Encuon Puszoprec EAJL
duHaHCOB OTYET

3a roguHara, npuntouBaiua Ha 31 nexemspu 2016



rOAVLLEH AOKNAA 3A AEMHOCTTA
Ha ENCUOH PU3OPTC EAL npesa 2016 roguHa

Jlpy:KecTBOTO € yupeaeHo U e BNHCaHO B TLPrOBCKUA PErHcTbp, KATO AKUHOHEPHO APYKECTBOTO
ETMCHOH PH30OPTC EAJL

Brnincanua npeamMeT Ha aefiHOCT e:

[MpeameTsT Ha neiiHocT Ha JlpysecTsoTto e: MusecTuumu B crpadara W uyxOHHa; M3BBpLIBaHE Ha
AreHTCTBO; MOKYIIKA H nponamﬁa Ha CTOKH, OTAaBaHE H NMpe-0ThaBaHe noj HaeM Ha HEABHWHMH HMOTH,
ynpaeneHHe Ha TYpMCTHHecKH ODeKTH M HEeABHKMMHM UMOTH; CTPOHTENCTBO; PEMOHT; yNpaeineHHe Ha
MHBECTHLIHOHHH NPOEKTH B CTpaHata M B 4ymOuHa;, TpaHcnopTHa AeHHOCT; KOMHCHOHHA AefiHOCT;
HH[‘JOpMal.lHOHHEI ,!]eﬁHOCT; KOHCYNTAHTCKa H H3CJIEAOBATENCKA ,EleﬁHOCT; 061ua TbHProBcka ﬂEﬁHOCT;
TBPTrOBCKO MNPEACTABHTENCTBO H AOCPEAHHYECTBO HA MECTHH H 4YAAECTPaHHH IOPHAHYECKH H
tbu3nqecxu JIHUA, KAKTO H H3BLPLUBAHE Ha BCAKA Opyra JIEFIHDCT HESHGPHHCHa 0T 3aKoHa.

Cepanuue v agpec Ha ynpaenenue: rp. Copus-1404, 6yn. buarapus Ne 49, eT. 11-12
Jpyecteoro e Bnucano B perucrhpa Ha BYJICTAT nox nomep 201323186

»EIICHOH PH3OPTC" EA]Jl uma enHocteneHHa cHcteMa Ha ynpaBAeHHE CBbC CBBET Ha
OHPEKTOPHTE B CbCTAB:

» XOCE OCKAP JIEMBA MEHJEC
o KAPJIOC XOCE BUBEC JIE APTIE
s AJIEKCAHOPA BECEJIMHOBA HYEPBEHAKOBA

JpyxectBoTo ce npeacTaenssa ot Hambnnutentun anpexropi KAPJIOC XOCE BUBEC JIE
APIE n XOCE OCKAP NJEMBA MEHJEC 3aexno n nooTaento.

l'lpe3 rocaAHHaTa He ca nonyyasaHH Bb3HArpaxaeHHa OT YNICHOBETE Ha CBBETA Ha DHPEKTOPHTE.

e [Ipe3s oTueTHHA NEPHOL He ca H3BBLPIIBAHH NPOMEHH B pasMepa Ha KanmHTaia, a caMmo B ChCTaBa
Ha CueeTa Ha aupextopute (uneHosete JIVHC KAPJIOC KYEBAC ITYEPTA, EMHIINO
KAPTTHHTEPO JIONE3, XABHUEP KAPITUMHTEPO I'PAHAE u KAPJIOC KYEPBO
APAHI'O MAPTHHE3 ca ocsoGoaenn npe3 2016 roa., KaTo Ha TAXHO MACTO ¢a HazHa4eHH
KAPNOC XOCE BHUBEC JE APIE u AJEKCAHJPA BECEIHHOBA YEPBEHAKOBA).

[Tpes 2016 r. ApyecTEOTO HE € H3IBbLPLUBANO OCHOBHATA CH OEfHOCT H HAMA peani3upaHl NPHXOIH OT
HeA. MMa enHo Anue Ha“HAuYeHo Ha TPYAoB aorosop!

Hama cuOUTHA HAaCTBLNMAN Chejl JAaTATA, KbM KOATO € ChCTABeH MOANLIHHAT (i)l{HaHCOB OTYET.

OnoBecTABAHETO HA CBIIECTBEHHTE CYETOBOAHHM MOAWTHKH, W3MOA3BAHM OT NPeRnpUATHETO,
KaKTO H W3YEpnaTeseH aHanu3 Ha pe3ynTaTHTe OT AeHHOCTTa, ¢a HepasAenHa 4acT OT rodHWHHA
(HHaHCoB oT4eT KbM 31 aekemspu 2016 roauHa.

Hacrosauiuar otuer e H3roTeed B H3MbIIHeHUe HA wi. 33, an. 1 or 3akoHa 3a cYETOBOACTBO H
pasnopeadute Ha 4. 247 oT THProBCKHA 3aKOH.

Vnpasumea:
Hama: 31.03.2017
ep. Cothun




AOOKNAAQ HA HESABUCUMUA OOAUTOP

Ho CobcTBEeHUKA
Ha ,,Encuon Pusoptc” EALL
rp. Cochun

MueHue

Hue n3sbpwnxme oawT Ha cduHaHCOBUST oTyeT Ha “EncmoH Pusoprye” EAL (ApyxectBotro"),
cbabpXKally cHeToBoAgHUA GanaHc kbM 31 gekemepu 2016r. 1 oTyeTa 3a NnpuxoauTe U pasxoguTe,
oTtyeTta 3a coGCTBEHMA KanuTan ¥ oTMeTa 3a NapuyHWTEe NoTouW 33 roguHaTta, 3asbpluBealia Ha
Tasw A[aTta, Kakto W apunoxeHWe KbM UHAHCOBWA OTYeT, chAbLpXawu u obobleHo
ONOBECTABaHE Ha CbLUECTBEHUTE CHETOBOAHW NONMUTUKU.M Apyra NoscHUTeNHa HdopmaLus.

Mo Hawe MHeHWe, NPUNOXEHUST (UHAHCOB OTYeT AaBa BApHaA W 4YecTHa npeactasa 3a
¢hMHaAHCOBOTO chCToAHME Ha [pyxecTBoTo KbM 31 Aekemepyn 2016r. n 3a HerosuTe UHAHCOBK
pesynTaTu OT AeiiHoCTTa v NapuyHUTe My NoTouM 3a roauHaTa, 3aBbpliBalla Ha Tasu gaTa, B
croTeeTcTBue ¢ HauuoHanHute cueToBOAHN cTaHgapty (HCC), npunoxvmu B Benrapus.

ba3sa 3a uspasneaHe Ha MHeHue

Hue u3BbpwMXMe HAWWA OAUT B CbOTBETCTBUE ¢ MexayHapoaHuTe OAWTOPCKM CTaHAapTh
(MOC). HawuTe oTroBopHOCT CbrNAcHO Te3n cTaHaapTU ca ONMCcaHK ACNBNHUTENHO B pasaena
OT HawwA aoknag ,OmeosopHocmu Ha odumopa 3a oduma Ha huHaHcosun omyem”. Hue cme
He3aBucumMKu OT [pyXecTsOTO B CbOTBETCTBUE C ETUMHMA KoAeKC Ha npodecuoHanHuTe
cyeToBoAuTENN Ha CbBETa 3a MeXAyHapogHU cTaHaapTH No eTuka 3a cyetosoautenu (Kogekca
Ha CMCEC), 3aeaHo ¢ eTU4HUTe U3NCKBaHUA Ha 3akoHa 3a HesasucnM uHaHcos ogut (IHPO),
NPUNOXMMK NO OTHOLUEHWE Ha HalWWA OAWT Ha duHaHcoBWMA OTYET B bbnrapua, kato Hue
N3NBAHUXME Y HALLUTE APYIW €TUMHM OTFOBOPHOCTU B CHOTBETCTBUE C M3NckBaHNATa Ha 3HOO n
Kopekca na CMCEC. Hue cuutame, ye oautopckute fAokasaTefncrea, NonyvyeHW oT Hac, ca
AocTaTbYHKU U YMECTHK, 3a Aa ocurypaT 6asa 3a HalweTo MHeHue.

Apyea ungopmayus, paznuysa om ¢uHaHcosus omyem u odumopckus doxnad evpxy
Hezo

PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a gpyrata WHdopmaums. [pyrata uHgopmayus ce cbCTon
OT AOKNaA 3a AeiHOoCTTa, W3rOTBEH OT PLKOBOACTBOTO ChbrfiacHo MNaea ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO He BKNIOYBA (DHAHCOBUA OTUET U HaLIWA OQUTOPCKU A0KNaa BbpXY HEro,
HaweTto MHeHue OTHOCHO (hMHAHCOBMAT OTYeT He obxBawa gpyrata uHgopMauus n Hue He
U3pa3nABaMe KakBaTo u Aa e hopmMa Ha 3aKnio4HeHne 3a CUIYPHOCT OTHOCHO HeA, OCBEH aKo He e
M3PWUYHO NOCOYEHO B A4OKMNaAA HU W B0 CTENEeHTa, A0 KOATO € NOCOYEHO.

BbB Bpk3Kka ¢ HawMA oAUT Ha (PMHAHCOBMAT OTYET, HallaTa OTrOBOPHOCT Ce CLCTOW B ToBa Aa
npoveTeM apyrata MHOPMaUWA 1 NO TO3W HAYUH Aa NpelieHUM Aanu Tasu apyra uHgopMmaums
€ B CblUEeCTBEHO HECHOTBETCTBUE C (PUHAHCOBUA OTUET UMK C HaWIUTE MO3HaHWA, NpuaobuTtu no
BpeMe Ha oauTa, WnM NO Apyr HadyuH Warnexaa fa CcbAbpXa CblLEcTBeHO HenpaBunHo
AoknapeaHe.

B cnyyait ye Ha Basara Ha paboTarta, KOATO CMe U3BBLPLUMAWN, HWEe JOCTUTHEM JO 3aKNoYeHve, Ye

€ Hanuue CbllecTBeHO HenpaBuUNHO AoknaaBaHe B Taswu Apyra nHgopmauuws, oT Hac ce U3UCKBa
ha poknaaeame To3n ¢akr.

Hamame kakeBo Aa AoKnagBame B TOBa OTHOLUEHWE.



LonwnHumenHu ebnpocy, KOUMo nocmaes 3a downadeasie 3akoHa 3a cyemoeaodcmeomo
U 3aKoHa 3a ny6au4HOMOo npediiazaHe Ha UeHHU KHWXa

B OONbfHEHWE HA HalWTE OTrOBOPHOCTM W AOKNajeaHe CbfflacHo MOC, no oTHoWeHwe Ha
[0OKNazAa 3a AeWHOCTTa, HUe NanbAHuxXme 1 npoueafypuTe, no6asenn xuM uanckeanute no MOC,
curnacHo YkasaHwsTa Ha npodecnoHanHata opraHusauMa Ha AunnomypakuTte ekcnepT-
CUETOBOAUTENW W PErMCTPUPaHNTE OAUTOPU B Bbrnrapus - MHCTUTYT Ha gunnomupaHuTe excnept
cuetosogutenn (UAEC), ytebpAeHu OT HEeMHNA YNpasuTENHUA CbBET Ha 29 HoemBpu 2016r.
Teau npoueaypy KacasT NpoBepku Ha chopmaTta U CbABbPKAHNETO Ha Taan apyra nHgopmauuna ¢
Wen Aa HW MOAMOMOrHaT BbB (popMipaHe Ha CTaHOBULUE OTHOCHO TOoBa panu Apyrata
uHchopMauMA BKNIOYBa OMNOBECTRBAHMATA, NpeasuaeHk B maea cegma oT 3akoHa 3a
CYeTOBOACTBOTO, Npunoxum B Bbnrapua W B 3akoHa 3a ny6nMYHOTO npegnaraie Ha LeHHW
KHWX¥A, Npunoxumn B bunrapus.

Cmaroeuuje 8be epb3ka c 4. 37, an. 6 om 3akoHa 3a c4emoegodcmeomo

Ha 6azaTa Ha n3sbpLIEeHUTe NpoLeaypy, HalleTo CTaHoBULLE e, HE:

a) W opmaumsaTa, BKMoYEeHa B AoKnaaa 3a feliHocTTa 3a huHaHcoBaTa foauHa, 3a KoATo e
naroTeeH OUHAHCOBUAT OTYET, CHLOTBETCTEA Ha dnHaHCOBUA OTHET.

6) JoknagbT 3a AeiHOCTTa € W3roTBeH B CLOTBETCTEME C nauckeaHuATa Ha [nasa ceama OT
3akoHa 3a CMeTOBOACTBOTO.

OmazoeopHocmUu Ha pbkosodcmeomo 3a (puHaHcoe omyem

PbKOBOACTROTO HOCW OTFOBOPHOCT 3a WSFOTBAHETO W AOCTOBEPHOTO NpeAcTapsHe Ha TO3n
¢hMHAHCOB OTYET B CLOTBETCTBUE C HauuoHanHuTe CHETOBOAHM ctanpaptu (HCC), npunoxnmu
B Bbrrapus, v 3a Takapa cuUCTEMa 33 BbTPelleH KOHTPOR, KaKBaTto PLKOBOACTBOTO ONpeaens
KaTo HeoBxoAMMa 3a OCUIypABaHe M3rOTBRHETO HA (PUHAHCOBM OTHETH, KOUTO HE chAbPXAT
CBUECTBEHN HENPABUMHN OTUUTAHWUA, HE33BUCUMO AANW AbMmKally ce Ha uImMama WNu rpeLusxa.

Mpu U3roTBAHE Ha TO3N (PUHAHCOB OT4eT PBKOBOACTBOTO HOCW OTFOBOPHOCT 3a OUeHABaHe
cnocoBHocTTa Ha [pyXecTBOTO Aa NPOABLITKM Ad cbyHKUMOHMPa KaTo AeicTBalo npeanpuaThe,
ONOBECTABAlKA, KOrato TOBa € MPUNOXWMO, BBLAPOCW, CBBbp3aHk C npeAnonoXxeHneTo 3a
JeicTsawo npeanpuATUe U usnonsgaiity cuerosogHata 6Ga3a Ha ocHoeata Ha
NpeAnonoXeHWeTo 3a AeCTBaLLOo NPeANpPUATHE, OCBEH aKo PLKOBOACTBOTO He Bb3aHamepssa Aa
nuksnaupa [pyXecTBoto WM Aa fpeycTaHoBu AeHocTTa My, WNU aKo PBLKOBOACTBOTO Ha
npaKThka HAMa Apyra antepHaTvea, 0CBEH Aa NOCTHLNU NO TO3U HaYUH.

OmzoeopHocmu Ha odumopa 3a oduma Ha ¢uHarncos omyem

HawwTe Uenv ca Aa NOfy4YuM pa3ymMHa cTeneH Ha CUTYPHOCT OTHOCHO ToBa Aanu ¢MHaAHCOBUAT
OTMET KATO USNO He CbAbPKA CHLLWECTBEHN HEMPaBUfHW OTYMTaHUA, HE3aBUCUMO Aani
ObMKALM Ce Ha MaMama Wnu rpeiuka, w Aa u3pajgem OAWTOPCkW Aoknaa, KOWTO Aa BKNioYBa
HaLWETO 0AUTOPCKO MHEeHUWe. PasymHaTa CTeneH Ha CUrypHOCT € BUCOKa CTENEH Ha CUTyPHOCT, HO
He e rapaHuus, Ye OauT, N3BLPLIEH B CLOTBETCTBUE ChLC 3akoHa 3a He3aBUCUMUA (UHAHCOB
ogut ¥ MOC, BMHar e pa3kpuBa CHIIECTBEHO HENpaBunHO OT4UTaHE, KOravo TaKoBa
ChlecTByBa. HenpaBunHN OTYMTAaHNA MOraT @ BE3HUKHAT B PE3YNTaT Ha uamama uni rpelka n
ce CYWTaT 3a CblUecTBeHW, ako Gu MOrno pasymMHO Aa ce O4akKea, e Te, CamoCToATenHO Unn
KaTo CLBKYNHOCT, GuXa MOIMM fAa oKaXar BnUAHWE BBbPXY WKOHOMUHECKUTE pelenua Ha
notpeGuUTenuTe, B3EMaHu Bb3 OCHOBA Ha TO3W IMHAHCOB OTHET.

KaTo yacT oT oauta B cwoTeeTcTBue ¢ MOC, Hue usnonssame npochecnoHanHa npeueHka u
janaseame Npot)ecMoHasneH CKenTIL{U3bLM No BpeMe Ha LiEnna OauT.



Hue cbuyo Taka:

— waeHTndUUMpaMe W OLeHsBaMe PUCKOBETE OT CbLECTBEHW HEeNnpaBufiHN OTUWTaHUA B
(pMHAHCOBUAT OTYET, HE3ABUCUMO Aani AbMKaLlW Ce Ha n3Mama unu rpeiuka, paspaGoTBame
" M3NBLINHABamMe OAUTOPCKN NPOUEAypy B OTTOBOP Ha T@3l pUCKOBE W nonyvyasame 0AUTOPCKN
poKazaTencTea, KOUTO fa ca AOCTaTYHW W YMECTHW, 3a Aa ocurypaT Gasa 3a HaweTo
MHeHWe. PuckbT Aa He ObAe pasKpuTo CLLIECTBEHO HEenpaBWTHO OTYWTaHe, KOeTo e
pesynTaT OT W3Mama, e NO-BMCOK, OTKOMKOTO PUCKa OT CbLIECTBEHO HENPaBW/IHO OTUNTaHe,
KOETO € pesynTaT OT rpewka, Thbil kaTo n3mamara MoXe Aa BKMIoYBa TaiHo cnopasymsBaHe,
danwudmnunpade, npegHamMepeHn NPONYckW, W3ABNEHUA 3a BbBEXAaHe HA oauTopa B
sabnyxaeHue, KakTo u npexebpersate unu saobukansHe Ha BLTPELWHWUA KOHTPOA.

— nonyuaesame pa3bupaHe 3a BLTPEIIHWA KOHTPON, WMaly OTHOWEHWe KbM 0AuTa, 3a Aa
paspaboTMM OAWTOPCKW MpoOLEAYPyM, KOWTO fda ca noAXOAAWM npu  KOHKpETHUTE
oBCTOATENCTBA, HO HE © Len u3pasnsaHe Ha MHEHWe OTHOCHO edeKTUBHOCTTa Ha BbTpeLLHNA
KOHTpON Ha [lpy)KecTBOTO.

— oueHsBaMe YMEeCTHOCTTa Ha W3Non3saHWTe CUETOBOAHW NOMUTMKW M Pa3yMHOCTTa Ha
CHETOBOAHUTE NPUBNM3UTENHWU OLIEHKU U CBBLP3aHUTE C TAX ONOBECTABAHUA, HanpaseHW OT
PBKOBOACTBOTO.

— pocturame A0 3aKnioyeHwe OTHOCHO YMECTHOCTTa Ha W3non3saHe OT CTpaHa Ha
PBLKOBOACTBOTO Ha cueToBopHata Gasa Ha OcHOBaTa Ha MPeAnosioxeHweTo 3a AeicTeallo
npeanpusTue U, Ha 6asarta Ha Nony4eHUTe 0QUTOPCKK AOKalaTencrea, OTHOCHO ToBa Aanu e
Hanuue CblyecTBeHa HEecUrypHOCT, OTHacsAla ce A0 CuOMTMA unu ycnosuA, kouto Guxa
MOTMM [a MOPOAAT 3HAYMTENHM CbMHEHWA OTHOCHO cnocobHocTTa Ha [lpywecTeBoTo Aa
npoALmkM Aa hyHKUKOHKPA KaTo AedcTBaulo npeanpuaTMe. AKO Hue AOCTUTHEM A0
3aKnioHeHne, Ye e Hanuue CblecTBeHa HecUrypHocT, OT Hac ce M3UCKBa Aa npveneuyem
BHMMaHWe B OOUTOPCKMA CWU AOKNaR KbM CBbLp3aHuTe ¢ Task HecurypHocT onoeecTABaHWUs
BbB (hMHAHCOBMS OTYET MNW B CNyvail Ye Tesn ONOBECTABAHUA ca HeaaeksaTHW, Aa
MoancuLupame MHeHueTo cu. HawwuTe 3aKniO4eHUs ce OcHOBaBaT Ha OAWTOPCKUTE
foKasaTencrea, NOMyYeHW [0 AaTaTa Ha OAUTOPCKWA WU Aoknaa. Bvaewm cbbutua unm
ycnosys obaye MoraT Aa CTaHaT NpuuvHa [IpyXKecTsoTo Aa NPeycTaHoBu (yHKLUMOHWPaHeTo
CW KaTo AeficTBalLO NpeanpuaThe.

— oueHABaMe LUANOCTHOTO MpeACTaBsHe, CTPYKTYPa M CbAbpXKaHWe Ha (IMHAHCOBUAT OTUeT,
BKNIOYKTENHO ONOBECTABAHUATA, U AanU UHAHCOBUAT OTYET NPEeACTaBA OCHoBoNonarawure
3a Hero caenku n cbOUTUA NO HaYUH, KOATO NOCTMra ROCTOBEPHO NpeacTaBAHe.

Hue KOMyHWKUpame C PbKOBOACTBOTO, HapeA C OCTaHanuTe BbLAPOCH, MiIaHMpakua obxeaT u
BpeMe Ha W3NbMHEHWe Ha OAUTA W CLLYECTBEHUTE KOHCTAaTauMn OT OAUTa, BKMIOYUTENHO
CbU|ECTBEHU HEOOoCTaTbUW BbB BLTPELHMA KOHTPON, KOUTO WAeHTUdUumMpa ) Me Ha

U3BEpPLUBAHWA OT HAC OAUT.

Ynpasuten n OTroBopeH 3a ogura:

IHuxonait Amaxacos Hukon C 0389/
OOUTOPHU n Ko” OO0 Sok0 APY Xz oy
rp.Pyce 7000, Bbnrapus e — t“&
yn."Kupun Crapues” 6 pPyce AR

Aata 31 mapT 2017T.



Mpunoxenue Ne 1 kem CC 1

CHYHETOBOAOEH BAJTAHC BYNCTAT
Ha "EncunoH Pusoptc" EAL rp. Codusn 201323186
kbM 31.12.2016 roguHa
AKTHB
Cyma (B xun. nB.)
N: PASOENW, TPYMN, CTATAN Tekywia MpeaxopHa
roguHa roguHa
a & 1 2
A | 3ANMNCAH, HO HEBHECEH KANWUTAR
B | HETEKYLWM (GBAFOTPANHN) AKTUBU
]

HemarephanHn akTuem

OBuwo 3a rpynal : - -

Il | AsnroTpatidn matepuanyu aktueu (AMA)

O6uwo 3a rpyna ll : - -

Il | Abnrocpounn chuHascosn akTnen

O6uwo 3a rpyna lll : - -

IV | OtcpoveHwn aaHbUn

0O6wo 3a paspen b : - -

B | TEKYWMH (KPATKOTPANHI) AKTUBW
I | MatepuanHu sanacu

O6uwo 3a rpyna l : - -

Il | BaemaHua

O6wo 3a rpyna ll : - -

fll | MhBecTULUK

O6wo 3a rpyna lll : - -

IV | Mapuynu cpeacTea

1 | MapwqHu cpegcTea B Bpon 18
2 | NapuyHu cpepctea B 6e3cpodHN cMeTKM (Aeno3uTh) 28
O6wo 3arpyna IV : 18 28
O6uwo 3a pazgen B : 18 28

I | Paaxoau 3a Huaelum nepuoau

Cywma Ha aktusa: (A+B+B+I) 18 28




NACWUB

Cyma (B xun. ns.)
N: PASOENW, TPYNK, CTATUU Tekywa MpeaxogHa
roavHa roauHa
a & U 2
A | COBCTBEH KAMWUTAN
| | 3anucaHd kanutan 50 50
Il | Mpemun ot emucuu
[l | Pesepe oT nocneapawy OLEHKW
IV | Pesepen
O6uwo 3a rpyna IV : - -
V | HatpynaHa nevan®a (3aryba) o1 MuHanu roguHm {23) {19)
- Henokpuma 3azyba (23} (19)
O6bwo 3arpynaV: {23) {19)
V| | Tekywa nevanba (3ary6a) {15) (5)
OGuwo 3a paspen A ; 12 26
B | NPOBU3VK U CXOOHW 3A0BMKEHWA
Qbuwo 3a pazgen b : - -
B | 3AOBMKEHWA
1 | Nony4yeHu aBaHch - 2
e muy.: -0o 1ez00uHa 2
2 | 3aabmkeHns Kbm A40CTaBYMUN 1 -
e my @ -0o 1z00uHa 1
3 | OcurypuTenHm 3agbmKeHns 2 -
g my ' -30 1eoduna 2
4 | JaHbYHW 3a0bIHKeHUA 1 -
8 muy. : -00 1200uHa 1
5 | Opyrv 3agbmkesus 2 -
8 mu. : -3 1zo0duma 2
O6uo 3a pazaen B . 6 2
e muy.: -0o 12008uHa 6 2
I | @UHAHCUPAHIA U NPUXOOU 3A BEBOELLUM NEPUOAN - -
Qbwo 3a pazgenl: - -
CymMma Ha nacusa: (A+B+B+[) 18 28
Nata Ha cweTaesHe:
31.03.2017r. ‘
PxkosoguTen:

Crcrasuven Ha Td0):

SWLTAA X
CyernacHo goknaa ot 31 mapt 2017 roguda
OtrosopeH 3a ogauTa Hukonan Hukonoe JEC - PO




OTYHET
3a npuxoauTe u pasxoaurte

Ha "EncuoH Puaoptc" EAL rp. Cochmna
3a nepwoga 01.01.2016r. - 31.12.2016r.

MpunoxeHne Ne 2 kem CC 1

BYNCTAT
201323186

HAMMEHOBAHWE

Cyma (8 xun. ne.)

HA Tekywa MpeaxogHa
PA3IXOOWNTE roavHa roguHa
] 1 2
PA3XOON
Paaxoan 3a cypoBWHU, MaTepuany v BBHLUHW YCnyr: 2 5
6. 8bHWHU yenyau 2 5
PasxoAu 3a nepcoHana: 13 -
8 m.y. : a. paaxodu 3a abaHa2paxoeHun 11
0. paaxodu 3a ocusypoeKu 2
Obuo pasxoau 3a onepaTuBHaTa AeAHOCT: 15 5
O6wo thuHaHCOBK pa3xoau: 5 -
OELLO PA3XOAW 3A AEMHOCTTA: 15 5
OBLO PA3XOAN: 15 5
BCUYKO;h /) 15 5




HAWMEHOBAHWE

Cywma (B xun. ns.)

e
=-opGHD dpy,

M —
Pyc
\_‘_‘___——__ g

oLy
\_‘_—“—_‘

N: HA Tekywa Flpeaxoaxa
NMPUXOOAWTE roguHa roguHa
a [ 1 2
B | NPUXOON
O6uo npuxonn oT onepaTUEHaTa AeAHOCT: - -
0Ob6uwo huHaHCOBM NpUXoaK: - -
OBLLO NPUXOAWU OT AEMHOCTTA: - -
1 | 3ArYBA OT OBUMAMHATA OJEMHOCT 15 5
OBLLO NPUXOAN: - -
2 | CYETOBOOHA 3AIYBA (0btuo npuxoan - obwo paaxoau) 15 5
3 | 3ATYBA cnep gaHbyHo obnarade 15 5
BCUYKO: 15 5
[ata Ha crcTaesAHe:
31.03.2017r.
PrkoBoauTen;
" Xoch Ockap Neitsa Mengec




OTHET
3a NnapMyHUTe NOTOLM NO NPEKUA MeToR
Ha "Encuon Pusoptc" EAL rp. Codua
3a nepuopa 01.01.2016r. - 31.12.2016r.

MpunoxeHne Ne 1 kem CC 7

BYNCTAT
201323186

Cyma (B xun. ng.)

HawmeHoBaHne Texyl, nepuos

MpeaxcaeH nepuos

Ne Ha nocTen- nnawa- HeTeH

Napu4YHUTE NOTOUN nexHunA HWA NOTOK

nocTuN-
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EMCHOH PH3OPTC EAZN
FTOOUIUEH ®HHAHCOB OTHET KbM 31.12.2016

BA3A 3A U3T'OTBAHE HA ®UHAHCOBHUTE OTHETH U NPHJIATIAHH
CBWECTBEHH CHETOBOAHH MOJHKH OT “EMNCHOH PU3OPTC” EAN

1. CTATYT H NIPEIMET HA JEHHOCT
“E[NCHOH PU30PTC” EAH e opywecteo, cw3naneno npe3 2010r. dpyxecTeoTo € CBC
cedanHiue 1 aapec Ka ynpasnenne rp. Codun-1404, Oyn. Bunrapus Ne 49, er. 11-12. Tlocaeannre

npoMeHH B YcTasa H OPraHHTE 3a YNPaBjieHHe HAa APYXXECTBOTO €3 BMHCAHH B TLPTOBCKHA PEFHCTEP
Ha 12.09.2016r.

CoBicreenoct n ynpasnense

“E[ICHOH PH3OPTC” EAT” AJl uma egHOCTeNEHHA CHCTEMA HA YIIPABMEHIIE CbC ChBET Ha
NMPEKTOPHTE B ChCTAB: .
s XOCE OCKAP JIEMUBA MEHOEC

¢ KAPJOC XOCE BHUBEC JIE APIIE
¢ AJIEKCAHJAPA BECENTHHOBA YEPBEHAKOBA

HpysecTBoTo ce npeactaenssa ot Usnbanntennn aupexropu KAPJIOC XOCE
BHUBEC JE APIIE n XOCE OCKAP JIEMBA MEHJIEC 3aeano v nooTaeHo.

Kwum 31.12.2016r. uma naer | ciyxuren.
TNpeameT Ha aeiinoct

Mpeamersbt Ha nefinoct Ha JpyecteoTo e: HeBecTHUNK B cTpaHaTa U vy:kDuHa; H3BLPLUBAHE Ha
areHTCTBO; NOKYNKa H Npomaxifa HA CTOKH; OTAABAHE H MPE-OTAABAHE MOO HAEM HA HEABHMKHMH
HMOTH; yNpaBieHHE Ha TYpHCTHYecKH O0EKTH M HEIBIKHMH HMOTH; CTPOMTENCTBO; PEMOHT;
yNpaBneHue Ha HHBECTHLHOHHH MPOEKTH B CTpaHaTa M B uyxKOMHa; TpaHcnopTha gOeiiHocT,;
KOMICHOHHa HeiiHocT;, nHdopMaunoHHa nefiHOCT; KOHCYNTAHTCKA I H3CieRoBaTencka nefinoct; obua
TbPrOBCKa AeHHOCT, THPrOBCKO NPEACTABHTENCTBO H AOCPEIHHYECTBO HA MECTHH H HYMKINECTPAHHH
fopHAMMecKd W (H3HUECKH NHUA, KAKTO H HIBLPLIBAHE Ha BCAKa Hpyra neitHoct HesaGpaHeHa oT
3aKOHA.

[Tpea 2016r. ppyxecTBOTC He € U3IBLPLUBANO OCHOBHATA CH OETHOCT H HAMA peann3HpaHH
NPHXOAK OT Hes,

2. 3HAYUMH CHETOBOIHHU NOJUTHKH

ba3a 32 H3roTBAHE Ha dnuiancomm OTHET

(DUHAHCOBUAT OTYET Ce MITOTBBA CHINACHO H3NCKBanHATa Ha Haunowannute crauzapTh 3a
¢duHaHCOBI OTYETH HA MANKI il CPEOHH mpeanpHATHA, npuet ¢ lNocranosnenne Ha Munnctepcku
cueeT Ne 46 ot 21.03.2005 r., oGuapoasanu B 1B, Gp. 30 ov 7.04.2005 r., u3am. JB. 6p.86 ot 26
Oxromepu 2007 r. B cina o7 01.01.2008 r.

LpyxecTBOTO BOAU CBONTE CYETOBOMHH perncTpit B Gbarapcku nes (BGN), koiito npuema 3a
OTMETHA BanyTa 33 npeacrasade, Jlannute B oT4eTa 3a HHHAHCOBOTO CHCTOAHME I TIPHIGKEHHUATA
KBM HETO Ca NPeACTaBeHH B XIUIAAH fIEBA, OCBEH aKo HELLO OPYTC HIPHUHO HE e YKa3aHo.

IIpencrasanero Ha ¢iHaHcoB oTuetT cbrnacHo HaunoHanHuTte cranmapti 3a GHHaHCOBH
OTHETH HAa MalKH W cpeiHH NpPeInpHATHA H3NCKBA PBKOBOACTBOTO Na HanpaB Hal-gob6pu
NPUGNH3HTENHH OLEHKH, HAYHCAEHUS W PayMHO OOOCHOBAHH NPELIONEHHS, KOWTO OKAa3BaT eiekT
BBPXY OTHYETEHUTE CTOMHOCTH HA aKTHBHTE W NMAcHBHTE, HA NPHXOANTE W HAa pa3xeauTe, M HA
OTOBECTABAHETO HA YC/OBHH BIEMaHNA K 3aALKEHHA KbM AaTata Ha oruera. Te3n npubnH3uTenHu
OUEHKH, HAYNCACHUA 1 NIPEOKEHHA ca OCHOBAHH HA HH{IOPMAUWATA, KOATO € HANMHYHA KBM AATara
Ha (HHAHCOBHA OTYeT, nopanu Koero GwblewnTe daxTHueckn peslyntati Guxa Mornu na Gwaat
pasnAHYHH OT TAX (KaTo B ycNoBHA Ha (PpHHAHCOBA KPH3A HECHTYPHOCTUTE Ca RO-3HAYHTENHH).



ENCHOH PUIOPTC EALL
F'OOHIIEH ®PHHAHCOB OTYET K'BM 31.12.2016

MUHAHCOBHAT OTYET € HHAUBHAYANEH H H3COTBEH NpH Ccna3BaHE NpHHUMNA Ha
HCTOpPHUYCCKATa UECHA, C M3IKMOYEHHE HA cllydalTe Ha NpPEeoUEHKA, NOCOUEHH B MNPHNOKEHHATA
KbM (bHHaHCOBHTe OTHETH.

CpﬂBllllTeJlHll JAAHHH

JpyxecTBoTO mnpencrapd CpaBHHTENHAZ HHGOPMaUHA B TO3M {(HUHAHCOB OTHET 3a elHa
npenxoiia rofauya (nepion).

Korato e HEOGXOHHMO. CpaBHHTEJIHIiTe DaHHY ce petmacudnmupm, 3a Aa ceé NOCTHIHe
CBMOCTABHMOCT CNIPAMO NIPOMEHH B npencraanue'ro B TeKyuiaTa roauHa.

(DyHKUHOHANHA BaJyTa H NPH3IHABAHE HA KYPCOBH Pa3NHKH

MYHKUHOHANHATA 1! OTYETHA BAAYTA Ha NPEICTaBAHE Ha ApYXecTBoTo € GLarapckuar nes. C
BLBEXKAAHETO HA eBpoTo Kato oHuuanHa sanyta Ha Esponeiickna cwios croTHowenneto € BGN
1.95583:EUR 1.

EdexTite oT KypcoBuTe paiiMKi, CEBPIAHH C YPEKAAHETO HAa CAEAKH B HYKAECTPaHHA
BaNyTa, WIH OTYHTAHETO HA CAENKH B YY3AECTPaHHa BATYTa 10 KYPCOBE, KONTO Ca palNiYHi, OT Te3H,
No KOHTO NbpBOHAYAAHO ca GHIH NPHIHATH, CE TPETHPAT KaTo TEKYLUH NPHXOLH H pa3Xoau B OTHeTa
33 NPUXOAHTE U PaIXomnTe.

JeiicTBamo npeanpnatHe
DHHAHCOBHA OTHET € H3TOTBEH Ha NPHHLUHNA HA ACHCTRAIO NPEANPHATHE W PBKOBOACTBOTO
CHHTa, Y€ NPeaNnpHATHETO LIS OCTaHe AeHCTBAO.

Texymn H HeTEKYIIY AKTHBH

AKTHBHTE Ce MPeACTABAT B CHETOBOAHHA fanaHc kaTo TeKywu (KpaTkoTpaiinn/Kparkocpoynn)
WIH HeTeKyWwH (BRNroTpaiiHi/ ABNroCPOHH) B 3aBHCHMOCT OT LIENTa NpH NpuaoSHBaHETO HM.

AKTHBHTE, KOHTO ca TpHAoGHTH ¢ uen Aa 6BLOAT HINOMIBAHH HAN PEATH3HPAHH B PaMKIITe Ha
12 meceua ce NpencTaBAT KaTo TEKYIUH KPaTKOCPOUHH aKTHBH.

AKTHBUTE, KONTO ca NPNAOOHTH ¢ uen Aa GbLAAT HINOA3BAHN/ ABLPKAHI 38 NO-NPOABMKHTENEH
nepiton ot |2 meceua B neiiHOCTTa Ha NPEANPUATHETO, CE NPEACTABAT KATO HETEKYLIH ABITOCPOIHH
AKTHBIL.

AKTHBHTE, Kouto ca npuaoGuT ¢ uen nocneneawa npoaaxba (Tbproscka uen), ce
NPeACTaBAT KATO TEKYIIH KPATKOCPOUHH aKTHBH aKTHBIL

AKTHB ce khacHpuUMpa KATO HeTekyll ABLATOCPOYEH, aKe He OTroBapA Ha KpPHTEPHHTE 3a
KRacH{HINPAHE KATO TEKYIN,

JdnaroTpaiinn MaTepHAJHK AKTHBH!

Kato abnrotpaiiHi MaTepHaNHN aKTHBH CE OTHHTAT aKTHBH KOHTO OTrOBapAT HAa KPHTEPHHTE
Ha CC 16 u umart croiinoct npu npugoGnsaxeTo paBHa WK no-Bucoka oT 700 nB. AKTHBHTE, KOHTO
HM4T CTONHOCT NO-HHCKA OT MNOCOYMEHaTa, Ce OTYHTAT KAaTo TEeKYWH pa3lXxoAH 3a nepHoia Ha
npuooGiBale B CLOTBETCTBHE ¢ 0R06peHaTa CHeTOBOAHA NOANTHKA,
Beekn annroTpaeH MaTepHaneH akTHB ce OleHABa NpH npHaoGHBaHeTo My:

- no ueHa Ha npuaobiBaHe onpeaeneHa 8 CLOTBETCTBIIE C H3nckBaHuATa Ha CC 6.,

- no ceGecToiiHOCT - KOraTo ca Chb3AaACHH B NpeanpHATieTo;

- Nno cnpaBednHBa CTOHHOCT - KOTATO €a MOMy4eHH B pe3ynTar Ha Oe3pbiMesnHa

chenxa;

- Mo OLEHKA, MPHETA OT CBbOA, H BCHYKH MPEKH Pa3XORH - KOFATO €a NOJYUeHH B

pe3ynTaT Ha anopTHa BHocKa no peia Ha Toaprosckus 3aKkok.
MocneasamoTo oOLUEHABaHE ce OTYHTA MO LEHa Ha Npuao0iHBaHe, HaManeHa ¢ HAuMCIIEHUTE
aMOpTH3aluK W HaTpynaHata 3aryfa ot obesuenka. HanpasennTte o6e3ueHKH ce OTUHTAT KaTo paixon
H Ce NPH3INABaT B OTHETa 33 APHXONH if PA3XOAH 33 CbOTBETHHS NEPHOA.

AMopTH3aUNA HA ABATOTPAITHI MaTepHanHi akTHBY cbrnacko CC 4:

,I[hnrorpaﬁmne MaTepHanHH akTHBH C€ aMOPTH3HpAT Mo AHHEHHUA MeTON 3a nepHoaa Ha OYaKBaAHHA
NONC3ICH }KHBOT.

6



EMCHOH PU3OPTC EAJ]
FOAHIUEH ®@UHAHCOB OTHET KBM 31.12.2016

YCPEI[HEHH}IT MOJIEICH HHBOT [0 IPYIII AaKTHBH € KaKTO cri€aBa:

. crpagi -45r.
° mawnuu 1 obopyasade — 3r.
. ChOPBIKEHHSA =3r.
. KOMIIOTPH - 2r.
o TpaHCNOPTHH CPeAcTBa — 4r.
o CTOMAaHCKH WHBeHTAap —TF.

OnpenenexnuTe CPoKOBE Ha NMOJE3IEH HKHBOT HA ALAFOTPAIHHTE MAaTEPHATHII AKTHBH ¢ Npernexiar B
Kpas Ha BCekH oT4eTeH nepHon. EdexkTsT OT npoMennTe B CHSTOBOAHWTE NPHONIZHTENHH OUCHKI) Ce
Tpi3HABa OT BLIMOKHO Haii-paHHHA Gbaew nepiod.

Noctensamu pasxoan

Pa3ixoante 3a peMOHTH W NOANPBKKA CE€ NPH3HABAT 33 TEKYLH B MEpHOda, NPe3 KoiiTo ca
Hanpapedn. H3BbplieHn nocneagauln pasxoan, CBLP3AHH € HMOTH, MalUHHKW H oBopylBaHe, KOHTO
HMaT XapakTep Ha MOJMAHA HA ONpeReiieHH PB3NOBH MAcTIl W ArperatH, WIM HA NpeycTpoiicTBo M
DEKOHCTPYKUNSA, ce KanuTanu3upar xeM Oanancopara cTOMHOCT Ha CBOTBETHHA AKTHB M CE
npepasrfexknn OCTaThYHHA My [OfcIeH JKHBOT KbM [1aTaTa Ha xanuranisauua. CbleBpemeHHo,
HeaMOpTH3HPAaHATA 4acT HA 3aMEHEHWTE KOMIMOHEHTH ce Hu3mHcea oT OanaHcoeara cToiiHOCT Ha
aKTHBHTE H CE NPH3HABA 8 TCKYINTE PA3X0AN 32 NEPUOAA HA NPeyCTPOIicTBOTO,

Obe3uenxa HA AKTHBN

BanancosuTte cToiiHOCTH Ha ABLATOTPAHHTE MATEPHANHH AKTHBH MOLNEXAT HA nNpersen 3a
o0elleHKa, KOrato ca Haiuue cbOMTHA NIt npoMeHH B OOCTOATeNCTBAaTa, KOMTO MOKAa3BaT, 4e
Gasancopara cToitHocT 6 MoT/ia Aa ce 0TAHYABA TPaifHO OT BL3CTAHOBUTENHATA HM CTOHHOCT. AKO ca
HTHLE TAKHBA WHAHKATOPH, 4e NpuHONHINTENHO ONpeleNeHaTa BbL3CTAHOBHUTENHA CTOlHOCT € no-
HMCKa OT TAXHAaTa GanaHcoBa CTOIHOCT, TO NOC/EAHATa Ce KOpHIHpa N0 Bb3CTaHOBHTENHATA CTOiHOCT
Ha akTHBHTe. BobicTaHoBHMaTAa CTOMHOCT Ha ABArOTpaiiHHTE MATEpHAAHH AKTHBH € NO-BUCOKZ OT
nsere; cinpasenusa ctofiHoct Ge3 paixoan aa nponax6a unit crofinoct B ynotpeda. 3a onpeaenanero
Ha cTofiHocTTa B ynoTpeda Ha akThBuTe GbAEWITE MAPHYHI MOTOLH Ce AHCKOHTHPAT A0 TAXHATA
HACTOSIUA CTOHHOCT, KATO ce NpHAara AUCKOHTOB akTop Npean NaHbLH, KOfiTO OTpa3fBa TEKYLUHTE
naiapHy ychoBHMA M OLGHKW HA BpemeBaTa CTOfIHOCT Ha MapuTe M pHCKOBeTe cneundwHN 3a
CBLOTBETHHA aKkTHB, 3aryduTe oT oBe3leHka ce OTYNTAT B OTHETa 32 MPHXOAHUTE i PAIXOJNTE.

Henlarepunnnu AKTHBH

Kato HemaTtepualHITE AKTHBH C€ OTYMTAT AKTHBH, KOHTO OTTOBAPAT Ha onpeneieruero 3a
HeMaTepHaneH axTHB H OTFOBAPAT HA KPHTEPHMTE 32 OTHHTAHE HA HEMATEPHANHH aKTHBH
thopmynnpann s CC 38.

[TupBoHaYanHo HeMaTepHANHHTE AKTHBH ce oTYHTaT no LieHa Ha
npunobueane. HematepuanHuTe akTHBYN ce oTHHTAT cAen npuaoSHBaHeTo no cefecToitHocT HaManeHa
¢ HATPyNaHaTa aMOPTHIALHA W HaTpymaHk 3ary6u ot obeluenka.HemaTepHanHuTe akTHBH, KOHTO
NOMUIEKAT H3 aMOPTHIALUNA Ce AMOPTHIHPAT NO NHHEHHHA METON 33 CPOKAa HA ONpeAeneHHA nojeieH
HHUBOT.

AMOpPTH3aUKATA 3aN0YBA, KOraTo aKTHBST € Ha painofoXKeHHE 32 NMOA3BaHeE, T. €., KOrato Toi
€ Ha MACTOTO U B CbCTOAHNETO, HE0OX0AHMO 3a cnocobHocTra My Ja paloTH Mo HaviH, OYaKBaH OT
PLKOBOACTBOTO. AMOPTH3AUHATA CE NPEKPATARA HA 1aTaTa, HA KOATO AKTHEBT € OTIIICAH.

Cpenunar noneseH XHBOT B NOAMHHM N AMOPTH3AUMHTE 32 AAHBYHH LEAH 3a OCHOBHHTE rPyMH
aMOPTH3IHPYEMII HEMAaTEPHANHH AKTHSH, € KAKTO ClleaBa:

pyna Foguuy | AMopTH3Ianun
33 AHbYHH
uenu s %

[porpamMHu npogykTy 2 S0

Ceprudukaru no HCO 2 50




ETMICHOH PHU3OPTC EAL]
roguWEH ®HHAHCOB OTYET K'bM 31.12.2016

Obe3nenKa Ha HEMATEPHAJIHH ALATOTPAHHA AKTHBH

AKTHBH, KOHTO HMAaT HeofpencieH MONE3EH HBOT HE CE AMOPTU3NDAT, a Ce NpoBepABaT 3a
ofesuenka Ha roavwHa Oa3a. AKTMBY, KOHTO CE aMOPTH3HpaT, ce MPEerfnedaar 3a HanH4YHe Ha
ofe3ueHka, KOraTto ca Ha nHue cuOHTHS HnH HMa npoMsHa B ofcToATencreata, NOACKA3BALLM, He
GanancosaTta CTOHHOCT Ha aKTHBMTE He € BbicTaHomuma, 3a zaryGa ot ofe3ueHka ce npH3HaBsa
cymaTta, ¢ KoATo GanaHcoBaTa CTOMHOCT HAOXBLPNA BbiCTaHOBHMATA. BhicTanoBumara cToiiHoCT €
flo-BHCOKATA OT HETHATAZ MPOAAKHA CTOMHOCT ¥ cToiiHocTTa B ynorpefa. 3a na ce onpeneny
croiisocrta B ynotpeba, AKTHBHTE Ce IPYITHPAT B Hali-MANKHTE BBIMOWHH Pa3rpaHHtuHMI eNHHHLUMN,
redepupaiun napidid notowi. HedHHaHCOBH akTHBH € M3KTIOYEHHE HA NIOJOKHTENNA penyTailns,
KOMTO noanexar Ha obealleHka ca NPOBEpPsSBAT 3a EBEHTYANHO BL3CTAHOBABaHe Ha 3aryba ot
olbe3leHKka KM BCAKA OTYETHA Aara.

MUHAHCOBH AKTHBH
PHHAHCOBHTE AKTHEH Ha ,HPYH{ECTBOTO BKMOYBAT 3a€MH H B3CMaHiA, CbCTOALLUN CE OT NAPH H
MapHYHi €KBHBANECHTH, TLPIOBCKH H ApPYTH B3EMAHHA.

3aemu 1 BIEMAHUR

3aeMu H B3EMaHHA ca dnm:mcoan aKTHBH C dnmcupauu WK onpeaendeMHt niatlaHiA, KOHTO
HE €a KOTHpaHHW Ha AKTHBEH MNa3ap. Taxuea axtnsn ce NMpH3IHABAT NbPBOHAMANHO M0 CIIpaBREAMHBA
CTOHOCT NAKOC BCHYKH npako CbOTHOCHMH pailXxoou No ciaenkara. Cnen NbpBOHAYANHO TNIPpH3HABAHE
3aeMd H B3€eMaHHA €€ OUCHABAT NO aMOpPTH3IHpaHa CTOHHOCT, KaTo ceé M3INoNIBa Meroda Ha
e(bCKTIIBHHH JIHXBEH NMPOUEHT, HAMaleHa CbC SBI'YGH ot obe3uenka.

I'lapu 11 napeiHi eKBHBANEHTIH

l'lapu H RapuyYyHil eKBHBANEHTH BKAKOYMBAT NapHYHH HANHYHOCTH H OCMO3HTH Ha BIKOAHE C
MbPBOHAYANCH MaASK OT TPH MECEela IIH No-MA/IKO OT AaTaTa Ha npnnoﬁunaﬂe, KOHTO Ca CBbp3aHH C
HEIHAYHTENICH PHCK OT NpPOMAHA B CPaABEANTHBATA UM crofiHocT ¥ ce W3non3sar oT ﬂpy)KeCTBOTO 3a
ynpaseJjeHHE H3 KpaTKOCPOYHH aHraXHMEHTH.

Jdnnose # ywacTua

UusecTHUMKTE B OLIUEPHH NPEANpHATHA c€ OTUMTAT N NPeAcTaBAT no cefecToiiHOCT B
cwoTBeTCTBYE ¢ H3bpaHaTa cueToBoaHa nonuTHka W CC27.

MuBecTHUNHTE B ACOUMHPAHH NPEaNpHATHA ceé OTYHTAT M mpencTaBaT no cebecvoiiHocT B
choTBercTBue ¢ H3bpaHata cyeToBoaHa noantHka H CC28.

HHBecTHUNNTE KOHTO NPelCTABAABAT MANUHHCTBEHH ASNOBE C€ OTHMTAT MO CnpaselinBa
cToitvocT xnacuiHuMpaHu kato obaseHn 3a npogaxGa HHAHCOBH AKTHBH, CHIMIACHO H3HCKBAHMATA
na CC32.

Biemauun

Kato KpeaHTit H B3eMaHHA BL3HHKHANHM NbPBOHAYATHO B MPEANPHATHETO ce KhacHmunpaT
BIEMAHUA BbIHHKHAIK OT QHPEKTHO MpEAOCTABAHE HA CTOKH, YCAYFH, Tapy HAM  MapHiHu
EKBHBANEHTH Ha ZeGuTopn.

[bpeOHAYanHO Te3N B3EMaHNA I KPEAHTH ce OLeHABAT no cebecToitHocT.

Cnell NbpBOHAYANHOTO NPH3IHABAHE KPEAHTHTE i BIEMAHHATA OT KNHEHTH H AOCTABYIUM
koHTo ca Ge3 ukcHpan nagex ce oTuHTAT no ceBectoitHocT.

KpeouTute u BIeMaHHATA OT KNHEHTH i AOCTABHHLUM KOHTO ca ¢ HKCHPAH nalex ce OTHHTAT
no aMopTu3HpaHata MM cToiiHocT. EdexTHBHMAT NHXBEH NPOUEHT € OPHIHHATHHAT NPOUEHT
onpenenex ¢ A0FOBOpA.

Kwm natata na duuaHcOBHA OTHET ce NpaBif MNperfied 3a onpefensHe Ha obe3ueHKa oT
HecbGHPaeMoCT.

Ofe3uenkata Ha B3eMaHHATa € oTuereHa B cbvorpercTBie ¢ CC 32 "duHancosu
HHCTPYMEHTHT” KaToO painuka mexmy GanaHcoBata CTOHOCT HAa B3EMAHETO OT KMHEHTa H HEropara
BLICTAHOBHMA CTOMHOCT CE OTHHTA KaTO TEKYLUH PasxolM 3a fepHoja .
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FOAWIIEH GHHAHCOB OTYET KBM 31.12.2016

Jawbunte 3a BBLICTAHOBABAHE CE MPEACTABAT MO OPHTHHANHHA palMep Ha cymaTta Ha
B3EMaHEeTo.
Jpyrure BiemMaHita ce peacTaBaT no cebecrofiHocT.

Karo kpaTkocpo4HH ce kiacHpHIHPAT BIeEMaHHA KOMTO ca:

- Oe3 duxcHpan namex

- cBC (hHKCHPaH MAaAeX H OCTATHYEH CPOK A0 falleka 110 eAHA FOAHHA OT 1aTaTa Ha

- (HAHCOBNA OTHET

Kato asnrocpounn ce knacH(pHUUpaT BIEMAHHA KOHTO ca CbC (iIKCHpaH NAgeX H OCTATh4EeH CPoOK
A0 NANEXA HAA eAHA rOAHHA OT NATaTa HA ChCTABSHE Ha TONMIWHWA (HHAHCOB OTHET

TMapuann cpeicraa

Mapuunnte cpencTBa  BKNIOMBAT Mapu4HH cpeactea B Opoit u B Gespounn nenosnti,
CbOTBETHO B JIeBa M BLB BANYTA.

[Mapuunute ekBUBANEHTH €A KPaTKOCPOMHH, BHCOKOIUKBIAHN MHBECTHIIHI, KONTO €A JNIECHO
ofpbluaeMH B KOHKPETHN NApItiHK CYMH H CbABPKAT HEIHAYHTENEH PICK OT NPOMAHA B CTOIHOCTTA
HM.
3a yenuTe Ha HITOTBAHETO HA OTHETA 33 NAPHYMHHTE NOTOLH!

o [TapuuunTe NOCTLOAEHHA OT KNHEHTH i MapHuHHTE MNAWAHHA KbM JOCTaBYHUM ca
npeacraseHu 6pyTHo, ¢ Bemoven IJIC (20%7);

o JluxBuTe NO NOAYuEHHTE KPeaWTH 32 06OpOTHH cpelicTBa ca BKMIOYEHH KAaTO MNallaHE 3a
onepaTtHBHa AefiHOCT;

e JluxpuTe MO ROMYYMEeHH HHBECTHUHOHHM KPEANTH Ca BKMIOYEHH KaTO NNAWAHHA KbM
thunancosara aeiiHocT,

o [Ipn pocraBka Ha ABArOoTpaiiHn axTuBM OT cTpadata, nnateHuat JJC ce nocouea wa pen
»IJTALIAHKA KBM AOCTABYHLN" KbM MapHMHHTE NOTOUM OT OMepaTHBHA AeAHOCT, NOKONKOTO TOi
YuacTBa il Ce 8bICTAHOBABA B GNEPATHBHHTE NOTOLM Ha JPYXECTBOTO 33 ChOTBETHUA NepHon
(meceu).

Pa3sxoan 3a 6naemn neprons

Karo pasxogsn 3a Gbaewts nepHoan ce NpencTaBaT NpeinnaTeHHTE pa3xodl KOUTO KacaAt
CAEABAILN OTHETHH MEPHOAH M HIBLPIUEHH DPa3XodH 3a NMOAYYABAHETO HA MPHXOHM, 33 KOHTO
npHXxoanTe HeMmorat Ja GbIaT HaZenIHO onpedeieHH KbM 1aTata Ha (HHAHCOBIA OTHeT,

CobcrBeH kanuTan

+ETICHOH PHU30PTC" EAJl e akuHoHEpHO APYXECTBO H € 3adb/UKEHO 0a PErHcTpHpa B
Toproeckis perHcTbp onpelelieH pasMep Ha aKIlIOHepeH KamuTal, KoifiTo Oa ChyXH Karo
ofeineueHye Ha KPEANTOPHTE HA APYHECTBOTO 33 WIMBLJIHEHHE HA TEXHHTE B3€MaHHA KbM HEro,
AKUHOHEPHTE OTrOBapAT 3a 33ALKEHHATA Ha JIPYXKECTBOTC IO pasMepa Ha CBOETO aKUWOHEPHO
yuacTHe B KanuTana H MOTAT [a NpeTeHAHPaT BPBIMAHE HA TOBA y4acTHE CaMoO B MPOH3BOACTBO MO
SANKBHAALHA HAKR HECBCTOATENHOCT.

CofcTBeHHAT KanuTan Ha NPEANPHATHETO CE ChCTOM OT:

. OcnoBen kanHTan BKAKOYBALL :
— 3anucaH KanuTag — npeactased Mo HOMMHANHA cTofiHoCT cwrnacHo cbaefHo peltenne 3a
perucTpauns

. DuHHAHCOB PE3YATAT BKAIDYBANL
— Hepasnpenenena kuM fatara Ha (HMHAHCOBUA OTHET HaTpynaHa neuanGa oT NpeaXxoJHH
nepHoan.
— Henokpura KeM DaTaTa Ha HAHCOBHA OTYET HATpYNaHa 3ary6a oT NpeaXoAHH NEPHONHN.
— T[leuan6a/zaryGa ot nepona.

QuHAHCOBH NACHBH
GunancosuTe nmacusn Ha JlpyKecTBoTC BKMIOYBAT ApYrH (JHHAHCOBH NAcHBH — 33eMH H
KpedHTH, TBProBCKKH H APYTH 3a0BLIKEHHA.



EMNCHOH PU30OPTC EAJ]
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TLproBokH B APYEH 3anbibkeH s

Cnen MbpBOHAYANIHO MPH3HaBaHE, TBHProBCKHTE 3aAh/UKEHHS C€ OUCHABAT N0 aMOpPTHIHpaHa
CTOIHOCT, KaTo ce H3M0A3BA MeToa Ha eCI)EKTHBHI’IH JIHXBEH [IPOLEHT. Kpamocpomme 3a0BbJIKCHNA
¢ HeoORBEH NHXBEH NPOUCSHT cd H3YHCHEHH no ti)ak‘rypupaua'ra CTOIHOCT, OCBEH aKo e(lJEKTI:T oT
ChOTBETHATA JIHXBA HE € IHAYHTENICH.

JaanmkenHa 00 AXBEHH 3aeMH

3aeMuTe ce OTYHTAT MBPBOHAYATHO NO cToifiHocTTa Ha MONYHEHHTE NOCTRLIVICHHA, CNIEA NpHCNANaHEe
HA pa3xoaHTE No cAcnKara. 3aemMuTe BNOCNENCTBUE C€ OTUYHTAT MO aMOpPTH3alHOHHA cToiiHocT. Beaka
paiHKa MEXAY NMOCTLIJIEHHATA (C.l'leﬂ npHcnanase Ha paixooute no cne.nKaTa) H CTOiHHOCTTA HAa
HannaulaHe, ce npHU3Hasa B nevantu n 3ary6n 33 NepHOlAa Ha 3aeMHTEe, KaTo C€ U3Nnonisa METoOa Ha
e eKTHBHHA NIIXBEH MPOLEHT.

Jannakennn

Karo kpaTkocpo4HH ce KIacHHUNPAT 3a0b/KEHIHR KOHTO ca:

- Ge3 dukcnpan nanex

- cbC (HMKCHpAH TNanex M OCTaTBLYEH CPOK 00 Najexa N0 €AHa rofuWa OT laraTa Ha
HIHAHCOBHA OTHET

Kato nbArocpouHn ce KnacH(UUHPAT 3AABAWEHHA KONTO ca cbe (MKCHpaH nanex M
OCTaTHUEH CPOK 10 Najaeska Had efHa roHHA OT NaTaTa Ha CbCTaBAHE HA (PHHAHCOBUA OTHET

KpeauT , TBProsckH H APYrH 3albikeHHA ca HWHAHCOBH NAaciBH BbIHNKHAIH OT DMPEKTHO
NpenocTaBAHe HA CTOKH, YCIYTH, Napy IH NapH4YHH eKBHBANEHTH OT KPEAHTOPH.

Crnen nbpBOHAYANHOTO MPH3HABAHE KPEOUTHTE i ThPTOBCKKTE JAALIKEHHATA, KOHTO ca Ges
(HKCHpaH Nafex ce OTYNTaT NO OLEHEHATa NPH NPHACGHBAHETO HM CTOIHOCT.

Kpenutnte o 3anbIxkeHHATA, KOKHTO ca ¢ (PHKCHPaH Nanek ce OTYHTAT N0 aMOPTHIHPAHATA HM
cToiinocT. EeKTHBHHAT JINXBEH NPOLEHT € OPHTHHAMHHAT NPOLEHT ONpeaesieH ¢ N0FoBopa.

JaHBYHH 30 bIKeHIA

TCK}’ILIIITC NAHBYHY  3a0b/OKEHHA HA [IPEAnpHATHETO HE MNPOHU3THYHAT OT IOOTOBOpPHH
B30HMOOTHOWIEHHA H HE CC macudmuupaT KaTto dmuaucoan MAcHBH.

TEK)(IHHHT JaHBK 33 TEKYUHA H NPeaxoiHH Neploin ce NpH3iHasa KaTo NacHB N0 CTeNncHTa,
J0 KOATO HE € HHBTCH.TEKyUﬂITe AaHBYHH MACHBH 32 TEKYLUHA N NPEAX0AHH NEepHoAN ce oueHasar no
CyMaTa, KOATO CC 0YaKBa Aa Obie nmnarteda HA OaHBLYHHUTE Opralu NpH NpHIarale Ha AaHbYHH CTABKH
H JaHBYHH 3aKOHI, AelicTBaly KbM JaTaTa Ha Gananca.

IMposuzun

[Tposi3Kd ce npu3HaBa B cny4anTe, Korato JIpy#ecTBOTO B PE3yNTAT OT MHHAMH CHOHTHA
MMA MPaBHO [N KOHCTPYKTHBHO 3AQBJLKEHHE, KOETO € HAAEKIHC H3IMEPHMO, H € BEPOATHO
NOracABaHETe MY 71a Ce€ OCBIUIECTBH 32 CMETKa HAa HW3XOOAUl NMOTOK OT HKOHOMHYECKH MOJIM.
IMpoBu3NNTE ce oNpelensT Ype3 AMCKOHTHPAHE HA OYAKBaHH ObOEWM NApHUHH NOTOUM C JHXBEH
NPOLEHT Mpei NaHblH, KoiiTo oTpa3apa TEKyLiaTa NalapHa CTC{iHOCT HA NAapHTE 8hB BPEMETO H
pHCKOBeTe, cneund U HI 32 3a0bUKeHNETO.

YyanecTpanua gaayra

CaenkuTe B 4ymAecTpaHHa BanyTa c€ BRHCBAT MBHPBOHAYANHO KATO KbM Cymara Ha
YyxIecTpaHHaTa BanyTa ce Mpunara uentpanuua kypc Ha bwnrapeka Hapoana Banxa (BHB) kbm
narata Ha caenkara.
3akyneHaTa BalyTa ce OLUEHABA NO BAMYTHHA Kypc Ha npuaoGHBaHe.
[IponaneHara BwiyTa ce OLEHABA NO BAMYTHHA KYPC Ha mpoaax0baTa.

KypcoBite painukH, BB3IHHKBAILM NMPH YPEXIAHETO Ha TE3H NapHyHH FO3HUHK MM NpH
OTHHTAHETO HA TE3H MapHYHH NOIMLMH TIPK KYPCOBE, Pa3fiIMuHHK OT TE3H, O KONTo ca OunK 3aeenexy,
C€ OTHHTAT KaTO ()HHAHCOBYW MPHXOOM MMM ($HHAHCOBH PAIXOON 3a Nepuoda, B KOIiTO BLIHIKBAT.

10



EMCHOH PU3OPTC EALL
FOAHIIEH ®HHAHCOB OTYET K'BbM 31.12.2016

Maputuute mo3numn B yykaecTpanua saayta wbM 31 aexemspn 2016 roaiHa ca oueHeHH B
HacTOAWMA (PHUHAHCOB OTHET MO 3aknounTennna kype Ha BHE.

Jansun ot newandara

Tekywurte navblis oT nevanGara 3a TEKYLIHA N MPEIXOOHN AAHBYHH NEPHOLH ce DPH3HAAT
KaTo MacHB AC pa3Mepa, 0 koiiTo He ca nnatenu. B cnyuaii, ye Beye nmnateHnTe JAHBUH OT
nevanfata 3a TEKYIUMA W MPEAXCAHH NEPHOAH HANBHLIABAT AbMAKHMATA CyMa 3a Te3H nepHomil,
NpeBHILIEHHETO CNIEIBa Aa Ce NPH3HAE KATO aKTHB.

TekywuaT RaHbk oT Nevanfara ce onpefens [o AAHLIHUTE CTABKH, KOMTO CE€ NpPUNArat KuM
narara Ha hHHAHCOBHA OTUET.

TekyWHAT haHbk OT nevanGaTa ce MpeAcTaBs B OTHMETA 38 MPHXOAWTE W Pa3XCOHTE KATO
Pa3xod 3a AaHBUM OT Nevanbarta 3a MepHoAa, ¢ KOJTO ce HaManABa cHeTOBOAHATa mewanda win ce
yBenuYaBa cYETOBOOHATa 3ary(a, OcBeH B CNyYaWTe KOraTo OaHbKbT Bb3HHKBA B pesyntar Ha
onepauns N cHOHTHE, KOETO € MPH3IHATO Npe3 ChILHMA AN paliHueH OTYeTeH NEPUOA AHPEKTHO B
co0cTBeHUs KanuTan.

AKTHB N0 0TCpOYEHH JaHbLH Ce NPH3HABA O CTENEHTA, A0 KOATO € BEPOATHO jia HMa Ghaeutn
NaHBaHN neyanGu, cpellly KONTO MOXKE Jia ce IplcnaIHe HaMaTAeMaTa BpeMeHHa pa3fiHKa, AAHLYHATA
saryfa wnn ganwudns kpeowt. [lpennpuatiero npepasrnexia KbM JaTata Ha BCEKH OTHET
HENMPU3HATUTE AKTHBM M0 OTCPOYEHN AaHBUN i GanaHcoBaTa CTOIHOCT HA TPHIHATHTE aKTHBH MO
OTCpPOYEHH AaHBLM , 33 13 CE NpeleHH OTHOBO CTENEeHTa Ha BEPOATHOCT a HMa A0CTaTb4HH Gbaet
NaHBYHY neuanBu, cpelly KONTO MOXE Ja e NpHCNaTHe HAMAIAEMATA BPEMEHHA Pa3/inka, AaHBLYHAETA
3aryda HiM NaHbYHIA KPeonT.

OnpenenesuaT BLpXy ofnaraeMiTe BpeMEHHH Pa3NHKH OaHbLK OT mevandata ce NpH3HaBa
KATO [AacHB NO OTCPOMEeHI AaHBLIL

[lacHe NO OTCPOUEHH OAHBUN CE NPH3HABA 3a0LAKHTEIHO 33 BCHUKH BBIHHKHANK oGnaragmu
BpEMEHHI! pA3THKH.

AKTHBHTE H MACHBHTE MO OTCPOUCHH HAHLLM CE OLEHABAT MO AAHBLMHHTE CTABKH ChIJIACHO
IOaHBHHOTO 3aKOHONATENCTBO, AEfiCTBALLO 32 EPHOONTE, B KOHTO CE 04AKBA AKTHBBT [a ce peanis3vpa
AN NacHBLT Ba ce ypenu. OueHRBaHETO cle/pa a OTPa3iBa NaHbYHITE eiekTH Ha Ha4YHHA, N0 KoiiTo
NPeanpyATHETO 04aKBa A3 BbICTAHOBH AKTHBUTE HAH A2 YPeaH NacHBHTE.

B cnyuanrte xorato 3a paifinyHiITe KOMAOHEHTH Ha AaHbYHA Nevyanba ce MpHAAraT pasiu4HH
JaHBMHA CTABKH ,AKTHBUTE I NacHBUTE MO OTCPOUEHH AAHBUHN CE OUeHABaT Mo edekTHBHATa (/UK
KOHKPETHaTa OYaKBaHA) AaHBMHA CTABKA CBINIACHO JAHLYMHOTO 3aKOHOJATeNncTBo Ha Gala Ha
OuaKBaHaTa JaHbMHa Nevanta 3a NepHONHTE, B KOMTO AKTHBBT Ce Peasiu3ipa HIH NAacHBLT Ce YpeaH.

MameneHusta Ha akTMBUTE W MACHBHTE MO OTCPOUEHH OAHBUH, OCBEH Te3W , KOHTO ca
DeBuUTHPAHH WM KPeOHTHPAaHU OHPEKTHO B COOCTBEHHA KAMHTAI, ce NpPeACTABAT BLB (HHAHCOBHA
OTYeT KATO pPa3Xxo 3a AaHBLUN oT nevanGara.

TlpoManata B cymara Ha aKTHBHTE H MacHBHTE N0 OTCPOMEHH AAHBLUH, KOHTO ca AeGHTHPaHH
HATH KPEAHTHPAHH IHPeKTHO B co6CTBEHHA KANNTAN Ce OTHHTA B ChllaTa 6anaHcoBa CTaTHAL

Obec3unenxkn na aKkTusu
OGeueHxkn Ha aKTHBM Ce H3IBBPIUBAT CbINMAcHO u3HckBakwnmata nHa CC32 n CC36
pernaMeHTHpAalUH OTYHT2HETO Ha 00e3UEHKa Ha PAUTHYHITE BUIOBE AKTHEH,

MNeuanba, 3aryéa 3a oTHEeTHUA Nepioa.

IMpusuarute 3a oTYETHNA NEPHOI NPHXOIH H Pa3XolH CE BKNIOYBAT B OTHETA 33 NPHXOAHTE H
pasxoaunTe NpH onpeaensHe Ha nevyanbara HAH 3arybaTa 3a OTUETHHA MEPHOI, OCBEH aKO CHETOBOAEH
CTAHIAPT H3HCKBA WIH NI03BONABA APYTO.

MNeuanGara unu 3ary6ara 3a oTHETHHA Nephol BKAOYBA!
- neuanfata wnu 3ary6arta ot oGHuaiiHaTa feiiHocT,
- neyanfata whu 3ary6ata OT HIBLHPEJHUTE CTATHH.
B oruera 3a mpuxoauTe M Pa3IXoANTE ce OTUHTA OOIUATA CyMAa Ha BCHYKH HIBLHPEINHH CTATHH.
EctecTeoTo # pasMepbT Ha BEAKA H3BbHPEAHA CTATHA CE OMOBECTABA AOMBAHHTEIHO.
H3gbHpeaHuTe craTH TEKYLO CE OTHHTAT KATO H3BLHPEAHH MPHXOAH H HIBBHPEIHH PazxXoaH.
11
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Karto n3pbHpenHn CTaTHH ce IPEACTaBAT:

- HanaHcoBaTa CTOMHOCT HA NPHHYANTETHO OTYYHAEHHTE AKTHEH,

- DanaHcopaTa CTOIfHOCT Ha OTNUCAHHTE AaKTHBH H NACHBH BCHENCTBHE HA NPHPONHH U APYrH

Gencraus;

= CyMmara Ha NoJiyyeHKTe 3acTpaxoBaTenHyn ofe3weTeHHa.
IMeyan6a unu 3aryba ot obimaiinara gefiHocT:
Koraro ecTecTBOTO Ha MPUXOAHHTE WM PAIXOAHHTE CTATHH NMPH ONpeaenaHeTo Ha neyanbara Wau
3aryBara oT oBuuaiiHata nefiHocT € BaxHO 3a 00ACHABAHE HA Pe3yATaTHTE OT AefiHOCTTa, ecTEeCTBOTO
H pa3MepLT Ha TAKHBA CTATHH ce OTPa3iBa OTARNTHO.

Tpuxonn

[TpennpuATHETO OTYNTA TEKYIUO NpHXoAKTe oT o0n4aiinaTa AeiiHoCcT No BiAORE.

[IpuxoasT ce onpenens no cOpaBeAIHBATA CTOHHOCT HAa MOJNYYEHOTO HAH MOANEHKALIOTO HA
f10/TyyaBaHe BbIHArpAXAEHHE Mo (hopmaTa HAa MAPHYHI CPEACTBa.

IpuxonsT ce npH3HAaBa, KOraTo:
- € BEPOATHO MPEeANpPHATHETO 1a HMa HKOHOMHYECKA HIroda, CBLP3aHa CLC CAeNKaTa;
- CyMaTa Ha MpHXoAa Mose a GbAe HANEWIHO H3UHCNIEH],
- HanpaseHHTe pPa3IXoAH HIH Te3H, KOMTO Lie ObAaT HANpaBeHH BbB BPb3KA CbC CAENKATa, MOraT

HafiexRAHO Aa 6bAAT H3MEPEHH;

- (OpHMXOOMTE 3a BCAKA CHOENKA €& NPH3HABAT EJHOBPEMEHHO C I3ELPIUEHHTE 332 HER PalXoAH

(MPHHLINN HA CENOCTABHMOCT MY NPKXOIHTE Il Pa3XoIHTE).

[MpeanpuaTHETO He NPH3HABA MPHXONAH, KOFATO pasxoANTE He MOraT Aa §bOaT HANEKIHO HIYHCAEHI.
Mpn Te3n oGecToATENCTBA BCAKO MONYHEHO NNAlLAHE C& NPH3HABa 3a NacHB (3abKeHHE).

[TpuaHapaHeTo Ha MPHXOAHTE ce H3IABPLIBA NPH CNa3BaHe HA NPHETATa CUETOBOAHA NONUTHKA
3a cnefiHHTe BHAOBE NIPHXOAN:

[Mpuxoon ot npopaxGa Ha CTOKHM, MNPOOYKUHA W OPYTH aKTHBH - TipH Npejaeane
npexppiiaHe coGCTBEHOCTTA i HA IHAYHTENHNTE PHCKOBE N H3TOAH, CBhP3akH C¢he coberseHocTTa Ha
NPOAYKUHATA Il CTOKHTE HA KyMyBauHTe.

[TpH K3IBBPLIBAHE HA KPATKOCPOUHI YCHYTi — MPH 3aBbpLUBAHE HA CHOTBETHATa yCayra H
npieMaHe Ha padoTaTa OT KIHEHTA.

[Mpu abLnrocpounu yenyri Ha Gazata Ha €Tan Ha 3a8bpLUEH J1I0roBOp .
[Mpuxonite oT HAeMHK Ce NPH3HABAT Ha Bpemena 0asa 3a cpoka Ha J0roBopa.

[Tpuxonute oT AMXBH ce NPH3IHABAT TEKYLO NPOMOPLHOHATIHO HAa Bpememata OGasa, koATo
OTYHTA eIeKTHBHHA NOX0M OT AKTHBA;

JuBHIEHTHTE Ce MPH3HABAT, KOTATO CE YCTAHOBH MPaBOTO 3a TAXHOTO NONyuaBaHe.

Ornsxcannt 3a0bkeHid- NPUXOABT c& NPH3IHABA NMPH H3ITHYAHE HA NABHOCTHHA CPOK HAH NpH
HZJIHYIE HA APYTH OCHOBAHIIA 33 OTHHCBAHE HA 3aNBKEHHATA.

InoGu, HeycToiikH, AMXBI 1 OPYTH-NPHXOALT e IIPH3HABA Chell YCTaHOBsBaHe HA NpaBoTo 33
TAXHOTO NONY4aBaHE ChINIACHO IOrOBOP HilKH HPe3 chaebeH HCK.

Pazxoau

lMpeanpuATHeTo OTYHTA TEKYWO Pa3xXoOIWTE 33 AEHHOCTTA MO HKOHOMHYECKH eNeMeHTH H
CAEA TOBa ChHIUWTE ce OTHACAT Mo (YHKUHOHAIHO NpefHasHa4exue ¢ uen (opMUpaHe pasMepa Ha
pasxoaiTe no HanpasfaeHus u nefiHocTn.[IpH3HaBaHETO HA pa3XOAWTE 33 Pa3xod 3a TEKYLIHsS nephon
ce H3BBPLUBA NPH HAUHCNABAHE HA ChOTBETCTBAUMTE IM NPHXOAN.
KuM pa3xoante 3a geiiHOCTTa ce OTHacAT W (PIHAHCOBH Pa3X0AH KOHTO MPEAMPHATHETO OTHMTA M ca
cBbp3aHK ¢ o0uvaiiHaTa peiiHoCT.

Paixonnte ce oOTUMTAT Ha nNpHHUMNG HA Tekywo HauncnasaHe., OueHspatr ce no
CTpABEANHBATA CTOMHOCT HA NNATEHOTO HIH NPEACTOALID 33 NUTAtlAaHe,
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3. PA3XOAU 3A BHHUSHU YCAYTH

Paixeoume 3a goinnu YCAVZH BKIOYBAT!

2016 2015
BGN'000 BGN'000
CueToBOAHM YCAYTH 1 2
Oantopckn ycuyru | 3
O6wo 2 5
4. KAMNHUTAJ U PE3EPBH
31.12.2016 31.12.2015
BGN'000 BGN'000
OcHogel kanuTan 50 50
Henoxkpura 3aryGa (38) (23)
Pelepen
O6we 12 27

KoM 31 nexemspu 2016r. pezucimpupanusm axiuoriepen kanuman va ,ENNCHOH PUIOPTC”
EAN eb3nuza va 50 xun. ns., pasnpenened Ha 2 5006p. o6HkHOBEHH NOHMEHHI aKUMK C MPaBo Ha

FAac ¢ HOMIHANHA cToiiHOCT HA akuuA 20 aB.

5. JANBJKEHWUA KbM JOCTABYHIIA U KAWEHTH

31.12.2016 31.12.2015
BGN'000 BGN'000
3aanmkenus KbM [OCTAaBYHLN OT CTPAHATA 1
O6uwo 1 )
6. OCHUFYPUTEAHH U JAHBYHH 3ATBJIKEHUA
31.12.2016 31.12.2015
BGN'000 BGN'000
Ocurypurenuu 3agsmxedns - HOH 2
Janvuun sanbnskenns-J10]] 1
Obmo 3 -
7. OJPYT'H 3AIBLJNKEHUA
31.12.2016 31.12.2015
BGN'000 BGN'000
Hpyri kparkocpouHit 3anbAKeHHA 2 2
O6wo 2 2
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7. CBbP3AHU JIULA

Ceup3anu tHua Ha apywectsoro no 11.09.2016 r. ca kakTo cneasa:

Bua cebp3aHoCT:
EJNEKTPA XOJOHHIT Al Arumonep — 100%

Cenp3ann nxua Ha apyxectsoto oo 12.09.2016 r. ca xaxTo chedea:

Bua ceup3anocT:
OPTHU3 UHTEPHELUBHBJ HHBECTMBHT C.JL. OcHosen akunonep - 80%
EJNEKTPA XOJOHWHI AL Axuuouep - 20%

8. YNPABJEHWE HA PHHAHCOBUA PHUCK
B xona wa ofinuaitnata cu JeiiHOCT ApYKECTROTO Moxe na Oble HIN0KEHO Ha PaMHUHH
(IHHAHCOBH PHCKOBE, KaTO OCHOBHHTE ca:
®  KPEAWTEH PUCK
®  MKBHMAEH PUCK
®  nNa3apeH puck.

061K NOAOYEHNSA 33 YNPaBNeHWe Ha PHCKa

CbBETHT Ha AHPEKTOPHTE HOCH OTTOBOPHOCTTA 3a YCTAaHOBABAHE H YNpasneHne Ha pHCKOBETE,
C KOHTO ce cOAncKBa I[pymecmom. IMonutnxara YCTAaHOBRBA JTHMHTH 3a NoemaHe Ha pasnHuHH
BHAOBE PHCK H ne(lmHupa npaedia 32 KOHTPOJa B ChOTBETCTBHE C TE3IH JTHMUTH, Tean NoRUTHKH
MOANE!KAT HA NEPHOAHYTHE NPOBEPKA C LEN OTpaiABaHE HA HACTBITHAH H3IMEHEHHA B HHBAaTa Ha pHCK.

(a) KpeanteH pucx

KPCHIITHIMT PHCK 3a ,HPYH{BCTBOTO Ce ChCTOH OT PHCK OT (buHchosa 3aryﬁa aK0 KIHEHT HIIH
CTpaHa no q)HHaHCOB HHCTPYMCHT HE YCnee Ja HINLNHII CEOHTE A0TOBOPHH 3albIXKEHHA, KPEHHTHHHT
PHCK NPOH3THYA OCHOBHO OT B3IEMaHHA OT CBLP3aHH JIHLA.

6) MukengeH puck

JIukBHOHUAT PHCK € PHCKBT ﬂpy}KBCTBDTO na He Gblle B ChCTOAHHE Ha MOCPELUHE CBOHTE
(buuauconu 3a4bJIKEHHA, KOMaTO Te CTaHAT HIHCKYeMIl, [MonxonsT Ha IIPYJKGCTBOTO 3a Ynpasi€HHE
Ha AHKBHAHOCTTA € [a C€ OCHTYPH, NOKOAKOTO € BBLIMOXKHO, YMe BHHaArpy We NMa RocTarTb4HO
JHKBHIHOCT, 34 13 H3IOBJIHH 3a0bMKEHHATA CH, KaKTO NpH HOpMAaTHH, Taka H MpH CTPECOBH YCAOBHA,
KkakTo M Ge3 na ce noHece HENPHEMJTHBH 3Ell"y6|l HNIH Oa c€ HaBpEOH Ha penyTalHATa Ha ,upy)KCCl'BOTO.

{e) NasapeH pHucx

fMazapeH pHCK € PHCK®BT NPH NPOMAHA HA NasapHHTE UEHH, KATO KypC Ha 4YMmIECTpaHHA
BANYTA, AHXBEHH NPOUEHTH HAH LEHH HA KANMHTATOBH WHCTPYMEHTIS, JoXoAbT Ha Jpy#ecTBOTO i
CTOIHOCTTA HA HEroBUTE HHBECTHUHH Aa Owhar 3acernard, Llenra Ha ynpasnexuero HA malapHMd
PHCK € Na CE KOHTPOMHPAa EKCMO3HUHATA KbtM Na3lapeH pHCK B NpHEeMIMBH TpaHHUH KaTo ce
ONTHMH3HpPa BR3BPHUIAEMOCTTA.

BanyTeH puck

UYymaectpaHHuTe onepaund Ha JpymkectBOTO ca NEHOMHHUpPAHH B Yy)KAECTpaHHa BanyTa.
Jpy>xecTBOTO € HANOKEHO Ha BANYTEH PHCK, CBBP3AH C BLIMOXKHHTE OTIIOHEHHA B HYXIECTPAHHUTE
BanyTHi Kypcose. KbM AaTaTa Ha oTYiTaHe BANYTHHAT PHCK CE CHHMTA 33 HE3HAYMTENeH, Thil KaTo
OCHOBHATA YACT OT TpaHiakuunTe Ha JpyKecTBOTO B YyXIECTPAHHA BATYTa €a HNEHOMHUHHPAHH B
espo, a OBIrapcknAT NeB € PHKCHPaH KbM €BpOTO.

P&KOBOOCTBOTO He cyiTa, ve (PUKCHHIBT te ce MPOMEHH B cneaBauiiTe 12 Meceua H nopann
Ta3H NPHYKHA HE NPEACTABA BAJLyTEH aHAMN3 HA YYBCTBHTENHOCTTA.

fNinxeeHn puck



ETICHOH PH3CPTC EAJL]
roguMiuEH ®MHAHCOB OTHYET KbM 31.12.2016

Juxsenust PHCK NPEACTaBNABA PHCKA OT koneGaHue B pa3Mepa Ha JIHXBOHOCHUTE aKTHBH H
nacuBi Ha ,upy)KBCTBOTO. ABJKAWO C€ Ha HIMEHCHHETO Ha NA3apHHTE JIHXBEHH NPOUSHTH.

9. CbLEUTHUA CNENJATATA HA OTHETHHUA NEPHO

Hama cuwectsenn cbOHTHA cnell Kpas Ha OTUETHHA MEPHOA, KOMTO JAa MMaT 3HaueHue 3a
pa3ditpaHeTo Ha QUHAHCOBHA OTHET.
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