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CraryT u npeamer Ha aeiinoct

“Meratpon” EAJ] (JlpykecTBOTO) € €IHOJIMYHO aKLUHOHEPHO [APYKECTBO CbC cenanuuie B bbarapus,
peructpupato ¢ aeno Ne 18385/1993 ot Codwmiickn I'paackn Cba. AxpechT Ha ynpasineHue Ha JIpykecTBoTo €
rpan Codua, yn. “CamokoBcko woce” 2A. JIpyKecTBOTO € ¢ eJHOCTEeNEeHHa CHCTeMa Ha YNpaBlieHHE KaTo
YNpaBJIEHCKUTE OpraHH ca:

- CbBeT Ha IMPEKTOPH, ChCTOALL CE OT YETHPHMA YJICHOBE;

- M3nbnnurenen upexrop - Udrax Llaxam .

OcHoBHaTta aeifHocT Ha [lpyxecTBoTO € npoaaxba, NMOAIPbKKA U CEPBM3 HA CENCKOCTOMAHCKA M CTPOMTE/IHA
TEXHHKA.

KoM 31.12.2014 apyxectBoTo € ¢ KanuTan B pazmep Ha 4,480 xwn.is., pasnpeneneH B 56 6pos oOMKHOBEHH
MOMMEHHH aKUMM C MpaBO HA ryac, ¢ HomHHanHa croitHoct no 80,000 (ocemaecer XWisau) jeBa BCAKa.
Ennonuyen cobcTBennk Ha kanuTana e “Tennekc MuBectment numuten” AJl cbe cepannue Kunbp. Kanuranst
€ H3LAJI0 BHECEH.

UnauBuayanHuaT pUHAHCOB OTYET, H3rOTBEH 3a roauHaTa, npukmousama Ha 31.12.2014 r. e onobpen ot bopaa
Ha aupexropute Ha Jlpyxectsorto Ha 20.03.2015 r.

ba3a 3a usrorssine

U3passiBane 3a CLOTBETCTBHE
To3u uHAMBHAYaneH ()MHAHCOB OTHET € M3TOTBEH B CHOTBETCTBHE C MEXKAYHAPOIHMTE CTAaHAApTH 3a
¢uunancoso otuurane (MCPO), npuern ot EBponeiickus cbio3 (EC).

baza 3a HimMepsane
“H}lMBﬂyaﬂHllﬂT q»maucoa OTHET € U3rOTBEH B CHbOTBETCTBHUE C NMPHHLIMIA HA HCTOpHYECKATa LICHa.
QyHKullOHaHHB H NIpE3eHTAlUHOHHA BaJyTa

Tosu wuuamBuayaneH ¢uHaHCOB oOT4eT e npenacrasedH B Obarapcku nesa (BGN). bwarapckus nes e
¢yHkunmoHanHata Banyra Ha JlpyxkectBoto. (PuHaHcoBata MHpOpPMALMS CbIbpKAIlA C€ TOAWLIHHA
HHIHBHYyaJIeH (PUHAHCOB OTYET € Npe/CTaBeHa B XHIIS/H JIeBa.

H3non3Bane HA OLCHKH 1 NpeueHKH

H3rorssiHeTo Ha WHIUBHAYAJTHUTE d)HHaHCOBH otyeTH B choTBeTcTBHE ¢ MCDO H3uckBa PBKOBOJACTBOTO Aa
MpasBy OUCHKH, NPEABHKAAHHA H JOMYCKAHWA, KOUTO BJIMAAT HA MPHJIAraHETO HA MOJUTHKHUTE M HA OTHETECHHTE
CYMH Ha aKTHBH H NACHBH, NPHUXOAH H Pasxolu. Peanuuar pesyarat MOXe Jaa Obae pasjitdeH OT TE3H
O4YaKBaHHA.

OvakBaHMATa M OCHOBHHTE JOMYCKaHHA Ce Mpepasriiexaar BbB BCeKH oTdeTeH nepuoa. [loBTopHOTO
npepasriex/aHe Ha CUeTOBOJHWTE OLEHKM Ce MpH3HABa B NEpHOAA, B KOMTO OLEHKaTa e mpepasrieiaHa,
KOraTo npepasrie)KIaHeTo 3acAra caMO TO3M MEpHOA, HIH B NEpHOJA HA MNpepasriekIaHeTo W Obaellu
NepHoOAH aKO MpepasriekIaHeTo OKa3Ba BIMAHHE HA CerallHuA U Ha ObJelin NepHoIN.

Hmbopmauml 3a 3HAYUTEJIHH MO3MLUHH, KOMTO Ca 3acerHatH OT OLECHKH Ha HECHUTYPHOCTTA H KPHTHYHH
AONMYyCKaHHusA MNpH MNpHjlaraHe Ha CHCTOBOAHHUTE IMOJHUTHKH, KOHTO HMMAT CbLICCTBEH e(beKT BBpPXY CYMHTE
NPpH3HATH B HHAUBHAYAJIHHTE q)MHaHCOBH OTHETH C€ CbAbpiKa B CIICAHUTE OeIeKKH:

¢ Beaexka 13 MoTH, MalIHHHU, CHOPBKEHHS U 000py/IBaHe — M0 OTHOILEHHE HAa OYAKBAHUA M0JIE3€H XKUBOT
¢ Beaexka 15 Marepuaiiu 3anacy — o OTHOLIEHHE HA TAXHATA pealu3HpyeMa CTOHHOCT
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M3nonssane Ha OLeHKH H NpeueHKH (NPoAbIAKeHNE)
® Beaexka 16 Tbproscku u Apyru B3eMaHus — 0 OTHOLIEHHE HA TAXHATA ChGMpaeMocT
* bBenexka 24 OuHAHCOBH HHCTPYMEHTH — 110 OTHOLIGHHE HA OLEHKATa Ha (JMHAHCOBHTE PHCKOBE

JeiicTBamo npeanpustue

MHanBuayanHuaT GUHAHCOB OTYET e M3roTBeH Ha Gasata Ha NpeANoNokeHHeTo, Ye JIpyKeCTBOTO € AeliCTBAIO
NpeAnpUATHE H Lie NPOAbKaBa CBOATA AeiiHOCT B 0003pHMo Obaele.

14 HAHNBHAYAJECH HEKOHCOJHIANPAH OTYeT

Hacroswmar unansuayanen (uuancos orver Ha Meratpon EAJ] me e KoHconuaupaH. KoHconuanpaumsT
(unancos otuer we 6bae og06peH 10 31.03.2015r.

Jbiueprn ca npeanpusTHATa KOHTpOAHpauu ot JIpyxkectBoto. Kontpon ChLIECTBYBA, Korato JlpyxecTBoTo
NpHTexkaBa BJIACTTA, AUPEKTHO WM HWHIMPEKTHO, Aa ynpasisgBa ()MHAHCOBATA M ONEPATHBHA MOJMTHKA HA
A3CHO TPEANpHUATHE C OrJeA M3BIMYAHETO HA M3rOAM OT AeiiHOCTTa My. MHBECTHUMHTE B AbLIEPHH
NpeANpHATHA Ce OTYMTAT N0 LEeHa Ha NpuaoOuBaKe.,

3HAYHMH CYETOBOAHH NOJAHTHKH

l'lpencraaeume M0-10J1y CHETOBOJAHH MOJHTHKH Ca NMPHJIOKEHH TOCJIE10BATEIHO BbB BCHUKH NepHOAHN BKIIOYEHH
B T€3H HHAUBHIYAJIHH (bmiaﬂconu OTHETH.

Onepaunn ¢ yykaecTpanna paayra

OnepauuuTe ¢ 4y)kIeCTpaHHa BalyTa Ce OTYHTAT B JIEBA 110 OOMEHHMS KyPC, MPHIOKHM B IeHs HA H3BbpLIBaHE
Ha chesnkara. [TapuyHM aKTHBM M NacHBHM, IEHOMHHHMPAHM B YYXKIECTPaHHA BanyTa, Ce OTYMTAT B /€Ba 1O
SAKTIOYHTEIHHA KYpC B ACHA HA M3rOTBAHE HA MHAMBHAYAIHHA OTYET 3a (MHAHCOBOTO cheTosHMe. Kypcosute
Pa3/IMKH, NPOU3THYALUHK OT TE€3H ONEPALHH, C& OTYNTAT B HHHAMBHAYAIHHA OTYET 32 BCEOOXBATHHS JOXOIL.

UmoTn, Mamnun, copbkenns u o6opyasane

(i) Cobcmeenu akmueu

Hmotute, MammuuTe, ChOpLKEHHATA M OOOPYABAHETO Ce OTYMTAT M0 LEHA Ha npunobuBaHe, HamaseHa c
HaTpynaHata amMopTH3aLus (BIXK No-1071y) u 3aryGu oT oGeslienka (BHk CYeTOBOAHA nonuTuka e). Llenata Ha
NpHAOGHBAHE BKIIIOYBA PAa3XO/IMTE, KOHTO AMPEKTHO Ca CBbP3aHM ¢ NPUIOGHBAHE HA AKTHBA, KAKTO M pasxoau
TpAKO OTHACALIM CE [0 MPUBEKAAHE HA aKTHBA 10 MECTOINOJIOKEHNETO U ChCTOSHHETO, HEOOXOAMMH 3a HeroBara
eKCIJIoaTalHs 10 HauMHA NpeBHIAEH OT PbKOBOACTBOTO.

Korato B HMOTHTE, MALIHHHUTE, CbOPBLIKEHHATA M 060p)’llBaHeT0 C€ CbAbpXKAT KOMIOHEHTH C pa3iHyHa
NPOABIKHTEITHOCT Ha I10JI€3€H JKHBOT, T€ CE€ OTYHTAT OTAEJIHO.

PbkoBoacTBOTO Ha IIPY)KCCTBOTO € Bb3MPHEJI0 MOMNTHKA HA KarHTaJH3HUpaHe HAa aKTHBH B ciyyail, ye TAXHaTa
LICHA Ha npunoﬁuaaue € CKBHBAJICHTHA HA, WK HaJIBULLIaBa HUBO HA CbLUIECTBEHOCT B pasMep Ha 700 nesa.

(ii) Hocaedsawqu pazxoou

Bu3nukHanM nocneasaumt pasxofM € LeJ NMOAMSHA HA KOMIOHEHT Ha aKTHB OT MMOTHTE, MAlIMHHTE,
CHOPLAKEHHATAa M 0GOpYABAHETO, KOMTO Ce OTYMTA OTAENHO, Ce KAaNMTAIH3HPAT CaMO KOraTo € BEepOATHO
NPEANPUATHETO 1A NONY4YH B Objelie HKOHOMHYECKH 10131, CBbP3aHH ¢ aKTHBA, N ceBeCTONHOCTTa Ha aKTHBA 3a
NPEANPHATHETO MOXKe HaaekaAHO na Obae ouexeHa. Beuuku octaHanu pasxoau ce npusHasat B Oruera 3a
BCe0OXBaTHHA JI0XOJ1 KAaTO Pa3Xo/ B MOMEHTA Ha Bb3HHKBAHETO HM.
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Hmotu, mawnnm, chopbikenus u 06opyasane (Npob.kenie)

(iii) Amopmuzayquu

AmopTusaumsTa ce Haumucnssa B OTueTa 3a BCceoGXBaTHHMA J0XOA HA 6a3sa NMHEHHHMS METON Bb3 OCHOBA Ha
OYAKBAHMA CPOK HA MMOJIE3CH XKHBOT HA HMOTHTE, MALUMHHUTE, CHOPBKEHHATA H 0GOPY/IBAHETO, KOMTO CE OTYHTAT
OTACNHO. 3eMATa He Ce aMOPTH3HPA. AMOPTH3ALMA CE HAYMCIABA OT MOMEHTA, B KOHTO aKTHBBT € HAIHYeH 3a
ynorpeba. OyakBaHHTE CPOKOBE Ha M0JIE3€H KHBOT Ca KAKTO ClIe/IBa;

® crpaau 33.3 roaunun (2013: 33.3 roannu)

®  KOMMIOTPH U o0opyaBaHe 3.3/6.7 ronunn (2013: 3.3/6.7 roaunu)
®  JIeKH aBTOMOOMIN 4 romuun (2013: 4 roguum)

®  CTONAHCKH MHBEHTAp 6.7 roannn (2013: 6.7 roannn)

® pyru 6.7 roannu (2013: 6.7 roaunn)

Ocrarbunata CTOHHOCT, B CITyuail 4e € ChLIeCTBeHa, Ce NPepasIekaa roAHLIHO.
Hemarepuanuu akrnsn

Hematepuanuure axrusu, npumoGuti ot JpykecTBOTO, e OTYMTAT MO LeHA Ha npuaoOuBaHe, HamaneHa ¢
HaTpynaHata amopTH3aums (BHXK No-101y) M 3aryGH oT o6e3ueHka (BHX CYETOBOAHA MOJUTHKA e).
PbkoBoacTBOTO Ha JIpyKecTBOTO € BB3NpHENo NOJMTHKA Ha KanuTaln3upaHe Ha HeMaTepHalHH aKTHBH B
Cayuali, 4e TAXHATA LeHA HAa NPUIOGHMBAHE € eKBUBAJEHTHA HA MW HAABHILABA HUBO HA ChILECTBEHOCT B pasmep
Ha 700 neBa.

(i)  Hocaedsawu pasxoou

Pasxoau, cBbp3aHM ¢ NMOAAPBKKATA Ha HEMATEPHAHH aKTHBH, C€ KaMWTATH3MpaT caMO KOrato ce yBejanyaBa
ObJeliaTta MKOHOMHYECKA H3ro/la OT aKTHBA. BCHYKM OCTaHAIH pa3sxoau ce NpH3HaBaT KaTo pasxold B MOMEHTa
Ha TAXHOTO Bb3HUKBAHE.

(i)  Amopmuzayus

AmopTH3auuaTa ce Haumcassa B OTueTa 3a BCeoOXBAaTHMA A0XOA HAa 6a3a JHHEHHMA METO/l Bb3 OCHOBA Ha
OYaKBaHUA CPOK HA MOJNE3CH KHUBOT HA HEMATEPHAIHUTE aKTHBH. AMOPTH3ALMA Ce HAYMCIABA OT MOMEHTA, B
KOMHTO aKTHBBT € Hanu4eH 3a ynotpeba. Ouakpanute CPOKOBE Ha M0JIe3¢H )KHBOT €a KaKTO CJIe/1Ba;

NPOrpaMHHU NPOAYKTH 2 roauuu (2013: 2 roauun)
® pyru 6.7 roannu (2013: 6.7 roaunn)

Marepuanuu 3anacu

Marepuanuute 3anmacu ce OTYUMTAT N0 MO-HMCKATA OT TAXHATA CeGECTOMHOCT M HETHA peanusyemMa CTOHHOCT.
HeTHata peanusyema CToliHOCT e npeanonaraeMata NpojakHa LeHa B HOPMATHUS X0 Ha CTONAHCKATA AeHHOCT
MHHYC NPHOIM3HTEHO OLEHEHHTE PA3XO/IH, HEOOXOAUMH 3a OCHLIECTBABAHE HA NPOAAKOATA.

OrtyerHata CTOMHOCT Ha MaTepHaiHWTE 3anack ce Gasupa Ha MeToa Ha MbpBa BXOJALIA MMbPBA H3XOAALUA
CTOHHOCT M BK/IOMBA HANPABEHHTE Pa3XOAM MO NPMIOGHBAHETO MM M PA3XOMMTE, HANPABEHH BLB BpB3Ka C
JI0CTaBAHETO UM /10 CErallHOTO MECTONONOKEHHE U ChCTOSHHE.

Dunancosu HHCTPYMEHTH

(i)  Heoepusamuenu punancosu axmugu

ApykecTBOTO MbPBOHAYATHO NMPH3HABA 3a€MH W B3EMaHHA M JICNIO3MTH HA JATAaTa HA KOATO Te Ca Bb3HMKHA/M.
Benuku Apyrn GuHaHCOBM aKTHBH (BKJIIOYHTENHO aKTMBH NpeJHasHAueHH 10 CrpaBe/UINBa CTOHHOCT mpe3
neyanba u 3arya) ce Npu3HABaT MbPBOHAYANHO HA TAXHATA 1aTa HA ThPIyBaHe HA KOATO Jpy*ecTBOTO € CTaHao
CTPaHa 1o 1I0rOBOPHHUTE YCIIOBHA HA HHCTPYMEHTA.
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(ii) Heoepusamuenu punancosu axmueu (npoovarcenue)

HpyxkecTBOTO OTNHCBA (HHAHCOB AKTHB KOraTo JIOTOBOpHHTE MNpaBa 3a MApHYHWTE MOTOLM OT aKTHBA ca
noraces wiu JlpykecTBoTO NpexBbpiM npasata Aa NOJTy4H AOrOBOPEHHTE NAapHYHH NOTOUM OT (PHHAHCOBHSA
AKTHB B CAI€/IKA CMIOPEA KOATO 3HAYMTE/IHA YaCT OT BCHYKH PHCKOBE M M3rOAM OT COGCTBEHOCTTA HA (uHaHCcOBUA
AKTHB Ca NpexsbpieHd. Besko yuacTue B npexsbpieH GHUHAHCOB aKTHB, KOHTO € Ch3JAAeH HIH 3a1bpkKaH OT
JpyKecTBOTO € NpU3HAT OT/ENCH aKTHB HJIH TTaCHB.

OHUHAHCOBM aKTHBH U MACHBH Ce HETHpaT W HETHATa CTOHHOCT Ce MNpe/CTaBsA B OTYETA 3a (YMHAHCOBO CHCTOAHHE
TOraBa u camo Torasa, Korato JIpyKecTBOTO HMa NpaBHO OCHOBAHHE Ja HETHpA CYMHUTE W MMa HAMEPEeHHEe WK Ja
YPekKIa Ha HeTHa Ga3a MM 1a peanu3upa akTHBa U 1a Ypeau nacusa e 1HOBPEMEHHO.

JIpy:KecTBOTO MMa clieiHHTe HeIepUBATHBHH (PHHAHCOBH AKTHBH:

3aemu u ezemanus

3aemMu 1 B3eMaHHs ca (PMHAHCOBH AKTHBH C (UKCHpaHH WK OnNpeaenseMH MIAAHNS KOHTO He ca KOTHpPaHH Ha
AKTHBEH nasap. TakuBa akTHBH Ce NPH3HABAT ITbPBOHAYAIIHO 110 CNpaBe/INBa CTORHOCT UTIOC BCHYKH AMPEKTHO
CLOTHOCHMH pa3Xxoan no caenkara. Ciea MbPBOHAYANHO NPH3HABAHE 3a€MH W B3EMaHHs ce OLEHABAT 10
dMOPTH3HpaHa CTOMHOCT, KaTO Ce M3110J13Ba METOa Ha e(eKTHBHHUA TMXBEH MPOLEHT, HAMANEHa ChC 3ary0u or
obe3LeHka.

lTapu u napuunu exeusanenmu

[lapn 1 mapu4HM eKBHMBA/NEHTH BKMOYBAT MAPHYHH HAAMYHOCTH M AEMO3MTH Ha BIK/IaHE C ITbPBOHAYAIHH
Majexw OT TpH Mecela WK No-Malko. baHkoBHTe OBbPAPA(TH, KOHTO ca NIATHMH NPH MOHCKBAHE 1 (opmupar
HEPA3AC/IHA HaCT OT YNPABICHHETO HA NAPHYHUTE HANTHYHOCTH Ha JIPYKECTBOTO, Ce BKITIOYBAT KATO KOMIOHEHT
Ha N1apy 1 NapHiHA eKBHBANCHTH 3a LIE/IHTE HA H3FOTBSHETO HA OTYETa 33 MAPHYHMSA NOTOK.

(iii) Heoepueamuenu junancosu nacueu

Jpy’ecTBOTO MbPBOHAYANHO NPH3HABA (MHAHCOBMTE MACHBH (BKJIIOYHTENIHO TaKMBA MpeAHa3HAYEeHH KaTto
OTHHTAHH 1O CNpaBeINBA CTOHHOCT B meyanGu u 3ary0m) ce MpH3HABAT MbLPBOHAYANHO HA TAXHATA 4aTa Ha
ThpryBaHe, Ha KOATO JIpyXkecTBOTO € CTaHao CTPaHa no A0rOBOPHHTE YCJIOBHA HA HHCTPYMEHTA. [IpykecTBoTO
OTMHCBA (PMHAHCOB MACHB KOTAaTO HErOBHTE AOTOBOPHH 3abKEHHA Ca H3MTbAHEHH WK ca OTMEHEHH WM He ca
BanuaHH. DHHAHCOBH AKTHBH M NACHBH Ce HETHPAT M HETHATA CTONHHOCT ce NpeAcTaBs B OTYETa 32 (PMHAHCOBO
CBCTOAHME TOraBa M caMmo Toraea, korato [IpykecTBOTO MMa NpPaBHO OCHOBAHME /A HETHpa CyMHTe M MMa
HAMEPEHHE W /12 ypekaa Ha HeTHa 6a3a MM Ja pealn3npa akTHBA U J1a ypeau nacusa €IHOBPEMEHHO.
Henepusatusnute dunancosn nacusu Ha JpykecTBOTO ce CHCTOAT OT TbProBCKH M APYTH 3aab/ukeHus. Takusa
(pMHaHCOBM NacuBM Ce NMPH3HABAT MBPBOHAYATHO MO CrpaBe/UIMBa CTOHHOCT IUIIOC BCHYKH JIMPEKTHO CBBP3aHH
TPaH3aKUHOHHM pasxoan. Cliell MbpBOHAYaNHO MNpH3HABAHE Te3H (MHAHCOBH MACHBH Ce OLEHSBAT MO
aMOpTH3HPaHa CTOMHOCT, KATO Ce H3NON3Ba METO/IA Ha e(hEeKTHBHUSA NHXBEH MPOLEHT.

(iv) Axyuonepen kanuman

AKIUHOHEPHHUAT KanuTal Ha APYKeCTBOTO Ce ChCTOH eAMHCTBEHO OT 3AMHCAHUTE M HAMbJIHO BHECEHH AAJIOBE Ha
ChApYKHHUMTE. Tesn As710Be ce OTYHTAT KAaTO OGMKHOBEHH aKUMH. OOHKHOBEHHTE aKLHH ce Knacuuumpar
Kkato coGeTBen KanuTan. Pa3xoauTe AMPEKTHO CBBP3aHH ¢ H3AABAHETO HA OOMKHOBEHHTE AKUMH M OMNLHH BBPXY
AKLHH Ce NPU3HABAT KATO HAMAJIEHHE HA COOCTBEHUS KAMMTAM, HETHO OT BCHUKHM JAaHbYHM eexrn. Kanuranst
Ha JIpy)KecTBOTO € NpeICTaBeH N0 HCTOPHYECKA CTORHOCT KbM AaTaTa Ha perucTpanus.

Jlpy»ecTBOTO He e M3aBaI0 NpedepeHIHATHN AKLHH U He € M3BBPIUBANO 00PaTHO M3KYMyBaHe Ha aKLIHH,

Obe3uenka

(i)  @unancoeu akmueu (exarouumenno e3emanusn)

DHHAHCOB aKTHB, KOMTO He ce OTYHTA 10 CrpaseiuBa CTOMHOCT B nevandu u 3ary6u, ce npepasriexaa KbM
BCAKa OTHETHA JaTa, 3a 11 Ce NMPEeLeHH JajlH He ChLIeCTBYBAT NpH3HALM 3a 00e3LeHka. Eanu ()HHAHCOB aKTHB ce
CYHTa 32 00e3LeHeH B Cyyail, Ye HMa OOEKTHBHH JI0KA3aTe/ICTBA 33 €IHO MM TOBeYe CHOHMTHA HMaLLN HEraTHBEH
eekT BbPXy OuakBaHuTe ObIelln NapHiHKH TIOTOUM OT TO3M AKTHB M TO3M edeKT Moke na Oble HauekaHO
OLIEHEH.
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(i) @unancosu akmueu (sxrr0uumenno esemanusn) (npoodvavicenue)

OOGeKTHBHO J0Ka3aTencTso ye (unancoB akTHB (BKIIOYHTENIHO aKuMH) e obe3LeHEH MOXe aa BKIIOYBA
HEH3ITBJIHEHHE MJIH NPOCPOYME OT UThKHHKA, MpECTPYKTypHpaHe Ha AbkHMAaTa cyma 3a JIpykecTsoTo mpy
ycaosus, kouto JlpyxecTsoTo He Gu pasriexaano npu Apyru 06CTOATENCTBA, MHANKALIMH, Y€ UTHKHHKBLT HIH
EMHTEHTDT LIE BJIe3€ B HEChCTOATENHOCT, JIMMCATA HA AKTHBEH nasap 3a naneHa ueHHa KHura. B nonbinenue, 3a
HHBECTHLMA B KANHUTAIOBA LICHHA KHUA, 3HAYHTENCH WM NPOABIKHTENCH CNIaj B CrpaBeUIMBaTa CTOHHOCT MO
HEroBaTa LeHa Ha Npu10GuBaHe e 0GEKTHBHO 10Ka3aTeNCTBO 3a 0Ge3LEHKA.

JpykecTBOTO B3emMa nNpeaBMA JOKa3aTencrsa 3a obe3ueHka Ha B3emaHus 3a KOHKPETeH aKTMB, Taka M Ha
KONICKTHBHO paBHHUUIE. BCHYKH MHAMBHIYANHO 3HAYMMH B3eMaHHA Ce OLEHABAT 3a creunduuna obesueHka.
Benuky mHAMBMAYanHO 3HAUYMMK B3EMaHHA, 33 KOMTO HAMA crneunduuHa obe3ueHKa, clej TOBa Ce OLEHSBaT
KOJIEKTHBHO 3a 00e3LeHKa, KOATO € Bb3HMKHAMA, HO BCE Ollle He e uaeHTHGuuMpana. B3emanusTa, KOHTO He ca
HHIHBHYAJIHO 3HAYHMH Ca KOJIEKTHBHO OLICHEHH 3a 00e3LeHKa KaTo ca IPYNHPAHH 3a€THO B3EMAHHA CbC CXOIHH
XapaKTepUCTHKH HA pHCKa.

Ilpu ouensBaneto Ha KonekTHBHaTa o0e3ueHKa JpyxecTBOTO H3NON3Ba HCTOPHYECKHTE TpPEHJI0BE Ha
BEPOATHOCTTA 33 HEH3ITbJIHEHHE HA 3a/bIDKCHNATA, BPEMETO 3a BL3CTAHOBSBAHE M pa3Mepa Ha BB3HHKHAIHTE
3ary0M, KOPMrHpaHH ¢ NpeleHKaTa Ha MEeHHIKMbHTA Aanu cerauiHata MKOHOMHYECKH W KPEeIMTHH YCIOBHS ca
TaKiBa, He peajHHTe 3ary0M HMa BEPOATHOCT Aa GBAAT MO-FOMEMH MM MO-MAIKH OT MpPEMIOKEHOTO OT
HCTOPHYECKHUTE TEHACHLIMH,

3ary6ara ot oGe3ueHka 3a (pHHAHCOB AKTHB, OTYHTAH MO aMOPTH3HPaHa CTOMHOCT, Ce M3YMC/IABA KATO pasnukara
MEXKIy HeroBaTa OTYeTHAa CTOHHOCT M HAaCTOAWIATA CTOHHOCT HA OYAKBAHMTE Oblewy MapuuHH NOTOLM,
AHCKOHTHPAHH C OPUTMHANHUA eEeKTHBEH NHXBEH MPOLEHT. 3ary6a ot oGe3sueHka ce npu3Hasa B neuantu
3ary0M M ce OTpassBa B CrelMantHa cMeTKa HamaiiBaula s3eManuaTa. Korato nocneasauio cu6utHe Hamanssa
3arybara ot obe3uenka, TOBa HaAMaNeHHe ce OTpassBa npe3 neyanbu u 3aryGu.

(iii) Hedpunancoeu axmueu

OtyeTHuTe CTOMHOCTH Ha He-(MHAHCOBMTE AKTHBHM Ha JlpyKecTBOTO, pasiuuHM OT MaTepHaiHM 3amacH W
OTCPOYCHH NaHbYHH aKTHBH, Ce Pa3riekaaT KbM BCAKA AaTa HA M3TOTBAHE HA OTYET C LieJsl ia ce onpeeny aanu
HMa pu3Haun 3a obesuenka. B ciyuaii, ve cbiecTyBaT Takusa NpH3HALK Ce NpaBy NpUGIN3UTENIHA OLEHKA Ha
Bb3CTAHOBHMATa CTOHHOCT HA aKTHBA.

Bw3ctanosumara croiinoct Ha akTHB M Ha 00eKT, resepupaul napuunu notoun (OI [1IT), e no-Bucokara ot
HEerosara CTOHHOCT B ynotpeGa i cripaBennBaTa My CTOMHOCT HAMaJeHa ¢ pasxoza no npoaax6a. [1pu ouenkara
Ha CTOHHOCTTa B ynotpe6a, GbAelunTe NapHYHK NOTOLH ce AMCKOHTHpAT 0 cerauiHata HM CTOMHOCT, KaTo ce
fpiiara AHCKOHTHPAIL, NPOLEHT NPeAH AaHbLM, OTPA3ABAL TEKyLHTE OLCHKH 3a nasapa, UeHaTa Ha napHuTe BLB
BPEMETO H CreUH(YHIHUA 32 AKTHBA PUCK. 3a aKTHB, KOHTO He FEHEPHPA CaMOCTOATENHO NAaPHYHHU NOCTBILICHNH,
Bb3CTAHOBHMATA CTOHHOCT Ce Onpe/iesns 3a rpynaTa akTHBH, TeHEpHpaLlA MAapHYHH NOCTBIVIEHHS, KbM KOSTO TOil
MPHHAIIEKH.

3ary6a ot obe3Lietka ce npu3HABA BHHATH B ciy4ail, e GanaHcoBarta CTOIHOCT Ha eMH aKTHB WIH OI'TII, wact
OT KOATO € TOM, MPEeBHLIABA HErOBaTa Bb3CTAHOBHMA CTONHOCT. 3ary6u ot oGe3ueHKa ce Npu3HABAT B neyanou u
3arybu. 3ary6u ot oGesuenka npusHati 3a OITIII ce pasnpenenst mupBo 1a HaManAT oTyeTHaTa CTOMHOCT Ha
NOJOKHUTENHA pernyTaums pasnpeaeneHa KbM 00EKTHTE M ClIeJl TOBA Aa HAMANAT OTYETHHTE CTOMHOCTH Ha ApyrH
aKTHBH B 00€KTa MpONopLUHOHAIHO.

[lo otHowenne Ha oGe3ueHennTe akTHBH, 3aryba ot oGe3leHKa, NPU3HATA B NPEIXOAHH NepHoaH ce nposepssa
Ha BCAKa OTHETHA 1aTa 32 BH3MOKHH HHIHKALIMK, Ye 3ary0aTa e HaMaleHa HiK Beye He CblUeCTBYBa. 3aryba o
o0e3ueHKa ce BB3CTAHOBABA OGPATHO, aKO € HMAJIo NpOMAiHA B NpUONM3UTENHUTE OLEHKY, H3MOM3BAHM 33
OMpeAensHe HA BB3CTAHOBHMATA CTOHHOCT. 3aryba OT oGe3lieHKa ce BB3CTAHOBSBA CaMO 0 cTeneH, ue
Oanancosata CTONHOCT Ha aKTHBA He HaJBMIUABA Ganancosata cTofHOCT, KOATO G Guna ofnpezeneHa, cien
MpHCNanane Ha aMoOpTH3aLMs, ako 3aryGu ot obe3ueHka He e Gina NpH3HaBaHa.
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Moxoan na nepconana

(i)  Ilnanose 3a dehunupanu enocku

INpasurencreoro Ha Buarapus Hocu OTTOBOPHOCTTA 32 OCHTYPABAHETO HA MEHCHH MO [U1aHOBE 3a Je(MHHPAHH
BHOCKH. Pasxoxure no amraxumenta na Jpyxectsoro na NpEBeKa BHOCKH MO IUIAHOBETE 3a JeHHHpAHH
BHOCKH ce npusHasat B OTueTa 3a BceoOXBATHHSA 10X0M NPH TAXHOTO BL3HUKBAHE.

(ii) ITnamen z00uwen omn YCK
Hpy*ecTBOTO NpH3HABA KATO 3aabIKeHHe HEAMCKOHTHPAaHATa CyMa Ha OLIEHEHHTE Pa3XOJIu M0 MUIATeH FOAHLIeH
OTIYCK, O4aKBaHH /1a ObAAT 3aN/IATEHH HA CYKHTEIHTE B 3aMAHA Ha TPYAa UM 33 H3IMHHAJIUA OTYETEH MEPUO.

(iii) Apyeu ovazocpounu doxoou

JlpyKecTBOTO MMa 3a/Ib/KEHHETO 3a M3NAALIAHE HA JOXO. MpH HAaMyCKaHe Ha Te3M CBOM CIYXKHTENH, KOHTO ce
neHcHonupar B Meratpon EAJL, B ChOTBETCTBHE ¢ M3HCKBAHMSTA Ha Kozekca na tpyna (KT), unen 222 naparpad
3. Cwobpasho Tesn pasnopentu Ha KT, MpH NpekpaTABaHe Ha TPYAOBHA JOrOBOP Ha CHykKuTen Ha Meratpon
EAJ1, npuno6un npaso Ha nexcus, JApykecTBOTO My M3nala obe3ieTeHne B pasMep Ha /iBe WM WwecT OpyTHH
paGoTHH 3annath. KbM Besika 1aTa Ha M3roTBAHE Ha OTYeTa PBKOBOACTBOTO OLEHABA NPUOAH3NTEIHUA pa3Mep Ha
MOTCHUIHMATHUTE PA3XOH MIATHMH MPH TEKYLIOTO HUBO HA Bb3HArPAKICHHUATA.

(iv) Kpamxkocpounu doxoou na naemu Juna

3aabiokeHns 3a KpPaTKOCPOYHHMTE JI0XOAM HAa HAETH JIHLA Ce OLEHABAT Ha HEJMCKOHTHpaHa 0a3a M ca oT4YeTeHn
KaTo pa3sXo/ KOraTo CBbP3aHHTE € TAX YCIyru ce npejoctassr. [lacus ce NpHU3HaBa 3a cymara, KOATO Ce O4YakKBa
na Obae M3mIaTeHa Mo KpaTkocpoueH OOHyC B napu WM MiaHoBe 3a pasnpezeneHue Ha neuanbara, ako
JIpyxecTBOTO MMa npasHO MM KOHCTPYKTHBHO 3a/lbJUKCHHE /1a 3amaTH TasH cyMa KaTo pe3ynTaT OT MHHAJIH
YCIyrH, Npe/loCTaBEHH OT CIIYXKHTEJ, U 3abIKEHHETO MOXKE Ja Ce OLeHH HaJeKIAHO. JIpyXecTBOTO npuzHasa
KaTo 3abJUKEHHE HeIMCKOHTHPAHATa CyMa Ha OLEHEeHHTe Pa3Xoau Mno njaTeH roaMiIeH OTHYCK, OYaKBaHH jga
Obaar 3annaTeHy Ha CyKHTEIHTE B 3aMAHA Ha TPYAQ MM 32 H3MHHAIHA OTHETEH MEPHOLL.

Ipoeuzun

IlpoBusna ce npuswasa B Orvera 3a (uHaHCOBOTO ChCTOSHME KOraTo JpyXecTBOTO MMa NpaBHO WiH
KOHCTPYKTHBHO 3a1bJDKEHHE B Pe3ynTaT Ha MHHaN0 cbOMTHE, M MMa BEPOATHOCT OMNpe/eNeH M3XOMAAL MOTOK,
CRABPIKAUL MKOHOMHYECKH MON3M, a Obae HEOGXOAMM 3a MOKPHBAHE HA 3aTbIHKEHHETO. ITpoBusuute ce
AHCKOHTHPAT, KOraTo e()eKThT OT BpeMeBaTa CTONHOCT Ha MapuTe € ChLIECTBEH, KAaTO Ce M3MO0I3Ba AHCKOHTOBATA
HOpMa npeau obs1arane ¢ AaHbLM, OTPA3ABALIA TeKyLUHTE Na3apHH OLEHKH Ha BpemeBaTa CTOIHOCT Ha napure u,
aKO € NOAXOAALLO, CrielH(HIHUTE 32 32/TbIDKEHHETO PHCKOBE.

(i) Cwvoebnu cnopoge

Kbaeto e BepostHo onpenenen usxomsm TOTOK, CBAbPKALL HKOHOMHYECKH MON3M, Aa Obae HeoOXOAMM 3a
TOKpHBaHE Ha 3a/bkeHHe no chaeben crop, JlpykecTBoTo Npu3Hasa nposusua. [posusuara ce Gasupa na Haii-
a00pata oueHKa JlaJieHa OT IOPHANYECKHTE CHBETHHIH Ha ApyxecTBoto. B ciydaute, korato He Moke 1a Obae
HanpaBeHa HaA€KHA OLCHKA HA pa3Mepa Ha 3ab/KEHHETO Ce OMOBECTABA KATO NOTEHLUMAITHO 3a/IbIIKEHHE,

(ii) Heypeoenu cnopose ¢ danvunama aomMunucmpayus

Kbaero e BepoaTHo onpenenen m3xomsiu notox, ChAbpKALL HMKOHOMHYECKH MoJ3M, Aa ObJe HeobXoaumMm 3a
fIOKpHBAHE Ha HEYPEACHH CNOPOBE C JaHbYHATA AAMHHMCTPALMS, HApykecTBOTO nNpH3HaBa nNpPOBM3MA.
[posusuaTa ce Gasupa Ha Haii-1006pata oueHKa NajzeHa OT IOPHUIAMYECKHTE CHBETHHIM Ha HpyxectBoT0. B
ClyHanTe, KOraTo He MOXe Ja Oble HanpaBeHa HaleXkAHA OlLEHKa Ha pasmepa Ha 3ab/DKEHHETO Ce ONOBeCTABA
KaTo NOTeHLHATHO 3aabikeHne (Buxk Genexka 21 no-gony).

(iii) Tapanyuu

[TpoBu3MH 3a rapaHLmMK Ce NPU3HABAT KOTATO CHOTBETHHTE NpOAYKTH M ycayru ObaaT peanusupann. [lposususra
ce Gasupa Ha HCTOpHUECKaTa HH(OpMAaLKA 32 npeasBeHn FapaHLKK, KaTo ce OTYHTa M e)eKTa OT BepOATHOCTTA 3a
BBL3HHKBAHETO HA ObJCLIN TaKMBa Pa3Xo/u.
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Ipuxoan u pasxoan

(i) Hpooancéa na cmoxu

[puxoaure or nponax6a Ha cTokm ce ouenspar fl0 CpaBe/IHBaTa CTOMHOCT Ha HACpelIHaTa MpecTaLms win
B3EMAHETO, HETHO OT BBbPHATH CTOKH M CTONHOCTHM OTCTBINIKH, TbPrOBCKM OTCTBNKH W HAaTYpaaHH pabar.
[Tpuxon ot nponax6a Ha croku ce npu3Hasa B OTyeta 3a BCeOOXBATHHA /I0XOA, KOFaTO 3HAYHTE/IHA 4acT oT
PHCKOBETE M MO/I3UTe, MPUCHIIM Ha COGCTBEHOCTTa, ce MPEXBBPIIAT HAa KyNyBaya; cymara Ha MpUXOa Moske
HAIOKAHO 212 ObJe OUEHEHA H € BEPOATHO MKOHOMHYECKHTe MO/I3H CBBP3aHHU ChC CleNKaTa [a ce Mojayyar ot
NPEANPHATHETO; HANPABEHUTE PA3XOAH H BB3MOKHOTO BPBLIAHE HA CTOKH MOKE HafeXk/1HO Aa Gbje OLeHeHo, i
KOraTo HsMa 1oc/Ie/IBaILO NPOILIIKABALLO yYacTHe B YNPABJICHHETO HA CTOKHTE.,

[pexsbpnsneTo Ha BeukM 3HaumTeNHH PUCKOBE M TMOM3M OT COOCTBEHOCTTA, 3aBHCH OT HHIMBHYaIHHTE
YC/IOBHA Ha I0r0BOpa 3a npojaskoa.

[puxon me ce npusmasa, Torasa koraro CBILECTBYBAT 3HAYMTENIHH CbMHEHHS OTHOCHO BB3CTAHOBABAHETO Ha
AbIDKHMATa CTOHHOCT, CBbP3aHUTE PasXOAH, HIK HMa BEPOATHOCT CTOKHTE 1a GbAAT BbpHATH.

(ii) Hzewvpweane na yeayeu
[puxoau or u3sbpenu Yyelyru ce npushasat B OTyeTa 3a BceoGXBATHHA J0XO/ NPONOPLHOHANIHO Ha CTeneHTa
Ha 3aBBPLICHOCT Ha yCIlyraTa KbM JaTaTa Ha Gananca,

(iii) Komucuonnu
Koraro JlpyxectBoro neiictsa B KayeCTBOTO CH HA areHT, a He KaTo NpUHLUMNAN 10 caefkaTa, NMPUIHATHAT
MPHXO/l € paBeH Ha Cymara Ha I0/y4YeHaTa KOMHCHOHHA.

(iv) IHpuxoou om naem

[puxoan ot Haem ce npusnasar B Oryera 3a BceoOXBaTHMA 10X0a Ha Gasza nuHelHus METOZ 3a BpeMeTo Ha
NPOALIKHTENHOCT HA IM3HHIOBHS 10TOBOP. [Tonyuenute nonsu ce npusuasar 8 Oryera 3a BCEOOXBATHHA 10XO01
KaTo HEpasjieiHa 4acT OT OOLIMTE JIH3HHIOBH NPHXOAH.

Inawanus no JIH3HHIOBH aorosopu

[Tnawauns no CKCIUI0ATallMOHEH JIM3HHI ce npusHasat B OTuera 3a BCEOOXBaTHUA noxoxn Ha Gasa nuHeitHus
METOI 3a BpEMETO Ha NPOABIDKUTETHOCT Ha JIM3MHTOBUS A0roBop. ﬂonyqe}m BBHUIHM MOJ3H ce NpH3HaBar B
Oryera 3a BCceoOXBaTHHA Z10X0Z1 KaTo HepasjienHa 4yacrt oT OOLLNTE JIU3HHT OBH pa3sxou.

Mutumanunre ausunrosn sHockn mo (puHaHCOBO-00BbP3aHH TH3HHIOBH AOrOBOPH, C€ pasnpeleNsT Mexay
(hunancosu pasxoan u Hamanssane Ha HEYpEACHUTE 3a1b/keHNs. DHHAHCOBHTE Pasxoan ce pasnpenensT koM
SCCKH TIEPHOA 33 BPEMETO HA JIM3HHIOBHA CPOK, TaKa Y€ 1a Ce MOCTHIHe NOCTOSIHEH MEPHOAHYEH JTHXBEH
NPOLIEHT, Ha OCTaTbKa OT 3aabukeHneTo. [loTeHUHANHITe TH3HHIOBH MIAL@HKA, Ce OTYMTAT, KATO Ce HANpasH
OTHOBO MpELEHKa Ha MHUHUMATHUTE JIM3MHIOBH IUIAAHNS 32 OCTATHYHIS CPOK Ha JIM3HHIa, KOraTo KOPeKLHATa
110 JIN3HHTA € NOTBbpACHA,

Onpeoensine danu dadeno Cnopasymenue coOwvporca nuzune

Ilpu Bb3HMKBanHe Ha cnopasymetunero, JlpyxecTBoTO onpemens aanm To CbAbP/KA €NEMEHTH Ha JIM3MHT,
Konkperen aktus e npeamer na JIH3HHT, aKO M3IMbIHEHHETO Ha CIOPasyMEeHHETO 3aBHCH OT M3M0N3BAHETO Ha
To3u onpenenex aktus. CriopasyMeHue npenasa Ha MPAaBOTO Ha MO/N3BAHE HA AKTHBA, AKO CMOPAa3yMeHHeTo
npeaasa Ha [lpykecTBOTO npaBoTo aa YNpaXHABA KOHTPOJI BbPXY M3MO/I3BAHETO HA GA30BHS AKTHB.

HPH Bb3HUKBAHE MJIM cliej NNOBTOpHA OLIEHKA Ha CrnopasymMeHHeTo, Ilp)’)KCCTBOTO pasaens ruallaHus M apyru
H3HUCKBAHH Bb3HArpaxAeH1s OT TOBa ClopasyMeHHe B TaKHBa 3a JIM3HHI H TakuBa 3a apyrure €JIEMEHTH, Bb3
OCHOBA HAa OTHOCHTEJIHUTE MM CNpaBeuIMBH CTOMHOCTH. AKO ﬂpy)KCCTBOTO 3aKJIIOYM Y€ 3a janeH ¢)MH3HCOB
JIM3HHT, € HEBB3MOXKHO Ja ce PasaenAT nuawaHusTa HAZIe)KIHO, aKTHB M NMACHB ce NpU3HaBar B pasmep, paBeH Ha
Cripase/uiMBaTa CTOMHOCT Ha 6a30BHs aktuBs. Cnies1 ToBa facuBa ce HaMaJiABa, KaTo InamanusTa ce H3BBPLIBAT H
BMEHEH Q)m{aucoa Pasxo/ BbpXy nacusa ce [IpH3HABa KaTO Ce M3M0J3Ba nud)epeHuuaneH JIUXBEH MPOLEHT Ha

JpyxectBoTo.
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@uHAHCOBH NPHXOAM W pazxomn

NOCNCAHUSA IUBUACHT.

DHHAHCOBH Pa3XoaM BKMIOYBAT Pa3XOli 33 IHXBH 110 3aeMH, PAa3XOAM B pe3yaTar Ha YBEJIHYEHO 3a1biKEHNe,
CACACTBHE Ha NPHO/IMKaBaHe C eAH nepHoa Ha flaTaTa, onpe/ieNena 3a peanusHpate Ha NPOBH3MATA, 3aryou ot
ONEpaLyH B uyXkaeCTpaHHa BanyTa H 063eleHKa Ha (unancosn aktusn. Bemukn Pa3XO/H 110 MIATHMH THXBH 110
3aEMHU Ce NPU3HABAT KATO Nnevanta K 3ary6a Kato ce H3Mo3Ba METO/a Ha e(PeKTHBHHSA IUXBEH NPOLIEHT.

IMeuan6u u 3ary6m or BATYTHH KYPCOBH PA3/IHKH Ce OTUMTAT Ha HeTHa Gaza.
Janbk BbpXy nevantara

HanbKbT BbpXY nevantara 3a FOIHHATA NPEeACTaBIABA TEKYIH H OTCpOYeHH Nanbuy. JIaHbKBT BLPXY neyanGara
ce npu3Hasa B OTYeTa 3a 10XOANTE C M3KMIOYEHHE Ha TO3H, OTHAcAW ce 10 GusHec KOMOHHALMK MK 110 CTaTHH,
KOMTO Ca NpH3HAaTH IUPEKTHO B COGCTBEHMS KanuTaj, nin B Apyr BceoOXBaTeH 10XO0J,

TekywmaT nawbk ca ovaksannte Jambumu flialianus BbpXy obnaraemara nevan6a 3a roaumara, npunaraiku
AQHBUHHTE CTABKM B CHIA KbM JaTaTa Ha M3rOTBSHe Ha Oanauca, M HAKOM KOPEKUHH HA IbIKMMMUS NaHbK,
OTHACALUH C€ 32 NPEAXOAHH FOAHHH.

Otcpouen nawbk He ce npuskasa 3a C/IEABALLMTE BPEMEHHH Pa3iHKH: MbPBOHAYATHO NpU3HABaHe Ha aKTHBH M
MACHBH K CAeNKa pasnuyHa OT GH3HEC KOMOHHAIMA W He 3acarawa nevanGu M 3ary0u HMTO 3a cyeTOBOAHHM
HHTO 33 NaHBUHW LEW, M PAsIUKH CBBpP3AHH C HHBECTHLMH B IbUIEPHH MNPEANPHATHS M ChBMECTHO
KOHTPONHPAHH NPEANPHATHA JOKONKOTO € BEPOATHO Ye Te Hama Ala uMat o0paTHO nposBieHHe B 0603pHMOTO
Obaewe. B nombanenme, OTCPOYEH AaHbK He Ce NMpU3HaBa 3a ObGnaraeMu BPEMEHHU PA3jIMKH BbH3HUKBALLH OT
[TbPBOHAYANIHO NPU3HABAHE Ha MOJIOKHMTENHA PeTyTaLs,

Cymara Ha OTCPOYEHHUTE AAHBUMU Ce 6a3upa Ha OYaKBaHETO Te na ce peanusupar unu NpHUCnaaHar, u3noaseaiiku
NPHIOKMMHUTE KbM JlaTaTa Ha Oananca JaHbYHH CTABKH. Orcpouemn‘e AaHBYHH AKTHBH W NMacHBH ce HeTHpar
aKO HMa NnpaBHO OCHOBaHue 3a HETHpaHe Ha TEKYLH JaHbYHM AKTHBH H MaCHBH H T€ C€ OTHACAT 10 JAaHbLUH
BBPXY neyanbara HAJIOKEHH OT CHLUUTE JaHbYHH BJIACTH Ha CHLIOTO APYAKECTBO WIIM Ha Pa3siu4yHu ApyXkKecTBa HO

L€ C€ peann3npar eIHOBPEMEHHO.

AKTHB 110 OTCPOYEHH AaHBLM Ce HAUUCIABA CaMo 210 pasMepa, 10 KOITO e Bb3MOXKHO Gbewa obnaraema nevanba
Aa Obae HanuuHa npu YCIIOBHE, Y€ HEH3INON3BAHUTE AAHBYHH 3ary0u u Kpeamtu morar aa Gwaar M3I1013BaHH.
Orcpouennre paubynn akTusn ce MPErIekAAT KbM BCAKA OTYETHA aTa U Ce HAMA/IABAT J0KOJIKOTO Obaewara

H3r0Aa He e noBeye BepOATHO Aa Gbje peanisupana,

[lpu onpenensuero Ha Tekymmre OTCPOtCHHTE MaHbLK JIpyKeCTBOTO M3NOM3BA CYETOBOAHATA 0asa, onucana B
Oenexka 2 no-rope.
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HoBu n H3MEHeHH CTaHAApTH U passicHeHus

IMpe3 Tekywara roanna JpyKecTBOTO € BB3NpHENno BCHUKH HOBH M npomerenn MCQO, kouto ca cebp3anu ¢
AeHHOCTTa My M Ca B CHIA 32 OTYETHHS NEpHoA, 3anousawy Ha | suyapu 2014 r. Ipunaranero um me e noseno 10
3HAYUTEIHA NPOMEHH B CYETOBOAHHTE NMOMHTHKH Ha Hpyxectsoro.

K®M narata va wsrorssue na (unancoBus oruer CheeTsT 32 MEkAYHAPOAHH CHETOBOAHH cTanaapTi (CMCC) e
31271 CTAHAAPTH U PA3SACHEHNUA, KOUTO BCe OLE He ¢a B CHIIa. Hsikon ot Tax ca npuetn or EBponeiickus cbio3, a
ApYTH BCe owe He ca. PbKOBOACTBOTO Ovaksa, ye TPHEMAHETO HA Te3H CYETOBOIHM CTAHAAPTH B GbaelH nepHoau
HAMA 212 MMa ChIIECTBEH e)eKT BbPXY (PMHAHCOBHTE OTUETH Ha HpyxecTBoTo.

Craunapru, usnagenu or CMCC/KMPC®O u on06penn ot EC, kouto Bee ome ne ca BJIE3JIH B CHJIA U He ca
NPHIIOKEHH MO-PaHo:

Cranpaprtute, usnazenu or CMC/KPMC®O, kouto sce OLUE He ca BJe3IM B CHJAa KbM JaTaTa HAa M3JaBaHe Ha
(unancosuTe oTUETH M He ca MPHIOKEHH 10-paHo, ca u3dpoenn no-ony. Jpykectsoto Bb3HaMepsBa a npueme
TE3H CTAHAAPTH, KOraTo T€ BJA3AT B CHIA.

MCC 19 Jloxoau na naetn nuua (u3meHeHue):

ToBa u3menenme ce mpumara 3a BHoCKM OT HAaCTH WM TPETH JHMUA KbM I[UIAHOBE ¢ AeUHHPAHH N0XOMH.
H3menennero Bausa B cuna 3a ¢unancosara 2015 romuna. Tosa u3MeHeHme ¢ npueto ot EC. He ce ouaksa 10 na e
NPHIOKHMO 3a [IpyKecTBOTO.

KPMC®O 21 Hanosu

KPMC®O 21 Bauza B cuna 3a CHCTOBOAHH MEPHOIM 3amo4BalUM HAa WM cien | onu 2014r. KPMC®O 2] e
npuero ot EC. JlpyxkectBoTo He o4aksa, ye KPMC®DO 21 we uma chiiectseno BJIHAHHE BLPXY Obaemmre
(unancoBu oTueTn.

IMonoGpenus kM MCPO 2011-2013

B nonobpennsra kbm MC®O 2011-2013 CMC u3naBa usmeHeHns KbMm 4eTpn ctanaapra (MC®O | IMpunarane
3a mbpBH 0bT HAa MCDO, MC®O 3 Busnec komOuHauwmn, MC®O 13 Ouenssane Ha CnpaseuinBa croitHoct, MCC
40 MHBECTHLHOHHH MMOTH), KOMTO BIM3aT B CHia 3a (uuancosara 2015 roauua. ApyxectBoto € B mpouec Ha
OLCHABaHE Ha eeKTa Ha Te3N U3MEHeHMUs BBLPXY (pMHAHCOBHTE OTHYETH, [MonoGpennsra kbm MCDO 2011-2013 ca
npuetH ot EC.

IMonoGpenns kbm MCDO 2010-2012

B nonoGpennara kb MCDO 2010-2012 CMCC wu3nasa H3MEHCHHA KbM cefieM ctanmapta (MCDOO 2 IMnamane
Ha Ga3ata Ha akuuu, MC®O 3 Busnec KoMOuHauuu, MC®O 8§ Onepatusuu cermentn, MOCO 13 OuensBane Ha
Crpasejinsa croitHoct, MCC 16 HmotH, Mawmun w Cbopbxkenns, MCC 24 Cebpsann mmua, MCC 38
Hematepuanun axtusm), kourto simsar s cuna 3a ¢uuaxcosara 2015 roamua. ZlpyxecTBOTO € B npouec Ha
OLCHABAHE Ha e()eKTa HA TE3M HU3MEHEHMS BbPXY (pUHAHCOBHTE OTHETH. [TonoGpenuara kem MCDO 2010-2012 ca
npuety ot EC.

Cranpapru n passicuenust, usaagenn or CMCC, kouTo oue e ca npuern ot EC:

MC®O 9 ®unancosu Huctpymentn

HoBust craunapr Bausa B cuna 3a CHETOBOZHH NEPHO/HN 3aM04BALIN HA WM chen | Axyapu 2018r. IpyxkectBoTo €
B IpoLieC Ha OLeHsABaHe Ha epeKTa Ha TO3H CTaHAapT BbPXY (PHHAHCOBOTO CHCTOAHME MITH unancosus pesynrar.
MC®O 14 Perynaropuu OTCPOYEHH CMETKH

Hosuat crauaapr Bnusa 8 cuna 3a CHCTOBOAHHM NEPHOAM 3aN0MBALUM HA WK cien | anyapu 2016r. IpyxectsoTo e
B MpOLEC Ha OLEHABAHE Ha e(heKTa HA TO3N CTaHAApT BbPXY (PHHAHCOBUTE OTYETH.

MC®O 15 Ipuxoan or AOTOBOPH C KIIHEHTH

Hosuat crannapr snmsa 8 cuna 3a CYCTOBOIHHM NEPHOAM 3aN0YBaLIM HA WK chex | anyapu 2017r. JIpyxkectBoTo e
B IPOLIEC HA OLICHABaHE Ha eheKTa Ha TO3M CTaHAAPT BbPXY (PMHAHCOBHTE OTYETH.

H3menenns kem MCOO 10, MCOO 12 u MCC 27: Husectumonnu NPEANpUATHA — NPHIOKEHHE Ha
M3KIIOYEHHETO 3a KOHCONMMAALMS

Tesn usmenenns snusar B cuna 3a CHCTOBOAHM NEPHO/IN 3aN0YBALLMN HA WK cex | anyapu 2016r. IpyxectBoTo e
B IPOLIEC HA OLCHABAHE Ha e(DEKTA HA Te3H HIMEHEeHHS BBPXY (PMHAHCOBHTE OTYETH.

MCC 1 pencrassne Ha punancosu otyern (m3menenne): MunumaTusa 3a onosectssane

Te3n uamenenus pnmsar 8 cuna 3a CHETOBOIHH NEPHOAH 3aN0YBALLH Ha WK che | aHyapu 2016r. [lpyxkectBoTo €
B TIPOLIEC Ha OLEHABaHE HA e)eKTa Ha TOBA H3IMEHEeHHe BbpXY (pHHAHCOBUTE OTYeTH.
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Hamenenns kem MCOO 10 Konconuampann ¢unancosn orvern u MCC 28 Husectnumu s ACOLHHPAHH
MPEANIPUATHA M CbBMECTHH npeanpustus: IMpoxax6a min NPEXBBPIAHE HA AKTHBH MEXKY HHBECTHTOP H HEroBoO
4COLHMHPAHO M CbBMECTHO JIPYKECTBO

Tesu usmenenns ce ouaksa na Biszar B CHIIa 32 CYETOBOJIHH NMEPHOIN 3aNOYBAIH HA MK cex | AHyapu 2016r.
JlpyecTBOTO € B npoLiec Ha oLeHABaHe Ha edexra Ha TOBa M3MEHeHHe BBPXY UHAHCOBHTE OTYeTH.

Hamenenns kum MCC 27 Huausnnyanuu ¢uuancosn orvery: Meron Ha coberBenns kanutan B HHIHBHIYAJIHU
(unancoBu oTueTn.

Te3sn usmenenus samsar 8 cuna 3a CYETOBOAHM NEPHO/M 3aNOYBALLM HA WM caex | anyapu 2016r. IpyxecTBoTo e
B MpoLiec Ha oLeHABaHE Ha e()eKTa HA Te3H H3MEHeHHs BBbPXY (PMHAHCOBHTE OTHETH.

Hamenenns kbm MCC 16 MmoTu, Matmmsn u cvopwkenns u MCC 41 3emenenue: [nomonaiinu pacteHus

Te3sn usmenenus Bnusar B cuna 3a CHCTOBO/IHH MEPHO/H 3aMOYBALIM Ha WM ciex | anyapu 2016r. [IpyxecTBoTo e
B lpouec Ha oueHABaHEe Ha e()eKTa HA Te3H H3MEHeHHs BbPXY (pHHAHCOBHTE OTYeTH.

Hsmenenns kM MCC 16 Umotw, mawmmnu cvoprikenns u MCC 38 Hemarepuanuu aktusu: Msscussane na
AONMYCTHMHTE aMOPTH3ALMOHHH METOIH

Te3n usmenenus Bnusar B cuna 3a CHYCTOBOAHM NMEPHOAH 3aMOYBALLY HA WK ciex | Anyapu 2016r. IpyxectBoTo e
B Nporec Ha oLeHABAHE Ha e)eKTa HA Te3H U3MEHeHHS BBPXY (PHHAHCOBHTE OTYETH.

Hamenenns keM MC®O 11 Onopecrssane Ha JANI0BH y4acThs B Apyru npeanpustus: OTuntane Ha npuaoGuBaxe
Ha JIAJ10BE B CbBMECTHH HHOCTH

Te3u usmenenus Bausar B cuna 3a CUCTOBOAHM NEPHOAM 3aNOYBaILM HA MK e | anyapu 2016r. IpyxectBoTo e
B lIpoLIeC Ha OLCHABAHE HA e()eKTa HA Te3H M3IMEHeHHs BBPXY (PHHAHCOBHTE OTYETH.

IMonoGpenns kem MCPO 2012-2014

Tesu nonobpenns umar e(eKT BLpXy YeTHpH cranaapra: MC®O 5 Hetekyww aktusm, ABPKAaHM 3a npoaax6a u
MPEYCTAHOBEHH NEIHOCTH BBB BPB3KA C METOAHTE Ha ornucBade, MC®O 7 dunancosu HHCTPYMEHTH:

OMOBECTABAHETO HA HH(OpPMALIHS.
Te3u nonoGpenns samsar s cuna 3a CYCTOBOAHM NEPHO/H 3aNOYBALLM HA MIH cien | aHyapu 2016r. [IpyxkecTBoTo
€ B [IpoLeEC Ha OLEHABaHE Ha eeKTa Ha Te3u 1no100peHHs BbPXY GHHAHCOBHTE OTUETH.

(n) MC®O 13 OuensnBane na CrpaBeIHBa CTOIHOCT

JpyXkecTBOTO npunara KeM Beska Oanancosa nata MC®O 13 Ouensisane Ha crnpaBeanuBa CTOMHOCT Mo
OTHOWICHHE  HA (DMHAHCOBHTE WHCTPYMEHTH M He(DHHAHCOBHTE AKTMBM OLEHABAHH [10 Crnpase/uTuBaTa MM
CTOIHOCT.

Cnpaseanusa cToiiHOCT € ueHata, kKoSTO G Ouna nonyuena npu nponax6ata Ha eIMH akTHB HIIH IUlaTeHa npu
TMPEXBBPJIAHETO HA 3a1bJKEHHE NPH 00HYaiiHa caeka MEXKAY MasapHUTe yYaCTHHLIM KbM JaTaTa Ha OLEHKATa.
OuensBare Ha cnpaBeanuBata cTOMHOCT ce Oasupa Ha npeanonoxenuero, ue npoaaxbata Ha akTHBa MHaM
NPEXBBPIIAHETO HA 3a/1bIKEHHETO CE OChILECTBIBA:

* Ha ocHosuus nasap 3a akTusa win nacusa HIIH,

* Ilpu nunca 1a ocHosen na3ap, Ha Haii-01aronpUATHASA Nasap 3a aKTHBA WIH NaCHBa.

OcHOBHUAT nnn Hai-0NaronpuUATHUAT Masap crieasa aa Gbaar A0cTbNHM 3a [IpyxecTBoTO.

Cnpasenusara cToiiHocT Ha akTHBa WM nacusa C€ OLCHABA KAaTO Ce AOMyCKa, Y€ y4acTHHLMTE Ha nasapa Lie
H3MOM3BAT Ta3H CTOHHOCT NPH OLEHKATa HA aKTHBA WJN MachBa, U ye Te e AeficTBAT CHIMIACHO Haii-10Gpus
MKOHOMMYECKH HHTEpeC,

Cnpaseminsara croifHoct Ha He(HHAHCOBHTE aKTHBH ce OMpeae/isl KaTo ce B3eMe MpeaBHI CHOCOGHOCTTAa Ha
YHaCTHHUHTE J1a reHepHpaT HKOHOMHYECKH M0/I3H KaTO H3M0/3BaT aKTHBA WIH KaToO ro MpojajaT Ha Apyr nasapex
KOHTPAreHT, KOMTO Lie H3M0I3Ba aKTHBA M0 Hai-100pus 1 eexTHBeH HauuH.

JpyXecTBOTO npunara TexHUKH 3a OLEHKA, NOAXOAALIM NPH CHOTBETHHTE OGCTOATENICTBA, M 32 KOHTO ca HanuLe
AOCTATLYHO NAaHHM 33 OUEHKA HA ChpaBeMBaTa CTOHHOCT, KaTo MaKCHMM3HpA M3MOM3BAHETO Ha 0603pumMu
NapaMeTpH M CBEXKAa 10 MHHUMYM H3MOJI3BAHETO Ha Heo603pumMu mapamerpu.
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Bewuku aktusn u nacusm, 3a kouto ce H3M0/13Ba NPH OLICHKATa UM WJTH CE OMOBECTABA CrpaBe/uIBa CTOHHOCT, ce
ACIAT HA CIEIHNTE TPH HUBA Ha HepapXus Ha Gasata Ha XHIIOTE3UTE HA TEXHUKHUTE HA OLEHABAHE:

* Huso 1 — Korupanu (HeKopHrHpaHH) ueHH Ha aKTHBHM Na3apH 3a MACHTHYHN aKTHBH MM MACHBH

* HuBo 2 — Texuuku 3a OLCHKaA, NMpH KOMTO MapaMeTpuTe 3a OLEHKA Ha CrpaBe/uInBaTa CTOMHOCT MOrar aa
Obaar HaGmonasann NPAKO HJIH KOCBEHO

* HuBo 3 — Texuuku 3a OLCHKA, NMPH KOHTO MapameTpuTe 3a OLEHKA Ha CrpaBeIMBaTa CTOHHOCT He MOraT aa
ObaaT HabMOAABAHM NIPAKO MM KOCBEHO

Aa Ce NOTBbPAM, Ye POMEHHTE ca pasyMHH,
ApyxecTsoTo onpenens aktusuTe 1 NACHBHTE, 33 KOHTO C/le/iBa a GbAT HANPABEHH ONMOBECTABANNS BbB Bpb3Ka
CbC CrpaBe/UIMBaTa UM CTOMHOCT, Ha Ga3ata Ha TexHus XapaKTep, pUCKOBE H HHBOTO Ha HepapXus, B KOETO Te
ronazar, moco4eHo fno-rope.

4. Yupasnenne ua gpunancosns pHCcK

HpykecTBOTO HMa eKCo3HIMA KbM clieaHuTe PHCKOBE Bb3HHKBAILH OT yroTpeGaTa Ha (pHHAHCOBH HHCTPYMEHTH:
®  KpeIMTeH pHcK

®  JIMKBHIEH PHCK

®  [asapeH puck

®  OnepaTMBEH puCK.

(unancosus oryer.

PvkoBoncTBoTo HOCH OTFOBOPHOCTTA 3a YCTAaHOBABAHE M yNpaBieHWe Ha PHCKOBETE, ¢ KOMTO ce cOibekBa
ApyxectBoro. Tasu nonutuka YCTAHOBABA JIMMHMTH 32 MOEMaHe Ha PHCKOBE MO OTAENHH BUJIOBe, eduHupa
MPaBHJIA 32 KOHTPOII BHPXY PHCKOBETE M CHOTBETCTBHE C YCTaHOBEHHTE NUMHUTH. Tasu MONMTHKA MOMIEKH Ha
TIEPHONHYHA NPOBEPKA C UeN OTpa3sABaHe Ha HACTLIMIM H3MCHCHHS B NasapHUTe yCIOBHSA M B AeHHOCTTA Ha
HpyxectBoro.

(i) Kpeoumen puck
Kpenutnuar puck 3a [pyxkectsoto ce cheron OT PHCK OT (pMHaHcoBa 3ary6a B cuTyauns, MPH KOATO KJIHEHT Wi
CTpaHa 1Mo (PMHAHCOB MHCTPYMEHT He YCnee a M3NbIHK CBOMTE AOTOBOPHH 3aabiKeHHS. Kpeautuust puck
MPOM3THYA OCHOBHO OT B3€MaHHA OT KIHEHTH U HHBECTHLMH BbB (PHHAHCOBH HHCTPYMEHTH.

Bsemanus om knuenmu

Excriosuumara kM KPEANTEH PHCK € B pe3ynTar Ha HHAMBHIYalHHTE XapaKTePHCTHKH HAa OTACIHHTE KJTHEHTH.
Ta3u excnosuums chiio Taka Moske /1d 3aBHCH OT PUCK OT HeMJlalLaHe NpUCHLY 3a HHAYCTPHATA Wi 32 BBTPELIHUSA
nasap, Ha Koiito JlpyxectBoto onepupa. Ilpuxoaure ce PEATH3MPAT CaMO Ha BHTPELIHNA Nasap.

Kpemurthara nonurnka Ha HpyxecTBOTO npenBmkaa BCeKH HOB KJIHEHT J1a ce Mpoy4Ba 3a KpeAHTOCHOCOGHOCT
MpEel 1a ce npesiokaT CTaHAapTHHTe YCJIOBHSA HAa I0CTaBKa W MIallaHnd. AHaau3bT Ha HpyxecTBoTO BKMOUBA,
HO HE ce OrpanHnyaBa 10 BLHIIHK PETHHIH, KbIETO ca HaJIMYHH TaKUBA, H NPENOPbKU OT GAHKH B HAKOM cay4au.
JpyKecTBOTO ycTaHOBSBAa NuMHTH 3@ TOKYNKa OT BCEKH CBOM KJMEHT. Te3H JUMHTH ce nperjaexaar Ha
TpuMeceuHa Ga3a. KnuenTH, kouto He Morar Aid €€ BMECTAT B KPMTEPMHTE 3a KPeAHTOCHOCOGHOCT Mmorar aa
H3BBPLIBAT NOKYIKH CPeLly aBaHCOBO IiallaHe.

JpyxecTBoTO OTUMTA o0e3leHka, KoaTo TNPEACTaBAsABA OYaKBAHWTE 3aryGHM MO OTHOMICHHE Ha TbPrOBCKHTE M
ApYrH B3eMaHud W wuHBecTHUMH. OGe3lieHKaTa ce CBCTOM OCHOBHO OT KOMIOHEHT, KOHTO Ce OTHacs 3a
HHANBHAYATHO 3HAYMMH eKCITO3HLIMHI M KOJEeKTHBEH KOMIOHEHT 3a 3ary0a 3a rpynu cXoAHH aKTHBH 110 OTHOLIEHHE
Ha 3aryou, KouTo ca Bb3HUKHAJIH, HO BCE OLLE He ca naeHTHhuumupann. KonekTuHusT KOMIIOHEHT Ce onpejiens Ha
0a3a HCTOpHYECKH aHHH 3a MUIALAHUATA 110 CXOAHH (HHAHCOBH aKTHBH.
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Tapanyuu
INonutnkara Ha Jlpyskectsoro e na AaBa (pMHAHCOBH rapaHLMK Ciyxew 3a obe3neyasare Ha GbaeIUH NAAmAHMS
KbM Z0CTaBYMLM Ha cTOKH. (Busk Geneskka 21)

(i) JTuxeuoen puck

JlukBUICH pHCK BB3HMKBa NpH nonozkewue, ue Jlpy:KecTBOTO He M3ITbAHM CBOMTE 3a1bJIKEHHsA KOraTo Te CTaHAT
W3UCKyeMn.  JlpyxecTBoTO npunara MOAXO0, KOHTO Ja OCHrypH HeoGXOAMMHA NHKBHIEH pecype, 3a ma ce
NOCPEIIHAT HACTBIMWINTE 3abIKEHUS fpH HOPMAlHH WIH M3BBHPEAHH YCNOBHA, O3 na ce peanuzupar
HEMPHEMJIHBH 3ary0H UM J1a ce yBpean penyrauusra Ha J{pyxkecTBoTo.

HpyxectBoTo npasu (uHakcoso MIaHHpaHe, ¢ KOeTO Ja MOCpellHe M3MIALAHETO Ha Pa3XOAM M TeKyLHTe CH
SAABIDKCHHA Ha MeCeuHa, TPUMECeYHa M TroAMIIHA 6a3a, BKMOUHTENHO o6ciykBaHeTo Ha (MHAHCOBUTE
3anbiokerus. ToBa nnanupane M3KMOYBa MOTEHIMANHHS eexT Ha H3BLHpeaHU obcToATesncTBa, KOHTO He MoraT
Aa Ce NPeABUIAT NMPH HOPMAITHU YCIOBHS. ApyKecTBOTO ChLIO Taka HMa CKITIOYeHH AOrOBOPH 3a KpeInTHpaHe ¢
Buarapcku ¢punancosn HHCTHTYLHH,

(iii) Maszapen puck

IMasapen puck e pucksr MpH NpOMAHA HAa Na3apHUTE LIEHH, KATO KypC Ha uyKaecTpaHHa BaiayTa, JTHXBEHH
MPOLEHTH HIH LUEHH HA KaNHTAIOBH MHCTPYMEHTH, IOXOZBT Ha APYKECTBOTO MIIM CTOMHOCTTA HA HEroBHTE
HHBECTHUMM Na Gbaar 3acernaty. Llenta Ha YNPABNCHHETO Ha Ma3apHUs PHCK € Ja ynpasissa M KOHTpOHpa
CKCNIO3HLMATA HA NA3aPEH PHCK B NPHEMJIHBH TPAHHLH KaToO Ce ONTHMH3HPA BH3BPBIIAEMOCTTA.

Banymen puck

Karo usno, Jipyxkectsoro He e usnoxeno na 3HAYMTEJICH BaJyTeH PUCK Thil KaTo:

® TOKYNKHTE Ha OCHOBHHTE CTOKH M MatepHai, ¢ KouTo JlpykecTBOTO ThpryBa uiu Bjara s NPOHM3BO/ICTBOTO,
C€a ICHOMHHHPAHH B JIeBa HIIH €BPO;

® NpOAAKOHTE Ha BBHIUEH Ma3ap Chlo ca JNEHOMHHHPAHH B NI€Ba.

Jluxeen puck

JpyxkecTBOTO ynpasnsBa cBos nuxBeH PHCK, KaTO ce CTpeMH Ja JOrOBOPH JHXBHTE IO KpeANTHTE aa ca
obebpsann ¢ EURIBOR, a nuxsure mno NPEIOCTaBeHUTE 3aeMH Ja ObaaT ¢ ¢ukcupana nuxaa, MoKpHBaua
NNALAHUATA N0 NMONYyYEHHTE TAKHBA.

(i) Onepamugen puck

Oneparusen e pHckbT OT npeku um HHAUPEKTHH 3ary0H, Kouto JIpyKecTBOTO MOKe Aa MoHece BLE BPb3Ka CbC
CBOHTE MpOLECH, NEPCOHAN, TeXHOJOIMH W HH(PACTPYKTYpPa, a CBIIO M OT BLHIHH (akTopu paznmunm or
KPEAMTHUTE, NasapHHTe M JHKBHIHMTE PHCKOBE, KaTo HANpHMEpP NpaBHH M pPErylaTOPHH HM3HCKBAHMA M
o0wWoNpHeTH NPUHIMIHK 3a kOpnopaTHBHO BozeHe. OnepaTHBHM PHCKOBE BB3HHKBAT OT BCHYKH AeHHOCTH Ha
ApyxectBoTo. PaspaGorsaneto u BBBEKAAHETO HA KOHTPOJIH, KOHTO MHHUMU3HPAT ONEpaTHBHHA PHCK ca
OCHOBHA OTFOBOPHOCT Ha PLKOBOACTBOTO HA BCAKO (yHKUHOHANHO HUBO Ha Hpyxectsoto. Tasn oTroBopHocT e
NoAKpernieHa T oGuiTe npasiuna Ha JIpykecTBOTO Mo OTHOLIEHHe Ha:

® MHsucksanns 3a noaxomsumo PAsnpene/ieHne Ha MTbXKHOCTHTE, BKAIOYHTENHO HE3aBHCHMO o1100psBaHe Ha
TPaH3aKLUMHUTE

H3ucksanns 3a nposepka u NpocieasBane Ha TpaH3aKLMHTE

Cnassaue Ha perynatopunre u ApYTH NpaBHU H3HCKBAHUS

JlokymeHTHpaHe Ha KOHTpoHTE H npoueaypure

M3ucksanns 3a nepuoanuno MpEriekaHe Ha ONepaTHBHUTE PHCKOBE M aZeKBATHOCTTA Ha KOHTpOJHTE,
BLBCICHH CNIPAMO HACHTH(HUUMPaHUTE pHCKOBe

H3ucksanus 3a noxknansaue na ONEpaTHBHHUTE 3aryGu U NPe/UI0XKEHHS 33 KOPEKTHBHH NeHCTBHS
PaspaGorsane Ha nianose 3a Gencreus

OGyueHnus u pa3suTHe Ha nepcoxana

Etiunn u pupmenn CTaHaapTH

OrpannyaBaHe Ha pHCKOBeTe, BKIIOYHTENHO CKIIOYBAHE HA 3aCTPAXOBKH, KOraTo TOBA € e(eKTHBHO



