Hpyoscecmaen dozosop na CACA ECTEHT Bned OOJ / Articles of Association of SASA

ESTATE Blvd LTD
JIPVKECTBEH JIOTOBOP ARTICLES OF ASSOCIATION
HA IPYIKECTBO C OFPAHHYEHA OTTOBOPHOCT OF A LIMITED LIABILITY COMPANY
CACA ECTEHAT busg 00 SASAESTATE BLvbLTD

Tosm JlpykecTBeH HOroBOp € mpHeT Ha
30.10.2017 r., chrnacHO DpOTOKON — peNIeHUe Ha
crapyxuammate B8 CACA ECTENUT Baspx OO0,
JPYXKECTBO, YUPEJECHO A CHIIECTBYBAMIO CHITIACHO
3aKkoHuTe Ha P.Bhirapms, BIECaHO B THPrOBCKHS
perdctsp OpH AreHmus mo BmacBaHuaTa ¢ EMK
204136213 m ypexna OCHOBHMTE NpaBa H
3aL/DKEHM Mexny cbapyxuaumure B CACA
ECTEMNT Basx OO

These Articles of Association have been adopted on
30.10.2017 by virtue of written-resolutions of the
shareholders in SASA ESTATE BLvD LTD, a company
incorporated and existing under the laws of Republic of
Bulgaria, registered with the commercial register at the
Registry Agency under UIC 204136213 and scttle the
main rights and obligations between the shareholders in
SASA ESTATE BLvp LTD

L. OBIIA ITOJIOKEHMA

I. GENERAL PROVISIONS

Yaen 1
Xapaxrep Ha JIpy:xecTBOTO

Article 1
Character of the Company

(1) CACA ECTEMT Basa OO/, sapuvano no-
patarbk B JloroBopa "JIpyxkecrBoTO" €
CaMOCTOSITEIIHO IOPHAMYECKO JHAIE, OTACAHO OT

CBOHTE ChAPYKHUIIA.

(1) SASA ESTATE BLvD LTD, hereinafter referred to
as the "Company”, shall be an independent legal entity,
distinct from its shareholders.

(2) CACA ECTEHT Bara OO/I ¢ npyxecTso ¢
OrpaHm4dcHa OTTOBOPHOCT ChC ChAPYXHUIIA!

1. Pagocian Xpucrob Tpeupos EI'H
8302016629, ponen Ha 01.02,1983 roa. B rp.
Codbns, P. Benrapns, xmusym B rp. Iletpmd,
yn. “Mapuma” Ne 1, P. DBwnrapas,
npurexapan Jlraaa kapta: Ne 640488448,
u3ganesa ma 12.07.2010 rox. or MBP -
bnaroesrpan

2. Acen JAnavmuTpos Muxos, ETH
8312116461, nx.Ne 187861694, m3n. ma
25.06.2004r. or MBP-Codus, anpec Codus
1415, paiion Bmroma, xB.[[paraneBma, yi.
412 Ne 1A

3. Anocronoc Xpacroc IlanaepTnmny,
poner Ha 31.08.1970 roa. B rp. Homc,
I'epmamma, xuBym B rp. Comyn, ym.
Kam6ypormy Nel, P. I'spmas, mprTexasam
mgna xapta: Ne @ 188436, m3pamena ma
01.11.2001 roa. ot I1Y - Conyn, P.I'npras

4. Bupraama Emmanynn VMuxajaksd, poeHa
aa 13.04.1945 roa. B rp. Mpaxmo, Kpar, P.
I'vpoms, sxmByma rp. Hpawmo, yn.” {aoc”
Nel0, Kpumr, P. I'spmus, npurexasama
mmaHa Kapra: Ne AE 967090, m3nanena Ha
14.06.2007 rox. or IIY - Hpaxmo, P.

Iepras,

(2) SASA ESTATE BLvD LTD is a company with
limited liability with shareholders:

1. Radoslav Hristov Trendov PIN 8302016629,
borm on 01.02.1983 in Sofia, Bulgaria, address
Bulgaria, Blagoevgrad, Petrich Municipality, 2850
Petrich, 1 Maritsa Str., ID No, 640488448, issued
on 12.07.2010, by MIA Blagoevgrad

2. Assen Dimitrov Mihov, PIN 8312116461, i.d.
card 187861694, issued on 25 June 2004 — Sofia
1415, with address: Sofia, Vitosha District,
Dragalevci, 1A 412 str.

3. Apostolos Christos Papaefthimion, born on
31.08.1970 in Neuss, Federal Republic of
Germany, lives in Thessaloniki, 1 Kamburoglu
Str., Greece, holder of ID Ne F 188436 issued on
01.11.2001, by Police Station - Thessaloniki,
Republic of Greece

4. Virginia Emmanuil Mihalaki, born on
13.04.1945, in Iraklio, Crete, Republic of Greece,
lives in Iraklio, 10 Dios Str., Crete, Republic of
Greece, holder of ID card Ne AE 967090, issued
on 14.06.2007, by Police Station -Iraklio, Republic
of Greece

5. DIMITRIOS PAVLOS BORODIMOS, born on
26.03.1974 in Dusseldorf, Federal Republic of
Germany, address Greece, Igoumenitsa District,
Spatiza Mavrudi., ID No. AZ 751120, issued on
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5. JAHMHATPHOC IMABJIOC
BOPOAAMOC, poxex Ha 26.03.1974 r. B
rp. ocennopd, epmanma, xwsym B c.
Crnatusa Maspyan, o6n. Hrymenuna, P.
I'spmus, nputexasam Jlwyna xapra: Ne AZ
751120, u3nanesa ga 03.09.2009 r, ot IIVY -
Hrymenuna, P. I'spoms.

03.09.2009.

(3) py»recTBOTO HEe OTroBaps 3a 3aMLDKCHAATA
Ha ChApyXHEIMTE. CHAPYXHHALIMTE OTIOBApAT 32
3agbiDKeHnATa Ha JIpyxecTBOTO 10 pasMep Ha
JUI0BAaTa CH BHOCKA B KalATana Ha J[pyxecTBOTO.,

(3) The Company shall not be liable for the obligations
of the shareholders. The sharecholders shall be liable for
the Company’s obligations up to the amount of their
share participation in the capital of the Company.

Ynen 2
Hanvenonanne (®opma)

Article 2
Business name

(1) Popmara Ha JlpyxectBoro e CACA
ECTEUT baex OOJMd, xoero ce H3MHCBA ¢

(1) The business name of the Company is CACA
ECTEMNT Basx QOJ and shall be transcribed in Latin

natuHckH OyksH, KakTo cieasa: SASA ESTATE | as SASA ESTATE BLvp LTD.
BLvD LTD.
YUnen 3 Article 3
Cepajnme 7 aapec Ha ynpasjeHne Seat and registered office

(1) Cemammmero Ha JpyxecTBOTO0 € rpaj
Codus.

(1) The seat of the Company shall be Sofia.

(2) (usm. ¢ pewenue na OC na ceopysscnuyume om
30.10.20172.) Codua 1680, o6muma Cronvuna, pation
BopoBo, kB. KpacHo ceno, yn. IlnpuHcku mpoxon Ne
55, BXx.A, er.6, at.7

(2) (amended by decision of GM of the shareholders on
30.10.2017) Sofia 1680, Sofia municipality, Borovo district,
Krasno selo, 55 Pirinski prohod Str., en.A, f1.6, atelier 7

Ynen 4
Cpok

Article 4
Term

ComectByBaHeTro Ha [lpyxecTBoTo He
OrpaHu4aBa ChC CPOK.

ce

The existence of the Company shall not be limited by
any period of time.

Ynen 5
IIpeamer Ha geiimoct

Article 5
Subject of Activity

Jpy>XecTBOTO HMa CIICIHAAT NPEIAMET Ha JeHHOCT
TEPrOBUs € HEJBHKUMO HMMYIOECTBO H C
HENBMKAMH MWMOTH; HOKYOKa, CTPOEX H
of03aBe’kaaHe HAa HEJIBIKAMHM HMOTA ¢ Ien
npojaxkba WM OTQaBaHe NOJX HaeMm /apeHya/
;KOMMCHOHHH CHEIIKH; TBPrOBCKO
NIPENCTABUTENICTBO, NOCPEAHAYIECTBO W arcHCTBO
Ha MECTHH M YYXACCTPAHHH IWMIA; TEKCTEUIHH,

The Company shall have the following subject of
activity real estate trade; purchase of buildings and
furniture of real estate for sale / rental of real estate /
arenda / commission commitments; commercial
representation, intermediate and agency for local and
foreign persons; textile, shepherd and confectional
services; internal, innovative and international transport
of carriage by automobile transport; warechouse and
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IIMBAMIKA ¥ KOH(EKIHMOHHH YCHYTH; BBTPEINCH,
BLTPEITHOCOIIHOCTCH M MEXAYHApOJieH TPEBO3
Ha TOBAapH C aBTOMOOHJICH TPaHCIOPT; CKIaj0Ba
H CICIHIMOHHA JEeHHOCT; MOKYIIKA HA CTOKM MK
ApYTH BemE ¢ [en npopax0a B IIbpBOHAYANEH,
npepaboTeH mnE oOpaboTeH BHA; BHOC, H3HOC H
PEEKCIIOpPT Ha CTOKM; Opojaxk0a HA CTOKH OT

coOcTBEHO IIPOH3BO/ICTRO; KOHCYJITaHCKa
JIEAHOCT; CAENKH ¢ HHTENEKTyalHa COOCTBEHOCT;
XOTEHEPCKH, TYPHCTHYECKH, PeKIIaAMHH,

AB(QOpMAaMOEHY, NpPOrpaMHM, HMIIPECApCKH
YCIYTH; MEHMXXMBHT, KaKTO M BCAKAKBH IpYTH
NeHHOCTE M YCIYTH, He3aOpaHCHW H3PHIHO ChC
3aKOH, ClI€A H3JaBaHe HA  CBOTBETHOTO
paspemeHue, aKpeUTamms, JUNOCH3, ako TOBa Ce
A3HMCKBA.

forward processing; purchase of goods or other items for
sale in an initial, processed or modeled type; import,
export and re-export of goods; sale of goods from own
process; consultative activities; intellectual property
deals; hospital, tourist, advertising, information,
programming and impressary services; management,
and any other activities and services expressly expressly
provided by law, after the issuance of a relevant
authorization, accreditation, license if it is required.

I1. KAITMTAJI, JSIVIOBE 1 HMYIHECTBO

II. CAPITAL, SHARES AND PROPERTY

YUnen 6
Kannran, pazmep u pazupeaeiieHae aa
AAI0OBETE

Article 6
Capital, amount and division of shares

(1) KamarareT Ha JlpyxkecTBOTO € B pasMep Ha
250 000 (mBecra M meTAeceT XWIAAH) JIEBA,
pasopezeneHs Ha 250 000 (aBecta m mermeceT
XHIAM) JuUla, ¢ HOMMHANHA cToMBOCT 1 (emuH)
JIeB BCEKH CIHH.

(1) The capital of the Company shall amount to BGN
250 000 (two hundred and fifty thousand) leva, divided
into 250 000 (two hundred and fifty thousand) shares,
with a nominal value of BGN 1 (one) leva each.

(2) anopere ca HEACTHMH.

(2) The Shares shall be indivisible.

(3) Jlamoeere ca  pa3lpencncHA
CHAPYXKHHUIATE, KAKTO CIICABA:

1. 3a cweapyxsmxka ACEH JAMHUTPOB
MMXOB — 37 500 (TprzeceT M ceeM XHILSHA H
METCTOTHH JIeBa) Jfila, ¢ HOMHUHAIHA CTOHHOCT 1
(ezmH) NeB BCEKW eXuH Wwin Ha oSma croifnoct 37
500 (Tpunmecer M cemaeM XHISOM H ICTCTOTHH
JieBa) Jiepa.

2. 3a cwpapyxsumxka PAJOCJIAB XPHCTOB
TPEHIOB — 57 500 (netaeceT H ceieM XHIAIHA
M NEeTCTOTHH) AsANa, ¢ HOMHHANHA cToHdHOCT 1
(eauH) neB BCeKH eanH WM Ha obma croftHocT 57
500 (uerneceT W CEAEM XHMNSAM M HETCTOTHH)
JieBa.

3. 3a coapyxnuxka AIIOCTOJIOC XPHCTOC
INAIDAE®THAMMY - 55 000 (mernecer m mer
X@JIsad) JisUia, ¢ HOMMHANHA cToiHOoCT 1 (emuH)
JICB BCEKH €JMH WM Ha o0ma croifimoct 55 000
(neTAeceT U HeT XWIAAK) JIeBa.

4. 3a cogpyxnuxa BAPTHHUA EMMAHYWJI
MHIXAJAKHA - 42 500 (uetHpuaecer # JBe

MESKY

(3) The shares are distributed between the shareholders
as follows:

1. For the shareholder ASSEN DIMITROV MIHOV —
37 500 (thirty-seven thousand and five hundred leva)
shares, with nominal value of BGN 1 (one) leva each or
in total amounting to BGN 37 500 (thirty-seven
thousand and five hundred leva) leva.

2. For the shareholder RADOSLAV HRISTOV
TRENDOV - 57 500 (fifty seven thousand and five
hundred) shares, with nominal value of BGN 1 (one)
leva each or in total amounting to 57 500 ( seven
thousand and five  hundred leva) leva

3. For the sharcholder APOSTOLOS CHRISTOS
PAPAEFTHIMIOU - 55 000 (fifty-five thousand)
shares, with nominal value of BGN 1 (one) leva each or
in total amounting to BGN 55 000 (fifty-five thousand)
leva.

4. For the shareholder VIRGINIA EMMANUIL
MIHALAKI - 42 500 (forty-two thousand and five
hundred) with nominal value of BGN 1 (one) leva each
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XHISAM B [IeTCTOTHH), C HOMHHAIHA CTolHOoCT 1
(emwH) JieB BceKH SWH WX Ha 06ma croiinoct 42
500 (geTmpHzmeceT W JBE XWIAAH H NETCTOTHH)
JieBa.

5. 3a ceapyxawka JUMHTPHOC IMABJIOC
BOPOAMMOC 57 500 (metnmecer W ceneM
XPIgd B DOETCTOTHH) JUla, ¢ HOMHHAIHA
cToiiHocT 1 (emWH) NieB BCEKH €UH AIM Ha o0ma
croitHocT 194 983 (cTo neBernecer W udermpm
XIIAM AEBETCTOTHH OCEMIECET H TPH) JIEBa.

or in total amounting to BGN 42 500 (forty-two
thousand and five hundred) leva.

5. For the sharcholder DIMITRIOS PAVLOS
BORODIMOS, 57 500 (fifty-seven thousand five
hundred), with nominal value of BGN 1 (one) leva each

or in total amounting to BGN 57 500 (fifty-seven
thousand five hundred) leva.

(4) KM narara Ha BOMCBAHETO Ha YBEIMYEHHETO
Ha Kanurana Ha JlpyxecTBoto B ThHProsckms
PETHCTHP NpH ATEHIMSA 0 BHMUCBAHHUATA BCHIKH
JSUIOBE Ca 3allICaHH M CTOHHOCTTa MM € H3ILUI0
BHECCHA OT CBHAPYKHHIHTE Hox ¢opmara Ha
HOapAYHU BHOCKH,

(4) As of the date of registration of the increase of the
capital of the Company in the Commercial Register at
the Registry Agency all of the shares are subscribed and
their value is fully paid by the shareholders in the form
of monetary contributions.

Unen 7

OcolGenn ycnoBud 3a pa3snopexgane ¢ ASI0Be

Article 7
Special conditions for disposal with shares

(1) CoapyxHHMK HAMA IIPABO Jia MPEXBHPIS 9acT
WM BCHYKHM INPHTENKABAHHM OT HETO MUIOBE OT
kameTana Ha JipyxecrBoro, Ge3 na mpexocTasm
Ha JpYTHUTe CBAPYXHHIOA [pPaBOTO Ha 'NIPEB
OTKa3" Jia 3aKynaT OpeiaraHuTe IsUIOBS Taka,
KaKTO € IPEIBAAEHO NO-A0Ty.

(1) A shareholder may not transfer part of or all of the
shares owned by him in the capital of the Company
without providing the other shareholders with the right
of “first refusal” to purchase the offered shares as
provided below.

(2) CoapyxsmK, KOHTO BB3HAMEpsBa Ja
OpeXBLPIH SUIOBETE CH WIM 9YacT OT TAX OF
HpyxecTBOTO (napE9aHA O-AOIy
"Tipeanoxmaren" uw "[Ipenoxedu qsanose”),
TpabBa Ja H3OpaTH MOHCMEHO YBEAOMICHHE
("YBenoMineHHe 3a IpeXBBHPIAHE") nO Apyrare
ceapy;auna B JpyxectBoto ("IIpmemaremn") c
KomEe [0 YyhmpapuTens/ yNpaBHUTENIHMTE Ha
JIpyecTBOTO, OTHOCHO HAMEPECHMETO CH Ja
npexpnpin [IpeanoxennTe Asanose.

(2) A sharcholder who intends to tramsfer its shares
owned in the Company or part of them (hereinafter
referred to as “Offeror” and “Offered shares™) has to
send a written notice (the “Notice of transfer”) to the
other shareholders in the Company (“Receivers”) with a
copy to the manager/s of the Company in relation to his
intention to transfer the Offered shares.

(3) VeemoMneHmero 3a mpexshpisHe TpaOBa Ja
ChAbpKa HE(OpMaIHs OTHOCHO:

1. Opos Ha IlpemmoxeHATE AATOBE, KOHTO
IpennoamTenar BE3HAMEPABA A4 NPEXBHPIM;

2. neHara, onpeaenena 3a IIpeyioxenure AsUI0Be,
KaKTO ¥ HaYMHA B CPOKOBETE 3a ILIAaHeTo i;

3. mpyru ycnoBms OT 3Ha4uCHHE 3a ICHarTa Ha
IIpennoxcHATE AANOBE, BKIIOYMTEIHO IThIHA H
TO9HA HMH(pOpPMANMs 3a TPETOTO JHIE, HAa KOETO
me ObJAT NpeXBhPJICHA AAIIOBETE.

(3) The notice of transfer has to contain information for:

1. number of the Offered shares that the Offeror intends
to transfer;

2. the price, specified for the Offered shares as well as
the way and terms of its payment;

3. other conditions that are important for the price of the
Offered shares, including comprehensive and precise
information for the third person to which the shares will
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be transferred.

(4) Beexu eqmn ot IIpuemarenute mMa npaso B
pavkure Ha 20 (gBamecer) aEM  cnex
MOy9aBAHETO Ha YsepoMneHuero 3a
OpPeXBbpIIHE Ja OpHEME B IHCMEHa (opma
IpEeIOXKEHHAETO, ChABPIKAIIO ce B
YBegomneHreTo 3a npexsnpiaHe. [Ipmemanero ce
H3npama B mEcMena ¢opma Ha Ilpesoxwurens, c
KOmEe JI0 YympabuTens/ yOpaBHTEIHTE Ha
HpyxecTBOTO.

(4) Each one of the Receivers has the right within 20
(twenty) days following the receipt of the Notice for
transfer to accept in writing the offer contained in the
Notice for transfer. The acceptance shall be sent to the
Offeror in writing with a copy to the manager/s of the
Company.

(5) Ilpm ycnoeme, We emmH WIH TOBEYE OT
[IpremaTemare npHeMaT IIPEIUIOIKESHHETO,
IlpennoxuTendT € JUBKEH A3 OPEXBHPIA
IIpennosxennTe AsNOBE IPH YCIOBEATA, IOCOYCHU
B YBCIOMIICHHETO 3a upexsspimee. [lpy nammue
HA NpPHEMAHE OT IOBede OT exuH Ilpmemaren,
IIpensioxKeHATEe NSIIOBE CE€ PasIpPelNeNAT MEXIY
npuenute [Ipmemarens mDpomopmuoHANHO Ha
NPATEXXKABAHATE OT TAX AAIOBE OT KaluTana Ha

JpyxecrBoTo.

(5) In case that one or more of the Receivers accept the
offer, the Receiver is obliged to transfer the Offered
shares under the conditions specified in the Notice for
transfer. In case of acceptance from more than one
Receiver, the Offered shares are distributed between the
Receivers that accepted the offer in proportion to the
shares from the capital of the Company that are owned
by them.

(6) Ilpn ycnoBme, ue Bcwuxkm IIpmemarerm He
mpreMaT [PEANOKEHWETO WM OTKaxaT Ja
OpeAnpAeMaT JAeHCTBHA CICA NONydaBaHe Ha
VBe#OMIICHHETO 3a [MpEXBRPJISHE B CpoKa,
oupeneyied B an. 4 no-rope, To IIpemoxurenar
FMa IpaBo Ja npexBspiu lIpennoxennre asanone
Ha [OCOYEHOTO B  YBEOOMICHHETO 32
OpEXBBpIIAHE TPETO JILE B Cpok oT 60
(mecteceT) AHM OT M3THYAHETO HA CPOKa, JaJicH
Ha IIpmemarems/ wure ¢ VYBeJOMICHHETO 32
OPEXBBPISHC IIpH  YCIOBHATA, [OCOYCHH B
VBEJOMICHHETO 33 IPEXBHPIIAHE.

(6) In case that all of the Receivers does not accept the
offer or within the term specified in para 4 above refuses
to undertake actions after the receipt of the Notice for
transfer, then the Offeror has the right to transfer the
Offered shares to the specified in the Notice third party
within 60 (sixty) days after the expiration of the term
provided by the Receiver/s with the Notice for transfer
under the conditions specified in the Notice for transfer.

(7) Ilpu ycrnosue, e IIpeutoXHTEIAT HE yoIee fa
npexsspiu [IpeznoxennaTe MUIOBE Ha KymyBada
no an. 3, Touxa 3 B 60 (Imectrecer) NHEBEH CPOK.
TOH HsMa paBO Aa mpexBhpiz IlpeanoxeHATe
JANOBE, OCBEH aK0 OTHOBO HE IOBTOPH Bede
ONKcaHaTa IpoNneaAypa 3a YIPaOXHABAHE IPABOTO
Ha "npBB oTKAa3".

(7) In case that the Offeror does not succeed to transfer
the Offered shares to the buyer under para 3 item 3
above within 60 days, he does not have the right to
transfer the Offered shares unless he repeats the
specified procedure for exercising of the right of “first
refusal”.

(8) Beaxo nmpexsbpiisHe Ha JUIOBE B HapyINCHHE
Ha TIpe/BAAEHATa B TO3H JIPYKECTBEH XOrOBOD
oponeaypa, € HeACHCTBHTENIHO.

(8) Each transfer of shares in breach of the procedure
specified in these articles of association is void.

Yiaen 8

Article 8

3a BCHYKH CITy9ad, KOTaTO ChAPYKHAK H3BHPIIBA
PasnopeAUTENHE CAEIKH ¢ BCHYUKM MM 9JacT OT
NpHATeXaBaHUTE OT HEro JsIoBe, KOHTIO He
NoHajaT B XUIOTE3ara Ha Wwi. 7, TOH MOXe Jia
H3BHPUIBA BAIMOHO Tak@Ba CcaMoO  Clel
OpeBapATENHO  OHCMEHO  CBIIACHE  Ha
OCTAHATHATE CBHAPYXHHIM 33 H3BLPHIBAHC HA

For all of the cases where a shareholder performs deals
of disposal with all or part of its shares that derive of the
procedure specified in art. 7, the sharcholder may
validly perform such deals of disposal only after the
receipt of the written consent of the other shareholders.
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CHOTBCTHATA pa3niopeAUTEIHA CASIKA,

Ynen 9
Yeeanuabpane H HAMAJAHMBAHE HA KANHTAIA

Article 9
Increase and Decrease of the Capital

VYBenn4aBaHeTO M HaMasABaHETO HA KauTaia Ha
HpyxecTBOTO ce H3IBLPmBA C EAUHOIYIIHO
pemenme Ha  Ob6moro  cpOpamme  Ha
CBAPYXHHI(UTE, KATO M3MECHECHANTA CE OTPA3ABAT

The Company’s capital shall be increased or decreased
by a unanimous resolution of the General Meeting of
Shareholders and the changes shall be reflected in the
Articles of Association and registered in the

B /[lpyxecrBenms moroeop m ce snmcBar B | Commercial Register.
THPrOBCKHUS PETHCTHP.
Yren 10 Article 10
Ilpremane Ha HOBM CHAPYKHAIM Admission of New Shareholders

HoBu chApYXHEIE ce¢ DpHEMAT MO eJMHOAYINHO
pemerme Ha  OOmoto  cpOpamme  Ha

CHIPYXKHHALIATE.

New shareholders shall be admitted by a unanimous
resolution of the General Meeting of Shareholders.

IIL, YIIPABJIEHHUE HA IPY2KECTBOTO

III. MANAGEMENT OF THE COMPANY

Ynen 11
Opranu Ha ynpas.ienue

Article 11
Managing Bodies

Oprasgre Ba ynpasnenue Ha JlpyxecTBOoTO Ca

The managing bodies of the Company shall be the

O6moro cnbpanme Ha ceapyxmmmare H | General Meeting of Shareholders (the “General
Yopasutens/Y npasuarenare. Meeting”) and the Manager/Managers.
Yupasaren Ba JipyxecTBoTo €: Manager of the Company is:

Papocias Xpucros Tpennos, ET'H 8302016629,
poxen Ha 01.02,1983 ron. B rp. Codmsu, P.
Bwirapus, xweym B rp. Ilerpud, yn. “Mapnana”
Ne 1, P. Brarapus, npurexasany Jlnana xapra: Ne
640488448, usnanena na 12.07.2010 roa. or MBP
— BrraroeBrpaz

Radoslav Hristov Trendov, PIN 8302016629, born on
01.02.1983 in Sofia, Bulgaria, address Bulgaria,
Blagoevgrad, Petrich Municipality, 2850 Petrich, 1
Maritsa Str., ID No. 640488448, issued on 12.07.2010,
by MIA Blagoevgrad

YUnen 12
KomvuererrnocT Ha O6moTo chipanme Ha

ChHAPYKHUIATE

Article 12
Powers of the General Meeting of Sharcholders

O6moTo cr0paHHe Ha CHAPYXHHIHTE C€ ChCTOH
OT BCHYKH CBAPYXHHIM H € BHCIIMST OpPraH 3a
yopaenemae Ha  J[pyxectBoto.  Heroeo
M3KIOUYMTETHO IPaBO € B3CMAHETO Ha pEINCHHA
II0 CICAHATE BHOPOCH:

The General Meeting shall consist of all sharcholders
and shall be the supreme managing body of the
Company. Resolutions on the following issues shall be
made at its exclusive discretion:

1. amendment, supplement and interpretation of the

1. A3MeHCHEE, AOMBIHCHUE M THIKYBaHE Ha Articles of Association;
AlpyxecTBeHUA AOrOBOP; 2. transformation and termination of the Company;
2. mpeobpasyBane M UPCKpAaTABANC HA | 3 creqe and decrease of capital;
ApyxecTBoTo; 4. admission and expelling of shareholders;
3. yB eme Wi HAMAGIBAHE  HA | 5 appointment of one or more Company Managers,
KandTana, determination of their remuneration, dismissal of
4, IpAEMaHe M H3KIIIOYBAHE HA ChAPYKHUIIH, the Manager/s and discharge form liability of the

6
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S. ulbupane Ha €EMH WM  TOBeYe mﬁrIS; I
Vnpasurem ra JipysecTsoTo, onpenensse ma 6. appointment of a liquidator in case of termination
BB3HAIrPOKICHAECTO HM, OCBOOOXKHaBaHe OT and liquidation of the Company;

AITBXXHOCT H ocnoﬁomanane OT OTTOBOPHOCT

7. appointment of auditors and determination of their

Ha Ynpasurens/Y IpasUTEHATE; remuneration;
6. Ha3Ha49aBaHe HA JMKBHJAATOD, B Cyuai Ha | 8. additional monetary contributions by the

MpeKpaTABaHe H JAKBUJTAIHS Ha shareholders;

€CTBOTO;

Apyx 9. approval of the annual financial report and the
7. n30upane Ha [POBEPHTENE M ONpeJC/IfAHE balance sheets and distribution of profit, and

Ha BE3HATPAXCHACTO HM; effecting payments to the shareholders related to
8. H3BEPIIBAHE HA JONBIHATENHE NapHIHA such distribution;

BHOCKH; 10. opening and closing of branches and representative
9. nmpUEMaHe Ha TOAMIIHMS OTYET M OanaHca offices;

H  pasnpejencAue Ha nedarbara, ® | 11. acquisition and transfer of real estate property and

H3BLPIIBAHE Ha IamaHus KBM property rights;

?@%’_ CBEp3aHH € TaKoBa | g, raising claims of the Company against the

? Manager/s and appointing a representative for

10. oTkpmBaHe ¥ 3aKpmBaHe Ha KIOHOBE H lawsuits against the Manager/s.

Ipe/ICTABATEIICTRA,
11. nDpunoOuBame ®m  OTIyXAaBaHE Ha

HeJBMOKMMHA MMOTH ¥ Ha BEIHH NIpPaBa BHEPXY

TAX;
12.  mpendssiBaHe Ha HCKOBe Ha JIpyxecTBOTO

cpelly YOpaBHTeIMTE W HA3HAYABaHE Ha

IpeICTABATEN 32 BOJACHE HA IPOLECH CPEIry

THX.

Unen 13 Article 13

Csuksane Ha O0moTo cr0panme

Convening the General Meeting

(1) OGmoto cnOpanme Ha CBHAPYXHHIHTE Ce
CBHKBA HA PEAOBHO 3acefaHuMe oT Yupasureis/
Vrpasnaremute Ha JipyxecTBOTO Haii-MANKO €UH
OBT FOJALIHO.

(1) The General Meeting shall be convened to a regular
session by the Manager/s of the Company not less than
once in a year.

(2) O6moto crOpaHre ce CBHKBA 4Upe3 OHCMEHA
NOKaHa A0 BCEKM OT ChAPYKHMIWTE, HONydYEHA
Haii-mManko 7 (cemem) IHM HpeAd ONpejiencHara
JlaTa Ha 3aCeJAHHETO.

(2) The convening of the General Meeting shall be made
by a written notice to each of the sharcholders received
not later than 7 (seven) days prior to the date of the
session.

3) [Toxanata  3aIBIKHTEIHO ChABPXA
OpeAnaragys JHEBEH Pea, AaTaTa, 4aca i MACTOTO
Ha 3aCe/JaHNETO.

(3) The notice shall specify the agenda, date, time and
place of the session.

(4) CpapyxaunETe MOraT €TMHOAYIOHO Aa peInat
na mpoBedar 3acefaHde M 0e3 Za ca cHa3eHm
BCHYKH UpPEJABHJACHH 32 CBHKBAHETO MY
HM3HCKBaHHAS.

(4) The sharcholders may resolve unanimously to carry
out a session of the General Meeting even in case when
the requirements for its calling are not met.

(5) Ilo BBROpOCH, HETHPIAIA oTiarade, O6moTo

(5) For issues that cannot be delayed the General
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ceOpanme  MOXe Jla  B3eMe  pelcHHe
HEIPHCHLCTBEHO - Ype3 IPOTOKOJ, IOJIACaH OT
BCHYKHTE MY WICHOBE.

Meeting may adopt resolutions in absentio with minutes
signed by all shareholders.

(6) Koraro na 3acenanwe Ha O6moro cxbpasme ce
ompeneNw JiaraTa Ha CNEABAIOTO 3ACCHAHME,
IPACBECTBAINMTE CE CMATAT 32 PEIOBHO IOKAHCHH.

(6) When at a session of the General Meeting a date for
the next session is defined the shareholders that are
attending the present session are considered regularly
invited.

Yaen 14
IIpoBe:xaane HA 32CCAAHAATA

Article 14
Sessions

(1) O6moTo cpOpanre MOXe A2 NpAeMa peIIcHN,
aK0 € CBHKAHO CBIVIACHO 3aKOHA H TO3H
JpyxecTBeH AOrOBOP.

(1) The General Meeting shall be able to adopt
resolutions, if it has been called in compliance with the
law and these Articles of Association.

(2) Creapyxaunure yvyacTBaT B 3acCAaHWATA
JMYHO WM 9pe3 MpeCTaBUTENIH, YIIhIHOMOIICHH
OHCMEHO W HM3PHYHO 33 KOHKPETHOTO 3aCCAAHHE
Ha O0moTo cr0panue. [InmHOMOMEOTO TpAGBa 12
JaBa SCHA NpaBa 3a IJlACYBaHE IO OTACHHHTE
TOYKHM OT JHECBHHSA pel.

(2) The shareholders may take part in the sessions in
person or by representatives authorized explicitly in
writing for the respective session of the General
Meeting. The power of attorney of a representative
should clearly state the voting rights on each of the
items in the agenda.

(3) 3acemammsTa ce BOANT OT YympaBHTel B
Ciiydad, 4ye YIpaBHTE]l HE MOXeE Ja ydJacTBa B
sacenanmero, OO6moro cpbpamme  m36mpa
IIpencenaten Ha cnOpaHHETO € OOHKHOBEHO
MHO3HHCTBO.

(3) The sessions shall be lead by a manager. In case a
manager is not able to participate in the session, the
General Meeting shall elect a Chairman of the session
by simple majority.

Ynen 15
Muo3gHCTBO H riIacyBaHe

Article 15
Majority and Voting

Pemenpusta Ha O0moTO CHOpaHue ce mpueMmar ¢
€IMHOAYIIHE.

The General Meeting takes its decisions unanimously.

Ynen 16
Bamsane Ha pemeHnATa B CHJIA

Article 16
Coming of Resolutions into Effect

(1) Bcuuxku pemenus Ha OOmoOTO CHOpanme
BIH3aT B CHia BeJHAra CleA TAXHOTO IMpHEMaHe,
OCBEeH aKO B TAX HIM IO HOPMATHBEH el HE €

IPEIBHICH JPYT CPOK.

(1) All resolutions of the General Meeting shall come
into effect immediately after their adoption, unless
otherwise provided for by the resolutions or provisions
of law.

(2) Pemnepmara mo wi. 12, 7.1. 1,2,3,4,5, 1 6 ma
To3% J{py)KecTBEH NOTrOBOp BNHM3aT B CHIA CIEH

(2) The resolutions under Article 12, points 1, 2, 3, 4, 5,
and 6 of these Articles of Association shall become

BIIECBAHETO MM B THProBcKHs perucThp npH | effective after their registration with the commercial
ATreHnus 110 BUACBAHUATA. register at the Registry Agency.
Yen 17 Article 17
KomMmeTeRTHOCT U 3a0b/IKCHISA HA Powers and Obligations of the Manager
VYnpasarensn

(1) Oneparusnara aeiinoct ga JIpyxecTBoTo ce

(1) The Company’s operational activities shall be

8
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PBKOBOM OT €AMH WIH IOBede YNpPaBHTEI/H B
CBOTBETCTBHE C perenusTa Ha O0moTo cLopanne

Ha CHAPYXHHIIATE.

managed by one or more Managers in conformity with
the resolutions of the General Meeting.

(2) Ynpasuten moxe nma Opae ¢pm3mdecko Jmme,
KOETO € WM HE € ChAPYXHUK.

(2) Each of the Managers shall be physical person and
may be or may not be a shareholder.

(3) Yopasutensr/ Yupasutemmte HIMHIHABA/T B
BCHYKH JpYI'd (YHKOWH, BB3JIOXKCHH MY/HM OT
Ob6moro chOpanue Ha CHAPYXHHAIWTE, OCBSH aKO
TE NPOTHBOPEYAT Ha 3aKOHA.

(3) The Manager/s shall perform all other functions
assigned by the General Meeting unless these are in
contradiction with the law.

(4) Ynopasmrensr/ YmpaBHTENHTE OTTOBaps/T 3a
PESAOBHOTO BOJIEHE HA CYETOBOACTBOTO HA

| ApyxecTBOTO.

(4) The Manager/s shall be responsible for the regular
accounting of the Company.

(5) VYnopaemrenst ympaBmsBa J[pyXecTBOTO B
CHOTBETCTBHE CBHC 3aKOHA, TO3HM JlpyxecTBeH
Jorosop u pemenusra Ha O6moro cx6panne. [Ipa
HAKONKO YNpaBHTENH, CHIMUTS YOpPaBIABAT
JpyXkecTBOTO CHOPEA NMOCOYEHOTO B PEIICHUETO
Ha O6moTo crOpaHne 3a TAXHOTO H30HpaHe.

(5) The Manager shall manage the Company in
accordance with the law, these Articles of Association
and the resolutions of the General Meeting. When there
are several Managers, they shall manage the Company
as specified in the resolution of the Gencral Mecting for
their appointment.

2. opranusmpa JeiiHoctra Ha JIpyxecTBoToO,
OCHINECTBABA OIEPATHBHOTO MY PBKOBOJCTBO,
HEroBOTO UMYIIECTBO.

3. CKIOYBA TPYAOBHTE HOTOBOPH ChC CHYKHTEIIHTE
Ha JlpyxecTBOTO.

4. B3EMaT pelIeHNs 3a yYacTde U IpeKparaBaHe Ha

Tyx0uHa.

(2) O6moro chOpaHHEC HM3pHYHO OBJACTHABA

Ynen 18 Article 18
(1) Yopasuarenst/ YupasaTenare: (1) The Manager/ the Managers:
1. opranmsmpa H3TEIHEHMETO Ha pemcHEsTa Ha [l. organizes the fulfillment of the decisions of the
0O6moTo ch0panne Ha ChAPYKHUITATE. General meeting of the shareholders;

D. organizes the activity of the Company, performs its
operation management, ensures the maintenance and the

OCHTYpsBa CTONIAHHCBAHETO KM OHa3BaHETO Hapreserving of its property;

3. concludes the employment contracts with the
employees of the Company;

4. takes decisions for participation and termination of the
participation in other companies in the country and

yYacTHeTO B ApPYrH ApYXKECTBa B CTpaHara d Pbroad.

YupasuTens/ YnpasuTeauTe Aa:

1. B3eMa pemeHAS 3a CKIIOYBAHE HA BCYKAKBH
NpaBHM CAC/IKY, KOHTO aHTaxupar J[pyxecTBOTO 32
nosege oT 50 000 mernecer xunamm JieBa 3a BCAKA
IKOHKPETHa CHENIKA;

2. Ja CKIOYBa JOTOBOPH 3a 3a€M, KpPEIWTH,
IOPBYATEIICTRO HIM JpYTH HOOAOCOHH, KOHTO
0OBBp3Bar JlpyKecTBoTo;

3. 1a P3BHPIIBA Oe3BBIME3THI CCIIKH;

. a A3MaBA MEHHTENHMIH, YEKOBE, 3aIlACH Ha
BarioBeZl WM [IOpYI'H DOOJOOHA KHWDKA, KOHTO
auraxxapar _ JIpyxecTBOoTO, KAKTO H  Ja

(2) The General meeting explicitly authorises the
er/ the Managers to:
1. take decisions for conclusion of any legal transactions

oblige the Company for more than 50 000 (fifty
ousand) leva for each specific transaction;

conclude loan agreements, credits, personal
tees, etc. that oblige the Company;

3. conclude transactions with no payment;

4. to issue bills of exchange, checks, promissory notes, or
other such papers that oblige the Company, as well as the latter
to provide a personal guarantee under such papers.
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MIOPBPYUTCICTBA IO noxoOHH KHIKA,

YUnen 19
H360p n ocBoboxaaBane Ha YIpaBuTel

Article 19
Election and Dismissal of the Manager

(1) Yopasurenst/ Yopasrrenmre ce H30Hpa/T OT
O6moTo crOpanme. MaugarsT Ha YnpaBUTeld He
ce orpaHHYaBa chC CpoK. OTHOMEHHATA MEXTY
JApyXecTBOTO M YNpaBUTENsl CE YpexXIaT mo-
moapoOHO B JIOTOBOp 3a Bh3jaraHe Ha
YIIPABJICHHUETO,

(1) The Manager/s shall be appointed by the General
Meeting. The mandate of the Manager/s shall not be
limited by any period of time. The relations between the
Company and the manager shall be regulated in detail in
a management agreement.

(2) Bcexu ot VYnpasutenmte Moxe Ja Owae
OocBOOOAEH MO BCAKO BpEME C PpEIICHHE Ha
O6moTo crbpanue Ha CHAPYKHHEIATE.

(2) Any of the Managers may be dismissed in any case
by virtue of a resolution of the General Meeting of
Shareholders.

IV. IPEACTABHTEJICTBO

IV. REPRESENTATION

Yuen 20

Article 20

JpyXecTBOTO C€ IpPEACTABIABA OT YIpPaBHTEISL.
Ilpm HAKOJIKO Vopasrrenm, CBIIATE
opeAcTaBiBar  JIpyRecTBOTO 3acHHO  H/Hm
HOOT/IEHO, CHOpE] NIOCOUEHOTO B PEMICHHETO HA
O6moTo crOpaHHre 3a TAXHOTO H30UpaHe.

The Company shall be represented by the Manager.
When there are several Managers, they shall represent
the Company jointly and/or separately, as specified in
the resolution of the General Meeting.

V. KHHUTH HA JPYXECTBOTO V. COMPANY’S BOOKS
Yien 21 Article 21
IIpoToxoana KHHTA Register of Minutes

(1) 3a Besxo 3aceqanme Ha OOmoTo crOpaHue ce
BOIM IpoToKoiA. B mporoxona ce orGenssna
OsaTa ChIIeCTBeHa HHGopManws 3a CHOTBETHOTO
3aCelaHHE M 3a NOpPHETHTE pelmeHHs. BeuuxH
JOKYMEHTH, CBBP3aHA CBC CBHKBAHETO Ha
O6moTo cepatne, ce mpuiaraT KbM OPOTOKONA,

(1) Minutes of proceedings shall be taken for each
session of the General Meeting. The minutes of
proceedings shall record all substantial information for
the respective session and the adopted resolutions. All
documents related to the calling of the General Meeting
shall be attached to the minutes.

(2) IIpoTOKOTET C€ HOATMCBaA OT Y UPABHTENA MM

(2) The minutes shall be signed by the Manager or by

onpefesieH0 OT HEro/TAX JHMIe OTroBapAT 3a
BOJEHETO Ha KHMIa Ha IPOTOKONMTE OT BCHYKH
3aceaanna Ha O0moTo cr0panue.

[Ilpencenarens, xoiito Bomz  crorBerHOTO | the Chairman leading the respective session of the
3acenanve Ha O6moTo crbpanue. General Meeting.
3) Ynpasarenst/ Vnpasurenmre wm | (3) The Manager/s or a person assigned by the

Manager/s shall be responsible for keeping a register of
the minutes of all sessions of the General Meeting.

VL IIPEKPATSIBAHE U JINKBUJAILTAS

VI. TERMINATION AND LIQUIDATION

Yaen 22

Article 22

(1) JipyxecTBOTO Ce mpeKpaTsBa nO pemecHHE Ha
O6moTo crbpanne Ha CBAPYKHHUIHATE.,

(1) The Company shall be terminated subject to
resolution of the General Meeting of Shareholders.
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(2) JpyxecTBOTO CE¢ IpPEeKpaTABa M B APYTUTE
IpeABUIECHH OT 3aKOHA CITyJan.

(2) The Company shall be terminated in all other cases
provided by the law.

(3) B cnygawre Ha mOpeKpaTABaHE Ha
JpyecTBOTO, aK0 HETOBATE AKTHBH M IIACHBH,
mpaBa B 3adBIDKCHAA He OBHaT IOETH OT
OPAaBONPHEMHUK, C& IPHUCTHIBA KEM JIAXBHAAAIHSL
Ha J[pyXecTBOTO IO OpeABAACHAS OT 3aKOHA PeJl.

(3) In case of termination of the Company and if its
assets and liabilities, rights and obligations are not
undertaken by a successor, the Company shall be
liquidated according to the provisions of law.

(4) Ilpm npexparsBane Ha JIpyXecTBOTO ¢
NUKBUJAIMS, ClIE/l IOracsBaHe Ha 3aJbIDKCHUATA,

{(4) Upon liquidation of the Company and after payment
of all its liabilities, the rest of the Company’s property

OCTATBKET OT MMYIIECTBOTO Ha JApyxecTBoTO ce | shall be received by the shareholders.
IOJyYaBa OT ChAPYXHHALMTE.
VIL IPYT'H BBIIPOCH VII. OTHER PROVISIONS

§1 3a HeypeneHHTe ¢ TO3H JAOIOBOpP BBIPOCH
Ba)XAT NpaBwiaTa Ha OBITApCKOTO THPrOBCKO H
Tpa’kAaHCKO 3aKOHOAATEIICTBO.

§1 For issues not regulated by the present articles of
association the Bulgarian company and civil legislation
is applicable.

Tosm [lpyXecTBeH HOTOBOP € HM3rOTBEH B 7
(cenem) ennooOpasHy ex3eMIUIApa Ha Obarapckm
H aHTIMHACKH €3UK ¢ SAHAKBA IOPHAMIEeCKA CHIa —
M0 eMH eK3eMILIAp 3a BCEKH OT ChIPYXHHAIUTE,
emud 3a Jlpy)KecTBOTO WM eIuH 3a ThpProBCKHS
perucTsp HOpH ArcHIWSA NIO BOMCBaHMATA. B
ciyJali Ha IPOTHBOpEINE MEXAY Obirapckara #
anrnuiickaTa e€3MKOBa Bepcmd, ObiIrapckara
BEpCHS UMa PeTAMCTBO,

These Articles of Association have been prepared and
signed in seven (7) original counterparts in Bulgarian
and English having equal legal force — one for each of
the shareholders, one for the Company and one for the
commercial register at the Registry Agency. In case of
inconsistencies between the Bulgarian and the English
language versions, the Bulgarian version shall prevail.

To3u Jipyacecmaen dozoeop e npuem na 30.10.20172.
¢ Ilpomoxon-pewenue Ha CoOpyJcRUYUME O
coijama oama u ommenn uzyano om . 1 oo un. 13
Yupeoumennun axm na Jpystcecmeomo.

These Articles of Association have been adopted on
30.10.2017 by Written-resolutions of the shareholders from
the same date and revokes in full from article 1 to article 13

of the Articles of association of the Company.

agoslav Trendov:

CL}J,PV)KHmm//sWLDERS:
—_

Jnavurproc Bopomi

. ‘oc / Dimitrios Borodimos
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