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JOKJAJ HA HE3ABUCHMMA OJUTOP

Jo enHonHuHHA cOOCTBEHUK Ha
Meratpon EAJL

Jokaag Bepxy PHHAHCOBHA OTUYET

Hue u3BBPIUIMXME OAWT HA NPHIOKEHHA HHAMBHAYaneH QuHaHcOB oTdeT Ha MeraTtpon EAJ]
(“IpyxecTBOTO), BRIKYBALL CHETOBOAHKS OanaHe kbM 31 nexemepu 2008 roamya u oTuer za
[OX0AWTE, OTHET 3a NPOMEHHTE B COOCTBEHMA KANWTAJ, OTHEeT 3a [APHYHHTE MOTOLM 34
roaviHATa, 3aBLPLUBALLA HA Ta3M JaTa, KaKTo v 000OWEHOTO OMOBECTABAHE HA CBLUICCTBCHWTE
CUETOBOJHH TNOAWTHKM H APYIUTE NOFCHWTENHH MPATOMHKEHUA.

Omzo80pHOCH HA PBROBOOCHGOING 3 (DUHAHCOGUA OMYem
f

QOTroROpHOCTTa 3a M3TOTBAHETO W JOCTOBEPHOTO MNpeIACTAaBAHE Ha TO3M HHAWBHYaNeH
$hHHAHCOB OTYET B CBHOTBETCTRHE € MEXKIYHAPOAHUTE CTAHAApPTH 34 (DHHAHCOBH OTHETH,
npunokumu B Espornefickus Cbio3, ¢¢ HOCH OT PBLKOBOACTBOTO. Ta3H OTrOROPHOCT BKIIOUBA:
pazpaboTBaHe, BHeApABAHE WM MNOANLPKAHE Ha CMCTEMA 3a BBTPELICH KOWTPOIN, CBbp:3aHa ¢
M3rOTBAHETO M JOCTOBEPHOTO NpencTaBdHe Ha (JMHAHCOBM OTYETH, KOWTO [a HE ChbAbpikaT
CBIUECTBEHN HETOUHOCTH, OTKIOHEHHUA M HECBOTBETCTBHA, HE3ABHCHMO J1alH TE C€ ABILKAT Ha
u3MaMa WIM Ha rpeilka; noadop M MPHIOKEHHWE HA MOAXOJSUM CUYCTOBOAHHM MOAMTUKH; H
M3TOTBSHE Ha NPUONHU3WTENHK CHYETOBOLHM OLEHKH, KOMTO Ca PasyMHH TpH KOHKPETHHTE
0BCTOATENCTRA.

OmzogopHocht HA 00umopd

HaluaTa OTrOoBOpHOCT €€ cCBeXaa A0 HM3pazaBaHe Ha OAWMTOPCKG MHEHHE BLPXY TO3H
HHIAHUBHAYAJICH (l]I'riHaHCOB OT4eT, OCHOBABALUO CE HA W3BBPUIEHHA OT HAC OIMT. Hawusr oaurt
oe nposeaeH B CLOTBETCTBHME ¢ HMIWCKBAHHATA Ha MCH(,'I_\'HBPO.D.H[/ITC OJHTOPCKH CTAHAAPTH.
Te3u CTaHJapTH HaJIaraT Cnas3paHe Ha CTHYHHUTE H3IWCKBAHHA, KAKTO W OJMTLT Ja Obae
MmiaHyvpaH H [IPOBENECH TaKa, Y€ HHE Aa c¢ y6G,U.HM B pasymHa CTElEeH Ha CHIYPHOCT HROKOJIKO
CbHHaHCOBHHT OTHET HE CBABLPHE ChLUCCTBCHH HETOUHOCTH, OTKAOHEHHA H HECHOTBETCTEHA.

OOuTBT BKNIOHBA H3NLIHEHHETO HA MpoUEaypH, C LUel [oJy4aBaHe Ha OJAHMTOPCKH
JOKAZATENCTBA OTHOCHO CYMHTE H OIIOBECTABAHMATA, NPEICTABEHHM BLB (HHAHCOBHUA OTYET.
Mabpayvwre rpouemypd 3aBHCHT OT NpeLEHKATa Ha 0JMTOpa, BKIIOUMTENHO OUCHKATa Ha
PHCKORETE OT CLILECTBEHW HETOUHOCTH, OTKIOHEHHS W HECHOTBETCTBHA BbE (DHHAHCOBUS
OTHET, HEZABMCHMO AaNTK T€ C& ABJIKAT Ha M3MaMa MMM Ha rpeika. [pu usebpLliBaHeTo Ha Te3u
OLUEHKHU HA PUCKA OAMTOPDLT B38MA I107 BHHMAHHE CHCTeMAaTa 3a BbTPeLUSH KOHTPOM. CBhp3aHa ¢
H3rOTBAHETO W JOCTOBEPHOTO npeacTaBaHe Ha (PUHAHCOBMS OTHET OT CTpaHa Ha
MPeANpUATHETO, 3a Aa pazpaboTH OAMTOPCKM MPOUENYPH, KOWTO ca MOAXOHALLH NpH Te3u
0OCTOATENCTRA, HO HE C LT U3Pa3ABAHE HA MHEHHWE OTHOCHO e()eKTHBHOCTTA HA CHCTEMATA 34
BbTPELUEH KOHTPON Ha NpeinpuaTHeTo. OAUTHT ChLIC TAKA BKIKOUBA OLEHKA Ha YMECTHOCTTA
Ha NPHAArAHUTE CHETOBOAHH MOMHTHKH M Pa3yMHOCTTa Ha NPHUOTHIHTENHHTE CHCTOBO/IHU
OUEHKH, HANpaBeHW OT PBKOBOACTBOTO, KAKTO M OLUEHKA HA USANOCTHOTO MpeicTABSAHE BEHB
(PHHAHCOBHA OTHET.

Cuntame, Y€ MONYUEHUTE OT HaC OJMTOPCKH fOKA3ATENCTBA Ca MOAXOAAIH H AOCTATBLYHH 33
thopmupaneTo Ha Ga3a 32 U3Pa3ABANE HA HAUIETO MHEHHE.
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Mo Hawle MHeHHe, WHIMBUIYATHUAT (DHHAHCOBMAT OTUYET [1aBa BAPHA W YeCTHA MpeACTaBa 34
thuHancoroTO cberoaHue Ha [pyxecteoro KbM 31 gexemBpu 2008 roauHa, KakTo W za
HETOBMTE (DHHAHCOBM pe3yiTaTH OT AeHHOCTTAa M 33 MapHuYHWTE [IOTOLM 38 rOJMHATA,
3aRLPIIBALLNA TOrapa, B CHOTBETCTBME ¢ MEMIYHAPOAHHTE CTaHAApPTH 3a (PHHAHCOBM OTHETH,
npHiokUMK B Eeponetickus Crro3,

Joxaaz sbpxy APy NPpAaBHH M HAA3OPHH H3IHCKBAHHA

Foduwen dornad 3a Oetinocmma Ha J{pyicecmeomo CuaidCHO USHCKeaRUAmMa Ha yi. 33 om
3akoHa 3 cuemosedCmeomo

CBrnacHo M3HCKBaHMATAa Ha 3aKOHA 33 CHETOBOACTBOTO, HME JOK/A[BaMe, 4Ye HCTOpHYecKaTa
(bunaHcoBa MHYOPMALMA M3rOTBEHA OT PLKOBOJACTBOTO H MpeJACcTaBeHa B IOAMIIHMA JOKIAN 32
AeiiHoctra HA pyKecTBOTO, ChINMAacHO wi. 33 0T 3aK0oHA 33 CHETOBOJCTBOTO, CHOTEBETCTRA BhB
BCHUKM CBUIECTBEHH ACTIEKTH Ha (PMHAHCOBATA MH(OPMALIMA, KOSTO CE ChAbpKa B OOHTHPAHHS
roauuied GrHancoB oTUeT HA J{PYXKECTROTO KBM M 24 roAuHaTa 3apbpuiBalla Ha 31 aexeMBpu
2008 rogupa. (OTroBOpPHOCTTA 332 M3TOTBAHETO HA FOAMIUHMA JOKIAM 3a ACHHOCTTA, KOHTO e
omobpexn ot CwuBera Ha AupekTopuTe Ha pyskectroTo Ha 31 anyapu 2009 r., ce Hocu ot
PBKOBONCTBOTO Ha HpyixecTrOTO.
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Oryer 33 10X0IHTe

"METATPOH"EAN

Dunancos omuem kom 31 dexemapu 2008 2.

3a roaMsaTa, NpuitoyBania sa 31 gexemepu 2008 rojguna

B xwisdu Jesa

Ilpaxonn
CelecrofiHoeT Ha npoJax OHTe
BpyTHa netuaaia

Lpvru onepariBHY JOX0/H 0T IcHHOCTTA, HETHO
Pasxou no 1poaaxOuTe M a AMHHMCTPATHBHY
PAIXOjIH

DUHAHCOBH [IPUXORH

DUIAHCOBH PA3XOXH

Ilewa16a apean AaubIH

Pasxonu 3a JJausm

TleuanGa/(3aryha) 3a roJlMHaTa 0T NPOALBKABALIN

AeHHOCTH

BeiekKka

10
11

31-Jexemepu-08 31-Hexemppu-07

56,229 21,967
(44,281) (18,163)
11,948 3,804
a6 37
(3,766) (2,248)
507 208
(598) (310)
8,137 1,491
(814) (154)
7,323 1,337

OTyersT 3@ JOXOAMTE CJIEABA Ha c¢ pasriexia zaeino ¢ noscHuTermHuTe Genexku {cTp. 18 u ctp. 19),
NPEJCTaBIARAILN Hepas/lelHa HacT 0T PUHAHCOBHA OTHET.

DunaHCOBHAT oT4HET € 0J00peH or Bopaa Ha impekropure Ha “Meratpor” EAJ] na 26.01.2000.
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MEUATPOH "EAN

Punancos omuem xvm 31 dexemepu 2008 -

Oruer 33 NpoMeHuTe B COBCTREHHS KanuTal

3a rogunaTa, NpUKINoYBatua Ha 31 nexemepy 2008 roquna

B xuanéu nesa Benexska Persctpupan  Tleyaabu n O6uro
KanuTan 3ary6u
bamanc xwMm | sayapu 2007 1. 19 50 229 279
YBeTWYeHHe Ha KallyTaina 950 950
HeTtha nevanta 3a roAWHata - 1337 1337
banasc kpm 31 gekemnpu 2007 . 1,000 1,566 2,566
Fanane keM 1 suyapy 2008 r. 1,000 1.566 2.566
Herra neuanfa 3a roaMHata - 7,323 G323
Bananc xwm 31 gexemepu 2008 r. 19 1,000 8,889 9. 889

OTueTLT 33 MPOMCHHTE B cODCTBEHMA KallMTal ciejBa Jia ce pasriexia 3aefHO ¢ NOSCHHICIHNTe GCIeKKH (CTp.
22), npejcTaRnABallld HEpa3/cTHa YacT OT $HHUHAHCOBHA OTHET.

CheTaBHTE: pHHTeneH Jiupexrop:
13.3apesa H.1Taxam
Hobprna KanosHosa ‘ e

Jlaﬁpuua
0293 Hanﬁmmna
— Pai WCTPUpaH ouTop




banaunc

Kua 31 gexemBpi 2008 rouina
B xunaou nesa

ARTITEH

Hnmotn, Matuuem, chophxeHna 1 obopy/BaHe
HemarepHaHe akTHBH

TBProBeKH U ApYTM BieMaHus

Pazxonu 3a Ghleliu nepuoam

HupecTHiiid B JbIUEpHM W aCOUHHpaHM
HpPEATPUSTHS

O6110 HETEeKYILH (ABLATOTPaiiHI) aKTHBK

MaTepHain 3anack

THProBekH ¥ IpYTH B3eMaHHH

[lpeamaters pasxojd ¥ pasxond 3a Obmemu
TIPHOAR

[Tapy H NapH4HT EKBHBATEHTYH

OO0 TERYIUH aKTHBH

Q010 aKTHBH

CobcTBEeH KanmHTAaa

AKIHOHCPEH KaIHTan

[levandu H saryGH o1 NIpeIXoAHN TOTWHME
ITegaabn u 3aryGu

0610 cofcTBEH KanWTa

3anbouKeHns

JTuxBeRM KpeiUTH K 3aCMH

THproBcky U APYTH 3aIbIDKCHHA

OO0 HeTeKYIUH (ABAC0CPOHHHM) 3a0BIIREHN T

Jluxnenn KPeiuTH H 3aeMK
THproBeky M APYrH 3a1bIKCIHHA
Jaublm BLpRY JoXo/a

Lpyry Tekynid 3a Ab/DKeHRA
O6uI10 TEKYLIH 33 L/KEHH

O6u1o cobcTBEH KATINTAN H 3a0BJIKeHHSA

"METATPOH"EAI

unancos omuem xom 31 dexemepu 2008 2.

Benexka

13
14
16
17
26

15
16, 24
17

19
19
19

20
23

20
23

31-/lexemBpH-08 31-lexemnpu-07

2,541 {E Her
17 33
8 44
19 27
73 73
2,658 1,296
12,051 6,811
3,471 5,197
24 26
7,320 21
22,866 12,055
25,524 13,351
1,000 1,000
1,566 229
7,323 1,33
9,889 2,566
981 231
103 4,013
1,084 4,244
469 1,401
13,283 4,94]
799 166
- 33
14,551 6,541
25,524 13,351

BanauckT ciejBa Ja ce pasTienyia 3aeiHo ¢ NoacHERenpuTe Seneakd (eTp.20 g0 crp.24), HpeicTanisiBaliy
T 1“'\.

Hepazeia JacT oT GHHAaHCOBUS OTUET.
CrLCTaBHTEN: [ ==/ :
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“"MEIATPOH"EAN

Quuancoes omiem kvm 31 dexemapu 2008 2.

OT4eT 3a TAapUYHUA TTOTOK
3a rogvHara, NpuKIUYBama Ha 31 gexeMspu 2008 rommaa

B xunaou nesa

A. TlapHYHH MOTOILH OT OTIEPAaTHBHA JeiHoCY
[TapMuHM HOCTHIVICHMS, CBBP3AHH ¢ THPIOBCKH KOHTPAreHTH
[Taprpm TotalaHus, CBbP3aHH C THPOBCKM KOHTPareHTH
[Tapsryru [HOCTBIVICHHSA, CBLP3AHM C TPYA0BH BB3HAI DK ICHIT
[Tapwusd Imalams, CBbP3aly ¢ TPYAOBH BL3HATPaK AEHHS
[Naproi IOTOLE OT OTPHIATETHH BATYTHH KYPCOBH PAsIHKH
JlnaTery naHblM BBpxy NevdanbaTa
Buacranopeno J1JIC ¥ eHOKRATHH JaHbOR
Tlnartery JUIC 1 eHOKpATHH JaHbLIM
JpyrH NapsyHK TOTOUM OT OCHOBHATA JSHHOCT
Benuico napHyHH AOTOUM OT OCHOBHA JIefiHocT (A)

B. ITapuusan 0oToUM 0T UHBECTHLUMOHHA NeITHOCT
[TapsHHH IUIAIEAHYS 10 TIPEROCTABEHN 3aeMi
[Tapuv MoCTBINERMS 10 NPCAOCTABCHY 2aeMK
ITapiru NOCTHITIEHMA, CBLP3aHH ¢ ThIrOTPAMHHH aKTHBH
[Tapyuint mnarmans, CRLPIAHY ¢ IBITOTPAHHN AKTHBH
JlpyrH mapyHy rUTaIlaHvis 0T HHBECTHITHOHHA JCHHOCT

Benuko napuyHM D0TOIM 0T HHBECTHIHMOHHA JeifHocT (B)

B. Hapraxwu noTouy oT GHEAHCOBA JeHHOCT
[TapirHY TUIAIHAHES, CBBP3AHM C OMYHEHH 3d€MH
[TapHHY MOCTHIUTEHMS, CBBP3EHH C IO YUCHH 3aeMU
[TocThIuIeHM, CBBP3aH ¢ YBEIMYEHIE Ha KallTala

Benexka

TTapyru IUTAr@H s, CRBP3AKY C JIFXBH, KOMUCHOHM M APYTH T0J00HH
[TapiHet HOCTHIVIEHMS, CHBP3aHHN ¢ TMXBH, KOMUCHOHH M ADYTH

ToA0GHA
HIIE.U_[&H]/[H Ha 38 bIKEHMS ITO MU3HHTOBH I[OT‘OBOPH

JIpyr#: MapyHHEH IUTAlL@HU OT PHUHAKCOBa JefHooT
Benuko napiuan noTou# ot duinancora xefHocr (B)

I'. MameHeHHe Ha MapHYHUTE CPeICTBA Npes nepHoja (A + b+ B)

A, TapH4HY cpeJcTBA B HA9YAN0TO Ha [IepHo/Ia
E. TlapiriHu cpecTB2 B KPas Ha NepHoAa

31-JexemBpn-08

31-HexemBpu-07

81,234 29.29]
(55,743) (26,073)
15 1
(1,009) (367)
(2) F
(318) L
222 -
(10,843) (2,714)
. !

13,556 (61)
(135) (2,349)
35 137

26 12
(1,533) (104)
: (35)
(1,607) (2,339)
(8,719) (2,766)
4,193 3,644
950

(78) (59

268 38
(91) (119)
(223) (103)
(4,650) 1,585
7,299 (815)

3 836
7,320 21

OTIeTHT 22 TIAPHYHHA [I0TOK CJIe[Ba ca ce paarnemla 3AGIHO ¢ MOACHHETETHUTE Deex Ky, NpeACTaBRIaBalll Hepa3J eTHa

HacT OT (pHHaHCOBHS[ OTHET.

CrpcTaByTeN:

B.3apeBa

Hob6puna Kanognosa

PerucTpupas ouTop ,’.I. ihﬁll'.;.-". A z /
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Benexkn kbM (puHaAHCOBHSA OTUYET

1.

10.

11.

12.

13.

14,

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

26.

CTaTyT ¥ IpeaMeT Ha IeHHOCT

baza 3a usrorssine

3HAYUMHU CYETOBOJIHH ITOJTUTHKH
VYnpasieHre Ha (GPUHAHCOBHS PHCK

IIpuxoau

CebecToifHOCT Ha IIpoaaXOuTe.

Hpyru onepaTuBHU JOXOAM OT JEHHOCTTA
AJIMUHHCTPATHBHU PA3XOU U PA3XOJIH 110 MPOJIaKOH
Paszxoau 3a nepconana

OUHAHCOBH PUXOAH

DUHAHCOBU pa3xoau

Pa3xonu 3a nanpnu

VMoTH, MaImHy, ChOPBKEHUS U 000pyIBaHE
Hemarepuanuu akTuBu

Marepuannu 3anacu

TBProBCKH U JPyTH B3EMaHUS

[pennmaTenn pa3xoau U pa3xoau 3a ObICIIN ITIEPHOAH
HapI/I nu l'lapI/I‘-IHI/I C€KBUBAJICHTHU

Peructpupan kanutan u pe3epBu

JIuxBeHU KpEeIUTH U 3aeMU

IIpoBuzun

CpuebHu ciopoBe

THProBCky U APYTH 3aTBIDKCHHAS

CBbp3aHu JUIa

CnOuTHS cllel qaTaTa Ha OajlaHca

@DUHAaHCOBU HUHCTPYMEHTHU



“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

1.CratyT 4 npeamer Ha J1eidHOCT

“Merarpon” EAJ] (JIpykecTBOTO) € €IHONWYHO aKIHOHEPHO IPYXKECTBO CBC cemamuiie B bwirapwus,
peructpupato ¢ aeno Ne 18385/1993 ot Codmiicku I'pancku Cha. AnpecsT Ha ympaBlieHHe Ha J[pyKecTBOTO €
rpax Codust, yi. “CamokoBcko mmoce” 2A. J[pyKeCTBOTO € C CIHOCTCIICHHA CHUCTEMa Ha YIpaBJICHHE KaTo
YIpaBJIEHCKUTE OpTaHy ca.

- CbBeT Ha JMPEKTOpPHU, CHCTOSI ce OT Tpuma wieHoBe ¢ Ilpencemaren Ha CbBera Ha JlupekTopute T-H
Benmmon benbacar;

- M3menaUTENeH mupekrop — r-H Udrax [Haxam.

OcHoBHaTa eiHOCT Ha J[pyKecTBOTO € mpoaaxda, MOAAPHKKA U CEPBU3 HA CEIICKOCTOIIAHCKA TEXHHUKA

HpyxecTtBoTO € ¢ KanuTtan B pazmep Ha 1,000 xui.jB., pasnpenencH B 50 6post 0OMKHOBCHU MOUMEHHH aKIIUH C
IpaBo Ha riac, ¢ HomuHaiaHa croiroct o 20,000 (xmisiaa) eBa Beska. EqHomMueH cOOCTBEHHMK Ha KaruTaja €
“Tenexc MuBectment mumutun’ AJl cbe cemammmie Kumpp. Kem 31.12.2008 rommHa KamuTambT € H3LSIIO
BHECEH.

OUWHAHCOBUTE OTYCTH, M3TOTBCHU 3a romuHara, npurmouyBama Ha 31.12.2008 r. ca omobpenu ot bopnma Ha
nmupexTopute Ha JpyxectBoto Ha 26.01.2009 .

ba3a 3a usrorssine

H3pa3zsaBaHe 32 CHOTBETCTBHE

Te3u (hMHAHCOBU OTYETH Ca M3TOTBEHU B CHOTBETCTBHE ¢ MEXIYHAPOTHH CTaHAAPTH 32 (PMHAHCOBO OTYUTAHE
(MC®O0), npuetu ot Komucusrta na EBponeiickus cbio3.

ba3a 3a usmepBane

DUHAHCOBHUAT OTUYET € M3TOTBEH B CHOTBETCTBHE C IMPpUHIWIIA HA UICTOPpUYIECKaTa CHa.
‘DyHKHHOHaJ’IHa U NMpPEe3CHTAMOHHA BaJIyTa

To3u ¢unancoB otueT e npeacraseH B buirapcku jgesa (BGN). Brarapckus e e GyHKIHOHATHATA BadyTa Ha
[JpyxectBoto. PuHaHCOBaTa HMH(OpPMAIMsA ChAbpPXKAIIA C€ TOAWIIHHS (UHAHCOB OTYET € MpelcTaBeHa B
XHJIAIH JIeBa.

HN3no3BaHe HA OLIEHKH U NMPEUECHKN

HsroresiHeTo Ha (bl/IHaHCOBI/ITe otueTH B choTBeTcTBHE ¢ MCDO m3uckBa PBKOBOACTBOTO Ja IpaBU OLICHKH,
NpEeABYKIAaHNUA W JONYCKAaHUsA, KOUTO BJIMAAT Ha MPUJIAraHeTO Ha MOJUTHUKUTEC WU HAa OTUYCTCHUTC CYyMH Ha
AKTUBHU U TACUBH, IIPUXOAHU U pa3XOaHu. Peamausr pe3yaTaT MOXKE na 6’5,[[6 Pas3InvuCH OT TE3U OYaKBaHUA.

OuakBaHHSITAa W OCHOBHHTE JOIMYCKaHUA C€ MNpepasrjickaaT BBB BCCKU OTYCTCH ICPHOA. HOBTOpHOTO
npepasriIeKJaHe Ha CUYCTOBOJHUTEC OLCHKU C€ IIpU3HABa B ICpUOAa, B KOWTO OIICHKAaTa ¢ npepasricaada,
KOrarto mnpepasrjicKaaHeTo 3acdra caMo TO3U IEpUuod, WKW B INEpUOAa Ha HNPEpasrICKIaHCTO U ObaeIn
NEPUOAN aKO MPEPA3riICKIAHCTO OKa3Ba BJIIMAHUC Ha CCTAIIHUA U HA 6T>IICH.II/I epuoau.

I/IHCI)OpMa]_II/DI 3a 3HAYUTCIIHU TO3UINH, KOWUTO Ca 3aCE€rHaTh OT OLECHKW Ha HECUT'YPHOCTTAa W KPUTUIHHU
JAOMYCKaHWA MpHU HOpWiIaraie Ha CYCTOBOAHHUTE MNOJUTHUKH, KOUTO HMAT CHIICCTBCH Gq)CKT BBpXY CYMHUTC
NpU3HATHU BB (l)I/IHaHCOBI/ITe OTYCTHU CC€ ChAbPIKA B CJICIAHUTC OCITEIKKH:

Benexka 13 VIMoTH, MallIMHU, ChOPBKEHUSI U 000pYIBaHE
Benexka 15 Marepuannu 3anacu
Benexka 16 ToproBcku u ApyTH B3eMaHUS

Benexka 26 ®uHAHCOBH HHCTPYMEHTH
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Benexkn KbM puHaHCOBHS 0TYET (MPOIBIKEHHE)
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JeiicTBauio npeanpusitue

DHUHAHCOBUAT OTYET € M3rOTBEH Ha 0a3aTa Ha MPEANOI0KEHUETO, Ye JIpyKeCTBOTO € ACHCTBAIIO IPSANPHITHC
U IIIe TIPOIBIKABa CBOSATA IEHHOCT B 0003puMO ObeIe.

[Ipe3 mocnemaute Tpu Mecena Ha 2008 r. kpemuTHaTa Kpu3a 3acerHAJIa CBETOBHHTE Ia3apy ecKallipa M Ha
MPaKTHKA MpepacTHa BbB BCCOOXBATHA Ma3apHa Kpu3a. T MMa CBOUTE OTPAKCHUS BHB BCHUYKU CEKTOPH U
HHAYCTpUH. BeposTHOCTTa OT 3HAUMMO 3a0aBsiHE HA UKOHOMHYCCKHUS PACTEkK, U JOPU HABJIM3aHE B PEICCUs Ha
HSKOM HMKOHOMHUYECKH PETHOHM W Ibp)KaBH, € ToyisiMa. ToBa cbh3laBa MpEIIoCTaBKH J[pykecTBoTo na
MPOABIDKM CBOSITA NEHHOCT B €QHAa TpPyIHA W BCE IO-HEMpencKazyeMa Om3Hec cpema. PBKOBOACTBOTO
TIPEMIBIDK/IA, Y€ ChHINECTBYBAIIUTE KAMTMTAIOBH PECYpPCH M W3TOYHHIM Ha (GuHaHCHpaHe (MApHYHH TOTOLH OT
MpOoJaX0H | JIOTOBOPH 3a (PHHAHCUPAHE) IIIe Ca aJeKBAaTHU 3a JTUKBHUIHUTE HYXau npe3 ciaensamiara 2009 r.

ba3a 3a xoHcoanpanua

HacrosmusaT ¢punancoB otuer Ha Meratpon EAJ] He ¢ koHcomuaupaH. Te3n WHAMBUAYATHU (PUHAHCOBU OTUCTH

MpeICTaBIABAT HEpa3/IeTHA YacT OT KOHCONMIUPaHUTe (PMHAHCOBH OTYETH Ha J[pyKecTBOTO.

[biiepHu ca npeanpusTuara KOHTpoaupanu ot pyxkectBoto. KoHTpon chiuecTByBa, Koraro pykecTBOTO
NIpUTEXaBa BIACTTa, AUPEKTHO MM MHAMPEKTHO, Ja yIpaBisiBa (UHAHCOBaTa M ONEpaTMBHA ITOJMTHKA Ha
JaleHO MpeanpusiTHe C OrJie] W3BIMYaHETO Ha H3roAM OT JeifHoctta My. MHBecTunuure B ABIIEPHU
MIPEANPUATHS CE OTUUTAT 110 LIeHa Ha NpUI00MBaHE.

3Haunmu CYETOBOAHHU IMOJIUTUKHU
HpeI[CTaBeHI/ITC T10-40J Ty CYETOBOJHH MMOJIMTUKHU Ca MMPUIIOKEHU ITOCICAOBATEIIHO BB BCUYKH NIEPUOAN BKITIOUCHU
B TC3HU (I)I/IHaHCOBI/I OTYCTH.

Onepauuu ¢ 4y:KIeCTPaHHA BAIyTa

Omneparuure ¢ gy>XAeCTpaHHa BalyTa Ce OTYUTAT B JIeBa 110 OOMEHHHUS KypC, IPUIIOKUM B JICHS Ha M3BBPILIBAHE
Ha caenkaTta. IlapyYHM akTHBM M TMACHBH, ACHOMHHUDPAaHU B YYXAECTpaHHA BallyTa, C€ OTYMTAT B JI€Ba IO
3aKJIIOYUTENHUS Kypc B JICHS Ha M3rOTBsIHE Ha OamaHca. KypcoBuTe pasimkd, MPOM3THUYAINM OT TE3H OINEpalvy,
ce oruutar B OTUeTa 32 JOXOAUTE

HNmoTH, MalInHHU, CHOPbKeHUs U 000pyABaHe

Coocmeenu akmuesu

HmoTHTe, MalIMHUTE, ChOPBKEHHUsITA M OOOPYABAHETO CE OTYUTAT MO I[IEHA HAa MpUAOOMBaHE, HaMaleHa C
HATpyHaHata amoprusanus (BHXK MO-10J1y) U 3aryOou oT oOe3lieHKa (BHK CUETOBOJHA mojuTHKa €). lleHara Ha
MpUIOOMBAHE BKIIIOYBA Pa3XOJUTE,KOMTO JTUPEKTHO Ca CBBP3aHU C MPUAOOMBAHE HAa aKTHBA, KAKTO M Pa3XOju
MPSIKO OTHACSIIN Ce JI0 TPUBSKIAHE HAa aKTHBA JI0 MECTOIOJIOKEHHETO B ChCTOSHHETO, HEOOXOAMMH 3a HEroBara
EKCIUTOATaIlys 110 HaYMHA IPEABHUICH OT PHKOBOICTBOTO.

Korato B uMOTHTE, MAIUHWTE, CHOPHIKCHUSITA W OOOPYABAHETO CE ChABPKAT KOMIIOHEHTH C pa3jinvHa
MPOIBIDKUTEITHOCT Ha TOJIE3eH )KUBOT, T€ C€ OTYUTAT OTICIHO.

PrroBOCTBOTO Ha J[pyKEeCTBOTO € BB3NPHETIO MOJUTHKA HA KAIUTAIM3UPAHE HA aKTHBH B CIy4aid, 4e TIXHATA
IIcHa Ha MPUIO0MBAaHE ¢ CKBUBAJICHTHA HA, WX HaJIBUIIIaBa HIUBO Ha CHIECTBEHOCT B pasmep Ha 500 nera.

Ilocneosawyu pazxoou

Bb3HUKHANM TOCTEBAIM Pa3XOoAd C MeN TMOAMSHA Ha KOMIIOHEHT Ha aKTHB OT HMOTHTE, MAaIIMHUTE,
CHOPBIKEHUSITA U OOOPYIBAHETO, KOWTO C€ OTYMTA OTHAECIHO, C€ KAlHMTAIH3MPAT CaMO KOTaTo € BEPOSITHO
MPEIIPUATHETO 1A TOTYYH B OBJICIIe HKOHOMUYECKH O3, CBEP3aHH C aKTHBA, M cE0CCTOMHOCTTA Ha aKTHBA 32
MPEIIPUATHETO MOXKE HAICKIHO Ja Oblic OLCHCHA. BCHYKM OCTaHa M pas3xoiu ce mpu3HaBar B Oruera 3a
JTOXOJTUTE KAaTO Pa3X0]l B MOMCHTA Ha Bh3HUKBAHETO HM.
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Amopmuszayuu

AmopruzanusTa ce HayucisaBa B OTyera 3a 1oXoauTe Ha 0a3a JMHEHHUS METOJ Bb3 OCHOBA Ha OYaKBAaHUS CPOK
Ha TI0JIE3€H XKMBOT HA UMOTHUTE, MAIIMHUTE, ChOPHKEHUATA U 000PYIBAHETO, KOUTO CE OTYUTAT OTACTHO. 3eMsTa
HE ce aMopTH3Mpa. AMOpPTH3alUs CEe HadlciIBa OT MOMEHTA, B KOWTO aKTHBBT € HAJIWYCH 3a YHoTpeda.
O4akBaHUTE CPOKOBE HA ITOJIC3CH XKUBOT Ca KAKTO CIIEBA:

e crpaiu 33.3 rogunu (2007: 33.3 roaumn)

®  KOMIIIOTPHU M 000pyIBaHE 3.3/6.7 roguuu (2007: 3.3/6.7 roaunu)
®  JIeKU aBTOMOOMIIH 4 romunu (2007: 4 roaumm)

®  CTOIaHCKH WHBEHTAp 6.7 rogunu (2007: 6.7 roauHm)

® IpyrH 6.7 rogunu (2007: 6.7 roauuHm)

OcraTbyHaTa CTOMHOCT, B CIIy4ail 4e € ChIIECTBEHA, CE IPepasIiiexk/1a FOANIIHO.
HemaTepuainu akTHBH

Hemarepuasnnure akTuBH, NpUIOOUTH OT J[py>KECTBOTO, CE€ OTYMTAT IO I€HA HAa NPUIOOMBAHE, HAMAJEHA C
HATpyMaHaTa aMOPTH3aIHs (BIK O-0JTy) | 3aryOu oT oOe3reHKa (BHXK CUETOBOIHA MTOJIUTHKA €).
PBK0BOACTBOTO Ha J[py)KECTBOTO € BB3IPHENIO MOJIUTHKA HA KANWTAIM3UPAHE HAa HEMATCPHAHUA AKTUBH B
Cllydaif, 4e TSXHaTa [eHa Ha MPUIOOMBaHE ¢ EKBUBAJCHTHA Ha MM HAJBHIIABA HUBO Ha CBHIIECTBEHOCT B pa3Mep
Ha 500 neBa.

Ilocneosawu pazxoou

Pa3xonu, CBBbp3aHU C MOMAPHIKKATA HA HEMATEPUATHU aKTHUBH, CE KAlUTAIM3MPAT CaMO KOraTo CE yBelndaBa
ObJelaTa MKOHOMUYECKA U3ro/la OT aKTUBA. BCHYKM OCTaHA M Pa3xo[y Ce MPU3HABAT KATO Pa3xoJl B MOMEHTA
HA TSIXHOTO BH3HUKBAHE.

Amopmusayun

Awmopruzanusita ce Hauncisia B Otdera 3a JOXoAuTe Ha 0a3a JMHEHHUsI METOJl Bb3 OCHOBA HAa OYaKBaHHS CPOK
Ha I0JIe3eH JKMBOT Ha HEMATCPUAJHUTE aKTHBH. AMOPTH3ALUS CEe HAYHMCIIBA OT MOMEHTA, B KOWTO aKTHUBBT €
HaJIM4eH 3a yrnorpeda. O4akBaHUTE CPOKOBE Ha ITOJIE3EH KHUBOT €A KaKTO CIIE/BA!

®  [POrpaMHU MPOAYKTH 5 rogunu (2007: 5 roauan)
® pyru 6.7 roauuu (2007: 6.7 romuHmN)

MaTtepuanHu 3anacu

MarepuanHuTte 3amacu ce OTYUTAT M0 MO-HHCKATa OT TsIXHara ceOECTOMHOCT M HEeTHa pealn3yemMa CTOHHOCT.
Hernara peanmu3yeMa CTOWHOCT € TpeAroiaraeMaTa IpolakHa [IeHa B HOPMATHHS XOJ Ha CTOIaHCKAaTa JCHHOCT
MUHYC TPUOTU3UTEITHO OICHCHUTE Pa3Xxo/au, HeOOXO MU 32 OCBIICCTBSIBAHE HA MpoaaxoaTa.

OrdeTHaTa CTOMHOCT Ha MaTepHAHHUTE 3amacu ce 0asupa Ha METOJa HA MbPBAa BXOAMIIA MbPBA HM3XOJAIIA
CTOWHOCT M BKJIFOYBA HANpaBCHHWTE Pa3XOOW IO MPUAOOMBAHETO UM U Pa3XOAUTE, HANPAaBEHH BHB BPH3Ka C
JIOCTABSIHETO MM IO CETAIIIHOTO MECTOIIOJIOXKEHHE U ChCTOSTHUE.
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DOUHAHCOBH HHCTPYMEHTH

Heoepusamuenu gpunancoeu uncmpymenmu

He-nepuBatuBHMTE (DMHAHCOBM HMHCTPYMEHTH BKIIOYBAT MHBECTHIMM B KalUTal M IBJITOBU IICHHH KHUXKA,
TBPTOBCKM M JAPYTM B3€MaHMs, Mapyd W MapUYHU EKBUBAJICHTH, 3a€MH M KPEIUTH W TBHPTOBCKH W JIPYTH
3abIDKCHUSL.

He-nepuBaTiBHUTE (UHAHCOBM MHCTPYMEHTH CE€ IPU3HABAT ITBPBOHAYAIHO IO CIIPABEAINBA CTOWHOCT IUTIOC, 32
HHCTPYMEHTH KOHMTO HE C€ OTYMTAT [0 CHpaBeJIMBa CTOMHOCT Tpe3 medyaadu U 3aryOu, BCHUKH IJUPEKTHO
CBBp3aHM TpaH3aKIMOHHU pazxoau. Cien WTHpPBOHAYAJIHO TPU3HABAaHE He-JEPUBATUBHHUTE (HUHAHCOBH
HMHCTPYMEHTH C€ OLICHABAT KaKTO € ONUCAHO MO-J0IIy.

Hapu U napudru exeuedajlienmu
HapHTe 1 MMApUIHUTE €EKBUBAJICHTH BKIIIOYBAT HATMYHU IIaPUIHA HATTUIHOCTH, pastjialfaTeIHu CMETKA B OaHKH U
KPAaTKOCPOYHH 0aHKOBU ACTO3UTU C OPUTMHAJICH MAaTypUTET 0 TPpHU MECCla.

Topeo6cKu u Opy2u 63eManus.
TBProBCKUTE W APYTM B3E€MaHMsl CE OTYMTAT IO TAXHATA aMOPTU3MPyeMa CTOWHOCT, HaMajeHa ChC 3aryOu OT
obesienka (BHK CYETOBOIHA MOJIUTHKA €).

Tvpeoecku u Opyeu 3a0vadceHus
TBProBeku M ApYTH 3aIbJDKEHMS CE OTYUTAT I10 TSAXHATAa aMOPTU3UPaHa CTOMHOCT.

Jluxeenu 3aemu u kpeoumu

JINXBEHUTE 3a€MH U KPEIUTU CE OCUETOBOISBAT IbPBOHAYAIHO 10 HOMHHAJI, HAMAJICH C NMIPUCHIINTE Pa3X0aH 110
Tpan3akiuara. Cien mbpBOHAYAIHOTO IIPU3HABAHE, TUXBEHUTE 3a€MH M KPEAUTH C€ OTYUTAT 110 aMOPTH3NpyeMa
CTOMHOCT, KaTO BCSKa pa3jIMKa MexJy HOMUHAI M pa3Mepa Ha majaex ce oruura B OTueTa 3a IOXOQUTE NpeE3
Nepro/ia Ha TI0JI3BaHe Ha 3aeMa Ha 0a3a e)eKTUBHMS JIMXBEH MPOLICHT.

Ob0e3neHka

Dunancosu akmuesu

DyHAHCOB aKTHB C€ CYUTAT 3a O6€3H€H€H, dKO CbLICCTBYBAT 00EKTUBHH J0Ka3aTejICTBa, 4€ €JHO HJIM ITOBCYUC
CHLOUTHS ca MMaJli HETaTUBEH e(beKT BBPXY OYAKBAHUTEC 6’5[[61].[1/1 MapuiyHU MOCTBHIUICHUSA OT TO3U (bHHaHCOB
aKTUB.

3aryba ot o0e3reHKa Ha ()WHAHCOB aKTWB, OTYMTAH IO aMOPTHU3MpaHa CTOWHOCT, C€ M3YHCIABA KAaTO Pa3liKa
MEXIy Heropara TeKylla OaJlaHCOBA CTOMHOCT M ceramiHaTa CTOWHOCT Ha OBJCHIMTE NapuiHH NOCTBIUICHHUS,
TeHEpUPaHH OT TO3W aKTUB, M AMCKOHTHPAHU C HETOBHS ITbPBOHAYAJIEH €)EKTUBEH JIMXBEH IPOLEHT. 3arybara oT
o0e3lieHKa Ha HaJIW4eH 3a Npoaax0a (UHAHCOB aKTUB C€ U3YUCIABA, KAaTO CE B3eME IOJ BHUMAaHHE HEroBaTa
TEeKyIL[A CIIpaBeInBa CTOMHOCT.

@DUHAHCOBUTE AKTUBH, KOUTO Ca WHIMUBHIYAIHO 3HAYNMH, CE IPOBEPABAT 3a 00E3IEHKAa CaMOCTOSTENHO. Benukn
JpyTH (MHAHCOBH aKTHBH CE OLICHSIBAT KOJIEKTHBHO, Pa3AeiIeHH Ha IPYyITH HA 0a3a HA CXOAHU XapaKTEePHUCTHKH Ha
KPEIUTHUS PHCK.

Benuku 3arybu ot obe3rieHka ce mpu3HaBaT B OTueTa 3a J0XOAUTE. 3aryOM ¢ HATpPyINBaHE, OTHACSIIUA CE IO
HaJIMYHK 32 Tpojax0a (MHAHCOBM aKTHBU M INPU3HATH B MUHAIM TMEPUOAM B KamuTaia, ce TpaHcdepupar B
OTyeTa 3a JOXOIUTE.
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3arybara oT 00€3I[CHKa Ce BH3CTAHOBSBA, aKO TOBa BH3CTAHOBSBAHE MOXE Ja ObJe OOCKTHBHO OTHECCHO KbM
CHOUTHE, CTAHAJIO CIIe/] KaTo ¢ Ouja mpu3HaTa 3aryda or oOesleHka. 3a ()MHAHCOBHTE aKTHBU, OTYHUTAHH IIO
aMOpTH3HpaHa CTOMHOCT, W HAJIWYHWTE 3a Mpojax6a (PUHAHCOBH aKTHBHM, KOWUTO Ca JBJITOBH IICHHU KHHUXKA,
BB3CTAHOBABAHETO Ha OOE3IIEHKATa Cce MPHM3HABA B OTYETa 32 JOXOAWTE. 3a ()HHAHCOBUTE AKTHBH HAIMYHH 3
npojax0a, MPeICTABISBAINN KAMUTAIOBH IEHHH KHHXA, BH3CTAHOBSIBAHETO HA OOE3leHKAaTa ce MpH3HABa
JIUPEKTHO B KalUTaja.

Hegunancoeu akmueu

BanancoBara CTOMHOCT Ha akTHBHTE Ha J[py»KECTBOTO, C M3KIIOYCHHE Ha CTOKOBO-MATePUATIHHUTE 3amacu (BHIK
CUYCTOBO/IHA MOJUTHKA T) U OTCPOUYCHH JAHBYHH aKTHBH (BHK CUCTOBOAHA IOJIHMTHKA M), CE MPEPa3rIekaa KbM
BCSIKA JlaTa Ha M3TOTBSIHE Ha OanaHca, 3a Ja ce IpeleHH Aajdd He ChIIEeCTBYBaT NpH3HAIM 3a oOe3leHKa. B
Cllyyaif, 4e ChIIECTBYBAT TaKKWBa MPH3HAIM CE€ MPaBU NPHOIN3UTEIHA OLIEHKAa Ha BH3CTAaHOBUMATa CTOWHOCT Ha
aKTHBA.

3a HEMATEpUAITHU AKTUBH, KOWUTO HUMaT He,[leq)I/IHI/IpaH IOJIC3€H JXHMBOT M KOWTO BCC OIIIC HEC Ca T'OTOBHU 3a
H3II0JI3BAHE, HpI/I6JII/ISI/ITeHHaTa OIICHKAa Ha BH3CTAaHOBHMAaTa CTOMHOCT Ha aKTHBa Ce IIpaBU Ha BCsJKa Jara Ha
M3rOTBSIHE Ha OalaHca.

3aryba oT obe3lieHKa ce MPU3HABA BHHATH B Cily4ail, ue GaimaHcoBaTa (PEHOCHA) CTOMHOCT HA €IWH aKTHB HITH
rpyna akKTUBH, I'€HEpHpalia rnmapuyHd MmoCThbIUICHUA, 4aCT OT KOATO € TOﬁ, IpeBHIllIaBa HEropata Bb3CTaHOBUMA
croiiHocT. I'pymna akTHBH, reHepHpalla NapuvHy IOCTBHIUICHHUS, ¢ Hali-MalKaTa Bb3MOXKHA 32 WACHTU(UIUpAHE
rpyna akTHBH, KOSTO TCHEpHpa MApHYHH MOTOLH, B TOJsIMa CTEIEH HE3aBHCHMH OT APYTH aKTHBU WIH TPYIH
aKTHUBU.

3aryou ot oOe3ueHka ce npusHasaT B OtdeTa 3a goxoaure. 3aryou oT o0e3leHKa OTHACSIIY Cce J0 IpyIa aKTHBH,
TeHepUpallyd Mapu4Hd [OTOLM, C€ MpH3HABAT Taka, 4Ye MbPBO Ja HaMaiAT OajlaHcoBaTa CTOMHOCT Ha
TIOJIOXKUTETHATA PEMyTalss MPU3HATa 3a Ta3W Tpyma (JTOKOJKOTO MMa TakaBa), a TOCie TPOIOPIIMOHATHO 1a
HaMaJsBatT OajJaHcoBaTa CTOWHOCT Ha JIPYTUTE aKTHBHU B Tpymara (TpymuTe).

Bb3craHoBHMaTa CTOMHOCT Ha B3eMaHUATa Ha JIpy>KECTBOTO C€ HM3YMCIABA KATO HACTOALIaTa CTOHHOCT Ha
ObJCIHINTE TTAPUYHHU [TOTOLH, JUCKOHTHPAHU C II'bPBOHAYAIHHS €(DEKTHBEH JIMXBEH MPOLCHT, MPHUCHII 38 aKTHUBA.
Kparkocpounure B3eMaHHs HE C€ JUCKOHTHPAT.

BanancoBure cToifHOCTH Ha aKTHBHTE Ha J[py»ECTBOTO, C M3KIIOUYEHHE HAa MaTepHATHATE 3ar1acl 1 OTCPOUCHUTE
JAaHBYHM aKTWBH, IOJUIS)KAT Ha NMpPOBEpKa Ha Jarara Ha OajlaHca C LeJ Ja Ce ONPEAEiH Jalkl ChIIECTBYBAT
MHIMKAIUY 3a 00e3leHKa. AKO CBILIECTBYBAaT TaKMBa MHAWKAIMU CE OINpEJeisl Bh3CTaHOBHMAara CTOWHOCT Ha
aKTHBa. 3aryba oT o0e3leHKa ce IIpU3HaBa BHHArM, Korato OajlaHCOBaTa CTOMHOCT Ha €AWH aKTHB WM Ipyla
aKTHBH, TEHEpUpaIla MapuYHH MOCTHIUICHWS, IPEBHIIaBa HEroBaTa BB3CTAHOBMMa CTOMHOCT. 3arydm oT
oOe3rieHka ce mpu3HaBaT B OTdera 3a JOXOIUTE, OCBEH aKO HiIMa IIPEABAPUTENHO (HOPMHpPAH MPEOLCHBYCH
pe3epB 3a CHOTBETHHS aKTHUB. Bcsika oOe3lleHKa Ha IPEOLEHEH aKTUB C€ TpeTHpa KaTo HaMalleHWe Ha
NIPEOLICHBYHUS Pe3epB, JOKOJIKOTO 3arydata oT oOe3leHKa He HaJBHIIAaBa CyMaTa Ha IMPEOLEHBYHUS pe3epB,
(hopMupaH 1o OTHOIICHHE Ha CAMUSI aKTHB.
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Co0cTBEH KanuTaJj

Pezucmpupan kanuman
PerucrpupanusaT KanuTal € 3alMucaH 110 HCTOPHYECKA [IeHa B ICHS Ha pETUCTPUpPAHE.

Jueuoenmu
JIMBUACHTH Ce PU3HABAT KATO 3a/IbJDKEHHE B IEPUO/Ia, B KOUTO ca JeKIIapUpaHH.

HOXOZ[I/I Ha 1nepcoHaJja

IInanoege 3a oegpunupanu enocku

[IpaButenctBoTo Ha Bhirapus HOCH OTTOBOPHOCTTA 32 OCHI'YPSIBAHETO Ha MEHCHU IO IJIaHOBE 3a Ae)UHUpPaHH
BHOCKH. Pasxoamre mo aHrakuMeHTa Ha J[pyXecTBOTO Jla MpeBekJa BHOCKHU IO IUIAHOBETE 3a MeUHHUPAHU
BHOCKH ce npu3HaBat B OTueTa 3a JOXOJUTE MPH TAXHOTO Bb3HUKBAHE.

IInamen 200umen omnyck
Jpy>kecTBOTO MpH3HaBa KaTO 3abDKCHHE HEJUCKOHTHPAHATAa CyMa Ha OLCHEHUTE Pa3XOIH IO IUIATEH TOHIICH
OTIIYCK, OYaKBaHH Ja ObJAT 3aIUIaTCHU Ha CIY)KUTEINTE B 3aMsIHa Ha TPYAA UM 32 M3MUHAIHS OTYETCH IIEPUO.

Jpyau 0vazocpounu 00xoou

JIpyKecTBOTO MMa 3aJIbJDKEHHETO 32 M3IUIAIAHE Ha J0XOJl IIPH HallyCKaHe Ha Te3W CBOM CITY)KHTEIH, KOHTO CE
nencuonupar B Meratpon EAJl, B choTBeTCTBHE ¢ M3KckBanusTa Ha Kogexca na tpyna (KT), unen 222 maparpad
3. CwobOpasno te3u pasnopendu wa KT, mpu nmpekparsiBaHe Ha TPyIOBHUS JOTOBOP HA CIy)XUTe]T HA MeratpoH
EAJl, mpumo6mn mpaBo Ha meHcus, [pykecTBOTO My M3IDIama o0e3MeTeHrne B pa3Mep Ha JABE WU MIeCT OpyTHH
pabotHu 3ammaru. KbMm Becsika nara Ha OanaHca, PBKOBOJCTBOTO OIEHSBA NPUOJIM3WTENHMS pa3Mep Ha
MOTEHUUAIHNATE Pa3XOAHX IUIATUMHU TP TEKYIIOTO HUBO Ha Bb3HATrPaXKICHUSTA.

IIposu3nu

[IpoBusns ce mpu3HaBa B OamaHca KoraTo Jpy>KeCTBOTO WMa MpPaBHO WM KOHCTPYKTHBHO 3aIbJDKEHHE B
pe3yiTaT Ha MHHAJIO CHOWUTHE, M IMa BEPOSTHOCT ONpEesieH U3XOAAM TOTOK, ChAbPIKaIll HKOHOMUYECKH IT0JI3H,
na Obae HeoOXOoIMM 3a IOKpUBAaHE Ha 3aJbIDKEHHETO. [IpoBU3MHMTE ce JUCKOHTHPAT, KOTraTo e(eKThT OT
BpeMeBaTa CTOMHOCT Ha ITapuTe € CHIIECTBEH, KaTo ce U3I0JI3Ba JUCKOHTOBATa HOPMa Ipe/iu o0JaraHe ¢ JaHblly,
OTpa3sBallla TeKyIIUTE ITa3apHH OIICHKHM Ha BpeMeBaTa CTOWHOCT Ha MapHUTe U, aKO € MOAXOSINO, CIIeIH(pHIHITE
3a 3abJDKEHUETO PUCKOBE.

Cvoebnu cnopoee

Kb1eTo e BEposSTHO OmpejesieH U3XOJMIN MOTOK, ChABPXKAIl HKOHOMHYECKH IMOJI3H, Ja Oble HeoOXOIuM 3a
MOKPHBAHE HA 3aIbJDKEHHUE M0 ChlebeH crop, JpykecTBOTO mpu3HaBa npoBusus. [IpoBususita ce 6a3upa Ha Haii-
noOpata OlleHKa [ajJeHa OT IOPUIHYCCKUTE ChBETHHUIM Ha J[pykecTBoTO. B ciyuawte, koraro He Moxe aa Obiae
HalpaBeHa HaeKTHA OI[CHKa Ha pa3Mepa Ha 3aIbJDKEHHETO Ce OMOBECTIBA KaTo MOTEHIIHATHO 3aIb/KeHHe (BIK
Genexka 16 mo-moiy).

Heypeodenu cnopoee c oanvunama aOMuHUCmMpayus

Kbmero e BeposiTHO ompezerneH M3XOMll MOTOK, ChABPXKAll MKOHOMHYECKH IOJI3H, Ja ObJe HeoOXomuMm 3a
IMOKpMBAHE Ha HEYPEACHU CIIOPOBC C JaHbUYHATA aJMUHHUCTpAIud, ﬂpy)KeCTBOTO Ipu3HaBa I[IPOBU3UA.
[IpoBusmsTa ce Oazupa Ha Haii-moOpaTa OLEHKAa HaJieHa OT IOPHOMYECKUTE ChBETHHIW Ha J[pyxectBoTo. B
CIlyJaWTe, KOraTo He MOXe Jla Obie HalpaBeHa HAAEXKIHA OICHKA Ha pa3Mepa Ha 3aIb/DKEHHETO CE OTOBECTIBA
KaTo MOTEHIMAIHO 3aAb/DKeHne (Brk Oenexka 21 mo-gouy).
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Bejexkn kbM puHAHCOBHUSA 0TYET (MPOABIKEHUE)
3HAYMMH CYETOBOTHH MOJTUTHKH (MPOABJKEHHE)
IpoBu3uu (nMpoabIKEHHE)

Tapanyuu

[TpoBu3uy 3a rapaHIMK ce IPU3HABAT KOraTO ChOTBETHUTE MPOIYKTH M YCIyTru ObaaT peanusupanu. [IpoBususra
ce Oa3upa Ha UCTOpUUecKaTa MH(POPMAIHS 32 MPESIBEHU rapaHiliy, KaTo ce OTYUTA U e)eKTa OT BEPOSITHOCTTA 32
BB3HUKBAHETO Ha OBJCIIHN TAKHBA Pa3XO0/IH.

IIpuxoau u pasxoau

Ilpooascoa na cmoku

IMpuxoaute oT mponaxba Ha CTOKM C€ OLEHAT IO CIPaBeMIMBaTa CTOMHOCT Ha HacpellHaTa MpecTalys W
B3EMaHETO, HETHO OT BBbPHATH CTOKHM M CTOWHOCTHH OTCTBIIKH, THPTOBCKHM OTCTBIIKM M HATypalHH pabaru.
[Tpuxox ot mponakba Ha CTOKH ce mpu3HaBa B OT4eTa 3a JOXOIHUTE, KOraTO 3HAUMTENIHA 4acT OT PHCKOBETE H
MIOJI3UTE, MPUCHIIN Ha COOCTBEHOCTTA, CE MPEXBHPILAT Ha KyITyBada; cyMara Ha PUX0/a MOXKE HaJIEXK/THO J1a Ob/e
OILICHEHA W € BEPOSTHO MKOHOYMYECKHTE IOJI3M CBBP3aHH CBhC CHENIKaTa Ja ce MOJydyaT OT HpEeANpHUsITHETO;
HalpaBeHUTE Pa3XoJu M BB3MOXKHOTO BpPbBIaHE HAa CTOKM MOXKE HaJeKIHO Ja ObJe OLEHEHO, W KOraTto HsiMma
HOCIIe[BAIIO NPOABIDKABALIO yYacTHE B YIPABICHHETO Ha CTOKHTE.

HpeXB’pr}IHCTO Ha BCHUYKH 3HAYUTCIHU PHUCKOBE U IIOJ3HU OT CO6CTBCHOCTTa, 3aBUCH OT WHIAWBUAYAJTHUTE
YCJIOBH Ha AOTrOBOpa 3a nponaxc6a.

HpI/IXOZ[ HC CC€ IIpU3HABA, TOraBa KOrato CbUICCTBYBAT 3HAYUTCIIHU CbMHCHHSA OTHOCHO BB3CTAHOBABAHCTO Ha
JAbJDKUMaTa CTOﬁHOCT, CBBP3aHUTE PaA3X0Ju, WM UMa BEPOATHOCT CTOKHUTE J1a 61)}13T BbpHATH.

H3evpuweane na ycyzu
[Mpuxoan OT W3BBPLICHH ycIyrH ce npusHaBaT B Otyera 3a JOXOAUTE HPONOPIMOHAIHO HAa CTENCHTAa Ha
3aBBPIICHOCT Ha yCIyrara KbM JaTata Ha OanaHca.

Komucuonnu
Korato mpyxecTBoTo € jAeiicTBa B KayeCTBOTO CH HAa areHT, a He KaTO MPHHIMUMAN MO C/AENKaTa, MPU3HATHUS
MPEXO0JI € paBeH Ha CyMmara Ha MOJyYeHaTa KOMHCHOHHA.

Ilpuxoou om naem

[Mpuxomu ot Haem ce mnpu3HaBar B Ortyera 3a JoXoauTe Ha 0a3a JIMHEHHUS METOA 3a BPEMETO Ha
MIPOXBJDKUTETIHOCT Ha JIM3UMHIOBUS porosop. Ilomyuennte mossm ce mpusHaBaT B OTuera 3a JOXOAUTE Karo
Hepas/ieHa 4acT OT OOLIUTE JTM3HHTOBH IPUXOIH.

InamaHus mo JU3MHTOBH I0TOBOPH

[Tnamanus Mo eKCIuIoaTallMoOHEH JIM3UHT ce Tpu3HaBaT B OTyera 3a J0X0au Ha 0a3a JTMHEHHHS METO]] 32 BPEMETO
Ha TMPOABIDKATETHOCT Ha JIM3UHTOBHUS MOorToBop. [lomydeHn BBHINHM MOJ3U ce mpuzHaBaT B OTdera 3a J0X0IU
KaTo Hepa3leHa YacT OT OOIIUTE JTU3UHTOBH Pa3XO.IH.

MuHAManHUTE JIM3UHTOBH BHOCKH IIO (I)I/IHaHCOBO-O6B’Lp3aHI/I JIM3UHTOBU JOrOBOPHU, CC PAIINPEACITIIAT MY
(l)I/IHaHCOBI/I pazxoan U HaMaJIsIBAaHC HAa HCYPCIACHUTC 3aAbJIZKCHUA. ®DuHaHCOBUTE pa3xoau ce pasnpeaciiaT KbM
BCCKHU MNEpHOJ 3a BpPpEMCTO Ha JIM3UHIOBUA CPOK, TaKa Y€ Ja C€ IMOCTUTHC MOCTOSAHCH IMCPUOAUYCH JIMXBCH
IPOLECHT, Ha OCTAaTbKa OT 3aABJIKCHUCTO. TloTeHumaHUTE JTU3UHTOBH IJ1amnraHus, €€ OTYMTAT, Kato CC HallpaBu
OTHOBO IPEIICHKAa HAa MUHUMAJIHUTE JIN3WHI'OBU IUIAIMAHUA 3a OCTaTBhYHHA CPOK Ha JIM3WHIA, KOTaTO KOPEKOUATA
II0 JIM3WHTA € IOTBBPJACHA.
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Benexkn KbM puHaHCOBHS 0TYET (MPOIBIKEHHE)
3HaYUMH CYETOBOJIHH MOJUTHKH (MPOAbJIKEHHE)

DHUHAHCOBH NPUXOAH U Pa3Xoan

@DUHAHCOBUTE NPUXOAW BKJIIOYBAT MPUXOAM OT JIMXBH IO MHBECTHPAHU CPEACTBA, NMPUXOAU OT JUBHIEHTH,
nevasi6éa ot npoAaxba Ha HAIMYHM 33 Npojakda (MHAHCOBH aKTHBHU, IPOMEHH B CIIPaBEUIMBATA CTOWHOCT Ha
(MHAHCOBM aKTHBU OTYHMTAHU IO CIPaBEJIMBA CTOMHOCT, KOraTo TPOMSHATA Ce OTYMUTA Karo mnevyanda Win
3ary0a, medanba OT onepanuy B 4y’KJECTpaHHA BalyTa U e4aaON OT XE[PKHHIOBH HHCTPYMEHTH, IPU3HATH KaTo
neqasion u 3aryom. IIpuxoz OT IMXBH ce MpHU3HABa B MOMEHTA HAa HAYHMCISIBAHETO My ITO METO/a Ha e)eKTHBHATA
muxBa. [Ipuxon oT TUBUAEHTH ce NMpH3HABa HA JaTaTa, Ha KOSATO € yCTaHOBEHO NPaBOTO Ha JpyXecTBOTO Aa
MOTYYH TIANIAHETO, KOSITO B CIydasi Ha KOTHPAHU/ThPTryeMH LICHHH KHIKA € J]aTaTa, Clie]] KOSITO aKIIMUTE CTaBat
0e3 npaBo Ha ToJTyyaBaHe Ha MTOCIICAHUS TUBHICHT.

OUHAHCOBH Pa3XOAX BKIIOYBAT Pa3XOAM 32 JIMXBH 10 3a€MH, Pa3XOAH B PE3yNITaT HAa YBEIWYCHO 3aTbJDKCHHE,
CJIEICTBHE Ha MPUOIIDKaBaHE C €AWH MEPHOJ Ha JaTaTa, olpeelieHa 3a pealn3upaHe Ha MPOBHU3MITA, 3aryOH OT
orepanuy B YyKICCTpaHHA BAIyTa, IPOMCHH B CIPaBEIINBATa CTOMHOCT Ha (DMHAHCOBM aKTUBU OTYHTAHU IO
CIIpaBeyIiBa CTOWHOCT, KOTaTO MpOMsHATa Cce OTYUTA KaTo Medanba wind 3aryba, oO3eIlcHKa Ha (PHMHAHCOBU
aKTUBU W 3ary0M OT XCIDKMHIOBU WHCTPYMEHTH , KOWTO C€ MPH3HABAT KAaTO Iedanba Wid 3ary0a. Bcuuku
pasxony Mo IJIATUMH JIMXBU IO 3a€MU C€ MPU3HABAT KaTo medanba wiu 3aryba KaTo ce M3IMOoJ3yBa METoAa Ha
e(eKTUBHHS JTUXBEH MTPOIICHT.

JaHbK BBpPXY neyasnbara

JlaHBKBT BBpXY Mevandara 3a ToJAUHATA MPECTABIBA TEKYIIH U OTCPOYCHH JaHBIM. J[aHBKBT BHPXY NedandaTa
ce mpu3HaBa B OT4eTa 3a JJ0XOJH C U3KIIOYSHNE Ha TO3W, OTHACAI CE JI0 CTATHH, KOUTO ca MPU3HATH JUPEKTHO B
Kalnurajia, KaTo B TO3M CiIy4ail TOH ce peAcTaBs B Kanuraia.

TGKyH.[I/ISIT JaHBbK Ca OYAaKBAHUTEC NJaHBYHHU IUIAIIAHUA BBPXY o0Onaraemara nedajnba 3a roauHara, HpHHaFaﬁKH
JaHBbYHUTC CTaBKHM B CHJIa KbM JlaTaTa Ha HU3IOTBAHC Ha 6ancha, N HAKOW KOPCEKIHWU Ha OABbJDKUMUA HNAHBK,
OTHACAIIM CC 3a NMPCAXOAHU I'OJJUHUA.

OTCpOUYEHHSAT IaHBK € HAYUCIICH KaTo ce Mpuiiara OaaHCOBHUsI METOJ M CE OTHACS 33 BPEMEHHHTE PA3IIHKH MEKIY
OayrancoBaTa CTOMHOCT Ha aKTUBUTE W IACHBHTE 3a IEJINTE HAa CYECTOBOJHOTO UM OTUMTAHE W OajlaHcoBaTa UM
CTOWHOCT 3a NAaHBYHH Ieiau. He ce mpu3HaBaT aKTHBH W MMACHBH 10 OTCPOUYCHH NAHBIHM, MPOM3THYAIIU OT
pPa3IMKH MEXAY TbPBOHAYAIHO TMPU3HATHTE OTYCTHH CTOMHOCTM HAa JAJCHH AKTUBH W TACHBH M TSIXHATA
IbPBOHAYAITHA TAHBYHA OCHOBA. Pa3MepbhT Ha OTCPOUYCHHMS JaHBK € OCHOBAH HAa OYaKBAHMS HAYMH HA PeaIH3alius
Ha aKTUBUTE WIIM yPEXJaHe Ha MACUBHTE, KATO Ce NpUIIaraT JaHbYHUTE CTABKU B CHJIa KbM J]aTaTa Ha U3TOTBSHE
Ha 0aJtaHca WIM T€3H, KOUTO C€ OYaKBaT 1a ObJaT B CHJIA CIEN HES

AKTHB 110 OTCPOYCHH JIAHBIM CE HAYUCISIBA CAMO JI0 pa3Mepa, J0 KOITO € Bb3MOXKHO Ob/eia obiaraema rneyanoda
aa 6’])[[6 HaJIM4Ha MpUu YCJIOBUEC, Y€ HCUBIOJI3BAHUTEC NAaHBYHU 3ary61/1 Hu Kp€AuTHu Morar aa 6’I)llaT U3I10JI3BAHU.
OTcpoyeHNnTe JaHBYHHM aKTHBU Ca HAMAaJCHH C pa3Mepa Ha Te3d, 3a KOUTO ObJelnaTa W3roma He € MoBeue
BEPOSITHO J1a ObJle peann3upaHa
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Benaexkn kpM puHaHCOBHS 0TUET (MPOXBIKEHNE)

3HAYMMH CYETOBOIHH MOJUTHKH (MPOAbJKEHHE)

HoBu cTaHIapTH M pa3siCHEHHsI, KOUTO ca MyGJUKYBaHH, HO OILE HE €A B CHJIA M HE Ce MPUJarat

Penmyna HOBH cTaHIApTH, IPOMEHH KbM CHIISCTBYBAIIM CTAHIAPTH M MHTEPIPETALUH BCE OIS HE Ca BIC3HAIH B
cuna kM 31 nexemBpu 2008 r., ¥ He ca IPUIIOKEHH ITPU U3TOTBSHETO Ha TO3W (PUHAHCOB OTYET:

Jombanenne kbM MCDO 2 “ITrawanus na 6asa akyuu — yciosus 3a npemunasane u npekpamsasane” (6 cuna om
1 anyapu 2009 2.).

[TpomeHuTe passicHABAT ASUHHULMATA HA YCIOBUS 32 NPUIOOUBaHE, BBEKIANKH KOHLCTIHATA 32 YCIOBHATA 32
HempupoOuBane. Te3HW ycIOBHA cielBa Ja HaMepAT OTPaXCHHWE B CIpaBeIIMBaTa CTOMHOCT HA Jarara Ha
CIIOpa3yMsIBAHETO M HEBB3MOXKHOCTTA J]a CE M3IBJIHAT YCIOBHATA 3a HEMpHIOOMBaHEe Hail-o0LIO ce cuyuTar 3a
npekparsiBane. JonbaHennero kbM MC®O 2 mie crane 3aabmkuTenHo 3a ¢guHancoBuTe oTyetn 3a 2009 r. ¢
PETPOCIIEKTUBHO MpHiaraHe. PBKOBOACTBOTO CUMTa, ye MombiHeHHeTo KbM MCDO 2 Hama 1a uma edekT 3a
JIpy>kecTBOTO JOKOJIKOTO Jpy>KECTBOTO HsIMa IUIAaHOBE CBBP3aHU C IUIAIAHUS Ha 0a3a aKIuu

MC®O 8 “Onepamuenu cecmenmu” (6 cura om 1 auyapu 2009 2.).

CraHiapThT BbBEXKIA MOHATHETO ,,PBKOBONICH MOIX0A~ MO OTHOIICHHE HA OTYMUTAHETO IO CETMEHTH U M3UCKBA
OIMOBECTsIBAHE HA CETMEHTH Ha 0a3a Ha KOMITOHEHTH Ha I pyraTa, KOUTO PhKOBOACTBOTO HAOI0/aBa MTPH B3EMaHe
Ha omepaTWBHU pelieHus. OTEpaTHBHHUTE CErMEHTH ca KOMIIOHEHTH OT ['pymara, 3a KOMTO € HaluyHa
camocTosiTenHa (pUHAHCOBA HH(POPMALHSL, KOSITO CE MPErTIeKia IEPUOANIHO OT JIHIE C PHKOBOAHH (HYHKIMH [IPH
B3eMaHe Ha OICPATHUBHH PCIICHHS, IPH HPEHCHKa KaK Ja CE pPaslpeiesiT PEeCypCHTe W HpH OLCHKA Ha
OpeacTaBsiHeTO. JIpyKeCTBOTO CUMTA, Y€ CTAaHAAPTHT HSMAa Oa UMa e()eKT BBPXY (HHHAHCOBUTE PE3yJTaTH K
cOOCTBEHHSI KamuTal, U HAMa Ja NPOMCHH 3HAYHTEIHO MPEACTABIHETO M ONOBECTSBAHETO HA ONEPATHBHH
CErMEHTH BbB (DMHAHCOBUTE OTYCTH.

JIpy’keCTBOTO He OYaKBa BJIM3aHETO HAa CTAaHJApPTa B CWJIA Ja TPOMEHH CHINECTBEHO OMOBECTSBAHHUSITA BHB
(bMHAHCOBHUTE My OTYETH.

Pesusupan MCC 1 “Ilpedcmassane na gunancosume omuemu’ (6 cuna 3a 200uwnume nepuoou 3ano4éaujy Ha
unu cned 1 snyapu 2009 2.).

PeBu3upaHusT craHIapT M3MCKBa MH(pOpPMAIMATa BEB (DMHAHCOBUTE OTYETH Jia ObJe 0000IIeHa Bb3 OCHOBA Ha
CXOJIHH XapakTepucTUKH. CTaHAapThT BbBEXK/IA MOHATHETO OTYET 32 BCEOOXBATHUTE JIOXO/IH.

EnemenTuTe Ha OTYeTa 3a JAOXOAWTE W KOMIIOHEHTHUTE Ha OTYETA 32 BCEOOXBAaTHUTE AOXOAM, MOTraT jJa Obiar
OPEICTaBeHH WIM B €IHH OTYET 3a BCeOOXBAaTHUTE NOXOAW (e()eKTHBHO OOCOMHSBAII OTYETA 3a IOXOMUTE U
BCHYKH [IPOMEHH B KaluTajga OT TPAH3aKIHUTE C He-COOCTBEHHMIIN), HIIK B IBA OTACIHHU OTYeTa (OTIENeH OTYET 3a
JIOXOJIMTE, CIICABAH OT OTACNICH OTYET 32 BCEOOXBATHHUTE AOXOMN).

JIpy»ecTBOTO OOMHCIIS TAJTU J]a IPE/ICTaBs €IUH OTYET 32 BCEOOXBATHUTE JOXO.IH, UITH JIBa OTYETA.

Pesusupan MCC 23 “Pasxoou no 3aemu’ (6 cuna om 1 sanyapu 2009)

[TpoMeHEeHUAT CTaHAapT NMpeMaxBa BH3MOXKHOCTTa BCHYKH Pa3XOIH IO 3aeMHU Jia C€ OTYUTAT KaTo pasxol B
MOMEHTa Ha BH3HHKBaHE M M3UCKBA NPEINPHATHATA 13 KAIUTAIU3UPAT PA3XOJUTE 110 3a8MU AUPEKTHO CBBP3aHH
¢ TpUA0OMBAHETO, CTPOMTEICTBOTO WIIM IPOW3BOJCTBOTO HAa OTTOBApsIl HA YCIOBHATA aKTHUB, KAaTO YacT OT
cebecroifHocTTa Ha akTHBa. PeBusupanusat MCC 23 craBa 3aabKuTeNeH 3a (PHHAHCOBHS OTYET Ha J[py’kecTBOTO
3a 2009 r. m me mpeau3BHKa NPOMSHA B CUETOBOAHATAa MNoJuTHKAa Ha JlpyxkectBoro. Crnopea mpexomHHUTE
pasnopen6u, JpyxectBotro me npwioxu peBusupanuss MCC 23 3a akTUBUTE OTroOBapsiid Ha YCIIOBHSATA, 3a
KOHTO KalTUTAJIM3UPAHETO Ha Pa3Xxo.IH [0 3aeMH 3aIl04Ba Ha, WM clie]] e(peKTHBHATA JaTa.

KPMC®O 13 - “Kruenmcku npozpamu 3a 10aiHocm’

PazsicHeHHeTo 3acsira OTYUTAHETO OT MPEAMPUSATHS, KOUTO Ca BHBEIIM WM y4acTBaT B MPOTPAMH 3a JIOSUTHOCT Ha
kimueHTuTe uM. OTHACS Cce 3a MPOrpaMu 3a JIOSTTHOCT Ha KIMCHTUTE, IPU KOUTO KJIMCHTHTE MOTAT Ja Pa3MCHST
HATPYIaHU KPEeIUTH 32 HArpaiy Karo Oe3IIaTHH WM C HaMalleHa IIeHa CTOKU U YCIYrH. Te3u NperpHsTHs
ClefiBa Jla 3a/IeNIAT YacT OT MOCTBHIUICHUATA OT ITbPBOHAYATIHATA MPOAax0a KaTo KPEOUTH 3a HArpaau U Ja
MPU3HABAT TOCTHIUICHUATA KAaTO MPHUXOTU €IBa CIeA KaTo ca M3MBIHWIN 3anbibkeHneTo cu. KPMC®OO 13 e
MIPHUJIOKKM 32 ITBPBU IBT 3a (huHAHCOBUS oTUeT Ha [pykectBoTo 32 2009 T., 1 PRKOBOJACTBOTO cUMTA, Ye HIMA 1A
rMa 3HaYuM e(heKT BbpXY (PMHAHCOBHUS OTYET.
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Benexkn KbM puHaHCOBHS 0TYET (MPOIBIKEHHE)
3HaYMMH CYETOBOIHH NOJHTHKH (MPOAbJKEHHE)
Hosu CTAaHJAAPTH U PA3siICHCHHS, KOUTO Ca l'[yﬁJ'[I/IKyBaHI/l, HO OI1ll€¢ HE Ca B CUJIa M HE C€ NpuJjaarart

PBKOBOICTBOTO CuUMTa, Y€ € OT 3HA4YEHHE Jla OTOENEXU CIEAHUTE PEBH3MPAaHHU CTAHIAPTH, HOBU PAa3sICHEHUS U

MIPOMEHH KBbM CBHIECTBYBAIM CTAaHJapTH, KOUTO KbM JaraTa Ha OajaHca y4yacTBar B obOmiata pamka Ha MCPO

on06pern or CrBera mo MexayHapoaun cueroBogau craHmaptu (CMCC), HO KOWTO BCe omle He ca Owmn

ono0penHn 3a mpuiaarase otr EBpomnelickaTa KOMHUCHS M CHOTBETHO HE ca B3C€TH IO BHHUMaHHE OT Jpy>KecTBOTO

IIPY M3TOTBSIHETO HA TO3U (DMHAHCOB OTYET:

e 35 mono6penus kM 06110 24 MCPO u MCC (2008)

e Pesusupan MCOO 3 “busnec komOuHauu” (2008)

e Pemupan MCOO 1 — “[Ipunarane 3a nbpBH BT Ha MeXyHapOAHUTE CTaHAAPTH 32 PMHAHCOBO OTYMTAHE”

o [Ipomenu kbpM MC®O 1 u MCC 27, 3acsrainy lieHa Ha HHBECTHIIMS B ABIICPHO MPEINPHUATHE, B CbBMECTHO
NPEANPUSTHE UK B aCOLMUPAHO MTPEATPHUSITHE

IMpomenu kpM MCC 32 u MCC 1 3acsiraiy oniuu 3a npojaxoa Ha prHAHCOBU MHCTPYMEHTH U 33IbJIKCHUSI
BB3HHUKBAIIH TIPH JTMKBUAIALHSI

Ipomern kpM MCC 39, 3acsramy AOMyCTHM IpeaMeT Ha XeDKUPaHe U MPEXOTHH pa3nopenon

KPMC®O 12 - “Cnopa3zymennst 3a KOHLIECHU Ha YCIIYTH

KPMC®O 15 - “Cnopa3ymenue 3a U3rpaxiaHe Ha HEJBIXKUMH UMOTH

KPMC®O 16 — “Xemk Ha HETHA HHBECTHUIIHS B Uy>KJICCTPAHHA ONICPAIHST

KPMC®O 17 — “PasmnpeernsiHe Ha HeMapUyHU aKTUBU Ha COOCTBEHHUITH

KbM naraTa Ha U3roTBsHE HAa HACTOAUIMS (PUHAHCOB OTYET, PHKOBOJCTBOTO Ha J[pyKEeCTBOTO HE € MPUKITIOYHIIO C
aHaJM3a Ha BEPOATHUTE e(eKTH OT OBIACIIOTO MpHIAraHe Ha I[MOCOYCHHUTE PEBU3UPAHH CTAHAAPTH, HOBU
pa3sCHCHUS M MPOMEHH KbM CBINECTBYBAIIM CTAHAAPTH, KOTaTo T¢ ObAaT 0a00peHu oT EBporeiickata KOMUCHS
3a mpwiarade B Epormeiickus Cbio3. /Wid ... cuuTa, Ye OBOEMIOTO MpUJIAraHe Ha MOCOYEHUTE PEBU3MPAHU
CTaHJapPTH, HOBH PA3sICHEHHWS W TPOMEHM KbM CHIIECTBYBAIM CTAaHIAPTH, KOrato Te OBJaT OA0OpPEHU OT
EBporeiickara komucust 3a npuiarane B Espomneiickus Cbio3, He OM UMano 3Ha4uM e(eKT BbpXy (UHAHCOBUTE
otyetH Ha JIpyxectBOTO/
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Benexkn KbM puHaHCOBHS 0TYET (MPOIBIKEHHE)
Yupas/ieHne Ha (pUHAHCOBHUS PUCK

JIpy>XecTBOTO WMa eKCHO3WIMSA KbM CJIEJHATE pPHCKOBE BB3HUKBAIIM OT Yyrorpedara Ha (DUHAHCOBU
WHCTPYMEHTH:

®  KpeauTeH PHUCK

®  JIMKBUJEH PHUCK

®  [a3apeH PUCK.

Ta3u Genesxka npencrass HHGOPMALHS 32 €KCIO3HIHATA Ha J{py’KECTBOTO KbM BCEKH €MH OT TOPHHUTE PHUCKOBE,
nenute Ha Jlpy’KecTBOTO, HMOJMMTUKU U MPOLECH 3a M3MEPBAHE M YIPABICHUE HAa PHUCKA, U YIPABICHHETO HA
Kanutasa Ha JlpyxecTBOTO. JIOIMBJIHUTENHN KOJMYECTBEHH OIOBECTSBAHMS Ca BKIIOYEHH B OCJIEKKHTE KbM
(huHAHCOBUS OTYET.

PBKOBOJICTBOTO HOCH OTIOBOPHOCTTAa 3a YCTAaHOBSIBAHE M YINPABICHHWE HAa PHUCKOBETE, C KOMTO CE€ COIBCKBA
JpyxectBoTo. Tasn monmTHKa ycTaHOBsIBA JMMHUTH 32 IOEMaHE HAa PHUCKOBE MO OTAEIHU BHJIOBE, AehHHUpA
IIpaBHIa 3a KOHTPOJ BBPXY PUCKOBETE U CHOTBETCTBHE C YCTAHOBEHHUTE JIUMUTH. T€3U MOJUTHKHU MOATEKAT HA
MepUOJNYHA TPOBEPKA C LEJ OTPa3siBaHE HAa HACTHIMIM M3MEHEHHs B Ma3apHUTE YCIOBHA U B JEMHOCTTa Ha
HpyxecTBOTO.

Kpeoumen puck

KpeauTHUST puck 3a JpyKecTBOTO ce ChCTOM OT PUCK OT (DHHAHCOBA 3aryda B CUTYaIHsl, IPU KOSATO KIMEHT WIIH
cTpaHa 1o ()MHAHCOB MHCTPYMEHT HE yCIee Jla M3IBJIHM CBOHMTE IOTOBOPHH 3aAbIDKCHUs. KpemuTHHAT pHCK
MIPOM3THYA OCHOBHO OT B3EMaHUsI OT KIIMEHTH M MHBECTHUIMH BbB (DMHAHCOBH WHCTPYMEHTH.

Bzemanus om knuenmu

Excnio3unusaTa KbM KpPEeUTEH PUCK € B Pe3yiTaT HA MHAWBUILYATHUTE XapaKTEePHCTHKH HA OTIEIHUTE KIMEHTH.
Ta3u exkcnos3umms CHIIO Taka MOKE Ja 3aBHCH OT PHCK OT HEIUIANIaHEe NPHCHI 3a HHIYCTPHATA WM 3a
BBTPEIIHUSA Na3ap, Ha KoWTo JpykecTBOTO onepupa. IIpuxonute ce pealnusupar caMo Ha BbTPEIIHU 1a3ap.

er[[I/ITHaTa IIOJIMTHKA Ha ,pr)KGCTBOTO NpeaABMKaa BCCKM HOB KIIMCHT Aa C€ Mpoy4Ba 3a erI[l/ITOCHOCO6HOCT
Ipeau ga ce nNpeajioxar CTaHAapTHUTE yCJIIOBUS Ha JOCTaBKa U IUIAILIaHUS. AHaM3bT Ha pr)KeCTBOTO BKJIFOYBA,
HO HC C€ OorpaHn4vaBa ¢ BbHIIHHU peﬁTHHFH, KbACTO Ca HAJIMYHU TaKHBa, U MPEIIOPBHKU OT 0aHKH B HSAKOH cJydau.
ﬂpyH(eCTBOTO yCTaHOBsABA JIMMWUTU 3a IIOKYIIKa OT BCEKH CBOM KIIMCHT. Te3n aumuTH Ce MpEraexaaT Ha
TpUMECCUHA Oasa. K.]'II/IGHTI/I, KOUTO HC MOrat aa €€ BMCCTAT B KPUTCPUUTC 3a erHI/ITOCHOCO6HOCT Mmorar aa
M3BBPHIBAT IMMOKYIKU CPEIy aBaHCOBO IUIAIIaHE

JIpyecTBOTO OTYMTa OOE3IeHKa, KOSITO MPEICTaBIsABa OYaKBAHHUTE 3aryOH 1O OTHOIICHHE Ha THPTOBCKUTE H
JIpyrd B3eMaHus W wuHBecTHIUU. (OOe3leHKaTa ce€ CHhCTOM OCHOBHO OT KOMIIOHEHT, KOWTO C€ OTHAacs 3a
WHAWBHIYATHO 3HAYMMH EKCIO3WIMU WM KOJCKTHBEH KOMITOHEHT 3a 3ary0a 3a TpynHu CXOIHH aKTHBH IO
OTHOIIICHNE Ha 3ary0u, KOUTO ca BE3HHUKHAIH, HO BCE OIIE HEe ca WACHTUQUIUPaHU. KOTCKTHBHHAAT KOMITOHEHT Ce
ompenens Ha 0a3a HCTOPUYCCKHU NaHHHM 32 TUIAIIAHUATA IO CXOJIHU (PMHAHCOBU aKTHBH.

T'apanyuu

[Monurtukara Ha J[py»ecTBOTO € 1a JaBa (PMHAHCOBHU rapaHIMK CITy>KelH 3a oOe3neyaBaHe Ha ObACIIN TUIAAHUS
KbM jJoctaBuniy Ha cToku. Kem 31 mekemspu 2008 1. mMa nipeocTaBeHu raparui Ha croirocT 3,294 x.espo (31
nekemepu 2007 r.: 600 X.eBpo).

Jluxeuoden puck

JIukBuAEH pUCK BB3HUKBA MPH MOJOXKEHHE, 4e J[py’KecTBOTO HE M3IIBJIHN CBOUTE 3aIBJDKEHHUSI KOTaTo T€ CTaHAT
n3uCcKyeMHu. JIpyKecTBOTO mpumiara MOAXOMA, KOWTO Ja OCUTYpH HeoOXOAuMMHs JIMKBHUICH pecypc, 3a Ia ce
MOCPEIIHAT HACTBIIMINTE 3aJBJDKEHHS NPU HOPMATHM WIM W3BBHPEIHHM YCIOBHUs, 0€3 1a ce peanu3upar
HETIPHEMJINBY 3aryOu WM J1a Ce YBpEIH penmyTanusTa Ha J[py>kecTBOTO.
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

JpyKecTBOTO mpaBu (PMHAHCOBO IUIAHMPAHE, C KOETO Ja MOCPEIIHE M3IUIAIIAHETO Ha Pa3sXodH U TEKYLIUTE CH
3aIb/DKEHMSI HA MECeYHAa, TPHMECCYHAa W TOAMINHA 0a3a, BKIIOYUTEIHO OOCIY)XBaHETO Ha (DMHAHCOBHUTE
3aIb/DKEHISE; TOBa [UIAHUPAaHE M3KITI0YBA MOTCHIMATHIS e()eKT HA M3BBHPEIHU OOCTOSTENCTBA KOMTO HE MOTAT
Jia ce MPEABUIAT PU HOPMAITHU YCIOBUsL. Jpy»KEeCTBOTO CHIIO TaKa UMa CKIFOUCHHU TOTOBOPH 33 KPEAUTHUPAHE C
Ob6enunena bearapcka banka.

Hazapen puck

[Mazapen pucCK € PUCKBT MPU MPOMSIHA HA Ma3apHUTE IIEHH, KaTO KypC HA YyXKICCTpAaHHA BalyTa, JUXBEHH
MPOLIEHTH WJIM 1ICHH Ha KAlWTAJIOBH WHCTPYMEHTH, JOXOIBT Ha JPYKECTBOTO WIIM CTOMHOCTTA HA HETOBHTE
WHBECTHIIMH Ja Obaar 3acerHaTd. llenTa Ha ympaBiieHHETO Ha Ma3apHUS PUCK € Jia YIpaBisBa U KOHTPOJIUPA
EKCITO3MIIMATA Ha Ta3apeH PUCK B MPUEMIIMBU TPAHUITU KaTO CE ONTUMH3UPA Bb3BPHINAEMOCTTA.

Banymen puck

Karo nsno, JIpykecTBOTO HE € U3J105KEHO Ha 3HAUUTENIEH BaTyTEH PUCK ThH KaTo:

®  [OKYNKHTE HAa OCHOBHHUTE CTOKH M MaTEpHAJIH, C KOUTO J[py’KECTBOTO THPIyBa WM BiIara B IPONU3BOJICTBOTO,
ca ICHOMUHHPAHH B JIEBa WU €BPO

® npojaxOWTE Ha BBHHIIEH I1a3ap ChIIO ca JICHOMUHHUPAHU B JIEBa.

Jluxeen puck

JIpyKecTBOTO YIIpaBiisiBa CBOSI JINXBEH PHUCK, KaTO C€ CTPEeMH Ja JOTOBOPH JIMXBHUTE IO KPEIUTUTE Ja ca
ooBbp3ann ¢ EURIBOR, a nmuxBute mo mpenoctaBeHUTE 3aeMH jAa ObJar ¢ (UKCUpaHa JIMXBa, MOKpHUBAIlA
IUTANIAHAATA TI0 TTOJTyYSHHUTE TAKHBA.

Ynpaenenue na kanumana
[MonmuTHkaTa Ha PHKOBOJICTBOTO € Jia Ce MOIbp)Ka CHUJIHA KamuTajioBa 0a3a, Taka 4e Jia ce MOAbpiKa JOBEPHETO Ha
cOOCTBEHHMIIUTE, M Ha TIa3apa KaTo IS0, B ]a MOKe J1a Ce OCUTYPSIT yCIIOBHUS 3a pa3BUTHE Ha Ou3Heca B Obere.

Henra HA [Ipy’>KECTBOTO € B yCIOBUATA Ha (PMHAHCOBA KpH3a J1a 3amazyd odeMa mpoaaxOun, KoeTo Ou CIIOMOTHAIO
3a 3al1a3BaHe Ha KaIIMTAIOBHUTE PECYPCH , 3/IEKBATHU 3a JIMKBUAHUTE HY)KIH Ha ApyxecTBoTO 1pe3 2009 r.

CobriacHO M3MCKBaHMsATa HAa THProBckw 3akoH, wi. 246, an.l u an.2, 1.1, [IpykecTBOTO € JTBXHO Aa (hopmHpa

¢doux ,,Pesepsen” B pasmep or 1/10 mmm mo-romsim ot ycraBuus Kamutaia. Kem 01.01.2007r. pasmepsT Ha
HepasnpeaeneHute nedanou e 229 xmi.is.; kbm 31.12.2007 — 1,566 xun.aB.; kpMm 31.12.2008 — 8,889 xuu1.jB.
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Besexku KbM QUHAHCOBHUSA 0TYET (MPOABJKEHUE)

. Ipuxoau
B xunsou nesa

[ponax6a Ha CENCKOCTONAHCKa TEXHUKA U PE3CPBHH
YacTH
IIponax6a Ha ycimyrn

. CebecToiiHOCT Ha IPOJAKOUTE
B xunaou nesa

CebecToifHOCT Ha MPOIaICHATE CTOKH

. JIpyru onepaTuBHU I0XOJH OT JIeifHOCTTA
B xunsou nesa

Jpyru HeTHU NPUXOU OT JeHHOCTTa

BanancoBa cTOWHOCT Ha TPOJIAJIEHUTE AKTUBU

. AJAMMHHMCTPATMBHHU Pa3X0dH M Pa3XxoaM MO0 NPOJaKOH
B xunaou nesa Benexka

Pasxonu 3a marepuanu
Pazxoau 3a BbHIIHYU YCIYTH

Pazxonu 3a amopTuzanuu 13, 14
Pasxonu 3a 3amiaTu 9
Pazxonu 3a ocurypoBku 9

Hpyru pazxonu

. Pa3xoau 3a nepconasna
B xunsaou nesa

3amiaTtv u Bb3HArpaXxXJacHus

Pa3xozau 3a conuanaHo ocUrypsiBaHe U HaJ0aBKH

CpenHo-cniucbuHUst Opoit Ha nepconana npe3 2008 ronuHa Bb3nu3a Ha 42 (2007: 27).

“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

31.JexemBpu.08

56,082

147
56,229

31.JexemBpu.08

44,281
44,281

31.JlexemBpu.08

46

46

31.JexemBpu.08

200
2,128
185
860
127
266
3,766

31.JexemBpu.08

860

127
987

31.JexemBpu.07

21,881

87
21,967

31.JexemBpu.07

18,163
18,163

31.lexemBpu.07

48
(11)
37

31.JexemBpu.07

163
1,116
141
479
88
261
2,248

31. JexemBpu.07

479

88
567



10.

11.

12.

Beaexku kbM GuHAHCOBHSA 0TYET (MPOABJKEHHE)

dunaHcoBU npuxoau
B xunaou nesa

IIpuxoau ot MMXBU

DUHAHCOBHU Pa3Xoau
B xunsou nesa

Pa3x0;[1/1 3a JIUXBHU

Herna neuan6a/(3ary6a) oT mpoMsiHa Ha BTy THHUTE KYPCOBE
Hpyru HeTHH GuHAHCOBH (Pa3xomu)/IPUXOIH

Pa3xonu 3a janbuu
Ilpusnamu 6 Omuema 3a 00xooume
B xunsou neea

Texyw; oanvk

Z[aH"bK 3a TCKYyIllaTa roanuHa

Omcpouen oanvk

Bwb3nuksane u O6paTHO IPOABJICHHUEC HA BDEMCHHU PA3JIMKA

O6HIO pa3xoau 3a AaHbLUU MPU3HATH B Ortuera 3a J0X0aUTC

OobscHeHue Ha ehekmueHama OAHLUHA CMABKA
B xunsou neea

[lewan6a npean ganbIH

KopnopatuBeHn nanbk, 6a3upaH Ha 3aKOHOBATa JaHbUHA
CTaBKa

Henpusnat pa3xoau 3a TaHbYHH LEITH

HerI/ISHaTI/I HpI/IXOZ[I/l 3a JaHBbYHU UCIIU

“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

31.lexemBpu.08 31.lexemBpu.07
507 208
507 208
31.lexemBpu.08 31.lexemBpu.07
(291) (205)
26 (4)
(333) (101)
(598) (310)
31. JexemBpu.08 31. AexemBpu.07
814 154
814 154
814 154
2008 2008 2007 2007
% %
10% 8,137 10% 1,491
10% 814 10% 149
0.05% 4 0.34% 5
(0.05%) @) 0.00% -
10.00% 814 10.34% 154
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13.

Beaexku kbM GuHAHCOBHSA 0TYET (MPOABJKEHHE)

HNMoTH, MalIUHH, CHLOPBKEHUs U 000pyIBaHe

B xunsou nesa

Omuemna cmoiinocm
Bananc xe™ 1 sayapu 2007
[punoOut: akTUBU
OTnucaHu aKTUBH

Bananc xpm 31 nexemspu 2007

Bananc kem 1 snyapu 2008
[IpunobuTn akTHBM
OTnucany akTHBH

Bananc xpm 31 nexkempu 2008

Amopmu3zayusa u 3a2you om ode3yenka

bananc kem 1 suyapu 2007
AMopTu3anus 3a roauHaTa
AMopTH3anys Ha OTTINCAHUTE aKTHBH

Banauc kpm 31 nexemspu 2007

Bananc xeM 1 sayapu 2008
AmopTu3zanys 3a rogrHaTa
AMopTu3anus Ha OTIIMCAHUTE aKTHBU

Bananc xpm 31 nexkemBpu 2008

Banancoea cmoitnocm
KsMm 1 ssnyapu 2007

KoM 31 nexemspu 2007

KoM 1 sayapu 2008
KbMm 31 nexemepu 2008

“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

3emau Crpaau Coopbiken  Tpancmoptun Cronmanckun B mponec O6wmo
crpaaun us, cpecTBa HHBEHTap  Ha
MAIIUHHU H U3rpakIaHe
odopyaBaHe
364 497 81 393 124 0 1459
- - 21 105 36 37 199
- - (13) @37) ) )
364 497 89 461 159 37 1,607
364 497 89 461 159 37 1,607
1 24 191 89 1,286 1,591
- - - (68) - - (68)
364 498 113 584 248 1,323 3,130
- 66 65 203 72 - 406
- 15 12 77 19 - 123
- - (13) (25) ) - (39
- 81 64 255 90 - 490
- 81 64 255 90 - 490
- 15 14 115 23 - 167
- - - (68) - - (69)
- 96 78 302 113 - 589
364 431 16 190 52 - 1053
364 416 25 206 69 37 1,117
364 416 25 206 69 37 1,117
364 403 35 281 135 1,323 2,541
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14.

15.

“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Beaexku kbM GuHAHCOBHSA 0TYET (MPOABJKEHHE)

HeMaTepna.mm AKTHBHU

B xunaou nesa Codryep B Jpyru O61mo
ynorpeda
Omuemna cmoiinocm
bananc kem 1 snyapu 2007 106 - 106
lexm061/m/1 AKTUBH 7 - 7
OTnucany akTHBH - - -
Bananc xpm 31 nexemspu 2007 113 - 113
Bananc kem 1 snyapu 2008 113 - 113
[IpunoduTn akTHBU - - -
OTnucaHu akKTUBU - - -
Banaunc kpm 31 nexemepu 2008 113 - 113
Amopmu3zayus u 3a2you om ode3yenka
bananc kem 1 suyapu 2007 60 - 60
AMopTH3anys 3a TOANHATa 18 18
AmMopTu3anus Ha OTIIMCAHUTE aKTHBU
Bananc kpm 31 nexkemBpu 2007 78 - 78
Bananc xeM 1 sayapu 2008 78 - 78
AMopTH3anus 3a ToAuHaTa 18 18
AMopTu3anus Ha OTIIMCAHUTE aKTHBU 0
Bananc kpm 31 nexemspu 2008 96 - 96
Banaucoea cmoitnocm
KbM 1 snyapu 2007 46 - 46
KoM 31 nexemepu 2007 35 - 35
KsMm 1 ssnyapu 2008 35 - 35
K®Mm 31 nexemspu 2008 17 - 17
Marepuainu 3anacu
B xunsou nesa 31. JexemBpu.08 31. IexkemBpu.07
OCHOBHU MaTepuanu 120 68
Croku 10,375 5,385
PesepBHu yacTu 1,556 1,358
12,051 6,811
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16.

17.

18.

19.

“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Bejexkn kbM puHAHCOBHSA 0TYET (MPOABKEHHE)

THproecku u APpyru B3eMaHUA
B xunsou nesa

[vnzocpounu e3emanus beaexka 31.JlexemBpn.08 31.lekemBpn.07
Bsemanus OT CBbp3aHH JINIA 24 - -
TBproBcku B3eMaHUS OT TPETH JIMIIA 8 44
8 44

Kpamxocpounu é3emanusn benexka 31. lexkemBpn.08 31.lexemBpn.07
Bsemanus ot cBbp3aHu JuLa 24 2,581 2,278
TBHProBCKU B3eMaHHs OT TPETH JIUIA 597 2,474
CbaebHn B3eMaHHs 174 320
JlocTaBuuiy o aBaHCH 104 6
[IpenocraBern obe3nedeHNs - 82
Hpyru B3eManus 15 37
3,471 5,197

(Obesyenku)/ Bvscmanossasane na 06e3ueHKU HA MBPZOBCKU U OPY2U 63EMAHUSA

PbKoBonCTBOTO Ha JIpy’>KECTBOTO cUMTa, Y€ BCHYKH B3€MaHUsI Il OBAAT Ha UIe)KHO ChOpaHHU M 3aTOBa HE ce Hajara
HauMCIsIBaHe HA 00€31IeHKa Ha ThPIrOBCKUTE U APYTUTE B3EMaHUsL.

Ipeaniarenn pa3xoan U pa3xoau 3a ObaelIy NepruoIu

B xunsou nesa 31. NexemBpu.08 31. lexemBpu.07
3acTpaxoBKH - 1
AOGoHaMeHT 8 9
MapkeruHoBH pazxonu 10 1 rox. 16 16
KparkocpoyHa yacT 001110 24 26
MapkeTuHOBY pa3xoau Hax 1 ro. 19 27
JBJrocpoyna 4act 00110 19 27
IMapu 1 napuyYHH eKBUBAJIEHTH

B xunsou nesa 31. lexemBpu.08 31.AexemBpu.07
[Mapu B 6poit 9 5
[Tapu B pasruialaTesIHu CMETKH 7,311 16
Ilapu u mapuuny exBuBajeHTH B OTUeTa 32 MAPUYHHUTE OTOLH 7,320 21

PerucTpupan KanuTal U pe3epBu

Pezucmpupan (ocnosen) kanuman
Kem 31 nexemBpu 2008 rommHa npyskecTBeHHs Kamutan B pasmep Ha 100% e
WuBectmpaT JImmuTtin” AJl cbe cenamume Kumsp.

KbMm 31 nexemBpu 2008 roquna peructpupanus kanutai Bkmousa 50 6pos akuum (2007:50) ¢ Homunan ot 20 000
neBa, odmo 1,000,000 nesa.

coocrBeHoct Ha “TeHekc

Oowu pezepeu
OO0umTe pe3epBy MOMICKAT HA PA3NPEACICHUE MO peia, NpPeABHICH B THPrOBCKUS 3aKOH U JIPYKECTBEHUS
JIOTOBOD.

Ileuanou u 3a2you
PenbT 3a pasnperneneHue Ha neyaaOuTe U 3aryOuTe € MpeABUICH B ThProBCKUs 3aKOH U JPYKECTBEHHUS JJOTOBOP.
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Bejexku KbM (puHaHCOBUS 0TYeT (MPOABJIKEHHE)

20. JluxBeHM KpeIUTH U 3aeMH

21.

ToBa mnosicHeHWe mnpenacTaBs WHQoOpManus 3a IOTOBOPHUTE B3aHMMOOTHOLICHUS Ha J[pyKeCcTBOTO OTHOCHO
aHT@XUMEHTH T10 JIMXBEHH 3a€MHU U KPEIUTH.

Hosecmuyuonnu kpeoumu, npedocmagenu om Qbdeounena bvazapcka banka
[To cunara Ha norosop ot 28.12.2004 r. e OTIyCHAT MHBECTUIIOHEH KPEIUT 3a perHAHCUpaHE 3aKyIlyBaHETO Ha
HeABWKUM UMOT. KpenuThT ciesiBa na 0wae moracen 1o 28.12.2009. Onuxesem e ¢ tpumecedeH EURLIBOR mttoc
Hax0aBka. Hemoracenara act keM 31.12.2008 Bp3nu3a Ha 230 xui. aeBa (118 xui. eBpo), B T.4.:
e kpaTtkocpouHa gacT — 230 XuIIL. JieBa,
®  HsjIMa HEMOTACCHU JIMXBEHH 3a/IbJKCHHSL.
KpemutsT € 00e3mneueH ¢ MIOTeKa BbPXY COOCTBEHHU 3eMs M CTPA/IH.
C moroBop ot mapt 2008 e OTIyCHAT HHBECTHIIMOHHEH KPEINT 33 H3TPaXIaHEe Ha THPTOBCKO 0OCIYKBAIll KOMILICKC
3a CeJCKOCTOIaHCKa TexHuKa B c.fIceH - [lneBeHcko. Kpeautst e 3a cpok ot 10 roaunu ¢ rparucen nepuop ot 18
mecena. Kepm 31.12.2008 r. ycBoenaTta yact Bb3nm3a Ha 1,147 x. nB. Hsama HemoraceHu JUXBEHH 3abJDKCHUS.
KpenutsT e o6e3neueH ¢ HIoTeka BhPXy COOCTBEHA 3eMsI U CTPaIH.

YcaoBus u rpadguk 3a u3niamnaHe

(01011 () IloBeue

B xunaou nesa Jol 1-2 2-5 or 5
roAMHa TOJMHM TOAMHH  TOAMHM
3abIKeHUS 10 (PUHAHCOB JIM3UHT 176 73 52 51 -
Kpenur ot 2008 r. 1,147 166 166 498 317
Jluxsen kpenut, mpenocraseH oT OBb 230 230 - - -
1,553 469 218 549 317

Venosust u rpaduk 3a usmianmane mpe3 2007

O0wo IloBeue

B xunsou nesa Jol 1-2 2-5 or5
TroaAuHa TOANHHN TOOAUHU TOAUHU
3abIKeHUS 10 (PUHAHCOB JIM3HHT 146 62 42 42 -
OBwpapadT, npenocrased o Obb 1,108 1,108 - - -
JInxBen kpeaut, npenocraseH oT ObBb 461 231 230 - -
1,715 1,401 273 42 -

Kpeoumna nunusa u oewpopaghm, npedoocmasenu om Qoeounena bvnzapcka banka

Mo cunara Ha mporosop ot 18.09.2007 r. ca oTIycHATH KpeIuTHA JIMHKS 3a PasIUIallaHe ¢ AOCTABYMIM M U3/IaBaHe
Ha 0AHKOBM TrapaHIMM 3a IOCTaBKa Ha CTOKM M OBBPAPa(dT 10 pa3IuialarenHa cMeTKa B eBpo. KpenutHara nuuus n
oBbpapadTa ca OTIYCHATH 32 CPOK OT €JHa TOJMHA C ONIMS 32 YABJDKABaHE 3a CIIE/IBAIUTE YETHPH IOPEIHU
ennoronuiiau nepuoja. [Ipes 2008 crimuTe ca peBosiBHpanu 3a HOB eqHoroauiieH nepuoa.Kem 31.12.2008 r. Hama
HETIOT'aCeH! JINXBEHHU 3aIbJDKEHHUS.

Kpenutst € 06e3neuen che 3amor mo pena Ha 303 Ha 15110 ThproBeko npennpustue “‘Meratpor ‘ EAJl n umoreka
BBPXY 3eMs H crpaau cooctBeHocT Ha “Merarpon Cepeuz” AL

OO6mmsT pa3mep Ha Hauncienure B OITP muxsu 3a 2008 r. no 6ankoBUTE Kpeaute e B pasmep Ha 99 xui. ieBa

IIpoBu3uu
Hsima HaumcIeHN TPOBU3HII
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Bejiexxku KbM (pHAHCOBHSI 0TYET (MPOABIKEHHE)

22. CbaedHn copose

JIpy»&ecTBOTO MMa 3aBEACHO JEJI0 Cpelly ATEeHIMS 3a IbP)KaBHU B3eMaHUs U areHIus “MUTHUIM 3a BpbIIaHe Ha
BiIafieHueTo Ha Tpaktop Mmapka “JIxon Jubp” monen 7810. Jlenoto e credeseHO W UMa B30 B CHIIA ChACOHO
peuienue, ¢ koeto AreHuus MUTHUIM € OCBhACHA Ja BbPHE BIAJEHUETO Ha Tpakropa Ha Meratpon EA]JI
O0pa3yBaHO ¢ U U3ITBIHUTEIHO JIENIO C OTJIe]] OJdyYaBaHe Ha BelTa. Benra He ce HaMupa y JUThKHHUKA U CE ThPCH
ChOMpPAHETO Ha PABHOCTOWHOCTTTa M. JleiicTBUsATA Ha CHICOHMS HU3MBIHUTE]T ca O0XaIBaHH OT JUIBKHUKA
[IspBonHCcTUTYIMOHHKAT ¢ba — CI'C eonpenenmn xanbaTta kaTo HepomycTruMa. Chiata Moxe Ja 0blie 00XkaaBaHa
npen CAC. OgakBame ga 0b/e MOTBBpACHO onpenenenoero Ha CI'C.

23. THProBcKy M APYrH 3aXbJIKEHUS

B xunsaou nesa

Jlvazocpounu 3a0vasicenus Beiexka 31.lexemBpu.08 31. lexemBpu.07
JIbarocpouHu 1o (GUHAHCOB JIM3UHT 103 84
JBIrocpodnu 3aIbIKEHAS KBM - 3,929
JO0CTaBUYHNIIN
103 4,013
Kpamxkocpounu 3a0v1icenusn Bbenexka 31.JexemBpu.08 31.JexemBpu.07
3aabKeHUS KbM CBBP3aHH JIUIa 24 548 338
3abIKEHNS KbM JOCTaBUUII 6,028 1,692
TTonyueHu aBaHCH 6,707 2,911
13,283 4,941
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Bejexku KbM (puHaHCOBUS 0TYeT (MPOABJIKEHHE)

24. Cpbp3aHu JH1a

Hoenmugpuyupane na cevpzanume auya

Ipe3 2008 r. ca OCHIIECTBEHH CIEAHNUTE THPrOBCKU TPAH3aKIMK ChC CBBP3aHHU JIUIIA:

Cevp3anu nuya
1 “Merarpon Cepruz” AJ]

2 “Merarpon Cepsuz” Al

3. “Merarpon Cepuz” AJ]

4. “Merarpon Cepsus SIm6on” A/l

1

5. “Tenexc MHBecTMEHT TUMUTUT

ALl

6. “Tenexc HBeCTMEHT JIUMHUTHUT

All

HsiMa ochblecTBEHHM TOKYIIKA H HPONaXOHM CbhC CBBpP3aHU JIHIIA,

Hpuuuna 3a cewvpzanocm
Jb1iepHo qpyXecTBO Ha
“Meratpon” EA/]

JpIepHo ApyXecTBO Ha
“Merarpon "EAJ]

JbIiepHo ApyXecTBO Ha
“Meratpon "EAJ]

HpyxectBo ¢ 50 % coberBenocT
Ha Meratpon EA/]

Kommnanus maiika, npurexana
100% ot kanuTana Ha
“Meratrpor” EAJ]

Kommnanus maiika, npurexana
100% ot xanwuTana Ha
“Merarpor” EAJl

Tpanzaxuuu npes nepuooa (6e3 J/1C)
IMponax6a Ha croku u ycnyru — 1,038
XWJI.JIB.

Hauuncnenn koMICHOHHH 32 Mpojiaxoa
u yeryru — 350 Xwt.JiB.

Haem na aBromo0min 11 x.J1B

[IpenocTaBeH TUXBEH 3aeM B pa3mep
Ha 135 X.JIB. ¥ HAYUCIICHU JINXBU
pa3mep Ha 9 X.JB.

[IpenocTaBeH IMXBEH 3a€M B pamep Ha
2,250 X.IB ¥ HAYKCIIEHU JUXBU B
pa3mep Ha 189 x.7B.

TexXHUYECKH YCIAYTH U YIIPaBICHHE
352 xuiLiB.

Pasxonu 3a 6ankoBU rapaHuuu -99x.718

U3BBbH OOMYAaWHUTE THPrOBCKU

B3aMMOOTHOILICHHUS. TpaHBaKHI/II/ITe CbC CBBbP3aHU JiMla Ca OCBUICCTBCHU IPU LNEHOBA MOJIMTUKA, HEOTKJIOHABAIIA CE OT

Ma3apHUTE YCIOBHA.

Kpaiinure canga kpMm 31.12.2008 1. cbC CBbp3aHUTE JHIA Ca KAKTO CIIE/BA!

Bzemanusn

B xunsou nesa

“Tenexc MuBectmeHT mUMUTHT AJ] — TJIaBHHIIA U JTUXBU 110 3aEM

“Meratpon Cepsus SIm6on” AJl — TIaBHUIA ¥ TUXBH 110 3a€M

“Merarpon Cepsus” A/l — TBProBCKH B3eMaHU

3aovarcenun

B xunsou nesa

“Meratpon Cepsus” A/l — ThproBcKH 3a1bIDKEHUS

“Tenexc MaBecTMeHT TUMUTHT AJ] — THPTOBCKH 3aIBIDKCHUS

WHBecTHINN B TBINEPHU TPEATIPHITHS:

Meratpon Cepsu3z AJ]
Merarpon Cepsu3 SImoon AJ]

31.JlexkemBpu.08 31./lexemBpu.07
2,438 2,250

143 -

- 28

2,581 2,278
31.JlekemBpu.08 31.JIexemBpu.07
427 109

121 229

548 338

31 1exemBpu.08 31.JlexemBpu.07
38 38

35 35

73 73
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Bejexku KbM (puHaHCOBUS 0TYeT (MPOABJIKEHHE)

25. CnouTHd cjex xarara Ha 0ajlaHca
Hsma 3HaunMu ChOMTHS Clie[ JaTaTa Ha OajgaHca, KOMTO [1a HajaraT KOpeKIuH B roauinausa otueT 3a 2008 r.,
WM Ja ObIaT OITOBECTEHN

26. dUHAHCOBY HHCTPYMEHTH
Kpeaurten puck

OrdeTHaTa CTOWHOCT Ha (DUHAHCOBHTE AKTHUBU IMPEACTaBsIBA MaKCHMalHaTa KPEIUTHA EKCIIO3HUIIHS.
MaxkcumanHaTa KpeIuTHa eKCIIO3HUINS KbM JaTaTa Ha OanaHca e:

B xunsou nesa 2008 2007

3aeMHu 1 B3eMaHHUS 3,375 5,235

[Tapu 1 mapu4yHM €KBUBAJICHTH 7,320 21
10,695 5,256

MaxkcumanHata KpeJIuTHa SKCIIO3UIUS KbM JaTaTa Ha OanaHca 3a ThPrOBCKM B3eMaHHUS Ha JPYKECTBOTO, IO
reorpadcku paiioHu:

B xunaou nesa 2008 2007

B crpanara 937 2,968

Ctpanu oT eBpo30HaTa 2,438 2,267
3,375 5,235

MakcumanHaTta Kp€aAuTHa C€KCIIO3UIUA KbM JaTaTa Ha Oamanca 3a THPrOBCKU B3€MaHHA Ha APYKECTBOTO IIO
BUJI0OBE KJIMEHTHU.

B xunsou nesa 2008 2007
IIponax6u Ha Jwmrspu 140 540
[Mpomax0Ou Ha KpalHU KIIMEHTH 262 1,965
Npyru 2,973 2,730
3,375 5,235

3aryou oT o0e3leHKAa HA B3eMAaHUATA HA APYKEeCTBOTO
BpemeBara cTpyKTypa Ha ThPrOBCKHTE B3€MaHHMs Ha IPY)KECTBOTO KbM JlataTa Ha OajiaHca e:

2008 2008 2007 2008
B xunsaam nesa bpymua Obesyenxa bpymua cyma QObesyenxa
cyma
C HEHACTBIINII ALK 3,479 - 5,235 -
3,375 - 5,235 -

I[py)KCCTBOTO € H3JI0O)KCHO Ha KPEAUTCH PHUCK, ThM KaTro MMa 3Ha4YUTeIIHA CKCIIO3UIINA Ha TBPIrOBCKUTE CH
BBCMaHI/IH.P'BKOBOHCTBOTO Ha ﬂpy)KCCTBOTO € YCTAHOBWJIO KpEAUTHA IMOJUTUKA U CKCIO3ULUATAa KbM KPCAUTCH
PHUCK CC HaGJ’IIOI[aBa IIOCTOSIHHO. I[pyﬁ(eCTBOTO HE U3HCKBa 00e3IeUeHre IO OTHOIICHHE Ha (IJI/IHaHCOBI/ITe aKTUBMU.
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Bejiexkn KkbM GpuHAHCOBHS 0TUYET (MPOABIKEHNUE)

KbM nmatara Ha GanmaHca HsAMa 3HAYNTENHA KOHIICHTpAINSA HA KPEOUTEH pUCK. MaKcHMMalHaTa eKCIIO3UINSI KbM
KPEIUTEH PUCK € TIpeICTaBeHa Upe3 OCTaThYHATA CTOMHOCT Ha BCEKU (PMHAHCOB aKTHB B OanaHca

Jlukeéuden puck

[To-gony mpencTaBeHHWTE ca JOTOBOPEHHUTE MANeKH HAa (PUMHAHCOBU 3aIBIDKCHHUS, BKIIOYHTEITHO OIICHECHHTE
IUTAIIaHKS Ha JIMXBHU KaTO € W3KITI0YEH e(eKTa OT JOTOBOPEHH aHT@XMMEHTH 332 B3aNMHO IIPUXBAIaHe.

KsMm 31.12.2008

B xunaou nesa OryeTHa JloroBopenu 6 6-12 2-5 IToBeue ot
CTOMHOCT MapuYHU Mecena  Mecelia  TOJUHHU 5 ronunu
MOTOLH WJIH TI0-
MAaJIKO

HenepuBatuBau ¢uHAHCOBHU

3aIbJKEHUS

O06e3mneueHn OAHKOBHU 3a€MH 1,337 (2,563) (153) (319) (1,162 (929)
OHUHAHCOB JIM3UHT 176 (205) (60) (42) (103) -
THProBCKU U IPYTH 6,371 (6,371) (6,371) - - -
3aIbJDKEHUS

O61mo 8,223 (9,139)  (6,584) (361)  (1,265) (929)

Ksm 31.12.2007

B xunsiou nesa OtuetHa JoroBopenu 6 6-12 2-5 IToeue ot
CTOWHOCT HapHYHH Mecena — Mecella  TOJUHH 5 ropunu
MOTOLH WIH 110~
MAJIKo

HenepuBatuBuu ¢uHAHCOBHU

3a1bJKEHUsT

O0e3mneueHr OAHKOBHU 3a€MH 1,569 (1,634)  (1,259) (130) (245) -

DHUHAHCOB JIM3UHT 146 (154) (44) (44) (66) -

THProOBCKH M IPYTH 2,092 (2,092)  (2,092) - - -

38 IBIDKEHUSI

06110 3,807 (3,889)  (3,395) (174) (311) -
Banymen puck

CoIecTByBaIus BaTyTeH PUCK € MHHUMH3MPAH M € BB3MOXKEH CaMO OT H3MEHCHHETO HAa CHOTHOLIEHUETO
EBPO/JIEB.
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“MET'ATPOH”EA/

Qunancos omuem xvm 31 oexemspu 2008 2.

Bejiexkn KkbM GpuHAHCOBHS 0TUYET (MPOABIKEHNUE)

Jluxeen puck
B crmexBamara Tabmuma ce BKIFOYBAT OTYCTHATA CTOMHOCT HAa (DMHAHCOBHUTE WHCTPYMCHTH CIIOPEN BHIIOBETE
JINXBEH MPOIICHT

2008 2007
B xun. nesa B xun. nesa

Hucmpymenmu c puxcupana 00xoonocm
DuHaHCOBU aKTHBHU 2,581 2,250
DHUHAHCOBH TTACUBH - (3,928)
2,581 (1,678)

Hucmpymenmu ¢ niasauia 00xo0Hocm

DUHAHCOBU aKTHBH - -
®DUHAHCOBU NTACUBU (1,852) (1,715)
(1,852) (1,715)

Ananuz na uyecmeumeinocmma Ha d)uHchoeume UHCMpPYMeHmu ¢ d)ukcupaHa auxea

Jlpy»ecTBOTO OTuMTa (DUHAHCOBM AKTHBHM M MACHBH C (PUKCHpaHa JIMXBa MO CHpPAaBEIMBA CTOHHOCT Ype3
neyauou.

Ananuz na uyecmeumeiHocmma Ha @MH(JHCOGMWI@ UHCMPYMEHRMU C niasauia iuxea

IMpomsiHa Ha nuxBeHHUTe HEUBA ¢ 1 mporeHT kbM 31 mekeMBpu Ou yBenmmumia (HaMalTiia) Karmuraia U neqaaoure
U 3aryOHTe ChC CYyMHTE ITOKa3aHU IO-IONy. AHaiIM3a IOIyCKa Y€ BCHYKH JAPYTH NPOMEHIIMBH, OCOOCHO BAJIyTHTHTE
KypCOBe ca IIOCTOSIHHU. AHAJIM3BT € HalpaBeH Ha chinara 6a3a 3a 2007 roxuna

Edexr ot npomsiHa Ha ¢ 1% Ha TUXBEHHMS MPOLIEHT 10 MHCTPYMEHTH C TUIaBalla JIUXBa

Edexr oT npomsina
B 0T4YeTa 32 JOXOAuTe

1% 1%
31 /lexemepu 2008 yBennueHne — Hamanenne
baHkoBU 3aeMu C IIaBaiia JMxBa (16) 16
JIM3MHTOBH JOTOBOPH C IUIaBallla JINXBa (1) 1
Yyecmeumennocm Ha napuunus
nomox(nemno) (17) 17
31 [lexemspu 2007
bankoBH 3aeMU ¢ IUIaBalIa JINXBa 3) 3
JIM3UHTOBH JOTOBOPH C IIJIaBallla JIUXBA (1) 1
Yyecmeumennocm Ha napuynus
nomok(nemmno) (4 4
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JNOKJIA 3A JEMHOCTTA

1 PermcTpauHsa H PA3BHTHE HA JAPYKECTBOTO

“Meratpon” EAJL (Jipy»KCCTBOTO) ¢ CAHOAMMHO AKLHOHEPHO APYACCTBO ChC CEIATHILE B
Bvarapus, pervictpupano ¢ geno Ne 18385/1993 or Coduicku ['pagckn Cba. AapecsT
Ha yripasnerue Ha JpyxecTeoro ¢ rpag Cotus, ya. “Camokoscko woce” 2A.
JpyKecTBOTO € ¢ EAHOCTEMEHHA CHCTEMA HA YIIPABIEHHE KATO YNPABICHCKHTE OPraHM
ca:

- CpBeT Ha ZUPEKTOPH, ChCTOALY CE OT TpHMa 4wieHose ¢ [Ipencenaren va ChBeTa Ha
Hupexropure r-H beruuon benbacar,
- Wams mwareten mupextop — r-8 Hgrax Waxam.

OcHosnata geHHocT Ha [lpykecteoTo ¢ npomax0a, NOLIPBKKA H CEPBH3  Ha
CEJCKOCTOMAHCKA TEXHHKA.

Hawmmre QOCHOBHH KIUCHTH ca 3EMEACIACKH MPOMIBOAHTCITH (MpeaHMHO
3BPHONPOHIBOIMTEIN), KOMTO HHBECTHDAT B TEXHOIOTHMHO 000p¥ABaHE 33 CBOHTE (hepMi.
2008 ron. ce okaza M3KMOUHTEAHO OmarompuaTaHa 3a Omsmcca Ha Merarpon EA]L
OuakBaHHMATA HA HAMTE KIMEHTH H OTBAPSIHETO HA CBPOMCHCKHTE NPOTPAaMMTE, BABXHA KYPaK
Ha 3EMEJCICKHUTE MMPOM3BOJMTEIH 38 HHBECTHUMH B HOBH ManiMHH,000pYIBAHE H TEXHOIOTHH
3a pajBUTHEC HA 3eMEJENCKOTO NpouM3soacTso. Meratpon EAJL AocTHrHa pneT B MpoJaxOHTE
2.55 mprv cipaMo 2007 r. PeCTRT ce NB/DKM H3KTIOYHTEIHO HA 3ACHIEHOTO MPEAtaraHe Ha
aMEPHKAHCKO mpou3soacTBO TpakTopH John Deere (Hax 200 k.c.), KOMTO MOMKBHAXA YOICX Ha
ma3apa OCBCH ¢ BMCOKMTIE CH TEXHOJOTHYHHM MNOKA3ATEIM, CbWO M OjarojapcHue Ha
KOHKYPEHTHHTE CH UCHH.

[Ipe3 wacrosiuata rogunra O¢ pajwHpcHa ramaTa OT MAIIMHH, KOHTO NpEAJaraMe Ha
Onarapexns mazap. Merarpon EAJ] ctana ofuumaneH npeacTaBUTCN 3a JOCTABKA HA MALIHHH,
obopyasane 1 yacTH ¢ Mapkara BobCat, npuxaduen unsextap ot (pupma STROM.

C ornea pazmmpssaMc Ha meHTckara 6a3a W cdepaTa HA MPEANaraHH NMPOAVKTH H
YCTYyTH, YCTAHOBMXME NAPTHbOPCKH OTHOMIEHMA C HAKONKQ JOCTABYMIIH HAa KOMIUIEKCHH
pelueHus 3a H3rpaskaaHe W obopy/BaHe Ha mHBOTHOBBAHH (epmu or Mramus — Rota Guido,
TDM u AfiMilk.

Pasmupero 6¢ M CbTPYAHMMECTBOTO HH C JH3IHHTOBMTC KOMNOAHHH M O3aHKHTC, KOHTO
ocurypARaT (HHAHCHPAHE Ha HamuTe kKAMeHTH. C NOMOIUTa Ha CBOHTE MAPTHHOPH
dumancHpalid HHCTHTYLMH, Meratpon EAJ] npejtara pasHooOpa3Hu (HHAHCOBU NMPOAYKTH
npH mped)epEHILIHATHH YCAOBHA 3@ CBOMTE KIHEHTH.

[MepcoHansT Ha upmara xbM kpad Ha 2008 Habposasa 44 yoeska (2007: 32),

Kpeoumen puck

KpeauTHHAT PHCK MPOH3THYA OCHOBHO OT B3CMAaHHA OT KTHEHTH. ERcnozuumaTa KbM KPEIUTCH
PHCK € B pe3yITaT Ha HHOMBMAYATHHTE XAPAKTCPHCTHKHM Ha OTIACIHHTE KTMEHTH. Tasu
EKCNO3HLMA CHIUO TAKA MOKE JA 3ABHCH OT PHCK OT HCIUIANIAHE TIPUCHLL 33 BBLTPELUHHS nasap
Ha xoito JpyxecTBOTO onepupa. JpyxecTgOTO NpHIAra 3a HAMAMSIBAHC HAa pPHCKA B
IHAYKTCIIHA CTEIEH, KaTO 32 PHCKOBH ONEPALMH HIHCKBA JOMBTHUCIHH ODC3CHEHMI.



OtyetHata CTOHHOCT Ha (HHAHCOBHMTE AKTHBM TNPEICTABIABA MaKCHMAIHATA KpPEIHMTHA
SKCIO3MUMA. MakcHManHaTa KpeAUTHA CKCRO3HL KbM JaTaTa Ha GanamHca ..

B xunsou nega 31 pexemBpu 31 aexeMBpH
2008 2007

THProBCKH M APYTH B3EMAHHI 3,479 5,241
[Tapu ¥ mapHYHHU EKBHBAIECHTH 7,320 21
Hpyrn 3 3
10,842 5315

Mureuden puck

I py:KecTBOTO NMpaBH (PHHAHCOBO [UTAHHPAHE, C KOETO Ad TOCPEIIHE HATJIAIAHCTO HA Pa3XOAH U
TEKYIIMTE CH 3aABIDKCHHA 3a MepHoA oT 30 AHH, TPH MECCLA H ¢AHA I'OJAHHA, BKIOYHTEIHO
obcrmyxBaneTo Ha HDHHAHCOBHTE 33 IB/DKCHMSA, TOBA ILIAHHPAHE H3KIIOMBA MOTCHLINAIHHA cexT
HQ M3BLHPEAHH OGCTOATENCTBA, KOMTO HE MOTaT Ja CE NMPEIBHIAT MPH HOpPMAlHH YCIOBHSL.
Ipy»ecTBOTO HMa CKIOUCHH JOTOBOPH 32 KPEAWTHA JHHHA H OBBPApadT, KOHTO OCHMIrypsiBaT
HABPEMEHHOTOQ pA3ILTANAHE ¢ JOCTABIHLIM.

Banymen puck

CrluecTBYBAIHA BANYTEH PHCK € MHHHMH3HDAZH H € BRIMOXKEH CAMO OT M3MCHCHMCTO Ha
crotHomenuero EBPO/JIEB.

anaeﬂe}me Hd Kanumana

[Tomurarara Ha Bopma e Ja ce mombp)ka CHAHA KAmMTANOBa Oaza, Taxa 4€ 1a ce NOoabpka
AOBEPHETO HA HMHBECTHTOPH, KPEOHTOPH M Ha rajapa Kato L0 H A3 MOXKC Ja CC OCHTYDHT
YCIOBUS 33 pasBHTHC Ha Ou3Heca B GbaeLue

[Ipe3 roaMHATa HE € MMAI0 MPOMCHH B YIPABJICHHETO HA KanuTana Ha Jlyp:kecTBOTO.

Hp_V}I{CCTBOTO H HCTOBHMTC IDLIUCPHH OpPY)XXECTBA HE €4 NPEIMET HAa HAJNOMKEHH OT BbBH
KanMuTaAnIOBH HIHUCKBAHHA

2 Baxnau ¢LOMTHSA, HACTBNHIN CNEA TOAHIIHOTO CYETOBOAHO NPHK/TIOYBAHE

Hava 3uHavuuMy ChOUTHA BBIHUKHAM MEKAY HaTaTa HA KOATO € onobpeH (HMHAHCOBHA OTYET H
JATATA HA TO3H A0OKNA[J 34 OeWHOCTTA.

3 Tlpeasuixgano pa3BHTHE HA JPYXRECTBOTO

[Tpez nocmeauute TpH meceua Ha 2008 r. kpeaMTHATa KpH3a 3aCErHANA CBCTOBHHTC MMA3apH
eCKAMHpa ¥ Ha MPAKTHKA NPEpPAacTHA B1B BCeeOoOXBATHA MajapHa KpH3a., s MMa CBOHTE
OTPKEHHA BBB BCHMKM CCKTOPH H MHAYCTPUM. BepodTHocTTa OT 3Hauumo 3afaBfHe Ha
HKOHOMHYECKHA PACTEX, M JOPH HABIH3AHE B PELICCHSN HA HAKOM HKOHOMMMCCKHM PErHOHH H
ObKaBH. € roaMa, ToBa ¢b3jasa fpearocTasky JIpyKeCTBOTO 12 MPOIbIKH CBOATA JeiHOCT
B €XHA TPYOHA M BCE MO-Henmpeackaiyema Om3wec cpena. PeKOBOICTBOTO NpeIBMIa, “e
CHOICCTBYBAUIMTE KAMMTANOBY PECYPCH H U3TOYHMUM Ha (HHaHCHpaHe (MapWYHH NOTOLH OT
npogaxOH M AOrosopH 32 (QuHAHCHpAHE) [ME ca ANEKBATHH 33 JTHKBUIHHMTC HYXIHM Mpe3
caeasawara 2009 r. ITpes cnegpamara TOAWHA OCHOBHHTE LIETH Ha APYAKECTBOTO €A A2 3arasu
BOJEIIATA [TO3MIMI, KOATO MMa HA 1a3apa 3a CEncKocTomancka TexHuka. Ja nonobpu



o0chy>kBaHero Ha cBoMre krmentH. llpes 2009 r. Meratpon EAJl nnauupa na 3abpiin
H3TPAXKIAHCTO HA TEPTOBCKQ OOCTyxBamus xoMnnexe B ¢ Acen kpai rp. [Inesen u mpes Mecey
FOHH 2 OTBOPH BPATH 33 CBOMTE KITHCHTH.

4 JefinocTH B 00JACTTA HA HAYYHHTE HICIEABAHUA ¥ PA3padoTKn

Jpy:KecTBOTO HE ¢a M3BBPINBA HAYYHH M3CIEABAHUA U PaspaboTkiL.

5 Cebp3aHH JHOA H CACJIKH

Hpy»ecTBOTO HMa OTHOMICHHE HA CBBP3AHO JIHUE C NPEANPHATHL 104 00T KOHTPOI HA TPYIIATA
METATPOH. Tparzaxuuute ¢bC CBBp3aHM g npes 2008 r. ca OCBIECTBEHH IPH LEHOBA
FOTHTHEZA, HEOTKIIOHABADIA C& OT NMAZAPHUATE YCIOBIA,

6 OTroBOPHOCTH HA PBKOBOICTBOTO

Cropen Sbiarapckore 3aKOHONATEICTBO PBKOBOACTBOTO CNEABA O@ M3TOTBA JOKIAd 34
IeHHOCTTa, KAKTO M (MHAHCOB OTYET 32 BCAKA (PMHAHCOBA rOAHHA, KOMTO Ja JaBa BAPHA M
JCCTHA TIPEACTaBa 32 (DHHAHCOBOTO CHCTOAHWE HA APYKECTBOTO KM Kpas HA FOAMHATA, 3a
HErOBHTE (MHAHCOBH pE3yNTaTH OT ACHHOCTTA M 33 MApUYHHTE HOTOLM, B CHOTBETCTBHE C
MPHIICKHMMATa CYCTOBOAHA paMka. JpyKecTBOTO NpHiara 3a LEJMTE Ha OTHHUTAHE 10
BrarapckoTo CyETOBOAHCO 3JakoHOAATeNicTEO MexayHapoguute CradHmaprtH 3a (DHHAHCCBO
otunrane (MC®@O), mpuroxkumu e Epporneiickus Cero3.  Tazw OTrOBOPHOCT BKIFOYEBA:
paspaboTBaHe, BHEAPABAHE M NMOAJBDKAHE HAa CUCTEMA 33 BBTPEINCH KOHTPOJI, CBBPIaHZ C
H3TOTBAHETO M JOCTOBEPHOTO NPEACTaBAHE HA (JWHAHCOBM OTYCTH, KOWTO J3 HC CBABPIKAT
CHIUCCTBECHH HETOYHOCTH, OTKJIOHEHWA H HECHhOTBETCTBHA, HE3aBUCHMMO JalH TE C& IBJDKAT Ha
H3MamMa HTH Ha TIpPeMKa, NMoZOop M NPUIOKEHHE HA NOAXOINAIM CHETOBOJHH MOTHTHKH, H
H3rQTBAHE Ha HpH6HH3HT6JTHH CHCTOBOOHH QLIEHKH, KOMTO €4 DPA3YMHH TIPH KOHKPETHHTEC
obcToATeNICTRA.

PrKOBOACTBOTO MOTBBpHAABA, 4Ye € AeiicTBamo cboOpa3HO CBOHTE OTIOBODHOCTH, H 4Ye
(hHAHCOBMAT OTYET ¢ M3TOTBEH B ITLIHO CHOTBETCTBHE ¢ MexayHapoxaure CraHmapTH 3a
{HHAHCOBO OTYHTAHE, NMPHACKHMHE B Erponcitckua Crro3.

P'LKOEO.E(CTBOTO CBLIO TdKa HOTB'bp}K,ZI,aBa, ye r[pH H3TQTBAHC HA HACTOIMWIMA J0KIaa 34
HEHHOCTTa € MPEeNCTABMNO BAPHO H YECTHO PAa3BHTHETO H Pe3yITaTdTe OT ACHHOCTTa Ha
MPEANMPHATHETO 32 WIMMHANHI [IEPHOJ, KAKTO M HErOBOTO CBCTOAHME H OCHOBHHTC PHCKOBE.
NMpes KOHTO € H3IPABEHO. PBKOBOACTBOTO € 0moOpHIO 3a M3JaBaHe ACKIaja 3a AeHHOCTTa M
(rHaHcoBHs oTueT 3a 2008 1.

Tpax Cotpws, 30.01.2000 1.

I;I{b’mx laxam r
P H3mnHmyeH unex Ha bopaa Ha Jupekropure
( .
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