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JAOKJIAJ
HA HE3ABUCHUMHUTE OJHWTOPHU

HO AKITHOHEPHTE
HA “CEI'A” Al

EOKJ'IQ,Q BBDXY QPIH&HCOBHSI OTYET

Hue m3prpmmxme OMMT Ha OpWIOKeHHs (pUHaHCOB oTder Ha kommammata ,,CETA” Al
BK/IOYRAIN cYeTOBOACH Oananc xpM 31 mexemspH 20006 r. m OTUCT 32 IPHXOAMTE H PA3XONHATE,
OTYET 32 OPOMEHWTE B COOCTBEHHS KaMTAN, OTHET 3a [apMUEMTe NOTOUM 34 IOAHHATR,
3aBLPIIBANIA HA Ta3W AaT2, KakTo ¥ 00OOMEHOTO ONIGBECTARANE Ha CHINECTBEHHTE CHCTOBOTHY
HONMUTHKHA ¥ APYTHETE MOSCHATENHAN TPATOXEHNAS.

Om2080pHocm Ha PLKOBOCCMEOMO 3U PUHAHCOBUR OMMEN

OTroBOPHOCTTA 32 W3TOTBAHETO U JOCTOREPHOTO HPEACTaBAHE Ha TO3M (UITAHCOB OTUYET B
CHOTBETICTBYE C MeXAyHapONHWTE CTaEJapTd 3a (UHAHCOBE OTYeTA C€ HocH  OT
peKOBOACTBOTO. T23W OTFOBODHOCT BIUIIOYBA: Pa3paloTBaHe, BHEAPABAHE H HOLXBPXEAE Ha
CHCTeMa 32 BBETPEIICH KOHTPON, CREp3aHA ¢ MATOTBAHETO M JOCTOBEPDHOTO NPEACTARAHE HA
($HEHAHCOBM OTYETH, KOHMTO Jia HE CBHABPKAT CHIIECTBEHM HETOUHOCTH, OTKJIOHEHHAS ¢
HECHOTRETCTBASN, HE3aBACAMO JalM T€ ce ThDKAT Ba M3MaMa I Ha IPEmKa; roxbop X
(pUNOXEHAE Ha [ONXONMINA CUCTOBOAHM IIOMWMTHEKM: MArOTBAHE Ha upnlImA2a1edHM
CYETOBOHU OIEHKY, KOUTO [a CA Pa3yMHHM WPH KOHKDPETHHA 0OCTOATENCTBA.

Omezosoprocm ra ooumopa
Hamara 0TrOBOPHOCT Ce CBeX(Aa 0 M3pa3sBane Ha OAUTOPCKO MHEHME FLDXY TO3W (#HAHCOR
OTYET, OCHOBOBAING ¢¢ Ha U3BBPIICHAA OT Hac oxmt. Hamms ofut Ge NpOBEAeH B CLOTRECTCTRHC
¢ mpodecrOHANHATE MIUCKBAHAS Ha MextyHapofHATEe OMNTOPCKE CTaHAapPTH. Te3M ¢ Ta4RartH
HajaraT CDa3BaHe HA €THYHWTE H3UCKBAHWA, KAKTO W OJMTHT A2 OBIC TIAHAPAH K DoSener
Taxa, 4¢ HAC Ja ce yOenuM B palyMHa CTCUCH Ha CATYPHOCT ROKONKO (DRHAHCORMSY G187 i
ChIABPXXA CHLIMECTBEHY HETOYHOCTH, OTKIOHCHIA K HEChOTBETCTAHA,

OnuThT BKHOYBA H3NLAHCHHETO HA HpOLEAYPE C HEl TONyHuaBale Ha OZuTCCx:
JIOKA3ATENCTBE OTHOCHO CYMMTE M ONOBECTABAHWATA, HPEACTABEEH 8bB (DURAHCOERE G veT.
H3bpanETe HpOUECIYPY 3aBUCAT OT NPEUCHKATA HA ONMTOpE, BKAIOUHTSNHO OUCHKATE §2
PHCKOBETE OT CBHIUECTBEHM HETOYHOCTH, OTKIOREHHMS H HECBOTBETUTBRA RBLB (QHHAHCOBMZ
OTYeT. HE3aBUCHMO a1 T CE ABJDKAT Ha H3MaMa WIIF Ha rpemka. 1Ipd w3BhpurBanerc Ha 1832
OIICHKH Ha PHCKA OAUTOPET B3eMa NOJ BHRMEHHEE CECTEMATA Ha BETPEMEH KOHTPON, CRBP3FHS ¢
WIrOTBAHETO R JOCTOBEPHOTO OpPeACTaBslic Ha QWHAHCOBHS OTIET OT C7LaMa  Ha
OpeATipUATACTO, 32 Aa paspaboTH OAMTOPCKY NPOHEAYPH, KOMTO €A LOAXONMIE Ip: TH
OBCTOATENCTRA, HO HE C LEN W3pasfBaPe Ha MACHHME OTHOCHO CHERTRBNOCTTA Ha CHCTEMAT] 32
BEIpEIIeH KOOTPON Ha OpeanpuaracT:. OIAThT CBIDe TR
Ha NpPUNATaEUTS (YCTOBOAMH HONATHKA B PasyMHOCTIf ) RISTRTIE CYCTOBOIHA
ONEHKH, HallpaseHM OT PBKOBOJCTBOTO, KAKTO W OLCHKH HeTOREEGTO fipeAcTassdHe Ha
(OPAOHCOBHS OTHET.




Cumrame, de U3IBEPHICENN OT HAC ORUT LpeRoCcTans ANCIATLYHA M OoHoJAma Oaza 22
H3pasCEOTO OT HAC OJATOPCKO MECHHAE .

Mruenue
B pesymiar ®a Tosa, yEOCroBepABaMe, ye Tw Haine mEchae QUHAHCOBAAT OTYET UPEICTaRd

JOCTABEPHO, BBB BCUYKM CHINECTBEHM AachCKTH, (MHAHCOBOTC CHCTOMAHE Ha KOMIAHMATA
~CETA” AJl xeM 31 pexemspm 2006 r., KakTo n 3a HeliHuTe (HMHAHCOBHM DE3YNTATH OT
JCHHOCTTA ¥ 33 IapUYHUTE [OTOLX 34 TOJMHATA, 2aBHpMBaMa TOTaBa, B CHOTBETICTBHE C

MexAyHapOXHIATE CTAHNAPTH 32 (GUHAHCOBH OTIETH
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"CE!" AII All
OTYET 3A JOXOIUTE 3a 2006 roanaa
2006 2005

Mpromeime BGN'000 BGN'000
IIpuxoau ot o6uaaiina aelinocy
Hemnu npuxodu om npodasncba na:
Mpoaywuna 7 898
Croxu
Yemyrn 2164 1936
TTpuxoay ot apyra nponaxGu 16 il
Odwo 2.1 2951 2 845
O6mo npuxoan ot aelinocTra 2951 2845
Pasxonu 3a ofpuaiinara aefinoer
Paaxodn no uxonoMutecky eneMenm
Pasxonn 3a marepuany 2.2.1, (386) (365)
Pasxonu 3a ppHImY yoxyTH .22 (1901) (1 748)
Pasxonu 3a amopTuzauuy 2.23. “n (36)
Pasxoam 3a nepconana 2.24. (632) (495)
Pazxonu 3a ocuryposxw 2.24. {133) (145)
Jpyru pasxomn 2,25, (38) (48)
Obwo (3 131) (2 837)
CyMu ¢ ROpeRMUGER Xapaxmep
Banaacosa crofinocT #a npoaaneHy akTusK (663 MPoTyKIHs)
Pasxoj 3a npupobuBane 1 IMEBUAAINMY HA KHATOTPARHE AKTHBH 110
CTOIIBHCKY HAMMH -
Hamenenne na 3anacyme OT IpOXYKUNA ¥ HEIABLPLICHO
NPOH3BOJCTBO -
Jpyru cymu ¢ KOPEKTHBEH XEPAKTED
Ofuo - -
Dunancoen paixodu (nemo) 2.2.6. 8 (10)
Ofmo pasxonn 3a gefinocTTa (3139) (2847)
Pesyarat ot npoxaxda ua xenirorpaiiau aKTany (HeTo)
Hevanba / 3aryls upean sansun (188) (2)
Jlawsuw oT nevanGara
HameHenue o OTCPOMEHH nAMHITH 7 4]
Pazxoedu 3a dasroyn 2.2.7. 7 (N
Ilenanda / 3aryda chen aamsnou (181) )

Tlpunoxcenunma u noacHume/Ume COCOSHUR NPEICMARTAGAM REPAILEAHT HACH OM GUHAHCOGRR Omyem

IoanmAcanoD 0T HMETO HA?
YCETAY AJI

M peacrapngsam;:
Hobpan Mamyxos

CrerasuTen:
Ceernaung Cnabesa

Cotns, 28 despyapun 2007




"CETA" All
CHETOBOAEH BAJIAHC
Kktm 31 newemupu 2006 rornua

p e 31 Ilekeauz;[;: 31 ll.exeu;;g:
AKTUB BGN'000 BGN'000
JAnarorTpailnn (FwIrccpounn) aKTeen
HAvazompating mamepuannu armucy I.L 70 93
Mamtuen u ofopynsane 43 33
TpancnopTHY CpeacTaa 8 15
Jipyrh oenrorpafiie MATEpRAIHN GKTUEH 19 25
Aenzompaiinu HeMamepuainn axmusu 1.2, 3 4
Ofmo maroTpallan axtuse 73 97
Jrarocpounu dhunancosd AKTRBH
Ofimo ABArocpoTHE GHRAHCOBY AKTHBY - -
AKTHBH N0 OTCPOUEHH JANLUY L3. 42 35
Kparkorpaliun axrusu
[vnzompailng axmuen dupycanu 3a npodaxcha
Mamepuannu 3anacit
Kpamrocpounu ezemanus 14, 279 332
@unancosu axmuet
Hapuunu cpedcmea L.5. 24 59
Ofmo xpaTeovpaline aKTHBR 303 391
Odmo axTuBR 418 523




"CETA" AJl
CYETOBOJEH BAJIAHC
wbM 31 peremppn 2006 roguna - opoabEEeHER

31 Nexemspn 31 flexcempepu

fpaaesene 2006 2005
IMACHB BGN'000 BGN'0¢0
CoBcTBen KanuTag
Ocnogen kanuman 1.6.1, 50 50
Pezepon
Peacpn OT NOCAENBAMY CUCHKY Ha AKTHBUTE
OSmu pezepsu 20 20
Apyry pesepan
Oduto 1.6.2. 20 20
Qunancoe pespamam
Harpynauu neuantu (94) (85)
INeyanGa 3a roguHaTa (181) (D
Obuio 1.6.3. (275) 94)
O8mo coffcraen KanaTan (205} 24)
ﬂmmqun O2CHBA
Obmo " -
TacuBH RO GTCPOMEN: AANBLIH -
Kparxocpounu nacasn
THProBeKY M APYTH 3aRbICREHIS kY] 284
Banxosu 3eemMu
JasbyHi saapmeHus 44 38
SacanmxeHHA KbM MEPCOHANS 225 201
JanbameHUR Kb COLMATHO OCHIYpABaNe 32 24
O6mo xpaTroepouna nacuey 1.7, 623 347
Ofumo nacusn 418 323

Tipunoxcenunma u noAcHuMenNuMme ceedenien npedcmaannaam Hepasdenna vacm om punancosun omaem

Toanucano o1 umeTo HAa:

WCETA"M AJI
Mpencrapnapany: .
Jobpun Mamyxos ; A
-: : T o 3 .

Crerasnren: A ) } P "fj\{h S0 wgp, T o
Caernana Cnabesa } o , g N _\_z
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!ICEl"AII Aﬂ
OTYET 3A NAPITYHAA NOTOK 3a 2006 roguna
2008 2008

BGN'000 , BGN'G0D
Iapuven D0TOK OT OnepaTuBHA AcHRoCT
MocTenneHus OT KIMeHTH 3552 3169
[Mnawanua HA AGCTABYULIM (1598) {1361)
TTnamanys 1a TSPCOHANE W 38 COLMANHO OCHTYPRBAHE (1 600) (1457)
[nareny nawsuy (Ge3 KOPNOPETUBHI JAHAIH ) (320) (332)
Jpyrv nnamanms, wetHo “47n (39
Tlapagen notok oT (M3NGT382R B) onepaTEBUATE AeftocT (13) (15)
MNaputen NoTOK OT MHBECTHRAOHAS AeHOCT
TMoxynky Ha ALArOTPaliHY BKTHBY Un (46)
[lapuven novox u3nom3Ean B HEBeCTUIHONAATA TeHHOCT (17 (46)
Mapraen novox oT guHagcoBa AeflHocT
Tinetern GaHKXOBY TAKCH H IUXBH BLPXY 32eMM 3) )]
Tipyru napusm notowy o (unascosa aelioct (2) 3
TNaputied ooToK ot ¢pHanconata nefinocy (5) 4)
KXBUBAICHTH (335) (63)
TTapuuhK CPERCTRA ¥ NAPHIHY EKBHBANSHTH Ha 1 atyapy 59 124
Ilapuuny cpancTRA ¥ NApUUHY cKBABANCHTA HA 31 AeKeMBpH 24 50

Hpunoxceiunma u noncnumennume ceedeHus npedcmagnaeam HepaIdenra 3acm om PURAHCOA omHem

Mognrcano T uMero Ha:

"CETA"™ AJ

NMpeacrasageant: R

Jobpun llamykoes 3 -
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*CEIrA" Al
OTUYET 3A COBCTBEHUSA KAIIITA.I 2a 2006 roanna

H. 1 Obugo
Octocen Otwu Apyeu m P “
Ranumal — pescpeit pesepeu sazybu o
__BGN'0S0 _ BGN'000 _ BGN'000 BGN'000 BGN'000
Canno na 1 miyapa 2005 50 27 (85) 8)
Mamenenne 3a eMeTia B coferBenunuTe -
BT.Y, - yBEIUUCHUE -

- HAMATEHUE -
dunancos pesyirrar {9) (€]
EdicxT 0T OTCpoueny Aaunum
Dpyra ismenenun B coBCTRCHNA KRTUTAN N )
Canzo na 31 nexemapu 2005 50 20 - (o4) . (24)
Tlpomenn B navanHKTE CAnAR, NOPALM MPOMSHA B . R B .
CHETOROMHETA IONNTVKE, TPEUIKH U Ap.

Canzo ua 1 anyape 2006 (xoperapano) 50 20 - (94) 29
Hameneane 38 cMeTa Ba cofcTBERRIETE, B T.49.: - - - - -
YBEIHUEHHE . -
HaManeRHE -
DuHaHCOB pe3yITAT - - - (181) (181)
Canno na 31 fexemspu 2006 50 20 - (275) (208)

fpunoicenuama u RORCHUMENRUME CRedCHUR HPEICIMACNALUIM HEPAIOENA ALK} ONT (GUHAHCOSUA OTEem

HMoanucaro oT UMeTO HA?

"CETA" AJL I :"'}-{W' L

IpeacTaBngeant; ’ ;

HNobpun Mamyos " \"ﬂ

Cxerasaren: ,"J ,«‘:
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» CETA”A]l
TOJMIIEH ®MHAHCOB OTYET 3A I'OJIMHATA 3ABDBPIIBALLIA HA 31. 12. 2006

1. OB11a MHPOPMALIE ....ovverinsirisnmisssnsisrsnrsisessissssissssrssnssessssssssssessessssasassassesssansas eeteetreererassassesastinsrnrnse 8
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3. TIpunoskeHu ChUICCTBEHH CYETOBOAHH MOMMTHEM «.ovvererresseresressssessesssssesssunsassnessassnsan wevessreserranes 11
3. 1. IlpoMeH!U B CHETOBOAHATA MOMMTHKA ...conerreririssssesssnenssesassenasssane ereeeenserestestetettertepsssrassereraen 11

. 2. IMOTH, MAIIUHY CHOPBIKCHHUS Y ODOPYIIBAHE! ...cvverrssrrererssrerssrossrssseresssnssasssssansassssssasasserases 11
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» CET'A "All
T'OJIVIIEH ®MHAHCOB OTYET 3A TOJJMHATA 3ABBPLHIBAILLIA HA 31. 12. 2006
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. Obwa nudopmauwn

Haumenosarnue na npeonpunmuemo: “CEI'A” Al

Cuveem Ha Oupexmopu:
Hpedceoamen: "Ogepzaz Xonounz" AJM, npedcinagnasaro om Cawo I', Jorues
Hnenose:1. Teodopa Cmonnosa Ileeaa — 3am.npedcedaren
2. Hoopun Heonnkoe Hamyroe — Hanvanumenen Oupexmop
Hamvanumenen oupexmop: [lo6pun Iamykoe
Covcmasumen: Caemnana Cnaeeaa
TOpucmu: Mapuana I'enosa
Awpacasa na pezucimpayun na npeonpuamuemo: PEvnzapun

Cedanuwie u adpec na pezucmpayun: zp.Coghun 1463, nn. "Benzapun” Ao 1, em.2

Macmo na opuc unu ussspuaane na cronancka oetinocm: zp,Copun 1463, nn. "Bvnzapun™ Ao 1,
em.2

Obcayxcearmu 6anxu: “ITHE” A}

OEHAHCOBAAT OTUYET € CAMOCTOATEICH OTIET HA opeARpAgATHCTO.

Hpeomem wna deitnocm u ocnoena deiinocm/u Ha npednpusmuemo. H3damencka Oeidnocm

Hama na dpunarncosusn omuem: 31. 12, 2006r.
Texywy nepuod : ronuaata 3anousama ga 01, 01. 2006r. u3asspmsama ra 31. 12. 2006r.

IIpedxoden nepuod: ropuuara sanousama ua 01, 01. 2005r. u 3asbpmsama aa 31. 12, 2005r.

Hama na odobpenue za nybnuxysane :.....03.2007 200.
Opzan odobpun omuema 3a nybnuxyeawe: CbBeT Ha AWPEKTOPUTE, YPE3 PELICHME BIMCAHO B
npoTokon Ne, . . . . . ot gara .....03.2007 roa,




[

» CETA "AJl
TOJMIUEH ®UHAHCOB OTYET 3A TOJJMHATA 3ABBPLIBALIIA HA 31. 12. 2006

CrpyxTypa Ha Kanurana

“CETA” AJl ¢ AXIHOHEPHO APYXecTBO, perucrpupano B Codmiickn OKpEXKEH CBhJ HO
dupmeno gemo Ne 20353/1995 r.

Axnronepn / CrApyXHEANY JsnoBo Bpoit axnmm | Homuramua cro#nocr
yJacTHe (xun. JB. )

“QOnepras Xommaar” AJl 73 36 500 36 500

Camo [lorues 27 13 500 13 500

Bemuko 100. 00% 50 000 50 000

Il. Basza 3a v3roTBAHe Ha (PUHAHCOBUTE OTYETH U MPUAOKEHW CHLICCTREHU
CUYEeTOBOAHU NMOJINTHKK

1. Basa 3a u3roTesiHe

Dunancosuam omHem e UILOMBEH CLRACHO UIUCKEAHUAMA HA Owi2apckomo  CHemoeooR0
3aKOHOOAMENCMA0 8 HayuonanHama aaxyma na Penybnuxa Bvazapus - beazapcku aee.

Ot 1 sHyapu 1999 roguHa GparapckusT nee € ¢ GuKcHpaH Kype keM espoto: 1. 95583 nesa 3a |
€Bpo.

Toynocmma na cymume npedCmaseHy aoe (PUHAHCO8UR omyem e Xunadu Ovl2apexu ieea.

Hactosmumsr ¢pHaBCOB OTHET € M3rOTBEH B CHOTBEICTBHE ¢ M3UCKBAHWATA Ha
Mexnynaponar cTaHzapTd 3a dmuancoBr orderd (MC®O0), mpuetn oT KoMmEcusTa Ha
EBponeiickus cpio3. (PHHAHCOBHAT OTHET € H3TOTBEH M B CHOTBETCTBUEC C HIUCKBAHMATA HA
MexayHapoAHUTE CTAHOAPTH 3@ (MHAHCOBA OTIETHOCT, MYO/MKyBan? oT MeXIyHapoaHus
CBBET IO CYSTOBOAHM cranjapTy. Bemaxm MexayrapoHu cTaHAapTH 32 (PUHAHCOBM OTUETH
ca MyONEKyBaHu o1 MexTyHApOIHUS CBBET IO CYETOBOJHM CTAHIAPTH, B CANA 33 NEpHOna
Ha W3rOTBAHE Ha Te3W (HHAHCOBH OTYETH, ¢a IpueTH oT EBpomnelickus chios ape3 npoleaypa
3a ogoOpeHue, ycranosena oT Kommcensara na EBponeiickas ¢uio3.

2. Viaapnexune 3a cLOTBETCTBME

[IpeanpusaTiero BOAM CBOETO TEKYINO CUETOBOACTBO M M3rOTBA (VMHAHCOBHTE €M OTHETH B
CBOTBETCTBYE ¢ MexayHapoaHHTe cTaHAapTH 3a (PHHAHCOBA oTyeTHOCT (MCQQ).

Jarara na npemunasane koM MC®O e 01.01.2003 r, [IpyxectBOTO € npeacTas
oTdeTH no HannoHanHUTE CTRHAAPTH 32 MANKY M CPEAHM NPEANPUATHA [TPE
MC®O. ITocneanust otuer no HammoHanHure crannapty e ¢ nata 31,12.200
dpy:xecTBOTO € mpuiouno mxcksasnsTa Ha MC®O!1 npu npexoza mo MC
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(DUHAHCOBHTE OTUETH CA H3TOTBEHHE IIPH CIa3BaHe NPHHIFIA HA MCTOPHICCKATa HEHA.

[Ipunaranero Ha IMOCOYCHHTE MO-ZONY INPOMEHEHW CTAaHIAPTH € 3aTBDKUTENHO 3a JlpyecTBOTO 32
CYETOBOJHUTE MICPHOAN 3anouBaiy Ha i ciaex 1 anyapu 2005,
¢ MCC 1 (mpomened npe3 2003 r. ) IIpencrassne Ha QEHAACOBH OTIETH
e MCC 2 (mpomenen npe3 2003 r. ) Marepraniu 3anace
o MCC 8 (mpomeren mpes 2003 r. ) CaeToBo/[HA NOJATHKA, IPOMEHHA B CICTOBOHUTE
MIpAOHM3UTEIHY OLEHKH ¥ IPEIIKH
MCC 10 (mpomenen nipes 2003 r. ) Cr0mTHA ciex aaTarta na Gananca
MCC 12 Nagsnm BEPXY A0X0A2
MCC 16 (mpomereH npe3 2003 r. ) ViMoTn, Mamway ¥ CHOPBKEHAS
MCC 17 (upomenen npes 2003 r. ) Jluzpur
MCC 18 IIpmxomu
MCC 19 Jloxonx Ha HaeT® TAOA
MCC 21 (mpomener npes 2003 r. } EdexTr oT npoMeHUTE B 0OMEHHMTE KYPCOBE
MCC 23 Pasxojm 1o 3aeMa
MCC 24 (npomener mpes 2003 r. )} OnosecTsBane Ha CBLP3aHH T
MCC 27 (mpomerer npe3 2003 r. ) Konconmaupasy » MBAUBHIyaHN GUHAHCOBY OTYETH
MCC 28 (mpomeren npes 2003 r. ) MiHBecTUIMH B aCOLUMMPAHY NPESATIPUATHS
MCC 32 (npomenen mpes 2003 r. ) Gunancosr uacTpyMenTd: OnoBecTsBane ¥ NpeACTaBIHE
MCC 37 IIpoBm3un, yCIHOBHE NACHBH ¥ YCJIOBHH aKTHBH
MCC 39 (npomeren npe3 2003 r. )} @unancoen macTpyMenTr: Ipr3HaBaHe U OLEHKA
MC®O 1 (mpomenen 1pe32004 r. ) [Ipunarane 3a wsper obT Ha Mexaynapoasurte CtangapTa
32 YHHAHCOBO OTYMTAHE
o MC®O 3(npomener npe32004 r. ) busnec KomOunanmm
e MCC 36 (npomereH npe3 2004 r. ) Obe3neHKa Ha AKXTABH
o MCC 38 (npomenen npes 2004) HemarepranHy axTHBH
PbroBoncTBOTO € NpEnEHWIO OPUIOKUMOCTTA Ha TE3W NPOMEHM W THIKYBaHWMS IO OTHOINEGHHE Ha
onepauunTe Ha JIpyxecTBoTO B € pemmio, e cnegaure MCPO ue ca pasriegaHy B roJHIIHEA OTIET:

MCC 11 ‘Jlorosopu 3a CTPORTEICTRO ;

MCC 20 CgeToBoAHO 0TYHUTAHE HA IIPaBHTEIICTBEHA AAPSHUA F ONIOBECTSBAHE HA

[PaBUTENICTBEHA IOMOL

MCC 26 *CyeToBOACTBO M OTHHTAHE Ha NEHCHOHHHUTE [AHOBE’;

MCC 29 ‘DunancoBo oTIMTaHEe IPYU CBPBXUH(IANAOHHYE HKOEOMAKH;

MCC 30 ‘Onosecrapanvs B5B (HHaHCOBATE OTIETH HAa 0AHKM M CXOXHM (PMHAHCOBH

PHCTHTYIUH ;

MCC 33 (upomenen npes 2003 r. ) Hoxoam Ha axnms

MCC 34 ‘MexIMHERO CISTOBOAHO OTIATAHE

MCC 40 HrBecTHIMOHHA EMOTH

MCC 41 *Cencko cToOmadgcTso’;

MC®O 2 (u3paner npes 2004 r, ) [Inamane Ha Oasara Ha aKupH

MC®PO 4 ‘3acTpaxoBaTenHu JOTOBOPH;

MC®O 5 (u3naner 2005 r. ) Herexymm axTeeH, Zbp:KxaHy 3a npogaxds

OpeyCTAHOBEHH JeHHOCTH

s KPMC®PO 1 ‘lipoMerm B CHINECTBYBAIIATE 3aXbDKEHEA 3a
EKCILIOaTalys, BE3CTAHOBABAHE M CXOIHE 3aTbJDKSHHE .
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3. Mpunoxexn CLUECTBEHA CHETOBOAHN NOSATUKN

3. 1. IIpomeRH B CU€TOBOAHATA NOJIATAKA

B'bsnpue'ra'ra CHUCTOBOAHA ITOJINTHKA € NOCICAOBATENHA C IDIIIATAHATA MPEe3 NMPeAXOAHATA FOAMHA.

3. 2. Hmora, Mamuan cLOpbikeHAs B oGopyaBaHe:
Karo uMOTH MAIIMHK 1 CHLOPHKEHMS C& OTYMTAT aKTUBH, KOUTO OTTOBAPAT Ha Kpurepuute Ha MCC
16 ¥ ymaT CTOMHOCT MPH NPUROGHBAHETO paBHa WK N0-Bucoka oT 500.00 nB. AKTHBKTE, KOWTO MMAT
CTOHHOCT 0 HHCKA OT MOCOYSHATA CE OTYHTAT KaTO TEKYLIM pa3xojau 3a neprona Ha npuaobusaHe B
CLOTBETCTBME C 0A00peHaTa CYCTOBOJAHA MONAMTUKA. Bceku MMOT, MawMHA WIM CHOPLKEHUE ce
OneHABa Npy NpuACOMBAHETO MY NO LeHa Ha npuaoOuBaHe onpeneneHa B CHOTBETCTBHME C
n3nckpauusaTa Ha MCC 16.
JpyxecTBoTo e mpueno na oruura Mmorture, Maluuure, ChOpBKeHMATA M 0GOpYABaHETO B
cpoTBercTBe ¢ MCC 16 mo uena wa npupoOuBaHe 0e3 BCHUKM HATpynaHu amopTH3ALMOHHM
OTHUCJICHHS Y HATPynana 3aryba ot obe3uenKa. IIpunaraHeTo Ha UcTOpUYECKATA LiEHA Ce 3ana3sa.
[Nocnegsamure pasxoay ce npubaesT KbM banaHcoBaTa CTOHHOCT HA AKTWBA WIW €€ OTUMTAT KATO
OTZENEH aKTUB, CaMO KOTETO € OuaKBa, 4e JIpy)KecTBOTO uie nomyud Guaeiy WKOHOMUYECKH U3ronu
CBLP3aHy ¢ ymoTpebaTa HAa TO3W aKTHB M KOTATO OTYeTHaTa UM croiiHocT Moxke Aa Obae aocToBepHO
onpefiesieHa. PaxomMTe 3a TeKYIOTO 0OcHy:KBaHe HA MMOTH, MAUIBHM, CHOPHKEHNA ¥ 00opyaRaHe ce
OTYHTAT KaTO TeKyIL! 32 Heproza.
Banancosata CTOHHOCT Ha Ia/ICH MOT, MALINHA, CHOPBIKEHNUE 1 00OPYABaHE CE OTTIHCRA ;

npy npoaax0a Ha aKTHRA;

KOTaTO He €€ OYAKBAT HMKAKBY APYrM MKOHOMUYECKH M3roiy OT U3ION3BAaHETO Ha aKTHBa

WM NIPH OcBoSoMKIaRaHe OT AKTHBA,
OGexr uMoOT, ManuHa Wi obopy/BaHEe Ce OTIMCBA NP NPOAAKOATA MY WK KOTATO HE Ce 0HaKBaT
Gbaemy CTOnaHCKM NON3M OT Mpoxbbkasamara ynorpeGa Ha axtusa.lleuanfara wim 3aryGara,
BB3HUKBAIA OT OTIMCBAHETO HA UMOT, MALIMHA, CLOPEAKEHUE Wik 06opyABaHE ce BIITIOUBAT B OTHETA 32
NpHXOAHTE Y PasXOqKTe, KOraro aKTupiT ce ormane. [lewanbure u 3aryGure OT OTIMHMCBAHETO UM C@
ONPEAENAT KaTo C¢ ChIOCTABAT NOCTRIVIEHMATA ¢ OanaHcoBaTa CTOMHOCT M ¢ OTHMTAT B OTHETA 33
JOXORHTE.

HbiroTpaduuTe MaTepHAIHE aKTUBH C& BMOPTU3MPAT 110 JIMHEHHNS METOA 34 MEPHORE HA OUAKBAHUS
ITOJIE3EH KHUBOT, ONPCAC/ICH KbM MOMEHTA Ha rrpxmoﬁuna}le Ha aKTVBa. AMOPTHS&JJMHT& HA AKTHUBUTE
3af04Ba OT MOMEHTZ, B KOWTO Te €2 HAINYHM B NMPEANPHATHETO, HA MACTOTO M CHCTOAHHETO,
HeoOXoMMY 32 EKCILIOATALIWATA UM TIO HAYHHA HPEIBUICH OT PHKOBOACTBOTO. AMOPTH3ALMATA Ha
AKTUBKTE CE NIPEYCTAHOBABABA HA 110 PAHHATA OT ABETE JaTH
AATaTa HA KOATO ¢a Knacu(UIMpaHH KaTo AbpKaHu 3a npoaaksa cernacio MCPO 5.
JaTATA Ha OTTIMCBAHE HA AKTUBUTE,
AMOpPTH3ALMATA He C¢ MPEYCTAHOBSABA B IEPHOAM Ha TPECTOM WIM H3BAX/aHE OT aKTMBHA yrioTpeha, |
CpeaHusT NOME3EH KUBOT B TONMHH 32 OCHOBHUTE IpYIy JLITOTPaiiHN MAaTEpHATHK aKTHRH, € KAKTO
cnenga: |

I'pyna Tompmuy

Crpamm 25 ‘
MamuHK B ChOPhKeHUs 3,3

TpancnopTHY cpeACTEA W AD.8KTHRM 4

CTONAHCKH HHBSHTAD 6,7

OGe3anenxa HA SLJATOTPAlAA MATEPHAIHA AKTHBA

KoM BCAIKZ OoTyeTHa AaTa [[py»¢eCTBOTO MpeLCHABA AATH €A HANMUE MHAMKALMH, 1
mome na 6wae obesuexed. KoraTo chilecTBYBa NpusHax 3a ofesuenxa, Jpyxedrd
oduLmMania npuOIM3MTENHA OLIGHKA Ha Bh3CTaHOBMMaTa cToliHocT. KoraTo Ga.nauco
Ha AajeH aKTHB HAABMIIABA HETOBATA BBL3CTAHOBHMA CTOMHOCT, AKTMBET CE CUMTA 34
CTOMHOCTT2 MY CE€ HAMAJIABA IO HErOBATA BA3CTAHOBUMA CTOMHOCT, Bn3cTaHoBMMAaTa CTOM
BMCOKATA OT CNPABEJTMBATA CTOHHOCT, HaMa/leHa ¢ pa3xoauTe 3a npoaaxbaTa 1 CToWHOCT B
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Ha aKTHBA Wiy Ha ofekra, reHepupall NapUuyHK NOCTHILIEHH U Ce ONpesiens 3a HHIMBUAYAJIEH AKTUB,
OCBEH aKO aKTHBBT HE IeHepHpa NMapW4HK MOCTHIIEHUS, KOMTO ¢a HO FOjIAMA CTENeH 3aBUCUMM OT
TE3H OT APYrH aKTHBY WY IPYTIH AKTHBH.

KsM JaTa Ha (pHHAHCOBMS OTUET HAMA MHIUKALKA 3a o0e3nenKa.

3. 3. Pasxoanm uo 3aemMu
Pasxonure nmo 3aeMd ce MpHU3HABAT KATO pa3Xoj, NMPH TAXHOTO BHIHUKBAHE B CHOTBETCTBHE C
NpenopbYUTENHOTO CUETOBOIHO TpeTHpaHe chrnacHo MCC 23,

3. 4. VinBecTANHOHHEE AMOTH
Karo unsectuimonns Moty cernacro MCC 40 ce otuuraT 3eMU 1t /Wiy crpaay, KOMTO Ce& KbpKAT ¢
LieJ1 FIOMy4apaHe Ha MPHXOIM OT HACM IITH 38 YBEIMYABAHE CTOMHOCTTA Ha KanuTana.
JlpyxecTBOTO He OTUMTA YHACTUE B MMOTH, AbPKAHU IO ONEPATHBEH JIM3HHT, KATO WHBECTHLMOHHH
UMOTH,
MHBecTMUMOHHKTE MMOTH CE€ OLEHSBAT ITHPBOHAYAITHO N0 lIeHa HAa NpUIOOKBaHe, KOATO BKIOYBA U
Pa3XxOnUTe No CAENKATA 3a npuacOuBaHe,
Cnen mepBOHAYATHOTO NPU3HABEHE HHBECTHLMOHHUTE MMOTH CE€ OTYMTAT NO MOJE/A Ha LieHaTa Ha
npuaobusane. OneHABAT ce NO LEHA Ha NPUAOOMBAKE HAMANIEHA C BCUUKM HATPYTIAHH aMOPTH3AUH
¥ 3ary6m or obe3uenka. Cnea MbPBOHAYANHOTO MPU3HABAHE VHBECTHLHOHHUTE UMOTH CE OLICHABAT B
ChOTBETCTBHE C M3uckBanuaTa Ha MCC16 2a To3u mogen,
VIHBECTHNHOHHNTE MMOTH CE OTHHCBAT NP OCBOOOXKIABAHETO WM KOTATO TPaiiHO ce U3BajsT OT
ynorpeba 4 OT THXROTO 0cBOOOXKIABHE HO Ce O4aKBa HMKAKBA GhASINA MONT3a.
[Tenandute u 3aryute ot u3BaxkaaHe ot ynorpeba Win ocBo60XKAABaHE OT MHBECTHLMOHEH HUMOT, CE
ONPEAENAT KATO Pa3/ivuKa MeX/IY HETHUTE NMOCTBHIUIEHHS OT OCBOGOXAABAHETO U GaNaHcoBaTa Cyma Ha
aKTHBA M Ce TPH3HABAT B OTYETa 3a JOXOAWTE 3a MepHOja HA M3BAKIAHE OT ynoTpeba Win
oceo0ixaaBaHe.

Obe3sneHKa B2 AHBECTANNONHE AMOTA

CernacHo m3ncksanusTa Ha MCC36 kbM garata Ha M3rOTBAHE HA (MMAHCOBHS OTHET CE fIpaBy
NpSUCHKA Jany ¢hINCCTBYBAT MHAMKAIHKY, Ye CTOMHOCTTA HAa MHBECTHLIMOHHUTE UMOTH € ofie3licHeHa,
B cnyuali na TaxuBa MHAMKALUMM CE M3YKCIABA BL3CTAHOBHMATA CTOHHOCT HA KWHBECTHMLIMOHHMTE
MMOTW K ce onpeaens 3arybara ot obeancHka.

3. 5. HemaTepuannn AKTHABA

Karo HemaTepuanHWTe aKTHWBY CE OTHMWTAT aKTHBM, KOWTO OTIFOBZPAT HA ONPEHENEHUETO 3a
HEMATEPHAICH aKTWB M OITOBAPAT HA KPWISPUWTE 332 OTYMTAHE H2 HEMaTEPUAIHHM AKTHBH
dopmynupanu 8 MCC 38.
II'spBOHA%AIIHO HEMATEPHANHUTE AKTHUBY CE& OTIWTAT N0 ICHA Ha NpunoGuBaye,
llenara Ha npuao0uBane Ha OTHETHO NPHACOUT HEMATEPHATICH aKTHB CE Onpeaens chraacho MCC38
H BKJIIOUBA:
Vv noKkynHaTa ueHa, BHOCHMTE MMT2 M HEBE3CTAHOBMMMTE JaHUM BbPXY [IOKYIKaTa,
TBHPTOBCKMTE OTCTHIIKM U pabati ce npHcna/aT;
BCAKAKEM CBBP3aHH PAXOAX 3a MOATOTOBKATA HA AKTHBA 3a HETOROTO OYAKBAHO H3IOJI3BAHE;
Ilenara na mpuno6uBaHe Ha HEMATEPUANIEH aKTUB NPUACOHT B 3aMaHA ¢ HENAPHYEH aKTHB CE H3MEpBa
MO CrpaBeATNBa CTOHHOCT, OCBEH aKo |
pasMeHHaTa JefHOCT HAMA THProBCKA ChLILHOCT;

H3MEPeHa HaleHHO.
[IpuaofKTUAT aKTUB Ce U3MEepBa [0 TO3M HAUMH, AOPH 2KO NPEANPUSTHETO HE M
OTNWLLE NANCHMA AKTHB. AKO MPUICOUTUAT aKTHB HE € OLISHEH [10 CrpaBeusa
LieHa Ha npraobrBane ce H3MepBa No GaraHCOBATA CTOMHOCT Ha JaleHus aKTHB.

IlenaTa Ha npraOOHBAHE HAa BETPENIHOCH3AaeH HEMATEPHAICH AKTUB ChIMIACHO

aKTHMB € OTTOBOPHII 32 ITBPBH ITHT HA KPUTEPHUWTE 34 [IPU3HABAHE. ,
Hemarepuanaure akTéBM ce oruuTar cied npumoduBaHeTo no cebectoiiHocT

HATpYIaHATA aMOPTH3ALMA ¥ HaTpyTaHy 3ary0n oT ofe3LeHKa. — -

[BSPHO C 0PV

v
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[peanpusTie OLEHSBa AadAM MONE3HWMAT 3KUBOT HA HEMATEPHANEH aKTHB € OrPaHWuEH WM
HEOrpaHM4eH W, aKO € OrPaHWHueH, NPOTBIKWTENHOCTTA Ha, Wi Opos Ha NPOM3BOACTBEHMTE WY
CXOJHH eAMHHLIM, CHCTABIABAILM TO3H MONE3EH XKUBOT.

Hematepuanen akTuB ce pa3riexna, KaTo MMalll HeOTrpaHUMEH NoNe3eH XKHBOT Koraro, Ha Gasara Ha
aHanu3 Ha CHOTBETHUTE (haKTOPH, He CBILECTBYBA NPeBUAYMO OFpaHHYeHHe 3a Nepro/a, npe3 KokTo
Ce OYaKBA AKTURET 1a FeHEPHpa HETHY NapUYHM MOTOLH 33 PEANPUATHETO.

HemaTepuanHuTe akTHBH ¢ OrpaHMdeH MoNe3eH XXUBOT ce AMOPTH3MPAT, a HEMaTePHATHUTE aKTHBY C
HeorpaHH4eH MoJIe3eH XKUBOT He Ce aMOPTH3MpaT,

HemaTepHanHUTe aKTUBH, KOUTO MOANEKAT Ha aMOPTH3ALMS CE AMOPTUINDAT 10 JIMHEHHUS MeTOx 32
CPOK2 HA ONpPE/ENeHNs MOAE3EH JKUBOT.

AmopTu3auusTa 3a104Ba, KOTaTO aKTHUBLT € HA pasNofokKeHUe 3a MON3BAHE, T. €. KOraTo Toil e Ha
MACTOTO M B CHCTOAHMETO, HeoOXoauMo 3a cmocoGHOCTTAa My da paGoTH MO HAYMH, OYaKBaH OT
PBKOBOACTBOTO. AMODPTH3ALMATA CE& MPEKPATARA HA MO-PAHHATA OT:
lataTa, HA KOATO AKTHBBLT € KIacH(ULMpaH KaTo TbpiaH 3a nponaxGa (WaM BKIIIOYEH B
HpyxecTBoTO 32 ocBobOIKAABAHE, KOATO € JbpXKaHa 3a npoaaxsta) B croTeercTBUE ¢ MCRO
5
Y nataTa, Ha KOATO AKTUBET € OTMHCAH.
CpenHUAT none3eH KMBOT B I'OJMHM 32 OCHOBHUTE IPYNM aMOPTH3MPYEMY HEMATEPHUAIHK AKTHBH, €
KaxToO cliefiBa:

I'pyna Toanmm
OupMeHa Mapka 6,7
TlporpaMan npoOgyKTH 6,7

Ofesnenxa HA REMATEPHATHE ALJIrOTPAREN AKTEBH

AKTUBH, KOWTO MMAT HEONpEIENCH MOJE3eH XHBOT HE CEé aMOPTU3MpaT, a8 CE TpOBEPABAT 32
obe3uenka Ha roaumna Gaza. AKTUBY, KOWTO C€ aMOPTHIMPAT, c€ MpPErNexaaT 3a HAMMYHE Ha
obe3lienka, KOraTo ca Ha JMUE CHOMTUS HIM MMA TIPOMANA B OGCTOATENCTBATA, MOACKA3BALIM, Ye
OanaHcoBaTa CTOWHOCT Ha aKTHBHTE He € BL3CTAHOBHMA. 3a 3aryGa oT o6eslieHKa ce Npu3HaBa
CymaTa, ¢ KoATO 0anaHcoBaTa CTOWHOCT HaaXBHPNS BH3CTAHOBHMATA. BwhicTaHoBMMaTa croliHocT €
No-BHCOKATA OT HeTHaTa NpojmkHa CTOHHOCT W cTolfiHocTTa B ynotpeba. 3a Ja ce onpeaenw
CTOHHOCTTA B yNOTpeba, AKTUBKMTE CE rPYNMUPAT B HAN-MAIKUTE BB3MOXHHM Pa3rPaHUUMMK €AMHHLH,
reHepupalld napuunn notoun. HeduHaHCOBM akTHBM ¢ M3KIIOYEHUE HA TIONOKKTENHA permyTaums,

KOMTO MOANEHAT HAa ole3leHKa ca NPOBREPABAT 34 EBEHTYAJIHO BB3CTAHOBABAHE Ha 3ary6a oT
obe3lieHKa KbM BCAKA OTYETHA AaTta.

3. 6. ©PAnancOBA AKTABH HETEKYIMH
JaiaoBe n yaacrag

Beuyky MHBECTHIMM MHPBOHaMANHO CE NPU3MABAT MO LEHA HAa NpuAOGHBaHe, KOATO BKIIOYBA
CNpaBCANMBATA CTOMHOCT HAa NPENOCTABEHOTO BBIHATDAKICHWE M Pa3XxoiuTe Nno NpunoGusaneTo,
CBEP3aHH C HHBECTULMATA.

WHBecTHUHKTE B TbUIEPHY NPEANIPUITHA C& OTYHTAT M NPECTABAT N0 ceGecToHHOCT.
VHBeCTHLMITE B ACOMUDPAHH TIPEANPUATUA CE OTUKTAT M NPEJCTABAT N0 ceBecTolHOCT.
HHBecTULMMTE, KOWTO MPEACTARNABAT MANLMHCTBEHH JSUIOBE Ce OTYMTAT N0 CripaBeAjiifa
KiacupuLMpaHy KaTo KaTo (MHAHCOBM aKTMBM HA Da3NONOXKEHMEe 3a Npoaa
vsHckBanuaTa Ha MCC39, B ciayuaure, B KONTO HHBECTHIMHTE Ca B KaNWTAIOB}
KOHMTO HSMAT KOTHpPaHA Ma3apHa LieHa Ha aKTHBEH a3ap ¥ UMATO crnpaBeivsa ueHal g
OnpeAeny HaJeKAHO ce OTHUTAT NO UeHAa Ha npraobuBane.

BAPHO C CPUTs7

’f
7

o9, /(04
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T’l:pl"OBCKB H APYTrd B3CMAHHEH H KpeaAnTH

KaTo xpequmy u B3emanus ce wiacuQuUMpaT (UHAHCOBH aKTHUBH, KOMTO HE Ca AEPHBATH H
uMaT (DUKCHpaHM MM ONpefelieMH IUIAAHNS, KOMTO HE C& KOTHUDaT Ha aKTMBEH 1asap, C
PIBKIIK)YEHHE HA!

a) TE3Y, KOMTO MpPEANPHATACTO Bb3HAMEpsBa Aa mpoaage He3abaBHO wnu B GAU3KO
6waewe, xouro e GbaaT KNacHGMLUMPAHW KATO JBPXKAHYM 23 THPryBaHe M Te3w,
KOMTO NMPEANpPUATHETO ONpEeNa MPH IbPBOHAYAIHOTO NPH3HABAHE N0 CripaBevBa
CTOMHOCT B Ieyanbara wnu 3arybara;

) Te3u, KOMTO NPEANPUSTHETO ONpefels KATO HA PA3NONOKEeHMe 3a mpofaxba npu
MbPBOHAYAITHO NIPH3HABAHE; KM

B) Te3d, [PH KOWTO JBPXKATEJIAT MOXKE Aa HAMA BB3MOXHOCT Ja BB3CTAHOBA B
3HAUMTEIHA CTEMCH 1uUiaTa CH [bPBOHAYANHA MHBECTALMA, C U3KIIOYCHHE Ha
ClIy4anTe, B KOMTO MPHUMHATA € BJIOHIABAHE HA KPEAWTHOTO KA4ECTBO, M KOMTO Ce
KnacHpHUUUPAT KATO Ha Pa3snoNoKeHue 33 npofaxsoa.

ITeproRavuanno Te3n B3eMaHus U KPEAWTH ce OLEHIBAT NO ceGeCTORHOCT BKMIOYRAIIA CIIPABE/UIMBATA
CTOMHOCT Ha NO/IEKAUWIOTO 38 NOJTYYABaHE ¥ CTOMHOCTTA Ha paxOAMTE MO CHENKATA.

Kpeauture 1 B3eMaHusTa, KOWTO ca ¢ GUKCUpaH Mafex ce OTMHTAT N0 AMOPTH3MPAHATA UM CTOHHOCT.
Cnen mbpBOHA4ANHOTO NPU3HABAHE KPEIMTATE M BleMaHMATA KOMTO ca Ge3 QuKcHpaH najex ce
OTYHTAT NO ceSecToHHOCT.

KoM parata Ha ¢uHAHCOBMA OTHMET ce MpaBM Mpervief 3a OnpedefsHe Ha ofe3leHKa ot
HechOMpaeMocT.

Bsemanusita OT KIHEHTH MO MpoAamKOH, ce MpUIHABAT ¥ OTHHTAT N0 OPUIUHANHA (GakTypHa CTOMHOCT,
HamaieHa ¢ obeatierka ot HecnOHpaemocT. [IpHOIM3IUTENHA OUEHKA HA CHMHUTENHM BIEMAHMA Ce
H3BBpINBA, KOraTo CHOMpaHeTo Ha MbJHATA CyMa He e BepostHO. HechOupacMure 33eMaHMs ce
OTTMCBAT MPH TAXHOTO YCTAHOBSABAHE.

OnpenengHeTo Ha obeslieHKaTa ce H3BBPLIRA HA 6434 Ha MHAMBHIYAJICH MOAXOM 32 BCAKO B3eMaHe Mo
pelleHHe Ha PEKOBOACTBOTO.

Hpennnmﬂme pa3sxonu, KOUTO KacaiT CJICABAIRY OTHUETHH NCPHOAM ce MPEACTaBAT KaTo aBaHCOBO
NpeBeieHH CyMU Ha IOCTaBYMLIM M CE BKITIOYBAT BBB B3¢MAHMATA OT KJIMEHTH M OCTABUHIIK
Jausuyre 33 BBICTAHOBARARE Ce MPECTABSAT [0 OPUTUHANHKA PasMep Ha CYMaTa Ha R3EMaHETO.
HpyruTe B3eMaHHs ce NPEACTABAT Mo ceGecTolinocT.

Karo gearocpounu ce knacuguLmpaT B3eMaHHd, KOUTO ¢a Ch¢ HUKCHPAH aEX B OCTATLYEH CPOK 10
nanexa Hal eha roJiuHa OT JA2TATa Ha Najexa.

Karo kpaTkocpouHH ce knacHHLHPaT BICMAHUA KOKTO Ca;
v 0e3 ¢uxcHupaH nagex
v cBe ¢ukcHpan magesk M oOcTATHYEH CPOK N0 NAJGKAa JO ©fHA TOAMHA OT JNATATA HA
(hMHAHCOBHA OTHET

Pasxoau 3a 6baemum neproay- NMpeArviaTeHUTE PasxXoaH, KOHTO KACART CIECABaLIN OTY
CE NPCACTABAT KATO ABAMCOBO NMPEBENCHY CYMM HA ROCTABYMIM M C& BKIKUYBRAT BBLB B32M
KMHEHTH Y N0CTABYHIM
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3. 7. CroxoBo-MaTepHAJHA 320ACH

Karo cTOKOBO-MaTepHaHU 3aT1aCH C& OTUHTAT 8KTHBHU;
Y nmpocany 3a nponak6a B oGuuAlHUA XOX Ha CTONAHCKATA ASHHOCT /CTOKY, IPORYKIMA/;
v HaMupaimy ce B TpOLeC Ha INPOM3BOACTEO 34 NOCHeABama npojaiba /HelapbplIEeHO
TIPOM3BOACTBO/}
v wMaTepManHu 3anack, KOMTO Ce W3paXOABaT B NPOM3BOACTBEHMS NpOLEC WIM IpH
NPEJOCTAaBAHE HA YCITYTH: /MaTepuany, CypoBuHy/

Marepuanuure 3anacH ce OLEHSBAaT IO No-HUCKaTa OT cebecToiHOCTTa WiIM HeTHaTa peanusyema
crofnocT.
CebecroilHoCcTTa HA MaTepUanHMTE 3amacH NpPEACTaBNABA CYMaTa OT BCHYKM Pa3Xogd Mo
3aKyTyBaHeTo, npepaloTkaTa, KAKTO M JAPYTH pa3sXoAy, HanpaBeHW BHB BPb3KA C AOCTABAHETO UM A0
CEralHOTO ChCTOAHHE U MECTONONIOKEHHUE.
Pasxoavre no sakymysane Ha MaTEpHMAITHWTE 3aNack BKIIOYBAT NOKYIHATA LleHA, BHOCHWTE MUTA U
Jpyry HeBa3CTAHOBMMM AaHbLUH, TPAHCIIOPTHHTE Pa3XOaM U JAP., KOWTO JUPESKTHO MOTAT Aa CE OTHECAT
KbM MPUIOOHBAHETO HA CTOKHTE, MATEepPHAIMTE M YCIyrure. THProBCKUTE OTCTHNKKN, pabaty u Ip.
NofaoOHU KOMITIOHEHTH ce TNIPHCHAJAT IPH OTIPEAEIIHE Ha TIOKYTIHATA CTOMHOCT,
Pazxoaure 3a npepafoTka BIJTIOUBAT MpPEKH PasxOAM M CUCTEMATHYHO HAYHCIABAHM [OCTOSHHU W
NPOMEHIHBH 00IMIY pasxoau.
[Ipexure pasxomu ca: paIxomuTe 3a XapTus, OTIIeHaTBaHe, IUIMKOBE 32 OfAKOBKA W XOHOpAapH 1o
6poese.
[TpomernnBuTe 061K PasxoaM ca: eNl.eHEprusl, TOIUIOEHEPTys, BOAA, TeNedoH, HAeM K OpYrH.
PasnpepeneHueTo Ha MpOMEHNMBMTE pasXoAM B cebecTOMHOCTTA HA MPOAYKLAATA HE CEe H3BLPILBA,
Thif K2TO MNPOAYKTA € CaMO EAHH.
IlocrognnuTe ob1M pasxonM ca: 3a MHGOPMALMOHHO OOCHY)KBAHE, WHTEpPHET, TeXH.NOJAPBKKA W
apyru.
[TocTosHHuTEe OOLIE pasXony He ce pasnpefensT KbM cebecTOMHOCTTa Ha MPOAYKLMATA, Thil KATo
HAMA YCJIOBHs 32 ONPEAE/IAHE Ha HOpMaTEH KATIALMTET Ha NPOU3BOACTBEHHTE MOLIHOCTH.
Pasxonm, KOWTO He ce BIUTIOUBAT B ceGECTOMHOCTTA HA NPOMU3BEASHATA IPOXYKLIMS H C& OTMUTAT KATO
TeKyLH 32 [IepHoaa ca:
KONIMICCTBA MaTepPHANM, TPyA ¥ APYTY MNPOH3BOACTBEHH pasXOAW M3BbH HOPMATHUTE
rpaHvLy,

Y pasxoamsaa ChXpaHeHue B CKIaj,

Y aIMHHHCTPATMBHU pasxoau.

v pasxoam no npofaKouTe,

CebecToliHOCT Y NpefoCTaBsHE HA YCITYTH

JoTo/koBa, AOKOJAKOTO NMPU NPSAOCTARAHETO HA YCIYTH C€ MON3BAT MATEPUANHM 3anacH, TO Te Ce
BIUTIOUBAT B cebecTolinocTa Ha yeayrute. CebecToliHocTa ce CHCTOM [JIABHO OT PA3XOAUTE 34 TPYA U
APYTHTE Da3XOAH 3a MEpcoHana, 3aeT B MPEOCTABAHETO Ha YCAYrard, BRIIOUMTEIHO CIYKHTEINWTE,
W3NBLIHABALIM HAA30pHA NeHHOCT, M CHOTBETHATA YACT OT OOLIMTE pasxoaM 32 T#X. TpYA®T H ApYTH
pa3xoAH, CBBP3aHK ¢ mpoaaxOuTe 1 o0IMMs aIMUHUCTPATHBEH NEPCOHAN, HE CE BKTIOYBAT, a Ce
NPU3HABAT 38 Pa3XOAH B NepHoaa, B KOHTO ca BEIHUKHAMY.

[Torpebnennero Ha MaTepuaIHK 3anack ce OLEHSBA M0 ITHPBA BXO/AIA-IThPBA H3XOAAIA CTORHOCT.

CebecToHOCTTa HA MAaTEPHANHHTE 3anach MOXe 1A He € BL3CTAHOBMMA, B Ciydall ue Te ca

TNOBPEACHH HTH €2 LUIOCTHO MNH YaCTHYHO MOPAJIHC OCTapeny, WiM aKko ¥Ma cnaj B npona:m-lm UM

KOHMTO e GbAaT HaNpaBeHM 3a OCHOIECTBABAHE HAa Npoiax0aTa, ca ce YBENHMUWIM.
3anacH Ce HaMafgBaT AC HETHATA pealu3yeMa cToHHOCT Ha 06a3aTa Ha OTHAENHA NO3UIU

CBINCCTBYBAIH JaHHH NO BpeMe Ha CHCTABAHETO HA Ta3M OLCHKA crioped obeMa Ha CTOKGYR
s X\,
KOHTO ce ouakea ja Owae peammsupaH.  Tesn oueHKH oruwrar Konebanusra B
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ce0ecTORHOCTTa, KOMTO ca B NMpsKa Bpbh3Ka Che CHOMTHA, CTaHanNM cie] NPUKIIOYBAHE HA NEpHOAa
JOTONIKOBA, JOKOJKOTO Te3H ChOUTUA NOTBBPIKAABAT YCJIOBKATA, CHIECTBYBALIM B Kpas Ha feproa.
KBM BCeky caeapalll nepHo ce NpaBM HOBA OLICHKA Ha HETHaTa peanmsyema croliHocer. Koraro
YCI0BUATE, AOBEM O CHIDKABAHE HA MaTEPHUATHUTE 3aNacy MO TAXHaATA cefecToMHOCT, BeHe He ca
HAJIMLIE WK KOTaTo MMa SCHO NOKA3ATENICTBO 32 YBEJIMMeHHe B HEeTHaTa peaiilyema CTOHHOCT 3apaay
NpoMaHa B MKOHOMHueCKITe 08CTOATENCTRA, CyMaTa Ha 00e3LEHKATA C¢ Bh3CTAHOBABA TAKA, e
HOoBaTa 6anaHcoBa CyMa € [0-HHCKaTa oT cefecTolfHOCTTa M NpepasriiefaHaTa HETHA pea3yeMa
CTOMHOCT.

ITpy nponakba Ha mMaTepuanHy 3anacH, GalaHCOBaTa CyMa Ha TE3M MaTePHalIHK 3arnacH ce NpH3HaBa
KATO pasXxoi Npe3 MNepHoja, npe3 KoHTO CHLOTBETHHMAT NpUXod € npu3HaT. Cymara Ha Bcaxa
o0e3leHKa Ha MaTEPHATIHMTE 3aI1ack 10 HETHATA MM peanuiyeMa CTOMHOCT, KAKTO ¥ BCHUKY 3aryGH oT
MaTepuaiHy 3anacH ce MPU3HABAT KATO Pa3XOAM 34 nmepuoja Ha ofeslleHKaTa WIH Ha Bb3HUKBAHETO
Ha saryOure. CymaTa Ha eBEHTYATHOTO OOPATHO BLICTAHOBABAHE HA CTOMHOCTTA Ha obe3lieHKaTa Ha
MATEPHAITHKTE 3aNacH, BE3HUKHANE B PE3YNITAT Ha YBEIHYEHUCTO Ha HETHATA peanulyema CTOMHOCT,
Ce MPU3HABA KATO HaMalfiBaHE HA CyMaTa Ha NMPHU3HATHTC Pa’Xoly 32 MaTepHalHM 3amacH npes
NepHoa, Npe3 KOATO BEICTAHOBABAHETO € BE3HMKHANO.,

Hsxon maTepuanuy 3anacy MoraT Aa GbJaT OTHeCeHU [0 CMETKUTE Ha APYTH aKTHBH, KATO HANPUMEP
M&TCPHalTHH 3al1aCH, KOMTO Ce H3MOM3BAT KATO KOMIIOHEHT HA Ch3AaJICHUTE OT CAMOTO MpelnpUITHE
cobCTBEHHM CTpajiy, ChOPLAKEHHS U obopyaBaHe. MarepuaniuTe 3anacy, OTHECEHH KbM ADPYT aKTHB,
Ce NPH3HABAT 32 PA3XO[, B NPOARIGKSHHE [TONe3HNs KUBOT HA 8KTHBA.

3. 8. Ilapmunn cpexcrsa

[NapuunuTe cpencTea M MAPHYHM €KBUBAJIEHTH BITIOVBAT MApUuHM cpeAcTBa B Opoil M B Gauxy,
CHOTBETHO B JICBA U BHB BAJTyTA.
[lapuyHuTe CKBMBANEHTH Ca KPATKOCDOYHHM, JIECHO OOpPaTAMM BUCOKOJNMKBUAHU BIOXEHHS, KOWTO
ChABLPKAT HE3HAYHTEIIEH PHCK OT [HPOMAHA B CTOMHOCTTE UM:

- B3€MaHMA OT [TOAOTHUETHHU JIKLIA,

3. 9. CoGereen kanaTan
CoBCcTBEHMAT KaNKTa! Ha J(PYIKECTBOTO CE ChCTOM OT:

OcHOBeH KANIMTAN BEIIIOYBAIT
PerucTpypaH kanutan —NpeACTaBEH MO HOMMHAMHA CTOMHOCT CBIVIACHC CHASOHO pelleHHe 33
perucrpauus

PesepBr BrmOUBAINM;

Obwyu pesepeu — obpasyBaHn Mo pemenvie Ha o6moETo cEGpaHHe Ha IPYKECTBOTO OT paslpeneieHue
Ha GHHAHCOB pe3yaTaT

@uHAHCOB PE3YIITAT BKIIOYRALIL

Hepa3anpenenena kbM naTara Ha QUHAHCOBHA OTYET HATPYMaHa Neyan6a OT NpeaXOAHM NePHOAH.
Henokprra kbM fiaTaTa Ha GMHAHCOBUA OTHET HATPYTIAHA 3ary0a OT NPeAXOAHY NepHOAN.
[lenanGa/zary6a ot nepuosa.

3. 10. Teproscka B APYrH 3aTL/UKEHAA H KPeAUTH
KnacudpuiupaHe Ha 3aQB/DKEHUATA K KPSAUTUTE:
KaTo xpeauTy W 3aBb/KeHMA Ce KIacu(DMIMPAT 3ab/DKeHUS Bb3HUKHAIA OT JUPEKTHO NPEHDH
Ha CTOKH, YCITYTH, TIap¥ WITH NapHU4HK eKBUBANEHTH OT KPEIHTODH.
[IopBOHAYANHO TE3H 3afB/DKEHHMA W KpelnuTH ce ouenspar mo cebecroliHocT,
CITpaBe/TNBaTA CTOHHOCT Ha MOMYUEHOTO U PasXOAMTe I10 CAENKATE .

OTYHTAT N0 CeOeCTOMHOCT.

Kpenuture U 3a0b/DKeHUATa, KOUTO ca C (MKCHpAH NafgeX Ce OTYMTAT N0 aMOPTHUIHE
CTOMHOCT.
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Karo aparocpouty ce kacuuipaT 3agb/DKEHUs, KOUTO €2 ¢he (PUKCUPaH Najiex W OCTaThHEH CPOK
JAO TIazexa HaJl eHa FOJIMHA OT JaTaTa Ha [ajexKa.
Karo xparkocpouny ce kiacudunwpar 3agb/bKeHNs KOUTO ca:
6e3 dhuxcupaH nanex
Y chc duxcupan majex M ocTaThueH cpox A0 NajexXa LO €AHAa FOAWHA OT JaTaTa Ha
¢puHaHCOBMS OTHET

3aemu

3aeMuTE ce MpH3HABAT I'PBOHAYATHO NO COPaBEAAMBA CTOWHOCT, HAMAJIEHA ¢ HANPABEHUTS Pa3XoaM
No W3BBLPLIBAHETO HA TpaH3akiMATa. B nocneacTsue 3aemuTe ce OTHMTAT [0 aMOPTH3MpYeMa
CTOHHOCT; BCAKA pa3sfiMKa MeXAY AB/DKUMHATE NalaHnd (HeTHP2HU ¢ pa3sXofuTe N0 H3BLPIIBAHETO
Ha TPaH3aKIMITE) ¥ CTOHHOCTTA Ha 3aeMa ce TIPU3HARA B OTHETA 34 JOXOAUTE Hpe3 Neproaa Ha 3aema,
KATO CE H3I0I3BA METO/Ia Ha edeKTUBHATA INXBA,

KpaTkocpouny EdexTunen Hagesx Japnamennn
JnxeeH % a0 1 roaaua
EaxoMmeceqen
"Osepras Xojmnr' AI EspobGop+4 50
50 -

3. 11. Jdanbuny 3asIEeRAN
Texymu fasbuHE 3aTRIKEHHA Ca 3a(bL/DKCHHA Ha [IPOANpPUATHETO BLBE BPL3KA C MpWlaraHeTo Ha
JaHbYHOTO 3aKOHOAATENCTBO. [IpeacTaBeHM ca MO CTOMHOCTH B CHOTBETCTBME C MpaBuiara Ha
CHOTBETHYUSA JAAHBYEH 3aK0H 3a ONPEACIAHE HA CTOMHOCTTA HAa BCEKH BUI JAHBK.

3. 12. 3agboKeREAn KBM OEpPCOHANA
3agwDKeHHs KbM TEepCOHAN W OCUTYDWTEJIHH OpPraHuLalMK ce Knacuguumpar 3afb/DKEHHMS Ha
NpEeANpUATHETO [0 MOBOJ HA MMHAN TPYA MOJOXKEH OT HACTUA MEPCoHAi M ChOTBETHUTE
OCHTYPMTE/IHYE BHOCKH, KOWTO CE M3MCKBAT OT 3aKOHOMAATENCTBOTO. CBHIMACHO M3WCKBAHWUSTA Ha
MCC19 ce BruroYBAT ¥ HAYHCIICHUTE KPATKOCPOYHH AOXOAM HA MEpcoHana ¢ NpoU3XO0J HeMmoiI3BaHH
OTIyCKH Ha MEepcoHaNa W HaduclienuTe Ha O0a’a Ha aclcrBampTe CTRBKM 32 OCHIYPABEHE,
OCHIyPUTEHH BHOCKH BBPXY Te3H JOXOAH.
Jlpy:xecTBOTO HAMA NpHeTa NOAKWTHKA Ja HAYMCIIABA ABITIOCPOUHM AOX0AM HA NEPCOHAA,
Crrnacuo w3uckaanuaTa Ha KT 3a 3a0aBeny nmnamaHmns KbM NepcoHana He ca HaYMCNeHW JIUXBYU B
pasMep Ha 3aKOHOBATA JIMXBA,

3. 13. IIpoBn3zun
TIpoBuany ce nNpu3HABAT O 10BOJ Ha KOHCTPYKTHBHH H NTPaBHH U NPABHU 3aJBJKEHUS Bb3HUKHAIHY B
pe3yNTaT Ha MHHANH ChOKMTHA ChIMIAacHO M3uckeaHusTa Ha MCC 37,
TlpoBuauuTe Cce npusHaBar no Hali-noOparta npubmM3WTENHA OLEHKA HA PBKOBOACTBOTO HA
NpEANpUATAETO HA pasXouTe, HeoOXOOMMM 3a ypeaaHe Ha CeralllHO 3anab/DKeHHe KbM JaTaTa Ha
Hananca.
IlpH3naTiTe CyMH Ha IPOBU3UM C€ MPEPasIyIexK/aT Ha BCAKA AaTa HA OTHET M Ce NPeM3UMCIISABAT C Lea
ce oTpasH Hail-nobpara Tekya oLueHKa,

3. 14. Ilewanta nan 3aryda 3a mepaoaa
Beruky mpExofHR W pa3sxOJHE CTATHH, IPH3HATH 3a IIEpHOAA, CIERBa Aa
neuanba wim 3ary6a, 0CBEH aKko CTaHJapT WM passacHenre 0T MC@O u3uCKBAT J
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3. 15, Pasxonn
Jpy*ecTBOTO OTHHTA TEKYIO PasxofuTe 3a JeHHOCTTa MO MKOHOMMYECKH €JICMEHTH M Cliel TOBa
oTHACH N0 (YHKUMOHATHO NpefHasHaueHuWe ¢ Len dQopMupaHe pasMepa Ha PpasXOAuTe Mo
HanpaBnernsa K geitnoctu. IlpuanaBanero Ha pasxofuTe 3a pasxoi 3a TEKYLIMA NEPHOA e U3BBLPLIBA
MpH HAYKC/NABAHE HA ChOTBETCTBALMTE UM MPHXOAH.
KbM pasxopwre 3a AeiiHocTra ce OTHACAT U QHHAHCOBH Pa3sxoH, KOUTO APYKECTBOTO OTUUTA U Ca
cBLp3any ¢ oOuyuaiiHaTa neifHocT.
Pasxonure ce OTYUMTAT Ha NPHHLMNE HA TeKyllo HauucnssaHe. OueHABAT ce MO CNpaBeaIMBaTa
CTOMHOCT Ha IUIATEHOTO WM NPESACTOAMIO 32 IUlaliaHe.,

3. 16, Ilpnxogu
JIpy>ecTBOTO OTYKTA TEKYIO NpUXoauTe OT obuualinaTa AefiHOCT MO BHAOBE AcHHOCTH.
[pysnaBaneTo Ha NMPUXOAMTE ce KM3BLPILBA NPH Clia3BaHe Ha MpUeTaTa CUSTOBOAHA NMOJUTHKA 33
cneAHuTe BUOOBE MPUXOIN:
[Tprxonau oT npopaxta HA CTOKY, NPOXYKIMA U AP, AKTUBHU-TIPH3HABAHETO HA NMPUXOAUTE Ce
M3BBPINBA TIPY MPEeXPBpiAHe coOCTBEHOCTTA M MpeAaRaHe HA CBLOTBETHUTE aKTUBM Ha
KyHyBauwTe.
¥ Ilpy u3pBpIIBaHe Ha KPaTKOCPOYHM YCIYTM — TpPH 3aBBPIIBaHE HA CHOTBETHATZ YCIyra W
npuemate Ha paloTaTa OT KITHEHTA.
v Tpu OBArOCPOYHM YCIYTH -Ha 6azaTa Ha eTan Ha 3aBbpllueH ACTOBOP.
EramrsT Ha 3aBBpINCH JOTOBOp ce Onpejens Ha Oa3a Ha HaGpaHuTe KbM AaTata HA H3TOTBAHE Ha
OTHETa, PA3XOM KbM OOINO NpeABMIEHWTE pa3XoAd no forosopa.  [IpuUxoauTe OoT HaeMH ce
NpH3HaBaT Ha BpeMeBa Ga3a 3a CpoKa Ha J0roBopa.
Ilprxoay oT NMXBY — MNpPU3HABAHETO Ha JIMXBUTE 3a NPHUXOA Ce M3BLPILIBA MO METOAA
eteKTHBHATA NIXBA.
Vv Buauarpmiienus 3a npaBa — HA 0a3a HA NPMHLMNA HA HAXACISBAHETO CHIIACHO
CbAbMKAHMETO Ha CHOTBETHOTO CIIOpasyMEHNUE.
V  Tlpuxomy oT AuBWTEHTH- NPH YCTAHABABAHE HA NpaBaTa 3a [OJTyYaBaHETa UM.

HPHXOII.HTQ CC OTUMTAT Ha MNPUHLMIIA HA TOKYIIO HAYHUCIABAHE. OueHssar ce no crnpasen1vBaTa
CTOMHOCT Ha MMOTYHUEHOTO MY MOAJICIKAIC Ha MOMy4aRaHc.

3. 17. Nansnu pLpxy goxoaa

Texymust naHbK 32 TEKyIUA K NPEIXOAHM NEPUOAK CE MPU3HABA KATO MACKB O CTENEHTA, A0 KOATO
HE e IaTeH. AKO Beue IUIaTEeHaTa CyMa 3a TeKyIl ¥ NMPeAXOAeH NEPHOA NPEBHILEBa Ab/DKUMATA CY-
Ma 38 Te3U NEPUOAH, MINMMITEKBT C¢ NIPU3HABA KATO AKTHB.

Texymure nanbuny nackey (AKTHBH) 3a TEXYIIHS ¥ NPEAXOAHM NEPUOAM C& OIEHABAT N0 CYMaTd, KO-
ATO ce ovaksa Aa 6bae nuaTeHa Ha (RE3CTAHOBEHA OT) JAHBYHUTE OPIaHH NP NpUIAraHe Ha JaHbUHU
CTaBKH (M AaHBYHM 3aKOHM), AeHCTBAINM MY OUAKBAHHM A2 BIA3AT B CHJIA KbM AaTaTa Ha fananca

Orcpodennte nanbLM ce MPU3HABAT 33 BPEMEHHY PABIMKY MEXAY JAAHHYHATA OCHOBA HA AKTUBHTE U

nacUsyTe ¥ TAXHartz 0ANANCOBA CTOMHOCT KbM AaTaTa Ha ClJHHaHCOBHSI OTHET, KATO C¢ H3INOoN3Ba
Ganaucopus METOO Ha 3aABIDKCHHUATA.

OTcpouen nawbYeH NackB ce NPU3HABA 3@ BCUYKY O6JIaraeMy BpeMeHHHM PasiuKu.

Otcpouen aanLueH aKTHB ce MPU3HABA 32 BCUMKY BPEMEHHM Pa3jIMKH, NOAJIEXKALNM HA NPHCTIaNaHe,
J10 CTeneHTa, A0 KOATO € BEPOSTHO Ja ChIIECTBYBa obnaraema neuan6a, cpelry KOATO Aa MOTAT
V3MOM3BAT BPEMEHHUTE Pa3jIvKH, NOUISKAUIN HA IIPHCIAaHe,

KbM nataTa Ha Beeku OanaHC NPSANPUATHETO Npepasiiexa HENpU3HATHTE OTCpoue

BB3CTAHOBABAHETO HA OTCPOMEH JAHBYCH aKTHB.

BanancoBaTa CTOMHOCT Ha OTCpOYECHWTE JaHBYHM aKTHEU Ce NMpepasriiexia KbM BCA
Jtanc. IlpexnpusaTiero Hamaissa GanaHcoOBATA CTORHOCT HA OTCPOYEHMTS NAHBYHN aKTUB
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nmo3BONABa ga ce OHOJ'ISOTBO]JH T10J13aTa OT JacT I Leans OTCPO‘-IEH JAHLYCH AKTHB, Besko Takopa
HAM&JICHHC CC [TDOABABA OﬁpaTHO JAO CTCIICHTa, A0 KOATO € CTaHalno Beposrmo aa co peanmupa aocra-
ThyHa oGnaracma neuania.

OTCpovYeHMTE AAHBYHY GKTUBH M MACUBHU Ce OLICHSBAT I10 JAHLYHUTE CTABKH, KOMTO ce ovaKxsa jJa 0b-
JlaT B CHNA 3a Neproja, B KOHWTO aKTUBET Ce PEeali3Hpa WIH MacHBBT & YPeA/MOracH Bb3 OCHOBA Ha
JaHBYHUTE CTaBKM (M JaHBbYHHK 3aKOHM), AelicTBAlOM WIH OYaKBAHK A4 BAA3AT B CHIA KbM JATaTa Ha
Panauca.

TexymuTe ¥ OTCPOUEHUTE JaHBIM C& NPU3HABAT KATO MPHXOJ MMM Pa3xofR M c€ BIJIIOYBAT B Neya-
Gara wiu 3arybara 3a Nepuoja, OCBEH O CTENEHTa, A0 KOATO JAHBKET Bh3HUKBA OT ONEPaLys Wil Chb-
GHTHB, KOCTO € MPHU3HATO MPE3 CHINMA MK pasmiveH MEproA AHPEKTHO B cOOCTBEHHA KanWUTaN

3. 18. YUymnecrparna BagyTa
YymxaecTpaHHa BalyTa € BCAKA BaJlyTa pa3ivdHa OT (yHKUMOHaNHaTta BamyTa /Onnrapcku jes/ Ha

[IPEANPUATHETO.

Caenxute B dy)X€CTpaHHA BATYTa CE€ BIUCBAT ITHPBOHAYANHO BLB (PYHKLMOHANHA BanyTa, KATO KbM
cyMaTa Ha Jy>KIEeCTpaHHaTa BayTa ce MpWiara LeHTpanHus Kypce Ha Bwiarapcka Hapoana Bamka
(bHB) 3a cboTReTHaTa BalyTa, KbM Jatara Ha cienkata. KypcoBwre palnmuki, BH3HHKBAINM TIPY
YPEXIAHETO HA TNApHYHM TO3MUMY WM TPH NPSH3YHCASBAHETO HA TEe3W NapHyHK NO3ZHLMH 10
KYPCOBE, PasjiMyHK OT Te3H, 110 KOUTO ca Ot 3aBeficHy WM NPEU3YUCASH: PEAd TOBa, C¢ OTUUTAT
KaTo (PUHAHCOBM MPHUXOAY WK HUHAHCOBY PA3XOAH 3a MEPHUOAA, B KOWTO BL3HUKBAT.

IpeanpuATHETO NpaBy NMPECHEHKA Ha BANYTHATE NAPUYHH MOZWLMK KbM JAaTaTa Ha (UHAHCOBMA
OT4eT 3a nepuoza.

IMapyuHuTe nosuiyu B HyxpAecTpaHHa BamyTa KeM 31 gexemspu 2006 rogwHa ca OIGHEHW B
HacToAWMA HMHAHCOB OTHET N0 3aKouuTeHEA Kype Ha BHE.

3. 19. CnerosoaHn HPEeANOIOKERAS H NPAGIH3UTEIHNA CYETOBOAHA NPENEHKN

B pesynrar Ha HECHIypPHOCTTA, MPUCBHLIA HA AENOBaTa ACHHOCT, MHOTO CTATHM OT (UHAHCOBUTE
OTYETH HE MOAJIEXAT Ha NMPElM3Ha OLEHKA, a caMo Ha npubnusuTenHa ouenka. [Ipubnusyrennure
OLICHKH CE OLICHSBAT BB3 OCHOBA HA HAN-AKTYAIHATA HANKMMHA W HaZexaHa nH(opMaus,
Ilpunoxennero Ha MexayHapoaHUTe CUCTOBOAHM CTAHAAPTH M3UCKBA OT PBKOBOACTBOTO Ja
NPWIOKHM HAKOM CYETOBOJHM IPEANONONEHWA W NpuOMM3NTENHM CUETOBOAHYM MNPELCHKH MpH
M3rOTBAHE Ha FOAWLIHMA (UHAHCOBR OTYET U MNPH ONpeliefiHe HA CTOMHOCTTA HA HAKOM OT aKTHBUTE,
NacHBUTE, TIPUXOAMTE W pa3XoadTe. Bouukh Te ca u3BbpIIEHW HE OCHOBATA Ha Hali-nobpara
TNIpelieHxKa, KOATO € HaMpaBeHa OT PHKOBOACTBOTO KbM JaTata Ha U3rOTBAHETO Ha (MHAHCOBUA OTHET.
JleiicTaurennuTe pesysrTaTi OMXa MOTIM Jia Ce pa3iM4aBaT OT NPEJCTABEHUTE B HACTOALIUS (PUHAHCOB
OTUET.

[punuspmesTia oleHKa MOMNIEXKAT Ha Npepasriexaate, AK0 HACTLIAT NPOMECHH B 00CTOATENCTRATA,
Ha KOWTO ¢¢ 6a3upar, WM B pe3ylTaT OT NONMy4eHa HOBA MH(pOPMALINS, WIA JOIBIHUTEIHO HATPYNaH
OIUT.

EdexTsT OT npomaHaTa B CUETOBOAHA NpPHONM3UTENHA OllEHKA, Ce MpU3HABA MEPCHEKTHBHO upes
BKJIIOYBAHETO My B rMeuanfaTa unu 3arybara 3a mepHoda, ako NpOMAHATE 3aCATS CaMO TO3W NEPUOA
WK NEPUO/ia HAa TPOMAHATA M GbACLIM NepHO/M, aKOo NPOMSHATA 3acira U ABaTa,

JoTonKoB2, ROKOJKOTO MPOMAHATA B CHETOROAHATA MPUONHIWTENHA OUEHKA BOAM IO MPOMEHW B
aKTHBUTE W NACUBUTE, WIM CE OTHACH J0 KOMIIOHEHT OT KalWTala, T8 Ce MPH3HABA upe3 KOle"H‘p&He
Ha GanascoBaTa CTOWHOCT Ha CBBP3AHHA AKTHB, NACHB WIM KOMIIOHEHT OT KANWTaIa B I iz
npoMsHaTa.
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3. 20. I'pemikn
I'pemrkit mo cmucena Ha MCC8 morar za Be3HUKHAT BBB BPB3Ka C MPU3HABAHETO, OLCHABAHETO,
NPSACTABAHETO WM ONOBESCTABAHETO HA KOMIOHEHTH OT UHaHCOBHTE OT4eTH. [loTeHuManHuTe
IPEILKH 33 TeKyLIMs NEPUOA, OTKPUTH B CBINUA, C&€ KOPUTMpAaT mpeau (HHAHCOBHTE OTHETH Na ce
onobpAT 3a mybnuxysaHe. Bbnpexy TOBA, TpelIKH MOHAKOrA C& OTKPHUBAT B NOCIEABALL EPUOA U
TE3H IPEIIKH OT NPEAXOAHN NEPHONM Ce KOPUTHPAT.
[MpeanpUATHETO KOPUrkpa ChC 3ajiHA J4T4 CHLUSCTBEHUTE MPEIUKY OT MPEAXOMHYU NIEPUOAN B IBPBUA
¢duHancos oTyeT, onobpeH 3a myOIMKyBaHe Clef KaTo ¢a OTKPUTH 4pes:
v npeusumcisBaHe HA CPABHUTENHMTE CYMM 33 NPEACTABEHMA MPSIXOAEH MEPHOM, B KOHTO €
BB3HMKHANA rpellKa;
v B cTyyai, 4e rpellikara ¢ BE3HUKHATA Mpefid Hali-paHHO Npe/icTABeHUs NpPeIXoeH NepHOA,
NPen3uHCATBAHE HA HAMATIHOTO CANJ0 HA AKTHBHTE, MACHBUTE ¥ KAITUTANA 38 TO3H MEPHO/.
I'pemxa OT npeaxoAeH MepHoj ce KOpUrupa NocpeACTBOM NPeH3UMC/IBAHE CLC 3a4HA JaTa, OCBEH
2KO € MPaKTHYECKH HENPWIOKUMO 12 ce OTpEAenH HAKol OT crietmduvHKTe edeKTH 3a Neproaa WK
KyMYNaTHBHMA eeKT OT Ta3| rpeiKa.

3. 21, MEBRAHCOBA HACTPYMEHTH
(DyHAHCOB MHCTPYMEHT € BCEKH JIOFOBOP, KOHTO Nopakaa GHUHAHCOB aKTHB 32 AafEHO NMpPEANPUITHE U
¢rHAHCOB NACWB WIH KanUTal0B UHCTPYMEHT, 3a ApYro npeanpustue. I[IpeanpuUsSTHETO npu3HABA
(HHAHCOB aXTHB WIH DUHAHCOB mackB B GajiaHCa, KOTATO CTABA CTPAHA IO JOTOBOPHUTE YCIIOBHSA HA
(hHAHCOB HHCTPYMEHT,

OUHAHCOBWUTE AKTHBY M NACHBH CE KIACHQULMPAT ChINIACHO M3KCKBaHusTa Ha MCC39,

Ilpy mrbpBOHA4ANHOTO MPH3HABAHE HA GHHAHCOBMA AKTUB WK GUHAHCORHS NACUB, NPEANPHATHETO 'Y
NPH3HABA 10 CNPaBSUIMBATA MM CTOHHOCT, TUIIOC, B CITyuasd HA QUHAHCOBM aKTUBH MM (PUHAHCOBH
NacuBH, KOMTO HE C€ OTHWTAT N0 CHpPaBeA/IMBA CTORHOCT ¢ NMpu3HaBaHE B OTYETa 34 MPUXOAMTE K
Pa3xoauTe, TPAH3aKIWOHHWTE pa3xoal, KOMTO C€ OTHAacCAT AUPEKTHO KBM npvmoﬁnnaﬂe'ro Wil
M3/1aBaHeTo HAa (PMHAHCOBY AKTHUBH MM (PHHAHCOBY NACUBH.

Cnea mbepBOHa4anHOTO NpPH3HABAHE NpPEANPUATHETO OLEHABA (UHAHCOBHTE AKTUBM M0 TAXHATA
CIpaBe/UTMBa CTOHHOCT, 663 Na ce mpuchagaTa pasXoAMTe MO CAENKATA, KOUTO OHMXA ce W3BBPLIMIY
npy npofaxGa unm APYr BHA HM3BaXHaHE OT ynorpeba, ¢ W3KNIOYEHMEe Ha CAydauTe, Kacael
CJIGAHHTE BHIOBE aKTHBH:

'J 3aCMH M B3E€MAHKS, KOWTO C€ OLCHABAT MO AMOPTHM3HMpaHa cTolfHOCT ¢ W3NOJ3BAaHETO Ha
METOM4a Ha e(bemnﬂm JIEXBCH TIPCLICHT,

vV  AEpKAHM 00 NAZEX MHBECTMIMM, KOMTO e OLEHABAT MO aMOpTU3MpaHa CToMHOCT ¢
H3MOI3BAHETO HA METOMA Ha eeKTUBHUA IMXBEH NPOLICHT;

4 UHBECTHIIMH B KaNTWTAIOBH HHCTPYMEHTH, KOMTO HAMAT KOTHpaHa rnasapHa LeHa HA aKTHBEH
na3ap ¥ YKATO CHPAaBEAIMBA CTOMHOCT He MOXE Aa Ce OLICHN HaRSKAHO,

Cren ITbPBOHAYANIHOTO MNPH3HABAHE, NPSANPUATHETO OLEHARE BCHYKH CI)HHEHGOBPI nacuBMX 1o
aMopTH3upaHa CTOMHOCT € NOMOLITA HA eq:emam JIUXBEH MCTOA, C M3IKJIIOUCHHE HAa.,

Y duHAHCOBU NACHBY OTUMTAHM MO CrpaBseKBa CToiHOCT B neuanGara win sarybara.

HpennpusieTo oTnMcea GMHAHCOB AKTHB, KOTaTO JOIOBOPHUTE HPAaBa BLPXY NApUUHUTE MOTOLWM OT
uHaHCOBYS AKTHB Ca H3TEKIH WK KOTATO NPEeXBhPNA (GUHAHCOBHS aKTUB W TpaHcdepa OTroBaps Ha
KkpuTepunte Ha MCC39 3a otnvcBane.

[IpeapusTveTo OTMMCB2 ()MHAHCOB NACMB KOraTo TOM € MOraceH, T.e. KOraTo
3aabDKeHHe € OTNIaAHAN0, aHYIMPHO WK CPOKBT MY € M3TEKhJ1.

[lewantu u 3arybu or nmpoMana B CHpaBe/IMBA CTOHHOCT M OTTIMCBAHE HA (HHE ac%g
NacuBM ce oTauTaT chriacHo MCC39, &2 W%
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3. 22, Cenp3adn Iu0a B cOEJIKA MERTY THX
[Mpeanpusatrero cnassa w3vckBanusTa Ha MCC24 npu onpeaensHe ¥ ONOBECTABAHE HA CBBPIAHUTE
IER
Croenka MexIy CBHP3aHM JIHLA € TIPeXBLPAAHE Ha pecypecH, YCIYTH I 3a0b/DKEHUA MEXay
cBhpP3aHH 1Ll 6e3 paluka Ha TOBA, JANK CE NMpUiAara HAKAaKBa LCHA.
“Ogsepras HUuk.”AJ]
“Opepraz Xonmuar” AJ
“Opepra3s Unsxenepunr™ AJl
“Opepras Texuuka” AJ{
“Becturen” Al
“Exoxoncynt” ALl
“Penecanc” AJ]
“Codusaras” AJl
“Hamm aom bparapua”™ AJl Xomguur
Capyxenne ITBK LICKA

3. 23. JImamar
Cornacto MCC17 nusunros forosop ce wiacHpuuypa KaTo GUHAHCOB JIM3HHT, 4KO NPeXshpad no
CBILLIECTBO BCMUKM DHCKOBE M M3NOLM OT COOCTBEHOCTTA BBPXY akTuBa. JIM3MHrOB JOroBOp ce
KiIacH(uLYpa KaTO OMepPaTUBEH JIM3UHT, aKO HE NPEXBLPIA 10 ChIIECTBO BCHYKM PUCKOBE M M3TOAM
OT cOOCTBEHOCTTA BHPXY AKTHEA,

Ilpesaasane @ oTuMTAaHe HA (AHAHCOB JIH3MHTOB [OTOBOp OO0 KOHTO [PYKECTBOTO €
JH3EHrOHOYIATE]

B navanoto Ha IM3MHIOBHSA CPOK (UHAHCOBMAT JIM3MHI TpaOBa Aa Ce NPH3HABA KATO aKTHB U NACHB B
OanaHca ¢ pasmep, KOITO B HA4aNOTO Ha TM3UHIOBUS CPOK € PABEH HA CIIPABEJIMBATA CTOWHOCT Ha
HAeTUAT aKTHB WK, 4KO € NMO-HUCHK — [0 CeraliHaTa CTOHHOCT HA MMHHMAIHWTE JIM3MHIOBU
NIaLAaHKA, BCAKA eIHO OT KOHWTO € ONPEAeNeHo B Ha4aNoTo Ha JIM3UHIOBHS A0roBop. JIUCKOHTOBUAT
NPOLICHT, KOHTO Ce KM3N0I3RA MPY U3UMCIABAHE HA CEralllHATA CTOMHOCT HA MUHUMATHHTE JIA3HHTOBH
MIaLWAHKA € JIMXBEHUST MPOLEHT, NPUCHUL HA JIH3HHIOBUA JIOIOBOP, ZOKOJKOTO TOH NPaKTHYECKH
moxe Aa OnAie onpejeneH; ako TOBA € HEBBIMOXHO — M3NON3BA Ce AM(EPEHLMANHUST RUXBEH
APOLEHT NC 3aJHDKCHAETO Ha JUIWHroNoMydatess. ITspBOHaYANHHTE NPEKU Pa3sxoAH, HIRBPIICHW
OT JIU3HHTONIONY=aTe)lsl, C€ MPUOABAT KbM CyMaTa, IPU3HATA KATO AKTUB.

JlusuHroBNMTE MIAlIAHHA C¢ PpasnpeAeiaT MeKIy OUMHAHCOBHS pasXo)l W HAMANCHMETO Ha
HEIUTATEHOTO 3a/(bJIKEHHE. @UHAHCOBUAT pa3sXxO[ C€ pasnpeAess MO NEPUOAM 3a CPOKA Ha
JU3MHIOBUS [JOrOBOp, Taka Ye 4 ce MOMYHM MOCTOAHEH MEPUOAMUSH JIMXBEH MNpPOLEHT Mo
OCTaTBYHOTO CANJO0 HA 3aTb/DKCHUETO. Y CIIOBHHTE HAEMH ¢ HAYMCIIABAT KaTO PA3XO/ 32 IEPHOANTE,
B KOUTO ca CIH U3BLPIICHH.

AMOPTU3AUNOHHATA [IOJIMTHKA IO OTHOIIEHME Ha AMOPTU3YEMHTE HASTH aKTUBH ce cho0passea ¢ Tasu
M0 OTHOLUEHKE HA COGCTBEHHTE aMOPTH3yeMM aKTHBH, a MPUIHATATA aMOPTU3AIMS CE MIYKC/IABA HA
Gazara, onpenenena B MCC pernameHTUpaiy ChOTBETHHS BHA aKTUB. AKO HE € CHIYPHO B rojisAMa
CTeNeH, 4e NPEANPHATHETO Wi¢ npuactHe coGCTBEHOCT f0 Kpas HA CPOKA Ha JIM3MHIOBWA AOTOBOP,
aKTUBBT M3LAJIO Ce aMOPTH3MpA NpPe3 NO-KPaTKUA OT ABATA CPOKA — CPOKA HA JIM3HHIOBHA JOTOBOP
WK NONE3HUS XXHBOT Ha aKTHBA.

Ilpn3nabade W OTYHTAHE HA ONEPATHBEH JH3HATOB JOrOBOP HO KOHTO JPYKECTBOTO e
JH3HATONOIYATE]

Jlvzuurosute miamaHus MO ONEPaTHBEH AW3KHI CE MPU3HABAT KATO Pa3Xoj] B OTHETA 33 IPUXOAUTE U
Pa3XOAUTe MO JIMHEHHUA METOA 3a NEIS CPOK Ha JIM3UHIOBUS AOrOBOP, OCBEH KO JPYra CUCTEMHA
6asa He € MPeACTABUTEIIHA 32 BPEMETO, NPE3 KOETO MPSANPUATHETO MINONIBA UIrOAUTE HA_HACTHS
8KTHB. _ TN
Iprisapane m oTuETAHe HA (HHAHCOB JAAHTOB JOTOBOP HO KOMTO '
JIH3AATORATEN

TIpeAnpUATHETO NPH3HABA AKTHBKTE, AHPXKAHM [0 CUNATa Ha (PUHAHCOB NM3NHT, B
NPEACTaBs KATO B3eMate, YNATO CyMa € PaBHA Ha HETHATA MHBECTHLMA B JIM3NHIOBYY @
HoanexanoTo Ha nonyyasaHe JM3UHIOBO MlallaHe C& PasMIekIa KaTo roracsnae
(DUHAHCOB JOXOA.
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IMpusnaBaneTo Ha (UHAHCOBMA HOXOZ ce OCHOBaBa Ha MOAEN, OTPa3sfBalll NOCTOAHHA ¥ NEpHOAUYHA
HOPMA H& BB3BPBHLIAEMOCT BEPXY HETHATA MHBECTHIMS Ha JM3MHrONATEN, CBLP3aHa ¢ HUHAHCOBUA
JIM3WHT.

[MpuxonsT oT NponaxGaTa, NPU3HAT B HAYAJIOTO Ha CPOKA HA (PMHAHCOBMA JIU3MHT OT JIN3UHTOJATEN,
TpeACTaBIABA CTIPaBeIHBATA CTOHHOCT HA AKTHBA WM 8KO TA € NMO-HUCKA — CerallHuTe CTOHHOCTH Ha
MHHHMATHUTE JTA3HHIOBH IUTALZHMS, M3UUCIIEHH TIPH Nna3apeH nuxeeH npoueHt. CebecToiiHocTTa Ha
npoaaxbaTa B HaYANOTO Ha CPOK2 Ha JM3WHFOBUS JOroBop € cebecroixocTra wau GanaHcosara
CTOMHOCT, aKo €A PA3NNYHY, Ha HaeTaTa CoOCTBEHOCT, HAMAJIGHA ChC CETAINHATA CTOHHOCT Ha
HETapaHTHpaHaTa OCTAThUHA CTOHHOCT,

IlpasnaBane B OTYHTAHE HA ONEPATHBEH JM3NHIOB JOTOBOP OO KOHTO [PYHKECTBOTO e
JAIHATOAATEN

AKTUBHTE, ThPKAHY 32 OTAABAHE 110 OTIePATHBHM JIM3HHIOBIM JOTOBOPH CE MPEJCTABSAT B OTHETHTE, B
ChOTBETCTBHE CHC CBINHOCTTZ Ha aKTUBA.

HaeMuusT 10X0/ OT ONMEpaTHBHY TU3MHIOBH JOTOBOPM C€ NMPU3HABA KATO AOXO/, 10 JIMHEHHHA MeTOA

3a CpOKa Ha NMH3IWHroOBHA ROTOBOD, OCBCH AKO ApYra CHCTEMHa fasza oTpasdea no-TouHO BpPCMEBUA
MOeJI, [NPH YHETO H3MMOA3BAHE ¢ HaMaeHA M3BJICYCHATA M0J13& OT HACTHUA AKTUB.

Pasxomure, BXMOYHTENHO aMOPTH3AlMATA, W3BBPLIEHH 3a 3apafOoTBAHETO HA HAEMHMA JAOXOA, CE
NpU3HaBarT 3a pa3xo. HaeMHUAT 20X0/ ce mpy3HABA 3a JOXOJ MO JIMHERHUA METOA 38 Leus CPOK Ha
JIM3UHTOBHS JOroBOP, AOPH KO MOCTHIUIEHHATA He ca Ha Tasy (asa, OCBEH aKo JApyra CHCTeMHa 6asa
OTpa3fgBa MO-TOYHO BPEMEBHS MOMEN, NPH YHETO M3NMON3BAHE € HaMaleHa K3BASYeHATA MoNi3a OT
HACTHUA AKTHB.

Hauanuure npexs pasxosy, W3BBPIIEHW OT NPSANPUATHETO BBB BPB3KA C JOTOBAPAHETO MU
YPeKAAHETO Ma ONEPATHBEH JIMBHHT ce MpuUOaBAT KbM OGanaHCOBAT2 CyMa HA HAETHA aKTUB W Ce
NPU3HABAT KATO PA3XOJ MPe3 LEJIHA CPOK Ha JIM3MHIOBUS JOTOBOP HA ChIIOTO OCHOBAHME KAKTO
JIN3HWHIOBYA NMPUXOH,

AmopTH3alMATa HA AMOPTH3YSMHTE HAeTH aKTHBM ce W3BLPIIBA HA 0asa, cLoTBeTCTBAA HA
aMOPTH3aLHOHHATA TIONIMTHKA, BL3MPHETA 34 MOZOOHH aKTHBH, @ AMOPTH3ALMKTE Ce M3YUCIIABAT Ha
Gazara, nocodena B MCC peryiaMeHTHpan# OTYUTAHETO HA CHOTBETHMS BYUJ aKTHB.

3. 24. Cnourns enex naTata Ha Gananca
Cu6urun cnen Aarata Ha GanaHca ca OHe3H CHOWTUS, KAXTO GNArONPHUATHY, TaKa M HEGNATONPUATHH,
KOWTO BB3HUKBAT MEXY AaTaTa Ha OanaHca 1 AaTaTa, HA KOATO (PMHAHCOBUTE OTYETH ca ofcOpeH 3a
NyOnuKyBaHe,
PasrpaHuyaBat ce 1Ba BAAA CHOUTHA:
TaKyuBa, KOWTO JCKA3BAT YCIOBMA, CHLIECTBYBATM KbM AATaTa Ha DanaHca (KOpUrupamy
chOHTUA cnen naTata Ha GanaHca);
Y TakuBa, kouTo ca mokasatenHM 3a yCNOBMA, BBLIHMKHANM CNex JaTaTa Ha OanaHca
(vexopurupamy cv6uUTIA Cel AaTaTa Ha GanaHca).
IIpeanpusiTueTo KOpUrupa CyMuTe, MPU3HaTH BLB GUHAHCOBUTE OTHETH, 32 A3 OTPas3H KOPUrHpalluTe
chOuTia cnex natata Ha GanaHca U OChBPEMEHSBA ONOBECTIBAHMATA.
[lpeanpusTueTo He KOpPHrHpa CYMHTE, TNPH3HATH BHB (DMHAHCOBHM OTHETHM, 3a Ja OTPasu
HEKOpHrHpalpTe ChOMTHA cite AaTaTa Ha Gananca, Korato Hexopurupamyre cb0HTHA el AaTaTa
Ha OanaHca ca TOJIKOBA CBHIUECTBEHM, Y€ HEOMOBECTABAHETO OM MOBIMANO Ha CMOCOGHOCTTA Ha
noTpebureniTe Ha GUHAHCOBUTE OTUETH Na B3EMAT CTONAHCKY PElLEHMs, PSANPUATUETO ONIOBECTHRA
ciieiHaTa MudopMaLs 3a BCAKa ChILECTBEHA KATEFOPHA HA HEKOPUIMPAIIOTO ChOUTHE CJIE AaTaTa Ha
Oananca;
\  ecrecrsoro na ¢BOHUTHETO;

v ouenxara ua QupancoBus My edeKT WIH U3fABNEHUE, ue TAKABA OLEHKA He MoXke aa ©
HarpaBeHa.

3. 25, Oruer 3a napHuHMg NOTOK
IIpreTa NONMUTHKA 32 OTYHTAHE Y NPSACTABAHE HA IAPUMHUTE IOTOLM [0 IPEKUA METOA.
INapyvHUTE TOTOUM ce KNACH(HIMPAT KATO NAPUYHH [IOTOLM OT:
¢ OnepatuBHa feitHocT
¢ HHpecTuimonsa neiivoct
e QunaHcora aeliHocT
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3. 26. Otyer 32 npoMeHHTe B COGCTBEHNA KANUTAR
[TpueTa e cHETOBOAHA NONKTHKA A4 CE M3rOTBA OTYCTA YPE3 BKJIIOYBAHE Ha
HertHa neuan6a u 3ary6a 3a nepuoga
Cangoto Ha HepasnpezenieHaTa nevanta KAKTC ¥ IBIDKEHKATA 3a NEpHoa
Beuuky craruu Ha npuxoauM MNM pasxoAH, nevanGa win 3ary®a, KOUTO B pe3ylTaT Ha AeitcTBamure
MCC ce npu3HaBaT JUPEKTHO B COOCTBEHMA KanuTaml.
Kymynatusen edexT oT NpPOMEHMTE B CUETOBOAHA NOJAMTHKA W (yHZAMEHTANHH TpeliKH B
cborBercTBHe ¢ MCC 8
[Npexsupase v pasnpejeneHie Ha KalmuTal MexIy coSCTBEHHLIYTE
HacTenunure npomeHy B pesyiTaT Ha BCHMKM W3MEHEHME MO BCHUKM €NEMEHTH Ha colcTBeHus
KanuTan.

lll. AdonbnuutenHa uHdopMayua KbM CTaTUUTE Ha (PUHAHCOBUA OTYET

1. BanaHc

1. 1. Amorn, MammAR, cCLOPLEEHAn H oGopyaBane
KoM 31 nexemspu 2005 u 2006 ronuna MMotuTe, MamvHuTe, ChOPHKEHHATA ¥ 0OOPYABAHETO AKTHBY
BKJIFOUBAT:

JbaroTpaiinn MaTepHaAIHA AKTHBH

Tpancnopr- Kanuranusu-
Mamwmum » Jpyrn
3emn | Crpann ChOpaEEHUR cpeﬁzma AKTUBH p::x':;n Obimo
Omvemna crmoiinocm
Cango kbm 31.12.2004 197 28 56 281
ToeTenunm 39 6 45
Hanesm -
Cajgo xem 31.12.2005 - - 236 28 62 - 326
Mocrnmnn 17 17
Hseann (156) (21) a7
Canpgo knm 31.12.2006 - - 97 28 41 - 166
Amopmisauun
Caapo xem 31.12.2004 161 6 31 198
MocTenunu 22 7 6 35
Maneanm -
Cango xem 31.12.2005 - - 183 13 7 - 233
Movramm 27 7 6 @ %40
'5—‘ -
Hisneams (156) @1) /%ﬁﬂ@
{ . ( " %;‘ &
Cango kem 31.12.2006 - - 54 20 2 [ et 96| |}
W o
Banancoea cmolinocm \H \ ks / far /
Basancosa eToliHOCT KhM /
31.12.2005 - - 53 15
BasaHcoBa CTOMHOCT KbM
31.12.2006 - - 43 8
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TOJMIUEH GMHAHCOB OTYET 3A F'OJJMHATA 3ABBLPLIBALLIA HA 31. 12. 2006

OrmorecTABAHE 38 OrPaHHYCHUA BBPXY NPaBOTO Ha COBCTBEHOCT : HAMA
OnosecTABRaHe Ha OanaHcoBaTa CTOMHOCT Ha ODE3/IBIDKEHM AKTURN: HAMA
OnoBecTaBaHe Ha HHOPMALUA 32 WIBEPIIEHY 0DE3LCHKH: HAMA

OnosecTaBatie 32 OTNUCAHY HATRIHO aMOPTH3MPAHH aKTUBH ¢ HaGpaHa aMopT.croitHocT 177 xunas.,
3aKyTIeHH B MeproAa oT 1996r.-2002r. ¥ Heropuy 3a ynorpeda.

1. 2. HemaTeprnainn aKTaBA

Anarorpaiing nemMaTepraJHl AKTHBH

Iporpomen Apyru
NPOAYKTH Tpaga AKTHBH Obmo

Omuemna cmolinocm
Cango knm 31.12.2004 5 5
TMocrrnunm 2 2
Haneam -
Canao xom 31.12.2005 2 5 - 7
[ocToaniy -
Haneann -
Cango wem 31.12.2006 2 5 - 7
Amnopmuzanun
Cango kbm 31.12.2004 2 2
ocTennnu 1 1
Haneam -
Cango kpm 31.12.2005 - 3 - 3
TMocTunumm 1 1
Haneann -
Canno kbm 31.12.2006 1 3 - 4
Banancoea cmoiinocm
BanancoBa croliHocT KbMm
31.12.2005 2 2 - 4
Banaucopa croiinocT KbM
31.12.2006 1 2 - 3

OnosecTabare Ha MHhOpPMalUA 3a M3BbPLICHH OGE3LEHKHM; HAMa

KOHETO €& OTHCTEeHH KATO TeKYIIH pa3xoJnA 338 Nepaoja - HaMa

BAPHO C OPUEY)
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1. 3. AKTHBE IO OTCPOYEHH AANBLIH

JiBwexenue Ha oTcpogeHATe aanbuy 2006 r.

31 pexememapu 2003

yBenuieHHe

HAMAJICHHE

31 pexememepn 2006

Bpemenna pauxa

HJanbaHa
OCHOBA

Bpemenna
pasauKa

Janbana
OCHOBA

Bpemenna
pasiuia

JAawbunn
OCHOBA

Bpemenna
pasauKa

JAanbuna
OCHOBA

Bpemenna
paIuKa

AKTUBY O OTCPOTCHN JAHBIN

AMopTHI2UMK 3 1

n

JInxeu 3

Komnencupymn

16
OTITYCKU

115

74

(32)

&)

157 15

18

SaryBa 118

129

(6)

247 23

IpoBu3un

0Oomo axTuBU: 239 35

217

(32)

(16)

424 42

ITacuBM N0 OTCPONEHN AAHBIUH

Ipeouentuen pezeps

Amopmimaumn

O0mo nacuen:

OTcpoueHn AaHbun
(aeT0)

239 35

217

(32)

(16)

424 42

1. 4. Texkymu THProBcKH U APYTH B3€MAHANA

KpaTKOCpOUHE BIleMAHRS

Bupn

2006

2005

BiemaHus OT CBLP3AHY NPEANPHATHS B T.4.

100

B3emanus no npoaaxtu

100

Baemanus no NPeAOCTABSHM THPrOBCKH 3aEMH

Biaemanug no JU3KHIOBH JIONOBOPH

B3¢MaHHA 00 JH3HHIOBH A0TOBOPH

Kparkecpounn B3eMaHed B T.49,

279

232

Bsemauus 1o nponaxdu

259

210

B3g¢Manvs o npeIoCcTaBeHN THPTOBCKY 38EMH

B3emaHus 10 Ape0CTABEHH BAHCH

CoIeGHN B MPHCHACHH B3SMaHNS

JJIC 3a BR3CTRHOBABAHE

Haasuecen KOpnopaTHBeH JaHbK

BagMaHus OT COLMAIHO OCHIYPABAHE

Hpeannarenn pasxony

12

JpyrH KpaTKOCPOYHN B3eMaHus

Ofesuenkna Ha HechOnpaemMn B3eManus

O6mo
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Ofe3uetkaTa Ha B3eMaHusTa € oT4eTeHa B ¢choTBeTCTBUE ¢ MCC 32 "MHHAHCOBW MHCTPYMEHTH” KATO
paziuka MexAy OanaHcoBaTa CTOMHOCT HA B3eMaHETO OT KJIWEHTA ¥ HEroBaTa Bh3CTAHOBUMA
ctoiinocT kbM 31 aexemepu 2006 1 2005, cboTBeTHO HE € W3BBPIUCHA 05E3IICHKA,

OnoeecTsBane Ha OTNHCAHM B3EMAHMA OT KIMEHTH, NOPaly M3THYaHe HA JABHOCTHUAT CPOK — 5 roa.
Ha cToifHocT 2 235,76 JIB. CHIVIACHO NPUAONKEH NPOTOKOIL.

1. S. Ilapuuru cpexersa

IMapraay cpencraa

Bra 2006 2005

IMaprunu epeacrea B Gpoii B T.4. 10 19
B nesa 10 19
Bba pamyTa
ITapuunu cpeacTBa B Pa3NIAMIATEIHA CMETKE B
.M, 14 40
B nesa 14 37
Bns pamyTa 3
KpaTkocpodHn teno3uTH
IapHYHAA eXBABAJICHTH

0Odmo 24 59

1. 6. Colcrpen kanuTad

1. 6. 1. OcHoren xKanaTan

Ocuosen Hanucan/ kanaran AJ[

2006 2005
Akuvionep Bpoii Yo Bpoii %
axuuy | Crofinoct | Maatenn | Aan | axuun | Croitnecr | Mnavteun | Kan
"Osepras 36 500 36 500 36500 | 73% | 36500 36 500 36500 | 73%
Xonpuur®
AL
Camo 13 500 13 500 13500 | 27% | 13500 13 500 13500 | 27%
Joxven
Ofmo: s0000 | 50000 50000 |100% | 50000 50 000 50 000
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1. 6. 2. PezepBn

Peaepn oT
necnenpamu | O6mm HApyrn O6mo

OLEHKH HA pesepBy peaepen pesepBH

AKTHBH

Canno wem 31.12.2005 1. 20 20

IlpoMsiHa B CHETOROJHATA MONUTHKA -

EdieKT OT OTCPOUEHH SAHBLE -
Npensaucienn pesepsn Kum 31.12.2005
r. - 20 - 20

¥BeanJeHus oT: - - - -

Pasnpenenenue Ha nedanta -

[peoneHka Ha AKTHBY -

Apyru -

Hamanenns or: - - - -

IMoxpuBaxe Ha 3arybu -

IIpeoleska HAa aXTHBK -

Ipoaax6a Ha AKTHBM -

Hpyru -

IMpeuszuucienn pesepsr Kbm 31.12.2006 - |20 - 20

Pesepan xum 31.12.2006 - 120 - 20
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1. 6. 3 ®munancoB pesyirar

DuHARCOB Pe3YaTAT Croitnoer
ITewanta kem 31.12.2004 254
YBeNHUCHNA OT: -
Tleyanba 3a rogunara 2005
TIpoMeHH B CIETOBOIHATA MONTHKA, IPEIIKH U AD.
Hamanenun or: -
Pasnpenenenve na neuenda B pe3epen
INokpusaxe Ha 3aryba
IpoMeHM B CHETOBOIHATA MOKTHIA, MPEMIKH 1 Ap.
Ileuanda kbm 31.12.2005 254
YBCIHYMCHHAA OT: -
INeuan®a 3a roaunaTa 2006
OTnHcaH NpeoLeRhYeH peeps
Hamanenns ot: -
Paznpenenexue Ha nevenda B pe3epsy

TloxpueaHe Ha 3arybda

IIpoMEHH B CUETOBOIHATA NONTHKA, TPEIIKH ¥ JIp.

Heuan6a x»m 31.12,2006 254
3ary6a xnm 31.12.2004 (339)
YBeauyeHNs oT: {9)
3aryGa 3a rogunara 2005 9

IIpoMeRy B CYSTOBOAHATA NONTHKA, IPEIIKH A AP,
Hamanaenus ot: -
TlokpuBaHe Ha 3ary0H ¢ pe3epBH U nevanty

Ornycan NpeoLegHLYeH peIeps

TIpoMeny B CHETOBOZHATA GITHKA, FPEIIKH U AP,

3aryfa xum 31.12.2005 (348)
YBenuvenud oT: (181)
3aryGa 3a roaunarta 2006 (181)

ITpoMenu B CUETOBOJHATE NOITHKA, TPEIKY M AD.
Hamanenns oT: -
ToxpuBase Ha 3ary0u c pe3epsn 1 negantu

Oroycas NpPeoneHBYEH pe3eps

IIpoMeny B CYETOBOAHATA FONTHKA, MPENIKY B AP,

3aryéa knm 31.12.2006 (529)
PunaHcoB pe3yaTar kem 31.12.2004 (85)
Dunanecos pesyarar kem 31.12.2005 (99)

@unancoB pesyarar kam 31.12.2006 275)
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1. 7. Texymu THProBCKH B APYrH 3a)(bJIKEHAN

KpaTkocpounn jagb/orenns
Bug 2006 2005
3agniceHUs KBEM CEBPSAHH NMPCONPHATHA B
T, 146 120
3aIBIDKeHAA 10 ROCTABKH 83 61
3aaDKeHRS [0 TONYYeHH THPrOBCKH 38EMH 63 59
B T.4. JINXBH 1O 38€MH 13 9

3aibIiKeHNs 0 JIM3UHTOBH KOTOBOPH
3aan/pReHAA KBM DHHAHCOBM NpEINpHATHS
3axb/REHNN 110 JH3MHTOBH AOF0BOPH |

Kpatiocpounn 3aabseHnd B T.9, 166 155

JaabpmKeHMA N0 JOCTABKH 166 70
3aXLDKEHMA 10 MOJTYYEHH ThPrOBCKH 3a8MHM

3aTbIDKeHNA IO NOMYYeHH ABAHCH 85

JaxbReHNA KbM NepeoHana 225 201

B T.H. N0 KOMIEHCUPYEMH OTITYCKU 125 90

3agbinKeHNA KbM COLMANHO OCHIYPSIBAHE 32 24

JasbrHy IaRIREANR 3a; 44 38

Janbk nodaseHa cToMHOCT 44 38

Kopnoparusen nanek

JaHbK BBEPXY AOXOANTE HA QH3MMECKHTE AULA

Jlpyra nagbly

Iposu3nn 6

JApyru KPpATKOCPOUYHHA 32 fb/HDKCHHE B T.4. 4 9

Ipenmnateny npuxony

JIpYI#l KpATKOCPOYHM 3aXbIBKEHHS = JU3HHT 4 9
Odmo 623 547

OnopecTsiBane 3a OTnHcaHy 3aNBDKEHMs aBTOPCKO MPaBO KbM aBTOPM NHcanu BLB B-K “Cera” npes
2001 ron., Ha croiinoct 3993.00 jiB.opaau M3TMMAHE HA AABHOCTHMAT CPOK, CHENIACHO MPUIIONKE
MPOTOKO, o
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1. 8.IIposn3nnr

Cpewy “Cera” AJ] uma 3aBeacHY JBE Aena 32 HEMPABWIHO YBOJHEHUE K BB3CTAHOBABAHE Ha paboTa ¢
mareprajieH unrepec Ha crofigoct 7 270.00 ns.

- Ot BanentuH Muxor — 2 770.00 nB., ¢ mpoueHT BEPOATHOCT 38 H3XOA OT JENOTO B NOJ3A HA
apyxectsoto 30% - Bppxy cymara or 1 939.00 nB.(70% oT ofwaTa cyma) e Hauucnena 10%
BpeMeHHa pa3iuKa.

- Or Anronuo Cranoes — 4 500.00 nB., NpOIEHT BepOATHOCT 3a M3XOA OT JCNOTO B NON32 Ha
ApyxecTBoTO 5%- BBLpXy cymaTa oT 4 275.00 18.(95% ot obimara cyma) e Hauucnena 10% spemenHa

pa3nuKa.

Obiwara cToMHOCT Ha npoBu3KaTa ¢ 6 214.00 B,

2. OTveT 3a npuxoau U pasxoam
2. 1. Ipnxoan oT npoaaxGu

IIpmsonn oT nponaskdn
[Ipuxomm or nponaxin HA: 2006 2005
Ipomyxuus 7 898
Croku
Yenyrn 2164 1936
Hdpyrn 16 11
O6wo 2 951 2845

2. 2. Paixonm

2. 2. 1. H3noa3Band CYpOBHANA, MATEPHAJIA U KOHCYMATHBA

Pasxonn 33 MaTEPHAIA
Bupa pasxon 2006 2005

OCHOBHU MaTepHAIN 38 NPOU3BOACTBO 348 326
CrioMaraTeJH! MaTePHaIR 29 22
Odyic MaTEPHATH B KOHCYMATHBH 7 5
Jpyri marepuany 2 12

Odmo 386 365

2. 2. 2. Pa3sxoan 3a BLEIINA YCIYTH
‘Pa3xoan 32 BERMAR YeIyIa .
Bna pasxoa 2006 2005

Pasxog 3a Haem 17 63
Haet Tpaucnopt 110 76
Pa3sxod 3a meqar 613 486
Pexiama 10 40
Cho0uwsreHy yemyru 90 71
KoHCYITRHCKY YU ADYTH ZOrOBOPK 51
'paskIAHCKY JOTOBODA H XOHOP2aDH 923 921
KoMHCHOHHH 32 pasupocTp.M peEnaMa 24
AGoHaMeHTH 32
JlpyTi pazxony 3a BEHIIHM YCIYTH 31 921

Obwo
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2. 2. 3. Paixoam 3a amopTaianan

Pasxonn 3a aMOPTH3ANAK

Paixoau 3a aMOpTU3ANMAY HA!

2006

2005

Ilpor3BoACTBESHY B T.M.

41

36

ITHIrOTPafiny MaTEPHANHY aKTHBA

40

35

IbarotpafiHy HeMaTepHalHy AKTUBH

1

AIMMHERCTPATHBHA B T.4.

ObJroTpaiHy MaTepHATHN AKTHBA

IBITOTpaiHN HeMaTePMANNM AKTHBH

Obwo

41

36

2. 2. 4. Paixoan 32 321L1ATH U OCATYPOBKH BA NEPCOHANA

Pa3xonn 31 3a1JIATH A OCATYPOBKH

Pasxonm 3a: 2006 2005
3annaTH HA B T.4. 632 495
[POM3BOACTBEH MEPCOHAN 632 495
aJMUHUCTPATHBEH NEPCOHaAl
OcUrypoBKH HA B T.4. 133 145
TIPOUIBONCTBEH NEPCOHAN 133 143
#AMMHUCTPATHBEH NEPCOHAT
B T.Y. pa3XoH N0 HEA3MOIBARN OTIYCKH 74 66
Otmo 765 640
2. 2. 5, Apyra pasxopm
Apyra paixogm
Buj paixon 2006 2008
Pasxonn 3a koMauaUpasKH 24 31
Pa3xonn npeAcTaBHTENHH (<] 5
P-n1 3a npoBuaym 6
Pa3nuka HAUACNSHY KOMILOTITYCKH 1 10
ANITEpHATHBHM AZHbL] 1 1
Apyra 1
Odwxo 38 48
2. 2. 6. OuAAHCOBE PA3XOAR
PHHARCOBY PAIXONH
DuHAHCOBH PAIXONH OT: 2006 2005
JluxBu 5 7
Cr omepaumy ¢ GHUHAHCOBY HHCTPYMERTH
OTpHnaTeNHu KyPCoBY pasnuke
HApyrn 3 3
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2. 2. 7. Pa3xox 3a pagnon
Cwriacao neﬁc'mamom 3aKoHOOAATE/ICTBO neuag0dnTe ce obnarat ¢ KOpnoparnBeH AaAbK B
pasmep 15%. 32 m3umchABaHE pA3Mepa HA OTCPOMERMTE SAHBLIE ¢ moJ3Bana craska 10%,
KOHSTO ce 09AKBA 2 ¢ BajuAHa npu oGpaTHOTO HpasBReHHe.

Pasxonn 3a 1aRB1IA
Buj pa3xon 2006 2005
Jlawbuu oT nevanbara
Hpyrn )] 7
Oome ()] 7

IV. Opyru onoBecTABaHUA

1. oroBopu 3a CTROUTENCTBO
I'Ipea OTYETHHA NepHoA HAMA CKIMIOMEHH JOTOBOPH 3a CTPOMTENCBO,

2. CBbp3aHu nrua U cASNKN CLC CBLP3aHu NULA

JI]JWCBCTBOTO ONOBECTHBA CJACAHATE CRLD3IANR JIANA:

CobeTBennK HA KANHTAAA HA APYXECTBOTO YNPAXKAABAI( KOoATpoJ ¢ “Osepras Xoagaar” A/l n
Camo Jlonges - Hsnbanrarenen aupekTop Ha “Opepras Xouaaaar” AJl..

Kourpommpamo nume - “Onepraz Xomamar” AJ[ npeacrasngBano or Camo Jomwes -
H3nsanTesIeH AAPERTOop

Kn1010B pBKOBO/IEH NePCOHAN HA OPEIPAATHAETO:

”Ogsepras Xoaunar” AJl, apeacrasnasano ot Camo I'. Touuen
Teopopa Cronnona Ileena ~ 3aM.npeacenaren

Hoopra Hexaaros Ilamyxos — H3nnaaurenen gapexTop

K110908 pLKOBOAEH DEPCOHAN HA NPeINPHETAETO MARKA UIA KOATPOJIAPAMOTO JIHNe:
Camo I'eopraes lonaer — H3anbJIaATeIeR JAPEKTOP
Anjpeii Hpanos Tenes — npenceraren na CJ{

Cnasn Herosnos Kamepon

Hsop Manousos Becenimaon

Credxa Xpucrosa Haiinenona

Ceupaano muue aocrapuui |FogunaTa OBeanesenns Togunara OBesncucuns/
npuicoBama |, Fapanmun NpUKIOMBAIA T'apasnan
Ha 31,12.2006 Ha 31.12.2005

"Osepra3s Unx.” AJl 24

"Opepras Xopmunr" AJT 4 59

"Onepras Mmxenepunr” AJl 16 2

"Oy Jxu Tpanc” ALY 39

Benuko coenkm @ 83 0 61

i ff’gﬁ
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» CETA ”A]]
FonmuaTa lognnaTa
Qbe3nevenus/! Obeameverus
Cabp3aHo JaHle KIHEeHT OPHKIIOYBAIIA Tapasung NPUKIYRANA / Fapanmun
ua 31.12.2006 Ha 31.12.2005
"Osepras Hux." AJl 96
"Eneproxoncynat” AJl 4
Beudkoe BieManus o7
C¢BLP3aHN JIULIA: 0 0 100 0

I'ogunaTa I'oguuara
INonywenn 3aemu npﬁwuoqnama Juxsen % Ofesneyenns/ upﬁqumma Jiuxsen % Obesneuenusn/
OT CBLPIAHN MNA | ) 31.12.2006 Tapanuan | '31.12.2005 Tapantu
"Osepras Xoaguur" Eanomeceuen EanoMeceueH
AL 50 | Erpofopt4 50 | Espobop+4
"Osepras Xonauar"
AJl - mixBa 13 9
Benuxo noaydenn
3AEMH: 63 0 59 0
IPHXOHH / TPOJAKEH
IIponamtn Ha yeayru 2006 2005 1
Jorosop 3a pexnaMa - "Opepras Wux," AL 1116 899
Horozop 3a pexnama - "Osepras Xonguar™ AJ 264
[orosop 3a pexnama - "Ham gom B-1" A 2 1
JHorosop 3a pexnama - "Bectuten BI™ AQl 4
Jorosop 2a pexama - "Pexecanc” AL 1
Jloroeop 3a pexnama - "Edeprokoncyir AJ] 4
Jorosop 3a pexnama - Capyxerme [IBK LIICKA 38
BeHuko mpUXoan 0T youayri ¢ 1387 943
PAIXOMM / MOKYIIKA
Hokynxy Ha yenyru 2006 2005
"Onepras Unx." AJL 31 4
"Ceepras Xonauur” AJ] 78 61
"Ogrepras Huwxenepuer” AJl 21 8
"Oy Tww Tpanc® AJl 69
"Osepras Texsxa” Al 1
Benvko NOKYNKK BA YCITYFH & 200 73

_ Jloxoa® HA KMIIOR PHKOBOJICH NEPCORAI ,
Bun aoxoin 2006 2005

O6uw0 BL3IAArpascaeHAs Ha KAIOM0BUA
PbLKOBOAEH NEPCoHA, B T.4.: 37 15

KpaTkocpouHy AOXOM HA HAETH JAHMLA 37 15
Joxonu cnen Hanyckaxe Ha paSoTa
Jpyru TLATOCPOYHM ACXOIH
Hoxoan npu nanycxane

T AT BAPHO C 0P
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3. Llenn u nonutuka 3a ynpapnesue Ha (oMHAHCOBUS PUCK

OcHoBHyTE (MHAHCOBM MHCTPYMEHTH Ha NpPEANPUSTHETO, PAMTMYHE OT ACPHMBATHBM, BKIIOYBAT
GankoBH 3aeMu, O0NMTaLMY, (HHAHCOBY JIM3HHIHY, NAPUYHM CpefcTBa M genosur. OCHOBHATA LieN
Ha Te3u GUHAHCOBH WHCTPYMEHTH € Jia C¢ OCHIypH (MHaHCHpaHe 3a AeiiHOCTTa Ha MpENNpPHATUETO,
IIpennpuaTaeTo NpuTexasa ¥ paznuuHA APYTH GUHAHCOBH MHCTPYMEHTH, KATO HANMPHMEP B3UMaHUA
10 npofakOH U 3aMBHKEHNA KbM A0CTABYHLIM, KOMTO BE3HUKERT NPAKO OT AeHHOCTTA.

OcHoBHMTE PUCKOBE, NPOM3ITUHALNM OT (hDMHAHCOBHMTE MHCTPYMEHTH Ha NpPEANPUATHETO, BKJIIOUBAT
PUCK Ha IMXBEHUS MPOLICHT, PUCK Ha JIMKBHUIHOCTTA, BATYTEH PUCK W KPEIUTEH PUCK.

Prck HA 1EXBeHRTE MPONEHTH

Excnosuunsta na JpyxecTBoTO crnpAMO MasapHus PUCK OT NPOMEHHTE B JIMXBEHUTE NPOLEHTH €
CEBP3aH MIABHO CBC 32(/DKEHMATA IO 3A6MI.

Banyren pack
Jpy>XeCTBOTO € W3NOMEHO HA BANYTHH PHUCKOBE, CEBP3AHHU CBLE CAEIKM OT MpoAaxkOH MM NMOKYNKH B
qyXaecTpanHa Banyra. Hanwunn ¢prHaHCOBM aKTHBH ¥ NAcCHBM B UyKASCTPAHHA BATYTA.

KpeaaTen pack

Jpy»ecTBOTO € M3NOMKEHO HA KPEIUTeH PHCK 110 MOBOJ| HA BIEMAHMSTA OT KOHTPAreHTH 110 NpoAaK6y
u kpepumy. Canjiata no B3eMaHusTa M KpellTe ce HaGII0AABAT HENPEKBLCHATO B PE3YNITAT Ha KOETO
©KCTIO3HLWATA HA NPEANPUATHETO BBB BPB3KA ¢ HeChOMPaeMH B3eMaHUs e HeChLIECTBEHA.

Puck na JAKBHIHOCTTA

Lenra Ha ZApYXKecTBOTO € fa TOMNBPIA PABHOBECHE MEXIY [MOCTOSHHOTO (MHAHCHpAHE M
IbBKABOCTTA YPE3 U3IOI3BAHE HA KPENTH, BHHAHCOBH TH3MHTY H Jp.

4. Kopexums Ha rpelkn
Ipe3 oTueTHUA NEpUOA HAMA KOPEKUMY HA TPEIIKHA.

5. Kopekuuu Ha NPpUONN3UTENHU OLIEHKN
Ipes oTueTHNA NEpHOA HAMA KOPEKIMY B pa3Mepa Ha MPUGIH3HUTEIHATA OLEHKA.

6. YcnoBHu akTuBM U nacuem

B kareropusta YCJIOBHM AKTMBM ¥ TIACHBYM BIM3aT BCHYKM AKTHBH B ynorpeba, OTHETEHH KATO
TEKYII pa3Xof Ha CTOHHOCT 21 Xin. JIB. ¥ HAYHCIEHHTE, CBITIACHO 3aMHC Ha 3anoBej, TPU 3aIUIaTH Ha
HaneraurenHust auperrop — 9 000,00 ne,

7. CwbuTua cneg nararta Ha GanaHca

Cnen parata Ha cecraBane Bananca Ha JIpymecTBOTO, He ca HACTHIWIM KOpUTHMpamy H
HEKOpUrUpaiy cs6uTus.

8. Hecurypuoctin
Cpeuy “Cera” A/l uma 3aBesieHM JiBe /iena 3a HeNPaBHITHO YBOJNHEHHUE H BL3CTAHORIBAHE
MaTepHaeH UHTepec:

- Or Banentun Muxos — 2770.00 1B., ¢ NPOLEHT BEPOSTHOCT 33 M3XOA OT AENOTY
ApyxecTBOTO 30%

APYKecTROTO 5%

Ilo Ha-nobpata npuGausuTenHa ONEHKA 32 U3XOAA HA IENATA € HAYMC/IGHA HPOBH3HS.




» CETA "AJl

F'OMUILEH ®HUHAHCOB OTYET 3A 'OJMTHATA 3ABBLPHIBAIILA HA 31. 12, 2006

9. [deicTRawo npeagnpusaTne

PeroBOACTBOTO HA APYIKECTBOTO CHNTA Y€ NPEATNPUATHETO € AelicTBallo M e ocTaHe AcHcTRAalLo,

HAMA TUTAHORE H HAMEPCHHA 324 NIPEYCTaHOBABAHE HA AefiHOCTTA.

Texyma | Ilpemxonna Pa3nuxa
HokazaTenn rofxHa roaM#a
Croiinocr | Crofinoct | Crofinoct %
PenTabunuocr:

Koed. na perrabunnoct Ha npuxoante

OT nponaxtu -0.0613 -0.0032 -0.0582] -1838.9%
Koed. na penrabunnoct Ha cobeTBenus

KanuTan -0.8829 -0.3750 -0.5079| -135.4%
Koed. na penrabunuoct Ha nacusyre -0.2905 -0.0165 -0.2741| -1665.8%
Koet. Ha kanuranusauna Ha aKTUBHTE -0.4330 -0.0172 -0.4158| -2416.3%

EdexTuBaocT:
Koed. Ha erexTuBHOCT Ha pasxomure 0.9401 0.9993 -0.0592 -5.9%
Koed. na eexTusrocT Ha npuxoaute 1.0637 1.0007 0.0630 6.3%
JnxengaOCT:
Koet. Ha obma nuxkeuauocr 0.4671 0.6892 -0.2221 -32.2%
Koed. Ha 66p3a nuxemanocT 0.4671 0.6892 -0.2221 -32.2%
Koed. Ha He3aGaBHa TUKBMAHOCT 0.0385 0.1079 -0.0693 -64.3%
Koeg. Ha aGcontoTHa TMKBHAHOCT 0.0385 0.1079 -0.0693 -64.3%
PunancoBa aBTOHOMHOCT:

Koed. na duHancoBa aBTOHOMEOCT -0.3291 -0.0439 -0.2852| -650.0%
Koep. Ha zaanmxuanocr -3.0390( -22.7917 19.7526 86.7%




