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MITP HMOTH A7
ep.Cogpus, yn. Tpaxua N 135, oguc 3

ITpusosxenme xbm purancosums oTaer
1 O6ma napopmamus
Ilpasen craryr

»MIIP FIMOTH” AA e peructpupano B Tbprosckus PETUCTBD KbM ATeHImsaTa 10
Brcpanuara ¢ EMK 200884608, — 100% wactao ygactie. APyKecTBOTO € ChC CeAAAHIIIE 11

aApec Ha ynpasaenue 1p.Codus, ya. Tpakus N 15, ocpuc 3.

OcHOBHHUAT KamuTaa e IIPEACTABEH II0 HETOBaTa HOMHHAAHA CTOHMHOCT M ChOTBETCTBA HA
aKTyaAHaTa My ChA€OHA PETHCTPALIA, BHECEH HAITDAHO B pasmep Ha 156 xuA. AB., pasaeAeH
Ha 15 600 6p. akrumr ¢ Hommzaama croitmoct 10 Aesa Beska,

Aeiinocr Ha Apy>kecTBOTO

MITP MIMOTHU AA ocbmectssBa kaTo OCHOBHA AEHHOCT — OTAABAHE MOA HaeM Ha
CODCTBEHH HEABIDKMMH HMOTH. 3a neata mpes 2010 roamHa e CcrArouen AOTOBOp 32
OTAABaHE IIOA HAaeM ¢ AcCOLmMarms Ha HHAYCTPHAAHUSA KallnTaA B BbArapus ma HeAbroxim
HMOT — OhHC, HAXOASAIL ce B rp. Codpmst, ya Tpaxwus 15.

Yupasaernne

VIpaBAennero ma Apy#®ecTBOTO ce OCHINECTBABA OT Msmbanntesen anpexrop n Coser ma
Amupexropute. CpBeTbT Ha AupekTopuTe kbM 31.12.2015 e 8 CHCTaB :

Llemxo Aceros Aceros - npedcedansen

Pynien IT enmpos Aoroscku

Mupocaasa I'ocnodunosa Cmpemexa

Apyxectsoto ce ympasasBa n peActaBAsBa OT Msmpamnteannte anpextopn [Terxo
Acenos Acenos n Pymen I[Terpos Aonosckw, 3aearo.

B ApyxectBoto paborn i earo ane Ha TPaKAQHCKH AOTOBOD.

OuHAHCOBHAT oTueT kbM 31 Aexemspr 2015 r. e oaobpen u mpuetr or CbBera Ha
Aupekropure Ha 21 mapr 2016 roamma.

2 OcHosa 3a m3roTBane na ¢unaucosnTe oTUETH

QunaHCOBUTE OTYeTH Ha ApYKeCTBOTO ca H3roTBeHH B CBOTBETCTBHE C Hanwmonaanure
CTAHAAPTH 32 (DUHAHCOBH OTYETH 334 MAAKH I CPCAHH TDEAIPHUATHS, IIPHETH OT
Munncrepckus cvser u B craa or 01.01.2008 1.

3 Cueroroana moamtuka

O6mum noAokxenns

Haf/‘I-SHa"II/IMHTC CYETOBOAHH ITOAHUTHKH, IIpHAaraHm IIPM U3TOTBAHETO HA Te3l CbI/IHaHCOBH
OTYE€TH, Ca IIpEACTaBeHH HO—AOAY.



MIIP HMOTH A1
ep.Cogus, yn. Tpaxus N 15, ogpuc 3

QuHAHCOBHAT OTYET e msroTsen FPH CrasBare Ha NPHHLMIIA HA HCTOPHYECKATA LIeHa,
MOAI/ICbHLH/IpaH B OHPCACACHH CAyYaH C IIPEOIIEHKATA HA HAKOH AKTHBH U ITACHUBH. BasnTe 3a
OHEHKATA €2 ONOBECTCHH MOAPOGHO B CYETOBOAHATA ITOAMTHEKA KbM (pUHAHCOBHSA OTuer.
Benakn aammm 3a 2015 . uw 2014 r. Ca IIPEACTABEHU B HACTOAIINA (BUHAHCOB OTYeT B
XHA.AB.

CaeaBa aa ce OTOEAEXH, Y€ MPH H3TOTBAHETO Ha IPEACTaBeHNTe (PHHAHCOBH OTYETH ca
HU3IIOASBAHH CYETOBOAHHU OLIEHKH I AOIIyCKAHUS W IIPH ONPEACASIHE HA CTOITHOCTTA Ha
FAKOM OT aKTHBHTE, MACHBHTE, NIPHXOAHTE, Pa3XOAUTE M yCAOBHHTE AKTHBU M ITACHBIL
Benpexn we rtesu omemku ca 0asMpaHn Ha HAH-ITBAHOTO TIO3HABAHETO HA TEKYIIMTeE
CBOUTHA 1 AeficTBHA OT CTpaHa Ha PBKOBOACTBOTO, PEAAHHUTE Pe€3yATaTH MoraTt aa ObaaT
PA3AHMYHI OT HAITPaBEHUTE OLIEHKH I AOITyCKaHHUA.

CpaBumTeAnu Aamnn
ApyxectBoto mpeactass CPaBHHUTEAHA HHOpMAuA B Tosk BHHAHCOB OTYer 32 eAHa
[PCAXOAHA TOAMHA-TOANIIIEH OAUTHDPAH ¢unancos orver 3a 2014 .

I0-A00pa CBIOCTABUMOCT ¢ aammmTe 32 TEKyIllaTa TOAMHA. AAHHHTE, [IOCOYEHH BLB
¢unancosure orwern 32 2014 1 2015 1. €4 CpaBHIMH U pasoupaemu. ChinuTe ca obexT Ha
OMOBECTABAHE B MIOACHATEAHHTE PHAOKEHHSA KbM HaCTOAIUA (PHHAHCOB OTYeT.

KoM 31.12.2015 1. me ca OCHUCTOBOASBAHH (DAKTH M CHOUTHS, KOHTO Aa HAAAraT IIPOMEHHU B
TIPCACTABAHETO U KAACH(PHKAIIHATA HA CTATHI OT (uHAHCOBUSA OTUeT.

Bewvkn aannm 32 2015 1. m 2014, ca TIPCACTABCHH B HACTOAIINA (PHHAHCOB OTYET B XHA.AB,

Caeaxn B Iy>KACCTPAHHA BAAyTA

Ortaesnnre eaemenTy Ha cunancosure oTYeTH Ha Apy#ecTBoTO Ce omensBar BbB BAaAyTaTa
4 OCHOBHATA HKOHOMHYECKA CPEAd, B KOATO NPCANPHUATHETO HM3BBPIUBA ACHHOCTTA CH
(“dyrruronasna Baayra”). ®unamcosure oryernm ma ApyxectBoto ca msrotsenu s
6BATapckn Aesa (aB.). ToBa e cbyuxrmonasHaTa BAAYTa M BAaAyTaTa HA IIPEACTABsHe Ha
ApyxectBoTo.

Banytaust 6opx s boirapus e BwBenen ma 1 o 1997 r. B usnbinenue ua
TpenopekuTe Ha Mesk ayHapouus Banyren ®onpy (MB®) u nbpBoHauano CTOHHOCTTa
Ha ObiIrapckus ner 6e $ukcupana KkeM  cToifHOCTTA Ha repMaHckata Mmapka B



MIIP HIMOTH AJl
ep.Cogpus, yn. Tpaxus N 15, oguc 3

CboTHoweHHe 1:1. Crnen BBBeXAaHETO Ha €BPOTO OBArapcKUAT eB 6e GUKCHpPaH KbM
€BpOTO B crOTHOWEHHEe [EUR = 1.95583 nB.

Ha 31.12.2015 r. 3akarounresnmsr KyPC Ha ODBATAPCKHA AEB CIPAMO INATCKHA AOAQp € B
crorromenne 1USD = 1,41902 as., mseiinapcku dparxk - 1,59542, a copsamo anraniickara
Aupa B cboTHOmeHne 1GBP = 233839 4s.

IIpaxoau u pasxoanm npusnapane

IIpuxoanTe n pasxoante 3a AeffHOCTTA ce HaumCAsBAT B MOMEHTA Ha TAXHOTO Bb3HHUKBAHE,
HE3ABHCHMO OT MAPUYHHUTE MOCTBIIAEHHA U HAAIMaHuA. OTYNTAHETO I IIPU3HABAHETO HA
HPHXOAUTE M DasXOAHTE Ce H3BBPIIBA IIPH CHA3BAHE HA H3HUCKBAHETO 34 IIPHYHHHA 1
CACACTBEHA BPB3KA MEKAY TAX.

IIpuxoante ce onenssar o CITPaBEAAHBA CTOMHOCT HAa IOAYYEHOTO HAH MOAAEKAIIIOTO Ha
HOAy9JaBaHE ITAAINAHE MAHM BB3ME3AABAHE, KATO CE OTUNTA CyMaTa Ha BCHYKH TBHPTOBCKH
OTCTBIKI M KOAMYECTBEHH PabaTH, HAPABEHH OT Apysectsoro. Tlpur samsiHa Ha cxosnm
4KTHBH, KONTO MMAT CXOAHA LIEHA, PA3MAHATA HeE ce PA3TAGKAA KaTO CACAKA, KOATO TeHEepHpa
ITPHXOAH.

IIpn mpoaax6a ma crokm, HPHXOABT C€ IPU3HABA, KOTATO CA U3ITbAHEHH CACAHITE YCAOBUSE:
® 3HAYHTEAHHUTE PHCKOBE U ITOA3H OT COBCTBEHOCTTA BBPXY CTOKHUTE Ca ITPEXBbPAECHH
BBPXY KYIIyBaya;
® HE € 3aI1a3€HO NPOABAKABAIIIO Yy9aCTHE B YIIPABACHHETO HA CTOKUTE HAH edexTHBeH
KOHTPOA BBPXY THX;
® CyMaTa Ha IIPHXOAA MOXE A2 ObAE HAAEKAHO OLICHEHa;
¢ BEPOATHO € MKOHOMUYECKUTE U3TOAH OT CACAKATA Aa OBAAT OAyYeHH;

® HAIPAaBEHHTC DPa3XOAH HAM TE3H, KOHTO IPEACTON Aa OBAAT HANPABEHM MOTAT
HAAECKAHO Aa OBAAT OLleHEHIT.

HpHXOA’bT, CB’bpSaH CbC CAEAKA IIO IIPEAOCTaBsAHE HA ycayru, ce IIPDH3HAaBa, KOraTo
pC3yAT2.’I‘bT OT CA€AKATA MOXKE HAAECKAHO Aa C€ OIIEHH.

OHCpaTI/IBHHTC pasonH ce HpI’ISHaBaT B OT‘IGT& 3a IIPUXOAWUTE U pasxoauTe B MOMEHTA HA
ITIOA3BaHE Ha YCAyIraTa MAM KbM AATATA Ha TAXHOTO BB3HUKBaHE. HPI/IXOAI’I " pa3xoAn 3a
AHUXBHU C€ OTYMUTAT HA IIPHHITUIIA HA HAYHCAECHUETO.

Hemarepuasan ABATOTPAWHHA AKTHBHI

Hematepnanuure apArorpaiinm akrmsu ce omenssar TbPBOHAYAAHO 1o cebecToitHocT. B
CAYHAITE Ha CAMOCTOATEAHO IIPHAOGHBAHE TA € PaBHA HA TIOKYITHATA I[€HA, KAKTO M BCHYKH
TIAATCHI MHTA, HEBB3CTAHOBUMI AAHBIIN 1 HAIPABEHHTE TTPEKH Pa3XOAH 33 ITIOATOTOBKA Ha
AKTHBA 32 HSIOA3BAHETO My II0 HpEAHA3ZHAYEHIEC. ITbpBonavasnarta omenka ma
HEMATCPHAACH 2KTHB, IOAYYEH B PE3yATAT Ha allOpTHAa BHOCKA IIO peAa Ha Tbprosekus
34KOH, C€ ONPEACAA IO CTOHHOCTTA My, ITPHETA OT ChAA.

HOCACABQH_IOTO OLICHSIBAHE cCe I/I3B’prHBa BB3 OCHOBa HA MOA€A2 Ha I1IeHaTa Ha
HPHAO6HB2.HC, T.€. II€HA HA HpI/IAOGPIBaHC, HaMaA€Ha C HaTpyItaHuTE AMOPTHU3ALIH U 33I’y6I/I



MITP HMOTH AJ]
ep.Cogpus, yn. Tpaxus N 135, oghuc 3

oT 06€3LICHK21. HanpaBCHHTC O6C3HCHKH C€ OTYUMUTAT KATO pﬂSXOA W C€ IIPH3HABAT B OTYeTA
32 IPUXOAH U Pa3XOAH 32 ChOTBETHUS TIEPHOA.

HOCACABaLT_II/ITC pasxoauTe, KOUTO BB3HHUKBAT BBHB BPBb3Ka C HCM&TCPI’IZAHHTC AKTUBH CAEA
ITbPBOHAYAAHOTO HpH3HaBaH€, ce ITpI/IBHaBaT B OT4YETAa 3a HPHXOAI/I 1 pa3sxoAH B TI€EpHoAa Ha
TAXHOTO BB3HHKBAHE, OCBEH aKO HMa BEPOATHOCT T€ Aa CIIOMOTHAT Ha aKTHBa Aa I‘CHCPI/Ipa
IIOBEYE OT H'prOHﬁ‘IaAHO HpCABHACHI/ITC 6’bACH_IH HKOHOMHUYECKH H3TOAH U KOTaTO Te3u
pasxoAam morart HaACKAHO Aa 6'I>AaT OLICHEHH U OTHECEHH KbM akTuBa. B TE3HU cAydan
paSXOAI'ITC ce OTpa3sBaT KaTo YBEAMYEHHE HA OTYETHATA CTOMHOCT Ha AKTHBA HAH KAaTO

oTtaeaer AHMA.

AMOPTI/I32.L[I/I}1T2 ce H3YHCASIBa, KaTO cCe H3II0A3BA AWHENHUST METOA B'prY OLICHEHUA
ITOA€3eH CPOK Ha TOAHOCT Ha OTACAHHUTE AKTHBH, KAKTO CAEABA:

o cocp'ryep 2 TOAMHH
® Apyru 3-6 roAnsn

ApyxecTBOTO H3BBpPHIBA BHEMaTEAHA TPCHCHKA, KOraTO ONMpEAEAd AAAHM KpHTepHHTE 32
ITPPBOHAYAAHO IIPU3HABAHE KATO AKTUB Ha pasxoAnTe 110 paspaboTBaneTo ca GuAN crasem,
IIpentenkara ma prrososcTsoTO € Gasupama Ha maaaTa HaAmdHA HHpOPMALINA KbM AaTaTa
HA Oaranca. B Aombamenme Bemrxu ACHHOCTH, CBBP3aHH C paspaboTBanero Ha
HEMATEPHAACH  ABATOTPAEH aKTHB, Ce¢ HAGAIOAABAT I KOHTPOAMPAT TEKyIIO OT
PBKOBOACTBOTO.

Msbpanusr mpar ma cbmectsenocr 3a HEMATEPHAAHHUTE ABATOTPAIHH aKTUBM Ha
ApyxectsoTo € B pasmep ma 700.00 AB.

Marepnasun avarorpaiinm axrasn

Mmorure, manrmmmre, CDOPBKCHUATA U OOOPYABAHETO Ce OIeHSBAT ObPBOHAYAAHO IIO
CeBECTOHOCT, BRATOYBAIIA T1eHATA Ha HOPHAOOHBAHE, KAaKTO H BCHYKI TIPEKH PAa3XOAM 32
UPHBCKAAHETO HA aKTHBA B PabOTHO ChCTOSHIe. AwAarorpaiinure matepmasnn aKTHBH,
TIOAYYICHH IIpH GEe3BBIMEIAHH CAEAKH Ce OIEHBAT mo CIIPABEAAHNBA CTOMHOCT, 2 Te3u B
PE3YATaT Ha alOPTHA BHOCKA 110 peAa Ha Teprosekus sakow, o omerkara IIPUETA OT ChAQ.

[TocaeaBammoro  onensmane ce TSBPPIIBA  BB3 OCHOBA HA MOA€AA HA IICHATA Ha
IPHAOOHBAHE, T.€. IIeHa Ha npuAoOHuBaHe, HaMaAeHa ¢ HATPYMAHITE aMOPTH3AIMH H 3aTy6H
ot obesrenka. Hanpasennte ofesnernxm ce OTHHTAT KATO PA3XOA H Ce IPU3HABAT B OTYETa
32 IIPUXOAM U Pa3XOAM 32 ChbOTBETHHSA ITIEPHOA.

HOCACABaH_II/I pasxoaun CB’praHH & OITPEAEACH A"bAI‘OTpaCH MaTCprIaACH AKTUB, ce H‘pH6aBﬂT
KbM 6aAaHCOB3Ta Cyma Ha AKTHBA, KOTraTo e BEPOATHO HpCAHpHHTI/ICTO Aa  HBMa
HKOHOMHYECKH IIOA3m, HaABHIIIaBAIITH IIbPBOHAYAAHO OIl€HEeHATa CCPCKTI/IBHOCT Ha
C’bIlICCTBYBaILII/IH AKTHB. BCH‘IKH ApYI‘I/I ITIOCAEABAIITH Pasxoan ce IIpHU3HABaT 32 pason 3a
IIEPHOAA, B KOUTO ca HalrpaBeHMH.



MIIP HMOTH AJ]
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A’LAIOTPQ.I:‘IHI/ITC MaTepHAaAHH aKTHBH HpI’IAO6HTH mpn YCAOBUSATA HA dE)I/IHﬂHCOB AHU3BHHT, Ce
AMOPTH3HPAT Ha 0a3a Ha OYAKBAHHA ITOAE3eH CPOK Ha TOAHOCT, OIIPEACAECH IIOCPEACTBOM
CpaBHeHI/IC C HOAO6HI/I AKTUBHN HAHU HA 6233 CTOMHOCTTA Ha AU3UHITOBUSA AOTOBOp, aKo
HCTOBHAT CPOK € IIO-KPATbK.

Al\lOpTI/I3aL[I/IﬂTa Ha MaTCpI’IaAHHTC A’bArOTpafTHPI AKTHUBHU Ce€ HaYHUCAfBA, KATO CE€ M3IIOA3BA
AUHEHHUAT METOA BBPXY OLIEHECHHS ITOAE3E€H KXUBOT HA OTACAHIITE TPpyIIM aKTHBH, KaKTO
CA€ABa:

e Crpaan 25 roanHn
e Mamruan 3,33 roauHn
e Cropwxenns 25 roannn
* OObopyaBane 3,33 roaunn
¢ Cromauckn HHBeHTAp 6,66 roAnHN
¢ Kommrorpu 2 roAuHHN

I/136paHmrr IIpar Ha ChIIIECTBEHOCT 32 MaTE€pHaAHHTE A’bAI'O’l'paI:'IHI'I AKTHBH Ha Apy)KCCTBOTO

e B pasmep Ha 700.00 AB.

OHPCACACHI/IHT CPOK HAa TOAHOCT Ha A’bAl"OTpﬂf;IHPITe AKTHBH Ce IIPpETAEXKAA B Kpas Ha BCAKa
TOAMHA 1 HpI/I YCTaHOBABAHE HA 3HAYUTEAHHU OTKAOHEHMS CIIPAMO OYaKBaHUA 6’bACU_I CpOK
Ha M3IIOA3BaHE, CBIOIHAT Ce Kopnrmpa. KOpCK_L[HI/ITC ceE TpempaT KaTo HpOl\UIHa B
HPH6AH3HTCAH2T3 OLICHKAa2 M Ca B CHAA IIEPCIIEKTUBHO, OT AaTaTa Ha H3BbPIIBAHC HaA
IIpOMsAHATA.

Orunrane Ha AU3SHUHIOBHTE AOTOBOpH

B crvorBerctBHE ¢ M3uckBanmaTa Ha CC 17 - AM3UHT, eAHH AH3HHTOB AOTOBOP C€ OTYHTA
KaTo (PHHAHCOB AH3HHT, KOTATO AH3HHTOAATEAS IPEXBBPAA HA AU3HHTOIOAYYATEAS BCUYKHI
PHICKOBe I H3I'OAH, CBBP3aHH ChC CODCTBEHOCTTA BBPXy aKTHBA.

Llpu amsunronoayuareas

AKTHBBT ce 3aBexAa B Garamca Ha AH3HHIOIIOAYYATEASA IO ITO-HUCKATA OT ABETE CTOITHOCTH
— CIPAaBEAAMBATA CTOMHOCT Ha HAETHA AKTUB M HACTOSMINATA CTONHOCT HA MHHHUMAAHITE
AMSHHTOBH [AAIIAHIA. B GasaHca ce 0TpassBa KaTO 3aABAKEHHE ONPEACACHATA B AOTOBOPA
ofIma cyma Ha HaeMHHTe mAarmadus. OTIHTA KATO (PHHAHCOB Pa3xoA 3a GbAEIIH HEPHOAN
PA3AHKATa MCKAY TAKA ONPEACACHATA CTOMHOCT Ha aKTHBA M OBIIATA Cyma Ha AOTOBOPEHUTE
HACMHU TAAIIAHIISL

BHOCACACTBI/IC IIPHU3HABa KaTO TEKYIIL (bHHaHCOB Pa3XoA 3a II€pHOAa YacT OT Ci)HHaHCOBI/IH
pa3xoA 3a 6’bACU_II/I TIEpIoOAH HpOHOpIII/IOHaAHO Ha OTHOCHUTEAHHUSA ASA HAa ABAKUMUTE
MHHHIMAAHH AU3UHTOBY ITAAIAHHA 10 AOTOBOpa B O6LT_12.T2. CyMa Ha AOTOBOPCHPITC HaeMHHU
TTAATITaHMA. HaMaAﬂBa 3AABAKECHHETO CH C U3ITAATEHUTE IIpe3 Cpoxa Ha Aoroaopa CyMH.

AxtusuTe, OPHAOOHUTH OpH  yCAOBHATA Ha (DHHAHCOB AM3MHT, Ce aMOPTH3HPAT B
CBOTBETCTBHE C M3uckpauusTa Ha CC 16 uaun CC 38.
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Berraxm OCTAHAAH AH3HUHTOBH AOTOBOpH CE€ CYHTAT 32 OIIEPATUBHU AHN3UHIOBH AOTOBOpP.
OHCpaTHBHHTC AMBWHTOBHU ITAAIIAHHUSA Ce HpI’I3HaB2T KaTo pasxoAn mo AVMHEHHHA MCTOA.
PaSXOAI/I, CB'praHI’I C HOAJ_\p’b)KKa U 3aCTPaxOBKH, Ce OTpa3ABAT KaTO pasonH B Oruera 3a
ITPI’IXOAI/I u paSXOAI/I KbM MOMEHTA HAa Bb3HHUKBAHETO M.

Upu ansunrosareas

AKTHBHTE, OTAZAEHIT IIPH YCAOBHATA HA (DUHAHCOBH AH3HHTOBH AOTOBODH, C€ OTPa3fABAT B
Garanca Ha ApyxkecTBOTO KaTO B3EMaHe, DABHO HA ONPEACAECHHTE B AOrOBOPA HAEMHU
IIAQIIAHIA, B CyMATa MM CE€ BKAIOYBAT: CITPABEAAMBATA LICHA HA OTAAACHIS aKTHB; Pa3AHKATA
MEXAY OOImaTa cyma ma AOTOBODEHHTE HACMHH IIAAIIAHHA M CIPABEAAMBATA II€HA Ha
OTAZACHHS aKTHB, KOATO CE OTPa3ABa KaTo (hIHAHCOB IIPHXOA 32 OBACIIIN IIEPHOAM.

OTHHCBa OTAAAC€HUA AKTHUB M AOXOAA OT HpOAa)K62T2. ce BkArOuBa B OTuera 32 IIPUXOAH H
Pa3xoAH 32 CbOTBETHHA TIEPHOA.

Otunra B Tekymus HEPHOA  (DUHAHCOBUTE IPHXOAHM 33  Gbaerm TTepHOAN
HIPOTIOPIIMOHAAHO HA OTHOCHTEGAHHS AAA HA I[IOAAEKAIIIHTE HA IIOAYYaBAHE CYMH ITO
AOTOBOpa 32 IICPHOAZ B OOINATA CyMa HA AOTOBOPEHHTE HAMHN mAarmanui Hamaassa
P3CMAHETO IO AOTOBOPA € IIOAYYEHHTE NPE3 CPOKA HA AOTOBOPA IIAAILIAHHIAL

AKTHBHTE, OTAAAEHH 110 OTCPATHBHI AH3HHIOBU AOTOBODH, IPOABAKABAT AA Ce PHU3HABAT
B Baramca Ha ApykecTtBOTO I Cce aMOPTH3HPAT B CHOTBETCTBHE C AMOPTH3AIIOHHATA
ITOAHTHKA, BBSIPHCTA 110 OTHOIICHUE HA ITOAOGHM aKTHBH M peAa onpeaeaer ot CC 16 u
CC 38. AOXOABT OT ONepaTHBHM AH3HHTOBH AOTOBOPH C€ IIPH3HABA IO IPEKHUA AMHECH
MCTOA,  AHPEKTHO KaTo MpuXoA B OTYeTa 32 IIPUXOAN M PA3XOAM 33 CHOTBETHIS OTIETEH
IIEPHOA.

O6esnenka na akruBuTe HaA Apy>xectBoTo

BasancoBara crofimoct Ha akTuBuTe Ha ApyxectBoTo ce IIPEPA3TAEKAZ KbM AAaTATA Ha
H3rOTBAHE Ha DaAaHCa C IIeA A2 ce ONPEACAN AAAW MMa MHAHMKAIIMI, Ye CTOIHOCTTA Ha
AAAEH aKTHB € OOe3IleHeHA. Ilpu ompesease Ha HEOBXOANMOCTTA OT obe3reHka Ha
AKTHBHTE IIPEAIIPUATHETO IIPHAATA TPUHITHITA HA CHIIECTBEHOCT.

33 OEAUTE HaA OﬂpeACAﬁHe Ha 0663H6HK2T2, AKTHUBHTE Ha APYX(CCTBOTO ca I"PYHHPZ.HH Ha
Haﬁ-MaAKaTa pﬂ3I‘paHH‘{I/H\42 rpyna AKTHBH, 32 KOUTO MOTAT Aa 6’bAaT pasrpaHH‘{eHH
TTapHYHU IIOTOLIH — CAMHUIIA, reHepHpaLua ITAPUYHA ITOTOLIH. B pC3yATaT Ha TOBa HAKOH OT
AKTUBUTE Ca TIPETACKAAHH 32 HAAWYHE HA O6€3HCHK3 Ha HHAHUBHAYaAHA 6232[, a APyTrH HaA
Oasza CAMHUIIA, renepnpama HapH‘IHH IIOTOLIH.

I/IHAHBI/IAYZ{A.HHTC AKTHUBH HUAU CAHHUIIHUTE, I‘CHCPHan_U’I IIApMYHH IIOTOLIH, Ce IIPETAEKAAT
32 HAAMYHNE HA MHAWKAITUH 34 O6€3HCHK3 Ha CTOHHOCTTA HM BEAHBK TOAHIIIHO KbM AATATA
Ha HU3TOTBAHE Ha 6aAcha, KaKTO M TOTraBa KOTaTO ChOWTHS AN IIpoMAHA B O6CTOHT€ACTBa
IIOKa3BaT, ye IIPEHOCHATAa CTOMHOCT Ha AKTHBHUTE MOXKeE Aa He 6'bAC BB3CTAaHOBEHA.
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B caywanTe, B KOMTO BB3CTAHOBIMATA CTOMHOCT HA AAACH AKTHB € HO-HICKA OT HETOBATA
BaraHCcOBa CTOMHOCT, 62AaHCOBATA CyMa Ha AKTHBA CAGABA A2 BbAE HAMAACHA AO pasmepa Ha
BB3CTAHOBHMATA CTOMHOCT Ha akTHBa. TOBa HAMAAEHHeE MPeACTaBAABA 3ary6a ot obesLieHKa.

BescranoBumara crofinocr ITPEACTABASIBA I10O-BHCOKATa OT HETHATA IIPOAKHA IIEHA HA
A2AeH aKTuB, OasHpaHa HA IIa3aPHU YCAOBHS, M CTOITHOCTTA B yrotpeba, OasmpaHa Ha
CEralrHaTa CTOHHOCT Ha IPOTHO3MPAHHUTE ObACIIH HAPUYHHU IIOTOLIM, OYAKBAHH Aa Ce
TOAYYAT OT aKTHBA B PAMKHTE HA ITOAE3HISA My CPOK Ha TOAHOCT.

C H3KAFOYECHHE Ha PCI’IYTQLIHHTH 34 BCHYKH OCTAaHAAW AKTHBH HA APY)KCCTBOTO KbM BCSKa
AaTa Ha OT4YeTa PBKOBOACTBOTO OpCEIICHABA AaAU CBIIIECTBYBAT MHAHKAIIIM, Ye 32.1‘}762'1"2_ oT
O6C3L[CHKH, IIpH3HATa B IIPEAXOAHHM TOAHHH, MOXKE€ Bedye Aa He ChIIECTBYBA HAHM Aa €
HaMaA€Ha.

3ary6HTe OT O0e3IleHKa Ha aKTHBH/ CyMaTa, C KOATO IIPEHOCHATa CTOHHOCT HAa AKTHBA
TIpEBHIIaBA HETOBAaTa Bb3CTAHOBHUMA CTOMHOCT/ ce OTJYUTAT KaTo TEKYIIl Pa3XOA 32
AEHHOCTTA.

PunaHCOBU AKTHBH

QUHAHCOBUTE AKTHBH BKAIOYBAT MTAPUYHN CPEACTBA M CACAHHTE KaTETOPHH (DHHAHCOBH
HMHCTPYMEHTH, C M3KAIOYEHHE HA XCAKHPALIHTE WHCTPYMEHTH: 32€MH I  B3€MAHHSA,
¢buHAaHCOBH aKTHBH, OTYHTAHH IIO CIIPAaBEAAHBA CTOIHOCT KaTo reuaaba MAM 3aryba,
MHBCCTHIUIH, ABPKAHM AO IMAACK, M (PHHAHCOBH aKTHBH, OOABEHH 32 MPOAAKDA.
QUHAHCOBHTE AKTHBH CE OTHACAT KbM PA3AHUHITE KaTETOPUH B 3aBHCHMOCT OT ILIEATA, C
KOATO ca IpHAOOHTH. [IpnHaAreXKHOCTTa MM KbM CHOTBETHATA KaTETOPUS CE MPEPA3TAECIKAL
KbM BCEKH OTYETEH ITEPHOA.

DuHaHCOBHTE AKTHBH C¢ IIPHU3HABAT, KOTaToO ApymeCTBOTO CTaHE CTpaHa IIO AOTOBOpHITTC
YCAOBHA HA HWHCTPYMEHTA HA AATATA HA CAEAKATA HAN AATATA HA VPEXKAAHETO.

HPPI II'bpPBOHAYAAHO IIpN3HABAHE Ha (i)HHaHCOB AKTHB APY)KCCTBOTO T'O OILI€HsABa IIO
CHpaBCAAI/IBaTa CTOHHOCT. PaBXOAI/ITC IIO CA€AKaTa, KOHTO MOTaT Aa 6"I)A8.T OTHECEHHU
AHPEKTHO KbM HPHAO6HB2.HCTO HAW HU3AABAHETO HaA Q)HHHHCOBHH AKTHUB, C€ OTHACAT KbM
CTOI‘/‘IHOCTTZ Ha CbHHQHCOBIrIH AKTUB HAM ITaCcHB, C HM3KAIOYEHHE Ha (i)IIHaIiCOBI/ITC aKTHUBIT
HUAH ITACHBH, OTYUTAHHU II0O CHpaBCAAI/IBa CTOWHOCT "Ip€3 oT4ETa 32 HPI/IXOAI’I u pasonH.

OtnucsaneTo Ha (bUHAHCOB akTHB ce U3BBPIIBA, KOTaTO APYKECTBOTO 3arybm KOHTPOA
BBPXY AOIOBOPHHTE IIPaBA, KOUTO ChCTABAABAT (DHHAHCOBHSA aKTHB — T.€. KOTATO C4 HM3TEKAN
[IpaBaTa 32 IIOAYYaBAHE HA ITAPUYHH IIOTOIM, HAHU € MPEXBbPACHA 3HAYNMATA YACT OT
PUCKOBETE M M3TOAHTE OT coOCTBeHOCTTA. TecToBe 3a 0BesIleHKa ce H3BBLPINBAT KbM BCAKA
AaTa Ha HSTOTBAHE Ha OaAaHCa, 32 A4 Ce ONPEAEAM AAAH Ca HAAHIE OBEKTHBHI
AOKa3aTEACTBA 32 HAAMYHETO Ha OOE3IIeHKa HAa KOHKPETHH PHHAHCOBH AKTHBM HAH Ipymnu
prHAHCOBY aKTHBHL.

Auxsennre ITAAIMaHUA ¢ Apyra IapH4HNu IIOTOIIH, CB’bpSﬂHI’I C IIPpUTEXKABAHETO Ha
CpI/IHaHCOBI/I HNHCTPYMEHTH, Ce OTpassBaT B Oryera 32 IIPUXOAHM U pa3xoAu IIpu
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[OAYIaBAHETO MM, HE3aBHCHMO OT TOBA KaK ce OLICHABA OAaAAHCOBATA CTONHOCT Ha
uHarCcoBuA akTHB, 32 KOITO Ce OTHACAT.

BCI/I‘{KH (i)I/IHaHCOBH AKTHBHU ITOAAEKAT HA Hposeph‘a 3a O6CSHCHK2.

Musectummm, ADPHAHI A0 TaAek, ca bHHAHCOBH HHCTPYMEHTH C HKCHpann nan
OTPEACAACMIT IAALIAHHSA H ONPEACACHA AATA HA [TAAEHKA. Muecrunmure ce OIIPEACAAT KATO
ABPIKAHIN AO IMAAEIK, AKO HAMEPEHIETO Ha PPKOBOACTBOTO Ha APYKECTBOTO e Aa ru ABPIKH
AO HACTBIIBAHE Ha ITaAeXa wuM. I/IHBCCTHLH‘II’ITC, A’bp}KaHH AO ITAAEK, IIOCAEABAILIO ce
OILIEHABAT ITO al\/IOpTI/I3I/IpaHa CTOMHOCT Ype3 MEeTOAA HA Cq)CKTI’IBHaTa AuxBa. B AOITbAHEHUE

HaCTOAII12 CTOﬁHOCT Ha U3YHCAeHHTE HapI/I‘IHH ITOTOIIN. BCH‘IKI'I IIPOMEHH B IIPpEHOCHAaTa
CTONHOCT HAa HHBECTHIIHATA CE OTUHTAT KaTo ¢bumHaHCOB pasxoa.

(DI/IHaHCOBH AKTHUBH, obsBenn 3a HpOAa}I‘\'(Sa, Ca OHe3:u CPHHHHCOBH AKTHBH, KOHUTO HE ca
KPCAI/ITH 1 B3EMaHHS Bb3HHUKHAAH B HpCAHpI’IﬂTHCTO, HUHBECTHUIIHNH, ADBDPIKAHU AO ITAAEK, TAHN
ql)PIHaHCOBH AKTHUBH, ABbDXaHMN 32 TBPTYBAHE HAHU BCHYKU q)PIHaHCOBH AKTHBH, KOUTO He

TOCACABAILIO CE OLIEHABAT IO CIIPaBEAAMBA CTOMHOCT, C M3KAIOYEHIE Ha TE3H, 32 KOUTO
HsIMa KOTI’IPOBKPI Ha Ha3apHaTa II€HAa HAa aKTHUBEH H333pI/I YUATO CHpaBeAAIIBa CTOﬁHOCT HE
MOXe Aa 6'I)AC HaAACKAHO OITPCACACHH. HOCACAHI/ITC CE€ OLIeHABAT IIO amopTHsHpaHa
CTOHHOCT IIO MeTOAa Ha eDeKTUBHUA AHXBEH HPOLIEHT HAH 1O cebecTofHOoCT, B CAy9ail ue
HAMAT cpHKcnpaH AACK.

3a HpoAa‘}K6a Cce BKArOYBAT B OTyera 3a IIPHXOANTE 1 pasxoAnTe 3a oryerHMs TIEPHOA,
KoraTto (pI/IHaHCOBHHT HHCTPYMCHT 6’bA€ HpOAﬂACH HANI O6CBL[6HCH.

Bemykn dunancosn akrupy ITOAAEKAT HA IIPOBEPKA 32 0OE3IIeHKA.

3aemu u  B3emamms, BB3HUKHAAN ITbDBOHAYAAHO B ApyxectBoto, (oBmuaitam 32
APYKECTBOTO Ca: B3EMAHUSA 110 IIPEAGCTABEHI SACMH, THPTOBCKH B3EMAHHUA H APYTH B3eMAHIS
€ AOTOBOPEH XapakTep, NpPeAOCTABeHH CPOYHH IADHYHHM A€NOSHTH B 6aHku u
Ap-tipeanpusatas, ALIK un aApyrer Buaose obAHTAIIEN, KOHTO He ce TbPIYBAT HA AKTUBEH
1a3ap) ca (HHAHCOBH akTHBH CP3ATACHI OT NPEANPHATHETO IOCPEACTBOM AHPEKTHO
HPEAOCTaBSHE HA IIADH, CTOKH HMAHK yeayrm Ha Aasen aeburop. Te ca HEACPHBATHBHMI
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cpHHaHCOBH HHC’I‘pyMeHTH C (i)}n{CHpaHo AT OIIDEAEGASIEMO ITAAIIAHE U HE ce KOTHpaT Ha
AKTUBEH rIa3ap

TLpI‘OBCKIlTe B3EMaHHUS ce O6CSL[CHHBZT, KOraTo e HaAUIe O6CKTI’IBHO AOK333TCACTBO, ye
ApPYXeCTBOTO HsiMa Aa e B CBbCTOAHIE A2 Chbepe CYMHTE ABAKIMHU My B ChOTBETCTBIIE C
OPHIMHAAHUTE YCAOBHA IO CAEAKATA. Cymata Ha obesrenkaTa ce OTIPEAEAS. KATO pa3AHKa
MEKAY ©araHCOBATA CTOMHOCT Ha B3EMAHETO M HACTOSAIIATA CTOMHOCT Ha ObaerTe
MAPHYHH ITOTOITH

Marepuasnn 3amacu

MaTepHaAHHTC 3aITaCH BKAFOYBAT MaTCpI’IaAH, HCSaB’prHCHO IIPOM3BOACTBO M CTOKH. B
CC6CCTOﬁHOCWa Ha MaTEepHAAHHUTE 3allacu ce BKAFOYBAT pasxoaure o 3aKYIIYBAHCTO HAH
IIPOHU3BOACTBOTO M, HpepaGOTKaTa n Apyru IIpeKn pa3xoan, CBBP3aHN C AOCTABKATA M.
(DPIHaHCOBHTC Pasxoam He ce BKArOgYBaT B CTO;IHOCTTZ[ Ha MaTCpHaAHHTC sarmacu. KoM Kpas
Ha BCEKH oOTYeTreH TIEPHOA MaTCpHaAHHTe 3aIIaCH  Ce OILIeHABAT IIO IIO-HHCKaTa OT
C€6CCTO;IHOCTT2 HM W TAXHATA HETHA peaAHsyeMa CTOﬁHOCT. CYMaTa Ha BCsAKa 0663H€HK2 Ha
MaTepHaAHHTC 3aIraCu AO HETHATA UM peaAnsyeMa CTOHHOCT ce IIPHU3HaBa KaToO pasx0A 3a
IIeproAa Ha O6C3HCHK2T2.

Hernaarta peaAusyeMa CTOHMHOCT HPEACTaBAfIBA IIPEAITOAATAEMATA IPOAaKHA IIeHA B
HOPMAaAHHA XOA Ha CTOMNAHCKATA AEHHOCT, HAMaAeHa ¢ HEOOXOAMMHTE PasxoAm 3a
SABDPINBAHE HA MPOH3BOACTBEHUS ITHKBA I PasxXOAHTe, HEOOXOAUMI 34 OCBIIECTBIBAIE Ha
nposaxkbara. B CAydYall ye MATCPHAAHHUTE 3aIIaCH Ca OHAM Bede OOe3leHeH AO HETHATA MM
PeaAn3yeMa CTOMHOCT M B ITOCAEABAI OTYETCH IIEPHOA Ce OKaiKe, Y€ YCAOBHATA AOBEAH AO
oOe3LIeHKaTa He ca Beye HAAHIIC, TO Ce BB3ITPHEMA HOBATA UM HETHA peaAnsyemMa CTOMHOCT.
Cymata ma Bb3CTAHOBABAHETO MOXKE A2 ObAE CAMO AO pasMepa Ha GaraHCOBaTa CTOMHOCT Ha
MATCPHAAHUTE 3aIaCH IPEAH 0Be3IeHKaTa. Cymata Ha OOpaTHO BB3CTAHOBABaHE Ha
CTOIMHOCTTA Ha MAaTCPHAAHUTE 3aI1aCH CE OTYNTA KATO APYTH TEKYIIH IIPHXOAH.
ApyxkectBoTO OIIPEACAS PA3XOAHTE 32 MAaTCPHAAHH 32I1aCH, KATO H3ITOA3BA METOAA CPEAHO
IIPETETAEHA CTOIHOCT.

Aarbnmn BBPXy AOXOAQ

TCKYILIHTC AAHDBbYHU AKTHUBH I/I/I/IAI’I ITacuBH IPEACTABAABAT TE3U 3AADAKEHUA UAN B3EMaHUA
oT 6}OA)KCT3, KOHTO Cce OTHACAT 3a TCKYIIIMs IIEPHOA 1 KOUTO He ca IIAATEHH KbM AATATA HA

aKTHB II0 OTCPOYEHH AAHBIM. Takwbp ce [IPH3HABA, KOIaTO CBINECTBYBA BEPOSTHOCT 3a
PEAAH3HPAHETO My TOCPEACTBOM BbAeII AAHDYH reqantu.
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HaCHBI/I 10 OTCquCHI’I BPCI\ICHHH pasAanku ce IIPM3HABAT B ITbAEH paSMCp. AKTI/IBH 110
OTCpO‘ICHH BpeI\ICHHI/I PasAmKH ce IIPMU3HABAT CAMO AO CTEIICHTA, Ye C'bLHCCTBy'BB. BCPOHTHOCT
T€ A2 OBAAT YCBOCHN UPes BbASIII AQFD T nevantn.

3a OHPCACAHHC Ha pa3Mepa Ha aKTHBUTEe u ITaCuBHTE I10 OTCPOYEHU AAHBIIHU Ce opraarart
AaHDbYIYHH CTaBKH, KOHTO ce OYaKBa Aa 6’1)/.\3'1' BaAAMAHHU Hp€3 IIepuoAa Ha TsAXHATA
PeaAmsarrms.

CITPaBC‘AAHBaTa CTOﬁHOCT Ha aKTUBU MAH ITaCHUBH, KOATO e OTpa3zeHa AHPCKTHO B KamuTaAa
(TaKHBa KaTo TIpEOIIeHKa Ha 3€M}I) CC€ OTpasAaBaT AHPCKTHO B KaITTaAa.

IMTapu u napmunu exsuBarermrn

ApyxectBoTo orunTa kKato TIAPH 1 MAPUYHH CPEACTBA HAAHYHITE napu B OpoH, mapmamn
CPEACTB2A 1O GaHKOBH cmeTKH, ACIIOSHTH, KPATKOCPOYHH H BHCOKOAMKBHAHM HMHBECTUIIN,
KOHTO €4 ACCHO OBPBIIAECMH B MAPHYEH eKBHBAACHT It CPADDKAT HEIHAYHTEACH PUCK OT
HNPOMAHA B CTOMHOCTTA CIH.
Oruera 3a mapmunmre mororm sa TICPHOAA € HSTOTBEH IO IIPEKMS METOA, ChrAACHO
usuckBanusaTa na CC 7,
3a neAnTe Ha H3rOTBAHETO HA Ot4era 32 mapuunnre nororur:
® TOCTBIAEHHATA M MAALIAHHATA 11O KPCAHTH M ANXBH IIO TSX, IPEAOCTABEHN Ha
TPETH CTPaHI(KOUTO He ca KpeanTn TIPEAOCTABEHH OT (PHHAHCOBA HHCTUTYLIIS) ce
BRAIOYBAT B IAPHYHHTE IOTOLM OT HHBECTUINIONHA AEHHOCT.
® TIIOCTBIAEHMATA M MAAMMAHUITA O KPCAUTH H AHXBH IIO TAX, IIPEAOCTABEHH OT
unancosn HHCTHTYIIMI  Ce BKAIOYWBAT B NAPHYHITE IIOTOII OT (PUHAHCOBA
AEITHOCT.
* Ilapuunmre nocremaenms ot KAMCHTH M IAAIIAHWATA KBM AOCTABYMIUT ca
HpeAcTaBenu 6pyTHo, ¢ BrAtouen AAC.

Kanonraa

AKIHOHEPHHAT  Karmrran Ha  Apyx)ecTBOTO OTpas3fABa HOMHHAAHATA CTOIHOCT Ha
EMHTHPAHUTE aKIHH U B ChbOTBETCTBUE Che ChAeOHATA My permcTparts.

Crraacwo msnckBanusra mHa T'bprosekus sakon n yCTaBa, ADYXKECTBOTO € AABKHO A2
opmupa i 3akoHOB peseps ,,pona Peseppen”.

(DHHaHCOBHHT PE3yATAT BKAFO4YBA — TCI\'}’I[IQ nequ6a/3ary6a = TGKYU_II/IH 3a rnepuoaa
(bHHaHCOB pC3YATaT, OHpCACACH oT OT‘IGTa 3a HpHXOAI’ITC 158 pasonnTe 158 HanyHaHHTC

nmeqgaAou " HCHOKpHTH 321TY6H.

Iloayuenn 3aemn
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aMoansnpyeMa CTOMHOCT. PaSAI/IKHTC MC)KAY cyMaTa Ha IIOAYYCHHTE 3a€MH, HETHO OT
pasxoaure 1o CA€AKaTa, U CTOfIHOCT]"a Ha U3IIAAII[aHE ce IIPHU3HABAT B OmeTa 32 IPUXOAH U
pasxoawn 3a nepmuoAa Ha 3a€Ma, KaTO C€ M3ITOA3BA METOADBT HaA C(i)CKTI/IBHaTa AHXBA.

HCHCBOHHK U APYTH 3aABAKEHHAS KbM IIepCcoHaAa

3aapAkeHHATa 30 AOXOAN HPH IICHCHOHHUPAHE, KOUTO ce npusHasaT B OTyeTa 34 IIPUXOAHTE
T PasXOAHTE 32 IEPHOAA, IIPEACTABAABAT Cerarmara CTOHMHOCT Ha 3aABAKEHHATA 3a
Aepurupann Aoxoan. [Taanose 32 AepUHIpPaHN BHOCKH — Ipasureactsoro Ha Boarapus

Bb3HHKBAHE.
Ky apyxectsoto mmva cospanen u yHKIEOHIpam YacTen AOBpOBOAEH ocurypuTesen
oHA.

HAQTCH TOAHIIIEH OTIIyCK - APY)KCCTBOTO OTYHUTA KpaTKOCpO‘:IHI/I 3AABAKEHHS I1O
KOMHCHCI/IpyCMI/I OTITYCKI/I, BBb3HUKHAAHU Ha 6333 HEN3IIOA3BAH ITAaTeH TOAMIIIEH OTIIYCK B
CAyYanTe, B KOUTO ce OYaKBa OTIIYCKUTE A2 BB3HUKBAT B pamMKuTe Ha 12 MECEIIa CAEA AaTaTa
Ha OTYeTHHs TIEPHOA, Hp€3 KOHTO HAa€TuTe AHIIA ca IIOAOXHAH pr,Aa, CB'bpSaH C Te3n
OTITyCKH. KpaTKOCpO‘-IHHTC 3AABAKEHUSA KbM II€EpCOHAAA BKAIOYBAT 3aIIAATH W BHOCKH IIO
COILIMAAHU U 3Ap2BHI’I OCPII'ypOBKH.

PUHAHCOBH macHBH

PuHAHCOBHTE MacuBH ce KAaCHHIMPAT cho6pasHo 1eaTa [pH ITOEMAHETO UM: AbpkaHn
32 TbpryBaHe- TE3M MAaCHBH, KOHTO Ca HOETH C Iiea HIOAy9aBaHE Ha re4aAba B pesyATaT Ha
KPaTKOCPOYHO KOAeOaHME B LeHHTE MAM AHADPCKHUTE MapkoBe; AbpPKAHH A0 HACTBIBAHE
H2 TIAACHK — TAKHBA, KOUTO APYKECTBOTO HMa MOAOKHTEAHO HaMEPEHHE U Bb3BMOKHOCT Aa

H3A2ABAHETO My.

CACA I'bPBOHAYAAHOTO IIpH3HaBaHe (i)I/IHaHCOBI/ITC ITaCHBH Ce OIIeHABAT:

Ilo aMoansnpyeMa CTOWHOCT C H3IIOA3BAHETO METOAA HA CCI)CKTHBHI/IH AHXBCH IIPOIIEHT —
(i)HHaHCOBI/ITC ITaCHuBH, KAaCHCbHL[HpQ.HH KaTo A'bp)i(aHH AO HAaCTbIIBAaHE Ha ITAACK U
(i)I/IHaHCOBI/ITC ITacuBH, KAB.CHq)I'IL[HpaHH KaTo BBb3HUKHAAN IprBOHatIaAHO B
HPCAHPI/IHTHCTO
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IIPH ITOTEHILIMAAHO HC6AaI'OHpI/IHTHH YCAOBHAL. Berukn pa3xoAn, CBbpP3aHHM C AHXBH, Ce€
IIpH3HABAT KaTO q)HHaHCOBH pasxoan B Oryera 32 IIPHXOAH U pa3xoAmn.

bBaukosu 3aemu C€ B3EMAT C LieA ABATOCPOYHO ITOAITOMAaraHe AEHHOCTTA Ha APY)KCCTBOTO.
Te ce O'I'paSH.‘BaT B OasaHca Ha APY)KCCTBOTO, HETHO OT p23XOAHTe 1o HOAY‘-IaBaHCTO Ha
KpeAuTa.

(I)I/IHaHCOBHTC ITaCHBH CE€ OTIIMCBAT CAMO KOTIaTO Ca IIOTACEHH IIO CAHH OT CACAHHUTE HAYUHU
— 32ABAXKEHHETO € OTITIAAHAAO, 3AABAKEHHUETO € AHYAHPAHO, CPOKBT € U3TEKbA.

T’bpl“OBCKHTC 3AABAKEHUSI Ce IIpHU3HaBaT ITbPBOHAYAAHO IIO HOMHWHAAHA CTOHHOCT M
BIIOCACACTBHE CE€ OIIEHABAT IIO aMopnlsnpyema CTOﬁHOCT, HaMaA€HAa C ITAAIlaHUA IIO
VPEXKAAHE HA 3aABAKEHHUETO.

Apyru npoBH3NH, yCAOBHH AKTHBH ¥ YCAOBHH IIACHBH

IlpoBusnuTe, MpeACTABASBAII TEeKyIIN 3aABAKEHUA Ha ApYy*ecTBOTO, IPOU3THYAIIN OT
MHHAAHM CbOUTHS, YPEKAZHETO HA KOETO CE OYaKBA AA IIOPOAH HEOOXOAMMOCT OT HM3XOASII
TMApHIEH IIOTOK OT peCypcH, ceé IIPHU3HABAT KATO 3aAbAKEHHA HA ApyxecTBOTO.
[IpoBu3uuTe Ce MPU3HABAT TOTaBA, KOTATO €A M3ITHAHEHH CACAHIITE YCAOBUA:

® APpyRECTBOTO MMa CETAITHO 3aABAKEHHA B PEe3yATaT OT MHHAAHU CHOUTHSA

® Ma BEPOATHOCT 33 IIOTACABAHE HA 33aABAKEHHETO A4 ObAC HEODXOAMM ITOTOK

pecypcu 3a Aa HbAE YPEACHO 3aABAKEHHETO
® MOKe Aa ObA€ HAIPABEHA HAACKAHA OIIEHKA HA CYMATA HA 3aABAKEHIETO

Cymara, IPH3HATA KATO HPOBM3HA, TPEACTABAABA Hal-A00paTa NpUOAMSHTEAHA OIEHKA Ha
HSXOAAIIUTE TTAPIYHA ITOTOIM OT PECYPCH, HEOOXOAHMM 32 YPEKAAHETO HA HACTOALIOTO
SAAPANCHIIE KbM AataTa Ha Oasamca. [lpm ompeaeasmero Ha Tasm  mait-Ao6pa
OpUOANBHTEAHA OLIEHKAa APYRKECTBOTO B3HMA IIOA BHIMAHIE PHCKOBETE H CTeIleHTa Ha
HECHIYPHOCT, CBIIBTCTBAIA MHOTO OT CHOMTHATA H OOCTOSTEACTBA, KakTO M ehekTa OT
IIpOMAHATA Ha CTOHHOCTTA Ha TIApUYIHNUTE CpEACTBa BBB BpeMeTO, KOratTo Te€ mMaT
3HAYUTEAEH €EKT.

HpOBI/I3HHT€ ce IIPETACKAAT KbM BCAKA 6aAch0Ba AaTa ¥ CTOMHOCTTA UM Ce KopHera, TaxKa
¥€ A2 OTPa3u Hall-A00OpaTa NPHOAM3HTEAHA OIEHKA KbM AATATA Ha Oaramca. AKO Bede He ¢
BCPOHTHO, ue 11e e HeO6XOAIfH\«I H3XOAAIIL ITOTOK pCCYPC 3a pr)KAaHC Ha 3aABAKEHUETO, TO
IIPOBM3MATA CACABA Ad CE OTIIHIIIE.

Apy)KCCTBOTO HE ITpH3HABA YCAOBHH AKTHUBH ¥ YCAOBHH 3aAbAKEHUS.

4. OnosectaBaHus

4.1 ABAroTpaiinn akTuBH
411 AwmArorpaiiHu MaTepHAAHE AKTHBH

OTuerHaTa CTOMHOCT HA HAITBAHO amoptusupanute AMA e KakTo cAeaBa:
Marumsm, MTPOM3BOACTBEHO ODOpPyABaHE U amapatypa — 2 XHA. AB
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Ilpes 2011 r. e usBbpuIeHa obesrenka. Ha MPUTEKABAHUA HEABIKIM UMOT — €T OT CIPaAa
HA OCHOBAHHE OIIEHKA OT AMIIEH3HPAaH oreHuTeA. Baamcosara cTofiHocT B pesyATaT Ha
obesnienkara Ha nMOTa € 716 X1A.AB. [Ipean obesrenxaTa e B pasmep Ha 1 004 xuA. AB.

[Tocowermar mmor ¢ sar0ken KaTo 0BE3NEHEHIE IO CKAIOYEH OT Apyx)ecTBOTO AOTOBOP 32
GaHKOB KpeAuT B pasmep ua 300 000 eBPO, KOHTO € H3uAAo moracen kM 31 aekemspu 2014
TOA.

4.2 Or1cpouenn AaHBUYHE AKTHBE W HACHBH

OTcpouennTe AAHBIM BB3HUKBAT B PE3yATaT Ha BPEMEHHH Da3AMKH, OTDPA3EHH 10
IaCHMBHHUA METOA, M H3ITOA3BANKU AAHBUYHN cTaBku oT 2015 10% (2014 10%), morar aa
ObAAT IPEACTABEHH KATO:

2015 2015 2014 2014

Orcpouenn Orcpouenn Orcpouenn Orcpouenn

AAHBYHH AAHBYHH AAHBYHH AAH'BYHHI

AKTHUBHUA macuBHu AKTHBH macuBHA
Berrukn cymu ca B xuasam aesa ‘000 aB ‘000 aB ‘000 aB ‘000 AB
VImoTu, Marmmsn, chopbikenus i 23 25
obopyaBaHe - obesreHka

23 25

Bmx moscnenne 4.13 BbB Bpb3Ka ¢ Pasxoaa 3a AAHBITH Ha ApyxecTBOTO.

4.3 Bsemanusa

2015 2014
‘000 aB ‘000 aB

Twproscku B3emanus, HETO , B T.4.

B3emannsa or kAmenTH M AOCTABUMIH, B T.U. 58 77
- Bsemanusa ot kamenTn B CTpaHaTa 58 77
Apyru B3emanusn, B 1.9. 4 3
Haasrecen xopm. aambk 1 -
[Ipeaocrasen aemosur 3 3

Apyrn BzemanusaTa npes 2015 roamna ca BbB Bpb3Ka, IIPEAOCTABEH AENO3UT Ha Eraxua
CobetBenoct EOOA B pasMep Ha 3 XWA. AB U HaABHECEH KOPITOPaTHBEH AAHDBK B pasMep
Ha 1 XUA. AB.

Hpyru B3emanusita npe3 2014 roauua ca sbs BPB3Ka, ITPEAOCTABEH AEHO3UT Ha Framma
Cobetenoct EOOA B pasmep Ha 3 XHA. AB
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44 ITapmunn cpeacrsa

2015 2014
‘000 AB ‘000 aB
Maprarmn CpeAcTBa B Gpoit 97 38
Iapurarm cpeactsa B Garkn 23 38
120 74

2015 2014
‘000 aB ‘000 AB
AKIIN HAITBAHO ITAQTEH 156 156
- B HAYAAOTO HA TOAHHATA 156 156
-~ EMHTUDPAHH IIPe3 TOAMHATA
AKIIH HAITBAHO TTA2TEHI Kb 31 AekemBpu 2015r. 156 156

CIIHC'LKI)T Ha OCHOBHHUTE aKIlHOHepH HA APY)KCCTBOTO € IPEACTABEH KAKTO CA€ABaA:

Axmmonep 2015 2015 2014 2014
Bpoi % Bpoi %
AKIIIHT Axrtrrm
[Tetko Acenos Acenos 5200 33,333% 5200 33,333%
Pymen ITetpos Aonosckm 5200 33,333% 5200 33,333%
_Mupocaasa I'ocrroannosa Crpbmcka 5200 33,333% 5200 33,333%
15 600 100 15 600 100
AuBuaenTn

TFoammuoro 06110 cbOpanme Ha ApymecTBOTO 32 peaxoAnata 2014 roamma, e B3eao
Pelllenne HeTHata mewanba or 2014 roa s pasMep ma 55 xmA. AB Aa ocrame kaTo
HEpaslipeAcAeHaTa ewasba OT MHHAAN TOAMHIL,

ITpe3 2015 roa. ApyxectoTo He oTumTa TEYAABa OT AEHHOCTTA CH.
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4.6 Twprosckm 3aALAXeHUS T MOAyUeHT aBancH
2015 2014
‘000 aB ‘000 aB
TBProBekn 3aAbAKEHHA KbM AOCTABYHIIH, B T.9. o 3
KbM AOCTaBYHIIE OT CTPAHATA < 3

He ca IIPEACTaBEHHA CIIPpAaBCAANBH CTOHMHOCTH Ha TbPrOBCKHUTE M APYTH 32ABAKEHUS], TBHI
KaTO IIOpaAun I\paTKOCpO‘IHI/IH M xapalcrep, PBKOBOACTBOTO Ha ,Apy‘IKCCTBOTO CYHuTa, 4e

CTOHHOCTI/ITC IIO KOHUTO Te€ ca TIPEACTABEHHU B 6aAcha OTpassABAT TAXHATA CITPABEAAWBA
CTOHHOCT.

4.7 Apyrure 3aAbAYKEHHA Ca KAKTO CAEABA:

2015 2014
‘000 aB ‘000 aB
AaHbUHHE 3aABAKEHIA - 2
- 2
4.7.1 AambuHHT 3aABAKEHHS
2015 2014
‘000 aB ‘000 aB
AAC = 1
Koprm. Aambx - 1
= 2
4.8 Pasxoam 3a maTepuasn
PasxoAuTe BKATOUBAT:
2015 2014
‘000 aB ‘000 AB
Pasxoan 3a o6opyasane 2 2
Pasxoan 3a pemonTH 2 4
Pasxoan 3a o63aBemaarie 6 5
10 11
4.9 Pa3xoau 3a pEmEAR yeayrn
PasxoauTe BKATOUBAT:
2015 2014
‘000 AB ‘000 AB
Oauropckn yeayru 1 1
Paszxoan 3a Haemu = 1
Pasxoan o Tekyr PEMOHT U IIOAAPBKKA = 1
Pasxoawn 3a MecTHI AambIH T TakcH 6 5
7 8
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4.10 Pasxoam 3a Bb3HATPAXKACHHUA

Pa3XOAI/ITC BKAFOYBAT:

2015 2014
‘000 aB 000 aB
PasxoAm 3a 3amaatu 3 3
3 3
411 Pasxoam 3a aMopTU3anu| u obe3nmenxa
Pasxoawure BrATOUBAT:
2015 2014
000 aB 000 AB
Pasxoau 3a amoprisarru 34 34
' 34 34

Kem 31.12.2012 rop. e U3BbPLICHA OLEHKA OT HE3aBUCHM OLCHUTEN Ha HEIB>KMUMHM
MMOTH, B PE€3YNTaT Ha KOSTO CTOMHOCTTA Ha oduc nomereHHeTo, HaxoasIO ce B rp.
Codus na yn. Tpakus 15 e obe3ueHeHa ¢ 288 xu. s

412 Apyru ¢purancosn IPAXOAM u pa3xoAm

2015 2014
‘000 aB ‘000 AB
Pa3xoanm 3a Auxsu n Apyru (huHAHCOBH Pa3xoAu
Pasxoau 3a anxsu o IIOAYYEHHU 32eMU - 6
Pasxoan 3a 6amkosm TaKCH ¥ KOMHCHOHHIT 1 3
9

4.13  Pasxoam 3a AAH'BIIH

OuaxkBannTe Pa3xXoAn 3a AaHbIm, Gasupanyu Ha e(PeKTHBHATA AAHbYHA CTaBKa B pasmep Ha
10 % (2014 r.: 10 %) u AefictBuTEAHO TPH3HATHTE AAHBYHHTE PasxoAH B OTuera 3a
TIPIXOAHTE U Pa3XOAHMTE MOTAT A2 HbAAT PaBHEHH KaKTO CAEGABA:

2015 2014
‘000 AB ‘000 aB
[lewanba/(sary6a) 3a IEPHOAA MpeAn (-2) 61
AAHBITH
Aanbyna cTapka 10 % 10 %
Ouaxsan pasxoa 3a aanni -
DBazucua Aampuen baszucua Aarpuen
cyma ecext cyma edext
mpu 10 % pu 10 %

KOpCKHEK B YB€AMUYECHHE )i |
HaMaAeHue oo AaHBYHATA
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AeKAapanus
Kopekiimn ma cymu, mermmoaseskarm wa (51) (5) (53) ()
obAaraHe ¢ AAHDBK — B HAMAAEHITE

Kopekiim 3a menpusmatn 3a aamsunu 35 3 34 3
LICAH CYMH — B yBEAHYEHHUE

Texym pasxoA 3a AaEBK Chraaceo (19) (2 42 4
AQHBYHATA ACKAAPAI[HA

Orcpouenn panwnu 3a OITP

Orcpouen AambueH pasxoa (pmxoa), B

pesyATar orT:

- BB3HHKHAAH OTCPOYEHH AAHBYHH - - - -
[TACHBH

- ODpaTHO mposBAGHHME HAa OTCPOYEHH 16 2 16 2
AAHBYHH NTACHBH

AelicTBUTEACH DPa3XOA 32 AAHBK - 6

BBPXy neuasbara

BI/I)KTC nosicHenue 4.2. 1o OTHOIIIEHHE HA OTCPO‘ICHI‘ITC AAHDBYHHU AKTHUBH U ITACHUBH.

4.14  CaeAxm cBbC cBBp3aHE ALNA

3a II€EATA Ha HU3TOTBAHETO HA HACTOAILIHUAT Ct)I/IHaHCOB OTYET CAYKUTECAHUTE HA PBKOBOAHH
HOCTOBC/KA}O‘IOB YIIPpaBA€HCKH HCpCOHaA/, KaKTO H APYZKECTBA, KOHTpOAHpaHI‘I OT THAX, C€

TPETHPAT KaTO CBBP3aHU AMIIA.

TpaHSaKI_IPII/ITe CbC CBbP3aHMU AWIIA HE Ca HU3BbPIUBAHU IIPpH CIIELIMAAHH YCAOBHA 1 HUKAKBU
TapaHIIMHM HE ca ouAn IIPEAOCTAaBAHH HAH TTOAyYIaBaHU.

I1pes 2014 u 2015 r. apysxectBoTO € HMaAO (pHHAHCOBH M THPIOBCKH B3aMMOOTHOLIEHHA
CbC CBDP3AHM AL H € H3BBPIIMAO CACAKH IO MOBOA IOAYYaBAHE HA YCAYTHL

4.14.1 CaeAx: cbC CBBP3aHE AMNa

2015 2014
‘000 AB ‘000 aB
Iloxynxm ma croxm m ycayrm
- HOKynku Ha ycAyru ot Ctpbmcka u [lerposa AaB.Ap-Bo - 1
4.14.2 Caapa xbM Kpas HA roAuHaTa
2015 2014
‘000 AB ‘000 aB
3aABAKEHEA KM CBBP3aHH AUIA, B T.U: - 2
T'bproBeku 3aabAxeHus
- Crppmcka u ITetpoBa — AABOKaTCKO APY#KECTBO 2 2
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4.15 AeiicTBamo upeAnpusaTHe

DUHAHCOBUAT OTYET € M3TOTBEH Ha [PUHINIA HA A€HCTBAIIO HPEANPHATHE, KOMTO
IIpCAHOAaI‘a, e Apy)KCCTBOTO I1re HpOA’bA}KI/I ACfIHOCTI'a CH B O603pI/IMO GLACH_IC.
HPCAHPHHTI/ICTO HsJIMAa HHTO HaMCpCHI/IC, HUTO HCO6XOAI/H\40CT Aa AHKBHAI’I‘pa % 9,9%
3Ha‘{HTCAi—IO Aa HAMAaAN 06€M2 Ha CBOATA AeﬁHOCT.

4.16 Co0mrna, HACTHIMAN CAEA AQTATA HA Garanca

32 HCpPIOAa CA€A AaTaTa, KBM KOSTO € CbhCTaBEH (i)HHaHCOBHﬂT OTYET, AO AaTaTa Ha
Hye;AHKy'BaHCTO My HC€ Ca HACTbIIUAM BaXHH I/I/H.AI/I 3HAYUTEAHHU 32 ACfIHOCTTa Ha
HPCAHPI’IHTHCTO HCKOpHrIIpaH_[I’I C’b6I/ITI/IH, HEOITOBECTABAHETO HA KOHUTO 6I/I ITIOBAMSIAO 324
BHpHOTO U YECTHO HpCACTaBﬂHC Ha CbHHaHCOBHTC OTYETH.

Hacrosammuar dunancos otuer Ha MITP UMOTU AA e mpret ot CeBeta Ha AUPEKTOPHUTE
Ha ApyxecTBOTO Ha 18.03.2016 r. 11 e moamucan ot:
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H3zrorsua:

- Hsn.Aupexropm: .
Aara: 18.03.2016 r. [



