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IOKJAL 3A IOEMHOCTTA
HA ,TIOBEIOA” AL
ByJsicrar 102047327
3A 2009 T'OOVHA

LIOBEIA” Al e akUMOHEPHO IPYyXeCTBO perucTpupaHo B BOC

no ¢.n.N 7976 no onmca Ha BOC, pemeHue oT 10.07.1997r.

OCHOBHMAT KaluTajgl e B pas3Mep Ha 752 514 nB. u e
paznpenesien B 752 514 6pos akuum.

IpyXecTBOTO € C eJHOCTelNeHHa CUCTeMa Ha ylpaBJieHue.

CerylacHo cbOebHO peweHue Ha BOC N 1 /27.02.2007 1.
NanwnHuTeneH IupexkTop € ,3UT” Al Codus.
Ha 07.09.2009 romvuHa B ToHproBCKUSA pPerucTep € BIMCaHO
HaMaJiABaHe Ha OposA Ha UWJIeHOBETE Ha ChbBeTa Ha JIUPEeKTOpUTe OT
yeTUpy Ha Tpu U ocBoboxpmaBaHe Ha Baamumup Kaposnes oT 6opaa
Ha chbBeTa Ha OUPEeKTopure.

UneHoBe Ha CobBeTa Ha gupekTopuTe ca:”3UT” Al CaBa CTOSHOB
YopoJiees, +EC BU EC” A]lL.

[IlpeoMeTsT Ha JOEeMHOCT € NPOM3BOIACTRBO Ha MOKOJIALOBM M 3axapHu
nsneans.

[lpes wumsTexJaTa IOOMHA OPYXECTBOTO He e npuaodbupalio u
NIPEeXBBPJIAIO COOCTBEHM aKLUmM.

CTpeMeXbT Ha KOMIIaHKMATa € [NOoBuIlaBaHe Ha TeHIOeHUMATa Ha
PBCT Ha INPOUBBOIACTBOTO U npomaxbure, pasHooOpassBaHe Ha
acopTyMeHTa Ha npennaraHuTe nsnenus, OOBHOBABAHE Ha
NPOU3BBOACTBEHOTO ODOpyIBaHe C HOBU JIMHUM ,BbBEXIaHETO Ha
HOBU TEXHOJIOTUMN.

[lo oTHoweHMe Ha HOBoOCTUTE B OuMsHeca, oTdensaAsBaMe, ue
KOMIIaHMATAa pasuypu nNpemaraHeTO Ha [IPpOoOyKUMsSTa KaKTo Ha
BBTPEMHNSA , Taka u Ha BBHUWHUA Nas3ap. HOBM KIMEHTH B
cTpaHaTa ca MarasHUTEe OT TBPIOBCKa Bepura «Kapdyp”, ,lleHu
MapkeT Bwarapua” 006 ,Illmoc Bwiarapus TeproBus K7, . PasuupeH
e oBxBaTwT Ha KJIOHOBaTa MpeXa OT TBbPT'OBCKUTE BEPUTHU
+MeTpo”, ,Buna” ,,Kaydnanzm”. CkJOUEHM Cca IOT'CBOPU C HOBU
ocTpubyTopM 3a peasamMsBalusTa  Ha [IpoAgyKuusaTa B 2 CTpaHarTa.
[[pes nocyenHaTa exJHa roaouHa, oQupMaTa YCTAHOBM KOHTAKTM WU
OCBIIECTBM peaJHM CHSJIKM C KJIMEeHTM OT EBpo3oHaATa M M3BBH
Hes.

"ToBena” ALl “3Haca NOooykKuusaTa CHUu B TI'epmanus,
llopryranusa, [loqnma, PyMBHUA, I'vpuusa, CrsoBeHnus, EcTonusa,
Manrta, T'pysusa, Typuus, xHa Adpuka, JlMuBaH U IOp.

Ilpes 2009 romuua ,IlloBenma” Al nycHa Ha nasapa OUCKBUTU OT

cepuara ,Gama” : " Gama” -TyHKBaHM KJlacuk, " Gama” TyHKBaHUu
KOKOC M " Gama” TyHKBaHM BuIIHA, ,Gama” cC xeJyie Arola u
" Gama” xeJle HopTOKal , Gama” MeIeHKM C SATDOIJOB IMBJIHEeX
n ,Gama” MeIeHKM C NBbJIHEX OT I'OpckmM IJjonoBe. B kpasa Ha 2009
r.6AXa nycHaTM Ha Iasapa OOHOBEHMTE C HOBU CBCTBKU
OOMKHOBEHHU OMUCKBUTU ,U3TpPEBR”

IIpes 2009 T, JloBenma” Al chnedenau QuUHaHCHUpaHe OT

CTpykTypHuTe OQoHIoBe Ha EC 3a HOBO TEeXHOJIOI'MYHO OOOpyIOBaHe
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3a MNPOM3BOAOCTBO Ha OMCKBUTKM U Badau.
09.07.2009 - (JIOBMIIaBaAHE  Ha

»IOBEIOA” A" ce UIIIBJIHSABA

EBponerickusa Cwio3 u PenyGumka Bwnrapus.

HaHHKMTe 10 oTueTa 3a nmpmuxonry uM pasxoam

cJIiegHUTe

Peasmm3upaHa e HeTHa nedanba ciyen objlaraHeTO C OAaHBLM

pasMmep Ha 1 215 x. neBa.

Ipuxooume om npodazcby BKITIOYBAT:

Ilpoxyxipms
Crokn
Yenyru
Obmo

Jorosop Nt TMI
KOHKYPEHTOCNOCOBHOCTTA

bmnaHcoBarTa [nogkKperlia

3a 2009 1.

Ipuxooume om npodadicbu na npoOyKkyyus BKITIOYBAT:

Brrpenren nazap
W3zHoc

O6uo

IMponaxOu Mo NpoayKTH Ha BHTPELIEH masap:

bucksurn
BonGonn
Kexcoge
Kpoacanu
Baduu
O6uo

IMponax6u no nNpoxyKTH OT U3HOC:

Kpoacanu
BbuckeuTH
Kekcoge
BonGoun
Badmm

2009 2008
BGN '000 BGN '000
26,256 26,338
246 4

13 36

26,515 26,378
2009 2008
BGN '000 BGN '000
25,234 24,601
1,022 1,647
26,256 26,338
2009 2008
BGN '000 BGN '000
12,637 12,440
9,998 9,588
1,863 2,402

713 136

23 125
25,234 24,691
2009 2008
BGN '000 BGN '000
598 631

206 484

170 349

48 180
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O6mo 1,022 1,647
IIpuxooume om ycaysu ca OT BETPEIIHMS [1a3ap U ca KaKTo CIIE/IBa:
2009 2008
BGN 000 BGN '000
TpaHcriopTHH yemyru 13 33
Takca 3a cbXpaHeHHe Ha BOCHHO- BPEMEHHH 3aIlacu - 3
Obmo 13 36

Ilpuxooume om npodadcbu na cmoxy ca or mpojaxOu BbB (UPMEHHMs MarasWH Ha
Apy»xecTBOTO: 246 x.)1B. (2008 r.: 4 X.N1B.).

ngxodume om ycryeu OT BbTPCUIHHUA ITa3ap U ca KakTo cjacaBa:

2009 2008
BGN '000 BGN '000
TpaxcnopTHH ycimyru 13 33
Takca 3a CbXpaHeHWe Ha BOGHHO- BPEMEHHM 3amacu - 3
O6mo 13 36
JPYIry 1OXOJH OT JEHHOCTTA
2009 2008
BGN '000 BGN '000
Ilpuxoou om npooasicba na mamepuanu 72 84
banancoea cmoitnocm na npooadenu mamepuanu 316 42
IMewan6a ot npoaaxGa Ha MaTepuanu (244) 42
IIpu3nara yacT OT pa3cpoYeH NPHXOA MO NMpoAaKGa
¢ oOpaTeH JIN3UHT 204 68
JluxBY Mo NaHpYHKU PEBU3MOHHW aKTOBE 28 -
Haemn 11 -
OTnycaHy HEU3NOI3BaHHU OTITYCKH Ha MEpCoHAIa 9 205
Pa3xonaw 3a IMXBY 110 TBITOCPOYHHU 3aXbIDKEHHS
KBbM NepcoHaa ®) ®)
IMomyuenyn obe3meTeHHUA U HEYCTONKH 2 3
IIpuxoou om npodasicba na JJMA 12 2
banancoea cmoiinocm na npooadenu JJMA 11 4
INeuan6a ot npoaaxx6a na JIMA 1 2)

JInxBu no pasmnamaresiHA CMETKH 1 6




ITevan6a/(3ary6a) oT KypcoBU pa3IMKH )] (58)
3ary6a ot aHynupaHa npojax0a csc chacOHa

crioroa6a - 99
JIMXBM KbM THPrOBCKH KOHTPareHTH - (14)
Ornrcany 3abJKEHUA - 4
O6mo 6 147

Pazxonn Ha npyxecTBoTo_ (6e3 (MHAHCOBUTE paszxonu )

2009 2008
BGN BGN
000 000
Pa3xomu 3a matepuanm 12,915 14,568
Pasxonu 3a mepconan 5,157 4,507
Pa3xou 3a BEHIIHE YCIyTH 5,078 4,393
Pa3sxonu 3a amopTr3anms 1,016 951
Hpyru paszxomu 694 734
O6mo 24,860 25,153
DUHAHCOBH (PA3XOIH)/IIPUXOIH, HETO
2009 2008
BGN '000 BGN 000
Dunancosu npuxoou, no sudoee. .
INonoxuTenHu KypcoBHY pasiiMKH 110 3a€MH 490 -
Ilpuxoam ot NUXBU 167 78
IMpuxonu ot onepauuy ¢ MHBECTULIAM - 36
O6mo 657 114
Dunancosu pazxodu, no sudose.:
Pa3xoau 3a IMXBY 110 32eMH ¥ GHUHAHCOBHM JIU3UHT 572 471
OtpHuaTenH1 KypcOBHU pasiiMKy 10 3aEMH 491 448
BaHKOBHM TakCH 1O 3a€MH W rapaHLMH 19 11
O6mmo 1,082 930
OuHancoBy npuxoaw/(pa3xoan), HETHO (425) (816)

OCHOBHMTE KOMIIOHEHTM Ha OaHBLUU BBPXY nedanbaTa ca:

2009 2008

BGN '000 BGN '000

JaHwuyHa nevaaba =a TrToaMHaTa o 2,036 1,430
JaHBYHa OekJlapauusa
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Texkyl pasxon 3a OaHBUYU BBPXY 203 143
nedanbaTa sa TroaMHaTa

OrcpoueHM JaHBLU BBHPXY Neuajbara

CBBp3aHM C BB3HMKBaHe ¥ oBpaTHO (65) (66)
IIPOSIBJIEHME Ha BPEMEeHHM pa3JMKu

O6mo pasxon 3a IOaHBLU BBPXY
neuasBara, OTYEeTeHM B oOTUeTa B3a
goxooure 138 77

lMpez 2009 1. pasxoauTe 3a OpuigobuBaHe Ha OBITOTPaNHU

AKTUBU MpeacTaBJiAagBaT:

e JlomobpeHmsa zemm u crpamv: 92 x.as. (31.12.2008
7.:1127 x.7aB);

e MaumuM ¥ oBopyneaHe: 977 x.nB. (31.12.2008 r.:255 x.:nB);
e cropwxeHusa: 13 x. aB (31.12.2008 r.: 147 x. aB.);

® TpaHcnopTHU cpenctBa:590 x.nB (31.12.2008 r.:553 xX.nB);

Koepuumenr 3a obma JIUKBUIOHOCT
2009r. 2008r.

Texylli aKTUBU = 1.07 1.53
Texkywy nacmeu

[lokasaTesaga oTpassABa BB3MOXHOCTUTE Ha MPEeOlpUATMETO Ia IOoKpue
3aOBJDKEHMATA CU KBM OaJjiaHcoBaTa HaTa,KbM KOATO € M3UMCJIEH.
[lokasaTesss € IIOHWXEH B CpaBHEHMe C IpenxopgHaTa 2008
TOIMHaA .

KoeduumenT =3a ¢oMHAHCOBA aBTOHOMHOCT
2009 r. 2008 r.

CobcTBeH kanmuraJ = 0.80 0.75
ITacuBu

Tosmu nokasaTes IIokasBa CcTeleHTa Ha O(uHaHCcoOBa He3aBUCUMOCT U
ofesneyeHOCTTa Ha CHIUSCTBYBalMTE 3aObJKEHMA C UMYIWECTBO Ha
NpennpusaTUeTo .

[lokazarenarT e nonobpeH B CpaBHEHME C npenxopgHaTa 2008
roOouHa.




KoepuuveHT 3a edeKTMBHOCT Ha MNPUXOANTE
2009 . 2008 .

Pasxomu = 0.94 0.94
lIpuxonu

KoeduureHT 3a edeKTMBHOCT Ha pas3xonduTe

2009 r. 2008 r

Mpuxoou = 1.07 1.06
Pasxoaun

[loxkazsaTesgure 3Ba edeKTHMBHOCT Ha OIpUXoIuUTe W pasxoluTe

nonoBpeHy B CpaBHeHME C INpeAxonHaTa

08.06.2010 r.
I'p. Byprac

2008 TomuHa.

ca




JAOKJIAJQ HA HE3ABUCHMUSI OTUTOP

IO AKITMIOHEPUTE HA
IIOBEJA AJl

Jloxkiaax BbpXy puHAHCOBHS OTYET

Hye u3BbpIMXME OMWUT Ha Npwioxenus dunancos oryet Ha IIOBEJA AJl (IpyxecTBOTO), BKIIIOYBALL OTYET
3a (MHAHCOBOTO CheTOsIHME KbM 31 nexemBpu 2009 r., oTueTa 3a BCeOOXBATHUS NOXOJI, OTYETA 32 coOCTBEHMA KalluTall
¥ OT4era 3a MApUYHATE TOTONM 3a [OAWHATA, 3aBBPIUBALIA HA Ta3W JaTa, KAKTO M OOOGIIEHOTO OMNOBECTSABAaHE HA
CBILECTBEHATE CUSTOBOHY MMOJUTHKH A APYTUTE OSCHUTENHH npnnox{ennﬂ.

Omz080pHOCIH HA PbKOBOOCIMBOMO 3a (PUHAHCOBUS OMYen

OTrosopHocrra 33 W3TOTBSIHETO M JOCTOBEPHOTO MpejCTABSIHE HAa TO3M (PMHAHCOB OTHYET B CHOTBETCTBHE C
MexayHapoAHUTE CTaHJApTH 32 (PUHAHCOBH OTYETH, mpueTH 3a npunaraie B PenyOimka bbarapus, ce HOCH * 0T
PBKOBOACTBOTO. Ta3u OTrOBOPHOCT BKIIOYBA: Pa3paboTBaHE, BHEJPSBaHE M MOAABPXAHE HA CHCTEMA 32 BLTpemeH
KOHTpOJI, CBhP3aHa C H3rOTBSHETO W NOCTOBEPHOTO NpEACTaBAHE Ha (PMHAHCOBHM OTYETH, KOUTO [ia HE ChAbPKAT
CBHINECTBEH! HETOYHOCTH, OTKJIOHECHHUA M HECHOTBETCTBUS, HE3ABUCHMO JaJ T€ C€ IbJDKAT HA U3MaMa UM Ha Ipellka;
MOAGOp M MPUIOKEHHE Ha MOXXOASIA CUECTOBOAHH MONMTHUKH; U U3rOTBSHE HA MPUONU3ATENHH CYCTOBOIHU OLEHKH,
KOHUTO /1a Ca pa3yMHH NPX KOHKPETHUTE OOCTOSATENCTBA.

OmezosopHocm Ha ooumopa

HamaTa OTrOBOPHOCT C€ CBEXJIa JO W3passBaHe HA OJMTOPCKO MHEHME BBPXY TO3M (PHHAHCOB OTHET,
OCHOBABAlLIO CE HA U3BBPIIEHMs OT Hac oauT. Hamust oaut 6¢ NPOBE/ICH B CHOTBETCTBAE ChC 3axoHa 32 He3aBHCUMUs
(uHAHCOB OAMT ¥ NPOECHOHANHUTE M3MCKBAHMS Ha MexXyHapoIHUTE OJMTOPCKM CTaHAapTH. Tesu cTaHaapTd
HAJAraT CTIa3BaHe Ha eTHUHHWTE W3UCKBAHMS, KAKTO H OJMTHT a Gb/ie MIIaHUPaH U IIPOBEIEH TaKa, Y€ Hue Ja ce yoenum

B pa3yMHa CTCIICH Ha CUTYPHOCT JOKOIJIKO (i)I(IHaHCOBHHT OTYET HE CHABPKA CHIECTBEHU HETOYHOCTH, OTKIIOHCHMS U
HECBOTBCTCTBHSI.

OauThT BKIIOYBA M3ITHIHEHHETO Ha NpOUEAypH C Lied [OJydYaBaHe Ha OJUTOPCKHM JOKA3aTeNICTB2 OTHOCHO
CYMHUTE U OINOBECTSIBAHMSITA, NPEACTABEHH BbB (PMHAHCOBMA OTYeT. 30paHHTE NPOLEAYPH 3aBUCST OT NpELCHKATA Ha
OZMTOpa, BIJIOYMTENHO OLEHKATa Ha PHCKOBETE OT CHUIECTBEHH HETOYHOCTH, OTKIOHEHMS M HECBOTBETCTBUA BhLB

(bHHaHCOBHSI OT4YET, He3aBHUCHUMO JaJld T€ C€ JbJDKAT Ha U3MaMa WJIM. Ha Ipelka. HpPI U3BbPIIBAHETO HA TE3U ONCHKH HA

puUCKa OJZWTOPHT B3E¢Ma NOJA BHUMaHHUC CHCTCMAaTa 3a BBTPEIICH KOHTPOJ, CBhp3aHa C H3rOTBSIHETO ¥ AOCTOBEPHOTO




IpeACTaBsHE Ha (PMHAHCOBUA OTHET OT CTPaHa Ha MpPEIIPUATHETO, 32 Aa Pa3paboTH OAMTOPCKHU NPOLEAYPH, KOUTO ca
NONXOSIMA TNPH Te3M OGCTOATENCTBA, HO HE C e/ U3pa3sBaHe HA MHEHHME OTHOCHO eeKTHBHOCTTAa Ha CHCTeMara 3a
.BbTPEIleH KOHTPOJ Ha mpehmpustheTo. OOUTHT CHLIO Taka BKIIOYBA OLEHKAa Ha YMECTHOCTTa Ha IpUJIaraHHUTe
CUYETOBOXHM NMOJUTUKK ¥ Pa3yMHOCTTa Ha IPHOJIM3UTENIHUTE CUETOBOAHH OLEHKH, HANPaBEHN OT PbKOBOJACTBOTO, KAKTO
¥ OlleHKA Ha IAIOCTHOTO IPEACTaBsHE BbB (PHHAHCOBUS OTHYET.

Cuurame, de W3BBPIICHUAT OT HaC OQUT IPEJOCTaBsi NOCTaThUHA M IIOAXOJsAINA 6asza 3a H3pa3CHOTO OT HaC
OJUTOPCKO MHECHUE.

Mnenue

B pesynrar Ha ToBa YAOCTOBEpsBaMe, Y€ (GUHAHCOBUSAT OTYET IPEACTABI JOCTOBEPHO, BbB BCHYKH ChIIECTBEHU
acniekTH, (UHAHCOBOTO CherosHue Ha JlpyxectBoro kbM 31 gmexemBpu 2009 r., KakTo W HeroBute (UHAHCOBH
pe3yaratd OT AEHHOCTTa W NapuUYHUTE My IIOTONM 3a TOAMHATa 3aBhpLIBAllla TOTaBa, B CHOTBETCTBHE C
MesxryHapoHUTE CTAaH/APTH 32 (PUHAHCOBH OTYETH. '

Joxsiax BbPXy APYru NPABHH H PEryJIaTOPHHA H3NCKBAHUS
T'oduuen doxnad 3a AeiHocTTa Ha [pydicecmeomo no U3UCKEAHUAMA Ha 3aKOHA 3 cuemoeodcmeomo (un. 33)

B CHOTBETCTBHME C M3HCKBaHMATa Ha Owbirapckus 3aKkoH 3a cueToBoACTBOTO (w1. 38, map. 4), Hue cMe ";.ce
3aM03HANA C FOJMLIHKA AOKIIA/| HA PHKOBOJACTBOTO 32 IGHHOCTT Ha JpyxectBoTo 3a oruernara 2009 r. Tosu moxan
HE NPEJICTaBJIABA YacT OT FOAMIIHUA My (HUHAHCOB OTYET 3a ChlMs nepuoi. OTroBoOpHOCTTa 3a WBTOTBSHETO HA TO3M
roAdiued Aokjaj 3a AeiHoctTa ¢ Aara 08.06.2010 r. ce ‘HocH ot pBroBoZicTBOTO Ha [lpyxectBoro. Mcropuyeckara
qu-laﬂcoaa uHpopManys, peAcCTaBeHa B FOMUUIHHS JOKJIAZ 3a nenﬂocrra, CBOTBETCTBA BHB BCHYKHA CBIIECTBEHH
acmeKTH Ha MH(OPMAIMATa, NPEICTaBeHa U ONOBECTEHA BbB (PMHAHCOBHS OTUET HA JIPYXKECTBOTO KbM 31 nexemBpu
2009 r., H3roTBEH B CHOTBETCTBUE MeXIyHapOAHUTE CTaH/apTH 33 (anchoan oT4eTH.

Mapnena Kongosa

Pezucmpupan 00umop

Jata: 14.06.2010 r.

oya. “Xpucro Boren” 48
rp. Copusn 1000, Brarapas




TIOBEJIA AJl

OHUHAHCOB OTUYET 3A 2008 roquna

OB1IA HH@OPMA LU

OTYET 3A BCEOBXBATHHS JOXOJ

OTYET 3A ®UHAHCOBOTO ChCTOSIHUE

OTYET 3A MAPUYHUTE HOTOIMN

OTYET 3A COGCTBEHUS KAIIUTAJI
MPYJIOKEHHUS KbM ®HHAHCOBHS OTUET

1. THOOPMALIYS 3A JPYXXECTBOTO

2. OCHOBHH IOJIOXXEHMS OT CYETOBOHATA [TOJIMTUKA HA IPYXXECTBOTO
3. IIPMXO/Y OT IIPOJIAXKBH

4. IPYTY JIOXOIX OT JEAHOCTTA

5. PA3XO/Y 3A MATEPUAJIU

6. PA3XO/TU 3A TIEPCOHAJIA

7. PA3XO/IY1 3A BBHIIIHU YCJIVTH

8. IPYT'Y PA3XOY

9. ®UHAHCOBH (PA3XOIM)/IIPMIXOIH, HETHO

10. JAHBYHO OBJIATAHE

11. IMOTH, MAIIIMHY Y OBOPY/IBAHE

12. MTHBECTHMIMH HA PA3IIOJIOXEHME U 3A TIPOJIAXBA
13. HEMATEPHAJIHH AKTVIBH

14. IPYTY HETEKYIIIV AKTHIBU

15. MATEPUAJIHHY 3ATIACH

16. TBPTOBCKH B3EMAHUSI

17. BSEMAHMS OT CBBP3AHU JIMITA

18. TIPEAOCTABEHM KPATKOCPOYHU 3AEMH

19. APYTH TEKYILIH AKTUBH

20. IAPUYHHU CPEJICTBA U ITAPMYHY EKBUBAJIEHTH
21. COBCTBEH KATIUTAJI

22. 3AJTBJDKEHHS 110 ®UHAHCOB JIM3VHD

23. [IPUXOJIY 3A BBJIEILM ITEPUOAU

24. TIACUBH 110 OTCPOUYEHU JJAHBLIA

25. TIOJIVUEHM TBJITOCPOYHU BAHKOBU 3AEMHU
26. TbJITOCPOYHH 3A/TBJDKEHMS KM [IEPCOHAJIA
27. KPATKOCPOUHH 3AEMH

28. TBPTOBCKU 3AJBJDKEHUS

29. 3AJTBJDKEHVS KBM IIEPCOHAJIA Y OCUT'YPUTEJIHU IPEAIIPUSTUAS
30. 3ABIDKEHMS 3A IAHBLIU

31. 3ATBJDKEHMS KBM CBBP3AHU JIMIIA

32. IPYTH TEKYILM [TACUBH

33. CAEJIKH ChC CBBbP3AHH JIULIA

34. YIIPABJIEHME HA GHMHAHCOBYA PUCK

35. YCJIOBHH 3AIbJDKEHMS 1 AHT AXKMMEHTH

B W N =

w

29
30
30
31
31
32
32
32
33
35
35
36
36
37
38
38
39
40
40
40
42
42
43
43

45
46
46
47
47
47
49
55




Hwme na apyxecTBoTO

IIOBEJA AJl

CobBer Ha AUpeKTOpHUTE:

HM3nbaHuTeIeH AUPEKTOP:

I'naBen cueToBOaAUTE

Anpec Ha ynpasJieHHeE:

AnBoxarn:

OO6cay:;xBamu 0aHKkm:

Jdata Ha cbcTaBsiHE:

Opurtopnu:

3NT A/l
Cagsa YopoJieeB

Baagumup Kapoaes
EcBu Ec Al

Muxana Yoposeen

IMonka AteBa

rp.Codusn
yi1.0apun Nels

Mapueaa Tpomesa

OBb Al
Paiidaiizen 6anx AJl
Cocuere Kenepaa Excnpecoank Al

31/03/2010

Mapueaa KongoBa




TNOBEJIA AZY
OTYET 3A BCEOBXBATHHS J1I0X0O[

3a 2009 r.

Npunoacenun 2009 2008

BGN '000 BGN '000

Tpuxoan 3 26 515 26378
Jlpyrvi AOXO/M OT ne#HOCTTa, HETHO 4 6 147
Ipomenn B 3anacuTe OT rOTOBA MPOAYKLNS U
HE3aBLPINEHO NPOU3BOACTBO 295 107
CebecTolHOCT Ha NPOJ@ACHATE CTOKH (178) 3)
Pasxoau 3a cypoBuHu 1 MaTepuay 5 (12 915) (14 568)
Pazxoau 3a nepconan 6 (5 157) (4 507)
Pasxonu 3a BBHIIHN yCIyTH 7 (5078) (4 393)
Pasxoau 3a amoprusauus 11,13 (1016) 951)
Jpyru pasxoau 3a geliHocTTa 8 (694) (734)
HenanGa oT onepaTasaa aeiinoct 1778 1476
(OuHaHCOBH NPUXOAN 657 114
DUHAHCOBH pa3xoan (1082) (930)
@nanancosn npaxoxy / (Pa3X0AH), HETHO 9 (425) (816)
Menan6a upean napbLnA BLPXY neuanbara 1353 660
Pasxon 3a ganbLM BBPXY nevuandara 10 (138) (77
Herna newanéa 3a roxmaara 1215 583
JIpyra KoMnoHeATH HA BeeodxBaTHRS 10X0A:
IpomsHa B cnpaseyIMBaTa CTORHOCT Ha PUHAHCOBH
aKTHBH Ha Pa3NONOXKEHNUE U 3a MpoAaK6a (1209) @57)
Jlpyr BceofxBaTen 10X0/1 32 FOAHAATA, HETHO OT
NAHBK (1 209) (257)
OBI1O BCEOBXBATEH J0OXO0/A 3A
IF'OAMHATA 6 326
Ilpunoxncenun na cmpanuyu om 5 00 55 npedcmacnasam nepasdenna yacm om GUHAHCOGUR omyem. }

Hama na cecmagane:31.03.2010

Hsnvanumenen oupekmop:

006a

fiAgy  Mapnena
587 Konaong
Part«:crpv:paH cﬁ@ﬁ@‘




MOBEJA AJ{
OTYET 3A ®UHAHCOBOTO ChCTOSIHUE
kbm 31 gexemBpr 2009 rognua

31.12.2009 31.12.2008
AKTUBHU Mpunoxcenus BGN '000 BGN '000
Herexymu akTasn
Hmotn, Mamunn u obopyasade 11 17773 17 294
HnpecTuumy Ha pasnolnoxeHune 1 3a npoaaxta 12 5449 2124
Hemareprnanuu aktusy 13 26 121
Jipyrn Heteky iy akTiBy 14 59 69
23307 19 608
Texkymn aKTHBA
Marepuanuu sanacu 15 2933 2732
Tobproeekyn B3eMaHusA 16 3628 4338
B3emanus oT cBBp3aHu aHLa 17 168 18
IpenocraBeny KpaTKOCPOUHHU 3aEMK 18 - 4 887
Jpyru Texyum akTBy 19 907 104
[apy n napuunu exBuBaneHTH 20 623 594
8 259 12 673
OBIO AKTUBHA
31566 32281
COBCTBEH KAITUTAJI 1 NTACUBU
COBCTBEH KAIUTAJ 21
OchoBen kanutan 753 753
O6wm pesepsu 100 100
Pe3eps ot nocneasauiy oLeHKH 9131 10 408
Jlpyru pesepsu 1744 1744
Harpynanu neuan6un/(3aryGu) 2334 835
14 062 13 840
Herexymu nacuBn
3anwmxenus N0 GUHAHCOB NUIUHT 22 6 496 7089
IMpuxoau 3a Gbaemu neproau 23 1562 1766
IMacuBu no oTcpoveHn JaHBLUM 24 932 997
JlenrocpouHy 6aHKOBH 3aeMHU 25 682 217
JlenrocpouHy 3aX6IKCHNA KbM NIEPCOHANa 26 120 106
9792 10 175
Texynin nacuBa
Kparxocpounu 3aemu 27 2941 3213
Tuproseky 3amnmxenns 28 2432 2335
KpaTxocpouHa 4acT Ha JIM3UHIOBYU JOTOBOPH 22 977 880
3ansKeHHs KBM NEPCOHANA ¥ OCUTYPUTENHU 2
NpeanpuATAs 609 626
3axbikenns 3a JaHBUN 30 269 241
KpaTtiocpouna 4acT Ha IRIrocpouHK GaHKoBy 25
3aeMy 217 652
Ipuxoaw 3a 6naewm nepuonv 23 204 204
3aanmKeHns KbM CBBP3aHH JIMLA 3 48 99
Jlpyrn Tekyiny nacusu 32 15 16
7712 8 266
OBIIO COECTBEH KAITUTAJI Y1 TACUBH
31 566 32 281
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MOBEJA Al
OTYET 3A TIAPUYHWTE IIOTOLM

3a 2009 roauna

Dpunosicenun 2009 2008
BGN'000 BGN'000
Ilapu4Hn NnoToUH OT OMEPATHBHA AeiiHOCT
TocTbIuIeHNs OT KIHEHTH 28 618 28 747
Inamanus Ha JOCTaBYMIIN (19 859) (26 244)
Inamanns Ha mepcoHana 1 3a COUATHOTO (4 869) (4 072)
Inareny nawsim (Ges Nawbiw BBPXY neyanGara) (1975) (1 725)
Boacranosenn fanbiy (6e3 TaHBIM BBPXY 117 -
IInatenn pawsum BBPXY nevanbara (131) (216)
Kypcosu pasmiku, HeTHO 14) 23
IMomyuenn nuxsu 2 6
ITnatenn maxen 1 GaHKOBM TaKCH (192) (183)
Jlpyru nocteiuieHus/(nnalanmus), HETHO (193) (102)
HeTHu napuynu notoun ot/(M3noj13BaHy B)
onepaTUBHA AeifHoCT 1504 (3 812)
Ilapu4yHY NOTOLUM OT UHBECTHLUMOHHA AEHOCT
Toxynky Ha JBAroOTPaiiHM MaTepPUAIHY AKTUBY (640) (816)
TocTeiuieHus oT NpoaaxOH Ha JIbIrOTpaiHu
MaTepUaHUA aKTUBH 14 2
Hannamane Ha NpeI0CTaBEHN KPATKOCPOYHH 33EMU
725 2652
IMosyuenu nmuxsu 8 -
TMoxynky Ha JbJATOCPOYHN MHBECTHIIN - (2 345)
IMpenocTaBeHy KPaTKOCPOYHH 3aeMHU - (2 032)
Hetnun napuyan notouw o1/(M3no3sanm B)
MHBECTHUHOHHA JefiHoCT 117 (2539)
Tlapuyny noTouu oT puHAHCOBA AeiHOCT
TocThIICHNS OT KPaTKOCPOUHK (PUpPMEHH 3aeMHU 4 566 1292
TocTemenns ot AbAroCpovHy GaHKOBH 3aEMHU 681 7729
TMocTenuenns oT KPaTkOCpOHHY GAHKOBH 3aeMU 978 -
H3nnamane Ha kpaTKoCpoOuHM PUpMeHU 3aeMU (3936) (1292)
Hsnnamane Ha I61r0CpOYHN GaHKOBH 38EMH (652) (652)
Hannamane Ha KpaTkocpouHu GAHKOBH 32€MH (1879) -
Hannamane Ha TMXBY N0 IBIATOCPOIHM GAHKOBH
3aeMHu (33) (139)
[namanus no GUHAHCOB IU3KHT (1317 (482)
Wsnnarenn auBmaeHTH - (46)
Hernu napuyny norous o1/(M3no138aHM BbB)
dunaHcoBa aeitHoOCT (1592) 6410
HeTHo yBeanvenne Ha napuYHUTE CPEACTBA U
NMAapUYHNTE EKBUBAJECHTH 29 59
TlapuyHn cpeacTBa U NAPHYHHN EKBUBANCHTH Ha 1
fINyapu 594 535

Tapuunu cpeaAcTBA U NAPHYHHU eKBUBaJeHTH Ha 31
AexemMBpU 20 623 594

Hpunocenun na cmpanuyu om 5 00 55 npedcmaenneam nepasdenna wacm om Qurancosus omien.

Hama na cocmaenne:31.03.2010
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TIOBEJIA AQ{
OTYET 3A IPOMEHUTE B COGCTBEHHA KANMATAJ
3a 2009 roguHa

lpunoxcsrus  Qcnosen O6mn Peaeps o1 JApyrn Harpynann O6mo
KanuTan pesepsn nocheasamy pe3epBn nesantn coberBen
OLICHKH KanuTan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Casino na 31 aexemspu 2007 753 100 11 950 1749 58 14 610
Tpewim (Kopeian) OT NPeAXOAHA NEPYUoAN - - (1185) - 93 (1092)
Canao ua 31 pu 2007 (xopurng 753 100 10 765 1749 151 13 518
HeTHa nevain6a 3a rogumata - - - - 583 583
3ary0u OT NPEOUEHKA HA HHBECTHLIMA HA PAITIONIOAKCHUE U 38 . . @57 R R @sn
nponax6a
Ofimo seeoBxsaTen goxon - - 257 - 583 326
JApyry uamenenus - - (100) (5) 101 4
* Tpanchep KbM peseps "neuantu u sary6u” npn n3saKasHE
- - (100) - 100 -
oT ynotpe6a (aMopTusaims) va JIMA
* moyra - - - (5) 1 (O]
Canno na 31 pexemspn 2008 753 100 10 408 1744 835 13 840
HeTra nevanta 3a rogumata 1215 1215
3ary6u OT NpEOLEHKA HA MHRECTHLVMA HA PA3NONOKEHHAE U 38 (1209) (1209)
npogaxGa
Ofwo sceobxaaTen a0xon - - (1209) - 1215 6
Jpyru msmenenun - - (68) - 284 216
* tpancep KpM peseps “nevanty u sarybu" npn ussaxzane 5 75 _
oT ynotpe6a (amoprasamms) na JIMA
* npyrn 7 209 216
Canao ua 31 aexemspu 2009 21 753 100 9131 1744 2334 14 062
Mpu. na cmp Xu om 5 00 55 nped: 7 /) uacm om ¢
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Hanvanumenen dupexmop: M

0 4 S'f !Mapmena
P wﬂ.ﬂp?a
3 I’il.-u)hp&‘é (”‘L”f




TIOBEJIA AJl
MPUJIOXKEHUS KbM ®VUHAHCOBWS OTUET 3A 2008 roauna

1. FHO®OPMANMS 3A APY KXECTBOTO

IMobena AJl € aKIMOHEPHO APYKECTBO, ChC CEAAIMIIE U aAPEC HA YIpPaBJICHUE Ip
Byprac, yi. ,,Onpun” Ne 15, peructpupaso B bypracku okpexken cba ¢ pemenue Ne 7976 or
10.07.1997 r. Ilocnennara npoMsiHa B OpPraHUTE 3a YNpPaBJICHHE € BIMCAHA B THPrOBCKMS

peructep Ha 07.09.2009 r. u e cBBp3aHa ¢ npoMsHa Ha Opos Ha WICHOBETE HA CHBETa Ha

IUMPEKTOPUTE HaMaJeH OT YeTHPHM Ha TPU W ocBoOoxIaraHe Ha Bramumup Kapones kato

YJIeH.

1.1. Cob6cmeenocm u ynpaenenue

IMoGena AJ] uma eqHOCTENEHHA CHCTEMa Ha YTPAaBJICHUE ChC ChBET HA QUPEKTOPUTE
OT 4ETUPHMA WICHOBE:

e 3UT A
e Caga Yoponeen
e ECBHUECA]J
JpyKecTBOTO ce npeAcTaBlisABa OT M3IThIHUTENHUA aupektop SUT AJl,

KbMm 31.12.2009 r. obmusT 6poii Ha mepcoHana B APYKECTBOTO € 536 paboTHMIM U
ciryxurens (kem 31.12.2008 r. 522)

1.2. Ipeomem na oeiinocm

IIpenmeTsT Ha neHHOCT Ha ApY>KecTBOTO ¥ mpe3 2009 r. BKIFOYBA MPOM3BOJACTBO HA

3aXapHU U INOKOJIaA0BHU U3OCIIHA.

1.3. Cmpyxkmypa na opysicecmeomo

IMo6ena Al HsMa pasKpUTH KJIOHOBE U MPEACTABUTENICTBA.

1.4. Ocnognu nokazamenu Ha CIMORAHCKAMA CPEOA

OCHOBHUTE II0Ka3aTelA Ha CTOMAHCKATa cpeaa, KOHUTO OKa3BaT BJIMAHHUC BBHPXY

JIeHOCTTa Ha APYKECTBOTO, 3a mepuona 2007 — 2009 r. ca mpeacTaBeHH B Tabnmuata mo-

JoJTy:




TIOBEJIA ALl
NPIJIOKEHUS KbM @UHAHCOBUS OTUET 3A 2008 roguna

IToka3zaTten 2007 2008 2009

BBII B MyH. 1eBa * 56,520 66.728 66.256
Peanen pactex Ha BBII 6.2% 6.0% (5)%
Wndnauums B kpast Ha rogMHAaTa 12.5 7.8 0.6
Cpenen BallyTeH Kypc Ha IHATCKHs AoNap 3a TOAHHATa 1.41982 1.33723 1.4067
BasnyTeH Kypc Ha aTckus Jojap B Kpas Ha roAHHaTa 1.33122 1.38731 1.36409
OCHOBEH JIUXBCH MPOILEHT B Kpas Ha TOIUHATA 4.58% 5.12 0.55%
BespaboTuiia (B xpast Ha TOAWUHATA) 6.9% 6.27% 9.13%

Hzmounux: Hayuonannus cmamucmuvecky uncmumym u BHD.

2. OCHOBHHA MNOJNOXEHHUSI OT CUYETOBOJAHATA IIOJIUTHKA HA
JAPYXECTBOTO

2.1.Ba3a 3a uzzomenne Ha PUHAHCOBUA OMYEI

®uHaHcoBuAT ordeT Ha [loOema AJl e H3roTBEH B CBHOTBETCTBHE C  BCHYKH
MexayHapoanu cTtaHgapté 3a ¢uHancosu otuety (MCDO), KOWTO ce CBCTOAT OT:
CTaHAApTH 3a (PUHAHCOBH OTYETH M OT ThiKyBaHus Ha Komurera 3a paszscHenusa na MCOO
(KPMC®O), onobpenu ot ChBeta mo MexayHapoanau cuetoBoanu cranaaptu (CMCC), u
MexayHapoaHUTe CYETOBOIHM CTaHAAPTH M ThIKyBaHMATa Ha IloCcTosHHMSA KOMMTET 3a
passcuasane (IIKP), ogobpenn ot Komurera mo MexayHapoIHH CYETOBOIHHM CTaHAAPTU
(KMCC), xourto edexruBHO ca B cwia Ha 1 sHyapu 2009 r., © KOMTO ca IPHETH OT
Kowmmucusra Ha Eeponelickus cbio3.

3a Tekymara (pMHAHCOBA IOJMHA JPYXKECTBOTO € IPHENO BCHYKM HOBH W/WIH
PEeBH3HpPaHM CTAHAAPTH U THIKYBaHHS, w3janeHy oT CpBeTa no MexIyHapoIH! CIETOBOAHI
cranpapta (CMCC) u pecit. ot Komurera 3a pazscuenua Ha MC®O, xornto ca 6WiM yMeCTHH
3a HeroBaTa AeiiHocT. OT BH3NMPHEMaHETO HA Te3W CTaHAAPTH W/WIK TBIKYBAaHHS, B CHJIA 3a
rOAVIUHM Hepuoxu 3amousamid Ha 1 sHyapm 2009 r., He ca HaCTRIWIM TNPOMEHM B
CUETOBOAHATA NOJIMTHKA Ha APYIKECTBOTO, OCBEH BBB BBBEXKIAHETO HA HOBUS OTYET 3a
BceoOXBaTHUS JJOXOJ, Ha MACTOTO Ha OTYETa 32 BCAOOXBAaTHMSA JOXOJ, M Ha HOBH, KaKTO W
Pa3LIMpPSBAHETO HAa Beue YCTAaHOBEHH OMOBECTABAaHMS, O€3 TOBa Ja OBeJIe 0 APYTH MPOMEHH

-B Knacmbm(aunﬂ'ra Iy OLCHKaTa Ha OTACIIHU OTUYCTHHU 00exTH 1 Ooncpalu.

Tezn CTaAHJAPTH U ThJIIKYBAHUSA BKIIIOYBAT:

e MCC 1 IlpencraBsHe Ha (JMHAHCOBHTE OTHETH (B CHJIA 32 FOAMIIHU IIEPUOLU OT

01.01.2009 r.). To3u cTaHgapT BHBEKAA OTYET 32 BCEOOXBATHHS I0XO/, KaTo MOCTaBs aKIEHT




TIOBEJIA AT
TIPILIOJKEHMS KbM ®UHAHCOBWSI OTUET 3A 2008 roanna

Ha pa3JieICHUETO Ha NPOMEHWTE B COOCTBEHMsS KanmuTan B pE3yNTaT Ha ONepaluu Che
co6GCcTReHHMIUTE (KANKTAIOBH ONEpalMy) OT TE3H, KOMTO HEe ca pe3ynrar OT OIepaluu Che
cobcrBenuuuTe. OBMUAT BceobXBaTeH JOX0[ MOXe a Obe MPEACTaBeH WM B €AMH OTYET
Ha BceobGXBaTHUS [0X0f (OGXBaINaiiky OT4YeTa 32 BCaOOXBaTHHMSA JIOXOJ U BCHYKU edexTd B
COOCTBEHMA KAIUTAL, KOMTO HE Ca PE3yJITaT OT OepaliM ChC COOCTBEHHUIIUTE), WIH B 1Ba
OTHETA — OTHET 3a JOXOQWTE M OTJAENEH OTYET 332 BCeOOXBaTHWA JOXOA. JOIBIHUTENHO,
HaMMEHOBAHMETO HA CUYETOBOAHMA OalaHC € NPOMEHEHO Ha OT4ET 32 (UHAHCOBOTO
CBCTOSIHME, a (JOPMATHT Ha OTYETa 3a MPOMEHUTE B COOCTBEHMS KalHTall € IIPOMEHEH B 110~
KOH/ICH3MpaH BUI. PBKOBOACTBOTO Ha JPYHKECTBOTO € M30payo Aa mpujiara eMHEH OTYET 32
Tpe/CTaBsAHE Ha BCeoGXBATHMSA HOXOJ, AOKOJIKOTO TO HsiMa MHOTO 0GeKTH (aKTHBH, TACHBYU U
olepauyu), KOWTO Ja Ca CBHP3HU C OTYMTAHETO Ha JIPYTH KOMIIOHEHTH Ha BCEOOXBaTHUS

AOXO0X;

¢ Tlomo6perus 8 MC®O (maii 2008 r.) — momobpenns 8 MCC 1, 8, 10, 16, 19, 20,
23, 27 (c w3KmodeHUe Ha cBbp3aHuTe ¢ npomenute B MCPO 3), 28 (¢ m3xmoucHue Ha
cebp3aHuTe ¢ npomenute B MC®O 3 m crorserHute npomexn 8 MCC 27, 29, 31 (c
W3KTIOYeHNe Ha CBhp3anuTe ¢ npomenute B MC®O 3 u crorBetHUTe mpomenn B MCC
27),34, 36, 38, 39, 40 u 41; MCC 7 BbB Bpb3ka ¢ MCC 16; MC®O 7 u MCC 32 BBB BpB3Ka €
MCC 28 u 31 (B cuna 3a rommuuu nepuoau ot 01.01.2009 r.). Te3u rmogoOpeHust BHACAT
YacTHUYHKM MPOMEHH B CHOTBETHWTE CTaHJApTH, OCHOBHO C LieJT 1a IPEMAXHAT ChIIECTBYBalla
HEeTIOC/IEI0BATENHOCT B MPABWIATA ¥ M3HCKBAaHMATA HA OTJACIHUTE CTAaHIAPTH, KAKTO M Ja ce

BHECe NO-NpeHy3Ha TEPMUAHOJIOT M Ha IIOHATHATA.

PrxoBozicTBOTO € HAaIIpaBuIO MPOYYIBAHE U € ONpEeACIIO, Y€ MMOCOUCHUTS IO-A0TY
IIPOMCHM B CTaHIAPTU W TBIIKYBaHW, HIIN HOBHY CTaHJapTH U THJIKYBaHHS HC Ouxa okaszaju
BIMSHHE BBPXY CUETOBOJHATA IIOJIMTHKA H BBpXY OTUUTAHETO Ha AKTUBWTC, MNacuBUTIC U
pe3yiraTuTe Ha APYXKECTBOTO JOKOJIKOTO TO HsMa MpaKTHKa n/wim CTaTyT 3a n0)106e1-1 THII

066]('11/1, CHCIIKH M oricpallii, pecil. 3aJbJDKCHUC 32 JOKJIaABaHE:

e MCC 23 (mpomenen) Pazxonm mno 3aemu (B cuia 3a FONWINEM MNEPHOAX OT
01.01.2009 r.). To3u cTaHgapT, B IPOMEHEHMs CH BAPUAHT, ONPEACI Pa3sXOAUTe 32 3aCMH, C
KOMTO ce (uHaHCHpa NPUAOGHBAHETO, CTPOMTENCTBOTO M  INPOM3BOACTBOTO Ha
KBaMM(UIMpaHA aKTMBHM, Ja OBJAT KalnWTAIM3WPaHW KaTo KOMIOHCHT OT U€Hara Ha
npuobuBane (ceGecTONHOCTTa) Ha aKTHBA 33 CPOKAa HA CTPOUTENCTBOTO/ H3TPANIAHETO

/MpON3BOACTBOTO;

e MCC 32 (npomenen) ®umancoBs uHcTpymenTH: Ilpencrasane m MCC 1
(mpomenen) IlpencraBsHe Ha (PUHAHCOBMTE OTUETH — OTHOCHO YIPKHIEMUTE ¢prHAHCOBH
MHCTPYMEHTH (C NyT ONIMA) ¥ 3aXb/DKCHHs BB3HHMKHANM NpPH JMKBANauwms (B cuia 32

roaumay neprou ot 01.01.2009 r.). IIpomenuTe B Te3U CTaHIAPTH M3UCKBAT yNPAKHACMH




TIOBEJA AJl
MIPVUIOKEHSI KbM GMHAHCOBHSI OTUET 3A 2008 roauna

(UHAHCOBH MHCTPYMEHTH (C IYT OIUMA), KAKTO W HHCTPYMCHTH, KOWTO Hajarat Ha
TNIpeiNpHsTHe 3a/[(b/DKCHHE JIa PENOCTaBH Ha Apyra CTpaHa pro rata U1 OT HETHHUTE MY
AKTHBM CaMo B CIydaif Ha JIMKBAjAlWs, Aa GbaaT kiacMGUIMpPaHH KaTO KOMIIOHEHTH Ha

cOOCTBEHHS KAITMTAJI, aKO Ca HAJIMIIC ONPEAEICHY YCJIOBUL,

e MC®O 8 OmneparvBHU CErMEHTH (B CHia 3a TOAMINHU NMEPHOAM OT 01.01.2009
r.). Tosu cranpapt e 3amectin MCC14. CtaHapThT M3UCKBA “yIpaBIeHCKH MOAXOA” IpH
OTpe/IENHETO HA CErMEHTHTE U MPEeACTaBsIHETO HA CETMEHTHATA uHpopMaIs B MyOIAIHUTE

(bPIHaHCOBH OTYETH, AHAJIOTHYHO Ha yCTaHOBCHATa BBTPEIIHO-YNIPaBICHCKA OTYETHOCT,

e MC®O 2 (npomenen) [Inamane Ha 6aza akuyu (B CHIa 3a FOJMIIHA NEPHOIM OT
01.01.2009 r.) — OTHOCHO Yc/IOBHS 3a TPUIOOHUBaHe (Ha MPaBa) ¥ OTMEHIHUS (anysmpanus).
Te3su nNpoMeHH MOACHABAT OIpPEAENICHUATA 3a yCIOBUATA 32 npunobusade (Ha mpasa),
BHBOKIAT KOHIENMMSNT2 33 YCIOBHS 3a HenpuioGuBaHe (Ha TNpaBa) KaTo Hanarar
V3MCKBAHETO NOCHEAHMTE Aa OBbJaT OTpaseHW B CIpaBeUIMBaTAa CTOMHOCT Ha JaraTa Ha
npeJocTaBsHeTo (criopasymsaBaneTo). ChIIo Taka ca BKIIOYEHH MPaBHNa 33 CHETOBOAHOTO

TpeTHpaHe Ha yCJIOBHATA Ha HempuioOuBane (Ha Mpasa) ¥ OTMEHAHIAT (aHyTUpaHUATA);

e MC®O 7 (mpomenen) PuHaHCOBM HHCTpyMeHTH: ONOBECTSBaHMS (B cuna 3a
rogumuy nepuonu ot 01.01.2009 r.). IlpoMeHuTe B CTAaHAApTa M3HCKBAT JOIMBIHUTCIIHA
OMOBECTSBAHMS OTHOCHO OLEHSBAHETO NO CIpaBeLIMBa CTOMHOCT 1O HUBA Ha Hepapxus Ha
OLICHKMTE ¥ 32 JIMKBMAHMA PUCK, B 9YacTTa Ha NEPUBATHBHHUTE TPaH3aKIWMM U aKTHUBH,

M3M0JI3BAaHU 3a YIIPABJACHHUC Ha JIMKBHAHOCTTA;

e KPMC®O 12 Jloroopu no KOHLECHOHHH YCITyTH (B CHJIa 32 FOIMIIHN [I€pHOAH
or 01.01.2008 r. - nmpmero ot EK 3a 2009/2010 r.). ToBa ThIKyBaHMEe Ce IpHIara 3a
JIOTOBOPH, TIPH KOETO APYXKECTBO-ONMEPATOp OT YacTHHA CEKTOp y4acTBa B M3TPXIAHETO,
(UHAHCUPaHEeTO, ONEPHUPAHETO U MOJNBPXKAHETO Ha uHpacTpyKTypaTa, NpeHa3HayeHa 3a

YCIIyTH OT ITyGJIHUHMS CEKTOP;

e KPMC®O 13 [IporpamMm 3a JOSIHOCT Ha KIMEHTHTe (B CHJa 33 TOJMIIHM
nepuomu ot 01.07.2008 r. — npuero ot EK 3a 2009 r.). ToBa ThIKyBaHHUE JaBa MOSICHEHHUE, 1€
B CJTy4auTe, KOraTo MPOXYKTH MM YCITyIH ce NMPOJaBaT 3ae/IHO C HAKAKBA (dopma Ha CTHMYJI
3a JIOSUTHOCT OT CTpaHa Ha KIIMEHTA, TO T€3W B3aUMOOTHOINCHHS €4 MHOIOKOMIIOHCHTHH, 1
B3€MaHEeTO IO NMOMYYaBaHOTO OT KJIMEHTA Bh3HArPKACHUE CE Paslpe/ieiist MeXIy OTASIHNUTE

KOMIIOHEHTH Ha Ga3a cripaBeyinBa CTOMHOCT;

e KPMC®O 14 MCC 19 — JIMMHT OTHOCHO aKTHB OT JeQWHMUpaHU NOXOMH,
MHHUMATHYE M3UCKBaHWs 32 (DOHIMpaHe M TAXHOTO B3aMMOAeHCTBHE (B CHJIA 32 TONMIIHH
nepuoan ot 01.01.2008 r. — mpuero or EK 3a 2009 r.). ToBa THJIKyBaHUE JaBa HACOKH
OTHOCHO oLeHsBaHero Ha orpanmuennero B MCC19 3a cymara Ha HaJBUINCHUETO, KOCTO

MOJXKE Jia C€ IpU3HaBa KaTo aKTHUB. To obscHABa CHINO M KaK aKTHB WJIY NacuB 110 NICHCHA
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ITOBEJIA AJl
MIPUJIOKEHUS KbM ®VMHAHCOBHSI OTUET 3A 2008 roauna

MOXE Ja 6'I>Ile TMOBJXASH OT JOrOBOPHH WIM 3aKOHOBM HM3WCKBAaHWUA 32 MHHHAMAIHO

Gonnupane;

e KPMC®O 15 CnopasymeHue 3a W3rpaxkiaHe Ha HEJABWXKMMU UMOTH (B CHIIa 32
rogumuya neproau ot 01.01.2009 r. - npueto ot EK 3a 2010 r.). Toea ThiKyBaHHe HaBa
MOSICHEHMS KOTa M KaK IPHUXOJHUTE ¥ Pa3XOAMTE OT NpoAaxOa Ha HEABIDKUMY MMOTH CIICBA
Ja OBaT IPU3HATH, B CIy4ail Ye CIIopa3yMEeHHETO MeXTy KyIyBad M CTPOHTEN € CKIIOYCHO
TIpe/y U3rPaXKAAHETO HAa MMOTA JIa € NPHKIIOYMIIO, BKII. 110 Pa3jIM4HUTE CITyYad M CXCMH Ha

npunoxennero Ha MCC11 u MCC138;

e KPMC®O 16 XemxupaHe Ha HETHATA MHBECTUIMS B UyXIECTpaHHa ACHHOCT(B
cuna 3a rogumud Tepromu ot 01.10.2008 r. - npuero or EK 3a or 01.07.2009 r.). Tosa
TBHAKYBaHUE JaBa NOSCHEHUS OTHOCHO XE€/PKMPAHETO Ha HETHA MHBECTHIMA B Ty)KICCTPaHHA
NeMHOCT, KaTo Haii-Bede CBHIbPXKA HACOKM 33 WACHTH(HIMpaHe Ha BATyTHHUTE PHUCKOBE 32
KBaTM(UIMPAaHETO HA CUSTOBOAHO OTYUTAHE HA XEDKUPAHETO Ha HETHATA MHBECTHLMSA, KAKTO
¥ KaK JPYXecTBOTO [a OMpEeNeNd CyMaTa Ha medaibure u 3aryOure, CBBP3aHM C HETHATA
MHBECTHLMA M C X€[UKUDAlldsi MHCTPYMEHT, 3a LEIATe Ha NpU3HABaHETO W IIpU

OCBOGO)KIlaBaHeTO OT MHBECTULIMATA.

e KoM nmarata Ha W3gaBaHe 32 000psBaHe Ha TO3H (MHAHCOB OTYET Ca W3JafCHH,
HO He ca BCE OINE B CHJIA 33 FOAWIIHM Mepuoay, 3anoysamu Ha 1 sHyapu 2009 r., Hikomko
CTAHIAPTH, MPOMEHEHU CTAHJAPTH ¥ TBHIKYBaHWsi, KOWTO He ca OWIM MPHUETH 32 MO-PaHHO
TIPHIIOKEHHE OT APYIKECTBOTO, THil KATO Te He GMXa MMaK NOTEHLUATCH eeKT 3a IIPOMEHH
B CYETOBOJHATA My MONUTHKA M (DMHAHCOBHTE My OT4eTH. ENHM OT TAX ca NPHUETH 32
JeficTRamy 3a 2009 r., HO 3a FOAMIIHY TIEPHO/IH, 3ano4Baly ciex 1 sHyapu 2009 r., a apyru
— 3 TOJMIIHY NEPHOMH, 3arouBamy Ha U cnea 1 sayapu 2010 r. 3a TAX PBKOBOJCTBOTO €
TIpELIEHIIO, e He Grxa UMaiH NoTeHIualeH eQexT 32 IPOMEHHU B CICTOBOJHATA MOJMTHKA U
(MHAHCOBHTE OTYCTH HA NPYKECTBOTO, Thil KaTO APYKECTBOTO HAMA MPAKTHKA H/WITA CTaTyT

3a HOH066H THII 06e1<'m, CACIIKM M onecpanyu.

A. ITpuemu 3a nepuodu, sanousauyu cred 1 anyapu 2009 200una

¢ MC®O 3 (npomenen) busHec xOMOMHAIMM ¥ CBBP3aHUTE C HEro NPOMEHU B
MCC27, MCC28, MCC 31, MCC21 u MC®O7 (B cuia 3a rogumrau nepuoau ot 01.07.2009
r.). Ilpomenure B cranmapt MC®O 3 ca cBpp3aHM C: pasIIMpsABaHe Ha ONPEACICHUETO Ha
“Gu3Hec”, KOETO BEpOATHO GW JOBENO Ja pasmmpsBaHe Ha o0XBaTa Ha NpMAOOMBABUATA
TPETUPaHH  KaTo OuzHec KOMOMHALMM; OLICHSBAaHETO Ha  MAQIIMHCTBEHOTO

(HeKOHTPOJ'IPIpaIIIOTO) Y4YacTHC W IIPEACTaBAHCTO Ha CICJIIKUTE C HEro, TPETUPAHCTO Ha

pa3xoaure Iio npnnoGnBaI-m;rra; OILICHABAHETO HA 4acTTa OT LéHara Ha HpHIIOGPIBaHeTO noxa

YCIIOBHE A e(belcm're OT HEHHHUTE NMOCIeABallM NPOMEHH; OLICHsABaHE Ha IIPCAUIITHH JAJIOBE B
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IIPAJIOKEHNA KbM ®UHAHCOBHS OTYET 3A 2008 roauna

NpUAOOHBAHOTO APY)KECTBO IPM IMOETAIHOTO NpUA0OMBaHE M TPETHPAaHE Ha €QEKTHTE.
Ocuosaute mpomMeHn B MCC27 ca cBBp3aHM C HOBOTO TPETMpaHEe Ha ONEpalUwTe II0
NpPOMsAHA Ha JE€Na Ha JPYXKECTBOTO- Malika B KalMTala Ha XBINEPHO APYKECTBO, 6e3 na mma
npunoGuBaHe WK 3aryba Ha KOHTPOJI — TaKHBa ONEPAlldM CE€ TPETHPAT KaTO KalMTaJIOBH
CHENKH MEXTy COOCTBEHHLIM(AKIMOHEPH) B KAYECTBOTO UM Ha COOCTBEHHMIM (aKLMOHEDPH).
IMopaau ToBa MOCIEAHATE HE BOIAT IO OTYMTAHE Ha PelyTallds WIM Peci. Ha nedanbu wim
3ary6u. IIpoMeHWTEe B TO3M CTaHIapT He OMXa OKasaM BIMAHME BbPXY CUETOBOJHATA

IMOJIMTHUKA Ha APYKECTBOTO, ThH KaTO TO HE © KOMﬂaHPIﬂ-Maf;IKa;

e MCC 39 (npomenen) ®unHaHcoBM MHCTPyMeHTH: IIpu3naBane u oneHsBaHe (B
cwia 3a rogumey nepuoau ot 01.07.2009 r. - npuer ot EK 3a ot 01.11.2009 r.) — oTHOCHO
XeDKAPaH! TIO3UIMK OTTOBapsAIlld Ha YycjoBusaTa. HanpaBeHaTa mpomsHA IOACHABA, Y€ ©
paspeiieHo npeapUsaTHe Aa JaJe NpeJHa3HaueHHe Ha YacT OT HPOMEHHUTE B CIIPABEIMBUTE
CTOMHOCTH WIM Ha MAapUYHHATE NMOTOLW Ha JajeH (UHAHCOB MHCTPYMEHT KATO XEIKMpaH

06exT. JIpy»ecTBOTO HAMA XCDKUPAHH IO3ULIUY,

e KPMC®O 9 (npomenen) ITosropHa oLieHKa Ha BHeApeHuTe AcpusaTusy 1 MCC
39 (mpomenen) duHaHCOBH MHCTpyMeHTH: IIpu3HaBaHe M oleHsABaHe (B CHJIA 3a IOJMIIHM
nepuoau ot 30.06.2009 r. - npuer ot EK 3a 2009 r.). Hanpasenara npoMsHa yCTaHOBSBA, Y€
MpeAnpUsTHE ClieABa Aa MpPELeHH Jaid BHEJAPEH JepuUBaTHB TpsiGBa na Obae OTHENEH OT
OCHOBHHS JIOTOBOp, KOrato TO pekiacupuuupa eIuH XubpuneH (UHAHCOB aKTUB M3BLH
KaTeropMATA“OTYMTAHM IO CIpaBeyIMBa CTOMHOCT npe3 neuanbara wmm 3arybara”. Tasu
npeueHka TpsaOBa Ja Gbie HampaBeHa Ha 6a3a 0OCTOATENCTBATA, KOMTO CHUIECTBYBAT HE I10-
KBCHO OT JaTara, Ha KOATO NMPEeANPUATHETO € CTaHaIo 3a MLPBU IIBT CTPAHA IO JOTOBOPa U

Jarata Ha 3HaA4YWTE/IHA IMPOMSAHA B JOrOBOPa, KOATO 3acAra ChHIICCTBCHO NapHMYHATE MOTOLM

IO HETO;

e KPMC®O 17 Pasnpenensse Ha HeApUYHU aKTHBH KbM coOCTBEeHMIMTE (B CHila
3a rogumuu nepuogu or 01.07.2009 r. - npuero or EK 3a or 01.07.2009 r.). Tosa
THIKYBaHWE J[aBa IOSACHEHWS OTHOCHO NPU3HABAHETO HA 3aJb/DKCHHME 3a JUBUICHT U
HEeropara OLIEHKa, OCOOCHO KOraTo € IIpe/IBUICHO paslpelielieHHeTO Ja CTraBa upes

HCIIapU4YHH aKTUBH,

o KPMC®O 18 Tpanchep Ha akTUBM OT KJIMEHTH (B CHJIa 32 TOIUIIHM EPUOIH OT
01.07.2009 r. - npuero ot EK 3a or 01.11.2009 r.). ToBa ThIKyBaHHC NaBa MOSCHEHUsS 32
CUCTOBOJAHOTO TPETHPAHE Ha IOJIy4aBaHW aKTUBH OT MpPEAIPHSITHS B CCKTOpa Ha KOMYHaIHH
ycayrd (FOTHMTH) OT TEXHHM KIHMEHTH WIM TPETH JIMIA,KOUTO OCHMIYpsSBaT AOCTBI O H
YCIyTM CBBpP3aHM ChC CHabnsBaHe C ras, Boga, TOK M Ap.nonobHu. Tesm axruBm ca
NONlyYaBaHH BB BPBH3KA C OCHIYPSABAHETO HA AOCTBII MM CHaOIABAHETO C TaKbB THII

YCJTyTH/CTOKH.
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B. Ipuemu 3a nepuodu, 3anousauju noxe Ha 1 aHyapu 20102

e MC®O 2 (npomenen) [namane Ha Ga3a akuuu (B CHIA 32 FOJUIIHN [EPHOAH OT
01.01.2010 r.- me npuero ot EK). Ilpomanara e cBpp3aHa ¢ yTOYHSBaHE Ha obxBara U

TpYNOBHTE ONepalyy 6a3MpaHy Ha aKLWH, YPEXKJaHH B IAPATHH CPEICTBA;

e Tlomo6penus B MC®O (m.anpur 2009 r.) — nogobperus B MCC 1,7, 17, 18, 36,
38 u 39, kakTo 1 MC®O02, 5, u 8, 1 KPMC®O 9 1 16 (ocHOBHO B CyJia 33 FOJIMIIHH IEPUOAH
or 01.01.2010 r.- e mpuetu or EK). Te3n nomoGpeHus BHACAT HACTMYHU MPOMEHA B
CHOTBETHHUTE CTAHAPTH, OCHOBHO C IIeJ1 JIa MPeMaxHaT ChIIECTBYBAlld HEIOCIe[0BATETHOCT
B NpaBMJaTa ¥ M3MCKBAHMATA HA OTAEHHMTE CTAHJIAPTH, KAKTO U Jia CE BHECE [O-TIPeL3HA

TCPMHHOJIOTHS HA IOHATHUATA,

e MCC 24 (npomenen) OnopecTsBaHus 3a CBBP3aHM JIML@ (B cuna 3a TOAWIIHU
mepuou ot 01.01.2011 r. — e ¢ mpuero ot EK). IIpomennte ca HaCOUCHH KbM nofoopsisane
Ha ompeleNieHUeTo 32 00XBaTa M THIOBETS CBBP3aHM JMua, KakTO M BBHBEXKIAT MO~
crienHIHO MPABAIO 32 YaCTHYHO M3KIIOYEHUe OT MBJIHO ONOBECTABAHE MO OTHOLICHUS HA
CBBp3aHH JHIA-TbPYKaBHM OPraHyu OT MEXTYHAPOJHO, HAIIAOHATHO X MECTHO HUBO M JIPYTH

NPEMIPUSTHSA-TAXHA COOCTBEHOCT;

e MCC 32 (mpomeHeH) ®HHAHCOBH HHCTPYMCHTH: IpencrassHe (B cuna 3a
rogamen mepuoxu ot 01.02.2010 r. — mpuero or EK 3a or 01.02.2010 r.) — OTHOCHO
KlacuduKanus Ha eMUTHpaHH npasa. IlpomsHata ¢ HampaseHa, 33 [a BHECE MOACHEHME B
TpeTHpaHeTO Ha TpaBa, ONIMH ¥ BapaHTH 3a npugobusane Ha ¢ukcupan Opo#i oT
MHCTPYMEHTHTE Ha COOCTBEHHS KanuTall Ha NPEANpUATHE 32 duxcupaHa Cyma B KaKBaTO U 1a
¢ BaMyTa KaToO MHCTPYMEHTH Ha COOCTBEHMs KamuTall MK yCJIOBHUE, e T¢ Ce MpejJlaraT pro
rata Ha BCHYKM CBHLIECTBYBAIIM COOCTBEHHIH Ha CHIMS KIac HENEPUBATUBHH MHCTPYMEHTH

Ha coOCTBEHHS KaluTal,

e KPMC®O 14 Ilpenmiamanusa N0 MUHAMAIHM HM3MCKBAHUA 32 ¢oHaMpaHe MO
MCC19 (B cmna 3a roguuusu nepuogu ot 01.01.2011 r. — He € NpreTo OT EK). IlpomsHara ¢
CEBp3aHA C MOSCHEHHWs 3a ONpEC/HE Ha CHINECTBYBAllaTa MKOHOMH'ECKA W3TOJA KaTo
HaMajleHde B OBbIelUTe BHOCKM NPHM ABAaTa Ciy4as, NP HaIMYME WIA HE Ha HM3HNCKBAHC

MHHHMAJTHO (OHMpaHe 32 BHOCKH, CBBP3aHy ¢ Ob/ela TPyAOBa yCiIyra (cTax);

e KPMC®O 19 IoracsBane Ha (UHAHCOBY NACHBU C HHCTPYMEHTH Ha coOcTBEHMA
KanuTan (B Cwia 3a FOAVIIHM NEpUOan OT 01.07.2010 r. — ne e mpuero oT EK). Topa
ThIKyBaHHE J]aBa MOSCHEHMS 33 CIETOBOJHOTO TPETHpAHE Ha OlepalyH, CBHP3atH ¢ U3LIATIO
JUIH 9acTUYHO foracsBaHe Ha (MHAHCOBY 33aJbJDKEHMS KbM KPEMTOPH “pe3 M3/laBaHe Ha
MHCTPYMEHTH Ha COOCTBEHMS KanuTan Ha [MpPEANPUATHESTO-UTEXHUK —  OLCHKA Ha

HWHCTPYMCHTHUTEC Ha cOOCTBEHHMS KaluTal Karo HacpeuiHo Bb3HATpaXJCHHUE U TPCTHPAHC Ha
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MOJIYYCHHUTE Da3JIMKK MEKAY OlICHKaTa UM W Ta3d Ha (bpmancospm 11acuB, ONpPEACIICHU

OrpaHU4YCHYS Ha TNPUTIOIKECHHAC,

e MC®O 9 OuHAHCOBM MHCTPYMEHTH (B CHJIa 32 FOAHINHM IICPUOIN OT 01.01.2013
r. — ve e npuer or EK). HoBuar cranaapT 3amecTsa HacTd OT MCC39, xaTo yCTaHOBSBa
NPHHIAIY, OpaBuia ¥ KPUTEPHM 32 KiacH(uKals ¥ OLCHKA Ha (MHAHCOBUTE aKTHUBH, BKIL.
xubpugHure gorosopu. Toi BEBEK/IAa H3UCKBAHC wiacupukanmaTa Ha QUHAHCOBUTE aKTUBH
na Gbaa mpaena Ha Gaza Gu3HeC MojieNa Ha NPEANPUATHETO 32 TAXHOTO YNPABICHUC U Ha
XapaKTePUCTUKHTE HA [OTOBOPEHHMTE NapPU4HM NOTOLM Ha CBOTBETHHTE aKTHBH, KaTO ce
BBBEIAT (BE OCHOBHH TPYIIH M PECIl. THIIA OLEHKH — 110 aMOPTHU3HUPyeMa U IO CNpaBe/UuINBa

CTOMHOCT.

MDUHAHCOBUTE OTYETH Ca U3rOTBCHHA HA Oasza Ha HCTOpHYCCKaTa IICHA.

JIpy’keCTBOTO BOJM CBOUTE CUCTOBOJAHH PErUCTPH B 6nsrapcku Jie (BGN), koiito
nprieMa KaTo HeroBa OTYETHA BalyTa 3a NPEICTaBsAHE. JlaHHuTE B OTYETA M TPHIOKCHHUATA
KBM HEro ca MpeACTaBCHU B XUIIANU JIBa.

INpeacraBsneTo Ha (MHAHCOB OTYET CBHIJIACHO MexyHapoIHUTe CTaHAApTH 32
dUHAHCOBY OTYETH W3KMCKBA PHKOBOJICTBOTO /12 HANpPaBH Hali-106pK TpHOIH3UTENHHA OIEHKY,
HAuMCIEHHsT ¥ pasyMHO OOOCHOBaHM IpETONOXKEHUs, KOHUTO OKa3BaT etekT BBPXY
OTYETCHHTE CTOMHOCTM Ha AKTHBMTE M [acHBUTE, Ha MNPHUXOJUTE M DPa3XOAWTE, W HA
OTIOBECTABAHETO HA YCJOBHM B3€MAaHMA M 3a[b/DKCHUS KbM JiaTaTa Ha OTHCTa. Tes3n
NpUOM3ATENHA OLEHKH, HAUYMCIIEHUs ¥ MPEINONOXKEHHs ¢a OCHOBAHU Ha uHGOpMALHATA,
KOSITO © HAJIMYHA KbM [aTaTa Ha (PMHAHCOBHUS OTHET, NOpajy KoeTo ObpaemuTe tdaxTuueckn
pesynTaTi G¥xa MO Aa GBAT PasiuuHy OT TAX (Karo B yCJIOBHATA HA (MHaHCOBA KpH3a

HECUT'YPHOCTUTE Ca no-matmremm).

OGQKI‘PITG, KOHMTO IIpeAronarat [O-BHCOKa CTEICH Ha Cy6€K'I‘P]BHa HpeLeHKa Wi
CJIOKHOCT, KBJAETO IIPCATIONONKCHUATA | l'IpI/IGJ'II/BPITeIIHWI‘e CYETOBOJHU OIICHKH Ca

CHUIECTBEHH 3a (PMHAHCOBHS OTYET, Ca onosecTeHH B IIpuoxenye Ne2.20).

2.2. Cpasnumennu 0aHHU

JIpy>KecTBOTO TpPEACTABs CPABHUTEHA HH(OPMALIKS 32 €/HA NPSAXO/IHA TONMHA.

Korato e HeoOXOIMMO, CPaBHMTEJHWTEe AAHHH Ce pewiacuduipar, 3a Ja ce

MOCTUTHE CHIIOCTABUMOCT CIIPAMO IIPOMCHHU B MpEeACTaBIHETO B TEKylliara roguHa.
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2.3. @ynkyuonanIna 6ayma U NPpU3HAeane Ha Kypcosu pasiuKu

@DyHKIMOHAIHATA BATyTa M OTYETHA BalyTa Ha MpeJCTaBsiHE Ha (uHaHCOBYA OTYET
Ha JpY>KeCTBOTO € OBJIrapCKHAT JIeB. bajirapckust jieB e ¢$uKCHpaH KbM €BPOTO IO 3aKOHa 3a
BHPB B crotHomenue BGN 1.95583:EUR 1.

Ilpu mepBOHAYAIHO IPU3HABAHE BCAKA CACNIKA B UyXKACSCTPaHHA BAJyTa CE 3alKCBa
BHB ()YHKLMOHAJIHATA BaTyTa, KaTo KbM CyMara B YyXXIeCTpaHHa BallyTa C¢ Mpuiara
OGMEHHHAT Kypc KbM MOMEHTa Ha cenkata wim orepauusra. Ilapuunmure cpencrsa,
B3eMaHMATa ¥ 33ABJDKEHHATa, KaTO MOHETADHHM OTYETHH OOEKTH, ICHOMMHUDAHH B
Uy KJAECTPaHHA BAyTa C€ OTUMTAT BbB (YHKLMOHATHATA BATyTa KATO CE NPHJIara OOMEHHUAT
Kypc, my6mukysan or BHB 3a mocnexuus paGoTeH JIeH Ha ChOTBeTHMs Meceu. Kbm 31
JIEKEMBPH Te Ce OLEHSBAaT B GBITapCcKy JieBa KaTo Ce M3NON3BA 3AKTIOUATEIHHA OOMEHEH
xypc Ha BHB.

HemoHeTapuuTe OTUETHH OGEKTH B OTYeTa 3a (MHAHCOBOTO cheTosHMe (Gamanca),
THPBOHAYANHO JCHOMHMHHMPaHH B Yy)KAECTPaHHA BaTyTa, C& OTUMTAT BbB (PyHKIMOHAIHATA
BalyTa KATO C€ NpWiara HMCTOPHHMECKMAT OOMEHEH KypC KbM JaraTta Ha ONepaluara M
MOCJIEABALIO HE CE MPEOLICHSBAT 10 3aKII0YUTENIEH KypC.

Edekrure OT KypcOBHTE DPa3lIMK{, CBbP3aHM C YPSXKAAHETO Ha CHCIKH B
YyXKIECTPaHHA BalyTa, WIM OTUYMTAHETO HAa CHEJIKM B YY)KASCTPaHHA BajlyTa IO KypCOBE,
KOMTO ca PasiHM4HM, OT TE€3H, 10 KOMTO ITbPBOHAYAIHO Ca OWIM MPU3HATH, CS BKIIOYBAT B
oT4eTa 3a BCeOOXBAaTHMS JOXOH B MOMEHT2 Ha BB3HMKBAaHETO MM, Kato Ce TPEeTHpaTr Karo

“mpyru Joxoau 3a AeiHOCTTa”.

2.4. IIpuxoou

TpuxoauTte B APY)KECTBOTO Ce MpU3HaBaT Ha 6a3a MpMHLMIA HA HAYKCIIBaHE U JIO
CTeneHTa, A0 KOSATO CTONAHCKATE H3rOAM ce NMpUAOOMBaT OT APYKECTBOTO M JOKOJKOTO
[PUXOIUTE MOTaT HaJEH/IHO JIa CE U3MEPST.

Ipu npoxax6ure Ha MPOAYKLMSA M CTOKY NPHUXOIMTE CE€ MPU3HABAT, KOraTo BCUYKM
CBIIECTBEHH PHCKOBE M TION3M, NPOU3THYAINM OT TAXHATA COOGCTBEHOCT IPEMMHABAT B
KyIyBaua.

IIpu mpemocTaBAHETO HA YCIyrH, MPUXOAWTE C€ MPU3HABAaT, OTYMTAWKH erama Ha
3aBBPUICHOCT HA C/IENIKATA KbM JaTaTa Ha GasiaHca, ako TO3M eTan Moxe Ja Obie HafexKaHO
M3MepeH, KaKTO ¥ Pa3XO/UTe, M3BBPIUEHH 10 CAENKATa M PasXOJWTe 3a PUKITIOYBAHETO .

Eramrst Ha 3aBBPLICHOCT Ha CIEJIKATA C€ ONpe/els, KAaT0 ChOTHOLICHHE B MPOLICHT Ha
M3BBPIICHUTE O MOMEHTA YCIyrH KBbM OOuius IUIaHMpaH o0eM Ha YCIIyTHTe, KOWTO Ca

npeABUACHY a GbaT U3BBPIICHH.
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puxonure ce oueHsBaT Ha Gasa crpaBeuiMBaTa LCHA Ha [PONANCHHTS CTOKY M
YCITyrH, HETHO OT KOCBEHH J@HbLM (aKIW3 W JAHBK no0aBeHa CTOMHOCT) M NpeJOCTaBeHU

OTCTBIIKY ¥ pabaTH.

HeTHUTE pa3IUKATE OT HPOMSIHA HA BAyTHH KypPCOBE, CBBP3aHMU C MapHHUA CpeICcTBa,
THPrOBCKM B3eMaHUsi U 3aXbIDKEHNS, ISHOMUHUPAHH B Yy KAECTPaHHA BaTyTa, Ce BKIIOYBAT B
OTHETa 33 BCEOOXBATHHUS JOXOJ, KOrarto BB3HMKHAT, KaTo CC NPEJCTABAT HETHO KbM “apyru
JIOXOAM OT AeHHOCTTa”. AHAIOTMYHO € MPEe[CTaBIHETO HA JUXBHUTE TO TEeKyId CMETKH |

THProBCKH B3€MaHUA U 3abJDKCHUA.

DUBAHCOBUTE NPUXOAM C€ CHCTOAT OT JIMXBCHM MPHXOAM OT IPEefOCTaBCHH
TBPFOBCKH 32€MH, OJIOXKUTEHH KyPCOBH Pa3/ivky IO 32¢MH U TIPUXO/H OT npogax6a Ha
¢prHaHCOBY MHCTPYMEHTH. JIUXBEHWTE NPHUXOAM Ce NMPHU3HABAT 32 NEpHO/A Ha JIOroBopa 3a

3aeM Ha 6a3a MeToJa Ha e(i)CKTPIBHaTa JINXBA.

2.5. Pazxoou

Pazxoaure B JPYKECTBOTO CC npu3HaBaT B MOMEHTA Ha TAXHOTO BBH3HHMKBAHE W Ha

6aza NPUHLHNIMTE HA HAYHUCIIIBAHE U ChIIOCTABUMOCT.

Paszxogurte 3a 6'BJ.IGIJIPI [epHoaM Cce oTiarar 3a IpU3HaBaHE KaTo TEKYIH pasxon 3a

nepuoja, nmpe3 KOUTO JOrOBOPUTE 332 KOHUTO CC OTHAcCAT, C& M3MbJIHABAT.

OUHAHCOBATE Pa3XOMM €& CHCTOAT OT JIMXBEHH DasXOf, CBbp3aHM C IOIyHeHH
32eMM ¥ (PMHAHCOB JIM3UHT, GAHKOBY TAKCH U APYIH TIPEKH pasxXONH IO KpeuTH 1 GaHKOBU
rapaHLMK M KyPCOBU Pa3/IMKy 110 BATYTHU 3acMH. JINXBEHHTE PasxO/H Ce IpH3HaBat Ha Ga3a

METOAA Ha e(beK'mBHaTa JIMXBa 3a MepHo/a Ha A0rosopa 3a 3acM, pecIl. 3a (beIHaHCOB JIN3UHT.

2.6. Mmomu, mauiunu u 06opyosane

VMoTdTe, MAalIMHATE M OGOpYABaHETO (IBJIrOTpaiHM MaTepHaIHH aKTHBU) ca
TIpe/icTaBeHM BHB (DMHAHCOBHS OTYET MO MPEOLCHCHA CTOMHOCT, HAMAJIeHa C HATpyMaHaTa

aMOpTH3aLys U 3ary6uTe oT 06e3neHKa.

H’bpaouaua.uuo oueHnAeane

[Ipy MHPBOHAYAIHOTO MPUAOCKHBaHE HMOTHTE, MAIIMHUTE H o6OpyABaHETO C€
OlICHSBAT MO LEHa Ha TpupoOuBane (CeGECTOMHOCT), KOATO BKIIIOYMBA MOKyMHATa XCHA,
MHTHHYECKM TAKCH ¥ BCHYKH TIPEKH pa3xofiv, HeoOXOMMMM 32 NPUBEKIAHE HA aKTvBa B

pa60THO CBCTOAHME. l'[pemre pasxoau ca: pa3xoau 3a NOJAroToBKa Ha 06e1cra, pasxoau 3a
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IIbpBOHAvYaIHa JOCTaBKA U o6pa60'n<a, pa3sxoarTe 3a MOHTaXK, pasxoaun 33 XOHOpapH Ha Jijia,
CBBP3aHHU C INIPOEKTA, HEBB3CTAHOBACMU JaHbLUH U .

JIpy’KecTBOTO € OTpeAeWIo cToiiHocTeH npar ot 500 JB., 101 KOHTO npuaoouTHTE
AKTUBM HE3aBHCHMO, U€ NPUTEKABAT XapaKTepUCTHUKAaTa Ha JABJITOTPacH aKTUB, C€ TPCTHPAT

KaTo TEKYIN pa3xoa B MOMCHTA Ha HpHI[OGPIBaHeTO M.

IMocnedsanio ouenneane

H36paHusr ot APY>KECTBOTO MOAXO] 3a Nocie/Bamla GanaHCOBa OLICHKAa Ha UMOTHTE,
MauIMHETe ¥ 0GOpyABaHETO € MO/eNa Ha npeolieHeHaTa crokHoct 1o MCC 16 — mpeoneHeHa
CTOMHOCT, HAMAJICHA C TIOC/IEABAINO HAYMCICHUTE aMOPTH3alMK M HATPYIIaHWTE 3aryou or
o0Oe3LeHKa.

Memoou na amopmusayun u none3en 3cugom

JIpy’KeCTBOTO W3NON3BAa JMHEEH METOM Ha aMOpTH3alld Ha JIBIIOTpailHMTe
MaTepHaIHA aKTHBH. AMOPTH3HPAHETO HA aKTUBUTE 3all04Ba, KOraTo Te €a Ha PasHoNoKeHUE
3a ynotpe6a. 3emsTa He ce aMOpTH3Mpa. I10NIE3HUAT XKUBOT II0 IPYTIM aKTHBH € OTIPE/ICIICH B
CHOTBETCTBHE ¢ (PU3MYECKOTO W3HOCBaHe, creuu¢ukata Ha ofopyasaHeTo, GbiemuTe
HaMepeHH s 3a yroTpe6a U C MPEAIoNaraéMoTO MOPaTHO OCTapABAHE U € KAKTO CleBa.

e Crpamu— 50T.

o CropmxeHHs — 25 T

o [IpenasarenHu ycrpoiictea — 25 T.

e Mamunu u cropbxkenus — 10 - 25 r.

¢ KommoTtspHO 060pyaBaHe — 5 T.

e O¢uc oGopyasane 1 o63aBexane — 7 T.

e Jlexu ¥ nekoTOBapHH apToMobmm — 10 1.

Onpenenel-lmn‘ CpPpOK Ha rogHocT (Ha eKcrmoaTauml) Ha nwromaﬁmrre aKTHBH CC
MIperjexya B Kpasd Ha BCsKa roanHa v TIpY YCTAaHOBSIBAaHC HA 3HAYUTEITHN OTKJIOHCHHUA CIIPAMO
OpAcmITE OYaKBaHM 3a CpOKa Ha H3IOJ3BAHCTO Ha aKTUBUTE, CBUIUAT CC Kopm“npa'

NCPCIECKTUBHO.
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Iocneosamu pasxoou

PasxonwTe 3a PpEeMOHTH H MOIAPEKKA CC MPU3HABAT 3a TEKyIHd B IEPHOJA, TPe3
KOWTO ca HanpasBeHH. M3BBpINeHM mocienBalliyd pa3xoJ¥, CBbP3aHM C MMOTH, MAIIHMHHU U
obopy/Bane, KOUTO UMAT XapaKTep Ha NOAMSHA HA ONPEHEIEHH BH3JIOBU YacTH WM arperarw,
W Ha MPEYCTPOMCTBO M PEKOHCTPYKIWS, C€ KalUTAIU3MpaT KbM GajlaHcoBaTa CTOMHOCT Ha
ChOTBETHHMSI aKTMB M C€ IIpepasriexa OCTaThYHMA My IIOJIE3eH JKMBOT KBbM JaraTa Ha
KanuTanuzaiyg. ChlueBpeMEHHO, HEaMOPTH3HPaHaTa YacT HA 3aMEHEHUTE KOMIIOHEHTH ce
M3IMCBA OT GajlaHcoBaTa CTOMHOCT HA aKTUBWTE U Ce NpPHM3HAaBa B TEKYLIWTE Pa3sXOAy 3a
neproza Ha IIpeyCcTPOHCTBOTO.

Obe3yeHka Ha akmusu

banancoBuTe CTOMHOCTH Ha MMOTHTE, MAIIMHHTE H OOOPYABAHETO MOIJIENKAT Ha
nperiues 3a o0e3leHKa, KOraro ca HajiMue ChOMTHS WIH IPOMEHH B 00CTOSATENICTBATA, KOUTO
TNI0Ka3BaT, Y€ Te O¥xa MOIJIM Ja Ce OTIMYaBaT TPaHO OT BH3CTAHOBUMATA MM CTOMHOCT. AKO
Ca HAJIMIE TAKWBA WHAWKATOPH, Ye PUOIU3UTETHO OIPEAEICHATa BE3CTAHOBMMA CTOMHOCT €
TI0-HHCKA OT TAXHaTa 0ajaHcoBa CTOHHOCT, TO MOCJEAHATa Ce H3IKMCBA 0 BH3CTAHOBHMATA
CTOMHOCT Ha aKTHBHUTE. Bh3cTaHoBMMAaTa CTOMHOCT Ha HMOTHUTE, MAILIMHUTE B OGOPYIlBaHeTO
€ MO-BHCOKATa OT ABETE: CIpaBeJIMBa CTOMHOCT 0e3 pa3XoaM 3a Mpoaax6a WM CTOMHOCT
npu ynorpeba. 3a ompenaeNsHETO Ha CTOMHOCTTAa MpH yHoTpeba Ha AKTHUBHTE ObACIIMTE
NApUYHY MOTOLM C€ OUCKOHTHPAT OO0 TAXHaTa HacToAINa CTOMHOCT KaTo Ce mpmiara
JUCKOHTOBA HOPMa Npely AaHbIM, KOSATO OTpa3fABa TEKYIIWUTE Ia3apHH YCJIOBUA U OLIEHKU Ha
BpeMeBata CTOMHOCT Ha MapuTe U PUCKOBETE, CCIM(UIHN 3a CHOTBETHHS aKTUB. 3ary0ure
OT 00€e3LIEHKa Ce OTYMTAT B OTYETa 3a BceoOXBaTHUS AOXOA, OCBEH aKO 3a JAJCHUS aKTHB He
e (opmupaH npeonensyeH pedeps. Torasa o0e3leHKara ce TPETHPA KATO HAMAICHHE Ha TO3M
pe3epB, OCBEH aKO T He HAJXBBPIA HErOBWs pa3Mep, M HaABHMIICHHETO Ce BKIIOYBA KaTo

pa3xol B oTYCTAa 3a BCeoOXBaTHHA JAOXO1.

2.7. Hemamepuannu akmueu

HemarepnanHuTe akTMBM ca nNpeicTaBeHH B OTYeTa 32 (UHAHCOBOTO CBHCTOSHUE
(6aanca) 1o LeHa Ha NpuAoGHBaHe, HAMAIEHA C HATPYIAHUTE aMOPTU3ALMHU U 3aryGUTe OT
obe3LeHKa.

Ilenata Ha npupnoOuBaHe BKJIIOYBA MOKYIHATa lEHA BKJIL.MUTHMYECKUTE TAKCH H
HEBBL3CTAHOBAEMH [AHBIM, CJieJ NPHUCHaJaHe Ha ThPrOBCKHTE OTCTBIIKM M BCHYKH TPEKH
pasxoau 3a MOATOTOBKA HAa aKTHMBa 3a W3IOJN3BaHETO My IO IpeqHasHadaHue. IIpexure
pasxomu ca: pa3xoAM 3a IThPBOHAa4YalHa JOCTaBKa W 00paboTKa, JMIIEH3WOHHU TAaKCH,
CBBp3aHM ¢ pa3paboTKaTa Ha AOIBIHUTENHH (YHKIMOHATHOCTH, Pa3sXoJH 3a HHCTAIMpPAHE,
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pa3xoau 3a XOHOpapu Ha Jv1a, CBbp3aHu C IIPOCKTa, nops4Kara, Ch3JaBaHeToO, JOCTaBKaTa,

MHCTAJIMPAHETO, IapaMEeTPU3UPAHETO Ha HEMATCPHUATHUA aKTHB H TIp.
IMocnedsama oueHka

Tlocnenpamure pa3xony, HanpaBCHU cjienq MIbpBOHAYAIHO TOIPpU3HABAHC Ha
HEMaTepHATHUSA aKTHB, KOHTO Morar ga OpaarT HAACKAHO W3IMCPEHM U OTHECCHH KbM HECrOo,
KOraTo BOJAT IO YBCJIMYCHHUC Ha OYaKBaHUTE UKOHOMHUYCCKH H3roayv CrpiMo IIbpBOHAYAJIHO
olleHeHaTa CTaHdapTHa e(bel(TI/IBHOCT Ha ChLICCTYBAIVA aKTHB, CC OTUUTAT KaTO YBCINYCHUC
Ha OanmaHcoBarTa My CTOMHOCT: pasmupsBaHe o0xBaTa M €KCIUIOATallMOHHUTS BB3MOXKHOCTH

Ha HeMaTepHaJIHVs aKTHB.

[MoceABalqy pPasXoiW, HaNpaBeHH MO MOBOA TMOMIbpXAHe Ha ITbPBOHAYAIHO
YCTAHOBEHATA CTAHJaPTHA S)EKTHBHOCT, Ce NPHU3HABAT 32 TEKyIM PasXoj B MepHo/ja Ha
BL3HUKBAHETO: pPa3Xofy 32 abOHAMEHTHO HOJXbPXKAHE, KOHCYITalWH BBB Bpb3ka C
HOAAPBKKATA U IIP.

Memoou Ha amMopmu3auua U nojie3eH JHCUGom

JIpy’KecTBOTO H3MON3Ba JIMHEEH METOA Ha aMopTh3anui Ha JIbIroTpaiiHuTe

HeMaTepHaJIHK aKTUBH. [T0Ie3HAAT XKUBOT 110 IPYTH aKTUBH €, KAKTO ClIe/IBa.
e TlpaBa BLpXy UHTEIEKTyaHa cOGCTBEHOCT -TT.
e IIporpamuu mpoxykru — 10 r.
e Jlpyru ZparoTpaiiHu BeMaTepUallHi aKTHBH - 7T,

BajiaHcOBMTE CTOMHOCTH Ha HEMaTepHUaHATE aKTHBM IOAJIEXKAT Ha Nperiej 3a
oGeslienKa, KOTaTo ca HaJMIe CHOUTHsA WK IPOMEHH B OGCTOATENICTBATA, KOMTO [OKa3BaT, 1€
GaaHCOBaTA CTOMHOCT OM MOINIa Aa Ce OTIMYaBa TpadHO OT BB3CTaHOBHUTEIHATA MM
crofiHocT. AKO Ca HAIMIE TAKWBA MHIMKATODH, CE€ OMpeNens IPHUGIM3UTENHO
BB3CTAHOBMTENIHA CTOMHOCT W aKO Ti € MO-HHCKa OT TAXHara 0ajaHCOBa CTOMHOCT, TO
TIOC/TeAHATA Ce KOPMIMpa 0 BB3CTAHOBHTENHATAa CTOMHOCT Ha CHOTBETHHTC aKTWUBM KaTO

3ary6a'ra oT o6e3ue1-u<a ce IpH3HaBa B OTUCTA 32 BceOOXBAaTHHA JOXO/.

2.8. Hugecmuyuu Ha paznonoxicenue 3a npooasicoa

[IpHTEKABAHUETO OT APYXECTBOTO MHBECTHUMM, MPEACTABIABAIIN aKIWU B JPYIH
APy ecTBa (MALMHCTBEHO YYaCTHE) Ca OLCHEHU W NPEJICTABCHH B OTHCTa 3a (buHAHCOBOTO
cherosHue (Gananca) Mo CHpaBeyIMBa CTORHOCT — 32 PYXKECTBATa, YMUTO aKIuH ca GopcoBo
Thpryemu. Pasnukara Mexay OGalaHcoBaTa CTOMHOCT MpeAM NpEOLCHKaTa M TAXHATA
cIpaBeJyIMBa CTOMHOCT (OpMHMpa pe3epB, KOHTO MOXe na ObIe TOJIOKHUTENICH WIH
oTpuLarenen. JlANOBeTe ¥ aKIMHUTe, KOUTO He CE THPryBaT Ha aKTHBCH Na3ap U 32 TAX HAMA

KOTHPOBKH Ha Ma3apHH UCHU Ha axKTHUBEH IIa3ap, a TIPETIIONIOXKECHUATA 32 NpwiaraieTro Ha
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AITCPHATUBHY OLIEHBYHU METOAY Ca CBBhP3aHM C BHMCOKM HECUI'YPHOCTH, 3a Aa €€ JOCTUI'HE A0
JOCTATHhYHO HAAEKHO ONpede/sHC Ha ClpaBca/iBaTa HM CTOMHOCT, C€ OLECHABAT IO

cebecTOMHOCT.

TIpuTexKaBaHwWTe MHBECTHLIMH Ha Pa3NoIoKeHHUE 3a Mpofaxba ce npepasriiex/iar KbM
BCsIKa JaTa Ha GajlaHca M IIPH YCTaHOBSIBaHE Ha YCJIOBHA 3a 00€3LIeHKa, ChIlara ce OTpa3sisa B
oT4eTa 3a BceoOXBaTHHA N0XoA. (PMHAHCOBHMTE aKTHBM ce OoOe3leHsABaT, ako OanaHcoBara
CTOMHOCT € ITO-BHCOKA OT OYaKBAHATA MM Bh3cTaHOBMMA cyMa. CyMaTa Ha Ipu3HaraTa 3aryba
oT ofe3lleHKa € paBHAa Ha pa3iMKaTa MexIy ceOeCTOMHOCTTa M Bb3CTaHOBHMAaTa UM CyMa,
KOSITO € CEraiiHaTa CTOMHOCT Ha OYaKBaHWTe OBCIIM NapU4HH MOTOLM, AUCKOHTHPAHU MO

TEKyIll Na3apeH JIMXBCH MPOLEHT WJIM HOpMaTa Ha JOXOJAHOCT 3a CXOJACH (bHHaHCOB AKTHB.

2.9. Mamepuannu 3anacu

MaTepHaanrre 3arnacy ca OLCHEHH IO IMNO-HHUCKaTa OT ceOeCTOWHOCT W HETHaTa

peay3upyemMa CTOWHOCT.

PasxofuTe, KOUTO Ce W3BLPLIBAT, 32 Jia AOBEAAT JafAeHa CTOKa, MaTepuall, NPOAYKT B
HErOBOTO HACTOSINO CHCTOAHHME ¥ MECTOHAXOXKAEHME, C€ BKIIOYBAT B LieHaTa Ha
npunoGuBane (ceGecTOMHOCTTa). 3a CTOKH, NPOAYKTH M MaTepHaly B FOTOB BUJ LicHaTa Ha
npuao6uBaHe BKIIOYBA BCHYKY JOCTABHH Pa3XxOJid, KOMTO BKJIIOYBAT: NOKYIHA 1ICHA, BHOCHH
MHT2 ¥ TaKCH, TPAHCIIOPTHHM Pa3’XOJH, HEBH3CTaHOBSEMM HAaHBIM W JIPYTH Pa3XOAH, KOMTO
JIOTIPUHACAT 32 NPUBEXkKIaHe Ha CTOKUTE U MaTepHajMTe B FOTOB 33 TAXHOTO MON3BAHE BYL.
[Ipu ynotpe6ara (npogaxoara) Ha CTOKMTE,MaTepHajIUTe, NPOAYKTUTE CE M3MO0/3BA METOABT

Ha CpeaHO-MIPEeTErIeHaTa LiCHa.

Hernata peanusupyeMa CTOMHOCT IMpPEACTAaBIABA MPUOIM3UTEHO ONpeAeNeHaTa
NPOJ@KHA IIEHA Ha JaJeH aKTUB B HOPMaJIHMA XOJI Ha CTONAHCKa ACHHOCT, HaMajieHa C
TpUGITM3UTENHO ONPEASICHATE PasX0 Iy MO IOBHPIIBAHETO B THPrOBCKY BUJ| HA TO3M aKTHB U

Hpﬂ6J’IPI3HTeJIHO OINPCCIICHUTE Pa3xoAHy 3a peaiu3anisi.

2.10. Tuxeonocuu 3aemu u Opyzu npedocmaseny UHancosu pecypcu

BcHuKH 3aeMM ca MPEICTABEHH MO CeOecTOHHOCT (HOMHMHANIHA CyMa), KOSTO Ce
npueMa 3a CIpaBeyIMBa CTOMHOCT HA MNPENOCTABCHOTO IO CHENKATa, HETHO OT IPEeKUuTe
pa3sXo/iy, CBBP3aHU ¢ Te3u 3aeMH. Cliell MbPBOHAYAIHOTO PU3HABAHE, IMXBOHOCHUTE 32€MU
[OC/IE/IBAllI0 C€ OLCHABAT IO aMOPTU3MpyeMa CTOMHOCT, ONpele/ieHa Upe3 NpHIaraHe Ha
MeTozia Ha eeKTHBHATA NHUXBa. AMOPTH3HpYeMaTa CTOHHOCT Ce M34HCIIABA KaTO Ce B3eMar

MpeABH BCHYKHM BHIOBE IPEKM TaKCH, KOMHCHOHHU U JIpyru pasxoay, BKJI. JUCKOHT WM
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npemus, acoLmmMpaHy ¢ Te3u 3aemu. IlewanGure m 3aryGure ce Npu3HaBaT B OTYETa 32
BCEOOXBAaTHMS NOXOJ Karo ()MHAHCOBM IMpPHXOJM (MXBM) MIIM Paskold Ipe3 MepHojia Ha

aMOpTHU3alMs WM KOraro B3€EMaHUATa CC TOracAr, OTIHMIIAT WIK PEAYLHPAT.

2.11. Tvpzoscku u Opy2u e3emanun

THProBcKHUTE B3EMaHKs ce MPEACTABAT M OTYUTAT O CTIpaBe/UINBa CTORHOCT Ha Gasa
CTOMHOCTTAa HA OPUTMHAIHO M3[aAcHaTta (akTtypa (ceOecTOHHOCT), HaMaleHa ¢ pasMepa Ha
obe3uenKara 3a HechOHpaeMu cymu. B ciiywaute Ha pa3cpoueHH IUIAMIAHMA Haj oOMualHusA
KpPEAUTEH CPOK, IIPH KOUTO He € IMPEABUACHO NONBIHATENHO IUIAIaHe Ha JIMXBa WIH JINXBaTa
3HAYMTEIIHO Ce pa3iifndaBa OT OOUYaiHUA Na3apeH JMXBeH MPOLECHT, B3¢MaHUATa CE OLICHABAT
MLPBOHAYANHO MO TSXHATa CIPaBEAIMBA CTOHWHOCT, a MOCIE/BAINO — IO aMOPTH3MpyeMa
CTOMHOCT, Clie/| IpUCHIafiaHe Ha MHKOPIIOpHpaHaTa B TAXHATa HOMHHAJHA CTOMHOCT JIMXBA,

OmnpeaeciiCHa 1o METo/ia Ha ecbelcrm;HaTa JINXBA.

TIpubu3MTENHATA OLEHKA 32 3ary0M OT CHMHMTEIHM ¥ HeCHOMpaeMH B3eMaHMs Ce
paBy, KOraTo 3a CHOMPaeMOCTTa Ha IijiaTa CyMa WM Ha 4YacT OT Hes CBINECTBYBa BHCOKA
HecurypHocT. HecsGupaemure B3eMaHuMs Ce M3MMCBAT, KOTaTo MPaBHUTE OCHOBAHMS 34 TOBA

HaCTBIAT.

2.12. Ilapu u napuunu eK6ueaIeHMU

IMapuunute cpeacTBa M ©KBHBAJICHTH  BKIOMBAT  KAaCOBUTE  HAJIMYHOCTH,
pa3sIUIALIATE/IHMTE CMETKH, KDAaTKOCPOYHWTE JENO3WTH B GaHkW, 9YMATO OpUIHHANICH
MaTypHTET € 0 TPH MeceLia.

3a nenuTe Ha M3rOTBAHETO HA OTYETA 34 MMapuIHATE IOTONM:

® ApMYHUTE NOCTHIUIEHMS OT KJIMEHTH M NapyYHKUTE IUIAAHUA KbM JOCTaBIMIM C2
npezactaBenu 6pyTHo, ¢ BnoueH JJIC (20%);

® TUIATEHUTE JIMXBU IO MOJYYCHH KPaTKOCPOUHH 3aCMH 34 060p0THH cpeacrsa oT

0aHKH ca BKIIIOUEHHM KATO IUIAINaHUus OT ornepaTuBHaTa JeHHOCT;

e JIMXBUTE 10 MOJYyYEHHA MHBECTULIMOHHM KPEAUTH C€ BKIIIOYBAT KAaTO IUAINAHKA 32
thunaHcOBa JieitHOCT;

e miatenuat JIJIC 110 MOKYTKY Ha ABJITrOTPaiiHy aKTHBHU Ce NOCOYBA KaToO IUIAIAHUS
KBM JIOCTABUHIIM KbM NAPHYHMTE NOTOLM OT ONEPATHBHA JSHHOCT, JOKOJIKOTO TOM y4acTBa U

ce BBH3CTAHOBSBA 3a¢HO H B ONepaTHBHUTE MOTOLM HA APY’KECTBOTO 38 CBOTBETHHUS MEPUOJ
(Mmecen).
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2.13. 3advnicenun Kom 0ocmasyuyy u Opy2u 340bCEHUA

THLProBCcKUTE M APYTHMTE TEKYLIM 3ab/DKCHHS C€ OTYMTAT [0 CTOMHOCTTa Ha
opurvHanHuTe ¢akTypu (NeHa Ha npuao0uBaHE), KOATO ce IpueMa 3a CHpaBeJMBaTa
CTOMHOCT Ha CAEKATa, KOoATO Ie Obae u3IUiaTeHa B ObAcIe Cpeuly IOIy4YCHUTE CTOKH H
ycayru. B ciydaure Ha pa3scpodeHH IUIalaHus Hajl OOM4aiHUs KPEAUTEH CPOK, IIPH KOMTO He
€ MpeJBUICHO AOMBIHUTENHO IUIAIaHe Ha JIMXBA WM JIMXBaTa 3HAYWTENHO CC pa3iniaBa OT
o6uYaiiHus Ia3apeH JIMXBEH MPOLIEHT, 3aAB/DKCHHATA Ce OLICHABAT ITbPBOHAYAIHO IO TAXHATA
CIIpaBeIMBA CTOMHOCT, a IMOCJIEABALIO — 110 AMOPTU3UPyeMa CTOHHOCT, Cie/l IPHCTajjaHe Ha
MHKOpIOpHpaHaTa B TAXHATa HOMMHAJIHA CTOMHOCT JIMXBa, OMNPEAENICHA IO METoAa Ha

e()eKTMBHATA JINXBA.

2.14. Tuxeonocnu 3aemu u Opy2u npusiedeHu PUHAHCOGU pecypcu

Beuukn 3aeMd M ApyrM IpuBIeYeHM (HHAHCOBM peCypcd ca IIpe/ICTaBeHU
TBPBOHAYAIHO O ceGecTOMHOCT (HOMHMHATHA CyMa), KOATO € NpHeMa 3a CIpaBe/uiiBa
CTOMHOCT Ha MOIYYEHOTO O CAENKATa, HETHO OT NPEKUTE Pa3Xxo/(y, CBbP3aHHU C TE3H 3a¢MU U
npuBieyeHn pecypcu. Cliel MbPBOHAYATHOTO NPHU3HABAHE, JUXBOHOCHHUTE 3a€MHM M JDPYTH
TIPUBJIEYEHH PECYPCH, MOCIEABAIIO CE OLEHSBAT N0 aMOPTH3MPYEMa CTOHHOCT, Onpeie/icHa
upe3 mpWiaraHe Ha MeTOJa Ha edeKTHBHAaTA JUxXBa. AMOPTH3NpyeMara CTOMHOCT ce
M3YMCIIABA KaTo Ca B3E€TH MpPEABHI BCHYKM BHAOBE TAKCH, KOMHCHOHHM M JPYTH Pa3XoiH,
BKJI. AMCKOHT WJIM IIPEMUS, aCOLUUPaHH € Te3d 3aemu. [ledanbure u 3aryOure ce npu3HaBat B
OTueTa 3a BCEOOXBATHHS JOXOA Karo ()MHAHCOBHM NPHUXOIH WIH Pa3XxoJd Npe3 MepHoja Ha

aMopTH3allHs HJIK KOraTo 3abJDKEeHUATa C€ OTIMIINAT MU peayunupar.

2.15. Tuzunz
Dunancoe nu3zunz

OUHAHCOBUAT JIM3UHT, TIPH KOHTO ce TpaHCPepHpa KbM APYKECTBOTO ChHLIECTBEHATA
4acT OT BCHUKM PUCKOBE M CTOMAHCKH II0NI3H, IPOU3THYAINM OT COGCTBEHOCTTa BBPXY aKTHBa
1o (pMHAHCOR JIM3MHT, CE KANUTAIU3MPa B OT4eTa 32 PMHAHCOBOTO CheTosHMe (GasiaHca) Ha
JIM3MHTOTIONYYATENS KATO CE MPEACTaBs KaTo MMOTH, MAlIMHU U 000py/ABaHe HOJ JIM3MHT 110
IeHa Ha He3abaBHa mnpojaxGa WM ako € MO-HHCKAa - IO HacTosiaTa CTOMHOCT Ha
MHHMMATHUTE JIM3HHTOBY IUIamanus. JIMsuHroBuTe IUIalianus B npeobiajaBaimara CH Jact
CHOBPKAT B ONpE/ENIeH0 ChOTHOMEHHe (UHAHCOBHUS Pa3sXoJ (JIMXBaTa) W MpHNajalara ce
yacT OT JUSHHTOBOTO 3abiDKeHMe (INIaBHHMLIA), TaKa Y€ Ja CE MOCTUTHE ITOCTONHCH JIMXBCH

MNPOLCHT 3a OCTamallaTa HEH3ILUIaTCHa 4YacT OT rJJaBHUILIATA IO JIM3HHIOBOTO 3adBLJDKCHHE,
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JIuXBeHHTe pa3XolM ce BKJIOUBAT B OT4YeTa 3a BceoOXmaTeMA JoxoA. llpupobuture mon
(MHAHCOB JM3MHT aKTUBH C€ aMOPTH3HMpPaT Ha 0a3a MoJIe3HMs )KUBOT Ha aKTHBA ¥ B PaMKHTE
Ha JIM3MHTOBHS CPOK.

OGpaTHUAT JHM3WHT, TIPH KOWTO JPYXECTBOTO TIPEXBBP/sA COOCTBEHM aKTHBH Ha
JIM3UHTOZATENS ¥ BIOCJECTHE TH HaeMa IpU YCJIOBHATa Ha (PMHAHCOB JIM3MHT, € (JopMa Ha
¢uHancupane Ha JeifHOcTTa. Pasnukara MexAy HpoJaKHaTa LEHA HAa HACTHA aKTHB M
Herosara GajlaHCcOBa CTOMHOCT c€ pa3CpOBa 3a CpOKa Ha JIM3MHIOBUSA JIOTOBOP U CE MPU3HABA

CUCTEMATHIHO KATO NNPUXOA.

2.16. Ilencuonnu u Opyzu 3a0viCCHUA KbM HNEPCOHANA RO COUUWMTHOMO U
mpyo06o 3aKOHOOAMENICME0

TpynoBATE M OCHCYPUTENHM OTHOLIGHHS C paGOTHMIMTE ¥ CIIY)XHUTENUTe B
JPY)KECTBOTO Ce OCHOBaBaT Ha pasmopenbure Ha Kojekca Ha Tpyaa ¥ Ha pasnopeabuTe Ha
JISCTBYBAIOTO OCUTYPHTEIHO 3aKOHOAATENICTBO.

OCHOBHO 3ab/DKEHHE Ha paboTosarens € Aa U3BBPIUBA 33 Jb/DKUTEIHO OCUTYPsSIBaHe
HA HAETHsl IIEPCOHAJT 3a IIEHCHOHHOTO, 3XPaBHO U cpelly 6e3paboTHiia OCHUrypsBaHe.

PazMepuTe Ha OCHI'YPUTEHUTE BHOCKU Ce YTBBPIKJaBAT KOHKPETHO ChC 3aKOHa 3a
6romkera Ha JIOO u 3axoHa 3a Gromkera Ha H30K 3a croTBeTHaTa roauHa. Buockure ce
pasnpeAeIsiT MeXAY paboTomaTels ¥ OCHTYPEHOTO JIMIIE B ChOTHOIICHHUE, KOETO CE€ NPOMEHA
€Xero/IHO M € ompezeneHo B w6, an.3 or Kogekca 3a cormanno ocurypsisane (KCO).

TIpes 2009 r. o6musT pa3mep Ha BHocKata 3a dpoHp “Tlencun”, 3110, doun “O3M”,
donn “BespaborTmua” M 3a 3paBHO ocurypsiaHe Be3nmM3a Ha 30.5%. Buockute ca
pasnpezeNieHl Mexay paboToAaTeNs ¥ OCUTYPEHOTO JIMIE B CIIEAHUTE CROTHOIICHUA:

e 3a ¢onp ,Jllencun” — 7.2% 3a cmerka Ha paboTomatens u 5.8% 3a cmerka Ha
OCHUT'YPEHOTO JINLE;

e 3a donn ,,JIBI10” — 2.8% 3a cMeTka Ha paboTonartens U 2.2% 3a CMETKA Ha OCUTYPEHOTO
JaLe;

e 3a ¢doun ,,O03M”, 3a oHx ,,bespaboTua” u 3a 3APaBHO OCUTYPsiBaHE — B CHOTHOIICHHE
60:40.

B nomrenHenye, U3NAI10 3a CBOSI CMeTKa paboTOAATE AT MPaBH OCHUTYPUTEIHA BHOCKA
3a onp “I'BPC” B pasmep Ha 0.1%, KakTo M OCHrypHTeNTHa BHOCKa 32 doun “T3I1B”, kosTo
e audepeHumpana 3a pasmuuaure npemnpustus or 0.4% po 1.1% B 3aBucuMocT or
MKOHOMHUYECKATa ACHHOCT Ha NIPEIPUATHETO.

IIpes 2010 r. o6musT pasmep Ha BHOcKaTa 3a ponx “Tlencun”, 3110, doun “O3M”,
doun “BespaGoTuma” M 3a 30PABHO OCHrypsiBaHe Bbammsa Ha 28.5%. BHockure ca

pasnpeacicH MEXay pa6o'r OJaTelId ¥ OCHTYPEHOTO JIMIE B CACAHHUTS CHOTHOIICHUA:
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e 3a ¢oun ,llencun” — 6.1% 3a cmerka Ha pabGoromarens u 4.9% 3a cMmerka Ha

OCHTYPEHOTO JIUIIE;

e 3a ¢oun ,,JA3110” — 2.8% 3a cMeTKka Ha paboronaTens u 2.2% 3a CMETKA HA OCUTYPEHOTO

JIHLE;

¢ 3a ¢ong ,,O03M”, 3a oHa ,,bespaboruna” u 3a 3ApaBHO OCUTYpsBAHE — B CHOTHOLIECHUE

60:40.

KM JpykecTBOTO HsMa Ch3faaeH M (YHKIMOHMpAl dacTeH H0GpoBONECH
ocurypurteneH GoHa.

OcBeH 3aJb/DKUTEIIHOTO JBPXKABHO OOIIECTBEHO OCHIYypsSBaHE CBIIECTBYBAT
3aKOHOBO Ch3/IafICHd BE3MOKHOCTH 32 JIOIBJIHUTEIHO NOOPOBONHO HMEHCHOHHO M 3[PaBHO
ocurypsiBase B 100poBoJieH GOHI.

OcurypuTeHITEe ¥ TIEHCHOHHU CXEMH, NIPIIaraHy OT JPYXKECTBOTO B KAUYECTBOTO MY
Ha paGoTomaTen, ce OCHOBaBaT Ha OBIrapckOTO 3aKOHOMATENCTBO M ca Ha OGasa
[IpeIBAPUTENIHO TBBPAO ONPEIEICH! BHOCKH.

Ceriacuo pasnopenbure Ha Komexca na Tpyma (KT), paboromarensr wuma
3aTBIDKEHHE J]a M3IUIATH TPH [IPEKpaTsABaHe Ha TPYAOBHS AOTOBOP OOE3MIETEHMS 3a:

®  HECTa3eHO MPEAU3BECTHE — OPYTHOTO TPYAOBO BB3HArPAKACHUE HAa paGOTHMKA WK
CITY)KUTENS;

e OpaaM 3aKpUBaHE Ha NPEJNPHUSTHETO WIM Ha YacT OT HEro, ChKpallaBaHe B INATa,
HamalsBaHe Ha oOema Ha pabora W crmpaHe Ha pabora 3a mosede oT 15 aHM —
GpYTHOTO TPYOBO BB3HArpaXKJICHUE Ha pabOTHMKA WIIM CIIYXKHUTEJIs 32 BpPEMETO, Ipe3
KoeTo € octaHan 6e3 paboTa, HO 3a He noBeue oT 1 mecelr;

e IIpM NpexpaTfABaHe Ha TPYAOBMs JOrOBOp mopamy OomecT — OGpYTHOTO TpYyHOBO
Bb3HArpaKACHUE 32 CPOK OT J(BAa Mecella, ako MMa Hai-MaJIko 5 TOAWHH TPYAOB CTaX
¥ TIpe3 MOCIeHUTE 5 TOAWHU TPYAOB CTAX HE € NOMy4rIl o6e3lIeTeHne Ha CHINOTO
OCHOBaHUE;

®  [Opy IEHCHOHWpaHe — OPYTHOTO TPYJOBO Bh3HAIPAXKIEHME 3a CPOK OT [iBa Mecela, a
ako ¢ paboTwi mpu chuus paboTonaten npes nocneguure 10 roxuHU OT TPYHOBHSA
My CTaX — Ha o0e3lieTeHre B pa3Mep Ha OPyTHOTO My TPYAOBO BB3HArpaICHHE 3a
CpOK OT 6 mecella;

® 33 HEW3MNOJI3BaH IUIATEH FOAMILCH OTIYCK - 00€3IUETEHHE 32 ChOTBETHUTE FOANHH 32
BPEMETO, KOETO Ce IPH3HAaBA 32 TPYAOB CTAXK.

Criesi M3MIJIAMIAHETO HA MOCOYEHUTE 00e3INEeTeHU 3a paboTofaTess He MpOU3TUYaT
JPYTY 33XbIDKEHNS] KbM PaOOTHHLIATE U CITYXKUTEIIUTE.

KpaTkocpouHHTE AOX0OAM 3a MepcoHaia Moj (opmata Ha BB3HarpaiaeHus, GoHycu
1 COLMAJIHM JIOTUIAIIAHMS ¥ TPUAOOUBKY (M3UCKyeMH B PaMKKTE Ha 12 Mecelia ciej Kpas Ha

mepuoaa, B KOMTO MEPCOHATBT € MONOXWI TPy[d 3a TAX) ce NpPHU3HaBaT B OT4YeTa 32
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GuUHAHCOBOTO CheTOsHME (DayaHca) 3a IEPUo/a, B KOWTO € MOJIOXKEH TPYABT 3a TSAX WIM ca
M3IBIHEHN M3MCKBAHWATA 3a TAXHOTO [IOJyYaBaHe KaTo TeKyIIo 3aJblDKeHMe (cnen
npuchafane Ha BCUYKM IUIATEHM BEYe CyMH W [OJIaraillld ce YAPHXKKH) B pa3Mep Ha
HEIMCKOHTHPAHATa UM CyMa M KaTO Pa3XoJl B OTYETa 33 BceoOXBaTHUA H0XOM. JbDkuMuUTe OT
JPY’KECTBOTO BHOCKH MO COLMATHOTO M 3[PaBHO OCHMIypsBaHe CE IPHU3HABAT KAaTO TEKYILO
3a/Ib/DKEHAE M Pa3XOJ B HEAMCKOHTHPaH pa3Mep, 3a¢/HO M B IICPHOJa Ha HAYKMCIICHHE Ha
CHOTBETHHTE JIOXO/IH, C KOUTO T€ Ca CBbP3aHH.

K®M matata Ha roguiusus UHAHCOB OTHYET JPYXKECTBOTO NpPaBU OLIEHKA Ha cymara
Ha OYaKBaHUTE CyMH [0 HATPYIIBALIUTS ce KOMIICHCHUPYEMH OTIIYCKH, KOSTO CE OYaKBa Ja
Oble U3IUIaTeHa KaTo Pe3yJNITAT OT HEM3MON3BAaHOTO NPABO Ha HATPYNaH OTITycK. B oleHkara
ce BKIIOUBAT NPHONM3UTENHATa MpPELCHKA, B HEJAUCKOHTHPAH pasMep, 3a Pa3sXOAWTE 3a
caMuTe BB3HATPAKACHWS W PpasXOAWTE 3a BHOCKH IO 3aABIDKUTEIHOTO OOIIECTBEHO
OCHTypsIBaHe, KOUTO paboTomaTensT AbJDKH BhpPXY TE3U CyMH.

CoriacHo Kozekca Ha TpyZna ApY>KeCTBOTO € 3a[B/DKCHO Ja M3IUlallla Ha Jula OT
NEpCOHANa NPHU HACTHIIBAHE HAa MEHCHOHHA BB3pacT 00E3IIETCHHE, KOETO B 3aBUCHMOCT OT
TPYAOBHS CTX B NPEANPUATUETO MOXKE [a Bapupa MexAy 2 U 6 OpyTHM MeceuHH paboTHU
3allaTM KbM [aTarta Ha NpeKparsBaHe Ha TpPYJOBOTO HpaBooTHouleHue. Ilo cBowte
XapaKTEPUCTUKHU TE3M CXEMM IPSACTABIABAT IUIaHOBE C Je(pUHUpaHM JOXO/IH.

H3uucrnenveTro Ha pa3sMepa Ha Te3M 3afbIDKEHMS Hajara Y4YacTHETO Ha
KBATH(ULMPaHN aKTIOepH, 3a Ja MOXKE Ja ce ONpeZeNd TAXHATa CerauiHa CTOHHOCT KbM
JaraTa Ha OTYETa, O KOATO T€ CEe MPEACTABAT B OTYETA 32 (PUHAHCOBOTO CBCTOAHME
(6ananca), KOpUrupasa ¢ pa3Mepa Ha HENPU3HATUTE aKTIOEPCKH NevanOu u 3aryOM, a peciL
M3MECHEHHETO B CTOMHOCTTA MM, BKJI. NPU3HATHTE aKTIOCPCKY NeqalOu U 3ary6u — B OT4YeTa
3a BceoOXBaTHMs Ooxon. Pasxomure 3a MMHAT CTask ce NMPHU3HAaBaT BeAHAra B OTUETA 32
BCeOOXBATHUS JOXON.

K®M marara Ha BCEKM TOIMINEH (PMHAHCOB OTUET JPY>KECTBOTO CJIEABA Ja Ha3HAYM
aKTIOEpH, KOWTO H3/1aBaT [JOKIAJ C TEXHUTE H3YMCIECHHsS OTHOCHO IBJITOCPOYHHTE MY
3a/IbJDKEHAsE KBM TepCoHama 3a ofe3lIeTeHus NpY IEHCHOHMpaHe. 3a LeiTa Te NpUIarat
KPEQUTHHUS METOJl Ha MPOrHo3HuTe eAuHMIM. CeralHara CTOMHOCT Ha 3aXBJDKCHUCTO IO
nepUHUpaHUTe AOXOMM C€ M3YMC/IsABAa 4Ype3 AWMCKOHTHpaHe Ha ObAcIMTE NMapyiHM MOTOLM,
KOMTO C€ 04aKBa Ja OB1aT M3IUIATeHH B paMKHTE Ha MATYyPHUTETa Ha TOBa 3aAbIKCHUE U TIPH
MBNOM3BAHETO Ha JIMXBEHHTE paBHMINA Ha JbPXKABHM JBITOCPOYHM  OOIMraiwm,
JCHOMUHUPAHU B OBIrapCcK JieBa.

AxTioepckuTe meqanby W 3aryOW NpOM3THYaT OT IPOMEHM B aKTHOCPCKUTE
OpeAnoioKeHuss ¥ onuta. Te3w, kowro Hajgsumasar 10% oOT ceramHaTta CTOHHOCT Ha

3aBJDKCHUCTO IIO nedwmnpaﬂm‘e JOXOJH B Kpas Ha IIpeaxojHaTa rogawHa, c€ IpHU3HaBaT
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He3abaBHO ¥ Ha 100% B oTyera 3a BceoOXBaTHMS JOXOA B mepuoja (roawHarta), B KOHTO
BB3HHKHAT.

JIpy’KecTBOTO MpH3HABAa 3aJBDKEHHS KBM TEpCOHAA IO JOXOOW MPH HaITyCcKaHe
MpeAX HACTHIIBAHE HA NMEHCHOHHA BH3PacT, KOraTo € JeMOHCTPUpaH OOBBp3Ball aHIAKUMEHT,
Ha 6a3a aHOHCHMpaH ILIaH, Ja Ce MPEeKPaTH TPYAOBUAT JOIOBOP ChC CHOTBETHHUTE NHLA €3 Aa
¥Ma BB3MOXKHOCT Ja Ce OTMEHM, WM mnpu (POpPMAJHOTO W3JaBaHE Ha AOKYMEHTHTE 32
noOpoBoHO HamyckaHe. Jloxoau Hpu HamyckaHe, IUIATUMHM IoBeue oT 12 mecerma, ce
JUCKOHTUPAT M TNpPEJACTABAT B OTYeT2 32 (PUMHAHCOBOTO ChecTosHME (OaaHca) mo TAXHAaTa

ceramiHa CTOMHOCT.

2.17. AKyuonepen Kkanuman

IToGena AJ] karo aKIMOHEPHO HPYKECTBO € OT KAaTeropuaTa Ha KallUTAIOBHTE
Jpy)KeCTBa, KOWTO ca 3aAb/UKEHM Ja pPErucTpupaT B TBPrOBCKHMA PETHCTBpP OIpEIcieH
MHHHUMAaJIeH pa3Mep Ha KanuTan (OCHOBEH KaluTall), KOHTO Ja CIy»kH KaTo oOe3nedeHue Ha
KPEIUTOPUTE Ha JAPY’KECTBOTO C OTJIE] YIOBJICTBOPSABAHE HA TEXHUTE B3e€MaHHA. AKITMOHCPHT
OTrOBaps 32 3aJBDKCHUATA Ha APYXKECTBOTO IO pa3Mepa Ha CBOETO SLIOBO y4acTHE B
KanuTajia ¥ MOXe Ja MpeTeHAupa BpEILaHe Ha TOBa y4YacTWe CaMO B MPOM3BOACTBO IIO
JUKBUJANMA WM HECHCTOSTENHOCT. JIpy)KECTBOTO OTYHTa OCHOBHHSI CH KaIlMITal IIO

HOMFHAJIHA CTOMHOCT Ha PErICTPUPAHUTE B ChJa aKLHH

2.18. Janvyu évpxy neuanbama ‘
Texywy 0anvk évpxy nevanbama

TeKYHII/I}IT AAHBK BBPXY nevanbara e OIIPCACJICH B CBOTBETCTBHE C U3UCKBAHUATA Ha
61>nrapcxom JIaHBYHO 3aKOHOJIATEJICTBO — 3aKOoHa 3a KOPIIOPATUBHOTO ITOAOXOHO olnaraue.

Homumannara mampuna craska 3a 2009 r. e 10%. (2008 r.: 10%).

Omcpouenu Oanvyu 8vpxy nevanbama

OTcpoqum'e JaHblH C€ OHPEACIIAT YPE3 Npuiarane Ha OaTaHcoBMA TTACHBEH MCETOA,
3a BCUYKHM BpCMCHHU PA3JIMKM KbM JaTaTa Ha q)m-xaucox;m OTYET, KOUTO CBIUICCTBYBAT MCXKIY

6aJIaHCOBHTE CTOMHOCTH U JAaHFYHUTE OCHOBH Ha OTACITHUTE aKTUBY U IIACHUBH.

OTcpoueHUTe AaHBYHM TMACHBH C¢ TPH3HABAT 32 BCUYKH oblaraeMy BpeMEHHHU
Pa3iIMKH, C H3KTIOYCHUE Ha Te3H, MOPOMIM Ce OT MPU3HABAaHETO HA aKTHB WM IIacUB, KOKMTO
KBM J[aTara Ha CTONAHCKATa Omepalyi He € TNOBIWAI BbPXY CYECTOBOAHATA H JAaHbUHATa
neuanGa/(3aryba).

OtcpoueHuTe NaHBYHM aKTMBH Ce NpPHM3HABAaT 32 BCHMYKM HaMaiEeMH BPEMEHHM

Pa3iIMKH |1 332 HCW3IIOJI3BAHUTE JaHb1HN 3ary6n, A0 CTEIEHTa, 10 KOATO € BEPOATHO TE Ja CC
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nposiBAT o0paTHO M Ja Obae reHepupana B Objelile AJocTaThaHA objaracMa redanba wim Ja
ce MmposBAT o0lilaraeM BpeMEHHHM Pa3iMK{, OT KOWTO Ja MOraT Aa c€ NpHCHaHaT Te3d
HaMaJIIeMH Pa3JIMKY, C M3KIIOYSHHE Ha Pa3IHKUTe, IOPOMIIN CE OT NMPU3HABAHETO HA aKTUB
WK IACHB, KOKWTO KBM JaTaTa Ha CTOIIAHCKATa OMepalys He € IOBIMI BEPXY CYETOBOJHATA
M JaHbYHATA nedanta/(3aryoa).

BanascoBara CTOMHOCT Ha BCHYKHM OTCPOYEHM HAHBYHM aKTHBU CE€ NpeErjiekaa Ha
BCsIKa aTa Ha (MHAHCOBUS OTHUET U Ce PEIYLPAT A0 CTENEHTa, IO KOSTO € BEPOSTHO Te Ja ce
NposBAT OOpPaTHO M Aa ce IeHepupa AOCTaThUHO objaracMa nedanba WM NHpOsBSBALIY ce
npe3 CpIMA Nepuoj obllaraeMM BPEMEHHM Da3iIMKH, C KOMTO Te JAa MoraT Aa Objaat
MPHCTIAIHATH WIH KOMIICHCHPAHH.

OTcpoueHUTEe MAaHBIM, CBBP3aHH C OOEKTH, KOHUTO Ca OTYETCHH AWUPEKTHO B
coOCTBEHMs KamWTaJl Wid Japyra OGajJaHCOBa IMO3MLMS, CHIIO CE€ OTYMTAT AMPEKTHO KBM
CHOTBETHHS KallUTAIOB KOMIIOHEHT WK OanaHcoBaTa MO3MIMUA.

OTcpoueHMTe JaHBYHH aKTHBU M NAcHBU ce OILCHABAT Ha 0aza NaHBLYHWTE CTaBKH,
KOWTO CE€ OYaKBa Ja Ce MpPIIAraT 3a MEPHOJa, pe3 KOHTO aKTWBHUTE LIE CE PeaM3upart, a
IacuBuTe me ce ypeaar (moracsr), Ha 6a3a NaHBYHUTE 3aKOHH, KOWTO ca B CWIa WM B
roJisiMa cTeneH Ha CUTYPHOCT C€ O4aKBa a ca B CHUIA.

KsMm 31.12.2009 r. oTcpoveHuTe AaHBLYM BBPXY HeyardaTa ca OLIEHEHHM NPH CTaBKa
10% (31.12.2008 r.: 10%).

2.19. ®unancosu uHcmpymenmu

2.19.1. @unancosu axmueu

JpyxecTBoTo Kiacuduimpa cBoute (PUHAHCOBY aKTHBH B KaTE€rOpUsTa ,,KPEAUTH U
B3eMaHus” M ,MHBECTHIMH Ha pasmoyioxeHue 3a mnpogaxba”. Knacupuxamusra e B
3aBUCHMOCT OT CBINHOCTTAa M LenuTe (npeJHa3HaueHNeTo) Ha (MHAHCOBHTE aKTHBH KbM
jarara Ha TAXHOTO mnpuaoOMBaHe. PHKOBOACTBOTO ompenens Kilacubukamuiara Ha
(MHAaHCOBUTE aKTMBM Ha APYXKECTBOTO KbM AaTaTa Ha ITbPBOHAYAJHOTO UM IPHU3HABAHE B
oTyeTa 3a (PMHAHCOBOTO CHCTOAHME (OanaHca).

OO0uuaiiHO JpY>KeCTBOTO MpPU3HaBa B OTUYETa 33 (PMHAHCOBOTO ChCTOsHHUE (OanaHca)
(MHaHCOBUTE aKTMBU Ha JaTaTa Ha ThpPryBaHe — JaTara, Ha KOSTO TO ce € 0OBBp3aIo (1oeno
€ OKOHYATeJICH aHTAKWMEHT) Ja 3aKynd CHOTBETHHUTE (PMHAHCOBM aKTHBM. Bcuuxy
(MHAHCOBM aKTHBH NBPBOHAYATHO CE OLICHABAT M0 TAXHATa CIPaBEeUIMBA CTOHMHOCT ILTIOC
NPEKUTE Pa3XOH [0 TPAaH3aKLUATA.

(DUHAHCOBUTE aKTHUBH CE OTIIMCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOsHUE (6anaHca)
Ha APY>KEeCTBOTO, KOraToO IIpaBaTa 3a IOoJIlyyaBaHe€ Ha NapH4YHH CpEeacTBa (HOTOI.[H) OT TE3U
aKTHBY Ca U3TEKJIY, WK Ca IPEXBBPJICHU M APYKECTBOTO € MPEXBBPIIO CHINECTBEHATA YacT

OT PHUCKOBETE U MOJ3UTE OT COOCTBEHOCTTa BbPXY aKTHBA Ha JAPYToO APYIKECTBO (JMiE). AKO
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JPYKECTBOTO MPOXB/DKAaBa Ja JBPKM CHIIECTBEHaTa YacT OT PHUCKOBETE M IHOJI3MTE
aCOLMMPAHH ChC COOCTBEHOCTTa Ha JajieH TpaHC(epupaH (HUHAHCOB aKTHB, TO NPOABIDKABA
Jia pU3HABA aKTWUBA B OTYeTa 3a (GUHAHCOBOTO CheTosHME (OanaHca), HO NMPU3HABA CBHUIO M

obesnedeHo 3aTb/oKeHue (3aeM) 3a IONyUSHHUTE CPEACTRA.

Kpeoumu u e3emanus

Kpeauty ¥ B3eMaHus ca HeJCPHBATHBHH (MHAHCOBM aKTUBH C (UKCHpaHW WiH
YCTaHOBMMM IUIalIaHus, KOWTO HEe ce KOTHPAaT Ha aKTWBEH Iasap. Te ce oneHsBar B oT4eTa 32
(GuHaHCOBOTO ChcTosiHMe (OamaHca) no TAXHaTa aMopTH3MpyeMa CTOHHOCT IpH
M3MOJI3BAHETO HAa METOZa Ha e(eKTHMBHATA JIMXBAa, HAMaJeHa C HanpaBeHa obesneHka. Tesu
aKTHMBM Ce BKJIIOYBAT B IpyIaTa Ha TEKYLIHTE aKTHBY, KOraTO MaTypUTETHT UM € B PAMKUTE
Ha 12 Mecella WM B eMH 00M4aeH ONIEpaTUBEH LIMKBJ HA APYXKECTBOTO, a OCTaHAIMTE — KAaTO
Hetekymu. Tasu rpyna (pUHAHCOBM aKTHUBH BKJIIOYBA: INPEJOCTABEHW 3a€MH, THPrOBCKU
B3eMaHus, APYTH B3eMaHHSA OT KOHTPAareHTH M TPETH JMLa, MApUYHU CPSACTBA M NApUIHU
eKBHBAJICHTH OT OTYeTa 3a (MHAHCOBOTO chcrosHHe (Oamanca). JluxBeHmsaT moxoi MO
B3eMaHMATA Ce Mpu3HaBa Ha 6a3a edexTHBHA JIMXBa, OCBEH NMPH KPATKOCPOUHHWTE B3eMaHUS
nox 3 mecela, KbAETO NPHU3HABAHETO HA TakaBa JINXBa € HEOCHOBATETHO KAaTO HECHIIECTBEHO
¥ B paMKuTe Ha oOOWMaiiHWTe KpeAWTHM ycioBusa. ToH cCe mpeacTtaBs B OT4YeTa 3a
BCe0OXBaTHUA NOXOA:

a) 33 ThPrOBCKHU B3eMaHHU - KBM “IPYTH JOXOIM OT JeHOCTTa”;

6) 3a mpefOCTaBEHUTE 3aeMM - KbM “¢uHaHcoBr npuxomu” (Ilpunoxenue Ne 2.10,
2.11u2.12).

2.19.2. ®unancosu nacusu_

DyHAHCOBMTE NACHBH HA JPYXKECTBOTO BKJIIOYBAT 3a6MHU (KPEIMTH), 3aXb/DKCHHS
KbM JOCTABYMLA M OPYTM KOHTpareHTH. IIbpBOHa4alHO Te CE€ MpU3HABAT B OTYeTa 3a
(rHaHCOBOTO ChCTOsSIHME (GaaHca) 10 CIpaBeyIkBa CTOMHOCT, HETHO OT IPEKHTE PasXoiu
110 TPaH3aKLMATA, & M0CIIEABAILO — IT0 AMOPTHU3HUPYEMa CTOMHOCT HO METOAA Ha eeKTUBHATA
nuxsa (ITpunoxenue Ne 2.13 u 2.14).

2.20. Ilpeuenku Ha pPvKOGOOCHBOMO OM ONPEOENAWO0 3HAYEHUE NpU HpuUndAzaHe
cuemosooHama nonumuka Ha Opydcecmeomo. Kiniouoeu npubnusumennuciemosooHu
OUEHKU U NPeOnoNoIHceHUA C 6UCOKA HECUZYPHOCHL.

2.20.1. Obe3yenku na ezemanun

26




ITIOBEJJA AR
MMPIJIOKEHWSI KbM ®PUHAHCOBUSA OTUET 3A 2008 roanna

IIpoBm3us 3a ofe3neHKa HA THPrOBCKH B3eMaHHS ce (OpMHpa KOraro ca HalHie
00eKTHBHHA J0Ka3aTeJICTBa, Ye JAPYIKECTBOTO HAMA Ja MOXKe Aa chlepe IpuiaTa cyma Mo TAX
CBIVIACHO OPWTHHAIHUTE YCIOBHSA Ha B3€MaHUATA. 3HAYUTEIHM (GUHAHCOBH 3aTPyJHEHUS Ha
JUTBXHHMKA 110 B3€MaHETO, BEPOSTHOCT JUTHXKHUKBT Ja Bjle3e B IpoUeAypa Ha
HECBHCTOATETHOCT WX ApPyTa (MHAHCOBA peOpraHH3alys, HeU3IThJIHEHUETO WIH IIPOCPOYNETO
B IUIAIaHeTO (KAaKTO KOHKPETHO € IOCOYEHO [O0-JOIy) c€ B3eMaT IOi BHHMAaHHE OT
PBKOBOJACTBOTO, KOTaTo Ce Ompejaens W KiacupUIpipa HaieHO B3eMaHe 3a O0e3leHKa.
CroiiHocTTa Ha OOe3lleHKaTa € pa3NidKaTa MeXJay OanaHcoBaTa CTOWHOCT Ha JaJeHOTO
B3eMaHe M CeramHata CTOMHOCT Ha IPOrHO3UpaHuTe OBACINM MapUYHH [IOTOLW,
JUCKOHTUPaHM IO OpPUIMHAJIEH e(eKTHBeH JMXBEH NpOLEHT. BajmancoBara crofiHOCT ce
KOpUTHpa dYpe3 H3MOI3BAHETO Ha KOPEKTHMBHA CMETKa, KBJETO CE€ HATpPyMBaT BCHYKH
obe3leHKH, a cymara Ha 3arybara oT oOe3leHKa 3a Nepuolla ce NpHU3HaBa B OTYeTa 3a
BCEOOXBaTHUA [OXOZ KbM “Ipyru pasxonu 3a AedHocTra”. B cilydauTe Ha mnocaensaiio
BBH3CTaHOBABaHE Ha 00E3IIEHKa TO ce MOCOYBa KBbM “ZIpyTH JOXOJW ™~ 3a CMETKa Ha HaMaJleHHe
Ha KOPEKTHBA.

IIpubnusuresHaTa OUCHKA 32 3ary0M OT CHbMHUTENIHH M HeCchOMpaeMH B3eMaHUs ce
[paBH B Kpas Ha BCAKa (PUHAHCOBA rOJAVHA Ha MHAMBHAYaJIHA 0a3a B 3aBUCHMOCT OT Neproja
Ha npocpovure. BCHUKy CHMHHTENHM B3eMaHUS, KOWTO He ca chOpaHM B IPOXBIDKEHHE Ha
€/lHa TOJMHA OT JIaTaTa Ha M3UCKYEMOCT. Ce TPEeTHpaT KaTo HechOMpacMu U ce 00e3leHsBaT
M3II0, JOKOJIKOTO PBKOBOACTBOTO IPELICHSBA, Y€ CBHINECTBYBA BHMCOKA HECHUT'YPHOCT
OTHOCHO TAXHOTO crOupane B 6paeme. ([Ipunoxenue 2.11).

Benuxy B3emaHW, KOUTO He ca ChOpanu B NPOJB/DKEHHE HA NO-KPATBK IIEPHOL OT
€[Ha TOAMHA OT JaTara Ha M3MCKYEeMOCT, He ce 00e3LeHSIBAT, OCBEH aKO HiIMa KOHKPETHM

UHAUVKAIVHA 32 HAJIMYHC Ha MPU3HALUH 3a o0e3lieHKa

2.20.2. Obe3uyeHKa HA MaAmMEPUMIHY 3ARACU - MAMEPUANN, CIOKU U 20Mosa
RpOOyKHUUR

B kpas Ha Bcaka ¢(uHAHCOBAa rOAMHA [PYXKECTBOTO M3BBDIIBA NpEryiea Ha
CHCTOSHMETO M M3MOJI3BaeMOCTTa Ha HATMYHUTE MatepHaitHute 3anacu. IIpu ycranossBane
HA 3amacy, KOWTO CBIbPXAT MOTEHLWAIHAa BEPOSTHOCT Ja He OBJaT pealu3upany IO
ChINECTBYBaIara uM GalaHCOBa CTOMHOCT B CJICABALMTE OTHETHH IIEPHOIH, HPYKECTBOTO
o0esleHsBa MaTepHAIHWTE 3allaCk [0 HETHA pealusupyeMa CTOHHOCT. MarepuaiHute
3amacy, HAIMYHM B CKJIaJ, HO C M3TEKB] CPOK Ha TOJHOCT ce OOE3LEHABAT M3IAJIO JI0

MOMEHTa, B KOMTO ChIIUTE Ie ObJaT OpaKkyBaHH.

2.20.3. Ipeoyenka na umomu, mamiunu u obopydsane
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TIOBEJIA ATl
TIPVJIO’KEHVSI KbM ®UHAHCOBMSI OTUET 3A 2008 roguna

IlpeonieHka Ha crpajuTe, MalIMHUTE ¥ OOOPYABAHETO 110 Na3apHa HEHa, olpeelieHa
OT He3aBHCHM OIICHUTEN ¢ W3BhpIIBaHa npe3 1998 u 2002 r. Taka onpesaeneHaTa CTOHHOCT Ha
crpajuTe, MallMHUTE U 0GOPYABaHETO € MPUETa OT PHKOBOICTBOTO KATO HaMepeHa CTOHHOCT
(3amMecTuTeN) Ha TIXHATa TMpPEONEHEHa CTOMHOCT, mnpuwemymBa o MC®O 1 npm
MpeMHHABaHETO KaTO HEroBa 3aKOHOBa o0Lia pamka Ha ¢uHaHcoBH oTuerw mpe3 2005 r.
CrinecTBeHa NpoMsSHA B Ma3apHUTE YCJIOBHMA Ha HMMOTHUTE Ca HAJIOKWIH H3BBPIIBAHE OT
JIMLICH3UpPaH OLICHHUTEI Ha HOBA OLIEHKA 10 CIIPaBE/IMBA CTOMHOCT Ha CrpajuTe U MallUHUTE
kbM 31.12.2007 r. KoM 31.12.2009 r. ppKOBOJACTBOTO € HaNpaBHJIO AHAIM3 HA LICHOBUTE
MPOMEHM 32 KITFOUOBHTE CH AKTHBH U € IPELICHIIO, Y€ HE € HATHIIE OCHOBAHYE 32 U3BBPIIBAHE

Ha HOBa MPCOLICHKA HA aKTUBUTE, IIPCAY U3TUYAHE Ha IIPUCTHA oOuaeH nepuoa.

2.20.4. Hopmanen xanayumem

HOpMaJ'IHHﬂT IIPOU3BOACTBEH KalalUTET HA APY>KECTBOTO € OIIPCACIICH Ha Oazara Ha

Ha 0Tpa60TeHme YOBEKOYACORBE 3a 2 MOCNIEI0BATE/IHA OTYETHH nepuoja .

2.20.5. AxmioepcKu u34HuCi1eHun

led ONnpeAciIIHE Ha CceraiaHarta CTOMHOCT Ha ABJITOCPOYHUTE 3aABJDKCHUS KbM
NCpCcoOHaJIa IIPA II€CHCHOHHWpPAHE Ca H3MNOJ3BaHH cepTH(bmmpaﬂn aKTIOCDH, 6&3HpaHPI Ha
TNPCATIOJIOKCHHNA 3a CMBPTHOCT, TEMII Ha TCKYYe€CTBO Ha IICPCOHAIa, 6’1:,[[61]10 HHUBO Ha

paborHute 3armaru 1 AuckoHToB dakrop (IIpunoxenue 2.16).
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ITOBEJA AR

HPWIOKEHHSA KbM ®UHAHCOBHUSA OTUET 3A 2008 roguna

3. IIPEXOIM OT ITPOAAXKBHA

Ilpuxodume om npodasrcéu_BKIFOYBAT:

2009
BGN '000
Iponyxuus 26,256
Croxn 246
Venyru 13
Odmo 26,515
Ilpuxodume om npodaxcou Ha NPOOYKyUA_ BKIIOUBAT:
2009
BGN '000
BrvrpemeH nasap 25,234
H3znHoc 1,022
O6mo 26,256
IMponax6u no NpoayKTH Ha BETPELUEH Na3ap:
2009
BGN '000
Bbucksutn 12,637
boubonu 9,998
Kexcore 1,863
Kpoacanu 713
Badmu 23
O6mo 25,234
IIponax6u no npogyKTH OT M3HOC:
2009
BGN '000
Kpoacanu 598
buckpui 206
Kekcose 170
bonbonu 48
Badnu -
O6mo 1,022

2008
BGN '000

26,338
4
36

26,378

2008
BGN '000
24,691
1,647

26,338

2008
BGN '000
12,440
9,588
2,402

136

125

24,691

2008
BGN '000
631

484

349

180

3

1,647

IHIpuxodume om _npodaxcéu na cmoku ca ot npoAaKOH BHB GUPMEHHA MarasvH Ha

ApyxectBoTo: 246 x.18. (2008 r.: 4 x.71B.).
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TIOBEJA AJ{
MPIJIOKEHMS] KbM @®MHAHCOBHS OTUET 3A 2008 roguna

ngxooume om ycjiyeyd OT BbTPCIIHUA [1a3ap U Ca KaKTO ClieABa:

2009 2008
BGN '000 BGN '000
TpancnopTHH yCayru 13 33
Takca 3a chxpaHeHHe Ha BOCHHO- BpeMEHHH 3aracu - 3
O6mo 13 36
4. IPYTH JOXOIH OT AEMHOCTTA
2009 2008
BGN '000 BGN '000
Ipuxoou om npodadicba na mamepuany 72 84
Banaucoea cmoiinocm na npooadenu mamepuonu 316 42
Ileuan6a ot npoaax6a Ha MaTepuaIH (244 42
ITpuzHara yacT OT pa3cpoueH NPHXOJ Mo npoaaxba
¢ oGpaTeH IM3UHT 204 68
JInxBY 1O JaHBYHM PEBU3UOHHU AKTOBE 28 -
Haemu 11 -
OTmicaHi HEM3IIOI3BaHU OTITYCKY Ha IIEPCOHAIA 9 205
Pazxopu 3a TUXBU N0 JBITOCPOUHY 33, THIDKEHUS
KBM MepcoHalia &) 8
INonyuyeru oGe3eTEHNA U HEYCTOUKH 2 3
IHpuxoou om npooavicba na JJMA 12 2
Banancoea cmoiinocm na npooadenu J{MA 11 4
ITeuan6a ot npopax6a Ha IMA 1 (2)
JInxBu 110 pa3namareTHy CMETKU 1 6
[Meuan6a/(3ary6a) oT KypcOBH pas3iiuku ) (58)
3ary6a ot aHysmpaHa npojax0a cke cheOHa
cnoroaba - 99)
JIuxBYU KBM TBPrOBCKU KOHTPAreHTH - (14)
OTnucaHu 3aXb/DKEHUS - 4
O6mo 6 147
5. PA3XOU 3A MATEPHUAJIA
2009 2008
BGN '000 BGN '000
OCHOBHY CYpPOBHHM ¥ MaTepPHATH 7,796 9,430
CrnomaraTesHHu MaTeprain 3,230 3,267
I'opusa e eneprus 1,234 1,208
Pe3epBHU yacTH 179 158
ManoneHHH U MaloTpaifHu MaTepHalid 115 103
Boaga 80 147
HApyru 281 255
Oo6mo 12,915 14,568
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[TOBEJIA Al
TIPWIOKEHMS KbM ®MHAHCOBHSI OTUET 3A 2008 roquua

6. PA3XOIM 3A HEPCOHAJIA

2009 2008

BGN '000 BGN '000

TexyIny BE3HArpaskaeHIL 4,276 3,514
BHOCKHM 110 COLIMATTHOTO OCHTYpPSBaHE 762 746
Hewuznon3panu oTIycKu 110 146
IIpoBu3uu 3a ABITOCPOYHYU 3aTbIDKCHIS 8 99
ConpaHy NpUAOOMBKY U TUIAGHUA 1 2
O6mo 5,157 4,507

IIpoBu3uuTE 32 IBITOCPOYHH 3aJbJDKEHHS KbM MEPCOHANIA BKIIIOYBAT:
® pa3xojuM 3a TeKyll TPyAOB cTax - 7 X. 1B. (2008 r.: 94 x.71B.);

® pa3xoay 3a MUHAJ TPYAOB cTax -1 X. 1B. (2008 r.: 5 x.J1B.).

7. PA3XO/I 3A BBHIITHA YCJIIYTH

2009 2008
BGN '000 BGN '000
KomucruoHHM 2,171 2,260
Pexnama 783 583
Veiyry ot TpeTd Juia 573 5
Tpancnopt 386 468
Br3HarpaxeHue Ha chBeTa Ha AMPEKTOPUTE 185 -
JlawplM ¥ TaKcH 116 282
KoMyHHKAIMOHHY yCITyTH 94 122
KoHncynTanTcky yoryru 87 100
PemoHT Ha JBATOTPaiHA MaTEPUATHN aKTHBH 77 83
3acTpaxoBKH 67 39
Jlorucruka 67 -
AOGOHAMEHTHH 10TOBOPH 59 55
Haemu 38 67
Cepruduxaru ISO 24 -
BankoBHU pa3sHOCKU 14 16
EnHokxpatHH TaHBIM 11 3
ITsTHA KapTa 10 -
ABTOMHMBKA 9
O6yuenue 6 6
Oxpana 2 2
Hpyrn 299 302
O6mo 5,078 4,393
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IIOBEJIA A
MIPJIOKEHUS KbM ®UHAHCOBMS OTUET 3A 2008 roquna

8. IPYI'H PA3XO1H

2009 2008

BGN '000 BGN '000

O0e3neHka Ha aKTUBU 154 70
Japenus 110 19
Bpaxk 105 207
Pexnamun Matepuanu 96 100
Komaumuposku 89 71
IpoaykroBa Takca 78 75
IIpeacTaBuTenHu pasxoau 44 44
MocTtpu 11 39
I'no6u u HeycToiKy 2 5
Otnucany B3eMaHUS - 87
Hpyrn 5 17
O6mo 694 734

Obe3uenKkama Ha aKMUGY BKITIOYBA:
e o6e3nenka Ha JIMA - Hama (2008 r. :- HaMa)

e obe3lieHKa Ha B3eMaHus - 154 x. jis. (2008 r.: 70 x. 11B.)

9. PUHAHCOBH (PA3XOAN)/ITPUXOAU, HETHO

2009 2008
BGN '000 BGN '000
Dunancosu npuxoou, no eudoee::
[TonoxHTETHN KypCOBH Pa3iIMKH 110 32€MH 490 -
[Ipuxonm ot MuXBU 167 78
[Ipuxoau oT onepaumy ¢ MHBECTHIMH - 36
Obmo 657 114
Dunancosu paxodu, no sudoge::.
Pasxoau 3a IMXBY 110 3aeMU ¥ (PMHAHCOBH JIN3HHT 572 471
OTpuuaTeTHy KypcoBH PasiiuKy 110 326MU 491 448
banxoBu TakcH 1o 3aeMHu K rapaHiyu 19 11
O6mo 1,082 930
Puuancosn npaxoau/(pa3xoan), HETHO 425 816
10. TAHBYHO OBJIATAHE

OCHOBHUTE KOMIIOHEHTH Ha pa3xofa/(MKOHOMHSTA) Ha JAHBLM BBPXY IedantaTa 3a

TOJIMHUTE, 3aBBPIIBAINY Ha 31 nexeMBpH ca:
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TIOBEJIA ATl

IMPIIOXKEHMSA KbM ®UHAHCOBUS OTYET 3A 2008 roauna

2009 2008
BGN '000 BGN '000
Omuem 3a eceodxeamnun 00xo0
JanpuHa neyanGa 3a rogquHaTa 10 JaHbUHA
JeKaparws 2,036 1,430
Texyln pasxon 3a HaHbUM BBPXY Iedanbara 3a
rogvHaTa 203 143
Omcpoyuenu Oanvyu evpxy nevarbama
Cpbp3aHu ¢ BE3HHKBaHE U 00paTHO TPOSBIICHHE HA
BPEMEHHH Pa3IUKH (65) (66)
O6mo pa3xon 3a JaHbIM BLPXY Nedaibara,
OTYETEHH B OTYETA 32 BCEOOXBATHHSA J0XO0/ 138 77
Pagnenue na danvyHuna pazxoo 3a OaHbUU 6bPXY
neuanbama onpedesieH CRPAMO CHEmo8o0HIA
pe3yimam
CuemoeoOHa neuanba 3a 200unama 1,353 660
Jausiu BepxXy neuanbata — 10% (2008 r.: 10 %) 135 66
Om nenpuznamu cymu no OAHBYHY OeKIapayuY
C8bP3aHU C:
yBenuaenus —23 x.is. (2007 r.: 110 x.518.) 3 11
HamasieHus — HaMa (2007 r.: Hiama) -
OO0mo pa3xox 3a JaHbOHE BLPXY neuantara,
OTYETEH B 0TIETA 32 BCEOOXBATHHSA J0XO0/1 138 77
11. AMOTH, MAIITMHA 1 OBOPYJIBAHE
Mawnnu, Pazxoou 3a
CbOpBLIICERUn U Tpancnopmnu npudobusane na
3emu u czpaou obopyoeane cpeocmea AMA Apyau Oobuio
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
BGN
BGN ‘000 BGN ‘000 ‘000 BGN '000 BGN '000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘0t
OTuerHa
crofinoct
Camno Ha 1
suyapu 12,146 11,060 8,114 7,701 1,241 713 363 319 305 250 22,169 20,04
Tpunoburs 92 1,127 990 530 590 553 1,533 2,282 - 55 3,205 4,54
Ornucany - (41 (197 (117 (69) 25) (1,693) (2,238) (58) - 2,017) (242]
Casnpo na 31
I 12,238 12,146 8,907 8,114 1,762 1,241 203 363 247 305 23,357 22,16
Harpynasa
amMopTH3anus
Canno na 1
anyapu 647 1,404 3,638 3,168 383 298 - - 207 181 4,875 5,05
Hauucnena
amopTH3aLUA
32 rOHATA 240 225 595 576 145 96 - - 22 26 1,002 92
Ornucana
amopTusaua - (982) (195) (106) (46) an - - (52) - (293) (1,09¢
Canpo na 31
P 887 647 4,038 3,638 482 383 - - 177 207 5,584 4,87
Banaucosa
cToiiHoCT HA
31 nexemspu 11,351 11,499 4,869 4,476 1,280 858 203 363 70 98 17,773 17,29
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TIOBEJIA ALl

HPIWIOXKEHWSA KbM @PUHAHCOBHUS OTUET 3A 2008 roanna

KoM 31.12.2009 r. gparorpaitHute MaTepuaiHy akTHBH Ha JAPYXKECTBOTO BKJIFOUBAT:
3eMH Ha CTOMHOCT 153 X. B. M crpagu ¢ GanaHcosa croiinoct 11,198 x. as. (31.12.2008 r-.:

3emu 153 x. n1B. w1 crpagu 11,346 x.13).

Or4eTHaTa CTOMHOCT Ha HAITBJIHO aMopTu3upanuTe JIMA 110 rpynu akTHUBH, KOUTO ce

TIOJI3BaT B I€HHOCTTA Ha APY’KECTBOTO €:
* cropbxenws: 1 x. aB. (31.12.2008 r.: 1 x.nB.)
® MPOM3BOACTBEHM MalIMHU ¥ obopyasaune: 130 x. iB. (31.12.2008 r.: 94 x.;1B.)
®  CTONMAaHCKU MHBEHTap: 86 x. nB. (31.12.2008 r.: 68 x.;1B.)

e xoMmmoTpH -15 x. 8. (31.12.2008 r.: 123 x.J1B.)

Kom 31.12.2009 r. pasxomure 3a mnpupoOWBaHe HA XBATOTPAilHM aKTUBH
MIPE/ICTAaBIIIBAT OCHOBHO:

e monoOpenus crpagu: 187 x.s. (31.12.2008 r.: 187 x.1B);

e Maumhu u obopyasane: 13 x.B. (31.12.2008 r.: 171 x. aB);

e cpopbxenws: 3 X. 1B (31.12.2008 r.: 3 x.J1B);

® HeMaTepuaTH¥ akTUBH: HaMa (31.12.2008 : 2 x jB).

B rpynara ,,JIpyru” ca BKIIOYEHH aBaHCOBO IUIATEHH CYMH KbM JOCTABUMLA: HAMA
(31.12.2008 r.: 22 x.11B.)

banancoBara cTOMHOCT Ha akTHMBHTE Mo (PMHAHCOB JM3UHT KbM 31.12.2009 r. € B

pasmep Ha 8,447 x.nB. (31.12.2008 r.: 8,199 x.1B.).

Kem 31 nmexemBpm 2009 r. B oTuera 3a ¢umHaHCOBOTO chcrosHMe (OanaHca) Ha

Hp}')KeCTBOTO Ca BKIOYCHM aKTHBH, BBPXY KOUTO Ca YUPEACHUW TEXKECTU IO OTIIYCHATH

3a€MM, KaKTO CiieaBa:

Buo na axmuea Buo na ovesneuenuemno  banka - 6enehuyuenm
IlpowsBoacTBeHa crpaja HIIOTEKa Paitdaiizenbank AJ{
3aBOACKH CTOJ WIIOTEKa Paiiaitzentanx AJl
ABTOpPEMOHTHA pabOTIWIHMLIA  MIIOTEKa Paii¢aiizenbank AJ[
BucokocrenaxeH cxiian HIOTEKa Obb AJ]

ManmHu U ChOPBKSHUA 3anor OBB A/l
ANMUHHCTpaTHBHA Crpajia HITOTEKa SG Excnpecbank AJ]
Crapa nevarauna HTIOTEKa SG Excripecbank AJl
MalumHY B ChOPBKCHUA 3ayor Vuukpenut Byn6anxk AL
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TTOBEJIA ATl
MPUJIOKEHUS KbM O®UHAHCOBS OTUET 3A 2008 roguna

12. AHBECTHIIM HA PASITIOJIOXKEHUE U 3A ITIPOJAJKBA

Hueecmuyuume Ha paxonodicenue u 3a npodasicoa ca KaxkTo cie/ipa:

Bpoii Banancoea % na
Hme axKyuu cmoliinocm  yuacmue
31.12.2009 31.12.2009
BGN ‘000
IIpaitv IlporrepTu BI" AJICUL] 7,856,775 4,793 22,00
BT I'mo6an typc A 586,110 653 3,28
Exomak 28 3 5,60
O6mo: 5,449
Hne Epoii axiuuu Banancoea % Ha

cmojlinocm  yuacmue

31.12.2008 31.12.2008

BGN ‘000
Ilpaiim IIporrsptu BI" AJICHL] 1,470,775 1,468 4,83
BTl I'noban typc AJ{ 586,110 653 3,28
Exomnax 28 3 5,60
O6mo: 2,124

KoM 31.12.2009 r. ynpectuuuute B [paiiv [Iponsptu BI' AJICHL] e npeorieneHa o
HopcoBara uM teHa 0.61 nB. 3a akius. PesepssT ot nipeoneHka e (1,467) x.i8. (31.12.2008 r.
((257) x.ms.).

13. HEMATEPUAJIHU AKTUBH

Ilamenmu, Apyzu
Juuensuu, Hemamepuainu
Cogpmyep Konyecuu aKmueu Ob6uio
2009 2008 2009 2008 2009 2007 2009 2008
BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
OTtuerHa
cTofiHoCT
Canponal
SIHyapH 156 156 23 53 83 136 262 345
Ornucanu (88) - 30) - (53) (88) (83)
Canpgo na 31
JAeKeMBpH 68 156 23 23 83 83 174 262
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OPUJIOKEHMS KbM ®PUHAHCOBUS OTYET 3A 2008 roqnna

HartpynaHna

aAMOPTH3ALASA

Canpgo Ha 1

SIHyapu 65 61 23 30

Hauucnena

amMopTH3alus 3a

rOANHATA 3 4 4
Otmcana

aMOpTHU3ALMS @) - 11

53

11

66

19

32

141 157

14 27

) 43

Caapno Ha 31
JileKeMBpH 61 65 23 23

64

53

148 141

bBanancoBa
croiinocT Ha 31
JeKeMBpH 7 91 - -

19

30

26 121

14. IPYTH HETEKYIIIKL AKTUBH

Hemel_czmume aKmugy BKJIIOYBAT ABJINOCPOYHA 4YacT OT IPEAIUIATCHA TaKCa KbM

Unrepnuits AJI no morosop 3a ¢puHaHCOB Jm3uHr: 59 x.iB. (31.12.2008 r.: 69 x. 1B.)

15. MATEPHAJIHH 3AITACHA

Marepuanu

I'oTroBa npoayxkiws
Croku

Oomo

Mamepuanume 1o BUIOBE €a KAaKTO ClIEABA!

CnomarateHu MaTepHaiu

OcHOBHH MaTepHalll

MautorieHHH ¥ MaJloTpaiiHM IPEeAMETH
Pe3epBuM yacTu

I'opuso- cMa30uHM MaTepuanu
Ambanax

Croxu Ha BT

Hpyru

O6mo

31.12.2009
BGN '000
2,158

594

181

2,933

31.12.2009
BGN '000

874
830
199
154
36
4

61
2,158

31.12.2008
BGN '000
2,432

298

2

2,732

31.12.2008
BGN '000

1,171
791
200
142

34

6
22
66

2,432
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TIOBEJIA AJl
MIPIJIOKEHASI KbM OVMHAHCOBWS OTUET 3A 2008 roxuna

Tomosa npodvmug IO BUJOBC € KaKTO CiIeaBa:

31.12.2009 31.12.2008

BGN '000 BGN '000
Bucksuru 322 184
Boubonm 213 54
Kekcoge 44 36
Kpoacanu 15 24
Oo6mo 594 298

Cmoxume BomouBaT GAMA OuckButd u meaenku: 181 x.ms. (31.12.2008 r.
KOHCEpBH 2 X JIB)
Kem 31.12.2009 r. nssmMa ydpeneHH 3a103U M APYTH TEXKECTH BBPXY MATEPHATHU

3anacH. (31.12.2008 r.: Hama)

16. ThPTOBCKU B3EMAHWSA
31.12.2009 31.12.2008
BGN '000 BGN '000
B3emaHms OT KIIMEHTH 3,580 3,476
8 m.4. NPOCPOYEHU: 948 1,939
ool 252 1,862
0o2e. 629 26
Hao 2 2. 67 51
OGe3ueHKa Ha HeChbOMpaeMHy B3EMaHuUs (224) (70)
IIpenocTaBeHn aBaHCH Ha JOCTaBYULH 272 927
ITpepocTaBeHy AETO3UTH - 5
O6mo: 3,628 4,338

przoackume 83eManuAma OT KIHEHTH ca Oe3lTMXBeHW M ca BH3HMKHAIM OCHOBHO

Mo IoBoa nponam6a Ha NPOIYKILIAA:

31.12.2009 31.12.2008

BGN '000 BGN '000

Knuenrn B cTpanara 2,861 2,723
KimenTn B uyx6una 719 753
O6mo 3,580 3,476

C u3KITIOYeHKE Ha MPOCPOYCHHUTE B36MaHU A, B3EMaHMATA OT KIMECHTHU €a TEKYIH U ca
BB3HHKHAIM Ipe3 nocnenuusa Mmecell Ha 2009 roguna. CpeaHUAT CpOK Ha ChOMpaeMocT Ha
B3eMaHuATa € 1 Mecell.

BaemanusaTa ChC 3aKbCHEHHE COPAMO OOWualiHWA KpPEAMTEH CPOK, 32 KOUTO HE €

Ha49MUCJICHA o6e3uem<a Ca NMOCOYCHHU B Ta6nnuaTa 32 BB3pacTOB ChCTaB I1O0-A0IIY:
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IIPIJIOXKEHHUS KbM @UHAHCOBHSI OTYET 3A 2008 roANHa

Bseman us 10 30 gHu
Baemanms ot 30-120 guu
Bzemanus vax 120 quum
O6mo

31.12.2009 31.12.2008
BGN '000 BGN '000
- 1,185

224 373

500 311

724 1,869

Jlpy>kecTBOTO He € HaumcIIO 06e3LeHKa, Thil KaTo PBKOBOJICTBOTO € MPELIEHIIIO, Ye

ChIUTE Ca C’B6HpaeMPI, T.K. €Ca BB3HHKHAJIH I10 MOBOJ[ Ha TEKYIIX THPrOBCKH CHACIKHU, KOUTO

Ca B POLEC HA YTOYHSIBAHE U Bh3CTAHOBABAHE HA CYMHTE OT KOHTParcHTUTE.

l'Ipe).IocTaBel-mre aBaHCH Ha JOCTAaBYHLIM Ca 3a MOKYIIKA Ha:

Vemyru
Croku

Oomo

17. BBEEMAHMSI OT CBbP3AHM JIMIIA

Bsemarnun no npedocmasenu asancu
3UT Al

EcBu Ec AJ]
O6mo

18. MPEJOCTABEHHM KPATKOCPOYHHA 3AEMU

Iomyuaren
JoroBopeHa cyma:
AMopTH3HpYyeMa CTORHOCT:
[Manex:

JloroBopeH JIMXBEH MPOLEHT:
EdexTuBen uxsen npouext:

OGe3neucHue:
[Ipocpouenn cymu xbpm 31.12.2009 .

Canpo kM 31.12.2009 r.:
Canyo xem 31.12.2008 r.:

[Momyuaren

HoroBopena cyma:
AwmopTH3HpyeMa CTOHHOCT:
Mapex:

JIOroBOpEH JTMXBEH MpPOLIEHT:

2009 2008
BGN '000 BGN '000
172 746
100 181
272 927
2009 2008
BGN '000 BGN '000
150 -
18 18
168 18
»AnT xoTean” OO]]
4,162 x.1B.
4,162 x.1B.
16.11.2009
8%
8%
HAMA
HsIMA
HAMA
4,162.x.1B
»HeBaga Type 2004” AJT
1,956 x.nB.
1,956 x.18.
30.04.2009
10 %
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IMPHIOXKEHHWSI KbM ®UHAHCOBHS OTYET 3A 2008 roguna
EdexTuBen TxBeH npoueHT: 10 %
ObGe3neuenue: Hama
Ipocpouenu cymu xum 31.12.2009 . Hsama
Canno xem 31.12.2009 . Hsama
Cazo xeM 31.12.2008 r.: 725 x.18

19. APYIT'H TEKYIIIU AKTUBHA

31.12.2009
BGN '000
CoaebHM U IpUCHAEHH B3eMaHUA 802
IIpennnarenu paszxomu 54
JlaHbLHM 32 BB3CTaHOBABAHE 5
Bsemanus ot OO -
ITomoTueTHM Nuua -
Jpyru B3emanus 46
Oo6mo 907
IIpednnamenume pazxodu ca KakTo cjeBa:
31.12.2009
BGN '000
3acTpaxoBKu 36
AGoHameHTH 8
KpaTkocpouna gacT oT IM3MHroBa Takca 8
Tapanius 1
Bunerku -
Pewiama -
Apyrun 1
O6mo 4

31.12.2008
BGN '000
1

54

31

4

3

11

104

31.12.2008
BGN '000
23

8

8

1

10

3

1

54

Teau pasxomu me ObBOaT NMPU3HATH KATO TEKYLM Pa3XOAH IMpe3 cieaBamure 12

Mecella Ha paBHA MCCCYHH 4acTH

,Qan'bgume 3a éb3cmanoeasadne BKIOvBaT:

31.12.2009

BGN '000

AIC 5

Kopnoparusen nausk -
O6mo I

31.12.2008
BGN '000
6

25

3
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MOBEJIA AJ[
NPHJIOXKEHVSI KbM ®MHAHCOBUS OTUET 3A 2008 roquna

20. TAPHYHUA CPE/ICTBA M TAPAYHY EKBUBAJIEHTH

31.12.2009 31.12.2008

BGN '000 BGN '000

Pasnnamarensun cmetku 579 522
IMapuanm cpencTsa B kaca 36 65
Kparkocpounu aenosuru 8 7
Odmo 623 594

Hamaaure kM 31.12.2009 r. napuunn CpPe/CTBa Ca [0 CMETKH Ha JPYIKECTBOTO B
O6eunena bpirapcka Bamka AJL, Paiihatizenbanx AJl n SG Excrpec6ank AJl.

Kpamxocpounume denozumu xsm 31.12.2009 . ca 1o moroesopua 3a 1 mMeceqnu

Aenosuty ¢ OBb Gauka. JIoroBopeHuTe ¢ GaHKUTE JTIMXBEHU MPOLIEHTH ca: 5%

21. COBCTBEH KAIIUTAJ

Ocnosen kanuman

KbM 31.12.2009 r. perucTpupaHusT HpyecTBEH KamuTai Ha JpYXXecTBOTO € 753
X.J1B. OCHOBEH aKLMOHep Ha pyxkectBoto € 3UT AJ] ¢ 75% Y4acTHe B KalTHTaJIa.

Obwume pesepeu ca GopMUpaHu OT pasipejencHue Ha neyanbata, ChHIIACHO
M3VCKBAHMATA Ha THPrOBCKHS 3aKOH H YCTaBa Ha JPYKeCTBOTO.

Pesepevm om nocnedsauiu ouenxu e hopmupan na Gaza u3pbpIIeHy KeM 1998 r.,
2002 r. u 2007 r. npeonenxu Ha JIMA. EdekrsT oT OTCPOYEHH NaHBLY € OTPa3eH AUPEKTHO B
TO3H pe3eps.

Jpyzume pesepeu ca Bb3HUKHAH OT PEBATOPH3ALIMA HA aKTUBUTE KM 31.12.1997 .

22. 3ANBJDKEHHSA IO PUHAHCOB JIN3UHT

Ksm 31.12.2009 r. sagemxeHusta mo (MHAHCOB JM3HHT Ca IO JOTOBOpH 3a
npujoGHBaHe Ha TPAHCIIOPTHM CJIEACTBA U [0 JOTOBOP 32 OOPAaTeH JIM3MHT HA HEIBIDKHAM

umot. Te ca TIPEACTaBCHNU HETHO OT JBJDKHMMATa JIMXBa U Ca, KaKTO CJIIeABA;

31.12.2009 31.12.2008
BGN '000 BGN '000
Haj 1 roquHa 6,496 7,089
Jo 1 roguna 977 880
Obmo 7.473 7,969
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TTOBEJIA AJl
ITPUJIOXKEHNSA KbM ®UHAHCOBUS OTUET 3A 2008 rogana

B’BHGIJ.IHTS TUIamanvst o JOroBopa 3a (bI/IHaHCOB JIM3UHT, PA3NpEeNCI€HA 0 FOAMHA
Ca KaKTo clieaBa:

31.12.2009 31.12.2008

BGN 000 BGN '000

o 1 roguna 1,228 1,469
6 m.u.: 2naeHuyq 977 880
Jluxea 251 589

Hajx 1 roguHa U mo-mManko ot 10 roguHu 7,240 9,372
8 m.u.: 2naGHUYa 6,496 7,089
Jluxea 744 2,283

O6mo 8,468 10,841

3agbDKEHUATa IO (anchon JIM3HHI 32 3aKYIICHH aBTOMOOMIHN IIpA  CJICOHUTE

YCIIOBHS:
Jazuarogaten Cpox Jluxea

Codpust mrsurr EAJL 05.05.2010 6,5%

Codust masurr EAJ] 02.05.2011 5,7%

Codust msunr EAJT 05.02.2012 5,5%

Eppouiis ayro OO 03.01.2011 EnnomeceueH euribor

Eyparex OO/1 05.05.2011 5,20%

Coxenms brarapus EOOJ] 06.05.2013 4.857%

Codus masunr EAJ] 05.04.2012 6.9%

Yuuxpenwr nusuar AJT 27.02.2012 Tpumeceuen euribor+4,48%

YHukpenur masunr AJ] 08.05.2014 Tpumeceuen euribor+7,03%

Yuukpenut ymsuar AJ] 11.09.2014 Tpumeceuen euribor+7,69%

AsTomoTOp Kopropaus AJl 17.02.2012 Tpumecesen euribor+7,03%

3abJKEHHATA 110 IOrOBOPA 33 OOPATEH JIM3UHT € TIPH CIIEAHHUTE YCIIOBHS:

JIm3narogaren Cpox JInxBa
., TpumeceueH euribor +2,5 nmyukra HagbaBka
Hrrepiuiis 10.05.2018 rommmHo

HboKuMuTe B pamMkuTe Ha crhefpamure 12 Mecena JM3MHTOBH BHOCKH ca
NpeICTaBeHN B OT4eTa 32 QMHAHCOBOTO ChCTOsHMe (OanaHca) KATO KPAaTKOCPOYHA 4YacT Ha

ABITOCPOYHHM 3aBJDKCHHS 110 (bPIHaHCOB JIU3HUHT.
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MPWIOKEHUS KbM ®UHAHCOBUS1 OTUET 3A 2008 rognna

23. IPUXO/Y 3A BbAENIY IEPHOIA

Hpuxodume 3a Gvdewyu nepuodu BIOUBAT PasuKaTa MEeXIy NPOJaKHATa LieHa U
GanancoBara CTOMHOCT Ha TpPOXaNEHUTE NpPH YCIOBHATa Ha OOpaTeH JIM3HHT JIBJITOTPAiHH

akTvBU. Pasnukara ce pa3Cpoysa U aMOPTH3Hpa Ha PaBHH 4YacCTH 3a CPOKa Ha JIM3HUHIOBHA

AOT'OBOP KaKTO CiieaBa:

31.12.2009 31.12.2008
BGN '000 BGN '000
1o 1 roguna 204 204
Hax 1 roguna 1,562 1,766

O6mo 1,766 1,970

Ilpuxonute, kowTo e GbAAT NPU3HATH B PaMKUTE Ha CIeABaIqMTe 12 Mecema ca

TPE/ICTABEHH B OTYETA 32 GMHAHCOBOTO ChCTOsIHUE (GaIaHCca) KaTo TEKYIIH MaCHBH.

24.ITACUBH 1O OTCPOYEHU JAHBIIHA

Omcpouenume danvuu evpxy newanbama xvM 31 IeKeMBpH ca CBBP3aHH ChC

crefinuTe OGEKTH B OTYETa 33 (PUHAHCOBOTO ChCTOsHUE (GanaHca):

epemenna épemenna
pasiuka 0anbK Pa3IuUKa OaHBK

31.12.2009 31.12.2009 31.12.2008 31.12.2008
BGN '000 BGN '000 BGN '000 BGN '000

Pasnuka mMexny cuetoBoziHa U

JaHbYHa GaJaHCcOBa CTOMHOCT (9,938) (994) (10,441) (1,044)
O6wo nacusu no omcpouenu

oanvyu (9,938) 994) (10,441) (1,044)
Hewusnonspanu koMneHcupyeMu

OTITYCKH Ha IIepcoHaia 269 27 289 29
Joxonu npu neHcHOHUpaHe 120 12 106 11
O0e3neHKa Ha B3eMaHUA 224 23 70 7

Obwo axmueu no omcpoyenu

Oanvyu 613 62 465 47
Heren axrus/(nacus) mo

OTCPOYCHH JaHBIM BBPXY

neyanbara (9,325) (932) (9,976) 997)

HpH TIIPAU3HABAHCTO Ha OTCPOUCHUTE JaHBYHY AKTUBU € B3€Ta MPEABH/ BEPOATHOCTTA
OTACIIHUTE pa3sfivKy Ja HMar 06paTHO NpOsIBICHNE B 61:1161]13 U BBIMOXHOCTHTE Ha

APY>KECTBOTO Jia reHepUpa AOCTAaThYHA JaHbYHA nevanba .
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TIOBEJIA AJ{

NPUIOKEHHMA KbM ®UHAHCOBYSI OTUET 3A 2008 rOAMHA

25. IIOJIYYEHA TbJII'OCPOYHM FAHKOBH 3AEMHU

Ilon yuenume %ﬂzocgolmu Oankoeu 3aemu BKJIFOYBAT:

Ionyven ot:

Llesrra Ha 3aema e:
Horosopena cyma:
AMopTH3HpyeMa cTOHHOCT:
Iagex:

JloroBopeH JIMXBEH NPOIEHT:
EdexruBeH nuxsen npouent:

OGe3sneyenue:

Ilpocpouenn cymu xkem 31.12.2009 r.

Cango xem 31.12.2009 r.:

Canmo xpM 31.12.2008 r.:

Ilomyuen ot:

IenTa Ha 3aema e:
Jorosopena cyma:
AMOpTH3HpY€eMa CTOMHOCT:
Ianex:

JloroBopeH JIMXBEH NPOLICHT:
EdexTuBeH mMXBeH NpoLeHT:

O6esmneyenue:

IIpocpouenu cymu xbm 31.12.2009 .

Canpmo xk6M 31.12.2009 1.

Canymo xeM 31.12.2008 r.:

Obeounena Bvrzapcka Banxa AJl
HuBecTrmvionna uen

2,934 x.j1B.
2,934 x.11B.
30.04.2010
TpUMecedeH euribor mwmoc 4 %
TpuMecedeH euribor woc 4 %

Hnorexa BpXy BBpXY
BHCOKOCTETAXKEH CKJIaJ
Hsma

217 x.7B.

B T.Y. ABITOCPOYHA YaCT: HsIMa

B T.4. KPATKOCPOYHa dacT: 217 .X.1B.
869 x.1B.

B T.4. IBJITOCPOYHa vacT; 217 X.1B.
B T.4. KpPaTKOCPOYHa 4acT: 652.X.JB.

Obeounena Bvnzapcka Banka AJ]
HMuBecTunmonna ues
1,980 x.i1B.
682 x.nB.
30.06.2019
8%
8%
3anor Ha MallliHU ¥ ChOPHKEHHUS 3a
2,945 x. 1B
Hsma
682 x.118.
B T.4. JBJFOCPOYHA YacT: 682 x.1B
B T.4. KPaTKOCPOYHA 4YacT: HAMa
Hsama
B T.4. ABJIFOCPOYHA YACT:. HAMa
B T.4. KPaTKOCPOYHA Y4aCT: HsAMa

26. IJITOCPOYHH 3ATbKEHNUS KbM HEPCOHAJIA

H’BJI]"OCPO‘{HI/ITC 3aAb/DKCHUS KbM ICpPCOHA/Ia BKIIIOYBAT CeramiHaTa CTOHMHOCT Ha

3aABJDKCHHATA 32 U3IUIalaHe Ha 0663H.IGTCHPI$I Ha NEpCOHaIa IPW HACTHIIBAHE HA IICHCHOHHA

BB3PacCT KaKTO CJICABA:

® Pasxojy 3a MMHAI TPYAOB cTax - 102 x. yiB. (31.12.2008 r.: 94 x.;18.)
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ITPUJIOXKEHWSI KbM ®HHAHCOBUSI OTUYET 3A 2008 roquna

¢ Pa3x0n 3a TEKyIN TPYAOB CTax - 7 X. 7iB. (31.12.2008 r.: 5 x.71B)

® pasxonu 3a iuxsM — 11 x. 518. (31.12.2008 r.: 7 x.11B).

27. KPATKOCPOYHH 3AEMHU

Honyuenume 6anxoeu 3aemu BIITIOUBAT:

Kpenurop:

Ienra Ha 3aema e:
HorosopeHa cyma:
AmopTH3HpyeMa CTOHHOCT:
Mapex:

JOroBopeH JIMXBEH MPOLEHT:
EdexruBen nuxsen nponeHr:
O6e3neyenne:

INpocpoyenu cymu xbm 31.12.2009 r.

Camyio xeM 31.12.2009 r.:
Canmo xeM 31.12.2008 r.:

Kpenwurop

Llesra Ha 3aema e:
Horosopena cyma:
AMopTH3Hpy€eMa CTOHHOCT:
IManex:

JloroBopeH JIMXBEH MPOLEHT:
EdexTuBen nuxsen npoueHT:
OGe3neuenne:

Ipocpouenu cymu kum 31.12.2009 r.

Cango xem 31.12.2009 r.:
Canmo kM 31.12.2008 r.:

Kpenurop:

LenTa Ha 3aema e:
JloroBopeHa cyma:
AmopTu3upyeMa cTOMHOCT:
Manex:

JloroBopeH JINXBeH MPOLIEHT:
EdexruBen nuxsen nponeHt:
O6e3neyenmue:

[Mpocpodenm cymu kbm 31.12.2009 r.

Canyo xpm 31.12.2009 r.:
Canpo xeMm 31.12.2008 r.:

Ob6eounena Bvnzapcka Banka AJ]
Oopothau cpencra

1,213 x.71B.

1,213 x. 1B.

30.09.2009 r.

Tpumeceuen euribor+1.5 %
Tpumeceuen euribor+1.5 %
3asior Ha MaIMHU Ha cTokiHocT 1090 EUR
Hsma

Hsawma

1,213 .x.718B.

SG Excrnpec6ank AJ]
Ob6opoTtHu cpexacta

1,000 x. nB.

1,000.x.18.

31.03.2010

Ennomeceuen SOFIBOR +1.5%
Ennomeceuen SOFIBOR +1.5%
Hnorexa Ha crpanu

Hsama

333 x.B.

1,000 x.j1B.

Paiidaitzendank AJT

O6opoTHu cpexcTa

1,000 x.718B.

1,000 x.nB.

31.08.2011 r.

CrofinocT Ha 6aHKOBUS pecypc +1.25%
CroliHocT Ha 6aHKOBHS pecypc +1.25%

Hnoteka Ha crpamgu u 3amic Ha 3anoses Ha
obma croitnocr 1,590 x. nB.
Hsama

1,000 x.n18.
1,000 x.B.




TIOBEJIA AJl

NPUIOXEHMSI KbM ®UHAHCOBHUS OTYET 3A 2008 roguHa

Kpenurop:

Ienrta Ha 3aema e:
JloroopeHa cyma:
AMoOpTH3UpyeMa CTOMHOCT:
Iapex:

JloroBopeH JIMXBeH NPOLIEHT:
EcexTuBeH MMXBeH NPOLEHT:
Ob6e3neyenne:

ITpocpouenu cymu kbm 31.12.2009 r.
Canpo xem 31.12.2009 r.:
Canpo xbm 31.12.2008 r.:

Vuukpenur Byn6aux AJ[
Ob6opoTtHu cpeacra

978 x.nB.

978 x.nB.

24.11.2011r.
Ennocenmuuen euribor +4%
Enunocenmuuen euribor +4%
3ajior Ha MalIMHK Ha cToMHOCT 1,923 X.1B
Hsama

978 x. nB.

Hsama

IIDJ!Z'!EHume QMQMCHM 3aemu ca 1Ipy CIICAHNUTE YCIIOBUS:

JoroBopena cyma:
AmopTusupyeMa CTOMHOCT:
Iapex:

JloroBopeH TMXBEH MPOLIEHT:
EdeKTHBeH TMXBEH NPOLIEHT:

OGesneuenmne:
Ipocpoyenu cymu xem 31.12.2009 r.

Canmo kM 31.12.2009r.:
Canyo xpm 31.12.2008 r.:

28. TBPTOBCKH 3AIbJIKEHHASA

3aaBIDKEHHS KbM JOCTABYHIM
Iony4enn apancu

Iony4enu peno3uru

O6mo

1,200 x.71B.
1,200 x.1B.
27.10.2010
8%

8%

Hama
Hsama
630.x.1B.
Hsama

31.12.2009 31.12.2008
BGN '000 BGN '000
2,430 2,323

2 2

- 10

2,432 2,335

3adviicenunama Koy 0ocmasuuyu ca Ge3NTUXBCHU, TeKymy (C BB3PacT B paMKHUTE

Ha OOM9AHHIA KPEJUTEH CPOK) , CBBP3aHH C PEJOCTABEHH MATEPHAH U YCITyTH:

JloctaBuni B cTpaHaTa
Jocrasuum B uyxOuHa

O6mo

31.12.2009
BGN '000

2,242
188
2,430

31.12.2008
BGN '000

2,147
176
2,323

45
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ITPUJIOKEHUS KbM ®MHAHCOBUSI OTUET 3A 2008 rognna

Jpy>ecTBOTO M3ILIAmA CROMTE 3aMBLDKEHHS OGHUAiHO KPEIIUTEH MEepHOA B

pamkure Ha 30 QHH, OCBEH aKO HAIMa CIEHHATHO YTOBOPEH HO-TBIIBI CPOK.

29. 3BAIB/DKEHWSI KbM MEPCOHAJIA Y OCUT'YPUTEJTHIA IPEAITPUSITUA

31.12.2009 31.12.2008

BGN '000 BGN '000

3aB/DKEHAS KBM NIEPCOHANIA 448 477
3aIBIDKEHHA KM OCHTYPHTEIH 161 149
O6mo 609 626

3advncenunma rom REPCOHAIA BKITIOYBAT:

- "HCTaTa CyMa Ha HEW3IUIATCHW BB3HATPKICHHA 3a Mecer gekemspu 2009 r. B
pasmep Ha 207 x.niB. (31.12.2008 r.: 217 x.51B.);

- HAYMCICHMA B pasmep Ha 239 X. JIB., NpPE/CTARNABAINE JBDKMMM CyMH 3a
HEM3IOJ3BaH IUIATEH OTIYCK OT mepcoHana (31.12.2008 r.: 258 x.niB.);

- ACTIOHMpPaH! BB3HAr PAXKICHNUS B pasMep Ha 2 X. niB., (31.12.2008 r.: 2 x. niB).

Jadvnxcenunma 3a COUUANHO OCU2YPABAHE BKITIOYBAT:

- HavuCIICHH OCHUTYPOBKM BBDXY BB3HATPKICHHST2 Ha MEPCOHATA 33 Mecel]

AexeMBpH B pasmep Ha 120 x.is. (31.12.2008 r.: 105 x.51B.);

- Ha4YMCJICHU OCHUI'YPOBKH BBbpPXY CYMHUTC 32 HCH3IION3BAaHU IUIaTEHU OTIIYCKH OT

nepconana B pasmep Ha 41 x. nB. (31.12.2008 r.: 44 x.51B.).

30. 3SAXBJDKEHUSA 3A TAHBIIA

31.12.2009 31.12.2008

BGN '000 BGN '000

Janbk BBpXY M00aBeHaTa CTOHHOCT 152 203
JanbK BEPXY J0X0HUTE HA PU3MUECKHUTE JTHLIA 65 32
Kopropatusen mannk 47 -
ANTepHaTUBHU JaHbLH 3 4
JlaHBK IpH M3TOYHUKA 2 2

O6mo 269 241

HaHbuHNTE 3aIB/DKEHHUS Ha APYIKECTBOTO €A TEKYIIH

Ho narata Ha M3roTBSIHE Ha OT4eTa B ADPYXKECTBOTO CA WM3BBPIICHH PEBU3HH U
IIPOBEPKH, KAKTO CJICABA:
e no JAC — no 2005 r.

*  IIhjJHA JIaHBYHA peBu3uA — 4o 2005 r.
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IMPWJIOXEHMS KbM ®UHAHCOBHS OTUET 3A 2008 rognna

*  Hammonanen ocurypurenen HWHCTHUTYT — 10 1oHK 2008 .

31. 3AXBJDKEHAA KbM CBEP3AHU JINIIA

31.12.2009
BGN '000
3advnorcenun no docmasku

EC BH EC KO 001 29
ECBHEC AL 17
3UT AZQ 2
WMHBECTMBHT MEHUJDKMBHT I'PYI1 OO -
48

Busnazpasicoenun na ynpasumennu opzanu
Mapuera Tpomesa -
Bragvmup Kapones -

JTuxsu no denozumu na unenoee na CJJ
Bnagnmup Kapones

31.12.2008
BGN '000

53

1
10
30

94

T‘bEZOBCKMme 3A0BINHCCHUAMA _KbM cévp3any 1uua ca JICBOBH, Oe3uxBenn u

TEKYILH (C Bb3pacT B PAMKHTE Ha OOMYaMHUA KpPeJUTeH IE€PUO).

JipyecTBOTO M3IUIalla CBOMTE 3aJbIDKCHHS KbM CBBP3aHM JMUA OGHUAiiHO C

KpCAUTCH NEPUOX B paMKUTE Ha 30 AHH, OCBCH aKO HAMa CICIUAITHO YrOBOPEH IMO-ABJIBI

CPOK.

32. APYTU TEKYIIIA TACHBHA

31.12.2009

BGN '000

JIuxeu Ho Aeno3uTH Ha wieHoBe Ha CJ[ 7
3ambIDKEHMS 32 ChYYaCTHs 5
Heycroiixu -
Hpyrn 3
15

33. CIEJIKH ChC CBbP3AHU JINITA

I[am-m 3a OTHOINCHUATA 32 CBBbP3aHOCT:

31.12.2008
BGN 000
6

5

4

1

16
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MPUJIOXEHUSI KbM @MHAHCOBHS OTYET 3A 2008 roquna

Apy=xecrBO Bua cenp3anocy Ileproa Ha cBBp3anocT
SSAT” ALl HpyxectBo — maiika, wien Ha CJT 2008 r. u 2009 .
»Ec Bu Ec” AJl Uinen va C/] 2008 r. u 2009 1.
Casa Yoponeer Uien va CJ1 2008 r. 1 2009 r.
Bnaguvmup Kapones Unen Ha CJ1 zo M 08 2009 r.
Mapuera Tpomesa IIpokypuct 2008 r. 1 2009 r.
CKB ,.ITo6ena Yepromoper” JpyxecTBo mo oGy KOHTPOJ 2008 r. 1 2009 r.
EC BH EC KO 001 HApy»xecTBo o o611y KOHTPOJI 2008 r. 1 2009 r.
Knno Xomupeiic OO]] JPY’KECTBO O 0OLLY KOHTPOJI ot mait 2008 1o m.HOemBpu 2008
Hocmasku om cevpsanu nuya 2009 2008
BGN ‘000 BGN ‘000
Komunanus - maiixa 290 203
ApyxecTsa mog o061 KOHTPOI 435 505
Ec Bu Ec Ko 00 435 505
O6mo 725 709
Buooge docmaexu om cevp3anu tuya 2009 2008
BGN ‘000 BGN “000
Marepnann 43 505
- KOMRAHUA-MAUKA - -
- Opyaicecmasa nood 0buy KOHMPON 435 505.
Veayra 2% 21
- KOMRAHUS-MAUKA 290 203

- Opyaicecméda noo obuy KOHMpOo - -
Oomo 725 709

ITpes 2009 ronuHa ApYIKECTBOTO € OCHIICCTBABAIIO Bpodadcdu na yeayzu Ha Ec Bu
Ec AZ120 x.1B. (2008 r.: 18 x.11B.).

Buinazpaycoenunma Ha K110406UA YRPAGICHCKY HEPCOHAT CA KAKTO CIICABA:
e 3amiaty 323 x. aB. (2008 r.: 46 x.J1B.);
® BHOCKH 3a COI[MIAHO U 3[jpaBHO ocHurypsaBane 5 x.jB. (2008 r.: 5 x.B.).

choxmsn‘a, IIPpA KOUTO Ca HU3BBPIIBAHU CACJIKHUTE HE CC OTKJIOHABAT OT IIa3apHUTC

IICHH 3a HOI[OGCH BH A CACIIKH.

Hudopmauus 3a pa3sueTHHUTE B3aWMOOTHOLICHHS CBC CBBP3aHM JIMLIA CE HAMHpa B
npuioxeHus 17 u 31,
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TIOBEJIA ALl

IIPUIOKEHUA KbM ®UHAHCOBHS OTUYET 3A 2008 ToAHHA
34. YIIPABJIEHUE HA ®THAHCOBHSI PUCK

B xoma Ha oGuuaiiHara cu nmeiimoct JPYKECTBOTO MOXKE Oa OBbAc H3NOKEHO Ha
pasnuIHU GUHAHCOBM PHCKOBE, Hali-BAXKHUTE OT KOUTO Ca: BAJIyTeH PHCK, KPEJUTEH PUCK U
MKBUCH PUCK. 3aTOBA OGIIOTO YTIpaBiieHHe Ha pUcKa € (JOKyCHpaHO BBpPXY MPOTHO3UpPaHE
Ha pE3yNTATHTE OT ONpENENCHM 06GiacTH Ha (MHAHCOBMTE MA3apH 3a MOCTHraHe Ha
MHHUMH3UPAHE Ha NOTEHUUATHUTE OTpULATETHH e()eKTH, KOMTO 6UXa MOTIIM /1a ce oTpazsr
BBpPXY (uHaHCOBUTE pesyntaTi. DuHaHCOBHTE PUCKOBE TEKyWIO C€ HACHTUHIHMpAT,
M3MEpBAT M HabMIOZaBAT C IIOMOINTA HA PasIMdHM KOHTPOJIHM MEXaHW3MH, 32 [a ce
ONPEACILIT aNICKBATHN LICHA Ha CTOKMTE YCIyrHTe, MPEJOCTABAHM OT IPYHKECTBOTO, [a Ce
OLCHAT aJIeKBATHO HOPMHUTE Ha MOAIBPKAHE HA CBOGOAHUTE JTMKBUIHY cpexcrsa, 6e3 fa ce
AOIMYCKa HEONpaBAaHa KOHLUEHTPALWYs Ha A21€H PHCK.

Ilo-moy ca ommcanu pasmauHuTe BUIOBE PHCKOBE, HAa KOHUTO € H3JI0XKEHO
APYMCCTBOTO NPH OCBHIIECTBABAHE HA THPrOBCKMTE MY OMNEPAlMM, KAKTO M BHL3MPHETHST
TIOZXOJ] IIPH YTIPABJICHUETO Ha T€3U PHCKOBE.

Banymen pucx

JIpy>KecTBOTO He € H3NIOKEHO Ha 3HAYMTEJICH BATYTEH PHCK, 3aII0TO HEe3HAYMTENHa

HacCT OT HETOBUTE ONEPALMY U CAEJKH ca ACHOMUHUPAHHU B INATCKH AOoJIapH.

B Apyra B
yyKaecTp. OBJrapexu

31 dexemepu 2009z B USD B EUR BaJyTa JeBa O6mo
BGN'000 BGN '000 BGN '000 BGN '000 BGN '000

DUHAHCOBY aKTUBU
HuBectrunm Ha pasnonoxeHue 1 3a

npoaaxta - - - 5,449 5,449
Tosproecku B3eMaHus 557 2,799 3,356
HMapuusn cpencrea 7 101 - 515 623
O6mo: 7 658 - 8,763 9,428
DUHAHCOBY NACUBH

QunanCcOB JMBUHT - 7,473 - - 7,473
Iomyuenn 3acmu - 1,195 - 2,645 3,840
TBproBeku 3abDKEHIS 34 154 - 2,242 2,430
3aibHKEHMA KBM CBbP3aHHM LA - - - 48 48
060 34 8,822 - 4,935 13,791

B Apyra B

JqyzKAecTp. Onarapckun

31 dexemepu 2008z. B USD B EUR BaJyTa Jepa O6mo
BGN'000 BGN '000 BGN '000 BGN '000 BGN '000

DUHAHCOBH AKTUBM
HuBecTrimu Ha pasmonoxeHue 1 3a

npoxaxoa - - - 2,124 2,124
IlpenocTaBeHn KpaTKOCPOYHM 3aEMHI 4,162 725 - - 4,887
Tosproscku B3eManus - 696 - 2,710 3,406
[Tapmdrm cpencrea 12 170 - 412 594
O6mo: 4174 1,591 - 5,246 11,011
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DuHaHCOBN HacCUBH
DUHAHCOB JIM3UHT - 7,969

- - 7,969

Bankosu 3aemu - 2,082 - 2,000 4,082

Toproecku 3axbmKeHNs 42 134 - 2,147 2,323

3aTbIKEHNS KbM CBLP3aHM JIMLA - - - 94 94

Obmeo: 42 10,185 - 4,241 14,468
Kpeoumen puck

DUHAHCOBHTE aKTHUBH, KOUTO MOTEHLMAIHO U3/IAraT APYKECTBOTO HA KPEIUTEH PUCK,
Ca NPEIMHO B3EMaHMs IO NPORaXKGH. JIpyecTBOTO € H3JIOKEHO Ha KDEIHMTeH PHCK, B
Cly4aii 4e KIMEHTUTEe He M3IUIATAT CBOUTE 3a4bibkenus. [ToMHTHKaTa Ha JpY>KECTBOTO B Ta3H
06N1acT € HacoueHa KbM OCHIIECTBSBAHE HA NPOJAKOH HA CTOKH M YCIyTd Ha KIHMEHTH C
TOJIXO/AIIA KPEAUTHA PElTyTaLHs.

Jluxeuoen puck

JIMKBUAHUAT PUCK Ce M3pa3siBa B HETATMBHATA CHTYALWS ApPY>eCTBOTO Ja He Gbie B
CBCTOSHME J1a TIOCpellHe Ge3yCOBHO BCHUKK CBOM 3a/Tb/DKEHHS ChIIACHO TEXHUS Taxex. To
TIpOBEK/IA KOHCEPBATHBHA MOJMTHAKA [0 YNPABIEHHE HA JIMKBMIHOCTTA, 9pe3 KOSTO
TIOCTOSHHO MOAABPXkA ONTHMAJICH JIMKBUEH 3a1lac MAPHYHU CPEACTBa, 106pa CIoCOGHOCT Ha
(uHancHpaHe Ha cTONAHCKaTa CH JEMHOCT, BKIIOUMTEIHO Ype3 OCHTypsiIBaHE M TOJIbPIKAHE
Ha aJICKBaTHH KPEAWTHU PECYPCH M YJECHEHHs, IOCTOSHHO KOHTPOJIHO HaOMIOAEHHE Ha
(hakTMYeCKUTE M TPOTHO3HK NMAPHYHM TIOTOLM [0 TEPHOIH HampeA ¥ NOATbpIKAHE Ha
PaBHOBECHE MEX/y MaTypUTCTHHTE IDaHHMLM Ha AKTHBUTE M IACHBHTE Ha JPYIKECTBOTO.
HpyxecTBoTO 06HMaHO NONNBPIKA HATIMUIHOCT OT [apyYHY CPEACTBA B pasMmep Ha 550 x.nB.
Y MPUBJIMYA KPEAUTHU CpeNCTBA NPHOIM3uTeHo 85 % oT HeoGXoauMuUTe 3a (PMHAHCHpaHE Ha
JlefHOCTTa CH

Mamypumemen ananus

Ilo-nony ca npexcTaBeHH (HHAHCOBMTE HENEPUBATHBHM AKTMBM ¥ TACHBH Ha
APY)KECTBOTO KbM JlaTaTa Ha GajaHca, rpymupaHu MO OCTATHYEH MaTypHTET, OnpefesieH
CHpsMO JOTOBOPEHUSA MaTyPWTET M NMapu4HH norouy. TaGimiara € M3roTBeHa Ha Ga3a Ha
HEIMCKOHTUPaHK MAapWYHH NMOTOIM M Hai-paHHA JaTa, HA KOATO B3€MAHETO PECNEKTHBHO

3aIbJDKCHUETO € H3UCKYEMO. CYMPI'TG BKJIIOYBAT IJIABHUIHU U JIUXBU.
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31 nexemapu 2009
r.
®unancosu
AKTHBH

Husectnuum na
PasMoNOKEHHUE U 32
npoaaxoa

Toprosecku
B3eMaHUs

IMapuumy cpencraa
1 IapU9IHA
€KBHUBAJIICHTH
O6mo Ppunanconu
aKTHBH

DdunaHCcoBH
nacusu
OHHAHCOB TU3NHT

Houmyyenu saemu

Twproscku
38TbJDKCHUS

3ann/oKeHus KbM
CBBP3aHH JIMIIa
O6mo punancosn
nacuBH

31 nexemBpu 2008
r.

DuHaHCOBH
AKTHUBH
HusecTriny na
Pa3sHoJIOKESHUE U 38
npoaax6a

Teprosexm
B3€MaHMA
IlpenocraBenu
3aEMHU

Tapuanu cpexcrea
M Napu4HU
EKBUBAJICHTH
O6mo puHaHCOBH
aKTUBHN

®uHaAHCOBH
nacuBH
®DUHAHCOB JIM3UHE

bankoBu 3aeMmu

Twproscku
3a0BIDKCHUS
3aXbIDKEHUS KbM
CBBP3aHM JIMLA
O6mo ¢punanHcoBH
nacuBm

Ha orlmgo3 oT 3 M. Ge3
BUIKIAHE Jo1m. M. polr. Haalr. MaTypuTeT O6mo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
- - - - - 5,449 5,449
- 2,586 145 625 - - 3,356
36 8 - - - 579 623
36 2,594 145 625 6,028 9,428
~ 104 207 917 7,240 - 8,468
- 239 260 2,929 4,743 - 8,171
- 1,945 367 118 - - 2,430
- 48 - - - - 48
- 2,336 834 3,964 11,983 19,117
Ha orlago3 oT3I M. Oe3
BUGKAAHE Jo 1 m. M. molr. Haglr. MaTypurer Oomo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
- - - - - 2,124 2,124
- 2,501 221 677 7 - 3,406
- - - 5,210 - - 5,210
65 7 - - - 522 594
1,934 1,323 221 5210 2,646 11,334
- 125 382 963 9,371 - 10,841
- - - 4,150 261 - 4,411
- 1,823 500 - - - 2,323
- 94 - - - - 94
- 2,123 1,126 1,614 12,806 - 17,669
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Puck nHa nx8oHOCHUY napuyHu nomoyu

OcHOBHUTE JIMXBOHOCHM aKTHBH Ha JPYXKECTBOTO Ca MPEAOCTABEHHTE 33€MH H
MapUYHKTE CPEJCTBA M €KBUBAJICHTH. 3aTOBa NPUXOAUTE M BXOAINNTE ONEPATHBHM MTapUIHK
MOTOLM €2 YCJIOBHO 3aBHCHMM OT IIPOMEHUTE B Ma3apPHUTE JIMXBEHU PABHUIINA.,

TekymusaT KOHTPON 3a IIApUYHUTE CpEACTBA CE¢ M3MBIHABA Ype3 aHAIM3 Ha
JMXBCHUTEC DPAaBHUINA II0 pa3IUlalfaTeNHUTe CMETKH M JOrOBapsHE Ha HOBM JIMXBEHHU
MpPOLICHTH, B 3aBUCHMOCT OT Na3aPHUTE MPOMEHH.

JIpy)KeCTBOTO € M3JI0KEeHO Ha PHUCK OT IPOMEHH Ha JIMXBCHUTE PaBHHINA IO
OTHOIICHHE HAa CBOMTE KPaTKOCPOUHM 3aeMU, IPeIOCTABCHH Ha TpeTH Jinila. Te ca oGu4aiiHo
¢ ¢uKCHpaH JHMXBEH NPOLEHT M OTKPHUBAT YCJIOBHO €KCIIO3ULIS 32 PUCK Ha JIPYIKECTBOTO
CHpSAMO CIPaBEUIMBATA CTOMHOCT Ha JIMXBEHHUTE MPOLUEHTH. CBHINEBPEMEHHO JPY>KECTBOTO €
M3JI0KEHO Ha JIMXBEH PUCK M OT CBOHTE 3aAB/DKEHUS M0 GUHAHCOBU JIU3WHT, 9aCT OT KOUTO
ca ¢ QMKCHpaH JIMXBEH NMPOLEHT. J[py>KECTBOTO KOHTPONIMPA TO3M PHCK KATO MPEJOCTaBs M
TIONI3BA Hal-Beue KPAaTKOCPOYHHM 3a€MH M JIM3MHI, KOETO MO3BOJISIBA CBOEBPEMEHHA M
aJIeKBaTHa MPOMsHA Ha JIMXBEHATA MOJINTHKA IPH NPEAOCTABIHETO U MOYYaBaHETO HAa HOBU
3a€MHU WIM IOJHOBSBAHETO Ha Beue JOTOBOPEHU TaKHBa.

JIpy’KeCTBOTO He € H3JIOKEHO Ha JIMXBEH PUCK OT CBOUTE OCTAHAIM IACHUBH, 3aINOTO

Te ca 00MYaifHO THPrOBCKY U Ge3IMXBEHM.

Jluxeen ananuz

c
¢ IaBain ¢uxcnpan

31 dexemepu 2009 2. Oe3IUXBeHN JuxBeH % auxsed % O6mo

BGN '000 BGN '000 BGN '000 BGN '000

DUHAHCOBH AKTUBH
(OrHAHCORM aKTHBY Ha Pa3NiONOKEHNE U 3a

nponaxGa 5,449 - - 5,449
THpProBCKU B3eMaHUs 3,356 - - 3,356
IMapyiny cpeAcTBa ¥ MAPHUHMHU €KBUBAJICHTH 36 587 - 623
O6uo 8,841 587 9,428

DuUHaAHCOBH NACHUBH

DUHAHCOB JIA3HHT - 7,141 332 7,473
TMosy4enu 3aemu - 3,158 682 3,840
THProBCKU 3a)(bIDKEHMS 2,430 - - 2,430
3a1B/DKEHUs KBM CBBD3aHM JTHLEA 48 - - 48
O6mo 2,478 10,299 1,014 13,791

52




TIIOBEJIA ALl
MPWIOKEHUS KbM ®MHAHCOBHS OTYET 3A 2008 roauna

c

¢ IIaBAII ¢uxcupan
31 dexemepu 2008 . 0e3TuXBEeHN JuxBeH Y% JIMXBeH % O6mo
BGN '000 BGN '000 BGN '000 BGN '000

DUHAHCOBH AKTUBH
DrHAHCORH AKTUBM HA Pa3NONOKEHUE U 3a

npogax6a 2,124 - - 2,124
Toproscku B3eManus 3,406 - - 3,406
Ipenocrasenu 3aemu - - 4,887 4,887
TMapuvsm cpescTsa U NAPUYHM EKBUBAICHTH 65 529 594
O6mo 5,595 529 4,887 11,011
DUHAHCOBY ACHBY

®UHAHCOB JIM3UHT - 7,652 317 7,969
Bauxosu 3aemu - 4,082 - 4,082
TBProBekM 3Tk KEHIS 2,323 - - 2,323
3a(BIKEHUs KBM CBBP3AHH THLA 94 - - 94
O6mo 2,417 11,734 317 14,468

PEKOBOACTBOTO Ha JpPY’KECTBOTO TeKyllo HaGmIOfaBa M aHAIM3MpA HerosaTa
CKCIIO3MIMS CIIPAMO MPOMEHUTE B JIMXBEHUTE paBHUINA. CHMYJIMpAT Ce pasjiMuHy CHEHAPHUH
Ha peQuHAHCHpaHe, TNONHOBABAHC HA CBHIIECTBYBAIM TO3WIMM H  ANTEPHATHBHO
¢unaHcupane. Ha 6aza Te3u cLieHapuu ce u3MepBa 1 eheKTET BHPXY (PHHAHCOBHS pe3yirTar 1
COGCTBEHMA KaNHMTAT [PY NPOMSHA C OTPEAEAEHH IyHKTOBE WX % Ha JIMXBEHUS MPOLEHT. 3a
BCJAKA CHMYJIAllMA, €IHO M CBHHIO IPEMONOKEHHE 32 TIPOMAHA Ha JINXBEHWs IPOLEHT ce

Npuiara 3a BCHYKM OCHOBHH BTYTH, C KOUTO paboTH APy >KECTBOTO.

Vi npaséjieHue Ha KANUMAI08UA PUCK

C ympasnenvero Ha kamuTana /JpY)KECTBOTO LEIM [J2 Ch3[aBa M IOMTBPXKA
BB3MOXKHOCTH TO Jja NPOABDKA Aa (yHKIMOHMpA KATO AEHCTBAINO NpPEANPUATHE H 1a
OCHTypsiBa ChOTBETHAaTa BBH3BPHIIAEMOCT HA WHBECTUPAHHMTE CPEJCTBA HA CHIAPYIKHHUIIUTE,
CTOMAHCKH NOJI3Y Ha JAPYTHTE 3aMHTEPECOBAHH JIMLIA M yIaCTHULIM B HETOBMS OM3HEC, KAKTO U
Jia MOANBpIKA ONTHMAllHA KamnMTAIOBa CTPYKTypa, 3a Ja C€ PeAyLHparT pasXO[uTe 3a
KamuTania.

Hpy’kecTBOTO TEKYIIO HAGIIOIaBa OCHIYPEHOCTTa M CTPYKTypaTa Ha KamuTaia Ha 6asa
CBHOTHOIIEHHUETO Ha 3a/UTBXHANOCT. TOBA CHOTHOIICHUE C& M3UKMCIIABA MEXKIY HETHHS ABJITOB
KarmwTan KM ofmara cyma Ha KanmuTanra. HeTHMAT IBIArOB KamwTan ce ONpesmens Karto
pasnuka MeXAY BCUMKY [IPUBJIEYCHH 32€MHU CPEACTBA (KPaTKOCPOYHM M TBJITOCPOYHHM) TaKa,
KaKTO ca MOCOYCHH B OTYeTa 32 (PUHAHCOBOTO CheTosHME (baTaHca) U MapU4HHUTE CPEACTBA U
napyuqHy exkpuBaieHTH. OOWIaTa cymMa Ha KanWTala € paBHa Ha COOCTBEHMA KamwTal U

HETHUS JBJITOB KaIlUTaJl.
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IIpes 2009 r. cTpaterusTa Ha pKOBOACTBOTO Ha JPY)KECTBOTO € [1a Ce TOIThPKA
CHOTHOIIEHUE B pamkute OT 18 % 1o 20% (2008 r.: 20 % 10 22% )
B Tabnuuara no-moity ca NpeAcTaBeHH ChOTHOLISHHSTA Ha 3aUTHKHAIOCT Ha 6asa

CTPYKTypaTa Ha KanuTtaja KbM 31 qekemBpu:

2009 2008
BGN’000 BGN’000
Ob6ui0 0vnz06 Kanuman, m.u.: 3,840 4,082
3aemu om xomnanusma — maiixa - -
3aemu om mpemu auya 3,840 4,082
Hamanen c: napuwunume cpedcmea u napuunu
eKaUBAICHIMY (623) (594)
Hemen 0vaz06 kanuman 3.217 3,488
Ob6uio cobcmeen kanuman 14,062 13,840
O6uwo kanuman 17,279 17,328
Cvomuouienue Ha 300/t HCHANIOCH 18.6% 20,1%

Hugopmaims 3a 3aX6DKSHAATA, TAPUHHUTE CPE/CTBA U KAITATAIA Ce HAMHPA B IPATOMKEHHS
Ne 25,27,20 u 21.

Cnpageonueu cmoiinocmu

CrpasequuBata CTOMHOCT Hal-oGlIO MPENCTABNABA CyMaTa, 3a KOSTO €[MH aKTHB
Mose 12 GbJie pasMEHEH WM €/IHO 3a/(bDKCHHE Ja Gb/Ie M3ILIATEHO TIPH HOPMATHH YC/IOBHSA
Ha CleNKaTa MeXTy HEe3aBHCHMM, XKeNaelld U HHGOPMHpaHH KOHTpareHTH. Ilonurukara Ha
APYXECTBOTO € J1a OTOBECTABA BHB (DMHAHCOBHTE CH OTYETH CIPAaBEIJIMBATA CTOMHOCT Ha
(pHHAHCOBHTe aKTUBM M NACHBH, Hali-Bede 32 KOMTO CHIIECTBYBAT KOTHPOBKM Ha na3sapHu
LICHH.

CripasennuBata CTOMHOCT Ha (PMHAHCOBWTE MHCTPYMEHTH, KOMTO HE Ce THPryBaT Ha
aKTUBHHU 11a3apM C€ ONpeJeNnd 4pe3 OUCHbYHM METOAM, KOMTO ce 0Ga3vpar Ha pa3uuHM
OLCHBYHM TEXHWKH W IPEAIIONOKEHM Ha PHKOBOACTBOTO, HANpaBeHHW Ha Gasa MasapHHTE
YCJIOBHSA KBM JiaTaTa Ha GanaHca.

Konuenuusra 3a cripasemmpaTa CTOMHOCT NpeNoNara pealusupane Ha (HUHAHCOBH
MHCTPYMEHTH 4pe3 npofaxba. B noseyeto ciryvan, 0coGeHO [0 OTHOLICHUE HA THPrOBCKHTE
B3E€MAHHA Y 3abJDKCHUS, KPEAUTHTE U AETIO3UTUTE, APYKECTBOTO OYAKBA /ia Pealu3upa Te3H
(pMHAHCOBM aKTUBM M Ype3 TAXHOTO LIUIOCTHO OGPATHO M3ILIAINAHE MM PECIL. MOTACSBAHE
BBB BPEMETO. 3aTOBA TE CE NPEACTABAT I10 TAXHATA AMOPTH3HUPYEMa CTOHHOCT.

P’BKOBOI[CTBOTO Ha JpYKeCTBOTO CYHUTa, Y€ IPHU ChIIECTBYBALIUTE obcTofATeNnCcTBa

NpEeaACTaBCHUTE B Oanamuca OLCHKH Ha (beIHaHCOBHTe aKTMBY ¥ TIACHBU Ca Bb3MOXKHO Hali-

HaZACKAHN, aACKBaTHU U AOCTOBCPHH 32 LICIIUTE Ha ¢)maﬂconam OTYCTHOCT.
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35. YCJIOBHA 3ANBJOKEHWS U AHTAXKUMEHTHA

Hueecmuyuonunu pazxodu

Jpy>ecTBOTO NpeABIKAa MOMTBIHUTEIHA MHBECTUIMOHHH Pa3XOdH, KOWTO INE Ce

W3BBPIIAT NPE3 cieABalnMs OTYETEeH IICpPHO. Te ca kakTo cneapa:

BGN <000
3a npom3BoacTBena JAeHAOCT: 5,760
Kinmatusanus v BeHTHIaLUs Ha uex ,,Kpoacanu” 180
HocTaBka Ha onakopbpyHa MammHa ,,FUJI3a 1iex”Kpoacauu” 200
Hsrpaxiiane Ha CHJIO3HO CTOIIAHCTBO 3a GpallHo M 3axap 380
Hosa v 32 NPOM3BOACTBO Ha GUCKBHTH 3,000
HoBa nuHus 3a pou3BoACTBO Ha Badiu 2,000
3a Teproecka aeiinoct: 80
IoxHoBsBaHe Ha aBTOMOGHIHUA [IapK 32 OCTABKA HA
3aXapHHU U3/ICNUs A0 AUCTPUOYTOPH M THPrOBCKY BEPUTH 80

O6mo: 5,840

Cuviebnu oena

JpyxecTBoTO € Mmen mo rpaxaaHckd gena 2064/2009 r. u 8676/2009 r. ¢ oTBeTHUIM
Hacneauuuure Ha CJ] Arpam YensoBcku.

HpyecTBOTO € OTBETHMK MO TrpaxaaHcko meno 15/2010 r. ¢ nperemmms 1,200 ns.

HCMaTCpHATHH INCTH.

Apyzu_ycnoenu anzaxycumenmu
Jpy*xecTBOTO CBXpaHfBa WYYKIM aKTHBH, COOCTBEHOCT Ha J[bpKaBHMS pe3epB C

NpuOIM3UTEITHA CIIpaBeINBa CTOMHOCT 19 X.J1B.
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