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. HAOKINAQ HA HE3ABUCHUMMUST OQNTOP

Ooxnan Bbpxy huHaHCOBUA OTYeT

Hue wusBbpwmMxme oguT Ha NPUNOXeHuss (UHAHCOB oOT4YeT Ha ,KomnaHus 3a
ynpasnexue Ha kanutan® All, skniousaly cyetoBoaHusi HanaHc kem 31 gekemspu 2009r.,
OTYeT 3a npuxoauTe KU pasxoauTe, OTYET 3a NpoMeHUTe B coOCTBEHMs KanuTan, oTyeT 3a
napuyHUTEe NOTOUM 3a roguvHaTa, 3asbpliBalja Ha Tasu parta, Kakto u o6obujeHoTo
onoBecTsiBaHe Ha CbLUeCTBeHUTEe CYETOBOAHW MONMUTUKA W OPYruTe MOSACHUTENHU
NPUNOXEHUS.

OmeosopHocm Ha pbKko8odCcmeomo 3a ¢huHaHCO8US omyem

OtresopHOCTTa 3a U3rOTBAHETO U [OCTOBEPHOTO NpEACTaBAHE Ha TO3U (DUHAHCOB
OTYeT B CLOTBETCTBME C HauuoHanHuTe cTaHpapTu 3a (DMHAHCOBW OTYETU 33 Manku u
CpedHu NpeanpusiTus ce HOCU OT PBLKOBOACTBOTO Ha NpeanpusaTMeTo. Tasu OTroBOpPHOCT
BKMouBa: paspaboTBaHe, BHeApABaHe W NOAABbPXAHE Ha CMCTEMAa 3a BBbTPELUEH KOHTPOr,
cBbp3aHa C U3rOTBAHETO U [OCTOBEPHOTO NpeAcTaBsHe Ha OMHAHCOBU OTYETU, KOUTO Aa HE
CbAbPXKAT CbLECTBEHN HETOYHOCTY, OTKIIOHEHUSA N HECBLOTBETCTBUS, HE3ABUCUMO Aanu Te
ce AbSHKaT Ha M3Mama UNu Ha rpewka; noabop M NpUNoXeHne Ha NOAXOAALLM CHETOBOAHM
MONUTUKKN; U U3rOTBAHE Ha NPUBNU3UTENHU CYETOBOAHU OLIEHKN, KOUTO Oa Ca pasyMHW Npu
KOHKpeTHuTe obcTosiTencraa.

OmeosopHocm Ha oumopa

Hawara oTroBOpPHOCT ce cBeXaa A0 M3passBaHe Ha OAUTOPCKO MHEHWEe BbPXY TO3u
hmMHaHCOB OTYET, OCHOBaBAWIO Ce Ha M3BbpLIEHUs OT Hac oguTt. HawusTt oaut Gele
npoBeaeH B CLOTBETCTBUE C NpodecMOHaNHWTE W3UCKBaHWS Ha MexayHapogxuTe
0OWUTOPCKM CTaHAapTW. Tean cTasfaapTW HanaraT crnaseaHe Ha eTUMHUTE W3UCKBaHWA, KaKTo
n oguThT ga 6bae NnasupaH U NPoBeAeH Taka, Ye Hue aa ce yoepum B pasymMHa cTeneH Ha
CUTYPHOCT J0KOMKO (OUHAHCOBUSAT OTYET HE ChAbPXKA ChLIECTBEHU HETOUYHOCTU, OTKITOHEHUS
N HECBLOTBETCTBUS.

OauTBT BKMOYBA U3NBLMHEHUETO Ha Npouedypu C Len nonyyaBaHe Ha OQUTOPCKM
[0Kas3aTencrTea OTHOCHO CYMUTE ¥ ONOBECTABAHNATA, NPeACTaBeH BbB (PMHAHCOBUS OTYET.
W3bpaHute npouedypu 3aBUCAT OT MpeleHKata Ha oauTopa, BKAOMUTENHO oueHkaTa Ha
PUCKOBETE OT CbWECTBEHU HETOYHOCTW, OTKIOHEHUA W HECBLOTBETCTBUA BbB (PMHAHCOBUSA
oT4yeT, He3aBuUCUMO Jann Te ce OAb/HKaT Ha uamama U Ha rpeuska. an U3BBHPLUBAHETO Ha
TE3WN OLIEHKM Ha puUcKa OQUTOPBLT B3eMa Noj BHUMaHWE CUCTEMATa 3a BbLTPELUEH KOHTpon,
CBbp3aHa C U3roTBAHETO U AOCTOBEPHOTO NpeAcTaBsHe Ha (DUHAHCOBUS OTYET OT CTpaHa Ha
npeanpusiTueTo, 3a Aa paspaboTn oauToOpCKU NPOoLIEAypHU, KOUTO ca MOAXOAALLM Npu Tesw
obcTosATENCTBA, HO HE C Lien uspassBaHe Ha MHEHNe OTHOCHO eeKTUBHOCTTa Ha cucTemaTa
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3a BbLTPEWEH KOHTPOn Ha npeanpuatueTo. OAUTLT CbLUO Taka BKNOYBA OLEHKa Ha
YMECTHOCTTa Ha npuraraHuTe CYeTOBOAHW MOMUTUKA U Pa3yMHOCTTa Ha NpubnuauTenHuTe
CYETOBOAHW OLIEHKW, HanpaBeHW OT PBLKOBOACTBOTO, KaKTO M OLeHKa Ha USNOCTHOTO
npeacTassHe BbB (DUHAHCOBMUA OTYET.

CuMTame, Ye U3BBLPLUEHUAT OT Hac OAUT NPeAoCTaBs focTaTbuyHa n noaxoasila 6asa
3a U3pPa3eHOTO OT HAC OAUTOPCKO MHEHME. '

O0umopcKo MHeHue

B pesynTtaT Ha TOBa, YyOOCTOBEpABame, 4Ye (UHAHCOBUAT OTYET npeacrass
[OCTOBEPHO, BbB BCUYKM CbLLECTBEHU acnekTn, (UHAHCOBOTO CbCTOAHME Ha ” KomnaHus 3a
ynpaenexue Ha kanutan’ Al kbm 31 gekemspu 2009 rognHa, KakTo M HerosuTe UHaAHCOBM
peayntaT OT AEWHOCTTAa M MapuW4HUTE NOTOUM 3a roAvHaTa, 3aebpliBalla Torasa, B
cboTBETCTBME C HauwoHanHuTe CTaHAapTX 3a (PMHAHCOBU OTYETU 3a Manku U cpeaHu
npeanpuATHA, NpuNoXuMn 8 brnrapus.

Hoknaa BbLpXY APYry NpaBHU K PErynaTtopHN U3UCKBaHUA

. CwbrnacHo usuckBaHusita Ha un. 38 an. 4 or 3aKkoHa 3a CYETOBOACTBOTO, HWe ce
3anosHaxmMe CbC CbObPKAHWETO Ha NPUMOXEHUs Aoknan 3a AewHoctta 3a 2009 r, 3a
U3rOTBAHETO, Ha KOWTO € OTFOBOPHO PBLKOBOACTBOTO Ha NpeAnpuATveTo. FOAVNWHNAT Joknag
3a geiiHocTTa He NMpeacTaBnsABa 4act OT huHaHcosuA oTyeT. CunTame, Ye CbliecTByBa
CHOTBETCTBUE MEXAY WCTopudeckata duHaHCOBa WHMOPMaLWs, KOSTO € npefcTaseHa B
FOAVLLHWS AOKNaZ 32 AeHOCTTa WIOAUWHMA (PUHAHCOB OTHET Ha NPeANPUATUETO.

e
il Haps
1207  Kocrosa

T




\Qq,\\\\ \

b\\(\ bm

. Y004 mo%::.mo { BaCiIO0Y N..m \»
\ ! f21M8R1I97) N e \ o_om Z0°S1: eieYy
5g/ \
$0¢ [S0¢ be (g9+V nieveed ) VALV VH VINAD
10E Ll P E»Q\Mvmw Ve o190
v 00€ oL * [11 pudde ou omgQ . ;
14 T enuIol | oU|] Q7 01 (M1ngoUaY) MALOWO HHKhOdOESQ 8 BaloYado HHRKAE]] ‘7]
14 Iz w9 ,g, IrATcvd vt OIS0 66 091 nodg g ea1075d> uHnKde]] |
— w01 o VE1OV3d0 HHRAAV T
1 RLEHE ©"h'L @ ‘BUHOXULEE HHRIHEY - |] 1 >[I vuddz ou omgy _
1 1 eAnLol | on|] . bl 8 ‘AREWatE RIAQY] 7]
1 m_.. s : *h’l € ‘BreHOOdOL WA --- 1 TRl 8 ‘UNHhER100Y ¥ HIHOHIN 10 EHHeWatq |
4 (4 I"'h'l § ‘KHHOXI9TRE NIACY] '7 EUHVINIAEL ‘11
4 enmro1 ] ou|p 1 TJouddz owomgp . ;
4 10 :"h'l @ MNHhERLO0Y WA BMHOXIATes || T . = ~HI01D —
. EMHIXIC9IVE 9 ,vo ” - “h'l '8 BADIATOdN ¥ MMO0L) ']
10¢ e - otV Naﬁwmwm g QE&Q B H.. HOVIIVE MHI'VAdALVIN 1
_.f‘vV " ”.m..\nﬁ Qﬂk@wﬁm&vvﬁbgi e e NggAéﬁcgﬁdwgst%vmﬁ.ﬁ m_
(G2 Qmﬁﬁzgmﬁ ﬁ:b:ﬁ Ay @ T i T
o <111 vuddz vg ogp To T fgs. I esaw vE aéc
BOAIRE ﬁ:&.onum —T S . «:.:En:qum: HHOONS M :oou 6 Q8OUKY B HHINY N
___ . . ‘bla .E:EE "HUW 10 wcb«n / B9IERaN «:.EE,:E ﬂ— TS A @ BMLERANTSL 10 SEOTEY W MY |
488 4 Y §~m~ oMoy . VEHIIV HEOOHVHHD EFEOOE.E it
(41! (41 E&omom WHOHONEE, *| ¥ 16 : J vuskdz ve omop C
S— nadacad 1uj1 I Sﬁ WIAQY 1 BuRoXad09)) ¢
8¢ 18 |y vuidwiomgg T T e 3 edAredeire 1 oReaAdogo OHOELOTOREHOA] ‘HHMINER ‘|
8¢ 8¢T I'VIMIIVI HYOUIIVE 1 UEVIIV THIVAJILVIN HTHAVALOI 9y 1
B ;. IVIAIVY HIGIO90D V] MAWINY (MHYVALOIIIY) AMANALIH 'V
: B ) : ' BHAWOJ BHUTOJ ) : : ’ RN
52&: bocens. 3 MHLVLD ‘UUAd] ‘Uirdlievd wtoxrady] | emny VIMLYLD ‘MUAdI ‘MIrTEvd
TV AN
‘T 600T°CI°TE WO
0916¥000T HA - 'V I'VLUIV VH AUHAIG VA VE BHHVIIANOM VH
OHVII'VY HATOIO.LIhD
A A LA A A S T G T A B i B LA S S B e e




YOGH godeme)

- aLHIoRONS] ° U\ {\\\\\\\ : ro1MERIOL) 01 0102°20°S 1
(¥ + HITOXWUJII °©M90 ) ONhHDA[0S 0L (M OXeEvd om90) OXhHO4
0S {oL (S+p+€+7+1) HIOXERG OMYQ||
1 i1 () nroxeed ngodneHnPp omgQf
I 1 wiAdr (e |
I ] uroxeed HH(} nIADY M HAXHI' BE HUOXER] “S)f
6F 169 (P+-€+7+])1I0HHAY eHEKRLEdDIIO BE HTOXERY OMQQ)
%4 31 HIAAY (®
€7 81 : *h°l 8 ‘nroxeed KIALYT 'y
€ . BUIeELdONE BE HTOXERd -
e Th'1 8 “YY7 eH "enidone ve nroxsed (e
: 1€ BIHINIE200 H BMIREHLAOWE BE HIOXERJ €|
(€) BoAieg pl] z AHOHON 0 HHEEd98) ‘WId0dAIAo0 -
i roxeed omgQ - mroxndyy omgQ ) egAies EHY0H01ah) ¢| | 3 “h°L g ‘Uy80dAIno0 e Hoxeed (9
L (1) nroxud]] omoQ|g L1 puHomkedieHeed ve uroxsed (e
LOOHUAN BHHERHOO L0 BOATRE “Z[9 loz T *h'l 4 ‘gI'EH00dol Bt NNOXEEJ ‘7
(1) nroxndu naod>Hennd omoQ|g| 97 HIAU0A HHITHYE ( 9
1 z wirerdalein B HHAF0dAD (©
kbl 9 ‘uroxudueng n naxur niLdyy ‘1{oz gz . :*h'L 9 °£g ¥ "LBW ‘HHNA0dAd vt HIOXER] °f
- - e - - - .....“,”..dmﬁﬂop_v ﬂ.dmﬁﬂoy.w —— - - — s
RO awediy | emAuey B |
_VMLVID | (airmx) eAk) WALVLD UIAdT UIATEVd

BHMI/0I 6O(7 ®©t
0916V0007: XM A YV I'VLAIVI VH AMHAICAVJAIA VE BUHVIINOM
VH
HJLAYOXEVA M ALUTOXUJI VE LAhIO




-

7003 sodeuire) )
IOLUT0E0N 1] ro1MgeLO9)) “WOX 010720 S| :eLe)l

floog - . T 0Ll m T . E1ondaIl BH BEd @ €810505 HHRAAEI] ]
o o T oot — 1 T _ VW0ndSH BH OL0PREH d BaLoToU> MALAdE]

‘ s, e | 1 . _ . {g+9+V)
__oo ¢ . mm s HM .nm . . (oc1) . v 91 S st . . uﬁo:na: 89_ ea1dmadd u.EE.:Q«: BH o==o=ezmﬂ rm
flose o - S 0 143 e .

__H RO € ¥€ NGBS s:umﬁoonomu I mmor?o: 5 &mwmmmu ,_\Eo.Sn me\amE
fosg. I 0S¢ ©XHH MHAON BH oHeaNQoNAdL-dgo ¥ KUOUWS L0 MIIOLOL MHhAdE]
__. .So.Eoﬁ «moﬁ.a::é 10 HIIOLON E:.E_«E 4
& T {o S e O .

, v g A e ES . . nanie :msm&o.E.E ) :mdmammo ES.S: =:r=%§
AR S g 100HYOYT PHHOMIIALOGEHH L0 HitoLol MHhIde] ||
L .So:w.on EHROMNA1099HH 10 UTI0LON ==r=m«=.m
o T L 0 ] S
Hze) IR (4 161 .Somuod BLEHEOH20 10 E.Beon Wirden AIAdY]
o B I T 1 -dY ¥ H1HOUNENY MHHONOMWON MaxXHIr O HHeedd8d ‘M10100 MHhHde[]
sy - s 07 0z snHoMKedIeHe9d MG0YAdL o HHEEd980 ‘MIIOL0U MHEHAE]]|
fler) - l61 6. Te¢ M1HAJed1HON MI0801d9l o MHeed48o ‘MI0100 HHLHAEL]]
1J0HKIY BGHE0HI0 L0 HIIOLON HHLHAE]] V|
T PR —r— o0 . R . —_——————

waLon sAHeHIRIT I maioon o BUHRIIRI | Huaioon | .

Youdsh HoTexTadiT vonden mApy WIOLON 4IMHLNAJVI VH AMHYVEOHIWHVH
(s1r1nx)
‘1600CVE

0916¥000T MHUA - IV I'VIMUVI VH ANHALAVJIA VE BUHVIIINON VH
YOLAN BEUXAJII Ol HIIOLOII ALUHRhMJAVI VE LIh1LO

e
j

-

P




o
M\&
S
:m:u

\ mozozﬁocme::Smo::E
7 reuiromoNag

W01 0107°C0°S1

| (¥ + ITOXWUJL omo0 ) ONhUDF]0S 0L MIOXEVd 0m9Q) OMhHDE,
0 oL H (S+p+€+7+1) Y0XER g OMOQ
T n () nXoxced naoconennd omoQ
1 1 ‘ AIkAT (©
i R [ . Hyoxeed wu( IAAY H HEXHI' BE HTOXEE] G|
6¥ i P (P+€+T+T1)10HKAY eHENLEIOLO BE HYOXEEJ OO0
£€C HIAAY (®
(AR : b1 g ‘uroxced HIAAY
puneeENLdONR e Mroxeed -
....... Th'l 8 ‘Y] eH ‘ea1dowe ee uroxsed ( &
BMHINEIgo n snneen1dowe e HTOXEe ] ¢

(€) eokieg “p

pozs I HHOHAU 9 HHeed48d ‘Mya0dAInoo -

9) . proxted omg() - HYoxnd]] omgQ ) gATes HY0U0LIR)) ¢ 7Bl g ‘mi80dAIH50 ee nroxsed ( 9

o o (1) mroxnd]y omgQ|¢ ¥HHOINKRA.IeHESY BE Hoxeed (€
LOOHYIN BHHEhLHQO L0 BOATRE ‘7| : *h°'L €9 ‘CI'BHOJMIL BE RYOXERJ T

(1) nroxndu naooneHnd omgQ m_ MJALOA MHIIHYAE ( 9

HIAAY (B[] HIPHAd1eW 1 HHIEodAD (e

b1 4 ‘Aroxudirsnd n naxnr nikdy; ‘yloz

R T R RS ”..ammﬂ@u.m &Eﬁou.
o A amedyy | emfiey | | : |

VMLVID WHAJT PIravevd [ Carmyents | V1YL WliAd] NIATEVd

$*h'l9°4g B “LeW ‘HHHE0dAD vE HUOXER] ']

BHHI0I ¢0(7 ®BE
0916V0007: MU A YV IVIMIIV VH AUHAIAVIIA VE BEUHVIINOY
VH
ALUTOXEVA U ALUTOXULII VE LAhLO

PO e ey T B A T s B A A SN ST B A AR |




Ilpunoxenne kKM I'®O 3a 2009 roa. va KOMIIAHHS 351
YHPABJIEHUE HA KAIIATAJL AL, rp. Codnsn

Ilpasen cmamym

“KOMITAHU 3A YTIPABJIEHUE HA KAIIMTAJT AJl e peructpupano kato AKIMOHEPHO
HpyxectBo npu Twprosckus PeTHCTbD Ha ATreHIHATa IO BIHCBaHHMATa ¢ EUK 200049160.
HpyxectBoro ce ynmpaBasea or Coser Ha JlapekTopure B cberaB: Iliamen CrosHoB
Kocranuuos, ITnamen Tpudonos Tpugonos, Pymen Bnamumupos Crounos, Munen Wnuer
Ionmumenos, HWpaitmo Hukonos ManoB, Amnren Bacuies Muxaiisos, Jdamutep Hnues
HuMuTpOoB;H NipencTaBnsBa ot UsmbiauTeEH Hupexrop Munen Unues [Tomameros.

Cenamumero u azpecsT Ha ynpaenenne Ha “KOMIIAHHMSI 3A VIIPABJIEHME HA
KAIUWTAJ” ANl e B rp. Codust yi. JTioGen Kapagenos Ne53, an.5 , anpecsr 3a KOPECHOHAEHIHS
e: rp. Bapua 6yn. “Ce6oprn™ Ne 11, er.1, am.2. dupmara pasnosnara ¢ oduc B rp. Bapna Ha Gyo.
“Cwbopun” Ne 11. am.2

OcHoBHATa NeHHOCT Ha APYKECTBOTO e Koncynrancka meitnoct mo cromamcko yIpaBjieHue -
KUp 7022 .

JApyxecTBoTO OTroBaps Ha KPUTEPHHUTE 332 MANKO NPEANPUATHE CBIJL. WI. 3 al.2 OT 3akoHa 3a
MAJIKHTE U CPETHH NIPEIIPUATHS.

Kanuman

Hpyxectsoto € 100 % vactha cobeTBeHOCT. OCHOBHHAT KAITUTAT Ha ApyxecTBoTOo € 237 500 ns.
Pazzienen e Ha 19 noumennu akuuu ¢ Homunan 12 500 .

IIpeomem na oeiinocm

Koncynranuu, ananis v H3roTssHe Ha GHHAHCOBH HKOHOMMYECKH IIPOEKTH H CTPYKTypUpaHe Ha
HHBECTHIHMOHHH IIPOEKTH.

OnosecTaBaHe HA CYETOBOAHATA MOJIMTHKA M IOSCHHTEIHU 0esIexmKu
ba3za 3a uszomenne:

1. T'ogumnKTe UHAHCOBY OTYETH Ca H3TOTBEHHM B CHOTBETCTBHE C IIPHIIOXKHMHUTE
HaunoHanHu C4eTOBONHM CTAaHAAPTH 3a MaIKH H CPEIHH NPEANPUATHS, IIpH Cla3BaHe Ha
CHYCTOBOAHMTE MPHHIMIHK CBHIIIACHO 3aKOHA 3a CUETOBOACTBOTO. He € JaBaHO IpeauMCTBO Ha
€IMH CHETOBOACH NPHHIMI MpPEX JPYr, a B CiydYadl, 4e TOBa € HANPABEHO, TO3H (AKT e
ONOBECTEH, 3a€HO C OCHOBAHMETO 3a NpeaUMCTBOTO. Hactostiure QuuaHCOBM OTYeTH He ca
KOHCOJIUAPAHH.

2. OruerHa BamyTa: (DHHAHCOBHTE OTYETH Ha JAPYXXECTBOTO Ca H3TOTBCHH B
OBIrapcku jieB, IPEACTABEHH Ca B XHJIAIM JI€BA B CHOTBETCTBHE C IPMHIUIIA 32 HCTOPHYECKA
eHa

JAbIroTpaiiHn MaTepHAHH H HEMATEPHATIHH AKTHBH

C‘{CTOBOI[HO CIHH aKTHB C€ NpPH3HABa H OTYHUTA KAaTO IBJIT OTpacH MaTepHaJICH aKTUB,
KOraTo oTrosaps Ha CICAHHUTE KPHTCPUH:
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® HMa HaTypajlHO BEUIeCTBEHA ¢opma;
¢ CC H3M0J3BA 3a MPOU3BOACTBO M/HIh AocTaBKaTa/nponax6ara Ha aKTHRH 1y YCIIyTH, 3a
OTNaBaHE IIOJ HAeM, 32 a/IMHUHHCTPATHBHH MK JAPYTH OeNnu;
¢ Ce ovaxBa na 6bA€ H3NOM3BaH MOBeYe OT CIUH OTYETEH IEPHOT,
® ©CBC CTOHHOCT NIPH NPHAOGHBAHETO MY He 1o-mMaJika ot 700 neBa;
® CTOHHOCTTa Ha aKTHBa MOe HanexaHo na 6u1e u3udncieHa u APYXECTBOTO OYakBa ma
TOJTy*IM HKOHOMHYECKH U3TOAM , CBBP3AHH C AKTHBA.
IIpu nbpBOHavamHOTO Nipu3HaBane Bceku JIMA ce ouenssa o LI€HA Ha IpUI0OHBaHe

b

B paboTHO ChCTOsSIHUE.
Crnen nmepBoHaYanHOTO TIpH3HaBaHe BCekH otaeneH JIMA ce oramra II0 [eHa Ha
IpHIOGUBaHE, HAMAJICHa C HAYHCIICHHTe aMOPTH3allMK ¥ HAaTpyNaHaTa 3ary6a oT o6e3nenxa.

CueToBoaHO enHH akTHB ce TIpU3HaBA ¥ OTYHTA KaTO ABJITOTpaeH HEMaTepuaJieH aKkTHB,
KOraro oTroBaps Ha ClIEAHHTE KPHTEPUH:
® AKTHBA € IPUAOOHT M KOHTPONMPAH YCTAHOBUM pecypc;
, @ HiMa QpH3HYecka cyberaHius;
¢ € CBC CBUIECTBEHO 3HAYEHHE NIPH ynorpebara my;
¢ OT H3M0JI3BAaHETO MY CE 0YaKBa HKOHOMHYECKA H3rona;
® € CBC CTOMHOCT ITPH NPUAOGHBAHETO My He no-Manka ot 700 niepa;
Ilpu mBpBOHavanHOTO IIPU3HAaBAHE BCEKM BBHINHO Ch3xaneH JJHMA ce OIIEHSBa II0
UCHa Ha NpuAoOHBaHe, BKIIOYBAIIA TIOKyIHaTa L€Ha M BCHYKH [IPEKH pasXom, HeoOXomiMH 3a
TIOAroTOBKaTa Ha aKTHBA 32 U3MOJI3BAHETO MY O NIpeIHa3HAYEHHE.
Cnen nmbpBoHaYamHOTO lpu3HaBane BCekH otaeneH JHMA ce orumTa 110 LeHa Ha
npuio0HBaHe, HAMAJIEHa C HaTPyIaHaTa aMOpTH3alus U HaTPyNaHaTa 3ary6a oT o6e3leHKa.
AMopTH3auuuTe Ha ABITOTPaHHTE MaTepHalHH H HEMATepHAIHU aKTHBH ca
HauMCIBAaHH, KaTo € @pwiaraH JuHeWHwWs wMeton. Ilo TPYIIM aKTHBM Ce€ [pHJIarar
aMOPTH3ALMOHHA HOPMH ONpENENEeHH OT PhKOBOACTBOTO BL3 OCHOBa Ha OYaKBaHHs MOJIE3eH
XHBOT IO rpynu akTUBH. [Ipe3 ronunara He ca H3BBPIIBAHN IIPOMEHH B IPHJIATaHATE HOPMH Ha

aMopTHu3anus.

CpoxoBe Ha noJIe3€H XUBOT Ha ABITOTPatHUTE AKTHBH

Cpeona nopma na

nonesen xcusom
Ouaxeanu cpokoee na nonesen ycugom Ha Ovizompaiinume mamepuannu u (200.)

HeMamepuannu axmueu 2009 2/2008 -..

Crpanu 25
Cronancku usBenTap 1 JMA 6.66
ABTOMOGHIHN 4
Kommotpu,codryep u npaBo Ha nomssane Ha coryep 2

B npennpustuero Hima HanmbiHO aMOPTHU3UPAaHU AKTHBH, BPEMEHHO H3BAJEHH OT
ynorpe6a XBIrOTpaiiHM aKTHBH, HAMa OrpaHHYEHHA BBPXY IIpaBaTa Ha COGCTBEHOCT Ha
TIpUTEKABAHUTE OT NPEANPUATHETO aKTHBH. B neifHoCTTa Ha NPEANpPHUATHETO HE CE IOJI3BAT
9yXIY aKTHBHY.

HuBecTHUHOHER HMOTH
VIHBECTHIIHOHEH HMMOT € HMOT ABPXKAH OT cOOCTBEHHKA II0-CKOpPO 3a moJiyyaBaHe Ha
[IpHXOMH OT HAacM WM 3a YBEIHYEHHE Ha CTOMHOCTTA Ha KanuTana, WiIH M 3a [ABETe

CIHOBPEMEHHO.




~ i IIbpBoHaYAHO OLEHABAHE HA HHBECTHIMOHHEH HMOT C€ M3BBPLIBA [0 HETOBATa IiCHA

Ha npunobusane. Pasxomure no npunoGusake ciiefBa Ja ce BKIIOYAT B I’bPBOHAYANIHATA LiEHA.
13 Qnen IbPBOHAYAJIHOTO NpPHIOOHMBaHE 3a OLIEHKA HA HMHBECTHLMOHHHTE HMMOTH ce npuiara
- MOZAela Ha LCHAa Ha mnpuaobuBaHe, CHIIIACHO KoliTo ce cnegsa CC 16 — Hparorpaiiuu
- MaTepHalHM aKTHBH. B cwctaBa Ha OPEINPUATHETO OO MOMEHTa HiIMa NPHAOGHTH
4 HHBECTHIIHOHHHU UMOTH.

HuBecTHOUM

Lo

HbepHn ca npeanpusTHsTa KOHTpoaHpanu ot “Komnanus 3a YIIpaBJICHHE Ha Kanutan”
AJl. Koutpon cbimecTByBa, KOraro NPENNpUATHETO NPUTEKABA BIACTTA, OHUPEKTHO HIH

3 HHIMPEKTHO, Na ynpaBnsaBa (MHAHCOBAaTa M ONEPAaTHBHA MOJIATHKA HA IpYro MpearpHATHE C -
=~ OrJie]l H3BIMYaHETO Ha H3TOJM OT AEHHOCTTa My. o
- B mnmuBHayannuTe Gunancosu otdeTH Ha “KoMmanms 3a ynpaslienue Ha kanutar AJl
i HHBECTHIHHTE B TBINCPHH NPEANPHATHS CE OTUMTAT 110 ceGeCTONHOCT, HaMaNeHa Che 3arybu ot
ke o6e3neHxa.
- ! Acoummpanu ca NPENNpUATHATA, BBPXY KOUTO “KoMmmanus 3a ynpaBicHHe Ha Kamurtan”
AJl oxa3Ba 3HAYMTENHO BIHSIHHE, HO HE H KOHTpOJI BbPXy (pUHAHCOBaTa MM H ONEpAaTHBHA
- TIOIUTHKA.
- B unpuBunyanHuTe pUHAHCOBH OTYETH Ha NPEANPUATHETO HHBECTHLIHMHTE B ACOLMUPAHH
: TNpEANpPUATHS LIE CE OTYHTAT MO CeGECTOMHOCT, HaMalleHa ChC 3ary6u OT o6e3meHKa.
h  JIpyrH HHBECTHIMH - IOTOBODHHTE B3aHMOOTHOLICHHS C JAPYTH NPEANPHATHSA, IO CHIIaTa
. Ha xouro “Komnanus 3a ynpaeneHnme Ha kamutar” AJl ce e aHTOKHPATIO CBC CTONAHCKa
g geﬁnocr, NIoAICHKalNa Ha ChbBMECTEH KOHTPOJ, C€ TPETHpPAaT M OTYMTAT KaTO HHBECTHIHH B
CMECEHH IPENTIPUATHA.
- : Ilpes 2009 r. apyxkecTBOTO € W3BBPIIMIO MHBECTHIMM B ABIIEPHH H aCOLMHpPaHH
g TIIPEATPHSTHS KAKTO CIIeJBa;
- ‘ boirepusn I'puitn NusectmbaT ®pHE AJ - 95.82%
= ~ Coudnaysp u xo OO]I - 50%
Comnapxoncynr OO — 50%
- OcHnoeanue Kanuman (xun.ne,): Hannu om omyema na ovuwgepromo/
Haumenosanue u cedanume na (Oviuepro, aAcouuUpanomo npeonpusmue (Xun.ne.):
" O'bmepnomo/; acoyuupanomo acouuupano Ha Bm.u,
i ‘ umn) oviyepnomo/aco
o npeonpuamue wuupanomo npumesicagan om | Cobcmeen kanuman: Heuanba / 3azy6a
~ npeonpusrmue npeonpus-muemo
“$BIArEpHbH rPUIH HHBECTMBHT | ABLIEPHO 50 48 32 ~18
eHR A]] - rp. BapHa 6Gyn.
Co6opun Nell, er.1, an.3
Lg‘:sndmaybp u ko OOJI- rp. acoLMMpaHo |5 2,5 5 0
3apna 6yn. Ch6opau Nell,
TeT.1, an3
[Eonapxoncym‘oou- rp. Bapua | acouuupaso |S 2,5 5 0
‘ya. CobopHu Nell, er.1, an.3
__)6wmo: 60 53 42 -18
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CBbp3aHun tana

— 1 npeI[HpI/IHTHCTO UMa OTHOWICHHE Ha CBBP3aHO JMLE C wWieHOBE Ha CobBeTa Ha
HHPEKTOPPITC U C NpEeanpUATHSTA, B KOUTO T€ YUpaxXHaBaT KOHTPOJI WJIH 3HAYHUTEIHO BIUSHMC




IO OTHOIICHHE Ha B3EMaHE Ha PEIICHHS OT (HMHAHCOBO-CTONMAHCKH XapaKTep. B TO3H CMHCHI
KaTo CBBP3aHO JIMLE MOTAT & C& TPETHPAT LJICTHATE IPEAIIPHATHA:

! Beron Kom OOJl, Undopmanmonno o6cmyxsarne AJl xinoH CruseH, Brirepusn [puiin
MHBCCTMBHT ®vun AJl, Excto MennmxmbrT OOJl, U3u Ve6 All, Poit Merumimbpur OO]I,
erOKOM OO, Munenunym-JIK OO]l, Ex bu Jixeit OO/, Ontuma OO/, Teitm JI33]1, Benu
Mapx Ounanc AJl, Koukypent Tuiim OOJI, Etka 133/, Koukypent 331, Bnaau [I33/1, Apec
EOO/, Kapareoprneno BI' EOO/, ITapkero BI' OO1, Enextpux Musect Cucrem OOJ], EnBu
BC 00[], Aepoenepmxn AJl, Beron xom OO/], Conapxoncynr OOJI, Crrbaaysp u ko OO/,

[IpemnpusTHeTo CHUIO Taka ¥Ma OTHOLUCHME HA CBBP3AHO /MIE C IbIIEPHUTE H
af.ouunpaume CH JIpPY’KECTBA (OTIOBECTEHH B IIPEIXOHATA TOYKA).

IIpes 2009 roa. caenkute Cbe CBBP3aHH JHLA Ca CBEIACHH J0:

: ® JOroBOp 3a HaeM Ha ouC moMemeHHe Mexny ,Kommanus 3a ynpaBsieHHe Ha
xangrar’ AJl /maemaren/ w ,Munenuym — JIK” OOJ] /Haemoxaren/. HaeMHuHuTe BHOCKH ca
ch00pa3eHH ChC CIIPaBEIMBHTE Ta3apHH LEHH, He ca HaIUIe OTKIOHEHHs OT TAX. Pasxona 3a
HaeM chCcTaBisABa 12% oT ob1uTe pa3xoau Ha JPYXXECTBOTO.

e JOroBOp 3a BpeMeHHa ¢uHaHCcOBa nomom - ,KoMmamws 3a ympaeieHdne Ha
quénn"ran” AJl mpenocrass 34 x.B. Ha ,,CeHmaysp u Ko”OOJl. KsM natata Ha (pHHAHCOBHS
q‘qu'r IIPEeIOCTABEHUTE CPEICTBA Ca Bb3CTAHOBEHH.

' DOuHAHCOBH HHCTPYMEHTH
j OuHAHCOBHUTE aKTUBM ca KIacCHQHUIMpaHX KaTO BB3HHKHAIH NBbPBOHAYaTHO B
pexnpusTueTo U ob6sBeHH 3a mpoaaxba. [IspBoHavYanHaTa OlleHKa NpH IpHAOOHMBAHETO Ha
HHAaHCOBUTE AaKTHUBH, BB3HUKHAIM IIbPBOHAYAIHO B INPEANPUATHETO € IO I€Ha Ha
npunobusane. [Nocnensamara oneska Ha (HHAHCOBHUTE aKTHBH, BH3HHKHAIH ITbPBOHAYAIHO B
TIPEMPUATHETO € IO AMOPTH3HpyeMa CTOMHOCT.

@OUHAHCOBHTE IIaCHBH ca Kiacu(UIpaHd KaTo BB3HHKHAJIH IbPBOHAYANHO B
npezmpnxmero ITspBOHAYaIHATa OIEHKAa NpH NpHAOoOHBaHETO Ha ()HHAHCOBHTE IIaCHBH,
B3HAKHATM ITHPBOHAYAIHO B NPEANPHATHETO € [0 LeHa Ha npunobusane. Ilocnenpamara
OlleHKA Ha (PUHAHCOBHTE IIaCHBH, BB3HHUKHAIM IBPBOHAYAJHO B IPEANPHATHETO € IO
aMOpTH3MpyeMa CTOXHOCT.

? CTOKOBO — MAaTepHAJHHA 3anacu

|

i CTOKOBO-MaTEPHATTHUTE 3aIacH ce MIPH3HABAT B CYETOBOJAHUTE OTYETH KbM MOMEHTA Ha
r#ppmo6usane Ha cOOCTBEHOCTTa BBPXY THAX.

; [lpy MBEPBOHAYAIHOTO NPH3HABAHE CTOKOBO-MATEPHAIIHMTE 3amacH CCc OLCHABAT IO
TSIXHATa JOCTaBHA CTOMHOCT, BKJTIOYBAIIA BCHYKHM PasxolH IO 3aKyNyBaHETO, KAKTO H APYTH
Pa3X0/iM, HANPABEHH BHB BPB3Ka C JOCTABAHETO HA CTOKOBO-MATEPHAIHHTE 3aacH. Pasxonute
Mo 3aKylyBaHe, BKJIOYBAT NOKYIHATa IICHA, BHOCHWTE MHTA M TaKkCH, HEBH3CTAHOBHMHTE
JIaHBIIH, H Pa3XOJUTE O JOCTaBKaTa.

| B kpas Ha OTMETHHA MEPHOJ CTOKOBO-MAaTCPHANIHUTE 3allaCH Ce OLEHABAT MO MO-HHUCKATa
OT JOCTABHATA U HETHATa pean3upyeMa CTOHHOCT.

' B kpas Ha OTYETHHS IEPHOJ, JOCTABHATA CTONHOCT Ha HAJIMYHATE CTOKOBO-MAaTepHAIHH
3amacH He NpeBHUIlaBa TAXHATa HETHATa Peau3HpyeMa CTOHHOCT.

[Ipu TAXHOTO MOTpebiIeHHE, CTOKOBO-MAaTEPHAIIHUTE 3amac C€ OTIHCBAT MO METOZAa Ha
“cpeqHO-TIPETErJICHA LEHA” el BCAKO IOCTHILICHHE.

! CM3 nocoueHHn BEB PUHAHCOBHS OTYET Ha npeanpusTHero KeM 31.12.2009 roa. ca 1 xun.

7B.

THpropckn U APyrda B3eMaHus




TeproeckuTe M JApYrd B3eMaHHS CE€ OTYHTAT IO TAXHATA aMOPTH3HPYEMa CTOMHOCT,
HamalleHa CBC 3aryOu OT obe3ueHka. B3eMaHmsTa MOCOYEHH BEHB ¢bunancoBus oruer Ha
npeanpusaTHeTo keM 31.12.2009 rog. ca:

- B3€MaHHUA OT KIMEHTH U JOCTABYHIM — 1 XHJI. JIB.

IMapuunn cpencrBa
IlapuyHuTe cpencrsa B neBa ca OLEHEHHM MO HOMHHANHATA HM CTOHMHOCT, a MapHYHHTE

CPCACTBa, ICHOMHUHHUPaHH B YyXJa BaJyTa - O 3aK/IFOYHTEITHIS Kypc Ha BHB xsMm 31.12.2009 .,
Ilpencrasennte B CB nmapuanu CpenacTBa ca:

Komnonenm; Cyma (xun.ne.): Cyma (xun.ze.):
20092. 2008..
[Tapiunn cpencrtra B 6poit: 160 99
TlapuyHu cpeicTBa B 6€3CPOYHM pasIUIAMIATEIHH CMETKH B JieBa: 7 97
Mapwanu cpenctsa B Gescpounn PasNaliaTelHd CMETKH B 4y:KAecTpaHHa | 3 104
BaJIyTa:
Obuwo: 170 300

Hanbnu oT neyanbara

HauekeT BBpXy mewanbara 3a rompHaTa NPEACTaBIABa TEKYIIM H OTCPOYEHH NAHBIH.
JaHBKBT BBPXY neuanGara ce npu3HaBa B OTyera 3a IPUXOAMUTE M Pa3XOUTE C U3KITIOYEHHE HA
TO3H, OTHACAIN Ce N0 CTaTHH, KOHTO Ca IPU3HATH JAUPEKTHO B KAIKTANA, KATO B TO3H cirydai ToH
Ce NMpEeNCTaBs B KaIUTaIA.

Texylmuar maHBK ca OYakBaHHTE JAaHBYHM IUIAIIAHHSA BBpXy obnaraeMara neuanta 3a
TONHHATA, NPHJIAraiKy NaHBYHUTE CTABKH B CHJIA KbM JATaTa Ha H3rOTBSHE Ha GanaHca H HIKOH
KOPEKIHMH Ha ONB/DKMMMA JaHBK, OTHACALIH Ce 32 IIPEIXONHM FOUHH.

OTCpOYeHHAT NAHBK Ce HAYKC/IABA KATO Ce npuiara 6ajJlaHCOB METOI M Ce OTHAaci 3a
BPEMCHHHTE Da3/IMKH MEXIy OanaHcoBaTa CTOMHOCT HAa aKTHBHUTE M IIaCHBHTE 3a UeNuTe Ha
CHETOBOZHOTO MM OTYMTaHe H OajaHCOBaTa MM CTOMHOCT 3a [JaHBYHH IIEJIA. PasMepsT Ha
OTCPOHCHHA NaHBK CE OCHOBaBA HA OYaKBAHHA HAYMH HA pealM3alds HAa AKTHBHTE VI
YPEKAAHC Ha ITACHBUTE, KAaTO CE NPUIIAraT JaHBYHHUTE CTABKH B CHIIA KbM JaTATa HA U3rOTBSHE
Ha 0asaHca MM Te3H, KOUTO Ce OYaKBaT Ja 6hIaT B CHIa cien Hes.

AKTHB 110 OTCPOYEHH NAaHBLHU Ce HAYMCIABA CaMo [0 pa3Mepa, 10 KOHTO € BE3MOXKHO
Obaema obnaraema meuanba ma Gboe HaTHYHA IIPH yCJIOBHE, Y€ HEH3IION3BAHHUTE NAHBUYHHU
3aryOm M KpeauTH Morar Ja 6bJaT M3MOI3BaHu. OTcpodueHUTE NaHBYHH aKTHBH Ca HAMAICHH C
pa3Mepa Ha Te3H, 33 KOMTO ObJCIaTa M3rofa He € [OBEYe BEPOSTHO fa Oble peanu3upana.
HenpusnatuTe akTHBH 110 OTCPOYEHH NaHBLM M GalaHCOBATA CTOHHOCT Ha NPU3HATHTE aKTUBH
110 OTCPOHCHH NAaHBLM CE NMPEPAsTIEKAAT KbM JaTaTa Ha BCEKH (PMHAHCOB OTYET, 32 [a ce
IIPEUCHN OTHOBO CTENEHTA HAa BEPOATHOCT Ja HMa JOCTAThYHH OBIACINH JaHDYHH nevantu,
Cpellly KOHTO MOX€ 1a C€ NPHCIaaHe HaMalieMaTa BpEMEHHA pa3iiuKa, JAHBYHATA 3ary0a uim
JNaHbYHHS KPEIUT.

IlacuB 1m0 OTCpOYEHH HaHBLM Ce TpPH3HABA 3aTBIDKHTENHO 33 BCHUKH BB3HUKHANH
oGaraeMu BpeMEHHH Pa3JIMKH.

3a Texymara 2009 r.ca He ca HAYUC/IABAHH Pa3XONH 33 JaHbBIIH.

Hoxoam Ha nmepcoHaaa
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B npennpuaTHeTo Ce peanMsMpar M. HAYHCIABAT KPATKOCPOYHH JOXOAM HAa IEPCOHAT.
JABIrocpoYHH NOXOIM Ha HEPCOHANA HE Ce M3UMCIIABAT, Thil KaTo PHKOBOACTBOTO € NPELeHMIIO
49€ Il Ca B HECHLIECTBEH pa3Mep H pa3xoAa 3a H3UHCIEHHETO UM INE € IO — FOJIAM OT TSX.

KM natata Ha I'®O ¥Ma HeM3MIATEHH JOXOIM HA [IEPCOHANA B pa3Mep Ha 1 XHILIB..

2009 2008
Cp. Cp.
CnucbueH Pa3xon 3a ChucbueH Pasxon 3a
Kateropus nepcoHan CBCTaB BBb3HarpaxaeHue ChCTaB Bb3HarpaxxJaeHue
AJMUHUCTPaTHBEH NEPCOHAN 4 2
- TPYAOBH Bb3HarpaxAeHHs 17 xun. n8 5 X148,
- OCHI'YPHTEJHH BHOCKH . 3 xwn B 1 xun.ns.

JIm3uur

. IlpennpusitHeTo € CTpaHa Mo NOrOBOP 3a €KCIUIOATAUMOHEH JIH3WHT — HAeM Ha o(HC
nomeimenye. [namaHuaTa 0 JTH3MHTA Ce IPH3HABAT KATO Pa3Xojl 3a BBHHINHM YCIYTH Ha 6a3a
NMHEHHHA METOJ| 32 BPEMETO Ha NPOXBIDKHTENHOCT Ha JIM3HHTOBHSA JoroBop. Hsama HemnarteHn
3a{bJDKEHHS 110 JIM3UHTOBHS IOTOBOP KBM JaTaTa Ha OT4eTa.

IIpuzHaBane Ha NpuXoaH

[Ipuxoaure 3a W3BBpPIIBAHE HAa YCJIYyTH C€ IIPU3HABaT B 3aBHCHMOCT OT eTala Ha
3aBBpIIBaHE Ha CAEJIKAaTa KbM Jarara Ha ChCTaBsAHE Ha CYCTOBONHMS OanaHC, IPH YCIOBHE, Ye
pe3yATaThT OT CHENIKATa MOXKE Ja C€ OHEHH HaAeKAHO. ETanbT Ha 3aBBPINEHOCT Ha CHOEJKATa Ce
onpeeNs KaTo ce U3I0JI3Ba METOIa “nposepxa Ha H3BBpIICHaTa paboTa”.

IMpuxonute oT mpoaakba Ha CTOKM M NPOAYKIHSA CE NPU3HABAT, KOraTo ca H3IbJIHEHH
€IHOBPEMEHHO CJIETHUTE YCIOBHS: '

1. nmpexBBpJIEHH ca Ha KyllyBada BCHUKH 3HAYMTCIHH DHCKOBE M H3TOJU, CBHP3aHH ChHC
COOCTBEHOCTTA BbPXY CTOKHTE U NPOAYKIUATA;
2. He € 3ama3eH0 y4acTHe B YNPABJICHUETO WM €()EKTUBEH KOHTPOJ BHPXY NPOAABAHUTE
CTOKH H IIPOJYKIHS;
cyMaTa Ha IIpHX0Jia MOXke Jia Ob/ie HANEKIHO H3YHCIICHa,
4. HaMIEe € MKOHOMHYECKa M3rojia, CBbp3aHa ChC CHENKaTa IO mpoxaxbara Ha CTOKH H
IPOAYKLIMS;
5. HampaBeHHTe Pa3XOId HIH Te3H, KOATO INe ObJaT HalpaBeHH BB BPB3Ka ChC CHEINKATa,
Morar Aa 6baT HaJeXHO H3UHCIICHH,

W

[Ipuxoaure OT AWBUACHTH C€ NpPH3IHABAT, KOTaTo Ce€ YCTAHOBH IIPaBOTO 3a TAXHOTO
MOJyYaBaHe.

[IpuxonuTe OT JUXBH Ce MPH3HABAT TEKYyIO NPONOPIHOHAIHO Ha BpeMeBara 6asa, KoATO
oTuuTa eeKTHBHHUSA JOXOA OT aKTHBA.

ITpuxoo - cmoiinocm (xun.ne.) | Ilpuxood - cmolinocm (xun.ne.)

Kamezopusa npuxoou 2009 e. 2008 2.

IIpuxodu om 1uxeu 6 m.u.

apyru ‘ 1 1

EdexT 0T NpOMEHH BB BAJYTHHTE KypCcoBe
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Cnenkute B 4y)XIeCTpaHHa BATYTa, C.U3KIIOYSHUE HA Te3H 32 IIOKYIKA U Ipoax6a Ha
BajlyTa, Ce BIUCBAT B JICBOBE, KaTO KbM CyMara B IyIECTPaHHA BaTyTa Ce MpHJIara LeHTPaIHMs
KypC KbM JaTaTta Ha CIeJKaTa.

OcnrypaBa CC aHAJITMTHYHA nmbopMaum 3a BHJI2 ¥ 332 KOJIMYCCTBOTO Ha BajlyTara.

Hepnozmqnocrra Ha TEKyllaTa OHCHKAa Ha NO3UIUHUTE B JyXIECTpaHHa BallyTa ¢ 1
MCCCII.

KypcoBH pasjuku ce OTYMTAT, KOTaTO HACTHIM IPOMSAHA BBB BATYTHHA KypC MEXIY
Jarara Ha clieJIkaTa U arara Ha paslulaliaHeTo IO MapHYHHU IO3MIMH, BE3HHKHAIM 110 CAE/IKA B
qy>KAEeCTpaHHa BaIyTa.

HA3sbpHpennu craTtuu

IIpennpusiTieTo TpeTHpPa KaTo U3BBHPEIHH CTATHH - IPHUXO/M WM Pa3XOMH, TONyIeHH
B pe3ynTar Ha CHOMTHS HIIM OIlepallud, KOHTO Ca SCHO pa3sTpaHMYeHH OT o6GHuyaliHaTa
(TMnuYHAaTa, CBOWCTBEHATA) ACHHOCT Ha IPEANPUATHETO, IIOPAaH KOETO HE Ce 0YaKBa Te /a Ce
MOBTAPAT Y€CTO WM INOCTOSHHO. IIpe3 OTYETHHAT NEPHOA HAMa HAYHCIEHH H3BHHPENHH
TIPHXOIH M PasXOJIH.

d)yﬂnamem‘a.rmn TPE€IIKH H IIPOMEHH B CY€TOBONHATA NOJHUTHKA

IlparsT Ha CBINECTBEHOCT, HAJ KOHTO €JHA IpemiKa ce CuMTa 3a (yHJAMEHTanHa ce
onpeziend Ha 3 % OT HETHUTE MPUXOIH OT NpoAaKOH 3a nepuona. I'peiiku B pasMep, KORTO He
HaIXBBpPJIs TO3U Ipar He C€ CUUTAT 32 (yHJaMEHTAIHH.

JApyru onoBecTsaBaHMsA U Oes1eKKH

1.T®O momnexu Ha 3aABDKUTENCH (HHAHCOB OAMT. IIpe3 OTYETHHAT mepHOX ca
HAYHUCJIEHU pa3xOlH 3a OMUT B pa3Mep Ha | Xui. JB..

2. OUHAHCOBUAT OTYET HA NPEANPUATHETO € HM3rOTBEH IPH CIasBaHe Ha NpPHHIKNA 3a
LHaeicTBamo npeanpuarue”. Ha ppKOBOICTBOTO Ha MPEANPHATHETO HE Ca U3BECTHH YCJIOBHS,
KOHMTO OHMXa JOBENM IO HEBB3MOXHOCT 3a OCBHIIECTBIBAHE HA NEHHOCTTA Ha IPEAIPUATHETO 32 B
Opnetie.

3. Ounancosuar order Ha “Komnanus 3a ympaeieHue Ha kanutan” AJl e omobpen 3a
nyfIHKyBaHe ¢ IIPOTOKON OT 3aceqanue Ha ChBeTa Ha AMpeKkTopuTe Ha Aara 20.02.2010 r .

rp. Bapna
20.02.2010

CbCTABUIL

Canmapos EOO/{
Tonop UBanoB Canmnapos

Vo4 S/DW c ?oaaw@r




NOKJIAJZL 3A JEMHOCTTA
Ha KOMITAHUSA 3A YIIPABJIEHUE HA KAIIMTAJI A
3a nepuona 01.01.2009-31.12.2009 r.

HoknanbT 3a aeiinoctra p)a KOMITAHUS 3A YIIPABJIEHUE HA

KAIIMTAJI Al 3a nepuoaa 01.01.2009-31.12.2009 r. e CbCTaBeH CBLIJIACHO
41.33, as1.1 or 3akona 3a cueTOBOACTBOTO

I Ilperiiex Ha pasBuTHeTo W pesyaraTHTe OT AeHHOCTTa Ha
KOMIIAHUSA 3A YIIPABJIEHUE HA KAIIUTAJ Al 3a
nepuoaa 01.01.2009-31.12.2009 roguna. CucrosiHue Ha APYKecTBOTO

. KkbM  31.12.2009 ronmma. OcHOBHH puHCKoBe, npeA KOHUTO e
H3NMPAaBEeHO APYKeCTBOTO

1. Hugpopmauus 3a opyscecmeomo

“KOMIIAHUS 3A VIIPABJIEHUE HA KAIIUTAJ” AJl e peructpupano xaro

Axuunonepro JlpyxectBo mpu Tobproeckus perucThp Ha AreHUHUATa mo BOMCcBaHusTa ¢ EUK
200049160. [pyxectBoTo ce mpencTaBusABa OT M3mbiHHTENIEH Hupextop Munen Wnues
IlonumeHoB.
Cenaymmero u aapecsT Ha ynpasienue Ha “KOMITAHUS 3A VIIPABJIEHUE HA KAITUTAIT”
Al e B rp. Codus yn. JIro6en Kapasenos Ne53, an.5 , ampecst 3a KOpeCcIoH/ieHIus e: rp. Bapua
Oyn. “Ce6opuu” Ne 11, er.1, an.2. @upmara pasnonara ¢ oduc B rp. Bapra Ha 6yn. “Cn60pHn Ne
11. an.2

2.IIpeomem na oeiinocm

OcHoBHaTa AeiHOCT Ha APYyXECTBOTO € U3BBPLUBAHCTO HA KOHCYJITAHCKH OusHec yciayru.

3.Cobcmeenocm u ynpaeienue

OCHOBHMAT KanuTajl € MPeACTAaBEH 10 HEroBaTa HOMHHANHA CTOMHOCT W CHOTBETCTBA Ha
akTyanHata My peructpanms. Kem 31 JlekemBpu 2009 rommHa BHECEHHAT HAIBIHO OCHOBEH
KanuTal e B pasMep Ha 237 500 neBa, pasnpeneneH Ha 19 mOMMEHHH, HATHYHY aKIHH C IpaBo Ha

riac ¢ HoMuHaiHa croiiHocrt 12 500 as.

HpyxectBoTo ce Ynpasnasa 7 wieneH CoBeT Ha J[UPEKTOPHTE KAKTO CleIBa




1.ITnamen CrossHOB KocTamuHOB - aKIHOHep
2.ITnamen Tpudornos TpudoHOB - aKIIMOHED
3.Pymen Bnagumupos CTORNIOB - aKIIHOHED
4 Munes Mnues IlonuMeHOB - akiiHOHED
5.WBaiino HukonoB MaHOB - akIMOHED
6.Anren BacuneB Muxaiiinos — ynpasisBai
7. Jumutbp Mnues JIuMHATPOB - aKIIMOHED
¥ npeacrasisiBa oT VsnenaurencH Jfupexrop Munen Mnues Ionumenos.

Ha unenosere Ha CobBeta Ha Jupexropute npe3 2009 r. He ca m3MIamasy Bh3HarpaxiaeHus. Ha
Wanbagurendausat JIMpeKTop € M3IiaTeHo OpyTHO BBE3HArpaXXACHHE IO JOrOBOp 3a YIpaBJeHME B
pasmep Ha 9 228.00 1.

4.g eﬁnocmu, peanulupanu npes neguoda

IMpe3 2009 r. “KOMIIAHMS 3A YIIPABJIEHUE HA KAIIMTAJI” A/l HAMa peali3upaHu
NpHUXOJH OT OCHOBHa JeiHOCT. M3BBpIICHH ca NEHHOCTH CBBP3aHH C INPOyYBaHE Ha BBH3MOXHH
nasapu M YCJIOBHS 3a peamu3HpaHe OBbJCIIM WHBECTULMOHHM MpOeKTH. lienta e ma ce HamepsT
HOBH WHBECTHTODH H Ja Ce Da3BHAT NpoekTH B cdepaTa Ha BBE30OHOBAEMHTE CHEPrHHHU

HU3TOYHHIM. BBB BpBb3Ka C TOBa IMpeE3 OTYETHATa rogvuHa JPYXKECTBOTO € PCaTH3UpaIo CaMo

pa3xoau:

3a KOMaHJAHPOBKH B pa3Mep Ha 18 xui. 1B.;

e pa3XOMM 3a KaHIIEJapCKH MAaTEPHAJIH B pasMep Ha 2 XHILIIB;

Pa3Xxo/H 3a Bh3HArPaXAEHHs B OCHTYPOBKH B pasmep Ha 20 xuir. JB.
e pa3sXoIM 3a BBHIIHH YCIHYTH /CUCTOBOIHO OOCIy)XBaHE, XOHOpAapH Ha aIBOKATH,

HaeMH ¥ Ap./ B pa3Mep Ha 26 Xun. Jis.

IIpes 2009 r. APYXeCTBOTO € HK3BbPIUIMIO HHBECTHIMH B IBIICPHA M aCOLMHPAHU
NpeANPUATHS KaKTO CIIeABa:

BoirepusH I'puitn NuBecrMbuT OBHA ALL - 95.82%

Ceupnaysp u ko OO - 50%

Conapkoncyntr OO/ - 50%




- S.IIpuxoou, pazxodu u De3yimgmu om oeiinocmma

T
% cnpsimo % cnpsmo
- 31.12.2008 obwnTe 31.12.2009 o6wnTe
- [MokazaTenn 3a npuxoaute
r. npUXOan r. npuxoau
T OHHAHCOBH MPUXOMH 1 100 1 100
-
- O6mo npuxogn: 1 100 1 100
- % cnpsimo % cnpamMo
- 31.12.2008 obwmTe 31.12.2009 obwuTe
[loxasarenu 3a pasxomure
. 3 r. pasxoau r. pa3xoau
o Pa3xonu no HKOHOMHYECKH €J1E€MEHTH 49 97.89 69 98.57
. DUHACOBH Pa3XOIH 1 2.11 1 1.43
- Obuwo pasxom: 50 100 70 100
3aryba 3a nepuona 49 69
»y
i
OtuersT 32 mpUXoAMTe M pasxoxute 3a mepumona 01.01.2009-31.12.2009 r. e w3roTeen
gl
! CBIIIaCHO M3UCKBaHUATA Ha HalmonanauTe cTaHmapTH 3a 32 QUHAHCOBH OTYETH 33 MATKHA H cpenHu
_ NPEATIPHUATHSL.
- 6.Ilokazamenu, exniouenu 6 banarnca Ha Opyrcecmeomo
. %
L)
cnpsMo Yo CIEPSAMO
" 31.12.2008 P
: - obmuTe 31.12.2009 obuuTe
i Ilokasareny Ha aKTHBHTE ' aKTHBH r AKTHBH
!’
i
1
HMory, Mawvay 1 o60pynBaHe 4 1.31 9 3.85
'3 DUHAHCOBH aKTHBHU 53 22.65
.. KpatkoTpaiiHu akTHBU 1 0.42
R Tekylu B3eMatus 1 0.33 1 0.43
. 300 98.36 170 72.65
” TTapyuHH CpeACTBa M MAPUYHH EKBUBAICHTH
i
By — 305 100 234 100
»
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I 5 % cnpsimo % cnpamo
OKa3aTeJId Ha coOCTBe )58’ .

HIA KAOUTA M o, 3 1o 5008 o6muTe 31.12.2008  o6mure
acHBUTC NACHBH r. NIaCHBH
Kanuran 238 78 238 101.71
Pesepeu 112 36.72 112 47.86
Harpynauu nevyantu u 3ary6u -49 -16.03 -118 -50.42
Tekyniu sagbmxeHus 4 1.31 2 0.85

O61w0 co6eTBeH KanuTan u NACHBHU: 305 100 234 100

i

7.0nucanue HA __OCHOgHuUme _DUcCKoege, ngec) Koumo e  usnpaeeno

opyIcecmeomo

B xona Ha o6uuaitnata cu cTomancka IEAHOCT JPYXECTBOTO MOXe 1a OBJIe H3I0XKEHO Ha
Pa3uyHl (GUHAHCOBH PHCKOBE, Hal-BaXKHHTE OT KOHTO Ca BalyTeH PHCK, KpeIWTEH PHCK H
JMKBUACH PHCK. B CHOTBETCTBHE CHC CBETOBHATA ¢unancosa xpusa H3pasuia Ce NpeauMHO BDLB
(uHAHCOBHA CeKTOp M HEHHOTO Bce [IO-TOJIIMO 3aABJI6OYaBaHE BIHAHUETO U BEPOATHOCTTA 3a
IpOsiBa HA T€3M (PHHAHCOBH PHCKOBE € 3HAYHMTE/IHA.

Io-pony ca omucanu pasnuanuTe BuOBE PHCKOBE, Ha KOUTO € H3/I0XXEHO JPYKECTBOTO IPH
OCBINCCTBABAHE HA THPTOBCKHUTE MY ONEPALHH, KAKTO H BBE3IPHUCTHAT NOAXOJ NPH YIIPABIECHUETO
Ha TE3U PHCKOBE.

BanyTen puck

JIpy’eCTBOTO OCHINECTRABA CBOMTE C/IEJIKH Ha BBTPCIIHUA 11a3ap H MEXIYHAPOAHHUS Ia3ap.
B pesynTar Ha KoeTo € M3NOXKEHO Ha 3HaUHTENTEH BaJIyTeH PHCK, IMaHKH NPEIBH TCHACHIIMUTE U
HHBaTa Ha H3MCHEHHE HA OCHOBHHTE BAJlyTHH KypCOBE Ha MEXIYHAPOHAUTE BATyTHH Na3apH

3a HaMalsIBAHETO HAa TO3M PHCK V3NBIHHTETHHST HupexTop u3BBpIIBA IIpoLEeAypH 3a
€XXCIHEBHO HAOIONECHHE HA ABMIKEHHATA BHLB BallyTHHS KypC Ha IATCKHSA AOJIAp H KOHTPOJ BBPXY
HpencrosfiuuTe niamanus. KaTo nouTs BCHYKH CIENKY ce CKITIoYBaT B OBJITapckw JeBa M eBpO.

IexoBu puck

JIpyecTBOTO He NpHTeXaBa aKUMH M IEHHH KHIDKA, KOMTO ca OGEKT 3a ThpryBaHeHa
OBIIrapcKHTE U MEXTYHAPONHU dorx0BU GopcH, KaKTo ¥ HiIMA NpaKTHKa Ja ThPryBa ¢ (PMHAHCOBH
HHCTPYMEHTH.

I[py)KCCTBOTO € H3JIOXKCHO Ha LICHOBH PHCK, CBBP3aH C U3MEHEHHUE Ha IIEHUTE Ha 3eMATa U

CTONAHCKUTE ChOPBIKCHUSI KOHTO ca 00eKT Ha 6’LI[CI.[IPI HHBCCTHIIMOHHHU IIPOCKTH.
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Kpenuren puck _

Ilpu ochimecTBsiBane Ha cBosATA lle}IHOCT APYIKECTBOTO € M3IIOKEHO Ha KPEAUTEH DHCK,
KOHTO € CBbP3aH ¢ PHCKA HAKOH OT KOHTPAreHTHTe My Zia He ObJIE€ B ChCTOSHHE 1A H3IIBJIHM H3IIII0
¥ B O0H4ai{HO IPEABUICHUTE CPOKOBE 3aIb/DKEHHATA CH KbM HETO,

DHHAHCOBHTE aKTHBH Ha JPYXXECTBOTO Ca KOHICHTPUPAHH IPEAUMHO B NAPUYHH CPEACTBA
H KPaTKOCPOYHH JEMIO3UTH.

ITapuanuTe cpemctsa B Apyx)ecrsoTo M PasIUIAATEHHTE ONEPallM Ca pasNpeleieHd B
Tpu mbpBoKIacHH Ganku (MKB IOmmom6ank AJl, IOPOFAHK U Ed JOKU Bwirapus, OFB) ¢
BACOKa penyTamus M CTaGHiHA JIMKBHIHOCT, KOETO OrpaHMYaBa PHCKa OTHOCHO IapHYHHTE
CPEACTBA U NapHYHUTE €KBUBAJICHTH.

KBM MoMeHTa IpyXecTBOTO HiMa IPHBIeYeHH Cpe/ICTBa U B3EMAaHU .

3a 1a KOHTpONMpa pHCKa [PYXECTBOTO ClIemd 3a He3abaBHO mnamaHe Ha
HOBOBB3HUKHAIUTE 3a0bJDKCHUS.

JInkBugeH puck

JIMKBHIHHAT PHCK Ce H3pa3sBa B HEraTHBHATA CHTyallusl JPYXECTBOTO Ja He ObIe B
CBCTOSIHHE /13 IIOCPEIIHe GE3YCIIOBHO BCHUKA CBOH 3aIbJKCHHS, ChIIIACHO TEXHHS Haxex.

To mpoBexna kOHCepBaTHBHZ NONHTHKA 1O YIIABNeHHE HA JIUKBUIHOCTTA, YpE3 KOATO
TOCTOSHHO MOMNBbPXKA ONTHMAIEH JIMKBHICH 3allac MAPHYHHM CPEeACTBA M JoGpa crmocoBHOCT Ha
¢unancupaHe Ha cTOnaHCKaTa CH OEHHOCT.

JApyeCTBOTO yIpaBisBa JHKBHIHOCTTA HA AKTHBHTE M MACHBHTE CH 4pe3 3aampnboueH

aHaji3 Ha CTpYKTypaTa ¥ NMHAMHUKaTa UM U NPOTHO3HMPAHE Ha GbIEIIUTe BXOASLIA ¥ HU3XONSILIH

INNapAYHH IIOTOLH.

8. Yuacmue na unenoseme na Coeéema na Aupexmopume ¢ opy2u mupzoecKu

opydcecmea

1.Ilnamen CrosHOB KocTamunos
beron Kom OOJ] ChapyxHuK u Ynpasnspam
2.IInamer Tpudonor Tpudonon
Mnopmauronno obemyxsare AJl ko Crusen Yipasissain
3.Pymen Bnagumupos Crousnos
benrepubn I'puitn MasectmMbHT OBpHA AJl Yipasispar
Excto MennmxmbHT OOl ChApYKHHK
Wsn Veb AJl Akmonep u Yrpasnspam
Poit MennmixmerT OOl Ynpasnspamy

4 Munen Unues [lonuMenoB




d Munenuym-JIK OOl Crapyxauk .

:N

. Excro Menumimsrt OOJ]  Chapysxuuk
' Onruma OOJ] CeapyxHuK
g Ieiim 1331 CoapyxHuK

Beny Mapx ®unanc Ynpasurten kion Bapha u Byprac
3 Conapxoncynr OO/ Yupasnssarx
CoHémaysp u ko OO]] Yipasspaig

beirepunn I'puitn MaBectMBHT OBHL AJl Ipencrapnssai

)

5.UBaiino Huxonor Manos

Konkypent Tuiim OO CrapyxHuK 1 VYrnpaenssamy

PIRICIES )

Etka JI33]] Coapyxuuk U Ynpapnasam
Bnanu J133[1 Cpapyxuuk

i

6.Anren Bacunes Muxaiinos
k| ITapxeto BI' OOJI CuapyxauK
Enextpux Unsect Cucrem OOJI Chapyxuuk i Yipasissan
b Ensa BC OO/] CpapyxHuk u Ynpasisasai
Aepoerepmxu Al Ynpasnapamg

1 Apec 2010 EOOJI Ennomiryen coGCTBEHHK Ha KaIUTaNa i yIpaBATEN

Kapareoprueso br EOO/] EqnonudeH coGCTBEHHK Ha KAIHTANA H yIpaBUTEN

9.Bepoamno 6vdewio pazeumue na “KOMITAHUS 34 YIIPABJIEHHE HA
KAITHTAT” A

Benemoto passutre Ha “KOMITAHHA 3A YIIPABJIEHUE HA KATIUTAJT” ALl e CBBP3aHO C
peanu3anys Ha HHBECTHIIMOHHATA ITOJIMTHKA B TPH HACOKH:
| * YacTHO yBeJHYECHHME HA KalWTala Ha ABIIEPHOTO APYKECTBOTO C LEJ aKyMyJIMpase H

ylpapieHHe Ha GHHAHCOB pecypc.

S

* Peanuzanus Ha coGCTBeHH IIPOCKTH 3a BB300HOBSIEMH eHepPHﬁHH H3TOYHHIH,

* CTpyKTypHpaHe U npoAaxk6a Ha IPOeKTH 3a Bb30GHOBIEMH eHeprPIﬁHHI'I/?:'\I\:‘%:{ﬂH&{I
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