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Certiind pooording
EN 190 9001:2000

HOKJIA
HA HE3ABMCHUMHATE OAUTOPH

J0 AKIITUOHEPHUTE
HA “OY JOKM TEX” AJl

OKJIAX BHPXY (MMHAHCOBHA OTYCT

Hye m3sbpomaxme OUT Ha IPANOKESHHA ¢rHaHCOB OTIET HA KOMIIAHUATA “Qy XN
TEX” AJl, BRJIOYBAIN CTIPABKA 32 JMHAHCOBOTO CHLCTOAHAC KbM 31 pexemnpn 2010 T.
J OTYET 32 BCLOGXBATHHA OXOJI, OTUET 32 MPOMEHATE B COOCTBEHESA KamATal, OTHET
32 IapEMHUTE NOTOMM 32 FOMHATA, 3ABEPIIBAMA HA Tasy AATa, KAKTO K oGoBmenoTo
ONOBECTABAHE HA CHIICCTBCHHTE CYETOBONHM NONATHKA K JPYTATE MOACHATEIHH
TIPHIOYKEHMS.

Omzo80pHOCH! HA PLKOBOOCMBOMO 34 Qunaricogusn omyem

OTroBOPHOCTTA 33 M3TOTBAHETO M JOCTOBEPHOTO HPECTABSIHE Ha TO3H (huHaHCOB
OTHET, B CHOTRETCTBHE ¢ MeXIyHapoAHATE CTAHAPTH 32 {uRaHCOBO OTHHTAHE, 1 32
yaKaBa CHUCTeMa 3a BHIPSNIEH KOHTpOJ, KAKBATO PHKOBOICTBOTO ONPENCIH KaTo
HeoGXOEMA 32 H3TOTBAHETO Ha (EHAHCOB OTHET, KOATO fia HE CHALPXA CHINCCTBEHA
OTKTOHEHMs, HE3ABACKMO JANK Te e NRDKAT Ha H3MaMa WM Ipelxa, € Ha
PBKOBOACTBOTO.

OmzogopHocIn HA 00UMOpa

Hamata OTTOBOPHOCT CE CBEXNa JI0 W3passBane HA ONWTOPCKO MHCHMC BBpPXY TO3H
QUHAHCOB OTHET, OCHOBABANO C HA M3BHPMICHMA OT Hac omut. Hamuar omut Ge
npoBefieH B ChOTBETCTBEE C MexmyHapoJHHTE OOWTOPCKA CTAaHAapTH. Te3u
CTAMJAPTA HayaraT CUA3BaHE HA E€THYHATE W3WCKBAHAL, KAKTO H ofuTHET Aa 6Bae
MIAHUpAH ¥ OpOBENIEH TaKa, U¢ HHE Za ce yOermun B pasyma CTeNeH Ha CHTYpHOCT
JOKOJKO (PHHAHCOBUST OTYET HE CHABPKA CHIIECTBCHN  OTKIOHCHHA.

OmMTHT BKMOYBA H3MBIHEHHETO Ha NpOUEAYPH C LEMN HONydaBane Ha ONETOPCKH
JTOKA3ATEJICTHA OTHOCHO CYMHATE ¥ OIOBECTABAHMATA, IPEACTABSHE BHB (prHaBECOBHA
oruer. V3GpanmTe. NpoNeAypy 3aBECAT OT NpeHeHKaTa Ha OJAIOpa, BKIIOTATEIHO
ONEHKATA Hi PHCKOBETE OT CHIIECTBCHH  OTKJIOHCHHA BLB dunancosus OTYET,
HE3aBMCHMO JATH Te Ce ABIDKAT HA M3MaMa WM Ha rpemka. IIpu MsBLpUIBANETO HA
Te3M OLEHKH HA PHECKA OAMTOPST B3€Ma [I0] BHMMAHWE CHCTCMATd 3a BBTPEICH
KOHTpOJ, CBbP3aHA C M3TOTBAHETO H JOCTOBEPHOTO NMPEACTABIAHE Ha (HMHAHCOBHA
0THeT OT CTPaHa Ha NPEAUPHATHETO, 32 12 pa3paGoT# OAATOPCKA NPONEAYPH, KOATO
ca [IOJXOMSMIA IPH Te3H OGCTOATENCTBA, HO HE C I/ M3pa3frate Ha MHEHHC OTHOCHO
eeKTMRHOCITA HA CHCTEMATa 32 BLIPEMEH KOHTPON Ha npempustaeTo OmHATHT
CBIIIO TAKA BUTIONBA ONEHKA HA YMECTHOCTTA HA NPAJIATAHUTE CHETOBOAHM HOJIATHKA
¥ payMHOCTTE Ha NPUONESHTCNHUTE CICTOBOJAHM ONCHKM, HAPaBeHA OT

PHKOBOZICTBOTO, KAKTO 1 OLieHKa Ha IIOCTROTO NPEACTARIHE BED {uHancoBus OTIET.
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Furk  BX

Bulgarian Experts

CumuraMe, 9 H3BLPIICEAAT OT HAC OMWT MPEAOCTABA AOCTATHIHA M IOAXOAAIIA Oasa
3a M3Pa3eHOTO OT HAC OJUTOPCKO MHEHHUE. -

Mnuenue

B pesynTar Ha TOBa, YAOCTOBEpsABaMe, 9e TO Hame mHeHEEe (HHAHCOBHA OTHET
IIpECTABA AOCTOBEPHO, BbB BCHIKM CHLICCTBEHH aCIeKTH, ¢aHancoBOTO CHCTOSHAE
ra koMIaHusTa “ OV JDKM TEX” Al xem 31 aexemspr 2010 r., XaxTo 1 32 HelHATE
dunancopu pesynraTH OT felHOCTTa M 3a MapAYHEATE IIOTOMM 3a roavHaTta,
3aBLPHIBAINA TOTABA, B CBOTBETCTBAE ¢ MEXIYHAPONHUTE CTAHAAPTH 32 ¢$mHaACcOBO
OTYHTAHE.

Joxnad evpxy Opyeu 3aKOH08U USUCKBAHUA

CuracHO E3ucKBapdara Ha wi38, and or 3akora 3a CYETOBOACTBOTO, HHC
W3pa3sBaME W MHEHHE OTHOCHO ['ofuIlHAsA JOKTAK 32 neitgocTTa. Hrie H3phpIIAXMe
Hperici Ha TOXUIIHAYSA HEKOHCONMAMpaH JOKan 3a netocTTa 33 2010 r., H3IroTBEH
or pbkoBozciBoTo Ha “OY JDKU TEX™ All. Togmmuans JOKNAA 3a ACHHOCTTA €
paspaGoTeH B CHLOTBETCTBAE C H3ACKBaHWATA HA uyn,33, an.l m 2 or 3akoHa 3a
CHETOBOACTBOTO. OTTOBOPHOCTTA 32 H3TOTBSHETO HA TO3M JAOKIAJ ¢ HOCH OT
PrxoBozaCTBOTO.

[lo mame MBeHHWe HEKOHCONMAWpanata (¢uHAaHCOBa HE(oOpMaumd, NpeICTABCHA B
FOMMINEMA HOKNAN HA PHKOBONCTBOTO 3a XeffHocrra, 3a 2010 r., CHOTBEICTBA BEB
BCHYKH CHINECTBEHW AcleKTH Ha (uHancopata ¥H(OpMauus, KOATO ce ChABPXA B
FONMINHAA HEKOHCONMAMpaH (GUHAHCOB OTUET 3A CHINHSA OTICTEH NCPHOA.

COIl ,,EBPOOJIUT Bu Exc” OO0/
Ynpasaren:

H3ABEJIA JOKAJTB30BA

Permcrpupay OAUTOD, OTTOBOPEH 32 OiNTA:

W3ABEJIA JDKAJTH30BA

07 oo 2011 ronuma
I'p. Copnn, boiarapas
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Aoknad 3a deiinocmma u Gunarcos omyem 3a 20duHama 3asvpwisauia Kbm 31.12.2010

JIOKJIAJX 3A AEHHOCTTA
3a ropmnara, npakaoisama ga 31 gexemspu 2010 r.

[TPHUET C IIPOTOKOJN Mo ....... L0 ) S 2011 r. HA ITPEACTABJIABAIIUTE

HACTOSILMSAT NOKJIAJ 3A TEMHOCTTA E M3TOTBEH B ChOTBETCTBUE C
PA3IIOPEZIBUTE HA YJ1. 33 OT 3AKOHA 3A CYUETOBOJCTBOTO Y M3UCKBAHUSATA
HA TBPTOBCKUS 3AKOH

P1K0BO/ICTBOTO NpeicTaRs CBOA NONUINEH XOKNIAX A NOAUINERAS (pUHAHCOB OTdeT KbM 31 AeKkeMBpH
2010 r., B3roTBER B CHOTBETCTBAC MEKAYHAPOAHUTE CTAHAAPTA 32 (UHAHCOBO OTUHTAHE, IPUCTH
oT EBponeiicxus cbio3. Tosn drrancos orzet ¢ omutupan o1 EBPOOUT Bu Exc OO/,

CrpykTypa Ha OCHOBHHS KANMTAN
AKIMOHEpHUAT KanuTan Ha JIpyXecTBoTo oTpa3sBa HOMMHANHATA CTOMHOCT Ha €MHUTHpAHUTE
armwH, pasnpexe:leH B 500 6pos ¢ romunaan 100 nepa Beska,

Axnuonepn Yuaacrue Bpoii axumn (Homananaa
cToiiHoeT (XHI. JIB.)
Ogsepras Xonauer AJ{ 33% 165 16,5
Jleonnp Ilepepozumxos 33% 165 | 16,5
Heiincou Jlumntng 33% 165 16,5
I'eprana Croiigena 1% 5 0,5

K®Mm 31 pexemepi 2010r. e Brecen 25% ot 3anucanms kamaran Ha JIpyxecTBoTo.

CTOHNAHCKH [IEJH 3A 2011 TOAHHA

PEKOBOICTBOTO CH € MOCTABHNO CJICAHITE OCHOBHH IENH, KOUTO Aa ObjaT mocThreard npes 2011
L.

- aa ocHrypH cliocobrocTra Ha JIpyRecTBOTO Ha OpOXL/DKA AeHHOCTTa CH Karo JeHCTBamo
npeAnpasTHe

- yRenMuaBaHe HAa AKTUBHTE W YIpamieHHe Ha HRJIMYHATE 4pe3 B3eMane Ha Haii-zo0pure
MHBECTHIMOHHY PElICHNs IPH Claspane Ha 3aKOHOBETE OrpaHAdeHRs ¥ HIVCKBAHAA.

YIIPARJIIEHVIE .
Crraacno aejicteamua Trnprosekn 3akon B Beirapas, ksM 31 aexemspz 2010 1, Oy [ixu Tex AJ]
€ AKEOHEPHO APYXECTBO ¢ CAHOCTENeHHA CUCTeMa Ha YIIpaBIICHHE.

KuM 31 pexemspi 2010 r., CERETET HA MPEKTOPHTE CE CHCTOH OT CHEIHKUTE WIEROBE:
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Aoxnad 3a delivocmma u Gurarcoe omyem 3a 20durama 3asbpwsawia kvm 31,12.2010

1. Nleonmn INeperozunkos - Ilpeacenaren

2. Cepreii Kazanues — 3aM. npeacenaren

3. I'eprana Croiiiena - YUnen

Hamnnanrenen J(apextop na Jlpyxecreoro ksM 31.12.2010 . e Feprana Croiiuena.
Hauauapane u ocBoGo:x1aBaHe HA “WICHOBETE HA YIPABMTEIHATE opramn Ha JIpyxecTBOTO
Unenosere Ha Ci.BeTa Ha qupeKTOpHTE ce M3bmpar oT O6moTo cripaure Ha aknUoRepHTE Ha “Oy
Jxu Tex” All, xato BceKn e[H OT TAX MOXe Aa Gpae oceobozeH or O6moTo crOpanne Mo BCAKO
Bpeme. Unenose ma Chpera Ha JMPEKTOpHTE MOrar jAa Obaar aeecmocoOHE (u3muecka mmd
ropuaEdecKy jmia. Te 3aeMaT ATBKHOCTTA CH AOKATO TEXHATE NPAaBONPACMHNIM ObAAT H3Gpany
¥ BIHCAHU B THPIOBCKUSA PETHCTHP.

UnenoseTe Ha (LBSTATE WMMAT €AHAKBH IIPaBa B 3aXbIDKCHUA., HE3ABUCHMO OT BLTPENIHOTO

pasnpeneNcHue Fa GYHKUUNTE MEKIY THX.

Yuacrae Ha wienoBeTe Ha C/I B THProBekn ApyxKecTBa

Unenorere ma CJ] He ydacTBaT KatO HEOrPaHHYEHO OITTOBOPEH CHAPYXHHK B THPIOBCKM
apyxectBa. Haror oT Tx nprTexasar nosede oT 25 Ha CTO OT KalINTANA HA APYTH APYKECTBA U
YJacTBaT B YNPapICHUETO HA XPYTH JPYHKECTBA KATO M3MLIHUTENHE JUPEKTOPH, MPOKYPUCTH,
yIpaBHUTENH Wi WICHOBE HA CHBETH, & HMEHHO:

1. Jleonnn [lepero3anKoB OpATEKABA IOBEYE OT 25 HA CTO OT KANHTANA HA CICAHKTE APYKeCTBa:
* 3A0 EKOM-M, Pycka denepauns
* 3A0 EKOM-M, Pycka Mdenepanun

H HE Y4acTsa B VIIPABJICHUETO HAa NPYTH JPYXECTBA M KOONEPAHWHA Karo IPOKYDHCT, YIpaBUTEN
EUIM 9IEH HA CHBCT.

2. Cepreit KaszaniieB He npuTexapa OBEYE OT 25 HA CTO OT KAUMTANA HA THPTOBCKH APYKECTBA M
yHJacTBa B YHPaB/ICHMETO Ha APYTH APYXeCTBAa H KOONEpAalHM KaTo IPOKYPHCT, YIPAaBHTE) HIH
WieH Ha ChBET, 2 UMEHHO:

» Eenepropecypc EOOJ[

* Pycreoxom BI" AJT

3. I'eprana CroifuyeBa He mpuTexaBa NOBEYe OT 25 Ha CTO OT KAMHUTAN HA THPTOBCKH JPYXeCTBA.
¥YBacTBa B ynpaBileHHETO HA APYTH ApPYKeCTBA M KOOUEpAUHMH KATO NPOKYPHCT, yNPaBATEN HIA
YICH Ha CHBET, 4 YUMEHHO:

10 Bu Aii I0psn A

Bh3narpaxaeEps Ha ICHOBETE HA CHBETHATE
Hpe3 2010 r. unenorere Ha CJI He ca NONy4YaBalw BBE3HATPAKACHHA 3a AcHHOCTTa MM KaTo
TaKMBa.

Jorosopn, ckmovenn mexay JApy:xecrsoro u wienosere ua CJl

IIpes 2010r. pama ckmoueHu aoroopu Mexay Oy Jixm Tex AJl m =ineHoBeTe Ha ChBETA M
CBBP3ARATE C THAX JIALA, KOATO Ca M3BLH ofnuaiinara aefirocT Ha JIpy/ReCTBOTO MM CHIIECTBEHO
Ce OTKJIOHSBAT 01 Na3apHATE YCJIOBAA.
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OTroBopHOCTH HA PLKOBOACTBOTO

Cnopen 6BITapcKoTO 3aKOHOATENCTBO, PHKOBOACTEOTO CJICBA A M3TOTBR (PMHAHCOB OTYET 3a
BCAKA (unancosa roauna, KOMTO /12 1aBa BAPHA B 9Y€CTHA NPEACTARA 33 (PHHAHCOBOTO CHCTOSHIE
Ha JIpy®ecTBOTC KbM Kpas HAa TOJMHATA, (PUHAHCOBO My IpENCTABAHE M NAPHYHYM My NOTOLH.
PBKOBOACTBOTO HOTBBEPXNABA, Y€ € OPHJATATIO HOCHCHOBATENHO AJCKBATHH CYETOBOIHH
UONATHKA NpH U3rOTBAHETO HA roaumiaus ¢uHaHcoB oT4eT XM 31 aekemspm 2010 . u e
HANpaBAjIO pa3syMHH B NPEAA3IHBA IPELICHKH, NPESANOIOKEHAA B IPAGIM3NTEIHN ONEHKH.
PEKOBOACTBOTO CHIMO HOTBEPX/AABA, Y€ C€ € NPHEALPXKANO KbM AcHCTBAIATE CUCTOBOXHH
CTAHAAPTH, KaTO (UHAHCOBAAT OTUET € H3rOTBEH Ha NPHUHIIUIA HA AHCTRAIIOTO APYRECTEO.
PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 HpPAaBWIHOTO BOJEHE HA CUETOBOJHATE PETHCTPH, 3a
lienechoGPa3HOT) yNpaBieHHe Ha aKTHBHTE H 3a NpeAUpHeMaHeTO Ha HEOOXONHUMHATE MEpKH 3a

u30srsane U paskpHBaHE HA CBEHTYANHN 3/0yIOTPeOH 1 IPyTy HEpeHOCTH.

Kparbx nperien na cocrosnnero na nasapa

CeetoBraTa rmobanna Kpasa, 3a009HaNA B ome cpeara Ha 2007r., NpoAk/pKaBama | Ipe3 nsuiara
2010r. HemMuHyeMO OKa3a OTpaeHME Ha masapa M B Bnirapms. Ipes 2010r. mxoHOMMKaTA B
bsarapus Geme crmuHO 3aBuCHMA OT CHCTOSHMETO Ha (JHHAHCHpAIIATE MHCTUTYUMM M TAXHATA
KpeAuTHa MOJIATIIKA,

Puckone
OcHOBHATE pHCKOBE M HECHTYPHOCTH, IIPSX KOMTO € H3NPaBeHO JPYKECTBOTO C2 PHCKOBE,
THIIHY 33 CEKTUPA, B KOUTO TO JeHCTBA, KAKTO B OOIA PHCKOBE, THIMIYHM 34 BCHIKH CTONAHCKH

CyOexTH B cTpanaTa.

JeitnocTTa Ha APYKECTBOTO € MIMOKEHA Ha Peauia PUHARCOBA PACKOBE, B TOBA YHACIIO HA eheKTa
OT NpOMAHA HA BAJYTHATE KYPCOBE, IMXBCHHTE UPOLCHTH, KPE/WMTCH M MMKBHACH puck Llenure
Ha Oy [Dxu Tex AJ] npu ynpaeicHEe Ha KallUTaJla ca A4 3aUIMTAT APYXECTBOTO Aa IPOXhIDKH
Karo JefCTBAIIO NpeAlpASTAE ¢ LEN AOXOMHOCT 32 aKIMOHEPATE H IOMTHPXAHE Ha ONTHMANHA
KanuTaloBa CTPYKTYpA, 3a Ja ce HaMalld LEHaTa Ha KanuTaa.

CnieOnn nena 1 AJMHERCTPATEBEN NPOA3BOACTBA

Oy lxu Tex A/ mama BHCSNM CchACOHM, AAMUHUCTPATEBHN WIH apOHTPAKHA IPOH3BOJCTEA,
Kacaemy 3aXb/DKCHAA MMM B3eMaHM B pa3Mep Haif-mManko 10 Ba cro oT coOCTBEHRA KanuTAl HA
JpyxecrtBOTO.

Cuninman caex narara aa 6ananca
He ca macTenunm cpOutms cien garara Ha M3roTBSHE Ha (MHAHCOBMS OTHET, KOMTO OmxXa

pednexrapam /ry € KECTBOTO LIPE3 CICABAINUA OTYETEH EPHOL.

®enpyapu 2011 r.
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IF'OINIIEH ®HHAHCOB OTYET
1. O6ma unpopmanusn

Haumenosanue na dpyxcecmeomo: Oy Iocu Tex A0
Coveem na Jupexmopume: I'epeana Cmoiinesa

Cepzeii Kasanyes

Jeonuo Iepesozuuxos
Hsmvanumenen oupexmop: Cepeeii Bauecnagosuy Kaszanyea
Cuvcmasumen: Mapzapuma Joitueea
IOpucmu: Hpuna Ifaxosa
Hvpcasa na pezucmpayun na dpyscecneomo: Pburzapun
Ceoanuwse u adpec na pezucmpanun: Cogpus, yi. Qunun Kymes Ne5

Obcnynceauqu 6anxu: OBB, xe. Xnadunuxa

GUAAHCOBANT 0THUET ¢ AAAABHAYAIEH OTIUET HA APYKECTBOTO.

Hpeomem na deiinocm: npou3gOOCMBO U NMTLP2OBUR HA EHEPIUR OM ANMEPHAMUGHY
EHePZOUIMOHUYY, pa3patomeane Ha HOBU eHePIZULHY IMEXHOR0ZUN U MeXHW1ecKu
cpeocmaa 3a 006ua, HPOU3BOOCMBO U NPEHOC HA eHepuwst U Op.

Hama na dunancoeun omuem: 31.12.2010 r.

Texyw nepuoo: ropmmara 3anousama Ba 01,01,.2010 r. u 3apspmsama \a 31.12.2010 ©.

Ilpeoxoden nepuod: ropanara 3ancusama Ha 01.01.2009 r. = 3asspmpBama na 31.12.2009 r.

Opean 00obpun omuema 3a nybnuxysane: ChBeT HA HUPEKTOPHTE, 9pe3 PelIcHHE BIMCAHO B
npotokon Ne . ..... OTJATA « « v venvvnsnasnsntossnsnovssnoase
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Crpykrypa na xanarana

Oy Jlxu Tex A/l e axmmmonepao APYXECTBO, PETHCTPAPAHO B ATeHIM [0 BIMCBAHIATA C
Ne 20081105122847/05.11.2008 .

Axunonepu / Coapyxaum Hsnoso yaactue | Bpoit axnpn| HomMunanaa crofiHocT
(Q@n. ns.)

Ogepras Xommaar AJ] 33,00% 165 16,5

Heiincrn Jlumutag 33,00% 165 16,5

Jleonuy Iepeso3umion 33,00% 165 16,5

I'eprana Croiiuena 1,00% 5 0,5

Bewuro 100. 00% 50000 50

IL. Ba3a 3a n3roreane ra duHARCOBHTE OTUETH N NMPHJIOKEHN CLINECCTBEHN CIETOBORHN
HOJRTHKH
1. Baia 3a uzzomenne
Dunancogunm omuem e U320MBEH CLIGCHO UIUCKBAHUAMA HG Guneapcrkomo cuemogodno
3aKOKOOAMENCME? 6 HAYUOHANRAMA BATYMA HA Penybnuxa Bvazapun - Genzapcxu nee.

Or 1 smyapn 1999 ronusa GrirapekusT nes e ¢ ¢uxcapan xype koM eBpoto: 1. 95583 nepa 3a 1
€Bpo.

Tounocmma na cymume npedcmaseni eve Qunarcosun omuem e xunndu Gunzapcxu aeea.

HacrosmuaT ¢upancoB oTueT € H3roTBER B CHOTBETCTBHE C A3NCKBAaHKATA Ha Mexnyraponan
cTaEnapty 3a ¢umancosu oruern (MCDO), upmetz or Kommcusra na Enponelickus ¢5l03.
QUHAHCOBMAT OTYET € H3TOTBEH M B CHLOTBETCTBHE C M3ACKBAHESTA HA Mexnayuapogaate
CTaHAAPTH 3a (AHAHCOBA OTICTHOCT, MyONMKYBaHM OT Mexaynaponaas ChBET O CIETOBOTHH
cranaapru. Bemuxku Mexnynapoanu cranmapTd 3a (MHAHCOBH OTUeTH ca nyOimKyBaAm OT
Mexnynaponsus chBeT IO cHETORONHM CTaHAApPTH, B CHSA 32 IICPHOJAA HA H3TOTBAHE HA TE3N
KOHCONMIMpPAHR (DMHAHCOBE OTHCTH, Ca MpueTE OT Esponelickust cpios qpe3 nponenypa 3a
onoGpenwe, ycranosena ot Komucusra Ha Esponeiickns chioa.

2, H3nenenue 3a cvomsememeie
JlpymecTBOTO BO,M CBOETO TEKYmIO CHYETOBOACTBO M M3IOTES ¢vmancosuTe cm oTveTn B
CBLOTBETCTBHE C MexAyHapOHITE CTAHAAPTH 3a (JMHAHCOBA OTYETHOCT (MCDO0).
Ilpn msrotegneTo Ha QuRancoBATe oTIeTH KEBM 31 aexeMBpr 2010 r. e cnaseH npeEHIuNAR Ha
Apena3iBOCTTA IPK OLCHKATA HA AKTABUTE, [IACABUTE, IPAXOIUTE | Pa3XOMHTE.
QHAHAHCOBHATE OTUETE €A HM3TOTBCHM Ha OpuHENVNA Ha ACHCTBANOTO NpPEeANpHATHE, KOHTO
Oopeanonara, 1€ J{pyxecTBOTO INe TPOXhIKYA ACHHOCTTA CH B o6o3prMo Ghaeme.
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dunancosATe 0TUETH ca MIrOTBEHN IIpA Ca3pate IPUHIANA Ha HCTOPHUECKATA NCHA,
Ipunoxmmu 3a Jpyxectsoto ca cemaute Mexgaynapomuu crangapta u NIPaKTAKH:

Meznynapoaan caeTonogan cTaagapia (MCC)
MCC 1 lpedcmassne na gunancosu omuemy
MCC 7 Omuem sa napuwunume nomoyu

MCC 24 Onosecmasane na Ceévp3anU Auya

3. Cmanodapmu, koumo ca HYGauKyeant, no 6ce owe He ca ¢ cura
Ily6nmuxyBanute crannapra, KonTo Bee Ome He ca B CWIA, 10 AaTaTa HA M3AABAHE Ha (PUHAHCORUN
orier Ha JlpyxecTROTO, Ca H3Gpoenn mo-goity. COMCERST € Ha CTaHAAPTH B PassiCHEHMUs], KOMTO ca
IyGNuKyBanm, KouTo JIpyKecTBOTO B Pa3yMHa CTeIEH 0aKBa ja 6b/aT npunoxwme B Grgeme. To
BL3HaMEpABA Jia 1IPAIIOXKY TE3M CTAHAAPTH, KOTATO Te BIS3AT B CHIIA,

MCC 24 Onogecrnacane na CavP3aHN AUYa (uimMenenue)

HsMenenmsT crainapr e B cana 3a rogamey NCPEONA, 3an0IBAINA HA WA cien 1 sayapu 2011 1.
Toii nosacassa xepunammsTa Ha CBLP3aHO JHMNE ¢ HEN ONPOCTABAHE HA WACHTH(HIMpaHETO Ha
T€31 B3aMMOOTHO ICHY | eMMIHMPAHE Ha HENOCIE{0BATeTHOCTITE IpH HETOBOTO PIIICIKEHHE,
IIpepaGorennst cranaapr peEexAa YacTHURO ocBobOXIaRAHE OT HIUCKBAHUATA 33 OMOBECTHBAHE
3a IbpxaBHA OpempusTas. JpyxecTBoTo He 09axBa TOBA Ja OKAXKE KAKBOTO 1 Jia 6uno BnmsHNe
BEPXY HEHHOTO ()MHAHCOBO CECTOAHHAE Wi pe3ynrarn ot neliHocTTa,

Panroro mpmnomenwe na CTaHfapTa ¢ NO3BOJICHO KAKTO 38 YACTHHHOTO OCBOGOXIaBAHE Ha
ABPRABHATE UPEANPAATHS, TAXA A 32 LEJMs CTAHADT.

4. Hpunoncenu comecmeenu cuemoaodny nonumuxn

4.1. IlpoMeny B cveTOBOAHATA TOIITHKA
Branpaerara cuerosomna nommTHxa e mocrenoparensa ¢ IpriaraHara pe3 HpeaXoaHara TOAuHA,
¢ MIKNIOUCHAE HA IPOMEHHTE, HACTHIANA B CAMUTE CTaHAAPTH, IOAPOOHO OMACAHY B HACTOSINHATE
NHMCMEHY DOSACHEH U,

MCC 7 Omuem 3a napuunume nomoyu: CTanfapTsT yNOMEHABA, 4€ KATO NAPAYHM TOTOMH OT
MHBECTHIMOHAA JCHHOCT MOraT Ja ce KIACAQMIHMpPAT eAUHCTBEHO Pa3xoiH, KOHTO BOHAT JO
TIPU3HABAHETO Ha axTwB. Toba M3MeHeHWe, Hapex ¢ ApyTH, IE ce OTPAasd Ha OpEICTABSHETO B
OT4CTA & 3a DapivHATe NMOTONM HA YCIOBHOTO BL3HATpAXIEHHE MO OM3Hec KoMOWHAaMHATA,

peanusapana ripe3 2010 r., npr mapuHOTO Ypexnane,

4.2, ViMoTH, MANIMHM CHOPRIXCHIA U oGopynsane:
Karo umors Maunmm n croprikenns ce oTamrar 8KTVBH, KOATO OTrOBAPAT HA KPHTEPUATE Ha
MCC 16 n mmar croiiroct npa npuoSusanero pasHa Ha WM No-sucoka or 700.00 B, AxTasuTe,
KOMTO MMaT CTOAHOCT IG-HHUCKA OT HOCCYEHATA, Ce OTHUTAT KATO TeKYITH pa3xo/i¥ 3a Meproxa Ha
IpUARcOUBaHE B CHOTBETCTBHE C 010GPEHATa CIETOBOHA IONHTAKA,
Beexu mmot, Maumba wm chopexenme ce orenssa opu nopuaocOMBaHETO MY MO IeHa Ha
IprAcOHBaNE onpeNeNiena B CLOTBETCTBHE ¢ M3ucKBarmaTa Ha MCC 16,
HpyxectBoro e mpmeno ga ormra Wmotare, mamummre, CBOPEREHHSTA B OOOpYAB2HETO B
croreercrere ¢ MCC 16 no uesa ma npmpoGueane Ge3 BoHUKE HATPYNasu AMOPTH3ANNONHA
OTHHCNCHUS 1 HATPpyIana 3aryda ot o5e3neHKa.
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Ilocneapamure pasxoam ce MpHOABAT K6M GaNanCcoBaTa CTORHOCT HA AKTHBA WIA CE OTIATAT KATO
OTHENEH aKTHB, CAMO KOTaro ¢¢ odaxea, 49e J{pyxecTBROTO me Hoayun ObACIE MKOHOMHYCCKH
H3rofid CBBP3aHM ¢ ynorpebara Ha TO3d aKTHB ¥ KOTATO OTYETHATA MM CTOHMHOCT MOXKe Ja Onae
AOCTOBSPHO OHpej(eneHa. PasxoguTe 3a TEKymoTo 06CiyKBAaHE HA HEMOTH, MAIIAHH, ChOPhKCHUS
H o0opy/BaHe ce OTIHATAT KATO TEKYIH 34 [IEpAoza.

Banarcosara CTORHOCT Ha NajicH WMOT, MAMMHA, CHOPHKEHHE H 0GOpyIBaHe ce OTOMCEA: NpH
opoaax0a HA AKTHBA; KOraTo He CE¢ OYAKBAT HUKAKBA JAPYTH MKOHOMWYECKM WM3TOAM OT
H3MI0/13BAHETO HA 8XTHRA /M NpX 0cBo0OKAABAHE OT AKTHBA;

Ileuanbara mwm 3aryGara, BR3HWKBAINA OT OTIMCBAHETO HA MMOT, MANIMHA, CHOPHXKECHHE MM
ofopynBase ce B IOYBAT B Heyanbara WM 3ary0ara, KbM JlaTaTa Ha oToMcBaHe. Te3u nevanty u
3aryOu ce OImpeJieNi AT KATO C€ ChIIOCTABAT HOCTHIVIEHAATA ¢ 6anancoBaTa CTOMHOCT ¥ ce OTUMTAT B
OTHETa 3a IOXOJWTE Ha OTACNEH pel.

OcBoGoxasane or aKTHB OT ¥MOTH, CHOPBIKEHHN, MAIMEY ¥ 05opyABaHe MOXKE Jia HACTHINA MO
pavivveH HadwH (HaOp. gpes npofax0a, CKIoIBaHe Ha (UHAHCOB JIFBHHT WX 9pe3 AapeHHs).
Ilpu onpenensine narara Ha OCBOGOXIAABAHE OT AKTHBA, APYXECTBOTO IpAJAra KPUTCPUUTE HA
MCC 18 3a npusnaBane Ha NpEXOX OT mpoAakbara Ha croka. MCC 17 ce npanara KM H3BaxcIaHe
OT ynoTpeba ape3 mponaxba u o6paTen JM3HHTL

Mskmoyerne ot ommcamms npuEmam: Koraro B xoma Ha ofuwalinara AeHHOCT pyTHHHO ce
IpoJaBAT HMMOTH, MAIIAHA M CHOPHIKEHHAS, KOKTO CA JHP/KAHM 34 OTABBAHE II0J HAEM, H KOTaTo Te
npecTanar Aa ObIaT OTAABAHM [OX HASM M CTAHAT ABPXXAHW 33 Npojax0Oa, ce MPEXBHEPIAT B
METEPHAIHATE 3aliaCA N0 TexHarTa Oanancopa croiiHoctr. IlocremneEmara or mpogaxbara Ha
TaKWBa aKTHBH C¢ IpH3HABAT KaTo mpuxoad B choTBeTcTBRE ¢ MCC 18 IIpuxoau. MC®O 5 ne ce
npunara, KOTaTO axTHBM, ABIKAHE 34 npojax0a B oOmualiAms xox Ha aeliHocTra, GBAAT
NPEXPLPICHH KEM MaTepHaTHH 3ANACH.

AbiroTpalinvTe MaTepAAHE AKTUBM €€ aMOPTH3MpaT N0 JMHCHHAA METOA 3a NEpHOAa Ha
OYAKBAHPA MONE3EH XUBOT, ONpe/ieieH XbM MOMEHTA Ba IpAAo0nBane HA aKTHBA. AMOPTH3aIMATA
HA aKTUBHATE 3aM0YBA OT MOMEHTA, B KOWTO Te ca HAIMYMHE B JPY/KECTBOTO, HA MACTOTO M B
CHLCTOAHHMETO, HEOOXOMWMHE 33 EKCIUIOATAIMATA HM [0 Ha“MHAa NPEABHACH OT PBKOBOXCTBOTO.
AMopTR3aIMATA HA AKTABHTE CE MPEYCTAHORABA HA IO-PAHHATA OT JABETE AATH:

JlaTara, Ha KOATO ¢a KackHIApany Karo IhpyKaHHM 33 npofaxta ceracao MCOO 5; wm Ila'rara
Ha OTINCBAHE HA a<THBATE.

AMoprAzanqusTa HE C€ NPESYCTRHOBABA B NICPHOAY HA OpeCTOd WM HM3BAKAAHE OT aKTHBHA

ynorpeba.

Crabpxanue CueroBonna amoprmsanwonna | larsuna aMOopTH3AMOHHA
HOpMa HOpMa

3eMu u TepeRH He ce amoprmaupa He ce amopTasapa

Crpama ¥ chOphKeHASA 4,00% 4,00%
Mamynu 1 oSopy1sane 30,00% 30,00%
Tpancnoprar cpeacrsa 6e3 10,00% 10,00%
aBTOMCOmIH

KommoTspha Texiinka 50,00% 50,00%
ABTOMOOHIM 25,00% 25,00%
Cronanckn naBenTap 15,00% 15,00%
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JIpy’KecTBOTO NpH/IAra H TAKA HAPEIeHATA “OTAENHA AMODPTHIAUMS HA €IMHFTHE KOMIIOHCHTH .
AMOpTH3ANKATA Ha NC/TMMUTE KOMIIOHEHTA HA ONpefeleHa ¢auHuna (PasrPaHuMUTE aKTHBH),
KOMTO KOMIIOHEHTH MMAT pasiieH NOJe3eH JXUBOT WM Pa3NiAMHA CTENEH HAa norpebnenue Ha
PAKOHOMUYECKH 10134, CE€ OHpEASiA 110 OTAeAHO. Beexm oraeNieH KOMIIOHERT ChC 3HATHTEHA
cTofiHOCT copsMoO oBINaTa CTOMHOCT HA aKTHBA, KBM KOMTO TOH ce OTHAch, ce aMOpPTH3Hpa
OTAENHO,

Onnacanne Coabpxanne

3emn CnomaraTenHa 3emsi, OLEHEHA OTAENIHO, XOPH 3a € 3aKyneHa 3aeliHO Cbe
crpazy. 3eMATa He MOIEKN HA AMOPTIIALMA

Crpann CLIBTCTBAINM CTPagy ¥ BpeMEHHH NOCTPOliku c& OLEHABAT TICOTAENHO,
ZIOpH KO Ca 3aKyMNeH! 3aeHO ChC 3eMATA, BRPXY KOSTO CA Pa3NoNIoKeHH.

Mamrnn ¥ ChophReHRA Ofum ¥ coemmHYHM  CHOPRKSHHA,  ABTOMATHINPAHM M
HeaBTOMATH3UPAHM MAIIHAHH.

IIponisoxcrseno i O6mo ofopynsane, odpucHo u cwianoso ofopyapaHe, MOTOKAapH,

THProBcko ofopyanane BYCOKOHOBAMraqM M APyr Buj NojeMHO obopynsaxe.

Jpyra axTEBH Ob6zasesxnaHe M MeGenmpoBKa, elleKTpoHHA oQHC-TEXHUKA, JKeJe3apud,

BLTPEIUIHY TPAHCMIOPTHY CPeACTEA, KAMUOHH, INATGHOPMY U APYTH.

Hezapnpmenn sxtasn & |HesasnpmeHu crpagy, MamuHu, ChOPRAKEGHUS WIM APYro oGOpyABaHE,
ABAHCH KbM AOCTABYHNHA ABAHCH KbM ZOCTABYMIM 34 3aKynyBaHe Ha JIMA (Ho HMe 3a CTOoKM nmu
YCIYrH), ¢ UIKTIOUEHNe HA UMOT, KOJTO ce M3rpaxia winn paspaborsa 3a
6Laemnto INOI3BAHE KATO MHBECTULIMOHEH HMOT.

CpenHuAT mojie3ed JKABOT B NOJMHY 33 OCHOBHMTE IPYTH JBIIOTPAAHN MarepHaNHM aKTHBH, €
KaKTO CiezBa:

3emsn He ce amoptu3npa
Crpaan 25
‘TpascopTHH cpe,ICTBa — JIEKH aBTOMOOHIA 4
Tpaucnopraa cpe,1cTBa (Ge3 Jiekn aBTOMOOIIHA) 10
CronaHcKky MHBEHTAp B 00opynBaHe 6.7
KomntoTpa, codryep 1 MoOmimn Tenedonn 2

Ocrarbunara CTOMHOCT U IOJIC3HUAT JXABOT HA aKTHBATE CE MPEPasIIenaaT, # ako € Heobxomumo,
Ce NPaBAT CHOTBETHA KOPEKINY KbM BCAKA AaTa Ha Gananca.

Koraro GamaHcoBaTa CTOMHOCT € IO-BACOKA OT BLicraHopmMmara croiimoct, IMC ce oruuTa mo
HEroBaTa BE3CTAHOBAMA CTOHHOCT.

4.3. Herexynm HeMaTepHaaHi AKTUBU

Karo HemaTepuasHWTe AKTHBH C€ OTYMTAT AKTHBH, KOMTO OTTOBapAT HA ONpPEACNEHAETO 32
HEMaTepRaJICH aKTHB W Ha KPATECPHMTE 33 OTUATAHC HA HEMATEPHAIHHA AKTHBH topmynupauz B
MCC 38.

[TuprOoHEUANHO HEMATEpHANHHTE aKTHBA C€ OTHHTAT NO IICHA HA npuAcOrBaHe, BKMIOYBAINA
IOKYIIHATA IleHa, BHOCHMTE MMTA M HCBE3CTAHOBHMHTE MAHBIM BEPXY [OKYNKala, BCAKAKBH
CBLP3aHM Pa3xojii! 33 MOATOTOBKATA HA GKTHBA 33 HETOBOTO 0YaKBAHO H3NON3BAHE, OPHCHANAT CE
THEPTOBCKHTE OTCTHIKH H padarH.
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Ilenara Ha npunobupane Ha HeMarephaleH aKTEB OPEACOMT B 3aMsHA C HelapHyeH aKTUBs ce
H3MEPBA [0 CTIPAReIABA CTOMHOCT, OCBEH aKo PasMEHHaTa ACHHOCT HAMa THPIOBCKA CHINHOCT,
Vi cripasenmaBara CTORAEOCT HETO HA MOMYYEHAN AKTHR, HITO Ha AaJieHYs AKTHB, MOXE Na Ghe
H3MepeHa Hajlexk; 1HO.

Ilenara Ha npmioGuBane HA BLTPEIIHO CH3AAQNeH HEMATEPHANCH AKTEB cermacHo MCC38 e
HeroBaTa Ce0ecTOMHOCT BKMIOYBANA CyMaTa HA DPa3XofMTe, HANDABEHH OT [4Tara, HA KOSTO
HEMATCPHAIIHAAT AKTHB € OTTOBOPAN 32 ILPBH ITET HE KPUTEPHATE 34 IPH3HABAHE,
Hematepnamanre aktaBm ce oTWATAT Clefl MpUAOGHBAHETO NO CeGecTOMHOCT HAMANEHA C©
HaTpynaHaTa aMOPTH3ANNA ¥ HAaTpyHnaHy 3ary6H ot obe3nenka.

JIpyeCTBOTO OLERSBA JAi IOJICIHEAT JXUBOT HA HEMATGDHANEH AKTEB € OrPAHUYEH WA
HEOTpaHW9eH.

Hemarepmanen aicrus ce pasriexna, xaro MMam HeOrpaHUMEH HMOJNE3eH KABOT KOTATO, Ha Gasara
HA AHATY3 Ha CHOTBETHATE (JAKTOPA, HE CHUIECTBYBA DPESABEAMMO OTPAHAYEHHE 34 NIEPUO/ia, Ipes
KOHTO CC 0YaKBA HKTABLT Jia reHepApa HETHE NapHYHA NOTOIW 32 APYKECTBOTO.

Hewmatepramiure akTusm, KONTO NOMNEKAT HA AMOPTH3AMS CE AMOPTH3HPAT 1O JHHEHHMS METON
33 CpOKA HA ONPE;ICNCHUA HOJIC3EH KUROT.

AMOpTH3ALMATR 5al04BA, KOTATO AKTHBLT € HA PasNooKeHNe 3a NOMBBAHE, T, €. KOTATo Toj € Ha
MJCTOTO H B CHCTOfHWETO, HeoOX0/MMO 3a cHOocOGHOCTTa MY Jia paGoTH O Ha9WH, OYAKBAH OT
PEKOBOACTBOTO. AMOpPTH3AIMATA CE NPEeKparsna HA II0-PAHHATA OT: JAATATa, HA KOSNTO AKTHUBET €
KlacuQUIMpaH KaTo ABPXKAH 32 OpoxaxGa (wm sxmodeH B JIpyxectTsoro 3a ocBoGoXnasase,
KOATO € AbpXaHa 3a mpofiax0a) B choreercTeEe ¢ MCOO 5; mmm jgarata, Ha KOATO aKTHBET €
OTIHCAH;

CpenrusaT nojieseH XUBOT B TOUHA 32 GCHOBRUTE IPYIH aMOPTH3APYEMY HEMATCPRAIHY aKTHRY,
€ KaKTO ClejBa:

INporpaMunm npoavkTE 2
Jlunensvm u Apyr HEMATEPAATHE AXTABH 6.7

K®M 31.12.2010 & Oy Jixu Tex AJl Be npATeRaBa HEMATCPAAIHA AKTHBH,

4.4. OGes1ieHKa HA LITOTPAVIHY MATEPHUAUTHM aKTUBU

K®M Besxa oTHeTnia iaTa J{py’XecTBOTO OLEHSBA Aa/M CHIICCTBYBAT MH/MKAINH, e AaJcH aKTHB €
oGesnenen. B ciy9alt Ha TaxkuBa MHAMKADAM WM KOTATO CE M3MCKBA CKETOMEH TecT 3a obeanenka
Ha JafeH axkt@s, JIpyXecTBOTO onpeAens BB3CTAHOBMMATA CTOMHOCT HA TO3H AaKIHB.
BricranosumMaTa CTOHHOCT Ha aKTHBA € NO-BACOKATA OT CIPAaBE/UIMBATA CTOMKHOCT, HAMAJIECHA C
pasxoauTe 3a Opo,Jax0a Ha aKTHBA WM Ha 00eKTa, reHeprpany IAPHYHN [I0TONM A CTOMHOCTTA MY
ynotpeba. BracranoBrMara CTOMHOCT ce onpesiens 3a OTAENEH aKTHB, OCBEH B Chydaif, ue IpH
d3M0/B3BAHETO HA aKTUBA HE CE IeHEPHpAT NAPATHHM ITOTONH, KOHTO Aa C2 B 3HAYHTE]HA CTEeneH
HC3aBHCEMH OT NapHYHHUTE MOTONM, F'eHEPAPARY OT APYTH AKTHABYA KU IPYIH OT aKTHABH.

K®M natata Ha (HHaHCOBAS OTHET HAMA HHIHKRAIES 38 05e3NEHKAa Ha ARITOTPANMTE AKTUBH Ha

HpyxecTBoTo.

4.5. Pa3sxo;1¢1 mo 3aeMw
PazxomuTe no 3aeMH BKIIOYBAT:
v pajxomwTe 3a JIMXBY, MITHCIEHA [0 METOjA HA e(EKTHBHMWS JIMXBCH NPOICHT, KAKTO ©
omacad B MCC 39 (DrrancOBH HHCTpYMEHTH: IPA3HABAHE K OlCHABAHE;
¥' ()MHAHCOBM Pa3X0AH [0 OTHONIEHHE Ha (PEHAHCOB JIMAUHT, OPU3HAT B chLoTBeTeTBIe ¢ MCC
17 Jluzmnr;
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v’ KYPCOBH DAiTUKH, IPOUITHYAINE OT BATYTHH 33€MH, B CTENICHTA, B KOATO CE PA3TIEKIAT
KATO KOPEKIHA Ha Pa3XOZIMTe 32 JIMXBH,

CermacHo mpmerara CUCTOBOHA NONHTHKA, OTTOBApsAIN HA YCIOBHATA AKTHB € aKTHB (H.p.
MATEPRAIHN 3anacd; IPOM3IBOACTBEHM ChODLKCHAN; HEMATEPHAIHE AKTHBY; WHABCCTHIMOHHU
AMOTH, MalMHY, UMOTH H JIp.), KOATO N0 HeoOXOMMMOCT H3UCKBA IHAYATENEH [IEPHOJ OT BpeME 3a
HOITOTOBKA 32 HErOBATA MpeABIKAAHA YNOTpeda wim mpogaxoa.
JIpY’KECTBOTO KeNMMTAMM3APA DPAIXOAMTE HO 32EMH, KOUTO MOFAT NPAKO [a c€ OTHECAT KbM
npAno6UBAHETO, CTPOMTENCTEOTO HAH MPOM3BOACTBOTO HA €MH OTTOBAPSIN HA YCJAOBHSTA aKTHB
KATO Y&CT OT CTO}HOCTTA Ha TO3H aKTHB.
Pasxogure mo 3aemm, KOHTO Morar Ja ObAaT NpAKO OTHECEHM KbM HNpmaoOuBaHeTo,
CTPOHTENICTBOTO KM NPOM3BOJACTBOTO HA JaJCH OTTOBApsIN HA YCNOBHATA AKTHB, CA OHE3M
pa3xoqy mo 3aevy, komro Owmxa Owim M3GerHard, ako pPa3xOALT IO OTTOBAPAIMA HA YCJIOBHSTA
aKTHB He € O’ WIBLpIIEeH.
Koraro ce 3aemar cpezcrea cnemuanso ¢ men mpuaoOuBane Ha ¢AWH OTTOBAPAN HA YCAOBHATA
8KTHB, pa3MephT HA PAIXOHTE O 32EMHE, KOUTO €4 AONYCTAMH 38 KAIMMTATM3NPAHE 0 TO3H AKTHB,
CC¢ ONpeAend, Karo OT ACHACTBATENHHTE Pa3xXo[d, M3BBPIICHA IO TE3W 33CMH Ipe3 IICPHOAR, Ce
H3BAJTH BCAKAKEB WHBECTRITHOHECH NOXOX OT BPEMEHHOTO MHBECTAPAHE HA TE3H 3ACMH,
Koraro ce 3aemar cpescTBa KaTo ISUIO ¥ Ce H3NOJB3BAT ¢ el NpaoOHBaHe Ha €IMH OTTOBAPAIL Ha
YCIIOBHSTA AKTHEB, pasMEpBhT HA PaIXOAWTE 32 38EMM, KOHTO ca JONYCTHMH 3a KaMTANM3NpAHE,
9pe3 OpajiaralHe Ha NPONEHT Ha KARTANA3AUMA KbM PAIXOAWTE N0 TO3H akTHB. IIponenThT Ha
KalTATAIM3a1/s € CPEJIHO OpETETIcHaTa BeJIAIMHA Ba PasX0AMTe 0 32aEMH, OTHECEHH KbM 3aEMHTE
Ha JIPYKECTBOTO, KOMTO ¢4 HEHOOTACCHH Npe3 IIEpHOja, KATO C€ H3KMOYAT 3a€MHTE, U3BBPIICHU
CHEHHANHO ¢ NEN NpAAcOHBAHE HA €OMH OTTOBAPAIN HA YCIOBHSTA AKTHB.
PasMeptT Ha pasxomuTe HO 32€MHA, KOATO €HO APYXECTBO KANMTAIMIEpA Npe3 €IUH MEPHOA, HE
TpOBa A4 PEBAINABa pa3Mepa HA PasXOAHUTE IO 32¢MH, H3BHPIICHH [Ipe3 TO3HM NEPHOL.
Koraro GanaticoBara cymMa mim ouaxBaBaTa OKOHYATEHA CTOAHOCT HA OTIOBAPALIAS HA YCHOBKATA
AKTHB IIPEBHINALA HEroBaTa BL3CTAHOBHMA CTOMHOCT WIM HETHA pearasdpyeMa CTOMHOCT,
Ganancosara cyma ce OTIOHCBA YACTAIHO MM M3LUIIO B CHOTBETCTBAEC ¢ MINCKBAHWATA HA APYTH
cranfgapre. B HAKoM cioywam 9acTHYHO MM H3IWIO OTIHCAHATAa CyMa C€ BB3CTAHOBSBA
BIOCJICACTBHE 00pATHO B CHOTBETCTBYE C TE3M APYTH CTAHAAPTH.
Kanuraymmanms :anousa Ha HEGANHATA 1aTA HA KAORTAAW3alMsA, KOSTO € KOTATO APYXECTBOTO 34
IEPBA BT YAOBICTBOPH CICAHHTE YCIOBHS:

¥ E3BLPIIN PAIXONHATE 33 AKTHBA;

¥ M3BLPIIM PA3XOHATE IO 3EMHATE; KAKTO U

v npepupueve feliHOCTH, HEOOXONMME 33 MNOATOTBAEE HA AKTUBA 33 OpeIBIDKAAHATA MY

ynoTpe6a mwm npopaxba.

I[IpeycranopsiBa ce KamUTM3KPAHESTO HA PasXOJHTe IO 3a€MH 3a ABLITH NEPHONH, Ope3 KOUTO €
IPSKBCHATO aKTERHOTO NOACOPEHe HAa OTTOBApANT HA YCIOBARTA aKTHB.
IIpexparisa ce RADATANM3ANAATA HA PAIXONHUTE IO 3aeMM, KOTATO cA NPAKIOYEHN B 3HAYATEIHA
CTelleH BCHYKY JACHHOCTH, HeoOXoMuMu 3a MOATOTBAHETO HA OTTOBAPAINUSA HA YCJIOBHITA AKTAB 32
IpeABMKAAHATA Y TOTpeba niau mpogaxda.
JlpyraTe pasxof@ o 3a€MH C€ NPU3HABAT KATO Pa3XOA B EPHEOAA, B KOHTO T€ Ca H3BHPIICHA.

IIpe3 2010 r. Oy ,1u Tex AJl Be € NON3BAN0C 3a6MHH CPEACTBA.




“Oy Awu Tex” A4

Zlornad 3a deiivocmma u QuHarcos omuem 3a 200uHama 3asvplusdwja Kum 31.12.2010

4.6. VIHBCCTUITMOHHEN MMOTH
Karo MEBECTAEOHAY MMOTH C€ OTYHWTAT 3¢MM B/FUIR CTPalid, KOATO CE ABPIKAT ¢ NEN HoNyJasaHe
Ha NPEXOA™ OT HAaeM WM 32 YBeImJaBaHe CTOMHOCTTA HA KAKTANA.

Onncanme | Chabpranae

3evm HHBECTHIMOHHKTE 3eMH, XBPIKAHY C LI ZOXOAK OT HAEM M/HIH ¢ uen Obaeio
IHAYMTENIHO YBEIMMEHKE HA CTOMHOCTTA, Ce CLISHABAT OT/AEIIHO, IOPH aKo Ca 3aKyNeHH
3aefHO cue crpany. [lpy NonokeHue 9e € MPHETo, Ye 36MATA UMA HEOTPAHNICH

NOJIE3SH JKHBOT, TH HE NOIETKH HA AMOPTH3ALMA.

3eMs1, TPUTEXABAHA 38 HEONPE/IENeHO IOHACTOMmEM GhACII0 H3NON3BAHE (aK0
He € onpeeNeHo, e 3eMATA 1 Ce M3N0/I3Ba WK KaTo NOI3BaH 0T cOOCTBEHAKA
KMOT, HJIF 33 KpaTKOCpOYHA npoaax0a B Xoza Ha oOraaiiHaTa ACHHOCT, e CUMTA,
e 3eMATa CE IPATEKABA 34 YBC/IAUABAHE HA CTOMHOCTTA Ha KallATANa);

Crpagn HuBecTRIMOHHUTE CTPaAy K BpEMEHHHTE IOCTPOMKY, AbPIKAHHY C [N AOXONH OT
HaeM/IH3MHT B/ ¢ nen OnAemo 3HaURTENHO YBEIMICHHE Ha CTOHHOCTT], ce
OLICHABAT OT/EJHO, AOPH aKO ca 3aKyNEeHH 3aCHHO ChC 3¢MA.

Apyrn Mo, xoiiTo ce H3rpaxaa min paspaborsa 3a ObACIIO H3MOI3BAHE KATO
HBCCTAUOHEH MMOT

JpyXecrBOTO 1€ OTYHTA Y4YacTHE B KMOTHA, XAbpKaHH 0O ONCPATHBEH JH3MHT, KATO
MHBECTHLIMOHHHN NMOTH.

VIHBECTAIMOHAY TE AMOTH CE€ OLEHABAT ITHPBOHAYAIHO 110 LiCHAa Ha MpHcOMBaHE, KOATO BKIIOYBA
H Pa3sXoI|ATE IO CACNKATA 38 nprioOnBaHe.

Cnen UPBOHEY2JIHOTO NPHIHABAHE WHBECTUIMOHHATE HMOTH C€ OTUHTAT [I0 MOAEJIA HA [IEHATA Ha
npnaoGuBane - I[eHa Ha MpUACGHUBaHe HaMANEHA ¢ BCHYKA HATPYIAHE aMOPTH3alUHU U 3aryOm ot
obesnenka. Cncag OHpBOHEMANHOTO MPHIHABAHE EBHBECTHIMOHHATE HMMOTH CE OICHSBAT B
CHOTBETCTBEE C 1r3uckBarunATa Ha MCC 16 3a To3u Mozl

B m3gmodnTeNHA CIydYad, KOTAToO APYXKECTBOTO 34 I'bPBM NBT NPEAcOMBA HHBECTHIMOHEH MMOT
(Anz xoraTo ChHINECTBYBAalll AMOT 3a IBPBE ITHT CTABA MHBECTHIMOHEH HMOT CJICJ NPOMAHA B
H3MON3BAHETO), VOXKE Aa MMa SCHY JOKa3aTelICTsa, 4€ APYKECTBOTO HAMA Jia MOXKE [a Onpeaena
JIOCTOBEPHO CIpaBE/UnIBATA CTOMHOCT HAa MHBECTAIMOHHMA MMOT HA HENMpEeKhCHATa OCHOBA. ToBa
BB3HHMKBA, CAMO KOTATO CPARHPMHTE Na3apHA CACIKE Ca PEAKHM W HAMA HAJEKAHW anTePHATUBHI
OICHKH Ha CIpaleUIMBATA CTOMHOCT.

Koraro cnpasejmaBaTa CTOHHOCT Ha MHBECTHIMOHEH HMOT B IpONEC HA CTPOHMTENCTBO HE ©
HaJEKTHO ONpeleAMA, HO C€ 04aKBA CIpABE/UIMBATA CTOMHOCT HA HMOTA Aa OBAE HAAEKIHO
onmpege/MMa, cliell NPHKMOYBAHE HA CTPOHTEACTBOTO, B NpONECA HA CTPOMTENCTBOTO TO3H
MHBECTMIAOHEH HMOT ce OIcHsBa mo cebecroiinoct. Tosa MpoAnDKABA JOKATO KM HEropara
CIpaRe/UTHBA CTOMHOCT CTAHE HAACKAHO ONpEAe/IEMA, AT CTPOUTENCTBOTO Ohe 3aBbpImERo (10-
paHHaTa OT JIBETE JaTH).

PuroBOACTBOTO ¢¢ ChOOpasspa ¢ OrpaHAYECHMETO, 9€ AKO € ONCHANO HHBECTMIMOHCH MMOT B
OpoNeC HA CTPOMTEJICTEO IO CHPABESAIVBA CTOAHOCT, HE MOXKE Aa 3aKJIOTH, HC COpaBCUTHBATA
CTOHROCTHA 3aB1,PIICHAA MHBECTAMHAOHEH EMOT HE MOXKE Ja C¢ ONpPe/eNH HAZIEXIHO.
VIHRECTRIMONAYTE MMOTH CE OTIIACBAT NPH OCBOOOXKIABAHETO WM KOT4aro TPaHo cc M3BamiT OT
ynoTpeda ¥ OT TAXHOTO OCBOJOXIABaHe He ¢ 0YakBa HAKAKBa OnAca nojsa.




“Oy fwu Tex” A4
Aoxnad 3a deiinocmma u PuHaricos omuem 3a zoduHama 3asvpWisauja Kem 31.12.2010

IleuanGute u 3aryGure oT H3Baxkaane oT ynorpeba WM ocBOGOKIABAHE OT HHBECTHLMOHEH AMOT,
CE ONPEACIAT KATO paVINKa MEXAY HeTHATE NOCTHILUICHMS OT OCBOOOKIABAHETO H GalnaHCOBATA
CyMa Ha aKIHBa Il CC IPA3IHABAT B OTIETA 32 JOXOIMTE 3a IIEPAO/a HA M3BAKAAHE OT YNorpeGa mm
ocBoGoxIaBaRe. AMOPTH3ANAS Ce HAYACIABA, CAMO AKO AKTHBBT € OLICHEH O cefecToiHoCT (HO
HE 11 aK0 € 3aIncad N0 CUpaBe/UTHBa CTOMHOCT) B ce mIvmcisBa Ha GasaTa Ha KBOTH OTpassBani
OCTaBAINMA MONE:3CH XABOT HA aKTHBA.

4.7. MMEAACOBM WMHCTPYMEHTH - TLPBOHAYAIHO OpuU3HABaHe W IIOCTeaBANIO
oLeHsBaHe

QDunancofu axmubu

spbonanaano npusnabane u oyennbane
durancosaTe axTEBH B o6xBara Ha MCC 39 ce KracHbENEpaT Kato (HEHAHCOBH AKTHBH,
OTIATAHM IO CH)ABEJJIMBA CTOMHOCT B mevyanGara wiW 3aryGara, MM KATO 3aeMM W B3eMaums,
WM KaT0 AHBECTALME KbPXAHE A0 MRJEXK, MM KaT0 (JMHAHCOBH AKTHBM Ha PasHONOYKEHME 32
nponata, WK KaTO JCPUBATHBY, KOHCTPYHPAHH KATO XeUKUpAIIA HHCTPYMEHTH B e(eKTURECH
XEIK, KaKTO TOBA € I0-YMECTRO. JIpyxecTBoTo onpefiens KiacaHKamaTa Ha CBOKTE (PHHAHCOBY
AKTHBA NPH IEPBOHAYANHOTO MM IPA3HABAHE.
Benukn ¢uBancosr axiuBR MBPBOHAYANHO ce OPH3HABAT IO CIPABEIMBATA HM CTOXHOCT, ILTIOC,
B Ciyuaii Ha MHRECTHIIAW, KOWTO HE CE€ OTHUHTAT 1O CHOPABE/UIABA CTOMHOCT B NMEYaNOATA WM
3aryata, pasxofTe 110 CAENKATA, KOATO Ce OTHACAT NPAKO KbM NpufobuBaneTo Ha ¢unancopnn
aKTHB.
Iloxynkare wm nponaxkGa Ha (EHAHCOBA AKTHBM, YMWTO YCIOBHS M3HCKBAT JOCTABKA HA
aKTHBHTE Ope3 1IEPHOA OT BpEME, YCTAHOBEH OOMKXHOBEHO C HOPMaTHBHA pa3nopeada wmwmm
AelicTBama IpaKTHKA HA CHOTBETHHMA Ia3ap (PEZOBHHM IOKYNKM), Cc IpH3HABAT HA JdTaTa HA
TepryBade (Cheixara), T.e. Ha Aarara, HA KoATo JIPyXecTBOTO ce e aHETKRpaNa Ja Ky W
poAane aKTHBa.
(QrHaHcoRATE aKTHBA Ha JIpyKeCTBOTO BKIOIBAT NAPEIHN CPEACTEA U KpPaTKOCPOYHH JCIO3HTH,

TEPrOBCKE U JPYT'H B3CMAHHS, B3IEMAHUH [0 3a€MH ¥ RPYTH B3EMaHWs, KOTHPaHN H HEKOTHPAHH
(UHAHCOBY MHCTPYMEHTH ¥ JIEPEBATABHY ()HHAHCOBH HHCTPYMEHTH.

3aemu u Baemannun
JacMuTe 1 B3EMAHMATA CA HEICPHBATHBHA (MHAHCOBA AKTHBH C (PUKCAPAHH WIH OUpEAeisieMHu
IUlAIIAHAS, KOMTO HEe Ce KOTHPAT HAa axkTuBeH masap. Ciex OBPBOHAYANHATA ONCHKA, TE3d
(pMHAHCOBH AKTHBA CE OLEHABAT 10 AMOPTH3HPAHA
UeHA HA OpHAOGMBAaHE, KATO C& HMINON3BA METONA Ha edeKTMBHHs muxseH mponent (EJITI),
HamayeHa ¢ MPOBH3MAs 3a 00e31eHKa. AMOPTU3HpARATa IEHA HA IPHI00NBAHE cE M3YHECAABA KATO
€S B3E€MAT MOJ BHHMAHKE KAKBHTO K j1a OMIO JUCKOHTH WM IPEMMH OPH NpRACOUBAHETO H
TAKCH, W pa3xoTd, KOUTO ca Hepasnensa vacT or EJIII. Amopresamusra Ha EJIT ce Bxmouna
BbB (JMHAHCOBUTE DPHXO/H B OTUETA 32 JOXOJHTE. 3aryOuTe, Bh3HMKBAIIM OT 0GE3NCHKE, ce
IPU3HABAT B OTUECTA 32 IOXOMATE KATO (JHHAHCOBH PA3XOMM.

UnBecinuyuu, dspxariu do nadex
Husectnnuure, AspRaHA X0 majgex ca (UHAHCOBY AKTHBH, KOMTO HE C4 ACPUBATHBE H AMAT
(uxcEpaEn WM oupeneNseMA IUIAMAHHEHA, A (UKCHpaH MANEK, W KOMTO JpyxecTBOTO MMa
HONOXUTEHO HAMEPEHNEe H BB3MOXKHOCT jxa 3abpixu N0 magexa. Cllefl ITLPBOHAYANHOTO WM
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npr3Hasane, JlpyXecTBOTO ONIEHABA HHBECTANMHUTE, NbPKAHM N0 HajJcXK, MO AMOPTH3MpAaHA
CTOMHOCT NpH ¥3IOI3BAHE HA METOAA Ha edeKTHBHHS JMXBEH NPONEHT, C HAMAICHHE 32
ofeanenxa. AMOPTHIHpaHATA ICHA HA OpUACOHUBAHE Ce M3TAC/IABA KATO CE B3¢MAT NOA BHUMAHHE
KAKBATO H Jia GO JUCKOHT HIH MPEMES NpH NpHAcOHBAaHETO H TAKCH MMM Pa3XofH, KOHTO ca
mepasziensa yacr ot EJII. Amopresanmara sa EJIII ¢ BonoueHa BhB (PMHAHCOBHTE IPUXOIH B
oryera 3a HoxoauTe. 3arybmre oT ofesnedAka c€¢ HOPH3HABAT B OTYETA 32 JIOXOAMTE KATO
dusancosz pasxomu. Ilpes rojmmmre, mpuxmossame Ba 31 aexemppu 2010 m 2009 r
JIpy’XecTBOTO He € NPHTEIXABAIO HNKAKBH MHBECTHIMAH, JLPKANH J0 HafEK.

Qunancobu unBecnunuu na panoioxerie 3a npodaxda
(ONHAnCOBMTE PHBECTENEH HA pasmoNoXeHWe 3a mpoAaxOa BKMIOIBAT COGCTBEH KANMTANM
IBITOBY EHHE KHUA.
KanmTanosrTe WHBECTHIM, KIacnUIPpaHA Karo TAKABA Ha Pa3moJOKeHME 3a MpojaxOa, ca
OHE3H, KOHTO He ca XIacHPNMpany HMTO KaTo XbpXaHH 38 THPrOBHS, HHUTO HO CIIPAaBE/JIABA
cTolHOCT B medantara 1WiHd 3aryoara.
JIBNTOBHTE NEHHE KHIDKA B TA3¥ KATEIOPHS CA OHE3W, 33 KOMTO HAMEPEHMETO € J1a Ohaar AspiRaHy
3a HEOMpEAGNEH NEPHOX OT BPEME B, KDUTO MOTaT /18 GbaaT Ipo/IaicHN B OTTOBOP HA JUKBUHATE
HYX/4 YJIA B OTI'OBOD HA IPOMEHH B YCIOBHSTA Ha [1a3apa.
Criexl THPBOHAYANHO ¥M NpH3HABaHE, (HHAHCOBMTE AKTHBH Ha PA3NOJIOKEHHE 3a Npofaxta ce
OLIeHABAT II0 CHOPABE[IMBA CTOMROCT, KATO HEpealM3MpaHWTe NeIanOM WK 3aryGH OT TAX ce
IpA3HABAT B JPYTUTE BCeOOXBATHA JOXOAM B Pe3cpBa 3a MHCTPYMEHTH, Kiackpuumpasy Ha
PasHOJIOXEHYE 3a MponaxGa, NOKATO MHBECTAIEATAa ObAc OTHHCAHA, KOTaro KOMYJIAaTHBHATA
neuan®a wim 3aryba ce OpE3HABA B APYTHTE HPHXOAM OT AeHHOCTTA, WIM CC OMPEAECIN KaTO
ofesneneHa, B XOHTO MOMEHT KOMYIaTHBHATA 3aryba ce pexacadmmupa B OTHIETa 32 JOXOMUTE
KaTo (JIHAHCOB Pa3XOX # CE M3BAKNA OT Pe3epBa 38 MHBECTAUME Ha Pa3no/IoKeHHE 3 pofaxsa.

Hnaro06e u yuacuun
BerukY MHBECTMIMA ITHPBOHAYATHO C€ IIPH3IHABAT NO LEHAa HA MpmAo0uBade, KOATO BIUNIOTBA
CIpaBeJUTHBaTA CTOMHOCT Ha IPEROCTABEHOTO Bh3HAIPAXIICHAE ¥ Pa3xofHTe N0 IpUACOHBaHETO,
CBEpP3aHH ¢ MHBE CTHIUATA.
VHBecTvmuTe B ALIICPEM NPEANPHATAA CE OTYMTAT M mpecrapsr mo ceGecrofimoct /Tlo
COpasemmBa CIOHHOCT KATO (DMHAHCOBM AKTHBE HA PAINONOKEHHME 33 UpOiaxda CHINACHO
MCC39/.
WHBecTHAKTE B8 ACONMHPAHA LPEANPHATAS €€ OTIATAT U NPEACTaBAT IO cebecroiinoct/ Tlo
copaBeyMBa CToMHOCT Karo (MHAHCOBM AKTABA Ha PasllONOXKCHHE 3a npopaxda cChITACHO
MCC39/.
HuBecTAMETE, KOMTO NpPE/ACTARIABAT MANIMHCTBEHH JUUIOBE Ce OTYHTar OO COpaBC/UMBA
cTolHOCT Kimach(UIMpaE® Karo Karo ()MHAHCOBH @KTHBA HA PpasMoNIOXEHHS 33 npopaxoa,
CBIIacHO m3mckeanmaTta Ha MCC39. B cuyuaure, B KOMTO HHBECTHIMNTE C2 B KANNTAJNOBH
MHCTPYMEHTH, KOHTO HAMAT KOTHpaHa 143apHA [eHa HA AKTHBEH Na3ap W THSTO CHpaBe/Ba [ICHA
He MOKe Jia Ce ONpeeN: Hafex/IHO ce OTIITAT 1o EHa Ha Iprjio0rBaHe.
KaluTanoBHTe IHBECTAINE B APYTW APYKECTRA ce ONEHSBAT MO IicHa Ha NpuAcOwBaHe, Karo ce
B3EMaT NpeBHJ CRCHTYAIHN TpaliHy 3aryOn Ba CTOMHOCTTA.
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Onuncanne Cranpaanue
HHBecTHIHA B AbINEPHA APYXEeCTBA TpuaoGHUTH ¢ HAMEPEHHE 32 ABINOCPOIHO NPUTEKAHNE
VinpecTRIIAM B CMeCEHH APY/RECTBA TpAno6aTa ¢ HRAMEPEHHE 32 JHITOCPOIHO NPHTEKARNE

HHBecTHINY B MANNUHCTBEHA yaactua | IIpuaoOuTH c HaMepeRre 3a ABJIrOCPOTHO NPHTCKAHHC

ABancn Tlnareny aBaHCH 32 MPURCOABAHETO HA KANUTAIOBH
AHBECTHAIAN

Pasxomu 3a 3100 mEeproay - NPECAIUIATCHATS Pa3lXxoiH, KOMTO KAcasaT CJCABAINKA OTHCTHH
Heprom Ce NpeRcTaBAT KATO aBAHCOBO npeBe/icHA CyMH Ha AOCTaBTMIIH R C¢ BKIIOYBAT BBEB
B3eMaHuAaTa OT K. [MEHTH X JOCTaByHALNA.

IIpaBu ce pasrpasHH9IcHAE MEKIY:

THProBCKA BIeMANEA THIUKUME B pamkure Ba 120/180 mawm o nerata Ha thakTypara;

THProBCKH BIEMIAHNA XbDKAMY cileq maTryane Ha 120/180 qaw or narard Ha ¢axtypara.

B mepBemx Cilyyail Te ce II0COYBAT 10 HOMEHAIHA CTOMHOCT, KOATO A2 MOXE Jia C€ YIIOCTOBEpH, 34
Ja CE ONpEEIAT CBSHTYAIHATE 3aTyOH OT JIOIIK JbITOBE,

@unancobu axuubu, onmumany no cnpabedanba cmotnocin Kkamo neudaba wau 3azyda
Tasn KATETOpHs AMa JBe MOAKATErOPAN: ALPKAHH 33 THPryBase (MHAHCOBA AKTHBU B oGopoTeH
nopTdeill ¥ OTYATAHE MO CIPABEIUTMBA CTOMHOCT (PMHAHCOBM AKTHBY, KATO NmeHaANca MK zary0a.
OUHAHCOB AXTAB ce Knacu(UUUpa B Ta3¥ KATEropEs, axo ¢ mpauolmT ¢ men mpofaxGa B
KpaTKOCpOUeH IIAH WX BE3 OCHOBA HA PEIICHEE Ha PHKOBOACTBOTO. (PUHAHCOBHTE AKTHBHA B
Ta3W KaTeropus ca KNac(UIApaH: KATO KPATKOCPOYHH, Ko €4 AbpWaHM 33 Opojwxba wm ce
09aKBa TAXHOTO peanuimpane no 12 Mecena cliel Kpast Ha OTICTHHS NIEPHOJ.

4.8. CTox 0BO-MaTEPHAIIHHM 3ALACU
Karo cTOKOBO-MiITEpHAIHY 3alIaCH ¢ OTIATAT:
v OKTHBH TspKaHE 3a Npofaxba B ofuualiHWA XOX HA CTONAHCKATA AEHHOCT /croxm,
POy Kuus/;
v HaMupan cé B MpONEC Ha OPOM3BOACTEO 3a NOCIeABama Ipojaxsca /He3aBBpPIIEHO
[IPOH3BO;ICTBO/;
v MaTepHaiHA 3amacd, KOMTO C¢ H3PA3Xogsal B NPOMIBONCTBCHEA MOPOLEC WM IpH
IpEOCTUBRSHE HA YCIYTH;/MaTepHay, CypOBHHE/;
PasxonuTe, HanpaReHH BB BPB3Ka C OCTABAHETO HA MATEPHANHUTE 3aNIaCH /10 TAXHOTO HACTOAMO
MECTOHOJNOKEHHE B ChCTOAHHUE, CE OTIATAT KAKTO CJIC/IBa:

JIOCTaBHA CTOMHOCT, OmpeacicHa Ha Ga3a HA METO/R ,,CPeAHO-

Marepramua npeTeraena cTodHocT”;
ToToBa NpOXYKIIKA X CTOMHOCTTA Ha yIoTpeOeHATE IPEKA MaTepAad, TPYA A
HEe3aBbPIIEHO 11-BO IPOMERIIABH ¥ IOCTOSHHA 00N TPOM3BOACTBEHA Pasxo/iH,

pasnpezeneHy Ha 6aza Ha HOpMaJIeH HPOU3BOJICTBEH KANAIMTET,
6e3 f1a ce BKIIOYBAT Pa3XojIuTe 110 3aEMH,

MareprarHATe 3aNACH CE ONEHABAT IO NG-HACKATA OT cefecTOMHOCTTA MM HETHATA peasyemMa
croiimoct. CelecToifHOCTTa HA MATEPHAIHHATE 3aIIAaCH TPE/ICTARIABA CYMaTa OT BCHHKH Pa3sxo/H
.20

t
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10 3aKyIyBaHeTo, npepaGoTKATa, KAKTO ¥ JAPYTH Pa3sxo/l, HAPABCHH BbB BPH3KA C JOCTABAHETO
HM 0 CEralHOTO ChCTOSHEE B MECTONONIOMKCHHE.

PasxomaTe 0 3aKyIyBaHe Ha MATCPUANHATE 3alacH BKIIOYBAT HOKYIHATA LiCHA, BHOCHATE MUTA H
JPYrd HEBB3CTANOBAMM JARBIW, TPAHCIIOPTHATE PasXofy M Ap., KOHTO JHUPEKTHO MOrar naa ce
OTHEcaT KbM NpPEACGHBAHETO HA CTOKATE MATEPUANHTE M YCIYTHTe. TBPrOBCKHTE OTCTHIKH
paGari 1 Ap. HoKOGHEN KOMIOHEHTH Ce HPECHA/AT NPY OIpe/ieNAHE Ha MOKYIHATA CTOHHOCT.
PasxonaTe 3a npepaboTka BKIIOYBAT IPEKH Pa3XO[H ¥ CHCTEMATHIHO HAYMCIIBAHH MOCTOSHHH M
IPOMEH/IABA 00N Pa3sxoid.
Jlpyrz pasxoms ce BKIIOMBAT B ceOecTOMHOCTTA HA MATEpUANHHTE 3amacd CaMo JOTONKOBA,
JIOKOJIKOTO TE A HAMPABEHN BEB BPB3KA C JOBSKIAHETO HA MATEPHAIHATE 3anacy 0 HACTOALIOTO
MM MECTOHOJIOKCHHE U CHCTOSHHE.
Pasxomu, KOHTO HE e BKMIOYBAT B cebecToiHOCTTA HA MPOM3BEACHATA NPOAYKINA B €€ OTUMTAT
KaTo TEKYINH 32 LEpro/ia ca:

v KoNMYecTsa MATEpHANH, TPYA M IpPYTH IHIPOM3BOACTBEHH Ppa3sXol¥ M3BBH HOPMATHHTE

rpaHHAnm, .

pa3xoau 3a ChXpaHECHHE B CKIAL;
aJMEHHACTPATHBHHA Pa3XO/IH;
Pa3xo| 10 OpoAaxOuTe;

A NN

Cebecmotinocm npu npedocmassie Ha ycayau

JoTonxosa, JOKOJIKOTO NPH NPEAOCTABIHECTO HA YCIYTH €€ MOJ3BAT MATEPHUAIHA 3aIacd, To T¢ €&
BKINOYBAT B cebecToHHOCTTA HA yonyraTe. CelecroliHocTTa cé CHCTOM I[TIABHO OT pa3xonuTe 3a
TPYA B APYTHTE Pa3xoid 3a NEPCOHANA, 36T B NPENOCTABAHETO HA YCHYrara, BIUIIOYATENHO
CIIYXUTEJIATE, A3ITHIHABAIY HANROPHA ACHHOCT, ¥ CHOTBETHATA YACT OT OOIMTE Pa3xom 3a TiX.
TpyasT B APYTH Pa3xoau, CBsp3aHU ¢ npofaxOnTe » o6mus ajMUAACTPATABCH [IEPCOHAN, HE CE
BIUIOYBAT, 4 CE IPA3HABAT 34 PA3X0HU B ICPHOAA, B KOHTO ca Bh3HUKHAIA.

Ilpr npopaxGa Ha MaTepHalHM 3anacd, Ganancosara cyMa Ha TE3W MATCPHAJHM 3aIacH cC
NpA3HABA KATO Pasxojl Mpe3 NEPHOfa, Ope3 KOHTO CHOTBeTHMAT mpmxof € upnsHar. Cymara Ha
pesika ofe3lenka Ha MATEPRANHATE 3alIacyH A0 HETHATA MM pealn3yeMa CTOHHOCT, KAKTO H BCHYKH
3arybW OT MATEPHATHE 3aIaCH C¢ NPHU3HABAT KATO PA3XONH 33 Mepnoja Ha obedueHKaTa WM Ha
BB3HHKBAHETO Ha 3aryomre. CyMara HA €BEHTYaIHOTO 00paTHO BH3CTAHORABAHE HA CTOHHOCTTa Ha
ofealleNKaTa Ha MaTepHANHWTE 3alACH, BRIHHKHAN B PE3yiaTaT Ha YBEIWYCHHMECTO HA HETHATA
peamM3yeMa CTOAHOCT, cé IPH3HABA KATO HAMANABAHE HA CyMATa Ha NPH3HATATE Paixoiy 3a
MAaTEPHAIHY 3aIIICH Mpe3 NEPAO/R, Mpe3 KOHTO BA3CTAHORABAHETO € BhIHMKHAJIO.

Haxor Marepua.(AW 3auacH MoOraT ja ObJaT OTHECEHHM HO CMETKUTC HA APYIY AKTWBH, Karo
HAUpAMEP MATEPHATHH 3aIacd, KOHTO C€ M3MOJBBAT KaT0 KOMIIOHEGHT Ha CH3ZIAfCHHUTE OT CaMoToO
JpYReCTBO COOCTBEHM CTpajH, ChOPhKCHHEA B ofopynsane, Mareprannute 3anacyh, OTHECEHH
KbM JIPYT aKTHB, C& IPAIHABAT 3a Pa3Xo]l B NPONRDKEHEE HOIC3HMASA XXUBOT HA AKTHBA.

4.9. ITapymamet cpencrea
ITapw¥HATE CpeficTBA M NAPHYHM €KBUBANCHTH BKIIOHMBAT NapHHUHM CpeacTsa B Gpoit m B Ganiw,
CBOTBETHO B JIEB:1 I BLB BANYTA.
TNapyaanTe EKBRBAJIEHTH €A KPATKOCPOTHH, JICCHO 00paTiMM BACOKO JIAKBAJIHH BIOXEHHS, KOXTO
CHABPKAT HECIHAUNTENCH PACK OT MPOMAHA B CTOAHOCTTA AM: B3eMAHNMH OT MOAOTICTHH JHLA.
Te ce npepcTaBAT 10 HOMEHAHA CTORHOCT.

Onuacanne Coabpxanue

Banxopr © nomencke|Canjga mo GaHKOBH pajiUIaInaTesTHiE CMETKH M CMETKH B 4YXACSCTpAHHA
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ACUO3NTHH CMETKH BAITYTA, BIUTICUMTENHO HATPYNIaHA JTXBa i GaHKOBY TAKCH, OTHACAUIM CE 38
nepuosa, IOPY aKod Tasy WHGOpMAlUMA GUrypypa B nocieAsaly GaHKOBM
U3BNIEUEHUS

Yexone BaHKOBY YEKOBE 32 JeNo3upaHe

KacoBa HRJIHIHOCT Kacopa HAMMMHOCT B MECTHA M TyXIECTPaHHa BAITyTa

4.10. CoGeTBen KanTan
ColcTReHMAT KAlIATAN Ha APYXECTBOTO C€ ChCTOH OT:
Ocnoeen xanumn aKriodeany.
PermcTpapan KauMTal — IPEACTABEH O HOMMHAIHA CTORHOCT ChITIACHO CBHAEOHO pemeHue 3a
perucTpamms
Heenecen xanuman — TNpeACTARISBA HEBHECEHATA 9YACT OT OCHOBHHMSA KANpTan 00 HOMWHAICH
pa3Mep.
Pesepeu exmoveunyu.
O6mm pe3epsy — ofpasyeanm OT pasOpencicHMe Ha medanta CBRIIACHO HIACKBAHWATA HA
Tepropexus 3axoH Ha P briraped 1 ycTasa Ha APYXRECTBOTO.
JlpyxecTBOTO € TIpHeno CYeTOBOAHA MOMMTHKA /ia OTpa3ABa KOPEKIAH 0T MPOMSAHA HA CUETOBOAHA
TIOJIMTHKA ¥ ()yH IaMeHTAIHA IPeKy Ype3 KopHrApane Ha CaJIoTo Ha HepasnpeaeneHara nevanta
B OTYETHHS NIEPH O,
Dunancos peiyrnam GNoHeauy.
Hepasnpenenens koM farara Ha (MHAHCOBHSA OTHET HATPYIAHA NedaT6a OT OPeIXOAHN NEPROIH.
HenokpaTa KBM IaTaTa Ha (pUHAHCOBAS OTYET HATPyNana 3aryba OT OpeXOAHH CPAO/IH.
Ilewanta/3aryba oT neproja.

Onucanne Cranpxanne

JAsAN0B KANATAA Toli ce mpexctasa no HoMUHANHA cTOMHOCT, Ge3 Aa ce BITIOHBAT BIEMAHMA
OT &KIMOHEpH 34 HepHeceH kamuran. HommHanuara crofiHOCT Ha
cobereenwre axiuu Ha JIpy:KecTBOTO ce OTHACH B HAMAJIEHHE HA W3KaACHNMA
JISJIOB KAITUTAI.

IIpemuen pesepn or Toit mpencTaBNIABa CTOMHOCTTA, NPEBUINABAG HOMUHANHATA CTOHHOCT HA
AKIEHTE HA APYKECTBOTO |€MUCHOHHETA LE€HA Ha axuwTe wwim Janoeere. Pasxogure 32
pasmupsBaHe, BL3HAKHANN BbB BPL3KA C YEEIMYESHME Ha AAI0BMA KATINTAN, C
nackpade Ha akuve Ha Qonjgosara Gopca W mnpouwe, Ce 3amiCBaT B
HamaJIeHUe Ha TO3H pe3eps.

Ipeonersunn pesepsr | ToBa MpeACTANIABA IMPEKTHO 3amicpaHe ¢ oGpaTeH 3HAK HA MPEOLCHKATA HA
AbAroTpaiiiy BKTHBHM, BXIOYUTEHO KAKTO MPEOLCHKA C NApPHYHO
W3p@KeHNe, TAKA ¥ YBEIMMEHMATa B OTYETHATA CTOHHOCT HA AKTHBHWTS,
NpOMITYMAIM OT NPOMEHeHWwTe Kpurepnu 3a ouenka. IlpeoueHbummaT
peleps ce HamansBa B CIydali HAa NOHIDKABANEG HA crofinocTTa Ha
CHOTROTHHA AKTHB Clief NpeJNIuHa M3BLPIICHa NpeoueHKa (C HAMAICHHETO
HA CTOMHOCTTA C& HAMAILEA Pe3epaa A0 HErOBUA pasmep; BCAKO NMPeBUIICHUE
Haj| pa3Mepa Ha pe3epaa ce HAaUHCNABA B OTHETA 32 IIPHXOANUTE U Pa3zXxoauTe).
[IpeoLeHbUHMAT Ppe3epB MOXE [AUPEKTHO Oa CE€ MpeHece NOA pa3fcl
HHEpasnpeeNiena Nevan6a®, KOrero AKTHBLT Ce M3BajM OT (PMHAHCOBHSA
OTHEeT: TOBA HANATA EIMMUHMPAHE HA LENHs Pe3cPB, KOTATO aKTUBLT Obae
NpOAAAEH HAK APYKECTBOTO c€ OCBOGO/M OT HEFO MO APYT HaMHH.

3axoHoB peseps 3aaensHeTO Ha Y4CT OT MPUXOAa ce MpABY B CHLOTBETCTBHE C W3HCKBAHWMSTA
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Ha Twprosckusi 3akoH. TaxsB pe3eps He ce NPEABIDKIA OT MCC. Ero 3aio
3aKONOBMAT peseps ce peknacuduimpa B OTuera 3a ¢unancoBoTO
CHLCTOAHKME KATO Hepasnpe/IelaeMid 1 HeU3MOJ3BaEMH pe3ePBU.

Peiepnu, onpene.legn B |3aleNgHETO HA YACT OT HETHMS NPUXOR € NpeaBuicHO B ycrasa Ha

ycrapa Ba gpy=ecrBoto | pyxectsoro. Toau peseps, 32e[HO CBC 3axoHoBHs peseps TpaGBa aa ce
rpynmpa B cnelddutueH orpaHiMen peseps. AKO He ChHIECTBYRAT nopobHU
orpaHwMeHusi, Tesu peacpsH Tpabsa na ce pexnacupmmpar B
HHepasnpeneeHa neuanba’,

Jpyru pesepBr JIpyTH KarMTanoBy pe3epBu

Peszepsa oo MCC BrorodBaT BCHUKM KOPEKLMM, HAMPABEHY B MbPBOHAYAIHHA HETCH coberacH
KanuTaL.

Hepasnpenenesa OcraTh4Ha Hepasnpe/eicHa neuanta, 3arybu OT NPeAXoAHY rOANHN, KOHTO

neuanda (mpeEeccHa ca NPeHeCeHN.

3aryda)

Heren npuson (3aryfa) |Heren npuxox 3a nepuosia, HeTHa 3aryba 3a Meproja, asaHCOBH IlallaHHs

3a mepaoaa HA AUBUACHTH.

4.11. TLProBCKM M APYTH 3AXB/DKEHUS Y KpeauTu
3adwvasicenun coc cpox Hao 12 meceya
TyKk ce BRIIOYBAT BCHYKH 3aJbDKEHES, NHDKAMA B CPOK Hax 12 Mecena or Kpas Ha OTYETHHA
TIEpHO/L, KOUTO BIUIIOUBAT AOTOBOPHH 3abIDKCHHSA KAKTO CIIC/BA:
Ja opefiasiar MEKBHEIHY CPEICTBA MK APYTA (HUHAHCOBA aKTHBH HA APYTO APYHECTBO;
Jla o6MeHAT PpuEAHCOBA MECTPYMEHTH C APYTO APYKECTBO OPH NOTEEIAAIHO HEHITO/HE Y CIIOBHIL.
IlzpBoHauamHOTY MpU3HABAHE HA 3AXBLDKCHACTO C€ M3BRPONIBA 0O HOMHHATHA CTOHHOCT
(BKMIOYETENHO RATPYNAHKTE ONCPaTABRY PazxXom).

Onnacanpe

Coappxanne

3agnkeBAd KbM  GankKA
(¢Be cpok Hax 12 mecena)

SagmoreHEa KbM  OaHKM, WIOTSUHN KPEOWTH, CPEAHOCPOYHM M
ABITOCPOMM 386MH, BCHHKM T€ CBC CPOK Hal 12 meceua oT kpas Ha
OTYeTHUA MNepyon (BrmouBaulM JIMXBM M CHLOTBETHMTS pa3xoay 3a
nepuond, 0pH W Aa QUTYPWpAT B cieBAMATE GaHKOBY MIBNCHCHUS) W
npuxoau 3a GbAeIM NepHORK.

3agpmxenns KbBM  ApYrH
(praancoBn ZocTABINIH
(cbe cpox nan 12 mecena)

JapnnKeHUs KbM AKWKOHEpH, (PMHAHCOBH M NM3UHNOBA NpPEANPUATHA,
HeOAHKOBM WIIOTEYHM 33eMH, NpPABUTENCTBEHM (UHAHCHPAHUA, NDYTH
¢uHAHCOBM 3aeMM, BCHMKM Teé CBC CpoK Haj 12 mecena OT Kpas Ha
OTHYETHUA MEPHOJ, KAKTO U NPHXOIH 32 ObASUIN HEPHOAN,

PuHAHECOBH 30N BIKeHAR
KbM ABINEPHHA
npeaupHEATAS (CHC CPOK HA
12 mecena)

uUHAHCOBY 3aXBIDKEHME ChC CPOK Haj 12 meceua OT kpas HA OTHETHWH
TNepHOA KAKTO ¥ MpyXoaM 3a Ghaewy nepHoaH.

PEHAHCOBH 39/ bJIRCHAN
KbM CBLpP3aHH
npeanpuagTAH (CHC CPOK HAA
12 mecena)

(DMHAHCOBY 3aRIKEHUA CBC CpoK Han 12 mecena or Kpas Ha OTUCTHUA
NeprON KAKTO Y NPUXOAN 3a GhAeimy nepyoau.

PunancoBH 39l /KN HS
KhM MAJINAACTHECHH

OUHAHCOBH 3aTHWDKEHNE ChC CPOK Hax 12 meceria OT Kpasd Ha OTHETHHA
NepHoJl KaKTO ¥ MPHXOAH 32 OB MepHoan.
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yaacras (cbe cpox nan 12
Mecena)

Jpyrn sanbinkenng (Cbe Jlpyry sammkeHus Che cpok Haj 12 meceua OT Kpasd HA OTHETHUA
cpok nHax 12 mecena) nepuroy.

Knacugpuyupane na 3a0wizicenunma u xpeoumume:

Karo KpeiuT® W 3aanDREHAMs ce KiacH(uumpar 3aObDKEHHA BhRIHAKHAMM OT JHMPEKTHO
TIpeIoCTaBsIHE Ho. CTOKH, YCIIYTH, IapA WA NAPUIHA CKBABATICHTH OT KPCAUTOPH.

ITspBOHAUATHO Te3H 3aXWDKEHMA M KPEAATH CE ONEHABAT IO cefecTolfHOCT BKIIOYBALLA
CIIpaBeyIMBATA CTOMHOCT Ha NONYIEHOTO A PAIXOIHTE N0 CENKATA.

Crnen T5PBOHAYAJHOTO NPH3HABAHE KPeIWTHTE M 38IRDXCHUATA, KOHTO €A 6e3 durcupan nanex
ce oT9dTar No cefecToRHOCT.

KpenuTuTe B 3aTH/DKEHUST], KOMTO €a ¢ (uKcHpaH magex ce OTIMTaT N0 aMOpTH3MpanaTa uM
CTOHHOCT.

Karo rerocpomin ce KNacu(UIApAT 3a(k/DKCHHA, KOATO €a ¢ (PMKCAPAH Najiek | OCTATHYCH CPOK
JIO MAACIKA HAZ €QHA FOJUHA OT AaTaTa Ha MaIcxka.

Karto KpaTkocporHu ce KIacHpHIupaT 3aAbL/DKEeHNAs, KOATO CA:

- 6e3 (hEKcEpaH Nancx;

- ¢ dEKcHpan najgek W OCTATHYCH CPOK A0 NAZCKa [0 €JlHa ToJMHA OT Jarara Ha (maancoBus
OTHET

3aemu

3aeMHTe ce HPM3HABAT OHPBOHAYAIHO NO CIpaBejUMBa CTOMHOCT, HaMaJeHAa C HANpPABCHATE
pasXof@ 0O HIBLPIIBAHETO Ha TpaH3akisra. B nmocnencTsme 3aeMuTe C€ OTHHTAT IO
aMOpTE3MpyeMa CTOMHOCT; BCAKA PA3NINKA MEXAY TBIDKAMATES ILIANAHWS (HETUPaHH C Pa3XxoanTe
110 M3BBPIIBAHETO HA TPAH3AKIMATE) M CTOAHOCTTA HA 3a€Ma C€ IPHIEABA B OTHCTA 34 JIOXOAWTE
[pe3 NEprOARa He 3aeMa, KaTO Ce H3NI0N3Ba METOAA Ha ethexTHBHATA JIAXBA.

4,12, JarrevH 3a0b/DKeHNUA
TeKyImu NAHLYEE 3aWDKEHUA ca 3aXb/DReHHs Ha JIpyXecTBOTO BEB BpE3KAa ¢ NPHIAraHCTO HA
JNaEbuHOTO 3axcHOAaTencTso. IlpeAcTaseHy ca mO CTOMHOCTH B CHOTBCTCTBHE C Npasuijara Ha
ChOTBETHHSA JIAHLYCH 3aKOH 32 ONpeAeisiHe Ha CTORROCTTA HA BCeKH BRJ JaHBK.

4.13. 3ap oKeRMa KBM ODepCcOHANA
KaTo 3aqbhKeHis KbM IEPCOHaN ¥ GCUTYPHTENHH OPTAasHMIANAE C& KNacupuuupar 3a0bLIUKCHAR
Ha J[pyecTBO10 IO MOBOJA Ha MMWHAN TPYA NOJNOXEH OT HACTUA NEPCOHAN B CBLOTBCTHHTE
OCHTYPHTENHH BHOCKH, KOHMTO C€ W3HCKBAT OT 3aKOHOKATENCTBOTO. ChHITMACHO M3VCKBAHMSTA HA
MCC19 ce BKMOUBAT M HAYUCIICHATE KPAaTKOCPOYHM RXOXOAW HA [EpCoHAala C ITpOM3XOA
HENON3BAHM OTIYCKA Ha HEPCOHANA M HaddcleHMTe Ha Gasa Ha JcHcTRANMTE CTAaBKM 33
OCHI'YPSBAHE, OCHTYPHATCIHY BHOCKH BEPXY TE3H JOXO/H.
JIpyecTBOTO Hsiva MPHETa MONMATAKA la HAYUCIABA NBITOCPOTHA ZOX0MM Ha IEPCOHANA.
ChHINACHO GHIrAPCKOTO TPYAOBO 3AKOHOAATENCTBO, JIPYXECTBOTO Karo paGorojarel, € 3aXh/DKeHO
Jla MIUIaTH ABE WM MecT GPYTHR MECEeTHH 3aIlarid Ha CBOMTE CIYXHTEIH IPU NEHCHOHHpAHE, B
3ABYCEMOCT OT TPOCHYKEHOTO BpeMe. AKO CIYXHTENAT € PaGOTHII HpA ChIIAsA pabotoaaren mpe3
nocnegaate 10 rOfMEE OT TPYAOBHS CH CTaX, TOH TpAGBa Ja mONYYW INECT OpyTHH MeceuHM
3aITaTA IpY NEHCHOHApaHE, a aKo e pafoTI no-Maiko oT 10 roguam npa Chuys paboronaren —
JiBe OpyTHM MeCedHH 3aIUIaTH.
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4.14. Tlenanba w1 3ary0a 3a neproga
BcuvKy NpUXoABH ¥ pa3XxoJHY CTATHY, IPU3HATH 3a NEpAoja, ce BKIIOIaT B nedanta mim 3aryda,
OCBEH aKo CTaHAupT Wi passicEcHRe oT MC®O m3rcksar apyro.
IleganGa mmm 3uryba e obmara cyMa Ha OpPHEXOAWTE MHHYC Pa3sXojWTe, KAT0 C€ H3KIHOTBAT
KOMIIOHCHTHTE Hi APYT BeeoOXBaTEeH NOXOA.

4.15. Pasa>omu
JpyXecTBOTO OTYHMTA TEKYINO Pa3xomuTe 3a JeHHOCTTAa N0 AKOHOMWYCCKA €IEMEHTHA H CIISA TOBa
Iz orHacd mo ¢YHKIEOHANHO DpeAHAIHAYeHMEe ¢ Oen (opMmmpaHe pasMepa Ha pa3XOAHTe IO
HanpapleHEA N AeiiHoctw. IIpu3HaBaseTO Ha pasxoAd 3a TEKyIIMs NEPHON Ce HIBLPIIBA IpPH
HAMKCJLIBAHE HA CHOTBETCTRAIMTE UM IPHUXO/H.
PasxommTe ce OTYMTAT Ha NPHHIMNA HA TEKymo Haumcissane. ONMEHABAT Ce MO CIIPABE/UTMBATA
CTOMHOCT Ha IAreHOTO W IIPEACTOMIIO 34 ILIamaHe.,
Obwu u adMunuCMpamusHu paxoou
Tasm pasxoHA KATEropHs BKIIOYBA BCHYKH Pa3xold OT 00l 1 aMIHHUCTPATHBEH XapakTep.

Onncanne Coabpxanne

Pa3xogn 3a yory1 | Tyk ce BKMIOYBAT pAIXOAM 338 KOHCYNTAHTH M BBHIIHM CHTPYAHHUM (3a
AAMMHUCTPATUBHY W MPABHM YCIYTH, 32 BEIHAIPRKACHUS HE QUPSKTOPH Y
ONMTOPHM MO HETPYNOBH NPABOOTHOMCHHS, 3a TOMIPLKKA W Ap.), 38
KOMYHAIHM YCIyrd or ofi xapakrep (TOK, BOja, OTOIUIEHHME,
TeNCKOMYHMKAlMK). BRAIOIBAT ce CHIIO M Pa3sXOAMTE 32 YCIYrH, KOHTO He
BIM3AT B NMBpBHE Mapx (Pa3XOAM 38 CneAMUMs OT OTOPM3MPAHHM TPETH
CTpaHK, pasxoAd N0 MUTHUMECKU ONEPATOPH 1 PA3XOAM 38 HYXKAECTPAHHH

o(HCH ¥ KOPECTIOHREHTH).
Ocnosan matepnann, Tyx ce BKMOYBAT pa3sXoQ, HANPABEHM 33 MOKYNKA HA OMNAKOBBYHU
JAOUbJIHATEHA METEPHANY, KAHUEIAPCKA MATSPUay, NeuaTHA MATCPHANH, ropuea, TyMmu U
MATEPHAJHA K APYrH CTOKH C OTPAHMYEHA CTOHHOCT.
KOHCYMATHBH
Paaxonu 3a HaeMu H Paaxonu 3a HRZEMHU, JIK3UMHTOBY BHOCKH, PEHT-a-Kap, Pa3HU pa3Xxoiu 3a HaeMu,
JH3WATH H3BLPIICHH BbB BPhaka ¢ JeHHOCTTA.
Jpyra onepaTHBER TyK ce BIIICYBAT BCHIKM PasXofi¥ C HETMMMYECH M HeoOMuaeH Xxapaxrep,
paszond HANpAaBEeHN BbB BPBIKA ¢ JAelinoctra (3arybm or ocsoGoxnasane oT JIA,
W3BLHPE/IHH pa3xoay, aAGOHAMEHTH M PA3XOAM 34 PEeKiIaMa, HETPeKH TAKCH K
MUTA, PA3HY NOKYMKH, COMMHCKY TaKcH, 00U U Ap.)
Qunancosu paxoou

KM pasxonpre sa ielHOCTTA ce OTHACKT i (MHAHCOBY pasxonH, KOuTo J[pykecTBOTO OTIHTE, H KOMTO Ca
CBBp3aHA ¢ oOmualinara ReHHOCT.

[TpUBIEITET Ha HAYHCICHAE Ce OTHACA 0 (JMHAHCOBHTE PasXOAH, Taka KAKTO CE OTHACS 10 BCHIKH
JPYTH KOMIIOHEHTH HA oTdeTa 3a aoxojure. Te BKMOYBAT W BCHIKA Ofe3neHKH Ha ¢unasCcOBH
akTuBH. (DAHAHCOBKTE NPUXOAX A PAIXOMA HE ce KOMIICHCHpAT BEB (JMHAHCOBYSA OTUET 1O MC®O,

a ca IpeacTaBeHY OTACNHO.

Onucarne CoaepEanne
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JIMBUAEHTH TI0 KANKTANOBH HHBECTALWMR, GPYTO yABPKAHM AAHBLA Npn
H3ITOYHMKA Y JAHBYHM KPEAWTH.

Hdpyra (uaancOBE NPAXORH
OT HETEKYIA Bi¢MARAA

JIuxpyu 10 HETEKyIIM B3EMaHus, FLIDKUMM OT AbILIGPHK, acOLMUpani
MPSANPUSTHA, OT MANLMHCTREHHN YIACTUR U APYTH MPEANPHATHS.

Apyra ¢EEAHCOBA NpPHXOXH
OT NeHHH KHAXA, PAlIEIHE

JIuxu mno oGnurauvM, KLPKABHM UEHHW KHWDKA, JCMO3UTHH
cepTU(UKATH ¥ JIp., 32IMCAHY KBTO HETEKYLUW (PHUHAHCOBM AKTHBY.

0T KRHUTAJNIOBH NHBECTHOHH,
3ANHCAHA B TCKYIMH AKTHBH

Tpuxome oT oMsHA HA BATYTA, KAKTO OCHILIECTBEHH TAKA W HAMC/ICHH,
NPUXOM OT JIVXBH OT GAHKOBY M MOUIEHCKH JASMOIUTHH CMETKH, JIUXBH

@unancosy NpAX0IH,
pAVIMYHE OT

ropeonncannaTe; BLPXY B3EMAHHA OT KIMEeRTH, IMXBA BLPXY NPOCPOUCHM B3EMAHUA 1 34
a) OT AbIePHH D peANPHATHSY |3a6a8saHe Ha IUIAMANNS, B3eMAHNE OT XBIIEPHH , CEBbP3IAHU TIPC/MpPHATHA
6) oT cBLp3aNH NPEANPUATHN | MANMHCTBEHN YUACTHA, (UHAHCOBM OTCTBIKM H pabaty cnen
B) or MAJIMARCTBEHN | M3aBaHe Ha (GakTypu 3a namasxe B 6polt HA KOCTABMMLMA ¥ APYTH.
yuacTas
r) oT ApyTH
IIpeonenxa Ha kanuTanopy WHBECTHULTHH
Hpeonenxa Ha Herexkymu (uHaHCOBM JBTOTpaliHM aKTHBH, PalINYHH  OT
Kanm¥TAN0BY WHBECTHLNH.

Ipeonenxa Ha Texyi neHHM KHIDKA, PA3TMHI OT KANUTAIOBH HHBECTHULIK.

4.16. Ilprxogu

O6m BceoOXBareH AOXOA € IpOMSHATa B COOCTBCHMs KamATan mpe3 NEpHOAa B pe3ynrar OT
ONEpalUH 1 Iy CHONTHA, pasiAIHH OT HPOMEHHTE B PE3yNTaT OT ONEpany Che coGcTBERMIUTE
B KaUE€CTBOTO MM Ha COOCTBEHMIIH.

O6mMAT BceoGXBATEH AOXON CE CHCTOR OT BCHYUKA KOMIOHEHTH Ha ,JIedanta Wi 3aryda” B Ha
»»IPYT BceoOXpaleH JOX0I .

Jipyr BceobXBaTeH JOXOA CHIBPXA CTATAM HA MPEXOIM K PasxofM (BIUNCIMTENHO KOPEKIWH 32
IpeKIacH(pUITApane), KOHTOo He ce NPU3HABAT B MEIANGa A 3aryba, KAKTO ¢ paspemeHo WM ce
m3ucksa ot apyra MCOO.

KoMIIOHEHTATE Ha APYT BCeoOXBATCH ROXOA BKIIOIBAT:

IlpoMenu B npeonenbynms w3mameK (. MCC 16 Mvora, MamiEn B CHOPLKEHAA 0 MCC 38
Hematepnanny akTHBE);

AKTIOSpCKE medantn ¥ 3ary0H [o IUIaHOBE 3a AehUHEApaHR MOXO/M, IPH3HATE B CHOTBETCTBHC C
naparpag 93A pa MCC 19 Jloxoau Ha HaeTH Jiuna;

Teuantu ¥ 3aryoH, PE3HUKBAN OT NPEMIUMCIABANG Ha (UHAHCOBATE OTICTH HA TYK/ICCTPAHEA
nevmoct (. MCC 21 Ediextit OT mpoMeHHTE BB OGMEHHHTE € KYPCOBC);

Tlewantu m 3ary6u oT npeoneHABaHe HA (EHAHCOBY aKTHEW HA PA3NONONKCHEAE 33 npopaxta (BX.
MCC 39 DuHaBCOBN HRCTPYMEHTH: OIPA3HABAHE ¥ ONCHSBAHE);

EdexrnBrara uecT or nesantATe B 3ary0uTe O Xe/DKEpaly HHCTPYMECHTA NPH X€/DKHpAHe Ha
mapuunm ooromi (ex. MCC 39).

JIpyAecTBOTO 01HHTa TEKYIIO NPIXOETe OT o0pvalinaTa ACAHOCT IO BALOBE JefiHOCTH.
Tpy3HABAHETO Hil MPMXOAMTE CE MIBHPINBA NPH CNa3BaHe Ha NPHUETATA CYSTOROIHA TONNTHKA 34 CIICAHATE
BUIOBE [IPUXOAY:

Ipoodaxchu na npodyxyun u Cmoxu
26
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TIpuxomATe OT MpoARKOY HA NPOTYKIWS ¥ CTOKH CE NPU3HABAT NPH NPSXBLPAAHE cOBCTBEHOCTTA H
NpeaaBaHE HA CHOTBETHUTE AKTHBY HA KYMYBATHTE;

Ipedocmaanse na ycayau

Ipy KEITOCPOuHM yCayry - Ha Gasata Ha eTan Ha 3aBLPLICH I0r0BOP;

ETamsT Ha 3a8LPIEH JIOroBOp ce onpefens #a Ga3a Ha HaGPAHWTE KbM JATATA HA M3TOTRAHE HA OTHETY,
Pasxoau Kb OOLIC NMpeABRMAEHITE PasXo/iH NO 0roBopa.

Tipy M3EEpIIBAHE HA KPATKOCPOIHHM YCHYTH — FPM 3aBBPINBAHE HA CHOTBETHATA yCIyra M npuemane Ha
pabotara oT KIMenTa;

Ilpuxodu om axiy

[IpmxoarTe OT JIXBY c¢ MPA3HABAT NPA HAYACISBAHETO HA JUXBATE (xaTo ce H3MOJ3Ba METo/a HA
epeKTHBENA JIMXBEH HPONEHT, T.C. JEXBEHMST NMPOLEHT, KOHTO TOMHO AMCKOHTAPA OYAKBaHWTE
ObJCIM MAPHYHA MOTONE 32 NEpHOfia HAa OYaKBAHWA JRMBOT HA ¢unanCOBHS HHCTPYMEHT IO
Ganancosa CTOMEOCT HA GHUEANCOBAS

Jpyau npuxodu u nocmvniesus

Toar pasfien BKNOIBa BCHMKH OPAXOAK HE TeEEPHPaHd OT obnualinara JeiHOCT Ha JIpy»*eCcTBOTO.
TToCThIUIEHHATA CE ONEHSBAT II0 CyMard Ha NONYdYCHATe WIA AR/DKAMM TPHUXOAM, HETHH OT
HAMAIIEHK, OTCTHIKH K JapeHHsL.

TIpnxozuTe OT HuEMH Ce IIPE3HABAT Ha Bpemesa 6a3a 3a CpoKa Ha /I0roBopa,

Bhauarpa/IcHRn: 3a Ipasa — Ha Ga3a Ha NPUAIFIA HA HATHC/ISBAHETO CHIJIACHO CHABPXAHUCTO Ha
CHLOTBETROTO CIIOPaIyMEHNME;

TTpxom# OT AWBUAEHTH - IPA YCTAHOBABAHE HA NPABATA 32 HOMYIABAHCTO AM;

(rHaHCOBMTE NPEXOAM ¥ PAIXOME Beue HEe MOIAT Ja C& KOMICHCHDAT BhB ¢mHaHCOBHS OTYET IO
MC®0, a TpaOea na 6pAaT HPESICTABEHA OTACITHO.

4.17. Japp1ti BHPXY JOX0MA

TeKyIAAT AAHBK 32 TEKyIMs ¥ NpSIXOJBY NEPHOAH Ce NPA3IHABA KATO HACHB 1O CTENEHT3, JO
KOSTO He e IUnTeH. AKO Bede IUIATEHATa CyMa 3a TEKYIl M IpPEeIX0ACcH INEPHOA [PSBUINAEA
ITBIDKEMATA CYM:L 32 Te3H NEePHO/H, MIMAITEKET Ce IPA3HABA KATO aKTHB.

TexymuTe AaHbHA NACHBH (AKTHBH) 32 TEKYIIEA W OPEIXOHA NCPHOSH CC OIEHABAT N0 CAMATA,
KOSITO Ce OuYaKBa fia Obje IUlaTeHa Ha (PH3CTAHOBEHA OT) JAWRYHWTE OPraHH NpH NpHIarade Ha
JANEYHA CTABXY (M JAHBYHEA 3aKOHM), ACHCTBAN WM OYAKBAHA Jia BILEAT B CAJNA KbM Kpad Ha
OTICTHUSA NEPHOL.

OTcpodeHHTe JANBUM CC MPA3HABAT 33 BPEMCHHH PailUKé KM Jarara Ha (EHAHCOBES OTHYET,
KOHTO BBL3HAKBET MEXLY JAHHYHATA OCHOBA HA aKTHBATE H NMACHBATS M TEXHHTC GanaHcoBUTE
CTOMHOCTA, KATC CE H3N0I38a OanaHcoBys MeTOZ, Ha 3AXLIIKCHANTA.

OTcpoteHd AaHT,HY NacHBH C€ IPH3HABAT 32 BCHIKH obaracMm| BpeMEHHE Pa3iaKd.

AKTHBA N0 OTCPOYCHE AANBIA CE NPUIHABAT 3a BCHUKY BPEMCHHM DASJKH, TMOLICKANM Ha
HpHEcTiaJase, JI0 CTENEHTR, A0 KOSTO € BEPOATHO A ¢ HAIMIC ofnaraema neqanda, Cpeily KOsTO Ja
GHAAT MINON3RIHA HAMANAEMATE BpeMEHHN pasnakd. J{pyKecTBOTO H3BLPIIBA MPErle] HA
GanaHcoRaTa CTOHHOCT HA OTCPOYEHMTE IaHLYHM aKTHBH KbM BCAKa Aara Ha Cananca 4
HaMaIsBa 70 CTENEHTa, OO0 KOATO Bede He € BepoATHO Aa Ob/ic peanusppada JOCTAThMHa
ofaraeMa me4anta, KOATO Aa NO3BOAABA IENHs WK 9acT OT OTCPOYeHHS AAHEYICH aKTHB Jid onae
BEICTAHOBEH. BCAKO TAKOBA HaMANEHHAE ce MpOSBABA 0OPAaTHO [0 CTEMEHTa, 10 KOATO € CTaHalo
BEPOATHO A CE PeANM3IApa ROCTaTh4YHa obnaraeMa nenanta.
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OtcpoueHnTe JAirbYHA AKTABA B NACHBY C€¢ OLCHABAT MO JANHTHATE CTABKH, KOMTO €& 0YAXBa /12
Obar B cCANA 3a QEPHOJA, B KOUTO aKTHBBT C¢ PealM3npa MM IacHBBT Ce ypead, Bh3 OCHOBA Ha
JAaHBMHATE CTABKHE U 3AKOHM, ACKCTBAIIM PIA BI€3H B CANA, B 3HAIUTE/HA CTENCH, KbM Jararta Ha
Gamarca.

TexymmTe ¥ OTCpPOYEHHTE JAaHbIM C¢ OPH3HABAT Karo NPHEXOA WM PasXox M ce BKIMOTBAT B
mevanGara WK 3aryGara 3a NEpPHOAA, OCBEH O CTEHmEHTa, A0 KOATO AAHBKLT BB3HAKBA OT
omepamust WM chOHETHE, KOSTO € NPH3HATO Mpe3 ChHIMA WA PAdIAICH NEPHON IMPEKTHO B
COGCTREHHS KANMHTA.

Hanvx eupxy dobasenama cmoiimocm (JIC)

[Tpuxoawre, pasxomdTe W AKTHBUTE C€ NPA3HABAT HETHO OT JUAC, ¢ m3xmodeHHe HA CIyJauTe,
KOI'aTO:

v JUIC, BrsHEKBAN] UPH NOKYIKA HA aKTHBR WM YCJIYTH, HE € BE3CTAHOBHM OT JAHBIHHTE
BJIACTH, B Koifro ciydait JUIC ce mpr3nasa KATO 9ACT OT IeHATa Ha NPAAOGMBaHE HA aKTHRA
HJIA K4TO 4acT OT CHOTBETHATA Pa3XofHa MO3AIHs, KAKTO TOBA € MPAI0KHMO; H
v B3EMAHMNTA ¥ 32TB/DKEHHATA, KOUTO ce oTamtar ¢ Brmouen JUIIC.
Hernara cyma na JUJIC, Bp3cTaHOBEMA OT MM NhDKAMA HA JAHBYHATE BACTA CE BRIIOYBA B
CTOHHOCTTA Ha B3EMAHUATA WA 3aXLDKCHIATa B Oananca.

4.18. OyapoHIHA BATTYTa ¥ BAJIYTA HA Npe/ICTaBaHe
UYyxnecTpaHHa halyTa € BCAKA BATyTa PavImdHa OT GYHKIHOHAIHATA BATYTA /6nrapcku Jes/ Ha
JpyxecTBOTO.
CrenxwTe B UyHJCCTPAHHA BATYTA CE BIMCBAT IEPBOHAYANIHO BB QYHKUHMOHAIHA BATYTa, KATO
KBLM CyMaTa Ha JY’KHSCTPRHHATA Ba/lyTa CE NpHiAara HEHTPAIHHS Kype Ha Brirapcka Haponma
Barxa (BHB) 3a cHOTBETHATA BATYTA, KbM JATATA HA cReKara. KypcopaTe painmky, BE3HMKBAUIA
OpH YPeXAAHETO K4 NapUdHy NO3AIAN MNHM OpY MPEH3YNCIABAHETO Ha TE3W NAPUIHU HO3HIHH
IO KYpCOBE, pasIWiHM OT Te3H, IO KOMTO ca OMIA 3aBeJCHH FUIA IPEHM3YACICHH OpEeay TOBA, CC
OTYMTAT KaTo (JMHAHCOBY NPHXOJH WIH (UHAHCOBHM PA3XO/H 38 NIEPHOAA, B KOHTO BLIHHUKBAT.
JipyecTBOTO NpaBi MPEONEHKA Ha BATYTHUTE IAPHYHM LOIMIMM KbM JaTara Ha (EHAHCOBAA
OTYET 33 NEPHOAA H TEKYIIO Npe3 OTICTHAS NEPHAOJ MECETHO.
TlapaunuTe DO3YIEM B gyXAecTpaHHa Bamyta KeM 31 mexemspu 2010 roguma ca oneHeHm B
HECTOMIHSA (JMHANCOB OTHET IO 3aKMoTATeNHES Kype Ha BHD.

3naurMuE BATYTHH KypCOBE

31 nexemnpu 2010 31 nexevnpn 2009r.
1 maTcK® JoNap ce PABHABA HA 1,47276 ms. 1,36409 ns.
1 eBpo ce paBHARA HA 1,95583 nB. 1,95583 sn.

4.19. CueToOBOAHM OPENXOIOKEeHVA U NPUBIM3UTETHN CIeTOBOHM IPelleHKH

B pesynrar Ha HECATYPHOCTTR, IPHCHIIA HA AENOBaTa AeHHOCT, MHOIO CTATHH OT (pHAACOBHTE
OT9eTH He IONCHKAT Ha NPEIU3HA OUEHKA,  CaMo Ha npuGuImTeHa ouenka. [ipubmusarenanTe
OICHKH CE OLEHABAT Bh3 OCHOBA HA Hali-aKTyalHaTa HATAYHA K HaAEKIHa AH(OpMaITas.
MexaynapoaHure cTaHAaPTH 38 (GAHAHCOBO OTUMTAHE H3UCKBAT OT PHKOBOACTROTO /ia IPHAJIOXH
HAKOE CYETOBOJIHM MpPEATIONOKCHAS A MPHUONU3ATENIHH CUYETOBOAHH NPCICHKA NP H3rOTBAHE HA
roAvinEAs (GHAZHCOB OTYCT M IIPU ONpeficNAAE HA CTOMHOCTTA HA HAKOH OT aKTUBWTE, NACUBUTE,
IIPHXOAHMTE ® pasxonure. Bcraka Te ca H3BEPIICHA HA OCHOBATA HA Hali-A00paTa NPeneHKa, KOsTO
¢ HampaBcHA OT PBHKOBOJACTBOTO KEM J@TATA HA H3TOTBNHETO HA (HHAHCORHS OTHET.
JleficTBATEIHNTS pe3ynTaTH OMXa MOIIH Jia C€ pa3NvvaBaT OT NPEACTABEHHTE B HACTOANNHA
{puHaECOB OTYET.
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IlpaG/maspTenamIe ONMEHKA HOMNSXAT HA NpepasIIeKAAHE, AKO HACTHONT NOPOMEHM B
ofcToATeNCTBATA. HA KOWTO ce Oasupar, Wi B pe3y)ITaT OT mOJdydeHa HOBA MH(popMamus, mim
JONBJIHATE/HO HATPYTI4H OIMT.

EdexTsT oT npoMAHATA B CIETOBO/IHA NPROIM3NTENA ONCHKA, CE NPAIHABA MEPCHEKTHBHO Ipe3
BKJIOYBAHETO My B medanOara MM 3ary0ara 3a NEpPHOAA, aKO NMpOMSAHATa 3acAra caMo TO3H
NIEPHOA WM NEPUOaa Ha IpOMAHATA ¥ OBJICINE NEPAOIN, aKO IIPOMAHATA 32CATa K JBATA.
JloTonkoBa, JOKONKOTO MPOMSHATA B CUCTOBOAHATA MPAOIV3ATENHA ONCHKA BOJY [0 NPOMEHH B
AKTHBATE M I&CHABHTE, WIM CE OTHACA 10 KOMINOHEHT OT KAUWTANA, TH C€ OpM3HaBa Hpe3
KOPHTHEPAHE HA O:viaBCcOBara cTOMHOCT HA CEBpP3aHNS AKTHB, NACHB MIIF KOMIIOHCHT OT KAlIATa)N4 B
neproga Ha OpoOMAHATa.

4.20. Cabp3adn Juma i CASTKA MeRAY TAX

HApyxectBoTO cnu3pa minckpannsTa Ha MCC24 npr onpezensse B onoBecTaBaHe Ha CBBP3aHATE
nuua. 3a NeATa Ha HIrOTBAHETO HA HACTOAINMA (MHAHCOB OTHET AKIMOHEPHTE, TEXHUTE XbIICPHN
H acOlMMpPAHA J(PYRECTBA, CIYRKHTEIM HA PHKOBOJHHM IIOCTOBS M YWIEHOBCTE HAa ChBETA Ha
AMPEKTOPHTE, KAKTO ¥ ONM3IKE wWieHOBE HA TEXHATE CeMeHCTBA, BRIIOIATENHO B APYKECTBATA,
KOHTPOJIAPAHM OT BCHUKH roper3OpOeHH JINIa, Ce CMATAT M ce TPETHPAT KaTo CBhp3aHy Jnna. B
PaMKHTe HA HOpMAHATA CTONAHCKA JACHHOCT CE& OCBHIIECTBABAT CACIKM CHC CBLP3aHH JIHLIA.
Crenxa MexIy CELpP3aHHM JMIA € OPEXBRpISHE HA PECYPCH, YCIYTH WK 3aTRJDKEHHES MEXAY
CBEP3aHM JIEna 6¢3 pa3jiiKa Ha TOBa, A ce NpHIara HAKaKBa HeHa.

4.21. Ce0irrin cy1ex Kpast Ha OTIeTHWS epPMos
Coburas cienx Kpas Ha OTYCTHHA NEPAON €A OHE3W CHOMTHSA, KAKTO GIaronpesTHE, Taka W
HeGIAronpAATHY, KOMTO BR3HMKBAT MEXAY Kpas HA OTYCTHHS [EPHOA M JATATA, HA KOKTO
trmancoBETE 0T €TH Ca 0A0Openu 3a MyGIMKyBaRe.
Pasrpaamgasar ce 1Ba BUAa CHOATHA:
TAKEBY, KOHTO JOKA3BAT YCIIOBHWSA, CHOIECTBYBANA KbM Kpas HA OTYCTHHA NMEPHOA (KOpHT7paniy
CHLOUTHA Clex Kpid Ha OTUCTHHA NEPHAON);
TAKHBA, KOMTO Ca MOKA3ZATE/IHM 3a YCJIOBHS, BB3HHMKHAIM CJEHA, Kpas HA OTYETHHMA IEPHOX
(nexopaTApamm] ¢L0KTAA cref Kpas HA OTYETHHS OEPAOA);
HpPYXECTBOTO KOpHTHpa CyMMT€, NPHSHATH BLB (HMHAHCOBHTE OTYETH, 3@ X4 OTpAsn
KOpHETHpAIuTe CLOATAA CJIE/ Kpas Ha OTUeTHHS NEPHOA ¥ OCHBPEMEHABA ONIOBECTABAHHATA.
JApyXKecTBOTO HC KODHTHpPAa CYMHTC, NpPH3HATH BHB (PHHAHCOBM OT4eTH, 33 Ja OTpa3:
HEKOpHTépamueTe CEOMTHA Cle/{ Kpas HA OTYCTHHA nepuoi. Koraro mexopurmpammTte cHOMTHA
CIIe] Kpas Ha OTYCTHAS NEPROJ| Ca TOJKOBA CBHINECTBEHH, Y HEOMOBECTABAHETO OH NOBIAAIO Ha
crnoco0HOCTTa Hi IMOTpeOHTeIMTe HA (MHARCOBMTE OTUETH Ja B3EMAT CTOMAHCKM pEHICHHUS,
Jlpy:xecTBOTO OllOBECTHBA cliegHara HAGOpMAUMS 3a BCAKA CHINECTBEHA KATEropHsA HAa
HEKOPHTHPAIIOTO ChOHTHE Cle/ Kpas HA OTISTHRA NEPHON:
€CTECTBOTO Ha CHOUTHETO;
OllcHKaTa Ha (mAaHCOBHA My e(eKT WM W3fBICHHE, Yc TAKABA OLCHKA HEe MOke xa Obac
HanpaBeHa.

4.22. OrueT 32 HApUIHNSA NOTOK
IIpueTa NONHTAKR 32 OTIHTAHE M IPEACTABSHE Ha NAPAYHMTE IOTONH [0 MPEKHA METOA.
INaprunwre noToiM ce KNACU(UUMPAT KaTO NAPHIHN IOTONH OT:
Onepatupna aefiroct
Wapectunmonna ;iefiHoOCT
Durancopa AefBOCT
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Hsixou cpenxm, xaro Hanpumep npoxaxGara Ha Ja/ICHO 0GOpyRBAHE, MOTAT 214 JIOHECAT eUANGaTa
WIH 3arybara, KOATO ce BKIOYBA B IpH3HATATA Nedantara mim sarybara. IlapuMHMTE moTOmM,
KOMTO Ca CBBP3add ¢ NONOOHA CHENKH NpPEACTABAABAT NAPAYHY IIOTONM OT MHBECTHIEOHHA
JAEeHHOCT.

IlaprnuTe nnamanus 3a OPOM3BOACTEO WX NpAACOMBAHE HA AKTHBE 3a OTAABAHE IIOJ HAEM W
BIOCIEACTBHE AbDIKAHY 32 MPOAaX0a, ca mapA4HA NOTOIHA OT ONEPATHBHA AeiHOCT. [lapuunuTe
NOCTRIUVICHAS OT HaeMH M HOC/ICHBAIIN NpO/axOn Ha TAKVMBA aKTABH CBUIO CA IAPHYHA MOTOLNM
OT ONEPaTHBHA JACHHOCTH.

4.23. OTver 3a IpOMEHUTE B CODCTBERMST KATMTAT
Csrmacro nmpurerara CUeTOBOAHA NOMMTHKA OTIETA BKITIOIRA;
Herna mewan6a 1 saryGa 3a nepuona
Cannoro Ha HepasnpeneneHara Nevanta KAKTO B ABYKEHEATA 32 IEPAOAA
Bewuky crarem Ha nNpHXOAM WM pasxonu, meuanba MM 3ary0a, KOUTO B pe3ywTaT Ha
Aeiicreammure MCC ce npusnaBar IUPEKTHO B COGCTBEHMS KAOUTAI.
Komynatuser efext oT mpoMeHWTE B CYETOBOJHA NONATAKA ¥ (DYHIAMEHTAIHM IPEIIKH B
croTBercTBRe ¢ MCC 8.
Ipexsbpnsae m pa3npesieNieRne Ha KauuTan Mexy coGcreemmmure. HacThumumre mpoMeHu B
pe3ynTar Ha BCHYKM M3MEHCHHE 110 BCHUKH EIIEMEHTH HA COOCTBEHUA KAUMTAN.

III. Nonmanntenna nadopManns KuM CTATHRTE HA HHAANCOBAS OTHET
1. Omvem 3a eceobixeamnusn doxoo
1. 1. Pasxo.

1. 1. 1. Paz:opp1 3a BEHIHY YOITyTH

Bua paixoa 2010r. 2009 r.
KoHcy1Tanck# 0 APYTH AOMOBOPR 1 1
JlpyTu pazxony 3a BRHIOHN YCIYTH 1 1
2. Omuem 3a (YUHAHCOGONMO CLCMORANE
2, 1. TTapwrieu cpericTBa

Ban 31.122010r. | 31.122009r.
IlapuqaHR CPEACTES B PANLAAIATEIHN CMETICH B T 8 10
B nepa 8 . 710 .
L otmo 8] 0

2, 2, CoberseH Kanuran

2. 2. 1. OcHoBeH xarmTan
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- 31.122010r, _ I 31.12.2009 1
AKuioRED Bpofl awitus| Crofinocr | Diavenn | %Jisn | bpofi aximm| Crofinocr | Tinatenn | % Jan
Orepras Xonuanr Afl 165 16 500 4125 33% 165 16 500 4125 339
Hefncon JInmurath 165 16 500 4125 33% 165 16 500 4125 33%
Jleonny lepeeozankoa 165] 16 500 4125 33% 165 16 500 4125 33%
|reprana Crobesa 5 300 125 1% 5 500 125 1%)
[ O6mo: . f| ~ "son] — sooop] ~ i2500)  100%| - S00]  S0000| _ 12500] 100%)
2.2.2. PrHAHCOB pe3yJITaT
DHnaHCOB Pe3y/ITAT Croilinoct

3arvia kpm 31.12.2008 1. a)

YeeaptucHua o 2)

3ary6a sa rogunata 2009 (2)

aryBa sam3LI220090 . . 1 @)

¥Yeeausieuud or 2)

3aryda 3a rogunata 2010 2)

Jaryfaxem31122000, ~ ~ - - | @)

[Dunancos pesyarar kem 31122008, . . | {)

PuraHcoB pesyaTaT kKM 3LI22009c - . | @)

MunaucoB pesyrraT kKibv 31122010, .| N )

IV. lpyra ononecraBanns

1. Cevpianu jiuna it coetru coc covp3anl KA

Jpy&ecTBOTO ONOBECTABA CICAHATE CELPIAHE JIANE:
— Osepras Xommuer A/l u ApyxecTBa OT Ipymnara

— Ogepras Uik, AJl m ApyxecTBa 0T rpynara
— Heiincen Jumutug

— Camo Jlomien

— Enepropecvpec EOOJ]

— Pycreokom BI" AJ]

— Cepreit Kazaunes

— 1O Bz Aif IOpsn ALl

— T'eprana Croifzesa
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Ipes 2010r. pyxecTROTO AE € HIBELPLIBAIO CAEJIKA CHC CBBP3aHH JINIA.

2. lenun at no1umuxa 3a ynpasnenue Ha Qunancosun puck

JleliHOCTTa Ha JAPYIKECTBOTO € HANOKERa HA pevna ¢umancoBm pucKoBe, B TOBA WHCIO HA edekTa
OT UPOMSHA HA BANYTHUTE KYPCOBE, NMXBEHHTE INPONEHTH, KPCHMTEH H JMKBANCH DHCK.
PBKOBOACTBOTO i€ 3a IAUIOCTHAA PHCK M THPCH HaYMHEA 1a HEYTPAIA3Apa NOTCHUMATHATE
OTPHLATE/HY eheKTH BLPXY (PUHAHCOBHTE IOKA3ATE/H HA APYKECTBOTO,

INasapuusT prck 3a JIpyecTBOTO ce kpHE BLB BEPOATHOCTTA IUIAHEpAHUTE NapHIHA HOTOmH Ja
BapHpaT OOpaji IpOMEHH B NIA3APHATE LIEHA IPA OPOMEHE B CLCTOSHHETO HA MKOHOMUKara. Toik
¥3pa3ssa HECHTYPHOCTTa Ha Na3apa XaTo mino. IlasapEmaT prcK ce ChCTOM OT TPH BHJa PHCK:
BAITYTEH PHUCK, JEXBEH PHCK A YT HEHOBH PHCK.

ProBoacTBOTO Hu JIpYIRECTBOTO TEKymo M3BHLpIA AHANM3 HA BBH3MOXHOCTHTE, KOMTO Omxa
MOIIH Jia AOBERAT 0 OTKJIOHCHUA OT IPOTHO3WTE 32 NAPAYHUTE NOTONM M B3eMa AObIHUTEIHE
MEPKW 32 OrpaHNYABAHE HA Bb3MOKHETE HeONArOmpUsITHY BIUSHYS

Kanuranosara noymraka Ha JIpy’KecTBOTO ce MpeaompeNels OT PECKA X BH3IBPAIAEMOCTTA Ha
HHBECTHLIANTE.

Ile/mTe Ha pLKOBO,ICTEOTO NPH YIpaBIeHAe HA KAIMTANA C& Ja 3AIATH HpaBoTo Ha JpyiKecTBOTO
Aa TPOXBIDKM .13 CBIECTBYBa Karo ZAEHCTBANIO NpeAUPUSTHE C Il MAKCAMH3UpAHE
BBE3BPAIAEMOCTTa 32 aKNUMOHEPUTE KATO HOJUTHPIKA ONTHMAIHA KANUTAI0BA CTPYKTypa.

3. Cobumun ¢ 1ed damama na baranca

OcBeH ONOBECTEHOTO MO-TOPE, HE €A HACTHIUM CHOMTHS Cliej AaTaTa Ha Gaanca, KOHTO Ja
Hajarar JONBJIHUTSIIHA KOPEKINY H ONOBECTABAHNY BHB (HHAHCOBHA OTIET Ha JpyxecTBoTO 33
rofmHaTa HprKmoyBama Ha 31 xexemspa 2010 1.

4. Bvanazpan-denue 3a odum

Ceroacro wi.38 an.5 or 3C Apy=xecTBOTO ONOBECTBa, Y€ BR3HATpK/ICHACTO 33 oAt 33 2010 T €
B pa3sMep Ha ........... eBpo (nrepa) 6es JJIC.
3. Melicmeaie npeonpunamue

PBKOBOAICTBOTO HA APYKECTBOTO CYMTA, Y€ APYIKECTROTO € AEHCTBAINO ! IIE OCTAHE ACHCTBAmIO,
HfIMa IUIAHOBE B HAMEPEHHAA 3a IpeyCcTaHOBsIBane Ha AeiHOCTTA.




