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l. I,InQoprrraquq 3aapy2r(ecrBoro

"flrrno lonnrpxane"EoO,{ rp.TepBe,r e perircrpxpa'o Karo eaHoJruqHo apyxecrBo c orpaHrlqeHa
orroropaocr a ,[o6pxyKbr oKpbxeH cbA npe3 2003 roArjHa rro oupueso ae,ro N g54/ 2003r. cpeuenueN
1859/ 09 09.2003r' Ceaanuuero u atrpecbr Ha ynpaBJleHue Ha npyxecrBoro e B rp. Tepre,r, yn."l{ap I4eau
Aces II" Ns 3.

flpyNecrroro ce ylpaa,raea or VnpaeureJrr uHx. Ba,reHruu Bnrropos 3e,resqeuro.
flpeauerrr Ha aeiiHocr ta lpyxecraoro e: Crporne,rcrao Ha aBToMar[crpa-nnJ rrirTl,lula r caMo1]erHr
T14CTI,I.

2. 3HaqHrHUcqeroBor(HurloJrlr.nKn
2.1. Cr,orBercrBIle

@rHaHcoslil orqer:a 2014 foaldHa e u3rorBeH, BIB BcxqK[ cbtuecrBeHli acnexrr.l B c.borBercrBhe c
Haul'rosanur'ne crau4aprr :a QuHancoBu orqerr 3a MzLJrKr.r r cpeaHu npearrp[rtlu u c ,u1.22 6 or 3axoua :a
cqeToaoacTBoTo.

2.2. Eaza za 3forBtrHe
@t}ranconur orrler e npeacraBeH n 6r,rrapcxn reBa, 3ar(pbrneHr-i ao xunrrAa. l4cropuvecxara croi:iHocr e
I,t3lor't3BaHa raro 6a:a ga a3rorgaue rra Qunauconul orver.
cveroeoguara ro,rlrrr'rKa e npt,tJ'laraHa cucreMaruvuo or {pyNecrroro rpe3 Bo.rqtlr4 lepuoAr, [peacrageHx
er,n Qunalcoeun oruer.

2.3. Cpanuure,rua nHQopMaquq
B c,tyualre, B Kotrro npeacraB{ue ll'rn x,raclt$nxaurur Ha onpeaeneHr.r cyuu or Qtnancorur orqer ca 6rlru
(oplirr.rpaHu, cpaBHurerTHrre aaHHr.r ca 6tlu lpeu:vuc,,rexn a pex,racu$nunpaHxr 3a .4a ce ochlypLt
cpaBHn'MoCT C TeKy'r[q nep{on. Iloqo6nu npeu:vnc,'renur u pexracuQaKaqr{[ ca pe3ynrar or no-AeraiJlHo
lpeAcraB[He Ha crarlllre Ha cqeroBonHrt 6aaaHc u otqera 3a npfxoAttre t,t pa3xoAI-.ITe a 6e,,IeNKHte r'bN,r

SunaHconua orver.
flpe3 2014 r. He ca orKpl.rrl.i cltutecrBeHlr fperxKrr, AorrycHarr.r [pe3 rpeaxollHtr roAnHll.

2,4. l{yxaecrpan-na Bal.ryra

Caelrure B rlyxaecrpauria Ba-rlyra, c u3xJlrorreHlre Ha re3r{ 3a noIryflKa u rpoaaN6a na earyra, ce Bn].rcBar B

reBoBe flpn rlpBoHaqa:'IHoro cqeroBoAHo orpa3rBaHe, (aro KbM cyMara B qyxaecrpaHHa Baryra ce
npBnara ueHTpajrHr'lrr Kypc KIM aarara Ha cge,rxara. flapuuHure aKTrBr,r h acuBu aeHoMrjHupaHx B
IlyxAecrpaHHa Banyra KbM Aarara Ha $uuanconu-r orqer ce npera3.rucnqBar B rreBa no BanyrHr.ry Kypc,
BzLiI[neH 3a ra3Ll Aara. Kypcoeme pa3nuKli B!3HttKHaLJIu B pe3yJ'rrar Ha r3B]prlteq14Te npeL.r3tlrcrreHur cc
orHacrr B oT'rera 3a npllxoarre rr pa3xoaxre. 3a2014 r. rpyxecrBoro He orqr.ira cnerKu B qyxaecrpaHHa
BaI \ la.

2.5. [,Imorn, MarunHu lt cl,opl,xeuxs
flbpBoHa'{ar'o BceKn a'bnrorpaeH Marepxa,reH aKTrB ce oueHrBa rro ueHa Ha rpuno6uaaue, rorro
BKtrogBa rloKyrHara qena (nr,trc.urerHo Mwrara LI HeBb3CTaHOBIiMl.Ire lantuu) u Bcaq,.u flpel{rJ
pa:xolu .{r,rrorpaiiuure uareplra,rHu aKTuBri ce npeacraBflT no croiiHocr, Korro e HaMaJreHa c
Ha.rucreHara aMoprl3aunr r sary6trre or o6e:qeHxa.
Koraro rpu4o6uoaHero e cB'bp3aHo c pa3cpoqeHo nnauraHe, pa3nr.rKara Mexay n.bpBo11aqanHara oueHria
(cerallrHara croiiHocr Ha ncnvxn nratqarur) lr cyMara Ha Bcrlrrttr-r lr]raurag[r ce [prtHaBa 3a r xBeH
pa3xoa npe3 rrepnoaa Ha pa3cpo.reHo rrJrar(aHe.
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Croiinocrra Ha c'b3Aaaeurre or caMoro npeanputrue aKT[Bn BK].lro9Ba croiHocrra Ha rlrarepuaJlule !J

npexuJr rpya. B c,ryvarre, B xol.rro eruH .4'bnrorpaeH MarepuaneH aKTuB cba.bpxa 3HarrxMr xoMroHeHr.r,
KouTo uMaT pa3nl{qeH cpo( Ha rIoJIe3eH xuBoT, Te ce oTq[Tar Karo oTIeJIHII AbnrorpaiiHf axTuB]t.
Croiisocrra Ha pa3xoAnre :a rpu,4o6uaane Ha al,nrorpaiiH[Te MarepuanHu a(TltBlt eK,'ro'rea croilHocrra
Ha Mareplarure, BbHrrrHxre ycJryfu n npexlrr rpya. Pasxoardre HanpaBeHr.r c uen no1Mrlra Ha

KoM[oHeHT Ha AhnforpaeH Marepr.IaJIeH aKTuB, Kollro ca or.IereHu orAeJ'rHo, ae rantranu:upar. .{pyru
locJreABarufl pa3xoAlr ce Ka[uraJru3[par caMo axo uMar 3a ueJ'r yBerrqaBaHe Ha 6.bAeurxre
ITKOHOMI{.IeCXI no]l3lt, OT eKCIIIOaTaU[fTa Ha a(TIlBa. BCI{IIXT. OCraHann pa3XOA! Ce npt3HaBaT B

Oruera :a flprrxoArrre r.r pa3xoar.rre, ToraBa Kotaro ca HalpaBeHu. Allopru:aulllra ce HalrucryBa B

Orqera :a np[xoArrre rl pa3xonxre rro JruHeiiHtu MeroA 3a nepi.lo.qa Ha noJ]e3Hu, xr.rBor Ha

rbnrorpaiiHr.ire Marep[alrHg aKTuBrl. llpe:2014 r. narva lpulo6uru fMA.

2.6. Hemarepua,rnll aKTnBtl
fhpnonavalxa oueHra Ha B:bHIrrHo c'b3AaAeHr HeMarep[arHu at<-t.ntsu: B.bHtrrHo cb3naaeHllTe
HeMarepr.ranHr-.r aI{TIIBU flpu lpr.uo6aeanero M ce ouerurBar no ueHa Ha nprqo6ueaHe, Korro BKJlroqBa

noxy[Hara qeHa (Bxrro.rxrenHo Mura r HeB:b3craHoBrrMrr 4aH.squ) u Bcuqxrr npext pa3xo,[u 3a

tlotrroroBxa Ha ai{TuBa 3a u3rIoJI3BaHero My [o npeaHa3HaqeHxe. Komro lpuao6ueanero e cBbp3aHo c
pa3cpoqeHo rraulaHe Ha ra, pqa 6a:a, pa3J' {Kara MexAy n.bpBoHaqanHara oueHKa (ceraruuara croiuocr
Ha BcuqKH l,rauants) u cyMara Ha BctrqKlr nr'rau{aH[q ce npu3HaBa 3a ruxBen pa3xoa trpe3 nepxoaa Ha

pa3cporreHo nnauaHe. npe3 2014 r. Hxua lprao6uru [HMA.

2.7. I4usecr[uu[ B nrulepnfl npy?(ecrBa

[T llepnu ca re3rr flpeqnpr.rtrtur, Kotiro ce HaM par fioa (oHTpona ua ,{pyxecrnoro. Korrpol.lr erpxy
AbqepHrtTe [peAIIptrqrxq oe rtpa3tBa BbB Bh3MoxHocrra aa ce p'bKoBoax Sunauconara l,l oreparnBHara
nor'lltTuxa Ha A'LrqepHoTo llpeAnputrxe TaKa, qe na ce 

'3BJIIIIaT 
u3loAx B pe3ynTar ua nefiuocTra r'ly. B

caMocrotrerH Te Qnuauconu orrrerr4 Ha ,{pyxecrnoro, uHBecrllullure B A.blrrepux llpeanprrrrxr! ce
orqllTar no ce6ecroiisocrsur MeroA cr,rJlacHo CC 28 - OrquraHe Ha liHBecrn(r'lrire B acolr{upaHr{
npeAnpurrrlr. lpyxecrroro He nprirexaBa uHBecrnltr.tt.

2.8. Tr,proBcK[ n apyrn B3eMaHrq

Tlproacxure u Apyru B3eMaHxr ce orqurar no ueHa Ha npu4o6rjBaHe. KbM 31.12.2014 r. rpyxecrBoro
He orrlula uecr6upaenu B3eMaur.tr. Tr,proacxure fl npyrx B3eMaH[r ce rrpenclaBrr [o aMoprx3[paHa
qeua na npr.rto6ueaHej HaMaJIeHa c6c cyMnre, 3a Koriro ce oLraxBa _{a He 6laar u:l,raretu o6paruo.
lloclegrure ce rpeAcraB{T xaro :ary6u or o6e3(eHxa Ha 6a3ara Ha u3qucrteHure B'b3craHoBr.rMr.I

croiiHocru Ha lbproBcKare B3eMaHur. Ktv 31.12.2014 r. ApyxecrBoro He orqrra uecl6upaevl
B3eMaHrr r'r He e HaLIucr'tLtJIo 3arv6u 3a o6e3lreHxa.

2.9, Mareplra.nnu:anacn
Marep[a,rH[Te 3arlacn ce orqurar tto rlo-HllcKara or ueHara na npn,lo6ueaue lr HerHara pearx3ye\la
croiiHocr. HerHara pea,'ru:yeua crofiHocr e tlpeAnoraraeMara [poAaxHa rleHa B HopMaJ,rHr]r xon Ha

crorlaHc(ara Aeiillocr, HaManeHa c npr6,ruttre,rttre pa3xonx la 3BexAaHero Ha MarepfiarHllre 3anacn
n pa3xo.&ure 3a ocburecrBtBaHe na npoqarx6ara. flpu ynorpe6ara Ha Marepu;LJrHrre 3aIracu ce u31oJr3Ba

MeTOAa Ha CpeAHO npeTerneHaTa ueHa.

KbM 31.12.2014 r. ApyxecrBoro He or.rrra HarurH[ Marep[aJ]Hx 3anacu.
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2.10. Ilapuvuu cpeAcrBa u rraprlqH eKBlrBaiIeHT[

IIap[.IHure cpeAcrBa lI [apuqH[Te exBr{BarteHTlt BX]'IIoltBar KacoBtr Halrll.rHocrn, ca,tna no 6auronu

cMeTKX lr [ap[.rHl1 aeno3r.rTu. ApyxecTBoTo oTlll. a KaTo [apli u napuqHll cpeAcTBa HiullqHuTe llapl B

6poii, napulnu cpeAcTBa no 6anronn cllefta, Aerro3rrTrr, KpaTKocpoqHLl Ir BLlcoKoJ'll.lKBllAHIl ullBecTuUI{u,

KOITTO Ca jlecHo o6pau_taeruu B napxqeH eKBUBiLJIeHT u C bn',bpxaT He3HaqIITeIeH pl'lcK oT npoMtHa B

croiiHocrra cu.

Ksr,l 31.12.2014 r. a 6ananca ca npeacTaBerJu rapuqHir cpgacTBa flo pa3rr'la uare,lH l1 clterr<n s 6anrn.

2.11.,{pyxecreen rcaunraa

Kanurar,r na ,(pyNecrroro e lpeacraBeH IIo llcrop[qecKa croiiHocr KbM aarara Ha

p€rucrpaqut x e B pa3Mep sa 200 000 lneecra xursAll 6'urapcxt't r'leBa, pa3npeaeneH B

xurq1ul lsra, Bceru no 100 /cro/,reBa. Karnra,lbr e BHeceH B rlbreH pa3Mep

@nHaHcosurr pe3ynrar RKJ'lr,otlBa reKyulHJI 3a lepuoga Qtlnancor pe3ynrar HarpynaH[Te

ue noxpuru rary6u, onpe,4ereHI'I or orqera 3a nprixoaxre x pa3xoal-'ITe.

HefoBaTa

2000 /aBe

reqar6u n

2.12. Ilpuxotfi or [poAax6a Ha lpoayKllnq u aKTuBll
llpuxoAure B ApyxecTBoTo c€ np 3HaBaT na 6a:a rpnnurna:a HarrlrcJttBaHe !I Ao cTerleHra, Ao Kotro

crolaHcxtrre u3roAtr ce npuao6unar or ApyxecrBoro lt AoKoJIKoro rlprIxoAI-'ITe Morar HaAexAHo Aa ce

u:uepxr. flpu npoaax6[Te Ha npoayKullt Ir aKTIlBlr rlpuxon[Te ce rpI'I3HaBar, Kofaro BcxllKll

ct utecTBeHr..t pLlcr{oBe x noJr3r.r oT co6cTBeHocTTa npeMlruaBaT B KynyBaqa. Ilpuxoaure ce oueHtBaT no

clpaBearlrBa croiiHocr Ha noryqeHoro llr'lu noanexauloro Ha no,lyqaBaHe nnallaHe,unfi
B'b3Me3AtBaHe! KaTO Ce OTqlITa CyMaTa Ha BCUIIKI'I T'bpfOBCIU OTCT6IIKII X KO"lXgeCTBeH[ paOOTU,

uanpareun or flpyxecrnoro. flpu:altaHa Ha cxoaHll aKTI'lBIr, Kotiro I'IMar cxo.4Ha i'(eHa) pa3MtHara He

ce pa3rnexAa KaTo caeJrKa, KotTo feHepI'Ipa IIplIxoAI'I.

flpt npo4ax6a Ha croKr,l, [pfxoa'br ce apx3HaBa, Koraro ca u3II'bJIHeHU creaHure ycnoBrlt:

r 3naqNtelunre pltcKoBe x lloll:ll or co6creeHocrra BLpxy croKl,tre ca lpexBbpneHu Bbpxy

KynyBaqa;

He e 3ana3eHo npoar,nxaBauo yqacri{e B yrlpaBneHuero Ha croKrre r,ru etfexruaen ron'rpo,r

B',bpxy Trx;
. CyMara Ha rlprlxoAa Moxe Aa 6T Ae HaaeNAso oqeuena;

. BeporrHo e rr(oHoMlrtrecrure li3roau or caer'lxara ga 6r4ar norlyuenu;

Ha[paBeHLITe pa3xoan rlnll Te3u, Koltro npeacrorl ,{a 6tlar nanpanenu Morar Haaexrllo aa

6baar oueHeHtr.

flpuxoAr,r, .cer,p:aH c'bc caeilKa IIo [peAocraBtHe Ha ycnyru, ce lpfl3HaBa, Koraro p93yn raTbr or

clenKaTa Moxe Bane)KAHo aa ce oqeHu.

2.13. Pa JloAu
Pa3xoa[Te B apyx(ecTBoTo ce nprSHaBaT B MOMeHTa Ha TTXHOTO B:b3H[KBaHe U Ha 6a:a [pl.jHulnuTe

Ha Haq crflBaHe r cbnocraBlrMocr. OleparuBH Te pa3xoan ce npx3HaBar s Ollera 3a flprrxonti u

pa3xoal-.r B MoMeHTa Ha nor,r3BaHe Ha ycnyfaTa UJrr,r KbM aaTaTa Ha TsxHoTo Bb3HLIKBaHe. ,{pyXeCraoro
ofixra reKyruo pa3xo,{ure 3a AefiHocrra IIo ttxoHoMllqecKu ereMeHTu l'l cJIeA ToBa rL orHacfi no

$yuxuuoua,ruo flpeaHa3HalleHxe c qe,r Sopuupaue pa3Mepa Ha pa3xoaxre no HaIIpaBreH[t II

neiiHocrlt.
Pasxonnre:a 6raeut4 neprroal ce ornarar 3a rrplr3HaBaHe Karo reK) Ll.l pa3xor 3a nepnola. npet roiiro

AO|OBOpI{Te 3a KOUTO Ce OTHaC'T' Ce U3IlttIIiflBaT

2.14. (DnHaHcoBn rrpnxoan It t[nHancoen parxo4n

Ilprxogu u pa:xo4n 3a JIrxBu ce orqlrTar Ha nplrHuurra Ha HaqrrcneHuero.
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2.15. [anr,r arpxy re.ra,'r6ara

Kopnoparunrur raHbK Bbpxy ueqa,r6ara lrrn rary6ara rpeacraBr.rrBa reKyruur u orcpoqeH .qaH'bx.

,Ilaulxlr a'lpxy neqan6ara ce orqura s Orqera :a trprlxo,lrrre x pa3xonule, c u3(JlroqeHre Ha ro3h,

orllrcqul ce no aKrhBl4 ,l nacuB . hoHto cd npHiHar r']peNrHo B har']riLta. \aro B t03ll (n\''aii roii

ce npeAcraBt B KalIlTaJIa.

TeKyurnrr aaH'bK npeacraBrrBa oeaKBaHIrre aaH'b,rHII rraulaHur erpxy o6,raraeuara reqar6a:a
folluHara, npunafafiKH aaH'b.tHure craBKu B clna KbM aara'I a Ha u3forBrHe aa cqerosoaHul 6araHc.

TeKyulure AaHbllHu aKTIIBII u/nru nactru npencraBnrBar re3ll 3anbJIxeHLil lt-!u B3eMaHut or
6oaNera, tror,rro ce orHactr 3a reKyuut flepliotr u Kouro He ca n]'rareHr I(bM qarala ea 6a,rauca. Te ca

lt3rtuclleHu B c'borBercrBfie c nprr'roxxMala aaHbrrHa craBKa u laHlHlni npaB nl tr o6,raritge ua

r'loxo-la 3a nepxona,3a KoiiTo ce oruacrr, rra 6a:a ra oS,raraelrur $uuaucoe pe3ylr'rar 3a repxoaa.
Bcr.rtxu npoveuu B aaritqrrure aKTrBr rJrr taclBa ca rpIt3HaI14 Karo eJIeMeHT or pa3xort re la
IaH',bur B oTrJeTa 3a npxxoalJ Il pa3xojlu.

OTcporerrlrre ,1alrbtl ce u3qrctrBar no nacHBrttrr MeroA 3a BcuqKr BpeMeHrrr,r pa:,ruxu. fona
BlinmqBa cpaBHerrre ueN4y 6a,rarrcoBara cyN4a ra JKTtiBtte n nacl.jBure rqxlara cborBerna

aau:bqua ocHoBa. B crorsercrsue c r'r3lrcxBaHrrra ua CC l2 ae ce npx3HaBar orcpor{eHu ,{aH'buu B1,B

Bp'b3Ka c penyTar{ur, BpeMeHHfi pa3nu(x, cB6p3aHx c aKrlrltr B abrlepHu /lpyxectBa u cbBMecLHo

rioHrpo r paH npelnp rrtrq. axo o6partoto npoflBreHHe Ha re{ pa{ rrrrq voxe ta or.e
r(oirrponxpaHo or,{pyxecrroro u e BeporrHo, qe o6parso'ro nporrBJ'rerrHe Ha re3fl pa3r'rufifi Hr\ra ra ce

c,ryru r 6rlr:ro 6rAe[\e. CeqccreyBauiu raHbrJHr{:ary6u ce o(eHrBar ro o'r'Ho[reHue rra HaLJlliqrl,t

Kpurepnr ia np 3HaBaHc e'le tfrnancoeure orreru npeau la 6t,te orpa:en aKTItB IIo orcpoleHll
.[aHbuu. TaK],B cc npll3HaBa, Koraro cbxlecrByBa BepotrHocr 3a peanu3upaHero My nocpeAcrBor,t

6baerru aaHb,ttrr neqar.r6fi .

IlacuBlr ro orcpogeHr BpeMerrrur pa3nux ce nprJ3rraBar B nbJreH pa3Mep. Axrfisrl ro orcpoqeHri
BpeNleHHr pa3Jrxxx ce npu3 aBaT caMo Io cTeIIeHTa, qe cbu{ecTByBa BepoqT ocT Te la 6r,aar yceoeuu
,rpe; Slaerurr raHL'rHr neqd[6r.
3Ha.ttrerHa qacr or IIpoMeHI{Te B orcpotteHtre naHbLIHrt aKTIlBu lr,,r u tacr{Bn ce orpa3tBar (aro

KoN{noHerrr Ha pa3xoAa 3a,[aH6K B orqera 3a npxxoArJ u pa3xo,{r.r 3a nepuoAa. flpoNlrHa]a B

orcpolteHl{Te AaH'hrtHIj aKTuBIl lrilu racltBll, Abnxaula ce Ha llpo[4qHa B cflpaBerr Bard croiiHotr Ha

aKTUBlt Ur'[i IIIaCI]AU, KOTTO e OTpa3eHa AIpeKTHO B KanX rarra Ce OTpa3tBaT ,qlIpeKTHO B l(allTarta.
3a onpclciqtre Ha palMepa Ha aKTIBrre ri nacrBr]Te no orcpoqeHfi ilatI!uu cc llpr4lralirr Iarrb!llll1 cTallKl'l- Kor,rro

ce o.{aKBa !a 6ljlaf Btutu/:tHI,i npe3 ncp}to!a Ha rqxrrara pear ?artxq.

3. Cr,6uruq c,qetr tra ra r a rra 6aJ'rarca

Mexay larara Ha ro3u orqer II aarara Ha HefoBoro c'bcraBrHe He ca Bb3HuKHar'lu Koplrr upaux
cb6fiTru Kolrro c,'reaBa aa 6baar orpa3eur eto {truaucontr orrer.
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