roavLLEH OOKNAL 3A AEMHOCTTA
HA “MHCTOP MEANSA” EOOA, I'P. COOMUS

3A 2010T.

Hacroawmar goxsaz 3a AEHHOCTTa € N3roTBEH B CbOTBETCTBHE C pa3ropeabnre
Ha Y51.33 or 3aKoHa 3a CYETOBO/ICTBOTO M M3VMCKBAHMATA Ha TbproBCKus 3aKOH




To3u foK1aA e U3roTBeH Ha OCHOBAHME M3UCKBaHWATa Ha pasnopeaduTte Ha un. 33 or
3aKoHa 32 CYETOBOACTBOTO W MPEACTaBs KOMEHTAp M aHanu3 Ha (PUHAHCOBUTE OTYETH I
Apyra cbllecTBEHa WHPOPMaUMA OTHOCHO (PUHAHCOBOTO CLCTOSIHUE U pe3ynTaTuTe OoT
AeiHOCTTa Ha  ApyXecTBoTo. [loKMagbT  OTpassiBa  [OCTOBEPHO  CbCTOSHMETO M
NnepcneKkTUBUTE 3a pasBuUTHE Ha APY>XKECTBOTO.

OBLUA UHOOPMALINA 3A IPYIKECTBOTO.

MHCTOP MEAUS EOOA e apyxecTBO C NpeaMeT Ha AEMHOCT BbTPEWHa U BbHLUHE
Tbprosus, NPOU3BOACTBO U TbProBUA C PEKMaMHU MaTepnany M CbOPBLXXEHUS), pPeKNaMHu
YCNyru, avsarH, U apyrv AefHOCTU U YCyry, HesabpaHeHu oT 3aKkoHa.

[lpy>xecTBOTO € ocHOBaHO Ha 28.01.2006 r. u e BNMCaHO B TbProBCKUSI PEMUCTBP HE
Codpuitckn rpaacku cba no ®.[. N 14477/2005 r.

EavHeH npgeHTugurkaumoHeH Homep: 175025285

NaeHTudukaumoHeH Homep no 3/1C: BG 175025285

Kbm 31.12.2010 r. Apy>XeCTBOTO € CbC ceganuiie, aapec Ha ynpasneHue, TenedoH,
¢dakc, e-mail , Web-site , kakTo cnepga:
o rp. Codus, palioH Tpuaauua, nnowag benrapus 1, HAK, Bx. A4
o Ten: +359 2 9166500
o ®akc: +359 2 9630606

KoM 31.12.2010 r. peructpupaHusaTt kanutan Ha MHCTOP MEAUSA EOO/ e B pasmep
Ha 5 000 nB., pa3npeaeneHu B 500 asina, Bcekn eanH oT no 10 neea .

Kbm 31.12.2010 r. cTpykTypaTa Ha kanutana Ha UHCTOP MEAUA EOO/ e cnegHara:
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HaumeHOBaHue Ha aKLIMOHe

A e R

BUNBOPA AL




Mndopmauus oTHocHO UKOHOMMUYECKaTa rpyna Ha €CTBOTO

UHCTOP MEAUS EOO/] e yacT OT MKoHOMUYecka rpyna, kato apyxecresoto BUBOP/

All B KayecTBOTO CM Ha KOMNaHusi — Malika ynpaxcHsiBa e(peKTUBEH KOHTPON Bbpxy 8
OblUEPHU APY>XXeCTBa.

WKkoHoMuyeckaTa rpyna Ha BUIBOPA Al kbM 31.12.2010 r. e npeacraBeHa B
cnefHaTa cxema:

BUNBOPA AL
OEAPAKC 004 An M %:O?nrap s MoywH apte 00
60% 60% 51%

HumucodT 00 Ourutan NMpuHt

EOOA

51% 100%
Xuirrcetr EOOA Tuno Mpuut 00/

100% 80 %

o ‘“Bun6opa”

MpeaMer Ha AelHOCT: BbTpeliHa M BbHLIHA Tbprosus, cneuvduuHy TbproBecky onepauuy,
6apTepHM W HACPELIHU CAENKW, NpoAaxbu npu yCnoBusTa Ha akpeauTuB, eKCropT Ha
6bNrapckM U3Aemsi Ha MeXZyHapoAHWs nasap, AWCTpubyTupaHe Ha ronemu obemu Ha
BHOCHU CTOKM, TbProBCKO areHTCTBO, MOCPEAHNYECTBO Ha YyX/AU ¥ MECTHU N1, NEYaTHa U
LWKpoKogopMaTHa MevaTHa AeMHOCT, peknamMHa AEVHOCT, NpuaobvBaHe ¥ ydpeasiBaHe Ha
HOBM JApYXeCTBa C OCHOBH@ AEMHOCT - MeyaTHa, WwupokodopMaTHa nevaTtHa AErHOCT,
peKiaMHa AeMHOCT.

o “AulluEc - Bearapua” 00

MpeaMeT Ha [AEMHOCT: BLTpelwHa M BbHWHA TbproBusi, GapTepHM M HacpewHu CAesnky,
NpoAax6y Npy YCNOBMSTA HA aKPEeAUTUB M NUBVHT, AVCTPUGYTUPaHe Ha ronemmu obemu Ha
BHOCHM CTOKM, TbPFOBCKO areHTCTBO, MOCPEAHNUECTBO Ha YYXXAN U MECTHU NINLA, TbProBus C
undpoBa, NeyaTHa 1 LWMPOKO(OPMaTHa NEUTHa TEXHUKA U KOHCYMaTuBM.

o “MoywsH Aptc” 00

MpeaMeT Ha QAeiHOCT: TbproBusi, MPOM3BOACTBO, MEHWMKMBHT, TYpU3bM, YCIyTu
KOMMIOTbPHA aHUMALMA M AM3aliH, KaKTo U BCSKa Apyra AEAHOCT, KoATOo He e 3abpaHeHa oT

3aKOHa.

o ™ Aurutan MNpuHt” EOO

MpeaMeT Ha AEMHOCT: Neyat, NpeaneyaT ¥ pekiama.




o “HumuCodr” 00

MNpeamer Ha peitHocT: pon3BOACTBO, MOKyNKa M npogax6a Ha CObTYepHM U Xapayephu
MPOAYKTY, UsrpaxaaHe Ha MHOPMAaLMOHHU CUCTEMM, NPEACTaBUTENCTBO U NnocpeaHNYECTED

Ha AApyry NPOM3BOAUTENM Ha COMTYEPHN U XapAyepHU MPOAYKTU, CACNKU C UHTeneKTyanHa
COBCTBEHOCT, KaKTO U Apyri He3abpaHeHM OT 3aKoHa AeHocTu.

o “Oenpakc” 00

Mpeamet Ha AeHOCT: [uruTaneH nevat, peknaMa, CAENKW C MHTENeKTyanHa co6cTBEHOCT,
NN3UHT, KaKTO U BCAKAKBY APYry CAENKM, KOUTO HE ca 3a6paHeHu CbC 3aKOH.

o “Xuutcer” EOO

MpeaAmeT Ha AeMHOCT: OGCETOB pONEH Mevar, AWrUTaneH neyaT, pekniama, CAenKu «
WHTEsNIeKTyanHa COBCTBEHOCT, SIMBNHI, BHOC, U3HOC, KAKTO U BCSIKAKBW APYri CAENKU, KOUTC
He ca 3abpaHeHn CbC 3aKOH.

o “Twuno Mpuut” 004
MNpeameT Ha AENHOCT: nevaTHa M WWpoKodopMaTHa neyaTHa AeWHOCT, peknamHa AeliHOCT.

UHdopmauus OTHOCHO cUCTeMaTa Ha ynpaBJieHue Ha €CTBOTO

WHCTOP MEOUSA EOO[ ce npeacrasnsiBa M ynpaensiBa OT ynpaButens KanuH
Bacunes 'eHueB.

NepcoHan

Kbm 31.12.2010 r. B ApY>XeCTBOTO HE € Ha3HaYeH nepcoHarn.

NPECNEA HA AEWHOCTTA U HA CbCTOSHMUETO HA NPEANPUATUETO

1. OCHOBHa fiefHOCT
MpeameTsbT Ha aeniHocT Ha MHCTOP MEANA EOO/] e BbTpeELlHa W BbHLIHA Tbprosus,

NPOM3BOACTBO ¥ THLPrOBUA C PEKNaMHU MaTEpUany U CbOPBXEHMS, PeKNamHu YCnyru,
AV3aliH, ¥ ApYrv AeWHOCTY U YCITyry, He3abpaHeHW OT 3aKoHa.

2. Ma3apu n npogakbu
Peanuaupanute npes 2010 r. HETHX Npuxoau OT NPOAaXOU Ha APYXECTBOTO Ca B

pasmep Ha 477 XwWn. neBa, KOETO MNpeacTasnseBa ysenuueHue ot 11.70 % B CpaBHeHue C
2009 .

aMeHeHue
Mpuxoau 2009 (%) 2010

Mpuxoay (Xmun.nB):
HeTHu npvxoav oT Nnpoaax6éu Ha:

1. Yenyru 405 +17.78 % 477
2. Crokun 22
0O6wo: 427 + 11.70 % 477

OcHoBHUAT nazap Ha UHCTOP MEAUA EOO/L e pernoHanHus.




PE3Y/ITATU OT AEAHOCTTA

B pe3ynTaT Ha ocbliecTBeHaTa CTonaHcka AenHocT npe3 2010 r. ApyXecTBoTo oTuere
nonoxwuresied PUHaAHCOB pe3ynTaT — HETHa neyvasiba B pa3mep Ha 1 xun. ns.

lipuxogu or OCHOBHa feHHOCT

Mpuxoan | 2009 | Vi3MeHewne | ...
(%)

MNpuxoaun (xvwn.nB):

HeTHM npuxoau OT NpoAaX6u Ha:

1. Ycnyru 405 + 17.78 % 477

2. Croku 22

O6u0: 427 + 11.70 % 477

Pa3xogn 3a OCHOBHa fJeMHOoCT

Paaxoan 2000 | Y3MeHewme | ..,

(%)

Pa3xoaun (xvn.ns):
Pasxon No UKOHOMUYECKU enemMeHTyu:
1. N3non3saHu CypoBUHY,

MaTepuaniv U KOHCYMaTUBK
2. PasxoAin 3a BbHLUHW yCiyru 407 + 16.95 % 476
3. banaHcoBa CTOMHOCT Ha 19
NpoAaASHU aKTUBM
o6wo: 426 + 11.74 % 476

GOUHAHCOBU NMNOKA3ATEIN

OcHOBHM NoKasaTenu 3a CbCTOAHUETO Ha APYXKEeCTBOTO:
= loka3sarTenu 3a JIMKBUAHOCT:
KoeduumeHT Ha obula NMKBUAHOCT:

To3u nokasaTten € eAvH OT HaW-paHo (opMynMpaHuTe U Ce CMSTa 3a YHUBEPCA/IEH.
Toli NpeAcTaBA OTHOLUIEHWETO Ha KpaTKOTPalHUTE aKTUBM KbM KPATKOCPOUHUTE MACUBW
(3agbmkenva). Moxe fa ce O4vaksa, Ye KpaTKoTpalHuTe akTueu LWEe GbAaT NMOHE paBHU Ha
KPaTKOCPOUHUTE MACcKBM, KaTo B AEWCTBUTENHOCT € HOpManHo Aa 6baaT AOpU Manko no-
ronemMu ot TsX. ETO 3alWo OnTUManHUTE CTOMHOCTM Ha TO3u KoeduumeHT ca Hap 1-1,5.
Hsikon TMNOBE KOMMaHmy obadye ca B CbCTOsIHWE Aa paboTsaT npu KoeduuUEHT No-HUCBK OT
1.00.

3a 2010 r. croiHocTTa Ha kKoeduumenTta 3a MHCTOP MEAMA EOO[ e: 3.53.

KoeduumneHT Ha He3abasHa (duHaHCOBa) NNKBUIHOCT:

KoepuumeHTsT Ha HesabaBHa ((PMHAHCOBA) JIMKBMAHOCT CE€ WM3YUCNABA Kato
CLOTHOLLEHME Ha MapuyYHUTE CPEACTBA U KPaTKOCPOYHMTE MacuBy M M3passaea CnocobHoCTTa
Ha APYXECTBOTO Aa Nocpella KpaTKOCPOUHUTE CU 33afbiDKEHUS C HAIMYHWUTE CU NApUYHK
cpeacTsa.

3a 2010 r. cToMHocTTa Ha koeduuuerTa 3a UHCTOP MEAWA ECO[ e: 0.27.




= lMoxa3aTenmu 3a peHTabunHocT:
KoedumeHT Ha peHTabunHOCT Ha NPUXOAUTE OT NpoaaX6u:

To3u nokasaTen u3passsBa Bb3BPbLIAEMOCTTa Ha eAVHWLIA NPUXOA, peanusupaH ot
npeanpusiTMeTo Npyu opmupare Ha dbuHaHcosus pesynTaT ( neyan6a unu 3ary6a ).
M3uncnaBa ce KaTo ChOTHOLUEHWUE MeXAY (DUHAHCOBWSI PE3YNTaT U HETHUA pasMep Ha
nNpuxoAauTe OT nNpoaaxéu.

3a 2010 r. cToitHocTTa Ha koeduumeHTa 3a MUHCTOP MEAUSA EQO/ e: 0.00.

KoedmumveHT Ha peHTabunHocT Ha akTuBute (ROA):

To3u rnokasaTten nokasea e@EeKTUBHOCTTA Ha U3MON3BaHE Ha OBWUTE aKTUBYI.
KoeduumeHTbT ce n3uMcnsiBa Kato CbOTHOLWIEHWE Ha HETHATa neuvanba/3aryba KbM obwmTe
aKTMBM KaTO NOKa3Ba Ha €AVH JIeB aKTMBU KakBa HeTHa nevyanba/3aryba ce reHepupa.

Mpe3 2010 r. crorHocTTa Ha ROA e: 0.02.

KoedurumneHT Ha peHTabunHOCT Ha NacuBUTE:

To3u nokasares O0TpassiBa Bb3BPbLLLAEMOCTTa Ha MpUBIeYEHUTE OT NPEANPUATUETO
cpeacrea npu dopmupaHe Ha puHaHcoBus pesynTaT ( edekT OT BCAka eAVHMLA NPUBJIEYEHY
cpeacTea ). M3uncnsea ce KaTo CbOTHOLWEHUe Mexxay PuHaHcoBus pesynTaT u obuaTta cyma
Ha nacueuTe.

3a 2010 r. croitHoCcTTa Ha koeduumeHTa 3a UHCTOP MEAUA EOO[ e: 0.07.

KoeduumeHT Ha peHTabunHocT Ha cobcrBenuns kanutan (ROE):

M3uncnsiBa ce KaTo 4YMCIOTO 3a nedanbarta cnea obnaraHeTo € AaHbK OT OTYeTa 3a
JIOXOAUTE Ce M3passiBa KaTo MPOLUEHT OT COBCTBEHMs1 KanuTan B CHETOBOAHMA 6anaHc. Toea
CbOTHOLUEHNEe M3MepBa abConoTHaTa Bb3BPALLAEMOCT 33 aKUMOHEpUTE MO OTHOLIEHWE Ha
TexHuTe abCcosoTHU MHBECTULMK. EAHO BUCOKO UMC/IO O3HauyaBa ycnex 3a 6usHeca — TO BOAK
J10 BUCOKa LieHa Ha aKUMUTE 1 NpaBy Bb3MOXHO NPUBAUYAHETO HA HOB KanuTan.

3a 2010 r. croiiHoCTTa Ha koeduumeHTa 3a MHCTOP MEAUSA EOOA e: 0.03.

= lMoxa3aresnn 3a ePeKTUBHOCT:

KoeduuuneHT Ha edeKTUBHOCT Ha NpuxoauTe:.

To3n nokasaTen 0603HauaBa eanH1LA NPUXOA OT KaKbB pa3Mep Ha pasxoauTe e
ocbiectseH.CTOMHOCTTA HaJl eAMHMLA MMa HeraTMeeH XapakTep ( pasxoauTe npesullaBaT
npvxoaure ).

3a 2010 r. cToMHOCTTa Ha KoeduumenTa 3a UHCTOP MEAUA EOOA e: 1.00.

KoeduumeHT Ha edeKTUBHOCT Ha Pa3XxoauTe:
To3u nokasaTen O3Ha4yaBa pasMepa Ha NpUXOAUTE,peanusavpaHn OT eaAnHUUA
pa3xoa. CTOMHOCTTa Haa eAnHULIA NOKa3Ba, ye NPUXOAUTE MNpeBULLaBaT pasxoauTe.
3a 2010 r. cToitHOCTTa Ha koedbuumeHTa 3a MHCTOP MEAUA EOO/ e: 1.00.




_~r_'___;;__1_____'___~“;1_(9e‘1’“’1"e“m -

Ne Koedmmmesm 2010 r. 2009r. |  Pasamxa
Croiinocr | Croiimocr | Croitmoct %
Pentabuanoct:
1 | Ha cobcrBenns xammran 0.03 0.03 (0.00) -3%
2 | Ha axrusure 0.02 0.03 0.0 | -28%
3 | Ha macusure 0.07 1.00 (0.93)| -93%
4 | Ha mpuxoauTe OT IpoAaxOu 0.00 0.00 (0.00)| -10%
Edexmusaocr:
5 | Ha pasxoanTe 1.00 1.00 (0.00) 0%
6 | Ha mpuxoaure 1.00 1.00 0.00 0%
Auxsnamocr:
7 | O6ma AnxBuAHOCT 3.53 38.00 (3447 | 9%
8 | bup3sa AUKBHAHOCT 2.67 25.00 (22.33)| -89%
9 | He3abaBHa AMKBHAHOCT 0.27 4.00 (3.73)| -93%
10 [ AGcoArOTHA AMKBHAHOCT 0.27 4.00 (3.73)| -93%
PraaHCcOBa AaBTOHOMHOCT:
11 | ®umancopa aBTOHOMHOCT 2.53 37.00 (3447 | -93%
12 | 3aaamxuasocr 0.39 0.03 0.37 | 1361%

OCHOBHU PUCKOBE, NPE/1 KOUTO E USNMPABEHO APY)XECTBOTO

CUCTEMATUYHU PUCKOBE

MaxpoukKoHOMHuYECKH

Mpu m3MmbLNHEeHMeTo Ha AbpxaBHUS GlopxeT npe3 HoemBpu 2010 r. 6e peructpupaH
CUNEH pbLCT Ha npuxoauTe. To3u pbLCT Ce AbMKKU rMaBHO Ha Bucokute npuxoam ot AAC,
JOKaTO NMPUXOAUTE OT OCHOBHUTE APYr AaHbUM NPOAb/DKMXa Aa CnajaTt Ha roauviiHa 6asa
npes mMeceua. B kpasi Ha YeTBLPTOTO TPMMECeuMe Ha roamMHata OTHOBO WUMa MHAMKAUMKM 33
NpoAb/MKaBaLy, Cnag Ha BLTPELHOTO NnoTpebreHuve.

3a nepuoaa siHyapu - Hoemepu 2010 r. obwmTe NpUXoan Ha KOHCONUANPAHUA GloKeT
jocturHaxa 21.4 wmnpa. nB. wwm 87 % OT nnaHa 3a roauHata. [lpuxoauTte Ha
KOHCONUANUpaHusi GloMKeT crnagHaxa ¢ 5 % Ha roavwHa 6asa kaTo U3nNb/iHEeHWeTo uM be
MOAKPENeHo Hail-Beye OT HapacTBaWOTO YyCBOsIBaHE Ha CPeACTBa OT  eBponeickuTe
doHaoBe.3a CbluuMs pasrnexzaaH nepuoa daHbyHUTE MpuxoauM Hamanseat c 6.7 %.
MpuxoauTe OT Npekn AaHbUM CbLO HaMansBaT Npe3 siHyapyu-HOEMBPU, OTPassiBaikv rnasHoO
B/IOLIABaHe Ha (PUHAHCOBOTO CbCTOSHWE Ha pupmuTe. [Jo6pOTO U3Mb/IHEHWE HA NpuxoauTe
3a Mecel, HoemBpu 2010 . MO3BO/IM Ha KOHCONMAMPAHUS OIODKET Aa peanusnpa Mastbk
U3NUWBK OT 36.6 MNH. NB. 3a Nepuoaa siHyapy - HOEMBPU BIOMKETHUAT AeduUUT Bb3/1E3€ Ha
1.9 mnpa. nB. win 2.6 % oT BB, JeduumTbT HapacHa 3HauuTeNHO CnpsAMo HUBOTO OT 498.3
MMH. NB. 33 CblUMs NEepuoA Ha MpeaxojHaTa roAvHa rNaBHO Nopaav ronemMus cnag Ha
610MKETHUTE NMPUXOAN B MbpBUTE HAKOMKO Meceua Ha 2010 r.

Crnopea AaHHW Ha AreHuusiTa no 3aetocTta cpeaHo 3a 2010 r. paBHUWETO Ha
6e3paboTtuuia e 9.47 %, KOETO € C MNOYTW 2 MPOLEHTHU NYHKTa MO-HWUCKO OT 3aNI0KEHOTO B
HauuoHanHus nnaH 3a AeiictBue no 3aetoctta 3a 2010 r - 11,40 %.Mpes 2010 r.
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paBHULETO Ha 6e3paboTuua nnaBHO Hamansea oT 10,26 % npes deBpyapy Ao 8,92 % npe3
OKTOMBPW KaTO OTHOBO Ce yBenn4yasa u aoctura 9,24 % npes aekemBpu. Te3u CTOMHOCTY a
65113Kn A0 CTOMHOCTTA OT Aekemspu 2009 r. (9.13 %).

Mpe3 okTomMepu 2010 r. 6pyTHUA BbHILEH ABAM HA CTpaHaTa Hamansea ¢ 500 MnH. eBpo
A0 36 mnpa. espo. OT Ha4anoToO Ha roaMHaTa BbHIUHUS ABAr Ha CTpaHaTa Hamansiea ¢ 1.8
mnpa. espo. lpe3 oktomBpy 2010 r. KpaTKOCPOYHUS BbHLUEH ALAM HA CTpaHaTa HamansBea C
387 MnH. eBpo. CnpsiMO HA4anoTO Ha roauHaTa HEroBOTO HamarneHue e 1.0 Mnpa. espo.
MOKpUTUETO HA BBHLLHMA AbMNI C BanyTHUTE pesepeu Ha BHB KbM kpas Ha okTomMBpu € 110
%. WU3Hoca Ha Bbnrapust 3a oktomepy 2010 r. e 2839.3 MnH.AB., Kato 1791.5 MnH. nB. €
usHoca 3a Esponeiickus cbio3, a 1047.8 MNH.JIB. € M3HOCA 3a TPETU CTPaH!.

MNpe3 HoemBpu 2010 r. n3Hoca Ha Bbnrapusi perucTpupa HeE3HaUUTENTHO MOHVDKEHUE U &
B pa3mep Ha 2832.5 mnH. nB., kaTto 1733.8 MnH.NB. € M3HOCa 3a EBponeiickus cbio3, a
1098.7 MnH. nB. € n3Hoca 3a TPeTu CTPaHMu.

3a mMecey oktomBpu 2010 r. BHOCLT € B pasmep Ha 3425.4 MNH.NB., kKaTto 2050.7 MnFk.
nB. e BHOCLT 3a EBpone#ckus cbio3, a 1374.7 MnH. fiB. € BHOCA 33 TPETU CTpaHu. 3a
meceuute okTomBpu U HoemBpu 2010 r. TbProBCKOTO CanAo Ha CTpaHaTa HY € OTpULATENHO
W e CbOTBETHO - 586.1 MnH. nB. 1 - 1040 MAH. nB.

KbM Kpas Ha 2010 r. BanyTHUTE pesepsBu Ha CTpaHaTa ca B pa3Mep Ha 25 380 xwun.ns.,
KOETO NpeAcCTaBNsiBa YBENMYEHUEe Ha BanyTHUTe pesepsu cnpsimo 2009 r.

Criopea AaHHW Ha HauuvoHanHWA CTaTUCTUYECKUM MHCTUTYT 3@ YeTBbPTOTO TPUMECEUMe
Ha 2010 r. BBl B Bbnrapus B HOMUHANHO u3paxkeHne gocrtura 19.924 mnpa.ns. 3a 2010 r.
TekywmsaT o6em Ha BBIN Bb3nnsa Ha 70.568 mnpa.ne. Mo eneMeHTU Ha KpaitHOTO U3MOo/3BaHeE:
Han-ronam asn B BBM - 82.6 %, 3aeMa KpaiiHOTO MOTpebneHue, KOeTo B CTOWHOCTHC
n3pa)xeHne Bb3nusa Ha 16.444 mnpa. ns.

MNpe3 ueTBbLPTOTO TpUMeceyue Ha 2010 r. 6pyTo kanuTanoobpasysaHeTo e 5.190 mnpa.
nB. 1 uMa oTHocuTeneH Asn ot 26.0% B BBf1. BbHWHOTLProBCKOTO Canao € oTpuuaTtesiHo (-
1.710 mnpa. nB.) n 3aema asin ot 8.6% B CTpyKTypaTa Ha EBIN.Mpe3 ueTBbpTOTO TpUMeceume
Ha 2010 r. cnpaAMO CbLOTO TpUMeceunme Ha npeaxoaHaTa rogvHa pbCcTbT Ha BBl e
2.1%.6BIM 3a 2010 r., nony4yeH KaTo CyMa OT TpYMMECEUHUTE AaHHW, HapacTBa B peanHo
uspaxenune ¢ 0.3% cnpsamo 2009 r.llpe3 4eTBLPTOTO Tpumeceune Ha 2010 r. cnpsamo
TPETOTO TpuMeceune OpyTHata pJobaBeHa CTOMHOCT B WMKOHOMMKaTa HapacrBa C
0.4%.Ycnyrute umat oTpuuaTeneH NpUMHOC B AobaBeHaTa CTOMHOCT M OTYATaT HaManeHue oT
1.8 % 3a 4eTBbLPTOTO TpuMeceume Ha 2010 r. B cpaBHeHue CbC Ccblums nepuoa Ha 2009 r.

OTueTeHMAT NonoXxuteneH pactex oT 2.1 % ce Ab/MKU Ha YBEUYEHOTO KOMEKTUBHO
noTpebneHne U U3HOC Ha CTOKM, KOUTO HapacTeBaT CboTBETHO € 11.3 % u 10.7 %. KpaiHoTto
notpebnexue n 6pyTo KanuTanoobpasyBaHETO OTUMTAT Cnaj nNpe3 YEeTBbPTOTO TpUMeceuume
Ha 2010 r.cnpsiMo CbOTBETHOTO TPMMECEUME Ha npeaxoAHaTa roanHa - CboTBETHO C 1.3 % m
2.1%.

BanyreH puck

BanyTHUST pPWUCK € CBbp3aH C Bb3MOXHOCTTA NpUXOAWTE OT AENHOCTTa Ha
APYKECTBOTO /A3 6baaT MOBMUSHW OT MPOMEHUTE Ha BanyTHWSl KypC Ha NieBa KbM ApYru
BanyTM. B crpaHa kato bBbarapus, HecTabunHOCTTa Ha fieBa MOXE Aa fpeausBuka
UKOHOMMYECKA HecTabunHocT. OUKCUPAHETO HA NleBa KbM eauHHaTa eBponeicka BanyTa
[0Be/ie A0 OrpaHMyaBaHe Ha konebaHusiTa B Kypca Ha ieBa KbM HanoXeHUTe KaTo OCHOBHU

UyXau BanyTu.




JInxseH puck

JIXBEHUAT PUCK € CBbP3aH C Bb3MOXHOCTTA JIMXBEHUTE paBHULLA A1 Ce NMOBUWWAT U B
pe3ynTaT HeTHaTa nevanba Ha APY>KeCTBOTO Aa Hamanee.

Tosn puck mMoxe Aa 6bae ynpaensiBaH MOCPEACTBOM M3MOM3BAHE Ha pasfMuku
M3TOYHUUM 3@ (uHaHCKUpaHe (TbpProBCKM 3aeMu, BBLTPELWHO-MUPMEHa  3a/UTbKHSNOCT,
6aHKoBU KpeanTu v ap.)

MonuTunyeckn puck

MonUTUYECKUAT PUCK € CBbP3aH CbC CTabWITHOCTTa Ha NPaBUTENCTBOTO Ha CTpaHaTa 4
C €BeHTya/lHW npoMeHU B HebnaronpusiTHa Mocoka Ha BoAeHaTa OT HEro AbArocpoYHa
BbHLUHA W BbTPELWHA MKOHOMUYECKA MONIUTUKA, KOUTO 6yxa MOrNK Aa NMOBAUSSAT HEraTUBHO
BbPXY MHBECTMUMOHHATA cpeaa.

HectabunHoct npoab/kaBa Aa Cb3AaBa JMNCaTa Ha KOHKPETHO MPUIOKEHWE Ha
MEpKUTE, KOUTO Le AoBeAaT A0 ChnpaBsiHE HAa NpaBUTENCTBOTO C nocneavuuTte oT
(bvHaHcoBaTa KpY3a W W3MbAHSIBAHE Ha 3aJI0XKEHUS! GIO/DKET, KaKTO UM A0 CrasBaHe Ha
OCHOBHWTE U3MCKBaHUA Ha EBponeickvs Cbio3 OTHOCHO NMPO3PaYHOCT MpY Pa3xoABaHETO Ha
ny6énuuHn cpeacrsa, 6opbata € KOpynuUATa, HE3aBMCUMOCTTA U edeKTUBHOCT Ha CbaebHaTs
cuctema. HecnassaHeTo Ha noctasenute oT EC um3uckBaHua 6M Morno Aa Aosege Ao
3ape1cTBaHe Ha npeanasHW Kiaysu M MOCNEeABallo OTK/IOHSIBAHE W/MNKW HaMansiBaHe Hg
cpeacreaTa oT EBpo ¢poHaoBeTe.

MNonuTnyecknsaT puck We ce yBenuum B CiNy4yal, Ye NpaBUTENCTBOTO He ycnee Ja
npeanpuemMe afeKeaTHM MEpKM 33 OrpaHudaBaHe Ha HeraTMBHUTE MOCNeAMUM Ha
(pvHaHCOBaTa U MKOHOMMYECKA KpU3a B CTpaHaTa.

Opyrn akTopu, KOUTO CbLUO BAUASIT Ha TO3U PUCK, CQ €BEHTYanHUTE 3aKOHOAATENHU
NPOMEHM M B YACTHOCT Te3W, KOWUTO KacasiT CTOMAHCKMS U MHBECTULMOHHUSI KAUMAT B
CTpaHara.

NudnaumoHeH puck

Cnopen AaaHHuM Ha HaumoHanHua Cratuctuueckun WHCTUTYT WMHAEKCHT Ha
notpebutenckute uenn (UML) 3a oktomepu 2010 r. cnpsimo centemspy 2010 r. e 100.2 %,
T.e. MeceyHaTa uHonaums e 0.2 %.

VIHAEKCbT Ha noTpebuTenckute ueHn 3a Hoemepu 2010 r. cnpsimo okTomepu 2010 r. e
100. 5 %, T.e. meceuHaTa uHdbnauus e 0.5 %.0T HauanoTo Ha roauHaTa HaTpynaHaTa
nHpnauma e 3.7 %, a 3a Hoemspu 2010 r. cnpaAMO CbluMA Mecel Ha npeaxoaHaTa roavHa e
4 %. UHgekcbT Ha noTtpebutenckute uenu (UML) 3a meceu aexemspu 2010 r. cnpsimo
HoemBpy 2010 r. e 100.4 %, T.e. MeceuHaTa uHdnauus e 0.4 %.

Mo oTHoweHwe Ha 6a3ucHaTa WHpNauMs uMa CblUECTBEHW pPas3fiIMKM KakTo B
AMHaMUKaTa, Taka U B CaMWTe CTOMHOCTM Ha u3MmeHeHue. OT kpas Ha 2008 r. cbluecTByBa
TEeHAEHUMS KbM HamaneHue Ha 6a3ncHata uHgnaums 3a crpanute ot EC. [lo ronsima creneH
TOBa Ce Ab/DKV Ha CBUTOTO BbTPELIHO TbpCEHE B CpaBHEHWE C nepuoja npeau Kpusata. B
kpas Ha 2008 r. 6asucHaTa uHdnauus B Bunrapus Gewe 9.1 %, a 3a EC - 1.9 %. 3a
Hoemepu 2010 r. uucnata Ha rogvwHa 6asa ca cbotBeTHO: 0.1 % u 1.3 %. [lo ronsma
CTeneH To3u 3HauuTeneH 3a bBbunrapusi cnag ce Ab/HKM HA CBUTOTO BBLTPELHO TbpCeHe.
CniagbT B MOTPEBNEHNETO W nHBECTULMKUTE npe3 2009 v 2010 r. e AoCTa BUCOK 33 bbnrapus,
pokato npes 2010 r. BbTpewHoTo Thbpcewe B EC oT6ensA3Ba MOnoXuTenHW Temnose Ha

pacTex.




HECUCTEMATUYHU PUCKOBE

CexTopeH puck

Mopaxxaa ce OT BMSIHWMETO HAa TEXHONOMUYHUTE NpOMEHU B OTPaCbJla BbpXy Agoxoaure
M NApU4HUTE NOTOLU, arpeCcnBHOCTTa Ha MEHWIXKMbHTA, CU/THATA KOHKYPEHLUUSA Ha BLHIUHU U
BbTPELWHN npoussogureny v ap.

JIpy>KeCTBOTO € 3aBMCMMO Hail-Beue OT obumTe TeHAEHUMM B CEKTOpPA Ha MapKeTUHIa
U pexknamarta. Tbit KaTo pa3Mepa Ha MHBECTULMUTE B MAPKETUHI Ca BbMPOC Ha MEHWIKLPCKO
PELLEHNE U 3aBUCAT OT pa3Mepa U pasnpenenieHNeTo BbB BPEMETO Ha Napu4HMTE NOTOLUM Ha
camus KJIMEHT U USSIOCTHATa KOHIOHKTYPA Ha CEeKTOpa, B KOWTO onepvpa peknaMmogarens, 10
WHCTOP MEAWA EOO[ e npsKo 3aBUCUM OT UMKIMYHOCTTA Ha UKOHOMMKKaTa. 3abaBsaHETO B
PbLCTOBETE HAa 6bnrapckaTa MKOHOMMKA, CbOTBETHO HaMansBaHETO Ha pasxoAuTe 3a pekiama
W MeyaT MOXe [a KUMa CblUeCTBEHO HeraTUBHO BIMSIHUE BbLPXY MpUXoOAUTE Ha
npeanpusTUETO.

BAYXXHU CbBUTUA, HACTBINUIN CNEQ AATA HA CbCTABAHE HA rOAULLIHUA
OUHAHCOB OTYET

[o patata Ha ogobpeHue Ha HUHAHCOBMS OTHET HA ApYxecTBoTo 3a 2010 r. He ca
HacTbLNUAN CbbUTKA, OT CbLUECTBEHO 3HAYEHWE 33 HEroBOTO MMYLLECTBEHO U (DUHAHCOBO
CbCTOsIHME.

HACTOSALUN TEHAEHLIUU 1 BEPOATHO BbAELLIO PA3BUTUE HA APY)XECTBOTO

OTunTaliku MKOHOMMYecKaTa cuTyauuss B bbarapus npe3s 2010 r. v B 4acTHOCT
fa3apa Ha KOWTO onepupa APYXXeCTBOTO, pbkoBoacTBoTo Ha MHCTOP MEAUA EOOA He
npeaswiaa CobliecTBeHn nHeecTyumm npes 2011 r.

N3NONI3BAHU OT NPEAMNPUATUETO PUHAHCOBU UHCTPYMEHTH

[IpY>KECTBOTO HE M3MNON3Ba JIU3MHIOBM CXeMM, GaHKOBU (PUHAHCUPaHWS, cCheumanHu
(bMHAHCOBM WHCTPYMEHTM MpU OCbLIECTBSIBAHE Ha (PUHAHCOBaTa CU MOMAMUTMKA, BKI. NPy
XeKuUpaHe U ynpasneHue Ha (GUHAHCOBUS CU PUCK.

OPYrA UHOOPMALIMSA MO NPELLIEHKA HA AAPYXXECTBOTO

JIpy>KeCTBOTO HAAMa pErucTpMpaHn KNOHOBE B CTPaHaTta U dyxbuHa.
MNpe3 nocnegHuTe 3 FoANHN MHCTOP MEAMA EOOL He e u3BbpLIBANO

Hay4YHOU3CNeAoBa-TEICKa U DBBBOVIHa LeHOCT.

17.02.2011r. 3a MHCTOP MEAMSA EOOA
rp. Codmsn
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AOKJAJX HA HE3ABUCHUMMSI OTUTOP
ViBan I'eoprues Mures

40 OBIIOTO CHbEPAHHWE HA ..MHCTOP MEINS” EOOJL

Jloxian BopXy (puHAHCOBHSA OTUET

Hvie m3pprpmuxmMe oauT Ha NpHIOXKeHHS ¢uHaHCOB oTueT Ha L,MHCTOP MEJUST” ECOJ
(ApyxectBoTo), Bimo4Bam OTdeT 3a HHAHCOBOTO CcheTosHMe KbM 31 nexemspu 2010 r. w Ha
CBBP3aHATE C HEr0 OTYET 32 BCEOOXBAaTHMS JOXOJ, OTYET 3a MAPHYHWUTE IOTOLM M OTYET 3a
HOpPOMEHHUTE B COOCTBEHMs KallMTal 32 rOAWHATA, 3aBLPIIBAING HA Ta3d 1aTa, KakKTo 1 0600meH0To
ONOBECTABAHE HA CHIIECTBEHUTE CYCTOBOAHHM MOJHMTHKH M Jpyra MOSCHHUTENIHa HWHGOpManus,
CBCTABEH B CHOTBETCTBHME ¢ MeXTyHapOIHHWTE CTaHAApTH 3a (PMHAHCOBO OTYMTAHE, OPHUETH OT
EBpomneiickara xomucusi.

OTroBOpHOCT HAa PHKOBOACTBOTO 32 (PHHAHCOBHSA 0TIET

PEKOBOJICTBOTO € OTFOBOPHO 33 M3TOTBAHETO M JOCTOBEPHOTO INPEACTABIHE Ha TO3M
¢rHAHCOB OTHYET B CHOTBETCTBHE ¢ MeXIyHapomHuTe CTaHAApTH 3a (QUHAHCOBO OTUMTAHE H
TaKaBa CHCTEMA 32 BBTPEIICH KOHTPOJ, KaKBaTO PHKOBOACTBOTO OIPEJENH KaTo HeoOXoauMma 3a
M3rOTBSHETO Ha ()MHAHCOBUSA OTYET, KOMTO Ja HE CHABPXA CHIIECTBEHH OTKIOHEHMS, HE3aBHCHMO
JIaJI¥ T€ Ce IbJDKAT Ha M3MaMa W I'peKa,

OTroBopHOCT Ha OMTOpa

Hamara oTtroBopHOCT ce CBeXHa JO M3pa3siBaHE Ha OAMTOPCKO MHEHHE, BBPXY TO3H
¢HuHAHCOB OTYET, OCHOBABAmIO C€ Ha M3BBPINEHHSA OT Hac oauT. Hammar omut Oe mpoBeAeH B
CHOTBETCTBUE CHC 3aKOHA 3a HE3aBHCHMHA ()HHAHCOB OMUT M NPO(PeCHOHATHATE W3HUCKBAHUA Ha
MexyHapoqHUTE OAWTOPCKH CTAaHNAPTH. Te3M CTaHZapTH HajaraT crHa3BaHe Ha ETWIHHUTE
M3UCKBaHMs, KaKTO ¥ OOUTHT Ja Objie IUTaHUpaH ¥ IPOBEJCH Taka, ue Hue Ja ce yoeaIuM B pa3ymiia
CTEICH Ha CUTYPHOCT AOKOJIKO (PMHAHCOBHSAT OTYET HE CHABPKa CHINECTBEHH OTKIOHCHHUS.

OmuThT BKIIOYBA HM3NBIHEHHETO Ha NPOHEAYPH C ILea IOjiyJyaBaHe Ha OIUTOPCKH
JIOKA3aTENCTBA OTHOCHO CYMHTE M OIOBECTSABAHMATA, IPEJCTaBEeHW BHB (PHHAHCOBHS OTYET.
W36pannTe NpoleAypH 3aBHCAT OT NpeleHKaTa Ha OAUTOPa, BKIIFOYMTEIHO OLIEHKATa Ha PUCKOBEC
OT CBHIIECTBEHH OTKJIOHEHWS BBHB ()MHAHCOBHS OTUET, HE3aBHCHMO JAIM T€ C€ Jb/DKAaT Ha M3Mama
uE rpemka. IIpy M3BBPIIBAHETO Ha TE3W ONEHKWM HA PHCKa OJWTOPHT B3€Ma IOJ BHHMAaHEE
CHCTEMaTa 3a BBTPEIIEH KOHTPOJ, CBBp3aHa C M3TOTBAHETO H JOCTOBEPHOTO HPEACTaBAHE Ea
¢uHAHCOBHS OTYET OT CTpaHa Ha MPEAIPHATHETO, 32 Ja pa3paboTH OAUTOPCKH MPOLEAYPH, KOHTO
ca TMOAXOMAINM IMPH TEe3W OOCTOATENICTBA, HO HE C L€l H3pa3siBaHE Ha MHEHWE OTHOCHO
e()EKTHBHOCTT2 Ha CHCTEMAaTa 32 BHIPEIICH KOHTPONX Ha mpeanpustaero. OmuThT CHINO Taka
BKJIIOYBA OLCHKA Ha YMECTHOCTTAa Ha IIPHJIAraHATE CYCTOBOAHM IONUTHKA M pasyMHOCTTa Ha
IpHGIM3HTENHATE CUETOBOJHH OLECHKH, HANPaBEHM OT PBKOBOJACTBOTO, KAKTO U OLEHKa Ha
ISUIOCTHOTO MPEACTABsHE BB (PMHAHCOBHS OTYET.

Cunrame, ue HM3BBPIICHUST OT HAC OIUT IPEAOCTaBsl NOCTaThuHA M Homxoxsma 6asa 3a
U3pa3eHOTOo OT HAC OMUTOPCKO MHEHHE.

Mpnenne
Ilo Hame MHeHHEe (MHAHCOBHAT OTYET HPEACTaBA JOCTOBEPHO BHB BCHYKH CBINECTBCHH

acIexTH (HHAHCOBOTO CheTosiHuE Ha ,MHCTOP MEJIHSA” EOOJX xbM 3 1.12.2010 roguna, KaKTo
¥ HeropuTe (PUHAHCOBM pPe3yNTaTH OT JeHHOCTTAa M MAapUIHATC My [OTOM 3a TOAMHATA,
IpUKTOYBAINa Ha Ta3W JaTa, B CHOTBETCTBHE C MeXIyHapoJHHTE CTAaH[APTH 3a (hHHAHCOBO
OTYHTaHE, IpueTH OT EBporeiicKkaTa KOMUACHS.




JloxJ1a/ o Apyry NPaBHU U PeryJJaTopHA M3HCKBAHHSA
— 200umen OOKIA0 HA PHKOEOOCMBOMO 3a OeliHocmma Ha OpPYI’CECMEOmo Cb2lAcHO 4133 om
3axona 3a cuemosoocmeomo.

B CBOTBETCTBHME C M3UCKBAaHUATA HA OBIrapCKus 3aKoH 3a CUeTOBOACTBOTO (W38, an.4),
HYle CMe ce 3all03HAM ¢ TOAWINHHUSA JOKJIax Ha PBKOBOACTBOTO 3a AciiHocTTa Ha JIpy»ecTBOTO 32
oruernara 2010 romuna. To3m JOKNa/ He IPEACTABIIABA JacT OT TOMUINHUA My (PMHAHCOB OTYET 3a
chmus nepuo. OTrOBOPHOCTTA 32 M3TOTBSHETO Ha TO3M TOJMINEH JOKJIaX 3a NEHHOCTTa C& HOCH
0T pHKOBOACTBOTO Ha J{pyxecTBoTo. MicTOopmdcckara ¢uHaHcoBa MHQOpManus, MpeACTaBeHa B
TOIUINHMSA JIOKNIa] 3a JeHHOCTTa, CHOTBETCTBA BHB BCHYKH CHIIECTBEHH aCOEKTH  Ha
HH(bOpMAaIus, IpeACTaBeHa U ONOBECTEHA BbB duHancOB oTueT Ha JlpyxkectoTo KbM 31.12.2010

I. W3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapOAHHUTE CTaHIapTH 3a GUHAHCOBO OTYHUTAHE, IPUETH OT
EBponeiickata KOMUCHS.

.

Vsan MuteB-peru¢TREpaH OTUTOp:

Jara
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HWHCTOP MEJAVSI EOOJ

“ OTYET 3A ®HTHAHCOBOTO CHCTOAHHE

KkbMm 31.12.2010 roauna
31.12.2010 31.12.2009
BGN '000 BGN '000
AKTUBHU

Herexymn akrusu

1. UmotH, MamuHy 1 oGopyasaue 0 0
- 3eMu

- capadu

= MAULUHYU U KOMPIOMBPHA MEXHUKA

1P P P
- ob3asescoare u uneenmap
- UMOmU @ npoyec Ha npudobusare

2. Hematepnanuu akTusm 0 0
- npasa 6vpxy cobcmeenocm

- RPOZPAMHY NPOOYKMU

- Opyeu HMA

3. Herexymu ¢unancosu aKtvsm 0 0
- yuacmus 8 OvujepHU Rpeonpusmus

- yHacmus 6 ACOYUUPanu nPeonpusmus

- npeo mup U 3GeMU HA CELP3AHYU NPEORPUAMUS

4. AKTHBH IO OTCPOYCHM JaHBLUM

OO0mo HeTeKyI AKTHBH 0 0

Texymn akTUBH

1. Matepuannay 3amacu 13 13

- Mamepuanu
- cmoxu 13 13

2. Texymu QuHAHCOBH aKTHBU 0 0
- npeo: m U 30eMU HA C8LP3AHYU NPEOnPUAMUR

‘4

- mop U 3GeMU HA HECELPIAHU NPEONPUAMUS

+

- @ no npod 33 18

- npedocmasenu asancu
- zapanyuu u Oeno3umy
- dpyeu

4. TpproBcky B3eMaHUA OT HECBbP3AHU NPCANPUATHS 1 1
-8 no npodancéu 1 I

- npedocmasenu asancy
- 2apanyuu u 0enozumu

|
|
|
3. TeproBeku B3cMaHHA OT CBbP3aHH NPEANPUATHS 33 18
|
- 0pyzu \

5. lawsly 338 B3CTAHOBABAHE 2 2
-Jic

- Kopropamuaen 0aHBK 2 2

6. Ilapnynu cpeacTBa ¥ MapUYHU C€KBUBAICHTH
- napuynu cpedcmsa € 6pott

- napuunu cpeod no u
- Groxupariu napuunu cpedcmea

NFN
ENFN

O0n10 TeKymna aKTUBHA 53 38
53 38




* HNHCTOP MEJUSA EOOJT

"’ OTYET 3A ®UHAHCOBOTO ChCTOSTHUE
kbm 31,12.2010 roauna
31.12.2010 31.12.2009
BGN '000 BGN '000
COBCTBEH KAIIMTAJI 1 IIACUBH

COBCTBEH KAITHTAJI
1. OcHoBeH KanuTan 5 5

2. Pesepen 0 0

- o6wu pesepeu
~ pe3eps om nocaeo6awyy OYEHKU HA AKIMUBY U NACUBU

3. Harpynaun newanGu/(3ary6u) 32 31

4. Texyma neuanGa / (3ary6a) 1 1

OBIIO COCTBEH KAITUTAJI 38 37

IIACHABHA
Herexymn nacnn
1. Herexyum ¢unancoBu nacusu 0 0

- 3a0%. KoM ¢ npeonpusmus
- NONY4EHU MbP2OSCKYU 3ACMU OM CaLP3ANU MUY
- 30BAACEHUR NO NUSUH208U O02060DU

2. ITacuBu no oTCpodeHH NaHBIH

O0mo HeTeKyI® MACUBH 0 0

Texymu nacuBn
1. Texymu dunancoBu nacusu 0 0

- 3a0%. KoM ¢ npeonpusmus
- nofyueHu mup U 3aeMU OM CELPIAHU AUYA

-~ 3a0WIKHCENUR NO NUIUH208U 002080pU

2. TBProBCKHU 3aIbJDKCHNS KbM CBBP3aHU NPSANPUSTUS 0 0
~ 3a0waCENUR RO 0OCMABKY

~ ROY4eHu asancu

- 2apanyuy u oenoIumu

3. TeproBecku 3aXbIKEHUA KEM HeCBbP3aHM NPEANPUAITAS 15 1
- 3ad0wANceHun no 00CMAasKU 15 1
- noay4enu asancu

- eapanyuu u oenozumu

- Opyeu

4. 3axbioKeHNs 38 JAHBIH 0 0

-qac

- KopnopamuseH 0ansx

- Opyau oanvyu |

5. 3aapnxeHus KM MEPCOHANA

6. 3axbDKEHNS KBM COLUANTHOTO OCUTYpSBAHE

O0mo TeKymu DacuBH 15 1

OBINO ITACHBA 15 1

OBIIO COBCTBEH KAIINTAJ U IACABHA 53 38

Jata na cocrasane: 17.02.2011 r.
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HHCTOP MEJIUISI EOOJ

OTYET 3A BCEOBXBATHHA JIOXO/
3a 01.01.2010 - 31.12.2010 roauna

2010 2009

IT a
oxasaresn BGN '000 BGN '000

Heran npuxoam ot npoaax6u na: 477 427

1. Hponysxums
2. Yenyrn 477 405
3. Croxn 22

4. Iipyrn

Pa3xoam 3a AeliHocTTA: (476) (426)

1. Pazxonu 3a MaTepnamu

2. Paaxoau 3a BHHIIHY YCITyTH 476) 407)

3. Pasxoau 3a amopTU3auus

4. Pasxoau 3a 3artatn

5. Pa3xoam 3a OCUTYpOBKM

6. ipyru pasxoau 3a AeiiHocTTa

7. ismenenwe Ha 3anmacute ot I'TI u HIT

8. banancosa CTOMHOCT Ha OTITHCAHU AKTHBHM: 0 (19)
- Cmoxu (19)
- Mamepuanu

ITeuanGa (3ary6a) oT onepaTuBHa AeiiHOCT 1 1

DrHAHCOBH NPUXOAH: 0 0
1. Ipuxoau oT NUXBYM
2 .JlonoxurenHy KypcoBH pa3iiuKH

(MDuHaHCcOBH paixoau: 0 0
1. Pasxoxu 3a ymxsu
2. Kypcosu pasymxu
3. Jpyru ¢unancoBu pazxoau

Pesyarar ot npoaa:kGa na IMA 0 0
1. Tpuxou ot npogaxGa Ha JIMA
2. banancosa croiHoCT Ha npoxagaeHn IMA

Ilewanéa (3ary6a) ot aeiinoctTa

Pa3xon 3a aanbuM BbPXy neuandara 0 0
- mexyw danvk
- uamenenun ¢ AOT u ITON]

Ilewanda (3ary6a) 3a roaunara 1 1

Jlpyr BceoGxBaTeH 10X0a: 0 0
1. Ilewan6u / 3ary6u oT nNpeoleHKa Ha HETEKYINM aKTHBH

2. ITewan6u / 3aryGu ot npeoueHka Ha (PUHAHCOBH aKTUBH, Ha

pasnonokeHue 3a Npofaxsta

3. AxTioepeku newantu u 3aryou

4. PesepB Ha ¢uHAHCOBY axTHBH npy npojaxta

5. Jlanb1m BEPXY MO3IUIMU OT APYT BCEOOXBATEH AOXON

O06m BceoGXBaTEH A0X0X 1

JlaTa na encrapsne: 17.02.2011 r,
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HHCTOP MEJIWS EOOX

OTYET 3A IIAPUYHUTE NNOTOIHA
3a 01.01.2010 - 31.12.2010 roqmna

IMapnvHM HOTOMHA OT ONIEPATNBHA ACiHOCT
IMocTrIuieHus OT KIMEHTH

ITnamanms Ha JOCTaBYMLMA

I[Tnamanus Ha MepcoHana U 3a COLMAIHOTO OCHUTYPABAHE
IInaTeHM MONMOXUTEIHY M OTPUIIATETHM KyPCOBH PasIUKH
IMnareru nanbim (6e3 KOpNOpaTUBEH JaHEK)
Bnacranoserm marsum (6e3 KOpIIOpaTUBEH JaHEK)
[TnaTeH xopriopaTHMBEH JaHBK

JIpyTH mapudHU OTOLM OT ONEPAaTHBHA ASHHOCT

HeTHYM napydnan moTonM 0T ONIEPATHBHA ACHHOCT

IapnvHN N0OTONY 0T MHBECTHAOHHA ACHHOCT

HMokyrxu Ha ¥MOTH, MaIIKMEM 1 06OpYyIBaHE

[MocTemnenms ot mpoxax6a Ha MMOTH, MaWHKA U 0GopyaBaHE
TNoxymxu Ha (PUHAHCOBH aKTUBH

ITocTemenus ot mpoaax6a Ha GUHAHCOBH AKTHBU

IlpenocraseHu 3acMu

TNomywenu cymu 3a moracssane Ha IPEAOCTABEHH 3a6MM

Tlony9eHu MUXBU MO NMPEAOCTABEHH 3aEMH

Jlpyr¥ mapudHM HOTOLM OT MHBECTALMOHHA JSHHOCT

HeTHn napmaHn noTonMM M3N0/3BANA B MHBECTANUOHHA AeliHOCT

Iapuunn notonn oT puHAHCOBA JAeiiHOCT

ITocThITICHHS OT EMHUTHpAHE HA LEHHM KHIDKA

INonyqeru 3aeMu

HWsnnanade Ha NONXy4eHH 3aCMU

IInamasus Ha MMXBH ¥ KOMUCHOHHM TI0 33€MM

ITnanamus no MU3HHTOBY AOTOEOPH

Hpyru noctemierwst/(ToTanasvs)

HeTHu napu9an noTony mNoJBBaHN BHB QUHAHCOBA JelirocT

Herno YBCJINMYUCHUC HA MAPDUYIHATE CPEACTBA U IIAPNYIHATE CKBUBAJICHTI

IMapusm cpeacTBa ¥ NApyHY eKBMBAICHTH Ha 1 SIHyapu

Mapu4nn cpeacTBa M NAPAYHY eKBABATCHTH HA 31 [lekemBpn

JlaTta Ha cheTaBsane: 17.02.2011 r.

Hswonnumener oupexmop:

TI'nasen cuemosooumen (cocmasumen): WAWY-.., N -
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HUHCTOP MEJNSI EOOJ

OTYET 3A IPOMEHHTE B COBCTBEHWSI KAITUTAJIL

32 01.01.2010 - 31.12.2010 roamna

Npunoxenns

Canno na 01.01.2010

Wamenenus B ofmun BceobxBaTen 10X0x
1. Tleuan6a 3aryGa 3a nepuoaa
2. ipyr BceoGxBaTeH JoX0X

- nevanbu / 3azy6u om Oeauyu oy Ha Ot 1P

Emncua sa kanuran

Pasnpenesenue Ha neuanda
Pasnpenesienne na pesepsu

Jpyru navenenns B COGCTReRNE KaNATAN

Canno aa 31.12.2010

JlaTa Ha cherasane: 17.02.2011 r.
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MHCTOP MEOQUA EOO[

NMPUNOXEHUE KbM roguiiHNA ®UHAHCOB
OTYET

Kbm 31.12.2010 r.




1. CHETOBOOHA NONUTUKA

OcHoBa 3a U3roresiHe Ha cduHaHCcOBUTE OTUETU

OcHoBa 3a M3roTBAIHE (HMHAHCOBUTE OTYETU Ha [pyXecTBOTO ca 3akoHa 3a
C4eTOBOACTBOTO M MexayHapoaHuTe ctaHaapTy 3a drHaHcoBU oTyeTn (MCDO),

CuyeTOBOAHM NPUHLMNU

Hait-3Haunmute cuyeToBOAHM NONUTUKYM, MPUNaraHW Npu ChLCTABRHETO Ha |
¢uHaHcoBute otyeTM kbm 31.12.2010 r. ca npeactaseHu no gony. [pw |
TAXHOTO paspaboTBaHe ca MPUNOXEHW ClEeAHUTE OCHOBHU MPUHLIMNM

cbrnacHo MCC 1:

1.HecmHo npedcmaesiHe u cbomeemcmeue ¢ MC®O
2. [ledcmeauwyo npednpusimue

3. Tekywio Ha4ucnsisaHe

4. lNocnedosamerniHocm Ha npedcmagsHemo

5. Coujecmeerocm u 060buwasare

6. HexkomnieHcupaHe

7. CpasHumersiHa uHghopmayus

®durHaHCOBY OTYETU Ha (bupMaTa BKNIOYBAT:

a) OtyeT 3a hMHAHCOBOTO CbCTOAHUE

6) OTyeT 3a BceobxBaTHUA A0OX0A

B) OTueT 3a napuyHUTE NOTOLM

r) OTyeT 3a npomeHuTe B cobcTBEHUA KanuTan
) MpunoxexHua

OOuu nonoxeHun

Halt-3HauMMmnTe CYEeTOBOAHW MONMUTUKW, NpunaraHu nNpyu U3roTBAHETO Ha Tean
(bvHaHCOBM OTYETH, Ca NPeACTaBeHN no-gorny.

Caenku B yyxxaecTpaHHa BanyTa

durHaHcoBUTe OoTYETN Ha [Ipy>XeCTBOTO Ce U3roTBAT B Obnrapcku nesa (ns.) n
TOBa e oT4YeTHaTa BasyTa Ha [1py>ecTBoTo.

CoenknTe B uJyxpaecTpaHHa Baryta Cce OT4MTaT NpyM NbpPBOHAYANHOTO UM
npusHasaHe B OTYeTHaTa BanyTa Ha [ipy»ecTBoTO rno oduLmanHua obmeHeH Kypc 3a
AeHA Ha cpenkaTta (06sBeHus UKCUHI Ha Bbnrapcka HapoaHa 6aHka). Kypcosute
pasnuky, KouTo Ouxa BBLIHUKHANM NpU YPEeX[aHeTo WnNu npeoLieHABaHeTo Ha
napvy4HU Mo3vLUKN B YyXAEcTpaHHa BanyTa B Kpas Ha nepvoaa iie ce oTpasAasaT B
OTtyeTa 3a poxoauTe.

Mpuxoau u pasxoav

Mpuxogute ce OUEHABAT MO CNpaBejsiMBa CTOMHOCT Ha MOMYYEHOTO UMK
NOANEXalLLoTO Ha ronyyasaHe nNnallaHe unu Bb3MesasBaHe, KaTo We ce oTunTa
cymaTa Ha BCUYKM TLProBCKYM OTCTBNKM U KONMWYECTBEHW pabaTi, HanpaseHn oT
DNpyxecTsoTo. MNpK 3aMaAHa Ha CXOAHM aKTUBM, KOUTO MMaT CXOAHa LieHa, pasmsHaTa
HAMa Ja ce pasrnexaa KaTo cenka, KOATo reHepupa npuxoav.




Mpu npopjaxba Ha CTOKW, NPUXOABLT Lie cCe NpuaHasa, KoraTo ca U3NbIHEHU
cnenHvTe YCrnoBus:

> . CblUECTBEHUTE PUCKOBE WM NOM3N OT COGCTBEHOCTTA BbPXY CTOKMTE ca
nNpexsbpneHy BbPXy KynyBaya;

> . He e 3anaseHo NPOAbLIMKABALLO yYacTue B YNpaBfeHUeTo Ha CTOKUTE vnu
eeKTUBEH KOHTPON BbPXY THX;

> . cymara Ha npuxoaa MoXe Aa 6bAe HaaexaHo oueHeHa;

> . BEPOATHO € MKOHOMUYECKUTE M3roam oT caenkaTta aa 6baaT nonyyeHn;

> . HanpaBeHWUTe Pasxoay VNN Te3n, KOUTO MpeacTou ga GvaaT HanpaseHu
MoraT HagexXagHo Aa 6bAAT OLEHEHW.

MpuxoA®bT, CBbLp3aH CbC CAenka Mo NPeAoCTaBAHE Ha YCnyru, wWe ce
npusHaBea, KoraTo pesynraTbT OT cAerkaTa MOXe HaAeXXaHO Aa Ce OLeHMU.

OnepaTtusHMTEe pasxogwu, KaKTO W NpUXoauTe Y pasxoAuTe 3a nuXBKu, ce
npusHasat B OT4yeTa 3a [OXOAUTE B MOMEHTa Ha TSAXHOTO Bb3HUKBaHE, Npw
cnassaHe NpuHUMNa Ha TeKyLoTo HayucnsasaHe. MNpuxoauTte u pasxoauTe, CBbp3aHu
C efiHa n chbLya caernka, ce npusHasaT efHOBPEMEHHO.

HemaTepuanHum aktueu

HemaTepuanHute aktmBu Ha APY>XECTBOTO Ce OLIEHSIBAT MbpBOHA4anHo no
ueHa Ha npuaobusane. MNpu nokynka TA € paBHa Ha MOKynHaTa LeHa, yBennyeHa ¢
BCUYKM HEBBL3CTAHOBUMW AaHbUM U HanpaBeHWUTE MPEKU pasxoau BbB Bpb3ka C
MoaroToBKa Ha akTuBa 3a eKcrnoaTauus.

Mocneppauute pasxoan, KouTo Ouxa Bb3HWKHANM BbB Bpb3Ka C
HemaTepuanHuTe akTuey crief MbpBOHAYanHOTO MNpusHaBaHe, Wie ce MnpusHasaT B
oTyeTa 3a goxoauTe B nepuofa Ha TAXHOTO Bb3HUKBAHE, OCBEH aKko UMa BEPOATHOCT
Te Aa Aoseart Ao yBenvyasaHe Ha TAXHaTa MbpBoHaYanHo ouleHeHa ePeKTUBHOCT U
KoraTo Tesn pasxoAm moraT HagexxaHo ga 6bAaT oueHeHN U OTHECEHU KbM akTvBa. B
Te3u criydau pasxoauTe ce kanutanuampar.

AmMopTU3auuATa Ce U3YMCNINABA, KaTo Ce U3NON3Ba NUHEWHUAT METOA BbPXY
OLIEHEHUA NONE3EH CPOK Ha OTAENMHUTE aKTUBMW.

MocneaBawloTo OUEHsABaHe Ha HemaTepuanHuTe akTMBU Ce U3BbpLuBa NO
MoAena Ha npeoueHeHaTa CTOWHOCT, KOATO KbM patata Ha MpeoleHkara
npeacTaBnsea TAXHaTa cnpasefnvBa CTONHOCT.

N3OpaHuAaT npar Ha CLWECTBEHOCT 3a HemartepuanHuTe akTMBu Ha
OpyxecTB0oTO € B pasmep Ha 700 (cenemcToTuH) nB.

AmoTH, MallnH1 U CbOPBLIKEHURA

MMOTW, MalMHW U CLOPBLXEHWA CE OLEHABAT MbPBOHAYaNHO MO LiEHa Ha
npuoobusaHe, BKMIOYBALLA NOKYNHaTa LIEHa, KAaKTO M BCUYKU MPeKu pasxoau 3a
NP1BEXAaHeTO Ha aKTUBa [0 MECTOMNOMNOXEHUETO U B CbCTOSHNETO, HeobxoaumK 3a
HerosaTa ekcnnoaTtauus. Bceku oTAeneH MMOT, MallvMHa, CbOPBLXEHue unu
o6opyaBaHe ce Npu3HaBa 3a aKTMB CaMO ako € BepOSiTHO NPeAnpUSTUETO Aa Nonyyun
B ObAeLle MKOHOMUYECKM U3roAn, CBbP3aHu C aKTUBa, W LieHaTa Ha npuaobusaHe Ha
aKTuBa Moxe Aa 6bae HagexaHo oLeHeHa.

MocneapalloTo OUEHABaHe Ha WMMOTWUTE, MalUMHWTE U CbOpbBXEHUsTa ce
M3BBPLIBA MO MoAeria Ha npeoueHkara, T.e. Mo NpeoueHeHa CTONHOCT, KOATO e
paBHa Ha cnpasejnusaTa CTOMHOCT KbM faTaTa Ha MpeoueHKka, HamaneHa ¢
HaTpynaHuTe B NOCNEACTBUE amopTusaLmm 1 3arybm ot obesueHka.

Mocnepsalm pasxoan, CBbp3aHuW C onpeAerieH AbLMFOTpaeH marepuareH
aktve, ce npubaBaT KkbM GanaHcoBaTa cymMa Ha aKTuBa, KoraTo € BEepOsiTHO
npeanpuATUETO Aa MMa WKOHOMWYECKM MONau, HaABuMWaBaly MbpBOHAYANHO
oLieHeHaTa e(PeKTUBHOCT Ha CbLUECTBYBALLMA aKTUB.




Beuukn apyru nocneppally pasxoau ce npusHasat B OTueTa 3a goxoauTe 3a
nepvoaa, B KOMTO ca HanpaseHN.

AmopTU3aLMs Ce HauMcnsBa, KaTo Ce M3NON3Ba NUHENHUAT METOA BbPXy
OLIEHEHUA NOMEe3eH XUBOT Ha OTAENHUTE rpynn aKTUBMK.

WsGpaHuaT npar Ha ChLLIECTBEHOCT 3a MaTepuanHuTe gbroTpaiHi akTuey Ha
HApyxecTsoTo e B pasmep Ha 700 (ceaemMcToTVH) NB.

OGe3ueHKa Ha aKTUBUTE Ha [pyXecTBOTO

WhavenayanHuTe aktueu unu eguHvLMTE, reHepupalyy napuyHu MoTouy, ce
npernexaar 3a HanMuve Ha uHAVKaumuv 3a oGesleHKa Ha CTOMHOCTTa UM BEeAHBX
FOAVWHO KbM AaTaTa Ha u3rotesiHe Ha MogvlHUS (hUHaHCOB OTYET, KaKTo W Torasa
KoraTo cbGuTUA UNK NPoMsiHa B 0B6CTOATENCTBA NOKa3BaT, Ye NPEeHocHaTa CTONHOCT
Ha aKTUBUTE MOXe Aa He Ob/fe BL3CcTaHOBEHA.

B cnyyauTte, B KouTO BL3CTaHOBMMATA CTOWHOCT Ha AafeH aKTUB € NO-HWUCKa OT
Herosara GanaHcoBa cToWHOCT, GanaHcoBaTa Cyma Ha aKkTMBa crnepasa Aa 6bae
HamaneHa [0 pasmepa Ha BBL3CTaHOBMMATa My CTOWHOCT. ToBa HamarneHue
npeacTtaenssa 3aryba or obesueHka.

BbacTaHoBMMaTa CTOMHOCT MpeAcCTaBnsBa Mo-BMCOKaTa OT crnpaBeanvearta
CTOMHOCT, HaMmaneHa C pasxoguTe 3a npogaxba Ha aKkTvBa M CTOMHOCTTa B
ynotpeba, 6asupaHa Ha ceraluHaTa CTOMHOCT Ha NPOrHo3vpaHuTe Gbaelm napudHn
notouu, oyakeaHu ga ce noryyaT OT aKTMBa B PamMKUTE Ha MNOME3HUs My CPOK Ha
roAHOCT.

C usknioyeHve Ha penyTtaumsTa 3a BCUYKY OCTaHany akTueu Ha [1pyXecTBoTo
KbM BCAKa faTa Ha OT4yeTa pPBLKOBOACTBOTO MNpELIEHsiBa [Aanu CbllecTByBaT
nHauKaumu, Yye 3arybarta ot obesleHka, npusHaTa B NPeAXOAHU FOAUHU, MOXE Beve
Aa He CbluecTByBa N Aa € HamaneHa.

NHBECTULUMOHHU UMOTHU

3a oTyeTHUst neprog B GanaHca HAMa TakmBa, HO crief, kaTo Nnpuaobue Takvea,
HpyXecTBOTO We OTYUATa KaTO MHBECTULMOHHW MMOTW 3EeMA W Crpagu, KouTo ce
AbpXaT NO-CKOPO 3a Nony4yaBaHE Ha MpPMXOAW OT HAeM VMM 3a yBeNMUUeHWe Ha
KanvTana unu 1 3a aBeTe, OTKOSKOTO 3a:

> . U3NonsBaHe Npy Npou3BOACTBEHA AENHOCT N agMUHUCTPATUBHN Lenu;

> . npogaxba B pamkuTe Ha obm4ariHaTa MKOHOMUYECKa AeAHOCT.

VHBECTULMOHHUTE MMOTU CE€ NPU3HABAT KaTO aKTUB BLB (PUHAHCOBUTE OTYETH
Ha [lpy»eCTBOTO CamMo Npu YCrnosue, Ye ca U3NbiHEHWU CregHuTe ABE U3UCKBAHUS:

>  BEpoATHO € Aa Objar nonyyeHn Obaewn MKOHOMUYECKW W3roan OT
WHBECTULIMOHHUTE UMOTH;

> _ cTOMHOCTTa Ha WHBECTUUMOHHWTE WMMOTU MOXe HagewagHo aAa 0Ovae
oueHeHa.

MHBECTULUMOHHUTE MMOTM Ce OUEHABaT NbpBOHA4YanHO NO LeHa Ha
npugobusaHe.

Cnep nbpBOHAYanNHOTO UM Npu3HaBaHe UHBECTULMOHHUTE UMOTU, Ce oTuuTaT
KaTo ce M3rnonssa Mojeria Ha cnpaBegnueaTta cToHocT. Cnpasegnusata CTOMHOCT
npeacTaBnsBa Hail-BeposiTHaTa LeHa, KoATo moxe Aa 6bae nonyveHa Ha nasapa
KbM garaTta Ha MloauvwHmnsa (pnHaHCOB OTYET.

MpomeHn B crpaBepsmMBara CTOMHOCT Ha WHBECTULIMOHHUTE WUMOTU Cce
oTpassiBa B OT4eTa 3a foxoauTe.




DuUHaHCOBU aKTUBM

OUHaHCOBUTE  aKTWBM  BKMIOYBAT NapuYHW  CPEACTBA W PUHAHCOBM
WHCTPYMEHTW. OUHAHCOBMTE WHCTPYMEHTU C MSKIIOYEHWE Ha Xeaxupalyute
WHCTPyMEHTU moraT Aa OGbAar pasgerneHn Ha CreaHuTe KaTeropun: Kpeautu u
B3emMaHusA; (OUHAHCOBU aKTVBW, OTUYMTaHU MO CNpaBeanMBa CTOWHOCT B nevanbaTa
unn 3arybata;, MHBECTUUMM, AbpXaHu [0 nagex; W (UHAHCOBM aKTUBU Ha
pasnonoxeHue 3a npoaaxGa. ®MHAHCOBUTE aKTUBM CE OTHACAT KbM pasnuuHuTE
kaTeropuv B 3aBMCUMOCT OT LIeNTa, C KOATO ca npuaobuTu. MpuHaanexHocTTa UM
KbM CLOTBETHaTa kaTeropus ce npepasrrexaa KbM BCEKN OTUYETEH MEPUOA,.

®uHaHCOBUTE aKTUBM Ce npusHaBaT MbpBOHaYarHoO Mo cnpasegnvBa
CTOMHOCT, @ B criyyauTe Ha MpuaobuBaHe Ha (HMHAHCOBU aKTUBMW, KOUTO HE ce
oT4UTaT NO cnpaseAnMBa CTONHOCT B rnevan6ara unu sarybara, nnoc pasxogute no
CAenkara, KouTo Ce OTHACAT NPAKO KbM NPUAOGMBAHETO Ha (DUHAHCOBUS aKTUB.

OTnuceaHeTo Ha hUHAHCOB aKkTUB Ce M3BBPLUBA, KOraTo [lpyXecTBoTo 3ary6u
KOHTPON BBPXY AOrOBOPHUTE rMpasa, KOUTO CbCTaBNABAT (PUHAHCOBUA aKTUB —
koraTo AOroBopHUTE rpasa ca U3TeKNu Unu akTUBLT € NPoAaEH.

®rHaHCOBM aKTUBW, OTYMTaAHU MO CnpaseanvBa CTOWHOCT B nevan6ata wunu
sarybara, ca TakuBa aKTuBW, KOWTO ca NpUAOGUTU rMABHO ¢ Len Aa 6bae npodaaeH
B Onusko Gbaelle, KakTo U AepuBaTUBHUTE (PUHAHCOBM aKTVBWU, OCBEH aKo He ca
edekTMBHA  XeMkmpaly MHCTPYMeHTU. Criel MbpBOHAYanHOTO rpuv3HaBaHe
(huHaHCOBUTE aKTUBM OT Ta3mn KaTeropus ce OLEHSIBAT Mo CnpaBeasiBa CTOWHOCT.

KpeauTute u B3eMaHMa ca UHAHCOBM aKTMBM C UKCUPaHW WK
onpefenseMy nnawaHus, KOUTO He Ce KOTUpaT Ha aKTMBeH nasap. Te ca cb3gaaeHu
OT NPeAanpuATUeTO MOCPEACTBOM AWPEKTHO NPegoCTaBsHE Ha napu, CTOKM wnu
ycnyrn Ha fageH aeburtop. Kpeautute u B3emaHusATa Nocrieasallo ce oLeHsBaT no
amopTusvpyema CTOMHOCT W3NOM3Baliku MeToAa Ha edekTusHata nuxsa.
Toprosckute B3emaHus ce obesleHsBaT, Korato e Hanuue OBeKTUBHO
AoKasaTesncTeo, Ye [lpyXecTBOTO HAMa Aa € B CbCTOAHMe ga cblepe cymuTe
AbIDKAMU My B CbOTBETCTBME C OPUrMHANHUTE YCroBUS MO cAenkara.

Kanutan
KanuTtana Ha JpyxecTBoTo kbM 31.12.2010 1. € 5 xun. ns.
DruHaHCOBM NacUBU

duHaHcoBUTE NacnBU APYXECTBOTO Ce MpusHasaT ToraBa, KOraTo CbLLecTByBa
AOroBOPHO 3aAblKeHWe 3a nrawjaHe Ha napudHU cymyu unu Apyr OUHaHCOB aKTuB
Ha Apyro NpeanpusaTUE MU [OTOBOPHO 3afbiDKEHVWE 3a pa3MsHa Ha (uHaHCOBM
WHCTPYMEHTU C APYrO NPeanpusTue Npu NoTeHUManHo HebnaronpusaTHN yCnoBuA.

Mpy NbpesoHa4YanHOTO Npu3HaBaHe Ha (PUHAHCOB NacuB, NPeanpPUATAETO ro
npusHasa nNo cnpasepnMBaTa My CTOMHOCT, MNOC, B Cryvai Ha oMHaHCOBM nacusuy,
KOUTO HE ce OoTuyuTaT No CcnpaBeAnvBa CTOMHOCT B nedanbara wnu 3arybara,
pasxogute NO CAenkarta, KOUTO Ce OTHAaCAT NpAKO KbM npuaobusaHeTo wnu
usgasaHeTo Ha duHaHCOBMA Nacue.

Bcuukn pasxogun, cBbp3aHu € NUXBY, Ce NpM3HaBaT KaTto (hMHaAHCOBWU pasxoaw
B OTueTa 3a goxoauTe.

,Cl,pyru npoBu3um, yCnoBHU aKTuBu n yCnoBH1 nacusun
3a OTYEeTHUS Nepuog NpPOoBU3UK APYXKECTBOTO HE € Hauucnasano, HO KaTo

CBLUHOCT, NpoBM3VMTE Ca nacuBu C HECUrypHoO nposiBrieHne BbB BPEeMeTO KaTto
CTOMHOCT. Te ce npusHaBaT Toraea, KoraTo ca U3MbLIHEeHU CnefHUTE YCITOBUA:

1




> . APY>XECTBOTO UMa CErallHO 3abIPKEHUs B PE3ynTaT oT MUHanM cubuTUR;
» . Ma BEPOATHOCT 3a roracsiBaHe Ha 3afLIDKEHMETO A4a 6bae Heobxoanm
NOTOK pecypcu 3a Aa 6bAe ypeaeHo 3abrKeHNETO;

> Moxe pa 6bhe HanpaseHa HagexaHa oLeHKa Ha cymata Ha
3aAbIMKEHVETO.

ApyXecTBOTO He Npu3HaBa yCIIOBHM aKTUBM, Tbi KAaTO NPU3HABAHETO UM MOXE
Aa UMa 33 pesynTaT Npu3HaBaHETO Ha [OXOA, KOUTO MOXe HuKora Aa He Gbae
peanuanpaH.

2. NOACHEHUA KbM roavliHUA ®UHAHCOB OTYET

2.1. Kbm 31.12.2010 r. apy»eCcTBOTO He NpuUTeXaBa AbLIroTpaHM (HeTekywm)
aKktvem .

2.2. Kbm 31.12.2010 r. Apy>XeCTBOTO He NpuUTEXaBa AbAroTpaiHu
HemaTtepuanHu akTMBu.

23. Kbm 31.12.2010 r. Apy>XecTBOTO NpuTeXasBa CreAHUTEe KpaTKoTPaiHu
(Tekywim) akTvBu:

MatepuanHu sanacu — 13 xun. ne.
KpaTkocpo4Hy B3emaHua Ha CTOMHOCT 36 Xxun. ne.
- B3eMaHuA OT CBbp3aHun nNpesnpuaTusa - 33 Xun.ns.
- B3eMaHus OT HECBbP3aHU NPeAnpuAaTUS - 1 Xxun.ns.
- AaHbLY 32 BL3CTAHOBABaHE ( KOPNOpaTUBEH AaHbK ) - 2 XWN.NB.

2.4. MNapuiHUTe cpeacTBa Ha ApyxecTBoTo kbM 31.12.2010 r. ca B paswvep Ha
4 xvn. ns.

2.5. PeructpupalusT kanutan Ha apyxecrtsoto kbM 31.12.2010 r. e B pasmep
Ha 5 xun. nBe.

2.6. [vnrocpouHy /HeTekyww/ 3afbrmKeHWs KbM patara Ha CYeTOBOAHUA
OTUEeT APYKECTBOTO HAMA.

2.7. KpaTkocpouHuTe /Tekyw/ 3aAbiDKeHVWA KbM fAartata Ha C4eToBOAHUA
OTUEeT APYXEeCTBOTO ca:

3aAbmKeHna KbM 4OCTaBuMUM 1 KMMeHTn-15 xun.ne.

2.8. KbM AaTaTa Ha roauWHWUA (PYHAHCOB OTHET HAMA pasrpaHUudMMy YCrOBHU
aKTUBM U NacvBY, HEOMOBECTABAHETO Ha KOUTO G MOBNMAMO 3@ BAPHOTO U YECTHO
NpeAcTaBsHe UMYLLECTBEHOTO U (OUHAHCOBOTO CLCTOSIHNE Ha AAPYXECTBOTO.

2.9. dUHAHCOBUAT pesynTaT Ha ApyxecTsoTo KbM 31.12.2010 r. e nevarnk
cnej AaHbYHO obnraHe B pasmep Xun. ne. ‘
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