“Hio boaHa Codhua ” EOOL
Aoknad 3a delinocmma u duHaHcoe omuyem 3a 200uHama 3asvpuwisawa Kem 31.12.2014

2. Guient 2 GERaHCOROING CHOMIORIIE
Herewyiug axrasn

20 Blatom, srguinin, Chopuieenus u obapydenhe
KoM 31 nexemBpu 2014 u 2013 roguna MiMoTHTe, MaIIMHUTE CHOPBKEHUATA U 000pY ABAHETO BKJIOYBAT:

Komurotpu Apyru O6mo
AKTHBH

Omuemna cmoiiHocH

Canpno kpm 31.12.2012 - 4 4
IocTpiiunm, ¢  M3KIIOYEHHE  HA  NPUAOOUTHTE  upes

OH3HECKOMOUHAIWS - 51 51
Wsznesnu ot ynorpeba - (44) (44)
O06mo yBenuueHus(HaMaJIeHHs) 3a iepuoaa - 7 7
Cango xpm 31.12.2013 - 11 11
HocTenuny, ¢  HW3KIIOYEHHME  Ha  npupodutuTe  upes

Ou3HeckOMOMHAIINS 19 7 26
0610 yBesimyeHus(HaMaJIeHus1) 3a TieprHoJa 19 7 26

Amopmuzayua u obesyenka

Canpo kbm 31.12.2012 - 0] )]
AMOpTPISaIIHSI 3a rojivHAaTa - (5) (5)
AMopTHu3aLus Ha U3J1e3)IU OT ynorpeba - 4 4
O6u10 yBenuueHus(HaMalleHHs) 3a eproja - 1) (1)
Canmo xpm 31.12.2013 - 2) 2)
AMOpTH3aLKA 3a FOMHATA ) 2) (6)
OO0 yrenuueHusi(HaMaJIeHus1) 3a TiepuoJa (4) 2 (6)

banancosa cmoiinocm
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“Hro BosiHa Cogpua ” EOO/L
Aoknad 3a delinHocmma u PuHaHcoe omyem 3a 200uHama 3asvpuisauja Kem 31.12.2014

2.2, ARmngs B OMICpOReRE Sy

JIBIUKCHHE HA OTCPOMEHUTE JAHBIH 32

31 nexemepn 2013 2014 31 pexemppu 2014
yBeJIHYeHHE HaMaleHune
Bpemenna pasiinka, HCH3NOA3BAHN AAHBYHH Hanby
3ary0H, HeH3NOJIBAHH JAHBYHA KPeaHTH Manbun Ha
a Bpeme
Janbuna BpeMeHH HHA Otepo Janbuna OTtcpo
Bpemenna | Orcpoue a OTtcpoueH | pasiuk | d4eH BpeMeHHA 4eH
pasiuKa | H AaHbK | pasjHKa AAHBK a AAHBK pasnnka AaHBK

AKTHBH 10 OTCPOYCHH NAHDLUH

Hewu3non3saHy 1aHbyHy 3ary0ou - - 419 42 - - 419 42
Joxonu na ®JI 1 - 1 - (1) - 1 -
OO6mo AKTHBH 110 OTCPOYEHH JAHbIM: 1 - 420 42 ()] - 420 42

IacuBu no OTCPOYEHH AAHDBUY

OO6wmo nacuBH N0 OTCPOYEHH JaHBUH: -

?é;‘&‘.}" i aRTHRY

Zo 3, Feryiun nispooscrE B OpYIH @3eMORES

Bun 31.12.2014 r. 31.12.2013 r.
B3emanus ot nponaxxou 2 -
Bzemanus 2 -
Jpyru B3eMaHusi B T.4. 1 1
’ HpenoQnggfin TrapaHIMi U JIENO3UTH 1 1

Bun 31.12.2014 r. 31.12.2013 r.

2.8, Teoxymu hunancoss armugs

Bun 31.12.2014 r. 31.12.2013 r.
B3emaHHsl M0 KpeaAUTH OT CBBP3aHHU JHLA B IpynaTa 283 -
B3emanys o KpeIUTH OT CBhP3aHy JIMIA B rpynaTa 280 -
B3emaHust 110 IUXBH 110 KPEAUTH OT CBBP3AHM JIMNIA B TPyNaTa ‘ 3 ( -

@% .
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“Hio boaHa Coghua ” EOO/L
Aoknad 3a deliHocmma u ®uHaHcos omyem 3a 200UHama 3asvpuwsauya Kkom 31.12.2014

2.6 Hapuunu cpegcmon

Bun 31.12.2014 r. 31.12.2013 r.
IlapuyHu cpeacTBa B pasmialiaTeTHd CMETKH B T.4. 531 249
B nesa 102 248

BnbB Bamyra 429 1

2. 7 Cobcmern wanpmai

Ocrogen panumes

31.12.2014 r. 31.12.2013 r.
C
PAPYAIIK Croiinocr % Bpoii Croiinoct %
Bpoii xanose JeBa IInarenn Jdan A8J10Be J1eBa Ilnarenn | Jaa
Hio bosna @unm AL 1 10 10 | 100% 1 10 10 | 100%

2. 71 Dunagncos peypinmant

DHHAHCOB pe3yJaTaT Crofinoct
YBeanueHus oT: 17
ITeuan6a 3a rogunara 2013 17
YBeJn4eHHd OT: (4006)
3ary6a 3a roguHaTa 2014 (406)

Tewvum nacusy

2. 8. Feryras nrapeogcRi ¥ Spyou 300vIIKehus

Bug 31.12.2014 1. 31.12.2013 .
3agbiKkeHdss KbM CBbP3aHH NPeANpPHSTHS B T.4. 126 313
3abIDKeHNs 10 JOCTABKHI 16 313
3anpinKeHus 10 IONY4€HH aBaHCH 110 -
3anbJKeHnst N0 JOCTaBKH 9 6
3aabKeHust 0 MoJyYeHH aBaHCH 1207 -

2. 8 Tesynin 3adna Weenus Koy Hepeonaig

Bua 31.12.2014 1. 31.12.2013 r.
3anbiKeHNs KbM NIepPCcoHasa 1 1

B T.Y. 10 IPakJaHCKH JIOTOBOPH U XOHOpapH
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“Hio bosiHa Codpua ” EOO/,
Aoknad 3a deliHocmma u ®uHaHcoe omyem 3a 200uHama 3asbpuisawya Kom 31.12.2014

2,18, Teryirmn Saneinn 3000300 HIH, MEKVHIE SGCHT

Bun 31.12.2014 r. 31.12.2013 1.
Janpk BbpXy nedanbaTta - 3
JIaHBK MpH M3TOYHMKA 2

V. APYTH OHOBECTABAHMA

L Cevprany 1uua 1 COCAKH CvC CQBPIAHY THIG
Jpy>kecTBOTO ONOBECTSBA CIIEAHUTE CBbP3aHH JIHLA!

CobcTBeHuK Ha KamuTalia Ha J[pyKeCTBOTO yNpaXkKHSABAIL KOHTPOJI/APYKECTBO Maika/

Hro bosna @unm AL

KoHTponupaino mnule /MUle KOeTo YIpakHsBa KOHTPOd BBPXY JpykecTBOTO M € pas3aM4HO OT

Jpy»xecTBOTO Maiika/
Hro Umupx Uuk.

CoO6CTBEHHK Ha KaluTala Wi KOHTPOJIHMpPALo JIHIe Ha [pyKecTBOTO Makka HJIM KOHTPOIMPaLoTO JIMLEe

Hio Umumx buarapus EAJL

Kmrouor PBKOBOCH II€PCOHAI Ha pr)l(@CTBOTOZ

Spus Jlepuep - ynpasuren

Kanuna TomkoBa Keocepa- Kotac —ynpasuren

Cabax I1Inmon- ynpasuTen

Cepbp3aHo Juue

Buja cepp3anoct

Hro Umumx Mak. - CAILL

Kpaen cobcTBeHnK

Hio Umnmx bearapus EAJL Jlpyro mpeAnprsTHE OT Ipyna
Hio Bosina ®unm AL Malika

HOpommumx EOOJ] Jpyro npennpusTue oT rpyna
Hro Bosina 300 EOOJT Jpyro npennpusarue ot rpyna
Craiirep [Tpomakmes EOOJL Jlpyro npeanpusTHE OT Ipyna
Hio Bosina @unwm Topaxmss EOOJL Ipyro nmpeanpusiTHe OT rpyna
Hro bosna Poeepe EOOJ] Jlpyro npeanpusaTHe OT rpyma
Hio bosna Bubypao EOOL Jlpyro npepnpusTHe OT rpyna
Vepamyaitn ®X EOOJL Jpyro npepnpusaTue oT rpyna
Hio Bosina ®unm Koncrpakursa EQO]] Jpyro npeanpusTHe OT Ipyna
Hio bosna Paitnespec EOOJ] Jlpyro npeanpusarye oT rpyna
Hio bosna EX 3 EOOJ Jpyro npenmnpusitue ot rpyna
Hio Bosina ['peiie EOO/T Jpyro npennpusiTue ot rpyna
THUT Mobune EOOJL Jpyro npeanpusTre OT Ipyna
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“Hwo boaHa Cogpusa ” EOO/[

Hoknad 3a delinrocmma u PuHaHcos omyem 3a 200uHama 3asbpwieawd kom 31.12.2014

Hpodaneda aa covpaans suua

Hio Umumx Mak

Hloxyuru om copprans Jui

CBBp3aHO JINIE - KJIHEHT Buja cieaxa 2014 r. 2013 r.
Hio bosina @unm Al [Mponax6a Ha gpJarorpaliHy aKTUBH - 41
[poxax0a Ha GUIMONPOU3BOACTBEHH YCIYTH | 131

{ipocaondn ne wyonE 8 OGPV GRINGH HA COBPIARE THI

CBBbp3aHO JHLE - A0CTABYHK Bua coenka 2014 r. 2013 r.
Hro Bostra @unm AL Pasxonu 3a marepuanyu 30 113
Hio bosina @unm Al Pazxopu 3a BbHIIHU YCIYTH 1205 3268
Hro bosina @unm AJ] Jpyru pazxomn - 4
Vepnayaiin @X EOO/] Pasxonu 3a BpHIIHH YCITYTH 6 -
 Hio bosma Dunm Crynio EOOUT Pasxo i - 30

Taoyueny aoanci om oy BRI RHRE

Cebp3aHo auLe Bua na akTnBa 2014 r. 2013 r.
Hro Bostra @unm AL I pyru akTuBU
ITponaxkHa nena - 41
Banacopa CTOMHOCT Ha OTIMCAHWS AKTHB - (41)
Pesynmam om coenxama - -

Cabp3anu Jguue

Bun coenka

2014 r.

2013 r.

Hro Umumx Muk

DUIMONPOU3BOIACTBEHH YCIYTH

110

Jadvancenn Kot CEBLIEH TR

Hio b

CBbp3aHo Jiine - 10CTABYHK 31.12.2014 r. | T'apannnn 31.12.2013 r. | F'apanuun
Hio Bosina ®unm AJ] 16 - 283 -
Dum C - - 30 -

Jaesin e DOCHIIBCHE Ha 08 BA3GRE g

OGe3neuennst /
Kpenxnronoayuaren Baayra JL. % Hapex T'aparnnn
Hio Bossna @uwim AJ] Honapu 8% Hoe.15
Hro Bosina ®@unm [pogaxkursx Jle 8% nek. 15
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“Hio boaHa Cogpus ” EOOL
Hoknad 3a deiinvocmma u PuHaHcoe omyem 3a 2o0uHama 3asbpuieauja Kkom 31.12.2014

Bsemanns B3emanus
Kpemutonmonyuarten

no 1 romuna nan 1 roquna
Hro Bostna @umm AJ] 230 -
Hio Bosua ©unm Iponakmer EOO]] 50 -

Hauncaenu fé’f?‘a*zi%giﬁ{i}é‘é G HHXGH RPE Sociaecin na CEBRIGHE TR

KpeauTomonyuaren Bsemane kbM | Haunciaenn | Iloayvenn Bszemane xbMm
31.12.2013r. |mpe32014r. |mpe32014r. |31.12.2014r.

Hro bosina ®unm AJ] - 2 2

Hro Bostna @unm [Mpomakmss EOO]] - 1 1

Hauncienns, CBbp3aHH ¢ JOX0AH HA OCHOBHHS PBKOBOJEH IepCcoHA
Ilpes 2014r. , xakTo U npe3 2013r., Jpy>KecTBOTO HE € HAYMCIABAJIO JOXOAW Ha OCHOBHHSA PHKOBOIEH
TIepCoHaJl.

2. Fugnderessu
[Ipes ronuHara 3asppmBama Ha 31 nexemepu 2014 r., JpyKecTBOTO HE M3IUIATHIO AUBUIECHTH.
3o Hlenu i naanmuRe 36 YRpaeien e 0 hrnancosus puck

[lpu ocwinecTBsBaHEe Ha CBOATa TEKylla, HHBECTHIMOHHa M (uHaHcoBa neiiHocT, /[lpykecTBoTO €
M3JI0KEHO Ha clieHUuTe QUHAHCOBH PHCKOBE:

° erﬂHTeH PHCK! BB3MOXKHOCTTA UIBXXHHUK Ja HE HU3IUIATH 3a€M — M3LJI0O MJIM 9aCTHYHO — WM J1a
HE I'O U31JIaTH CBOCBPEMEHHO, Hpel{PBBHKBaﬁKPI 10 TO3H Ha4YUH 3ary63 3a ,prmeCTBOTO;
° JlukBuaex PHMCK: PHMCKBT KOMIIaHHMATA da HAMA WM Ja HE € B CHCTOSIHUE Ja HabaBu napyuyHn

CpEACTBa, KOrato ca HeoOXOOMMM U NOopaky ToBa Ja CpellHe TPYOHOCTH IIPHU H3IBIHEHWE HA CBOHUTE
(MHAHCOBH 3aIbIDKEHHUS;

. [MazapeH puck: pUCKBT OrpeseneH GUHAHCOB MHCTPYMEHT 1a NPEThPIH KojaeHhaHus M0 OTHOLIEHHE
Ha CripaBe/UTHBaTa CTOMHOCT MJIM Ha OBJEIUTEe MapuvHy MOTOLM B Pe3yJTaT Ha KoaeOaHUs Ha Ma3apHUTE
neHy. BebmuocT [IpyXecTBOTO € M3/105KEHO Ha TPU KOMITOHEHTA HA Na3apHHs PUCK:

- JluxBeH puck;

- BanyTen puck;

- Puck ot npoMmsHa B 1leHaTa Ha COOCTBEHUS KalUTaJl.

3a e(eKTHBHO yNpaBieHHE Ha TE3U PHCKOBE, PBKOBOACTBOTO € 0x00pui crieHu@HYHM CTpaTerud 3a
MEHHUDKMBHT Ha (HHAHCOBHS PHCK, KOUTO ca B CBOTBETCTBHE C KopropaTtuBHuTe uenu. OCHOBHUTE
HACOKH Ha T€3M CTPATErHH ONpPENensT KPATKOCPOYHHUTE U IbJArOCPOYHUTE LUEIH B AeHCTBHSA, KOUTO TpaOBa
Ila ce TIpearnpueMar, 3a Jia ce yrnpasisBaT (UHAHCOBUTE PUCKOBE, IIPEJ KOUTO € U3NPaBeHO JIpy»KecTBOTO.

OCHOBHUTE HACOKH Ha MOJIUTHKATA [0 OTHOLIEHHE Ha (UHAHCOBUTE PHUCKOBE Ca CIIEIHUTE!
e MuHMMH3HpaHe Ha TUXBEHUS PUCK, BAJyTHHs PUCK U LIGHOBHS PUCK 3a BCUYKH BUIOBE CIEJIKH;
° MakcHMaJTHO U3IIOJI3BAaHE Ha ,,eCTECTBEHOTO XEDKHpaHe”, IIPU KOETO B MaKCHMallHa Bb3MOJKHA CTENEH
ce 3ajara Ha €CTeCTBEHOTO IpHUXBalllaHe Ha NpOAaXOHM, pasXxoiu, ABIDKAMH CYMH M B3E€MaHus,
MPEU3YUCICHH B CHOTBETHATa BalyTa, BCJICIACTBHE HAa KOETO Ce Hajara NpUIaraHe Ha CTpaTerudl Ha
XeJDKMpaHe caMo 3a cajjaTa B npeBuilenye. CblaTa cTpaTerys ce Ipuiara U 1o OTHOLIEHHE Ha JIMXBEHUS
PUCK;
» BHenpsBaHe Ha NepUBAaTHBU WIM APYTU NOJOOHU MHCTPYMEHTH €IHHCTBEHO 3a LEJIMTE HA XEJDKUPAHE;
* Beuuku nefiHOCTH No ynpaBiieHHe Ha GUHAHCOBMS PUCK CE OCBHINECTBABAT M KOHTPOJIMPAT Ha LIEHTPAIHO
HUBO;
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“Hiwo boaHa Cocpus ” EOO/
Aoknad 3a deiliHocmma u PuHaHcos omuyem 3a 200uHama 3agvpuisauja Kkom 31.12.2014

*  Bcuuku [IelHOCTH 1O YyhpaBlieHMe Ha (MHAHCOBHS pPHCK C€ OCBIIECTBABAT Ha pasyMHa H
HocjieioBaTeNHa OCHOBA M TIPU Clia3BaHe Ha Hail-noOpuTe Ma3apHU NPaKTHKH.

Jpy>xecTBOTO MOXE€ Ja WHBECTUPa B aKLMM WIM APYrH NMoJoOHM MHCTPYMEHTH CaMo B CIIy4ai, uye €
HQJMLIE BPEMEHHA JOMBJIHHWTEIHA JIMKBHIHOCT, KaTO 3a BCHYKM TOHOOHM CHEIKM € HeoOX0JuMO
pasperiense oT PrkoBoacTBOTO.

e

HpI/IJ'IaFaHI/ITe CYCTOBOJHH ITIOJIMTHKH 34 OLCHKaA Ha (I)HHaHCOBI/ITe AaKTHBH H INIaCHBHU Ca KaKTO CJIC/Ba:

Bun aktuB / nacuB  Knacudukaims ba3za 3a oueHka
[Tapuynu [apuaan HomMunanna croiinocT
cpencTsa cpelcTBa
broxupanu brokupanu Homunanna croifHOCT
MapyyHU CpeCcTBA MapHYHU

cpencrsa

Kpatkocpounn u ®DunHaHCcOB MacuB AMOPTH3UpPaHa CTOMHOCT

IBJITOCPOYHU

3aeMH

Twproecku 3aemu v TwHproeckuTe B3eMaHHs ca OE3NMXBEHH KPAaTKOCPOYHM

B3€MaHUs B3eMaHusl, B3eMaHHsd, KouTo o0M4yaliHO ce OLeHsABaT 1o
BB3HUKHAJIH opurMHajiHata UM (QakTypHa CTOHHOCT, HaMajleHa C
IbPBOHAYAJHO B EBEHTyalHH pasxogu 3a ofesleHka (peseps 3a
HpyxecTBOTO TpyZIHOCHOMpaeMH B3eMaHH).

Twproecku OuHaHCOB NacuB  T'BProBCKUTE 3abJDKEHUS ca 6e3nUXBEeHH

3aIBJDKEHHUS KPaTKOCPOYHM  3aJbJDKEHHS, KOMTO obuvaiiHO ce

OLICHSBAT 10 OPUTMHAJIHATA UM (aKTypHA CTOHHOCT.
Hsnrocpounu ®uHaHCOB NacuB  AMOpPTU3MpPaHa CTOMHOCT
3aIBIDKEHUS

F¥ .k P PSRN SNT e T e
ARGPOPRRGEEA 30 URGHCOGUSE DUCR

Kpeawren puexr

ley)KeCTBOTO KOHTpPOJIMpa CBOATA M3JI0KECHOCT Ha KPECAUTCH PUCK Ype3 YCTAHOBSABAHE Ha I'paHUMIM Ha
pHUCKa MO OTHOWICHUE Ha OTACIIHUTE KIIMCHTH. I{pymeCTBOTO € BB3IPHEIIO NMOJIUTHKA Ha U3BBPIIBAHE Ha
J€J10Ba aKTHBHOCT CaMo C erI[HTOCHOCO6HI/I HacCpelulHU CTPpaHHu.

l]:py)KCCTBOTO ThpryBa €UHCTBEHO C YTBBPACHH, IIATEXKOCIIOCOOHH KOHTpPArcHTH. Herogpara nonutuxa €,
Y€ BCHYKH KIIMEHTH, KOMUTO »Ke€JadT [Ja THPryBaT Ha OTJIOKEHO IJIallaHe, IIOAJICKAT Ha IIPOLEAYypH 3a
MpOBEPKa HAa TAXHaATa iaTexxocrnocodbHoct. OcBeH TOBa, cajlaara I10 ThbProBCKUTE B3EMaHUATA CE CIICAAT
TEKYIIO, B PE3YJITAT Ha KOET ) CKCIIo3uMATa Ha I[py)KGCTBOTO KBM KPEAUTEH PUCK HE € CHIIECTBCHA.

Crenenra Ha KPEOIUTHHUA PHCK, Ha KOWTO € H3JI0KEHO pr}KeCTBOTO Cce orpeneina oT CTOMHOCTTa Ha
THPTrOBCKUTE U APYIr'd KPaTKOCPOYHH B3€MaHUA U aKTHUBU KbM JaTaTa Ha fanaHca.
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“Hiwo boaHa Coghua ” EOO
Aoknaod 3a delinvocmma u PuHaHcos omyem 3a 200uHama 3a8vpweawja Kem 31.12.2014

C HeHACTLIUJ NaJex
31.12.2014 r.
oGeseHend He obe3leHeHH O6uro
Texymu akTHBH - 286 286
Texymu (UHAHCOBY aKTUBH OT CBbP3aHH JHIA - 283 283
Texyiy TbPropcky U TY B3E€MaHMs ' - 3 3

I[pyX(GCTBOTO HE AbPiKH JOIIBJIHUTEIHO obesrneueHre 3a HUKOE OT CBOUTE B3eMaHHSL.
Benuku B3EMAaHHUs, KOUTO Ca NPOCPOUCHU KbM OTUYETHATA JaTa, ¢ca CbOTBETHO 0683HCH€HI/I.

KpenutHUAT pucK, KOWTO BB3HHMKBA OT APYruTe (PUHAHCOBM aKTHBM Ha Jlpy’KeCTBOTO, KaTO HaIIPHMED,
NapuvHd  CpeACTBa W Jpyrd (UHAHCOBH aKTHMBH, NPEACTaBJsBa KpeOUTHATa eKCIIO3HLUMATa Ha
Jpy>kecTBOTO, MNpPOM3THYALla OT BB3MOXKHOCTTAa HErOBUTE KOHTPAreHTH Ja HE H3NBJIHAT CBOMTE
3aJb/DKeHHs. MakcHManiHaTa KpeIMTHa eKCIo3uLMs Ha JIpy»KecTBOTO M0 TMOBOJ Ha IIPU3HATUTE
(UHAHCOBU aKTHBH, BH3JIH3a HAa CHOTBETHATA UM CTOMHOCT no GanaHca kbM 31 nexemepu 2014 r.

MaxkcumaiHaTa Kpe€auTHa €KCII03uLMA Ha ﬂp}’)KeCTBOTO € Ipe€acTaBeHa no-n0iy:

31 nekemBpHU 31 mexeMBpu

2014 2013
HaquHH cpencTna 531 249
Texyum puHaHCcOPH aKTHBH 283 -
TBProBckH U IPYrH KPaTKOCPOUHU B3EMaHHUS 3 1
0610 817 250

JIHKRBHACH PHCK

JluxBuaHUAT PHUCK IIpOH3THYa OT BB3MOKHOCTTa Z[p}I)KCCTBOTO Ja HE OCHI'YpHU HOCTaThbYHO BBHHIIHO
d)MHchnpaHe, KakKTO U KOHTPAreHTUTE Ja HE U3MBJIHAT CBOUTE (bI/lHaHCOBH 3a4bJDKECHHS Ha JOTOBOPEHUTE
maaexu. C uen MHUHHMHU3HUPAHE HA TO3H PUCK, pr)i(eCTBOTO NEPHUOAUYHO HU3BBPUIBA NPErJICa ¥ OLICHKa Ha
C’bGI/IpaeMOC'ITa Ha TBProOBCKUTC W JIPYyrd KpaTKOCPOUHM B3E€EMaHUA KaTO 3a TE3HM, KOUTO Ca
prHHOC'I)6I/IpaeMI/I H HeC’b6HpaeMI/I CE€ 3a€J14AT PE3EPBHU, KAKTO € ITOCOYCHO MO-rope.

,H,pyx(CCTBOTO yIipaBJisiBa JIMKBUAHUA PUCK Ha ba3ara Ha OYaKBaHHTE JIATH HA MajJexKa.

B cnenpamara T36JII/III8. ca aHaJlu3HhpaHH @HH&HCOBHTC 3aABJDKEHUA IO OCTaBalllkd CPOK OO ITaJekKa
CBbIJIaCHO CHbOTBETHUA AOTOBOP (IIOI‘OBOpHI/I U HEAUCKOHTHUPAHU ITapUiHU HOTOLII/I)Z
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“Hio boaHa Cogpua ” EOO/

Aoknad 3a delinHocmma u @uHaHcoe omyem 3a 200uHama 3aebpuwieauja Kom 31.12.2014

i Haj 1 Mecen | gax 3 mecen | Hal 6 mecen 06
o 1 MeCen | ;14 3 mecena 10 6 mecena | 10 12 mecena o
Tekymu akTuBH 532 - 79 283 894
Tekymn GUHAHCOBU aKTHBH
OT CBBP3aHM JMLa - - - 283 283

JlanbuHU U ApYTH B3eMaHUA 1 - 79 - 80

[apuanu cpenctea W
MIApHUYHH €KBUBAJICHTH 531 - - - 531
Texkymu nacupu 3 25 1317 - 1345
TekyImu ThProBcKU U APYTH ‘
3aIBIIKEHUS 3 9 1207 - 1219
Texyiu THProBCcKU W ApYTH
3aBbJDKEHUS] OT CBBP3aHH
JIM1a - 16 110 - 126

,pr)KECTBOTO O4YaKBa, 4y€ OT Te€Kyulara }IeﬁHOCT e C€ reHepupar 3aJ0BOJIMTEIIHU NNapUYHH NMOCTBIUJICHHA,
3a Jla ¢€ U3NBJIHAT TE3U NapUvHU aHTa)KUMEHTH.

Jiuzges pucw
JIMXBEeHMAT pUCK MPOM3THYA OT KonebaHWATa B LieHaTa Ha (MHAHCOB HHCTPYMEHT B 3aBHCHMOCT OT
IPOMEHHUTE B JIMXBEHUTE HUBA.

Bazyren puer ;
BanyTHUAT pUCK MpoW3THYa OT KoleOaHMATA B IleHaTa HAa (UHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
IIPOMEHHUTE BbB BAJIYTHUTE KypCOBE.

flazapen puex .

ITazaped pucK € pPHCKBT, 4Y€ CIpaBeyIMBaTa CTOHHOCT Ha ObJemuTe NapuyHu IOTOLUM OT JaaeH
HMHCTPYMEHT IlI€ Bapypa Iopaju IPpOMEHUTE B NazapHuTe LieHu. [lazapHuTe LieHH BKIIOYBAT YETUPH THUIA
PUCK: JIMXBEH, BAJIyTeH, CTOKOB M JIPYT LIEHOBH PHUCK, KaKBO € M PHCKBT 3a LieHaTa Ha COOCTBEHMUS KaluTal.
OUHAHCOBUTE HHCTPYMEHTH, KOUTO OMBAT 3aCerHATH OT MAa3apHUs PUCK, BKIIIOYBAT 3a€MHU U IPHUBJICUEHU
CpeAcTBa, MEMO3WTH, HHCTPYMEHTH Ha pasfojoKeHue 3a npojaxkba W JAepUBaTHBHU (HMHAHCOBH
HHCTPYMEHTH.

4. Vupaeionue pa gunimaia

Kanuranst BKIIOYBa COOCTBEH KamMTall, NMpHHAIIeKALL Ha coOcTBeHHIMTE Ha JlpyskecTBOTO-MafiKa.
OcHoBHaTa LieJ1 Ha YNpPaBJIeHHETO Ha KamuTasa Ha [Ipy>KecTBOTO € 1a ce rapaHTupa, 4e T NMOAIbpiKa
crabuiIeH KPeIUTeH PeHTHHT U NOAXOIIIIN KalMTaJlOBU ChOTHOIIEGHHUS, 32 Jia MO bpka OU3Heca CH | Jia
YBETIMYH MaKCUMaJTHO CTOHHOCTTA 32 aKLIMOHEPHTE.

JpyxecTBOTO ynpapisiBa KanuTajioBaTa cd CTPYKTYpa M IIPaBH KOPEKLIMH B Hesl ¢ Orjiell Ha MPOMEHMTE B
MKOHOMHYECKUTE YCIIOBHSL.

Ipes romunure, npuxnroysaiy Ha 31 nexemspu 2014 r. u 31 nexemBpu 2013 r. HAMa NIPOMEHH B LIGIUTE,
TMOJIMTHKATA MJTH TIPOLIECUTE 3a YIIpaBlieHHUE Ha KaIuTana.

HpyxecTtBoTo HabmoaaBa KaluTajla KaTo U3M0JI3Ba ChOTHOIIEHHE Ha 33 UTBXKHSIOCT, KOETO NPeICTaBisIBa
HETHHS IBJT, pa3fefieH Ha oOLMs KanuTal IUTIOC HETHUS ABIT. JIpy»KeCTBOTO BKJIFOUBA B HETHUS IBJIT,
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JIUXBOHOCHHTE 3a€MH U MIPUBJICYCHU CPEICTBA, 3a€M OT IIapTHBOPH B CbBMECTHO NMPEATIPHITHE, THPTOBCKH
U JIpYTH 3aAbJDKEHUS, HaMaJleHW ¢ MapU4HUTE CPEACTBA MU IApHYHUTE €KBHBAJIEHTH, C M3KIIOYEHHE HaA
[IPEeyCTaHOBEHUTE ACHHOCTH.

Bun 31.12.2014 r. 31.12.2013 r.
O0uIo ABJATOB KAMHTAJ, T.4.: 1345 323
TvpzoecKu kpedumu u 3aemu KoM mpemu Juya 4 Cmoxkoeu
Kpeoumu 1216 6
Tvpeoscku kpeQumu U 3aemu KoM CEbPIAHU TUYA U CINOKOBU
Kkpeoumu 126 313
Bcuuxu ocmananu nacusu 3 4
Hamauen c: (531) (249)
HApPHYHHTE CPeICTBA H NAPHYHH eKBHBAJIEHTH
Heren QBJroB KanuTaJjl 814 | 74
O6mo cobeTBeH KanuTan (380) 26
O0mo kanuTaa 434 100

-

Bupg 31.12.2014 r. 31.12.2013 r.
O61o npuBjieYeH KAaNuTAd (HACHBH), T.4.: 1345 323
Tvpeoscku kpeOumu U 3aemMu KoM Mpemu Juyd U CmoKosu
Kpeoumu 1216 6
3advroicenus KoM C8bP3AHU NPEONPUIMUA 126 313
Beuuxu ocmananu nacusu 3 4

00610 co6cTBeH KAMHATAJ (380) 26

5. Koperuua na speiiiyt 4 BpOMANG 8 CHCIMOCOOHI HOTURIEKG
ITpes3 2014 r. He e npaBeHa KOPEKLKS Ha IPEILKH. \

6. Cudumun C00 Kpas #i OREOMIRILT HOPUOO
He ca HacThIvmM cbOMTHS cliel Kpas Ha OTYETHUS NepUOJl, KOUTO U3UCKBAT ONOBECTSBAHE.

7. Buanacpusedenine 3¢ odum
Cerinacuo wi.38 an.5 or 3C [pyXecTBOTO OMOBECTsBa, Y€ BB3HATPAXACHUETO 3a oAuT 3a 2014 r. e B
pa3Mep Ha 3 XWl. JIB.

8. Hpunnun-npeduoioncen e 3u delicmeauiy Rpeonpusmue — (FHHaHCo80 CoCmosnae

[TpUHUMIBT-TIPEATIONIOKEHHE 32 NeHCTBAIO MPeANpUusTHe € GyHAaMeHTaleH IPUHLMIT OPH U3rOTBSHETO
Ha ¢uHaHcoBUTE oOTYeTH. CBIVIACHO NpPUHLUMIA-TIPEANONOKEHHE 3a JAeHCTBalO MNpPEeINpUATHE,
Jpy»KecTBOTO OOMKHOBEHO CE pasriekia KaTo MpOIbJDKaBallo AeHHOCTTa cH B 0003puMo Obaeme 6e3
HaMepeHre WiIM HeoOXOIMMOCT OT JIMKBUJALWMS, NIPEyCTaHOBSBaHE Ha CTONAHCKATa ACHHOCT MM ThPCEHE
Ha 3allliTa OT KPEIUTOPHUTE, BCIESICTBUE Ha CHIIECTBYBAIIM 3aKOHU WIIM JPYTM HOPMATHBHM pasnopendu.
CbOTBETHO, aKTHUBHMTE U NAaCUBUTE CE€ OTUMUTAT Ha 0aza BB3MOXKHOCTTA Ha JIpy»KecTBOTO Ja peanusupa
aKTHUBHUTE U Ja YPEIH MacUBUTE CH B HOPMAaJIHKA X0/ Ha Ou3Heca. Ilpu oneHkara 3a TOBa JajM NPHHIMINA-
MIPEONOKEHNE 3a AeHCTBAIO NIPEANPHATHE € YMECTEH, PBKOBOACTBOTO B3€Ma NPEIBH/ LsulaTa HaauuHa
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uHpopmMaims 3a 0603pumoTo Obele, KoaTo oOXBalla MOHe, HO He ceé OrpaHHYaBa caMo J0, ABaHaJeceTTe
Mecela OT Kpas Ha OTUETHHS MEPHOI.

DUHAHCOBHST OTYET € W3rOTBEH Ha INPUHLMIIA-TIPEATIONONKEHUE 3a OEHCTBAIIO INPEANPUATHE, KOHMTO
npexarnonara, 4e JpyxecTBoTo e MpOABKH AeHHOCTTa ci B 0603puMoTo Obaeme. JlpykecTBOTO MMa
HCTOPHUS Ha INedenuBIna JeHHOCT U cBOOOJEH NOCTHI A0 (pUHAHCOBH pecypcd. Obwara HECUTYPHOCT NpH
ceraimrHata HeOnaronpusTHa HKOHOMHYECKa CHTyallMs B YCJIOBHATa Ha Ijo0agHa HMKOHOMHYECKA M
¢uHaHCOBa KpH3a, IIE Ce NMPEOAONsABA 4Ype3 ONTUMHU3MpaHE Ha OrNepaTHBHATA JEHHOCT M clelBaHe Ha
cTpaTerus, ChCpeaoToYeHa BbpXy OCHOBHUTE kommeTeHIuu Ha JlpyxectBoTo. OcBeH mpomsiHa Ha Ou3Hec
MoJienia M NpHEeMaHe Ha HOBa cTparerus 3a (YHKIMOHHpaHe B NpOMEHdAIa ce cpeia, JlpykecTBOTO
npeanpueMa HaMalsBaHe Ha PasXOOUTe CH M IOJUTHUKA Ha Mo-Obp3a M epeKTHMBHA aJanTalus KbM
IPOMEHSIIMS ce raszap.

PpkoBoACTBOTO Ha [lpyxecTBOTO cuMTa, 4e J[py»>KecTBOTO € JeHCTBAalIo M I OCTaHE AEeHCTBAWIO, HAMA
TUIaHOBE ¥ HaMEePeHHsI 3a IPeyCTaHOBSBaHE Ha JeHHOCTTA.
JpyKecTBOTO HsIMa PericTpHpaHH KJIOHOBE B Uy>kOMHa. KBM naTarta Ha chcraBsHe Ha ordera Hio BosHa

Codus EOO] He e cTpaHa no 3aBeleHU ChACOHM Jena.
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. Hrourg Teopzuesa, o.e.c.
/. Pezucmpupan odumop Eanoimunusi cOGCTBEHHK Ha

KanuraJjga Ha

HIO BOSHA CO®US EOOJ

HAOKJIA/l HA HE3ABHCHMHA OJUTOP

JAOKJAJ BbPXY ®PUHAHCOBUSA OTUET

Hue wusBbpumixme omut Ha mnpuinoxenus ¢unancoB orser na HIO BOSTHA CO®US EOOJ
[lpyxectBoTo/ XBM 31 niekemBpu 2014r, BKIIOYBAI OTYETA 33 (unancoBoTo cheTostHEE KbM 31 mekeMBpH
2014 r., oTuer 3a mevantara wi 3arybara U APyrus BceoGXBATEH IOXOJ, OTYET 32 IIPOMEHUTE B COOCTBCHHS
KalluTall, OTHeT 3a NAapUYHUTE MOTOIM 3a TOJAMHATA, 3aBbPIIBAIlA HA Tasd JaTa, KaKTO M 060OIIEHOTO
OIIOBECTSBAHC Ha CHUICCTBEHUTE CYUCTOBOJHY MOIMTHKH H JIPYIUTE MOSCHUTENHH ITPHIIOKCHHUSL.

Omzosoprocm Ha pvKo6odcmeomo 3a punancosus omuem

P BKOBOJCTBOTO HA IIPYX(CCTBOTO € OTTOBOPHO 3a U3TOTBSHETO U HAOCTOBEPHOTO NPEACTABIHEC HA
TO3H (bPIHaHCOB OTHYET, B CbOTBETCTBHUE C Mexa[yﬂapom{me CTaHIapTH 3a @HH&HCOBI/I OTHETH, IIPUHECTU
ot KoMucusra Ha EBpOHSfICKHH ChIO3, H 3@ TAKaBa CUCTEMA 33 BbTPENIECH KOHTPOJI, KakBato
PBKOBOLACTBOTO ONIPECACIIH KaTo HGOGXOI(I/IMa 34 U3TOTBAHETO Ha (I)I/IHaHCOB OTYET, KOWUTO J1a He
ChIbpPiKa ChUICCTBCHHU OTKJIOHEHUS, HE3aBHCHMO JIAJIH TE CE ABJDKAT Ha U3MaMa HJjId IpeHIKa.

Omzosoprnocm na odumopa

Hamara otrosopHocT ce cBexa 10 U3passiBane Ha OMUTOPCKO MHEHHE BBPXY TO3H ¢duHaHCOB OTUeT,
OCHOBABAIIO CE HA U3BBPINEHHS OT HAC oauT. Hamust onut Ge mpoBe/ieH B CHOTBETCTBHE
NPOhECHOHATHATE H3UCKBAHAA Ha MeXlyHapOIHUTE OIUTOPCKH cTaHAapTH. Te3n CTaHnapTH Hanarar
CIIa3BaHe HA CTHYHMTE U3UCKBAHHS, KAKTO M OMUTHT Ja OBbJIe IUTAHUPAH | TIPOBEIEH TaKa,ue HHe Ja Ce
yOenmm B pasyMHa CTeNeH Ha CHI'YPHOCT HOKONKO (DUHAHCOBHAT OTUYET HE ChABPIKA CHIIECTBEHH
OTKJIOHEHHUSL.

OIuTBT BKIIOYBA H3IIBIHEHHETO Ha IIPOLE/YDH C Ie MOJTyJaBaHe Ha OJHTOPCKH JOKA3aTeNCTRA
OTHOCHO CYMHTE 1 OIIOBECTSIBaHMsATA, NPE/CTABEHH BbB (PMHAHCOBHS 0TUeT. M36panute mpouexypu
3aBHCAT OT IPELEHKATa Ha OJIUTOPA, BKIIFOUMTEIHO OI[EHKATA Ha PHCKOBETE OT CHIIECTBCHH
OTKJIOHEHHS BbB (PUHAHCOBHS OTYET, HE3ABHCHMO Al T Ce IBIDKAT Ha H3MaMa MM Ha IPEeIlKa. ITpn
M3BBPIUIBAHETO HA TE3H OLICHKH Ha PUCKA OJMTOPHT B3eMa [0/l BHUMaHKE CHCTEMATa 3a BhTPENIeH
KOHTPOJI, CBbP3aHa C U3TOTBSIHETO U JJOCTOBEPHOTO MPEJICTABSHE Ha (PUHAHCOBHUS OTUET OT CTPaHA Ha
NPENNPUATHETO, 32 1a pa3paboTH OXUTOPCKHU IPOLELYPH, KOUTO Ca MOIXOIANIHM IPH TE3H
00CTOSITENICTRA, HO HE C IeNl H3pa3sBaHe HA MHEHHE OTHOCHO e(peKTHBHOCTTA HA CHCTEMATA 3a
BBTPEIICH KOHTPOJI Ha MpeAnpraTHeTo. OQUTHT CHILO Taka BKIIOYBA OIIEHKA HA YMECTHOCTTA Ha




IIpUJIaraHuTe CYECTOBOHU ITOJIUTHKH U Pa3yMHOCTTa Ha HpI/I6JIH3HTC.HHI/ITe CUYCTOBOJIHH OIICHKH,
HalpaBeH! OT PbKOBOJACTBOTO, KAKTO M OIIEHKA HA ISIJIOCTHOTO IIpeaACTaBsIHC BbB (i)I/IHaHCOBI/IH OTYCT.

C‘-II/ITaMe, Y€ M3BBPIICHUAT OT HAC OJUT IPEIOCTaBs JOCTAaThYHA H IOJAXOI41a Oa3a 3a HU3pPasCcHOTO OT
Hac OIUTOPCKO MHCHHE.

Ooumopcko muenue

Io nHawe MHeHHe (MHAHCOBUAT OTYET NPECTaBs JIOCTOBEPHO BHB BCHUKH CHINECTBEHH ACTIEKTH
¢unancosoro cherosune Ha HIO BOSIHA CO®US EOOJ xbm 31.12.2014 roJIiHa, KakTo H
HeroBuTe (HHAHCOBM pe3yNTaTH OT JIGWHOCTTA M NApuYHMTe My IOTONM 3a TOJAHATA,
TIPUKIIFOYBAINA HA Tasd Jara, B CBOTBETCTBHE ¢ MeXIyHapOIHHTE CTaHAapTH 3a (UHAHCOBH
ot4eTH, npuetd oT Komucusira na EBponeiickus cbros.

AOKJIAI BbPXY IPYT'U IIPABHU M PET'YJIATOPHU U3UCKBAHUS

PBKOBOJICTBOTO ChHIO Taka HOCH OTTOBOPHOCT 3a H3TOTBSIHETO HA TOJMIIEH JOKIAM 32 JEHHOCTTA B
CHOTBETCTBUE C M3UCKBAHUATA HA 3aKOHA 33 CYETOBOJICTBOTO. 3aKOHBT 3@ CUETOBOJICTBOTO H3UCKBA OT
Hac Ja M3pasuM MHEHHE OTHOCHO CHLOTBETCTBUETO MEXJy TOAMINHHS JOKJIA] 3a JeHHOCTTa Ha
JIpy’KeCTBOTO M TONMITHMS (PHHAHCOB OTYET 3a CHIIUS OTUETEH IEPHOLI.

Ilo name MHeHHe romummMs TOKNTAx 3a IElHOCTTA € M3rOTBEH B CHOTBETCTBHE C IIPHJIOKEHHS
roguuieH Gpunancos otuet Ha J[pyxectBoto kbM 31 mexkemspu 2014 1 .

JIMIIOMEpaH — eKCIIEPT CUETOBOIUTEN, PETUCTPUPAH OZIUTOD: /
Nnonka I'eopruena /

16.06.2015 rogn.
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