOTO TEKyLo HabmoAasa U aHANU3MpPA HErOBATA EKCNO3MLMA
CIpAMC TpOMEHHTE B JuXBenuTe pasHawa. CemynupaT C¢ pasnadHu  CUeHapun  Ha
pedrHAnCHpaHe, TOAHOBABAHE HA CHLISCTBYBAIIN MO3KUIUH, ANTEPHATHBHO ¢muaucupane. Ha Gaza
Te3u ClEeHapun ce U3MEpBa ¥ eeKThT BLPXY (uHaHCOBUA PE3yNTaT ¥ coDCTBEHUA KanuTan [pH
NpoMsiHA C OTIpe/ielieHH) IyHKTOBE Ha IUXBEHNA NPOLEHT.

[pu yennueHue/namanenue ¢ 0.5 OYHKTA B JIMXBEHHSA NPOLUEHT Ha Gaza CTPyKTypaTa Ha
AKTUBMTE ¥ NACHBHTE KbM 31 eKEeMBpH M NIpH NPEANONOXEHMe, He Ce UTHOPHPa BIWAHWETO Ha
OCTAHANHMTE MPOMEH/IHBM BENHUMHK He ce HaOmozasa edexT M BIMAHME BBPXY ¢dhunancosun
peaynTaT cnej obnarase ¢ IaHBUH U BBPXY COOCTBEHUS KanuTall.

Vnpaenenue Ha KaNUMAno8UR PUCK

C ynpamieHHETO Ha KANMTAIA JPYMECTBOTO HefH Ja Ch3/laBa i MOUTbPXKA BHIMOKHOCTH
TO 42 MPOXBLIDKA A2 (yHKUMOHMPA KaTo AeHCTBAINO DPEANpPUATAE U Ad OCHrypABa ChOTBCTHATA
BB3BPHINAEMOCT H2 WHBECTUPAHUTE CPEJCTBA HA COOCTBEHHKA, CTOMAHCKU NON3H HA APYrATe
3aMHTEpECOBAHM JHila M YYAaCTHMIM B Herosus OusHec, KakTo M Ja MOAALPXA ONTUMANHA
KANMTANOBA CTPYKTYPa, 32 /1 C& PEAYLMPAT Pa3XOAUTE N0 KaIlHTaNa.

JIpy»xecTBOTO TeKyulo Habmozasa OCHrypeHOCTTa M CTPYKTYpaTa Ha Kamuraia Ha 6a3a
CHOTHOIICHHETO Ha 3aTBKHANOCT.

Cupasednuenu cmoinocmu

CnpasennuBara cToMHOCT Halt-00Imo NPEACTARNABA CYMATa, 32 KOATO EH aKTHB MOXE a
GbJe pa3MEHeH WM €AHO 3afbiKeHHe Ja ObJie MIMNATeHo NPH HOPMAIlHH YCIIOBUS Ha CHC/IKATA
MexTy HE3aBUCHMM, KeNaeily ¥ HHQOPMUPAHH KOHTPAreHTH.

TprTexasaHuTe OT APYKECTBOTO (PMHAHCOBY AKTHBY Ca OCHOBHO THPrOBCKY B3CMAHU: M
HATAYHOCTH TIO Pa3IUIAIIATEIHE CMETKH B GAHKH, Opajy KOETO Ce MpueMa, 4e GanaHcoBaTa UM

cToMHOCT e NMPUGNM3MTENHO paBHA HA THEXHATa COpaBeAnuBa croiiHoct. Ilpurexapanurte OT




JPYXECTBOTO (DMHAHCOBH NACHBH NPE/CTABIABAT OCHOBHO THPrOBCKH 3ab/DKEHNS, NOPaaH KOETO
ce npueMa, ue GanasHcoBaTa UM CTOMHOCT € NPHONMIUTENHO paBHAa Ha THAXHATA CHpaBe/yuBa

cToltHOCT

VIII. CBEUTHHA CIEJ JATATA HA BAJTAHCA

K®M narata Ha waroTeaHe Ha ¢muancosus order BKC EQO/] He ca BB3HMKHANK CACIKH
WK CHOUTHS OT CBHLISCTBEHO 3HAuYeHWe WWNH HeoOWualiHO eCcTecTBO, KOMTO IO Hame MHEHHe,

61Xa NOBJINAIY 3HAYMMO Pe3ylITaTa Ha Py KeCTBOTO 3a TeKyinata ¢dWHaHCcoBa FoAVHA.

Hara 10.02.2008r. Ynpasutenu:

Y

fﬁMnea! /




