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Koprurerrbr cbArp)r(a :

l.florraA sa AefiHocrra sa 2015 r.

2. OgrropcKrr AoKJraa sa 2015 r.

3. IoAuureH KoHcoJrIrAIrJraH Qunancon orrrer sa 2015 r.



|OATIIIIEHAOKNAn

3a AeilHocrra Ha ,,TexHo Sapu" OO! upe3 2015 roAr{Ha

Texuo (Dapn OO,{ e 4pyxecrBo, c'*AaaeHo rrpe3 M. anpnn 2013 r. flpyNecrBoro e c],c

ceAarurle l.r aApec Ha ynpaB;reHHe rp. Cor[ur, y,r. Ilpolan Taparcvnes Nl 12, JlorncrrlveH napK.

floc,rennlrre npoMeHrl B,qpyxecrBeHHfl AofoBop Ha ApyxecrBoro ca or Mapr 2014 r. Or.qarara Ha

ct3aaBaHe Ha,qpyxecTBoTo He ca IIpaBeHH npoMeHH B opfaHHTe Ha ynpaBneHHe.

Ktu 3l nercenaapu 2015 r. pa3rrpelelreHnero Ha ArJroBri, Ka[HTaJr Ha ApyxecrBoro e xaKTo

cjlcaBa:

flerr,p HeHoe

PafiHa fpnropoaa

I,lro Kyuanoe

Karoxn Kyuauoe

25%

25%

25%

.I{pyNecraoro ce fipeAcraBrxta A ynpaBrrBa or yrrpaBuren, flerr,p I-leaon, H36paH or
co6creeHrql re Ha KaflHT:r,la.

flpeglrerrr Ha nefiuocr Ha ApyxecrBoro npe: 2015 r. e pa3rrpocrpaHxBaHe Ha co$ryep,

pa:pa6oreu or ApyxecrBoro. tlpe: 201 6 r. ApyxecrBoro nraHr.ipa Aa pa3nt pLt na3apHH,r ca Atr, Ia

fiaru:28.06.2016 r.
flersp Heuon

orrpue 2 Hoan pa6orHz lrecra u ga nogo6plr yc,rosH.rra ua pa6ora ua

Yrpanllre:r::



AOKJIAA HA HE3ABI,ICIMI,I,fl OAI,ITOP

AO CbAPYXHI,IqI{TE HA
TEXHO OAPM OOA

[on"rag etpxy r[uHaHcoBHq orqer

Hue a:aT purNxlre o.(r.rr Ha rrpr{JroxeHr.r, QuHaHcoB or.{er Ha TEXHO @APM OO,q (.{pyNecrroro), BKJrroqBauI

orver sa Q[HaucoBoro cr,crorHHe K6M 3 I IeKeMBpr{ 2015 r., or.{era :a [eqaJr6ara HJru 3ary6ara n Apyru, Bceo6xBareH

AoxoA, orqera 3a co6crBeHli, KanHTaJI u orr;era 3a tlapkqHure rIoroLIH 3a roA[Hara, 3aB6prrIBau]a Ha ra3]I .(ara, KaKTo rI

0606uleHoro onoBecrrBaHe Ha crqecrBeHnre cqeroBoAHH [oJrr.rrr.rKr.r r.r Apyr]rre [orcHr{Te,rH4 npInoxeHr,rc.

Omzoeopuocm ua ptrocodcmaomo sa Quuaucoaun omuem

Orroropuocrra 3a fi3rorBflHero aocroBepHoro npe,qcraBrHe Ha ro:u (luaaHcoB orqer B ct,orBercrBxe c

Mex<,4yHapo.qunre craHAaprrr :a t[nnancoall orrreru ce Hocr'I or p'bKoBo,{crsoro. Taglr ouoBopHocr BKJr]oqBa:

pa:pa6orrane, BHerprBaHe r.i tro,q.qbpxaHe Ha c]rcreMa 3a BbrperxeH KoHTpoJr, cB'bp3aHa c n3rorBsHero n .{ocroBepHoro

Ipe,{craBrHe ua $nuancoar or.rerri, Koliro Aa He c'bAbpxar c'bu(ecrBeHfi HeroqHocrH, orKJ'roHeHxq u Hec'borBercrBur,

He3aBxcr'rMo AaJIIT re ce A6[xar Ha Il3MaMa IIJII,I Ha rperxKa; no46op u rpxJroxeHr-re Ha nonxon{uu cqeroBo.qHu

noJu{TnKrr; H r.r3rorBrHe ua rpu6,rrrurelu cqeroBoAHr.{ o(eHK}r, Korlro .qa ca pa3yMHn np KoHKperHure

o6crorrencrsa.

Omzoeopuocm ua odumopa

Haruara oiroaopHocr ce cBexaa Ao r'r3palrBane Ha oa[TopcKo MHeHxe tshpxy tosx QuuaHcoa oruer,

ocHoBaBauo ce Ha r,r3BtprrreHnr or Hac o.[rrr. Ha usr oAt,tr 6e npone4eH B c'r,orBercrBue cr,c 3arosa 3a He3aBr.rcr.rMr.i,

$uuaucoa o4lrr u nporlecnoHalrHr,rre H3IrcKBaH[, ua Mex4yuapoaH[Te oAnropcKu craHAaprx. Te:u crangaprn

HaJrafar c[a3BaHe Ha erHqHIITe lo:l,ncKBalllfl, KaKTo x oAr,rlbr Aa 6r4e nnaunpau tt npoBe,qeH rara, ue xue 4a ce y6e.qult

B pa3yMua crenex Ha cxrypHocr 4oro,rro QuaaucoBurr orqer He c'b.ql,pxa c'hu{ecrBeHlr HeroqHocrr,r, orKIIoHeH!r, n

OAuft,r ex,'rlo,tsa u3rrT,JrHeHaero Ha flpoueAypn c r]en non;,.raBaHe Ha oIIrropcKII lloKa3areJlcrBa orHocHo

cyMHTe x onoBecrrBaHHflTa, npeacraBeHri nr,a Quuancoenr orver. I4:6paunre flpoueaypr{ 3aBrrcrr or rlpeuenKara Ha

oArrTopa, BKJrIor{rrTeJrHo oueHKaTa Ha pficKoBeTe oT cbulecTBeHn HeToqHocTLI, oTKJIoHeHu, Il rIecboTReTcTBIl' 8,158



dnHaucosur orqer, He3aBt,tct,tMo Aar]t re ce,qbJlxar Ha H3MaMa flirx Ha rpeuKa. flptt t:ntpueaHero Ha re3tr oueHK[ Ha

pficKa oa Topl,T B3eMa noa BH[MaHue cHCTeMaTa 3a B6TperxeH KoHTpon, cBLp3aHa c u3roTBrHeTo I,I AocToBepHoTo

npeAcraB.f,He ua SruaHcoeur orqer or crpaHa Ha npeafiprlflTrrero, :a aa pa:pa6orn oauropcKrl npoqerypx, Kouto ca

loAxo.qrrq[ rIpH Te3I,I o6cro-rre,rcraa, Ho He c qen ,r3pa:]rBaHe Ha MHeHae otHocuo eQexrneHocrra Ha cllcreMara 3a

BtTpeueH KoHTpoJI Ha npe.qnpflrrfiero. OAnrtr ctulo rara BK]I[oqBa oueHKa Ha yMecrHocrra Ha np[JlafaHxre

cqeroBoaHlt rIoJIurI,IKH I{ pa3yMHocrra Ha npx6,lw:ure,rurrre cqeroBo,4Hu oueHKIi, HaflpaBeHu or p'bKoBoacrBoro, KaKTo

It oueHKa Ha ur,'rocrHoro [peacraBrHe eta QnHaHcoaun or.rer.

Cvuraue, qe [3BT,prxeHI,Iqr or Hac oar.rr npeaocraB, .qocrarbqHa I-i [oaxo,{ru(a 6asa ta aspa:euoro or Hac

oArlTopcKo MHeHr.re,

Mueuue

B pe:y.nrar Ha roBa yAocroBepfBaMe, r{e Qllnaacoaaar orqer IpercraB, aocroBeprro, B'r,B Bcr.rqKU c'btqecrBerrlr

acnerrr, QuuaHcoBoro cbcrorHue ua ,(pyNecraoro r<T M 31 AerceMepv 2015 r.. KaKTo fi HeroBxre {trHaHcoer
pe3ynrarH or AeiiHocrra Ir lapnr{Hl{Te My norout{ 3a fo.q[Hara 3aBT,prxBaula rofaBa, B c'r,orBercrBrre c

MeN4yuapo.uHure crangapru :a QuuaHcoBr.j orqerr.r.

AoK,raa BLpxy apyrH rrpaBHrr ri peryJraropHH rr3ucKBaHrrr

foduweu dorctnd sa geitwocrta tn.[pytrecmaomo fio usucKlaHunma uq 3aroHa sa cvemoeodcmeomo (utt. j3)

B ct orsercrs[e c u3r4cKBaHurra ua 6t,rrapcrnr 3axou ga cL{eroBoAcrBoro (vr. 38, nap. 4), Hne cne ce

3ano3Haru c roAnmH!r{ AoKJra,{ Ha prKoBo4crBo'ro 3a aefiHocrra Ha ,{pyxecraoro :a orqersara 2015 r. To:lr lor,raa ue

[peAcraB:rrBa qacr or roA]r[rHr.rn uy Sunancor orqer 3a cbrqlt, neplloA. Otroaopuoctra 3a fi3rorBrHero Ha ro3r.t

ro,4uueH AoK,'ra,4 3a AeiiHocrra ce Hocn or p6KoBo,{crBoro ua,{pyxecraoro. I4cropnvecrcara (lnHaHcosa uHQopuaqur,

npe,qcraBeHa B roAr.lxHLi, AoKnaA 3a AefiHocrra, clorBercrBa a6B BcHqKrl cturecrBeHr acneKT[ Ha nu(lopuaqulra,

[peAcraBeHa [r orroBecreHa BbB SrlHaHcoBrl, orqer Ha flpyxecrsoro rr,n 31 .4erceuapw 2015 r., x3rorBer B

cborBercrB[e Mexnyuapo4unre cranqaprn :la QnHaHcoBH orr{eru.

Mapnera Kouaosa

Pezucmpupau odumop

,{ara: 28.06.2016 r.

6y,r, "Xpncro Eoren" 48
rp. Cot[nq 1000, Eurrapnr



TEXHO OAPM OO

@LIHAHCOB OTqET 3.A 2015 roarHa

06UIA IIHOOPMA(II'
OTqET 3A IEqAJIEATA I4JI14 3AI]YBATA I{ APYTTI' BCEOEXBATEH AOXOA

OTqET 3A OITHAHCOBOTO Cl,CTO-f HI{E

OTIIET 3A TIAPITqHI{TE IIOTOIIII
OTqET 3A COECTBEHI,Iq KAflUTAI
IIPIIJIO)KEH14' KI,M OIIHAHCOBT{-fl OTqET

I, I,{H@OPMAUI" 3A APYXECTBO'fO
2 E43A 3A I43|OTB'HE HA @I,'IHAHCOB14' OTqET

3, C:bI!ECTBEIII,I CqE'TOBOAHH IIOJII-jTI4KH
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TEXHO OAPM OO

Ynpanuren:

Crcraurre.n:

AApec ua yrpaBrreHrre:

,(ara ua cbcraBqHe: 28.03.2016 r.

Ilerr,p Heuon

Yuunepc Koucynr OO.(

rp. Co{un
Ilpogan Taparuuen .I&12, 6,r. "llorlrcrnven napr

Yuurpeglrr Eyn6airx A[O6c.nyxnaglu 6anrcu:



TFYHfl (I)AP\{ r)rl'I
OTqET 3A NEqA,BAiA'4I!I 3AIW
3a 2015 r,

llpanotcequ,

Ilpxxola or npoAaxon

EarraHcoBa (OT.rerHa) croiiHocr Ha npona,qeHlre croKr.r

Pa3xorfi 3a Marepxanu

Pa3xoax 3a BcHnIHx ycnyrx
Pa3xoA{ 3a aMopr!3aun,
Pa3xo,4 3a nepcoHan

Ipyr[ pa3xoAfi

Ileqar6a or oncparrlBHa AcfiHocr

OuHaHcoBr,r npuxoafi(pa3xoru), HerHo

Ilc.Ir,q6al(3ary6a) npeAr AaHLqr s6pxy fleqar.r6ara

Ilpr.rxoA or AaHBIIu BGpxy netrarl6ara

Hsrna fleqa,r6a(3ary6a) 3a roanrrara

Apyr BceofxBarcrr Aoxoa 3a neplloaa, rrerrro or alrntrur

O6uo sceo6xsar€H AoxoA 3a ncpr|oIar HcrHo or AnHru

Ilput EeHutha m cmpanu4u on 5 i)o 17 cn etasn?t|n,lacn oh bu{aq

2015

BGN 'OOO

673

(s l)
(s l)

(245)
(3e)

(446)

(18J)

(l l)

(194)

(le)

_________1125r

2014

BG^- '000

i62
(1)

(25)
(e8)

127)
(.234)

( t6)
(4s)

(8)

(s3)

(s)

( l7s) (d8)

,qamt fla cncmrcrfle: 28.03.2016 e
Xlfeet4\

w,



TEXHO OAPM OOA
OTqET 3A OI{HAHCOBOTO C6CTOflHI,IE
r(BM 3l Ac(eMBpIr 2015 roa Ha

3ut2/2014

BGN 'OOO

AKI'I{BI,I

IlerexyurH aKr:IrBrI

l,{Mor - MarnnHfi x o6opYABalie

HeMarepxalHIt amhBn

AkraBn no orcpo,reHu .[aIIL4t

Texyufi aRT BIT

MareprrarHr'I 3afiacn

TrproBclrI,I R3eMaHu,

Pa3xoari 3a 6ue'rru nepfloat{ l,I

npcaocTaaeHn aBallcn

Apyru reKyuur axrrBt

flapn Ir nap qHx ekBI,IBarIerm

OEI{O AKTIIBI'I

CO6CTBEII ITAIIIITA' H IIACTIBT,I

COECTBETI KATIIITA,'I
OcHoRer{ xanfiTa,

flenoI(prrra 3a.y6a

HereKyuIr nacuBtr

3alrnxe u, ItaM cB'Lp3aH[ flxqa

TeKylllu fiacBBu

TlpIoBcKn 3aAarxemr{

3a.q6nxeHfi, kaM nepcoHana x
ocuryp TenH npeanp[IrTx,

3ara,1xeHu, Itr,M cBap3aH[ n[qa

Apyru aaHr.iH 3arurxeH ,
IlpeaocraBeHu aBaHc li flPrxoafi 3a

6r,neuu fleplroaH

npyru Tekyfllr{ oac BI,I

OEUIO COECTBEH XANI,ITAJI IT

IIACIIBI,I

52

9

l0

2

2

33

131 161

44
1266t (91)

1262) (87)

50

3ut2/2015

BGN 'OOO

60

5

29
1t9,1

23

(,2

9043

150

15050

9

48

256

9

26

I

3

31

51

6

4

3,19
q8

137 161

Ilput lce\utma t4 cmpaHu\u om S do 17 ci epBnatn anc ot" OUI&Hcoqua om\eht

lant aa cacruns e: 28.03.2016 z. 4rE5B;

;

i halar;i'a



TEXHO OAPM OOA

OTqET 3A TIAPTIqHI{TE IIOTOIIII .

3a 2015 roanr|a

flapr|qH[ norour, or ofleparfiBHa reiillocr
llocfi.nneHfi, or Kr eHTIl

fl,laulaHH, Ha .rlocraBqxIIx
flrauaHr,, Ha tlepcoHaJIa I] 3a collHaJrHoro ocxryprBaHe

,[p)rx nanx,]HH nororrH or ocHoBHa nefiHocr

flapu,rHrr cpetrcrBa. reHepflpaHH or ocHoBHa aeiiHocr

nIareHu nrrxBu

HerHr| napnqH]I noroulr or oneparuBHa AeiiHocr

llapuqHr,r noroutr or lrHBecrHuLroHHa treiiHocr

nokyflkrr rra uMorr-r, Ma[rurtrl r.r B6op1,xetlu,

flokynkx Ha HeMarepraJ'rHn aKrr,tBI{

HerH[ napl|qHH norout-t or l|HBecr]rulloHHa trefiHoct

flaprrqrlu [orouu or 0t|HaHcoBa treiHocr
nocr6n,,ieHr.r, or,{!nrocpoqHx 3aeMrr

143n,.rarr(aHe Ha.[6nrocporrHr 3aeML

HerHrr nap[.rHI-t norou[ or 0lrrtaucoBa aefiHocr

HerHo s3MeHeue Ha napuqHI|Te cpeAcrBa rl naplrqHr|Te

EI'Bl|BAJfEHTI'

Ileruu l]a-nyrno-rypcoBx pa3,rrukr-I

lIapn.rHB cpeAcrBa I| naprlrrH[ eKaIrBAJreHT1I Ha l sflyapn

flapuqH cpe,{crBa,r flapuqtru eKBnBa,leBTn Ha 3l aereMRpx

IlpunoJrre utma Hn chlra uqu om 5 lo 17 ca ,tepDiertn |ochl om buuottcoottg

Iarfia Ea a,cmasrxe: 28.03.2016 z.

Yhpaaune

hrun u,

2015

BGN'OOO

834

(361)

(430)
(88)
(45)

(l)
(46)

2014

BGN'OOO

438

(1s0)

(2rl)

33

(1)

32

(32) (e)

(2)

Q2) (ll)

50 70

(l) (45)

49 25

(2e)

62

46

t6

62

//n
ITemtp Hexoe

66.xr!d\

w9')
c;o-v\l

Q4B7-!tt+erq-
\ Po.liCIqirtail,-rlillln 7/



TEXHO OAPIII OOA

OTqf,T 3A IIPOMEIIt|TE B COECTBEHI'I'I ITATIIITA,I
3a 2015 roarHa

OcfloBctr llcpa3trpe_ O6trro

lerrcxa co6crBcu
ncqan6i

BGN'OOO BGN'OO() BGN'OOO

Canro mM 0t itryaDtr2014
flecM6a Bn! iaryoa 3a rcarHara

,qpyr Eceo6x8dreH loxo.u 3a roa"nara

O6,u Bcco6$sr€H aoxor 1. .offxrrr

Ctnro GM 3l a€xeMBpE 2ol,l

nerar6a Bntr 3ary6a ra roAHHara

lpyr Bceo6rBareH noxo! 3a rcanEam

OOU Bceo6xBareH roron m roaxHsr!

C.,1no H! 3l aexeMBpH 2015 .l

(13)
(48)

(18)

_19!r
(t7s)

(l7s)

(3e)
(18)

(48)

___-r!ll
( r75)

(17s)

l26rt

fltluiolcet rrtd d crq,atu4u on 5 do l T cd rcfa3na1nd c@n oh

llanu a.1,tnad,ae: 28.03,201 6 e.

n,l o? r,,na s ri*,ia
?(o:itoBa

rlll:i1ol')

ff;ry{E5-(- \o
rdL,.).---.--\:2re;
iuot4f



TEXHO OAPM OOA
[PI,IJ'IOXEH[{.9 K'IrM @I,IHAHCOBI,I, OTTIET 3A 2015 .oI*

r. IIH@OPMAIII4fl 3A 4PyXECTBOTO

Texuo Oapu OO,{ e 4pyxecrao, cr3aaaeHo rrpe3 M. anpuJr 2013 r. .{pyxecraoro e

cRc ceAaJrxrqe r.r aApec Ha ynpaBJreHue rp. Cotlnr, yn. flpoaaH Taparvuer No 12,

JlorucrnqeH naprc. floc,re4Hure npoMeHLI B.qpyxecrBeHHs aoroBop Ha apyxecrBoro ca or

uapr 2014 r, Or 4arara Ha cB3.qaBaHe Ha ApyxecrBoro He ca flpaBeHll npoMeHH B opraHuTe

Ha yrrpaBJreHHe.

l,l. Codcmaeuocm u lnpa*neHue

Kr,u 31 .qerceuapu 201 5 r. pa:npe,qe.neHllero Ha arnoBHc KanI.trLIr Ha .qpyxecrBoro e

KAKTO CJICABA:

. flertp HeHoB 25%

. PaftHa fpHropoea 25 %

. I{Bo KyMaHoB 25%

o Ka,roqH Kvlranog 25 %

[pyxecrsoro ce npeAcraBJrqBa H y[paBn,rBa or yflpaBl.lrenq llerlp Henoe, u:6paa

or co6crseHr,ruHre Ha Karrr,rrirJra. KonrperHure npaBoMotuu, Ha ynpaBHTeJL,r ce [ocoqaar B

AOfOBOpa 3a B63JrafaHe Ha ynpaBJreH eTo.

Ktu 31.12.2015 r. o6urHrr 6pofi Ha nepcoHaJla B apyxecrBoro rlo KareropHn

pa6orHuun H cJryxr,rrerri e KaKTo cre,qBa:

o Ynpaerre,'I: I 6p. (31 .12.2014 r.: I 6p.);

. T'bproBcKH npeAcraB,'Iren : 7 6p. (31.12.2014 r.: 4 6p.);

. flporpaurlcrs: 7 6p. (31.12.2014 r.: 4 6p.).

' 1.2. Ilped'uem na le nocm

Tlpe.quemr Ha aefiaocr Ha apyxecrBoro npe: 2015 r. e pa3npocrpaHrBaHe Ha

co$ryep, pa:pa6oreu or,qpyxecrBoro.

1.3. Cmpyxmypa ut dpyarecmeomo

Texuo Oapu OO.{ Hrlta pa:xp}IrLI KJIoHoBe H npencraBHTeJIcrBa.

1.4. Ocnoonu noxo3ameru Ha cmonarucxama cpelu

I



TEXHOoAPMOOT _

OcHoeHNre [oKa3areru Ha cronaHcKara cpe,4a,

geiHocrta Ha apyxecrBoro, 3a rlepl'Ioaa 2013 - 2015 r.

Aony:

IIoxa:are,r

BBfl e rvl'rH. resa

Pea,reH pacrex Ha BBfl

I,Inr!:raqllr B Kpa, Ha roAHHara

Cpegeu sa.'ry"reu Kypc Ha IrrarcKH, AoJIap 3a foaHHara

Ba,ryeu xypc Ha [rarcKl'Iq aorap B Kpac Ha ro1uHara

OcnoseH,'I xgeu npouelrr B Kpar Ha roaHHara

Ee:pa6orr.rua

2.1. Ilsaeneaue sa c'bomeemcmaue

OHHaHcogHqr orqer Ha TexHo @aPru

MexgyHapogHure craHAapru :a $uHaucoao

MeNayuapotnr-r cqeroBo.{HH c'raHn prla (CMCC),

KOHTO OKa3BaT BJTUCHI'Ie Bbpxy

ca npeAcraBeHa s ra6,rltuara ro-

2013 2014 2015

80282 82164 86 373

I .l}Yo 1.7% 3%

(1.60)% (0.e0)% (0.40)

t.47356 1.47419 1.1644

1.41902 r ,60841 t.79001

0.02% 0.02% 0.01%

\2.90% 10.70% 1.9%

OO,{ e n:lroreeH B cborBercrBl4e c

orqHTaHe. x3.qaaeHH or Cr,sera no

H flpnerll or Enponeiicrcara Kottuct-rq.

I,lsmoquux: Ha4uortanuta ctllamllcmltqecKu tlHanuntyn, Azen4ul no saemocmrna u 6LIE

2. BA3A 3A I,I3IOTBSHE HA OIHAHCOBI4fl OTIIET

2.2. Banyma na npedcmaenne u tlynxquonotna eanymo

To:u QuuaHcos orqer e rlpeacraBeu s Eulrapcxtz leea (BGN), Ko,ro Bar)"ra e II

SyHxqnoHarua Ba!'ryra Ha ApyxecrBo'ro. Cytnlnre e orqera I{ B noflcl{I'ITerHllre [pHJIoxeHtt'I

K',bM Hero ca llpeAcraBeHl.j B xHJlrAI,I 6Ulrapcra :rera.

Burapcru.nr,reB e OHKcHpaH K'bM eBporo no 3arcosa:a EHE e cr'orHouesle BGN

1.95583+EUR 1.

2.3. Ilsnonsaane nfl npe4eHKu a npudtrusumeruta o4eHKu

flpegcraarHero na $uuaucor orqer ctrracHo MeN,4yuapognure craHAaprx 3a

Sl,rHaucoau orueru H3ItcKBa pbKoBo,{crBoro ,qa HanpaBH Hai-go6pu [peIreHKHJ

npu6,ru:ure,rHr.r oqeHKH I.I [peAnoJloxeHnr, KoI'ITo oKa3Bar e$enr sr'pxy orLIereHHTe

cTofrHocTti Ha aKTHBHTe H rracr.rBllTe, Ha rrplxo,{}.ITe H pa3xoAgTe. Er,.{eqlrre Sarcrnvecrtl

pe3y.lrrarl,I Moxe aa 6r,1ar paslnunu ot npu6lttz:urelulaTe oIleHKfi H npeAno;IoxeHH''

flpe.4no,roxeHulr a z rtpu6nuzureJlHlzTe cqeroBo,4Hll oueHKI.l, Kottro HMar Haii-cuuecreex
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npuroxuflrq xrnr ollnanffi
e$ercr ar,pxy cyMHTe, [pl]3uaru ara SauaHconn, orqer, ca onoBecreHa s flpnloxteuue

xb3 .1 3 ).

2.4. Cpoetumenna datmu

,(pyxecrsoro [peACTaB.s cpasHnre,rna uuQopMaul4{ 3a eAHa rlpe.qxoaHa ro;(I.lHa.

Koraro e ueo6xoal'tno, cpaBHt{TerHl.lre AaHHH ce pexnaca$nllapar ' 3a la ce

[ocTHfHe cbnocTaBHMocT cflprMo rIpoMeHH B npeacTaB,IHeTo B TeKyUaTa foaHHa.

2.5. Ilpo,uenu e cqemoeoinume nonumuxu.

lpyxecreoro nprzlara MCOO sa ntpBll nar npe: 201 5 ro,4nua

3. CT,IUECTBEHII CqETOBOAHI,I IIOJIIITIIKI,I

3,1. Clatxu e vyctciecmpanna eo.tyma

flpn nr,proHa.ra,rHo rlpu3HaBaHe BcrKa c,{eJIKa B qyx,qecrpaHHa Ba,ryra ce 3aIIHcBa

ara $yurcuuoHa,rHara Baryra, Karo Kt'M cyMara B qyxrecrpaHHa BaJlyra,ce rIpHJIara

o6veHuhqr Kypc KBM MoMeHTa Ha cAerKara I'lrH onepaunrra. flapnuHtlte cpeAcrBa,

B3eMaHr{sTaA3AAT]lKeHt4gTA,AeHOMIIHI.'IpaHZBqyx,{ecTpaHHaBaJlyTacepeL3qI',IcJIfBaT

oT e rlyHnqzouarua Ban)T a Karo ce npHnara 3aKmoqnre.flxuq o6N'IeueH rcypc ua EHB.

Ktu rpar Ha orqerHl,Ifl epnoA HenapuqHuTe no3HlrllH B orqera sa $auancoaoro

cl,cTorHr]e, KOI,ITO nbpBOHaq:UIHO Ca AeHOMI.IHHpaHH H OUeHeHI.I nO UCTOpHqeCKa UeHa B

qyxrecrpaHHa BaJIyra, ce orqllTar 868 QyHrquonalnara BaJIlra Karo ce [p,IJIara

r.rcropxqecKn.sr o6uenen rypc KIM larara Ha cAeJIKara H nocneaBauo He ce flpeoueHtBar no

3aKrroqHTe,reH Kypc.

Kypcoanre pa3nHKI.I, Bt3HItKBaIlu npll ypexAaHero Ha [apu'{Hl't no3HIrH,r I4nI.i flpIa

rrpeH3ql{cnsBaHe Ha rlapHr'IHl.i no3l'tqua B qyx(.qecTpaHHa BaJr]Ta [o KypcoBe, KoHTo ca

pa3nuqHH or re3l4, rlo Kottro [l,pBoHaq{uHo rIo3HuIr]'ITe ca 6utn npeBbpHaru Bt'B

SyHnuuonaruara Ban)'Ta, ce npa3HaBar g ne'la,'l6a wu zary6a B rlepuoaa Ha Bb3HHKBaHero

HM, Kafo ce npeAcraBrr Ha HerHa 6aga raro "Qunancoau npttxogu" ula ,,$lzHaucosn

pa:xoga".

3.2. Ilpuxola

Ilpuxogu or npo4ax6a Ha croKn ce nprl3HaBar, Kofaro ca,l3nt,JIHeHIl creaHnTe

yc,rloBHr:

. Koraro cbrrlecrBeHuTe pHcKoBe 14 noJI3H, npoH3Trlqaqn or co6crgeHocrra ca

rlpexBbpjreHr'I Ha KynyBar{a;

. ApyxecTBoro He 3ana3Ba HHTO npOAbJIXaBa[{O yqacrHe B ynpaBneHHero Ha croKr' e

ao crerleHTa, npucr,qa Ha co6crBeHocrra, uaro e$errureH KoHTpOn B6pXy',rqx;
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. cyMaTa Ha npHxo.{a Moxe Ia 6b,qe HaAexAHo oueHeHa:

. Bepo9THO e HKOHOMHTIeCKIiTe a3toAH OT CAeJIKara

ApyxecTBoTo;
Aa 6\Aa.t rroJlyqeHH oT

. HarrpaBeHHTe pa3xo.4H HnH pa3xoaHTe, KoHTo rrle 6t1ar HanpaeeuH rro caeJrKara.
uoxe Aa 6tAar ua.q>ttqHD oteHeq]r.

flpuxo4zre or rrpe.qocraB{He Ha ycJ.ryru ce npH3HaBar sa 6aza sa erana Ha

3aBbptxeHocT Ha C,qeJrr€Ta I{aM Kpaq Ha oTqeTHH' flepfio.q, Kofarc pe3yJ,rTaT.r'T oT caeJ,rKaTa

Moxe Aa 6r4e Ha4exguo oqeueu. Eranrr Ha 3aBbpueHocr Ha saerKara ce o[perer{ Karo
c6orHolueHxe Ha HanpaBeHHTe Ao MoMeHTa pa3xoAn KRM npn6,rH:are,rHo oqeneHzr o6u1
pa3Mep Ha pa3xoAr,rTe rro cAejrr{aTa.

flplrxogure ce orleHrBar no c[paBeaJruBara crofiHocr Ha floryqeHoro urH
IlonJrexarrloTo Ha [onyqaBaHe Bb3HafpDr{IeHhe, HaMaJreHa c IpeaocTaBeHHTe TAptoBcKH

orcrbrrKn u pa6aru za KoJrnqecrBo.

3.3. Patxoou 
;

Pa:xo4are B apyxecrBoro ce rrpH3HaBar B MoMeHTa Ha,{xHoro B63HHKBaH. H Ha

6a:a npHHqnnure Ha HaqHcJrrBaHe.

Pa:xo4ure sa 6r,{euH nepHoAH ce orJrarar 3a rrpH3HaBarre Karo.reKyul pa3xon 3a

fiepHoAa, npe: xoEro 4pyNecrBoro noJryqaBa npeArrnareHr{Te ycJlyru.

Orruancosure pa:ixoAr.r ce cbcrorr or pa3xo AU 3a rvxRl lro rroJryqeHh 3aeMH.

3.4. I:Iuomu, naruanu u ofiopyleaue

Ifi,p e o n a u ua uo o 4e Hu a aH e

llpn ntpeonava,rnoro npu.{o6lreaHe aMorare, Ma[rHH[Te H caopbxeHr,rqra ce
oueH.,{Bar no rreHa Ha npn4o6Hraue (ce6ecrofinocr), Korro BKJrroqBa [oKynHara r]eHa,
BKJIIOqHTeJIHO M Ta I,I HeBB3CTaHOBHMH .{aHBUrI) }r scu,rKz IIpeKu prt3xoatl 3a noBexl(aHe Ha
antruu -,qo 

MecrorloJloxeH,ero H cccroqH,ero, Heo6xoAtzlra 3a e*crroarauH.sra My rlo
HaqHHa, [pe.{Ba,qeH or ptKoBoacreoro. flpexnre piBxoAH ca: p;r3xoAr 3a [olroroBKa Ha
TepeHa, pa3xoAr'r 3a flGpBOHaqa,rHa aocraBKa n o6pa60rra, pa3xollxre 3a MoHTaX, pa3xoari 3a
npoQecuonarxu xoHopapH H np.

Ilocaedeauqo o qeHnsaHe

Zuorure, MaIlr..rHUTe u caoptxeHasra ce oueHrBar trocnellBallo no MoAeJr ,,qeHa Ha
npu4o6ueaHe", npa rofiro 6arancosara cyMa Ha aKTr.rBHTe e paBHa Ha rleHara Ha
npzgo6ueaHe, HaMaJreHa c HarpynaHr.rre aMoprH3aUrrH r.r HarpyrraHHTe 3ary6a or o6e:qeuxa.
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[pyxecrsoro e onpeae,'rHJro crofiHocreH npar or 700 rB, rloa Kofiro rrpnAo6urnre

aKTr,rBr4 He3aBHCHMO, rle npI.iTeXaBaT XapaKTepHcTlrKaTa Ha atnfoTpaeH aKTHB, ce TpeTHpar

KaTO TeKyUI p:BXOA B MOMeHTa Ha [prrAO6HBaHeTO HM.

Memodu ua auopmu3aqun u nore3eH )Kuaom

{pyxecraoro r.r3rroJr3Ba JrrzHeeH Meroa Ha aMoprlz3ault, Ha .4t',rrorpailHure

MarepH:r.'IHH axrnsu. Auoprust-ipaHero Ha aKTlIBllTe 3anoqBa, Koraro re ca Ha pa3rloroxeaae

:a ynorpe6a. OqaraaHLir.r nore3Hl-rrr xHBor no KtacoBe aKTHBu e KaKTo cJIeaBa:

o asroN,ro6Hrr4 4 r.

orcounrcrpu- 2r.

. crorraHcKa nHneHrap - 7 r.

flo,resuHgr xnBor, ocrar"bt{Hara crofiHocr H Meroatr Ha aMoprn3alr[, tla HMo'I'H,

MautLtHt4 Lt ctoptxeHr,r, ce [pernex,r,ar KbM Kpa, Ha BcrKa QuHaacona ro.quHa H axo

ce pa3rHrraBaT oT frpeaHtxHHTe npu6,rn:ure,rHu oueHKu, trpoMeHI.]Te ce

oT.urTar Karo npoMrHa Ha cqeroao.qHa npu6ln:ureJrHa oueHKa.

Ilocnedem4u pasxodu

Pa:xoanre 3a peMoHTH u no.qApbxxa ce rIpH3HaBar 3a reKylrrn B rlepuoaa! rlpe3

rofiro ca HanpaBeH . I,bsr,pueuu [ocJreABaurr4 pa3xo.qH, cB6p3aHH c l,IMorI,I, MaUIHHI.'I l,t

cl,opl,xeHHr, KoHTo fiMaT xapaKTep Ha rro.{M{Ha Ha orrpeaeJleHH B63JIoBI,I qacrH I,I alpefarH,

nrH Ha flpeycrpoficrso u peroncrpyKllHt! ce KarII.iraJI[3Hpar B 6a,'IaHcoBara crofHocr Ha

cborBerHr.r.s arrus. CrqespeneHHo, HeaMoprH3tIpaHara qacr Ha 3aMeHeHHTe KoNlrloHeHTrI ce

ornlrcBa or 6a-flaHcoeara crofinocr Ha aKTHBI.ITe ce [pH3HaBa Karo reKyu pa3xo.[ B

rrepHoaa Ha rroaMsHaTa.

Omnuceane

. Ile.ran6ara n,ra :ary6ara or ocao6oxgaeaHe or aKTHB or HMorH, MarrHHLt H

cl,opbxeHH, ce onpeAe;L,{ Karo pa3Jrr,rKa MexAy HerHHTe npHxoAx o-r ocso6o)MasaHero tz

6a,raHcosara crofisocr l. ce npeAcraB, cborBerHo Karo .,IpyrH npuxo,tln" u.nrz,,.{pyrn

palxoru" B neqal6ara utu zary5ara 3a nephona.

Obel4enxt ua axmueu

B xpar ua BceKll orqereH rIepHoA ApyxecrBoro npeueHrBa azulu cr,qecrByBar

vHAVKawA, qe HeroBll HMorH, MaIUITHII a ctopbxeHqq ca o6esueHeHN. Arco ca sa,ruue

TaKr.lBa r.rHAHKaufin, ApyxecTBoTo onpeAeJl{ Bl,3cTaHoBHMaTa CTOiHOCT Ha aKTHBtme.

BrscrauosrlN{ara crofiuocr Ha aKTHB e no-Bl'tcoKara or aBere: cfipaBearhBara crofiHocr

Mr.rHyc pa3xo.{ure no npoaaN6a u crofiHocrra e ynorpe6a. 3a onpeaerrHero ua croiiHocrra

B ynoTpe6a Ha aKTItBHTe 6tgeulure apHqHI,t rIoroUH ce AIrcKoHTHpaT Ao rsxHara Hacroqlla

cTo HocT KaTo ce [p]Inafa .q]'IcKoHToBa HopMa llpeAl'l AaHblIH, KOqTO OTpa3qBa TeKy IaTa
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la3apHa oueHKa Ha croiiHocrra Ha rraplrre 868 BpeMero H pHcKoBere, ctleql{(hlr.rHt.j 3a

cbo'r'BerHH, aKTr,rB. 3afy6nTe oT o6e3rleHKa ce oTqr4TaT B TeKyxIa leqan6a HnH 3ary6a.

j. 5. Heutmepuarttt u kmuau

Heuarepna,rulrre aKTuBH ce oueHeHqBar B orrlera:a $HuaHcororo cacrorHl,Ie [o
qeua na npuno6uBaHe, HaM:rreHa c HarpyrraH[Te aMopru3auuH 14 Harpy[aH[Te :ary6u or

o6esueHrca.

I{eNara ua npugo6NaaHe BKJr}or.rBa norynHara ueHa, BKJItoqIzre,lHo MHTH[qecKHTe

TaKCH I{ HeB63CTaHOBr4Mr-j AaHRIII'I, CJIeI [pHCrIaAaHe Ha T',hpfOBCKrTe OTCTGIIKH, I-I BCHqKI,I

rrpeKH pa3xoau 3a rro,4roroBKa Ha aKTIzBa 3a oqaKBaHoro My H3rIoJI3BaHe. Ilperare pa:xo.att

ca: JruueH3r..loHHr,r raKcu, pa3xo.4rr 3a nepcoHana a pa3xoan :a npoSecuoHarHH xoHopaplt)

nprKo cBbp3aHr.r c aoBe)(qaHero Ha aKTHBa go pa6oruo c'bcrorHHe, pa3xoAu 3a recrBaHe

4a,ru axrnalr pa6oru npaBunHo u Ap.

Iloc,tedaau1a o4enxa

floc,'reAeau pa3xoAH, HanpaBeHr.r 3a nolnbpxaHe sa oqaxganure 6taetlu

HKoHoMr,rtrecKH r,r3roAu or cbrrrecrByBaur HeMarepuar'leH aKTI,IB, ce npa3HaBar s neqar6ara

lr,ru:ary6ara B nepHo,qa Ha B'b3HHKBaHero: pa3xoAI,I ga a6osaueHrso no.{Al,pxaHe, pa3xoAu

3a KOHCyITaTIHH 868 Bp63Ka C nOMp',bXKaTa H rlp.

lloc,regeautN pi[xo,qn, KoHTo ca:a npn,4o6unaue Ha HoB Moayn KbM HeMarepnareH

aKTHB HJIH 3a noaMqHa Ha qacr or HeMarepnareH aKTI,IB, ce rIpH3HaBar a 6a,rauconara cyua

Ha aKTHBa, Koraro orroBapflT ua,4e$ruuqlrma 3a HeMarepHaJIeH aKTHB H Ha KpnTeprlare 3a

rrpH3HaBaHe Ha HeMaTepr.raJreH aKTHB,

Memodu ua orvopmujaqun u none3e Jrcuaom

Heuareplra,ruure aKTI,TBI,I Ha apyxecrBoro ca c orpaHhqeH [oJIe3eH xl4Bor.

,{pyxecrnoro H3non3Ba r'rrHeeH Meroa Ha aMopra3aua, Ha ,{ar rorpai H}lre HeMarepxa,lHx

axrllez. flo,'IegHl.irr xrrBor no KilacoBe aKTHBH e, KaKTo cJIeaBa:

. cooDeP - 2L

. Brrreo$L.urM -2 r.

Odesqeuxa rua teuamep uttH u aKmus u

lpyxecrsoro npeueH.,rBa B Kpar Ha BceKLI orrrereH IIepHoA ,uaru ct'uecrByBar

HHAHKaqHH, qe HefoBr.r HeMarepL{irJIHH aKTHBH ca o6e:qeueHIz. Axo ca Harhue rarnsa

HHAHKauHH, apyxecrBoro onpe.lem Bb3craHoBHtuara c.rofi uocr Ha aKTHBHTe.

He:asr4cr.rr\,ro aaJru c'bqecrByBar HH.{xKarlHI,t sa o6esqeHxa, ApyxecrBoro recrBa 3a

o6esueuxa exero.qHo HeMarepI4aJIHH aKTHBh c HeonpeaereH rlore3eH xuBor H

HeMarepI-iaJIHH aKTI,iBI,I, KOHTO Ort(e He Ca H:UIHTIHH 3a I{3nOJI3BaHe.

3ary6ure or o6esqeura ce orqllrar B reKyula netat6a utm sary6a.

l0
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3.6. Mamepuannu 3 nacu

MarepHa,'rHHTe 3anacu ca oqeHeHli rlo [o-HucKara or ce6ecrofisocrra H HerHara

pea,'r H3HpyeMa crofi Hocr.

Ce6ecrofinocrra Ha Marepr.rarHHTe 3a acli [peAcraBlrrBa cyMara or Bcr{qKr] pa3xolrr

rro 3aKyrryBaHe, npepa6orra, KaKTo H Apyfl.r pa3xoAn, HarrpaBeHn Br,B Bpb3Ka c,qocraB{Hero

HM Ao rrxHoro Hacrorr{o MecrorroJroxeHue H cbcrorHae. Pasxo,qNre 3a 3aKynyBaHe Ha

MaTepHaJIHH 3a[acl4 BrurrOqBaT rroKyrrHaTa ueHa, BHocHH MHTa LI TaKCIt, TpaHCnOpTHu

pa3xoaH, HeB63cTaHoBreMH .qaHT,uH H Apyra pa3xolu, KoHTo rrpJrKo MoraT Aa ce oTHecaT KrM

3AKYTD/BAHETO HA MATCPI,IZI]IH H CTOKH.

Paaxonrme tro [pepa6orKa BKJr]oqBar npeKu H HenpeKH npoH3Bo,4crBeHr.r pa3xoAll.

floc'roqHsnre o6uonpoH3BoacrBeHH pa3xoau ce pa3[peAen.sr B ce6ecrofiuocrra ua eanHr,rua

n:ge,rae na 6a-aa Ha HopMi HHq rrpoH3BoacrBeH Kanaq[Ter.

Ce6ecrofiHocrra Ha HzrJrHr{HHTe MarepHarHH 3arrac}.r K'r,M Kpar Ha orqerHu, [ept,loA

ce onpenenq no Merona Ha cpeAHo-nperer,reHara cr ofiHoc r.

HerHara pea,tNsnpyelra cro uocr npeacraBnrBa npn6rl,r:arerHo oueHeHara

npoADKHa ueHa Ha AaAeH aKTHB B HopMaJrHHq xoA Ha cronaHcKa geftHocr, HaMareHa c

npa6,tlr:are,rHo onpere,,IeHure pa3xoaH 3a 3aBbprrrBaHe Ha npoH3BoAcrBeHH.q uuKbJr Ha ro3r,r

axrua u nplr6,rusnre:rHo oueHeHr.ire pa3xoAz rro npo,qax6ara.

3.7. @unaucoau uncmpl eHmu

3.7, l, <Duuarucoeu unmuou

flpyxecrsoro x,racraSnqr.rpa cronre QanaucoaH aKTHBH B Kareropuqra "xpegura u

e3eMaHHx". KtacuSnxaquna e B 3aRUcHMocr or cl[IHocrra H uenaTe (npeana:HaveHr.rero)

Ha +uHaHcoBHTe aKTlrBH KT,M Aarara Ha rrxHoro npHAo6HBaHe. PtKoBo.4crBoro onpe!e,'r,

KnacHsHKauHrra Ha oHHaHcoBure aKTHBl.{ Ha apyx(ecTBoTo Kl,M autata Ha nbpBoHaqarHoro

r.iM [pH3HaBaHe e 6a,ranca.

O6r.rqafiuo apyxecrBoro npH3HaBa s 6a,'raHca cn @nnancorzte aKTHBH Ha narara Ha

TapryBaHe - Aarara, Ha KoflTo ro ce e o6srpsano (noe,ro e oKoHrrare.rreH aHraxuueHr) ga

3aKyrrH uJrH nPr{ao6ne c1,orBerHHTe Slruancoen aKrlrsH. BcHqrcH QrzHaHcosn axrusN

lbpBoHarrarHo ce oueHrBar no rrxHara cnpaBe.[JrnBa croiuocr ftimc npeKrrre pa3xoan rto

TpaH3aKUHrTa.

@ItraHcosare aKTHBu ce orrracBar or 6arauca Ha apyxecrBoro, Koraro fipaBara 3a

noryqaBaHe Ha napaqHr.i cpe,{crBa (noroq}r) or re3n aKTHBH ca }l3TeK-[Il, [tJIl.{ ca

npexB6pneHH H ApyxecTBoTo e [pexB'hpflrrJlo cBIqecTBeHaTa .IacT oT ptrcKoBeTe u nor3HTe

or co6crgeHocrra Br,pxy aKrHBa Ha Apyro .qpyxecrBo (ntrue). Arco 4pyNecrnoro

npo.q6jrxaBa na ,q6pxH cr,xlecTBeHara qacr or pHcKoBere H noiI3HTe, acouHHpaHl c'bc

11
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co6crseHocrra Ha ,{aAeH rpanc$eprzpau $lHaacoe aKT}lB, To rlpo.4tnxaBa aa [pH3HaBa

aKTrrBa B 6a,ranca cu, Ho rlpl43HaBa ctuo a o6e:neqeHo 3aa'hJI)(eHI'Ie (saeu):a noryqeHnre

cpeacTBa.

Kpedumu u aseuatun

Kpe4nrlr I{ B3eMaHI{s ca HeaepIrBarHBHu $llnancoeu aKTItBa c $nrcupauu a,'rtl

ycraHoBr.rMH flrauraHaq, Kor,tro He ce KorHpar Ha aKTHBeH na:ap. Te ce olreHrBar s 6arauca

no rsxHara aMoprn3HpyeMa crofiuoct npu H3rIoJI38aHero Ha Meroaa Ha eSexrnsuata ,ruxra,

HaM:rJreHa c HaIIpaBeHa o6esqeHKa. Te:[r axtusli ce BKJIIoqBaT B rpyrlara Ha reKynrl4Te

aKTlrBH, Koraro MarypHTerbr trM e B paMKHTe sa 12 veceua HJIu B e.{aH o6tlvaeH oneparuaen

rIHKh,,r Ha apyxecrBoro, a ocrauaruTe Karo HereKyullt. Ta:u rpyna QuHaucoan arrnnu

BruroqBa: npe,{ocTaBel]a 3aeMl-j, Tl,pfoBcKH B3eMaH}Ig, Apyft-'I B3eMaIL OT KOHTpafeHTH H

Tpern Jrxua, napHqHH cpeacrBa n napHqHH eKBHBareHTI.i or 6a,1auca. Jl xgeHu.qr AoxoA no

B3eMaHHrra ce [prI3HaBa xa 6a:a e$errusHa JII.lxaa, ocBeH rtptz KparKocpoqllare B3eMaH[c

no.{ 3 ueceqa, KT,,qero npu3HaBaHero Ha raKaBa ruxBa e HeocHoBareJ'IHo Karo Hec'bulecrBeHo

H B paMKure xa o6lrqafinure KpeaI,ITHL ycnoBnr. Tofi ce npe,acrasr B ortiera 3a npxxo,{HTe t,t

pa3xo.qHTe:

a) sa mproecrcu B3eMaHIrs - t<tu "11pyra goxoau or aefinocrra"l

6) :a npenocraseHnre 3aeMH - xr,lr "$unancoau nplrxogu".

3, 7. 2. @ unancoeu nacueu

OnHaHcos re r.aclaRr Ha,qpy)KecrBoro BK,lloqBar :aeun (xpe.4uua), 3a,{'bJlxeHnfl

KIM AocraBrrr.tuH H Apyfl,t KoHTpafeurn, fh,psoHaua,rHo re ce npH3HaBar g 6alauca no

cnpaBe.qJruBa crofiHocr, HerHo or npeKI.ITe pa3xo,qll no rpaH3aKuHtra, a noc;Ie'{Bauro - no

aMoprr.r3HpyeN{a crofiuocr no uero4a ua e$enruBHara JIHxBa.

3,8, Ilapuurtu cpeicmea u napuuttu eKauool,eHntu

flapu.+rure cpe,4crBa L eKBI'IBareHTIi BKroqBar KacoBhre HarHqHocrH- HarHqHocrti

rro pa3rmaqarenHr'I cMerKH, KparKocpoqHare Aeno3I.ITH s 6aHrH c naaex ao rpl'r Meceua'

3a qe,rr,rre Ha H3rorBqHero Ha orqera 3a [apHr{HI.]Te rlorour no npeKl.l, Meroa:

. napHqHHTe IIOCTGIIfleHHC OT KJIH€HTH H [apLqHI'ITe IIJIaI!aHH' Kt]M AOCTaBqHUH Ca

[peacraBeHll 6pyruo, c sr:rroveu rLIIC (20%);

. Jrr,rxBHTe no noJtyqeHfi KpaTKocpor{Ht 3aeMH 3a o6oporHll cpeacTBa H IIo flor'lytleHH

HHBecrnurzoHH14 Kpe.qhrH ce BKJIroLrBar Karo nJlanraHur:a SnnaHcoaa 4eiiHocr;

. rrJraTeHHrT [,{c no nonynra Ha a.blroTpa H}] aKTl,BI.] Ce [OCOqBa KaTO IIJIa[]aHlIfl

Kr,v locraBqruH B napHL{Hhre noroull or ofleparrBHa aefiuocr.loxonKolo rofi yvacrea a

oneparr{BHHTe lloToulr Ha ApyxecrBoro 3a cLorBerHur nepuoA (rtaeceU);
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3.9. Jlusunz

Onepmueet nusaHz npa nu3uHzo onyqame/ln

Jlttslrur, xofiro He npexBbpn, no cbqecrBo BcHqxIl pHcKoBe H H3loau or

co6crseHocrra Btpxy aa.qeHla aKTHB, ce x-nacur[uqupa Karo oneparhBeH JIH3HHI

flrau{aH qra rlo ofleparaBeH JIH3HHT ce npl43HaBar Karo pa3xoalz s neqan6a u,'tu :ary6a no

JIHHeeH Mero,q 3a CpOKa Ha IH3HHfa.

j.10. floxoiu ta naemu nu4t, no mpyloeomo u coqantnomo saxonodame,tcmeo

Tpyaoenre u oc[rypHTeJIH]t orHoueH]l{ c pa6orHuqu're H cnyxHTeJIHTe B

apyxecrBoro ce ocHoBaBar na pa:nopen6tme sa Ko.qexca Ha rpyaa n Ha pasnopeg6nre ua

nefi crsysauloro ocufypHTenHo 3aKoHo.(arercrBo.

OcHoaHo 3aAbrxeHHe na pa6oro,4are,rr e Aa H3Bl'puBa 3aA'LJrxnreJlHo ocHryp,IBaHe

Ha Haerr,r, [epcoHaJr 3a rleHcaoHHoro, 3.qpaBHo H cpeuy 6e:pa6ornua ocuryprBaHe,

Pa:uepu're Ha oc[rypuTerHl.rre BHocKH ce yrBlpx.qaBar KoHKperHo cr,p 3anoHa:a

6roAxera na ,{OO u 3axoua :a 6rorxera Ha H3OK 3a cborBerHara roauua. Bsocrnre ce

pa3npeAencr nrexay pa6oroaarenc H ocHrypeHoro JII.iIre B c'LorHoIrIeHI,Ie, Koero ce npoMeH,

exeroaHo u e onpe.qeneHo a ur.6, ar.3 or KoAerca:a couualtHo ocaryprBaue (KCO).

IIpe:2015 r. o6ulurr pa:nep Ha ruocxara:a SoHA "fleHcutz", !3fIO, tloH.q "O3M",

SoH4 "6e:pa6ornua" n :a 3npaBHo oc ryprBaHe Bb3JrH3a sa 30.3Yo. Bnocrxte ca

pa:ilpeaeJreHH uexgy pa6oro4areJlq H ocl.rfypeHoro rHue B cr'IerHure c6orHo[IeHHr:

. 3a SoH.q ,,fleucnr" - 7.lYo za cMerKa Ha pa6orolare,r.n s 5.7Yo za cMerKa Ha

ocHfypeHoTo JrHue;

. 3a Qona ,,[3lIO" - 2.8% 3a cMerKa ua pa6oro4are:rr u 2.2%o za ctqerxa Ha ocurypeHoro

nuue;

. 3a Oona ,,O3M", sa $oan ,,Ee:pa6orrzua" n sa:4pasHo ocHryprBaHe - B cborHo[IeH]Ie

60:40.

B !onr,lueHue, H3ur;ro 3a cBo{ cMerKa pa6orogare,rrr npaBH ocHrypHTeJIHa BHocKa

:a $oHn "T3fl6", rcoxro e ant[epenuapaHa 3a pa3JrI'IqHI'Ire npeanpnrrx, or 0.4o/o lo 1.lYo s

']aB cHVoc r or lrKoHoM r.rqecKara ,4eiHocr sa npennpu, rrero.

flpe:2016 r. o6rqnm pa:uep Ha sHocxara:a $osA "fleHcnu", ,{3IIO, $ona "O3M",

$on.q "Eespa6ornqa" n:a 3ApaBHo ocuryprBaHe ce garlazsa 30.3yo. Bsoct<ure ca

pa3npeAeJIeHH Mex.qy pa6orogarel.,I H oct'llypeHoro ,qulre B cborHollleHrzqra or 2015 r.

Krna npyxecraoro HqMa c63.[aaeH u QyHrcuNouNpaur qacreH go6ponolerr

ocnrypnre:reH $oug.
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OceeH :aar,,'u(HTeJ'IHoro atpxaauo o6rqectseuo ocurypqBaHe cburecrByBar

3aKoHoBo cr,3AaneHrl BL3MoxHocrH 3a aorlr,JIHHTeJIHo .qo6poao,rHo rIeHcHoHHo H 3apaBHo

ocHryprBaHe s 4o6poso.neH $oHg.

Ocnrypure,rnure H rIeHcaoHHH cxeMl't, rIpHJIaraHH or ApyxecrBoro B KaqecrBoro My

Ha pa6oro4are,,r, ce ocHoBaBar Ha 6utrapcroro 3aKoHoaarerrcrBo u ca Ha 6aga

npeABapHTenHo TBT,pAO OrlpeAeneHa BHocKI'1.

CruacHo pasnope,46me ua KoAexca Ha rpyAa (KT), pa6oroaareJlr HMa

3aAbrxeHr.re Aa rr3[Jraru npu npeKpar.,IBaHe Ha rpyaoBu, AoroBop o6e:uerenlts ga:

. Hecna3eHo rrpe,qq3Becrue 6pyrxoro rpyAoBo BBHarpDIu.eH e Ha pa6orunra u,rr

cnyxlrTers;

OTIOPAAI43AKPI]BAHEHAIPCATTPII'TUCTOHJII-]HAqACTOTHE|O,CT'KPAUIABAHCBUIAT ,

HaMiuIcBaHe na o6eua ua pa6ora H cnupaHe ua pa6ora 3a [oBeqe or 15 4nr-r

6py,rHoro rpyaoso Bt3HarpaxlqeHHe Ha pa6orHnxa lulH c:Iyxurefl{ 3a BpeMero, npe3

Koero e ocraHaJ'I 6e: pa6ora, Ho 3a He noBer{e or I lreceui

. rIpu rpeKparrBaHe Ha rpyAoBaq aoroBop nopaAH 6o,'Iecr - 6pyrHoro rpyaoso

BB3HarpalfireHze 3a cpoK or aBa Meceua, aKo an'ta Hai-ua,rro 5 ro4uun:pyaoB crax

h npe3 nocJlenHare 5 roAautl rpy,qoB crarl( He e noJIyqHJI o6esuereuue Ha carroro

OCHOBAHHE;

. rIpH rleHcuoHupaHe - 6pyruoro rpyaoBo Bt3Halpa;(qeHue 3a cpoK or ABa Meceua, a

axo e pa6oru,r rIpL c6 rl4s pa6ororare,r npe3 nocreAHl.]Te 10 roAuala or rpy.[oBhq

My crax - sa o6e:uteresue B pa3Mep ua 6pyrHoro Nly rpyaoBo Bt3HarpiDI{aeHHe 3a

cporc or 6 lreceqa;

. 3a HeH3noJI3BaH rlrareH roAr]ueH orrlycK - o6e:qereHIae 3a c'borBerHHTe I.oAI-jHI-I 3a

BpeMeTo, Koero ce nprl3HaBa 3a rpyaoB cra)K.

C,rer ugn.raulaHero Ha [ocoqeHl,ITe o6esuereHlzg:a pa6oro4arel.r He npou3Tnqar

,4pyrn 3aa6nxeHur rr,tr pa6oruuqure I4 cJIyxHTerI'ITe.

' KparrocpovHllre .[oxo.(u 3a rlepcoHara noa $opvara Ha Bb3HarpzD(aeHNr, 6oHycn

A co|:l,aflHLi aonrauaHus n npa.qo6lraru (u:ucryeuu B paMKHTe ua l2 ueceua cJle.q Kpa' Ha

nep!.roaa, s xoftro nepconartT e rlofloxll;I rpy4:a rxx) ce [pH3HaBar s 6araHca sa flepxo,qa,

B KOTO e IOJIOXeH TpyAlT 3a TrX HJMCa 
'{3TI6JIHeHLH3HCKBaH[',IsTa 

3a T,xHoTo rlolyqaBaHe

KaTO TeKyrqo 3aA6nxeHHe (c,reg npncnagaue Ha BcnqKH IrJraTeHH Betre cyMH r.i nojrafall(H ce

yApLxKH) B pa3Mep Ha HeAI,IcKoHTapaHara HM cyMa u Karo pa3xoa B orqera 3a flpuxo.quTe [l

pa3xo.(HTe. ,{tlxlruare or ApyxecrBoro BHocKH Ilo couHirJlHoro H 3apaBHo ocnrypcBaHe ce

rrpH3HaBaT KaTO TeKyILIO 3aAT,JIXeHI4e H pa3XOA B HeAHCKOHTI',IpaH pa3Mep, 3aeaHo I'I B

nepHoAa Ha Haquc,lleHHe Ha c1'oTBeTHI.'ITe AOXO.{H, C KOI'ITO Te Ca CBbp3aHH'

Ktu Aarara Ha ro,4HIxHIrq QnHaucoa ortler apyxecrBoro rIpaBI'I oueHKa Ha cyMara

Ha oqaKBaHI.ITe cyMl,t [o HaTpynBauIHTe ce KoMrIeHcupyeMH oTrrycKH, Kosro ce oqaKBa aa
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6r,.4e u:n.nareHa Karo pe3yJlTar or Hen3nor3BaHoro rlpaBo Ha HarpynaH ornycr. B oueHKara

ce BKJloqBar npu6.nu:ureruara npeueHKa, B HeaHcKoHTI.jpaH pa3Mep, 3a pa3xoallre 3a

caMrre Bt3Harpa;t<aeHrrg It pa3xoAnTe 3a BHocKt no 3a,(hJlxl'me;IHoro o6ulecreeHo

ocuryp.,rBaHe, rouro pa6oro4arersr abJIxH B'bpxy re3l.l cyMt"l.

Cr,r,racso KoAerca Ha 'IpyAa apyxecrBo'ro e 3aabrxeHo Aa I'I3rIJIaua Ha rl'{qa or

[epcoHirna [pI.{ HacrlnBaHe Ha IIeHcuoHHa rt:pacr o6e:ulereHue, Koero B 3aBllc}lMocr or

rpyaoBH, cra)I( R npeAnpllflrllero Moxe aa Bapl4pa rvreNay 2 n 6 6py"rur'r ueceuHN pa6oruu

3a[Jraru K'r,M aart?ITa Ha npeKpar.{BaHe Ha rpy.[oBoro rlpaBoorHo[IeHue. flo cgolre

xapaKTepHcrr,rKH Te3r.r cxeMI,I [pe.[craB,rqBar nranoae c 4e<[uunpaHu noxo,4t'i.

HsqncneHrrero Ha pa3Mepa Ha re3l.'t 3aAbJIxeHHr HaJIara yqacrl.iero Ha

xeanu$rlqlrpaulr aKTrcep[, 3a Aa Moxe Aa ce olpeaenH TcxHara cerarxlia cro uocr t<r,u

aarara Ha orr{era, no Korro re ce fipeacraBsr s 6alanca, KoplrrupaHa c pa3Mepa Ha

Henpu3HaruTe aKTroepcKa neqa.r6n r zary6u, a pecrl. h3MeHeHllero e ctoiuocrta uu, er,r.

npH3HarHTe aKTroepcKr4 nevar6a u :ary6u - B orqera 3a rlpnxoAare H pa3xo.qtlre

Pasxorure 3a MHHaJI cr:Ir( ce npH3HaBar BeaHara B orqera 3a rlpuxoaHTe H pa3xolu.rre

Kt,u rarara Ha BceKH roAlrtrreH $uuaHcoa orqer apyxecrBoro cre,4B4 aa Ha3Ha'IH

aKTloepH, Kor.rTo r.I3AaBaT Aoruraa c TexHHTe H3qHcJIeHH' OTHOCHO Al,JlfOCpOqHHTe My

3a,q6JrxeHu, K6M rrepcoHana :a o6e:uereuu.s trpfi [eHcuoHHpaHe. 3a qe,qra re npaJ]arar

KpeaHTHH, MeroA Ha rrpofHo3Hltre eA['IHHtlH. CeraurHara crofiHocr Ha 3aabJlxeHl.jero rro

ge$nHupaHnre AoxoAH ce H3tIr.tcJI{Ba qpe3 ArcKoHTHpane na 6r,aeuure [apHqHh norouH,

Kor,iro ce oqaKBa aa 6r,aar lr:n,rarexu B paMKHTe Ha Marypl.trera Ha roBa 3aal,,lxeHue v rrptl

rl3noJl3BaHero Ha JIITxBeH Te paBHI.Iua Ha .qr,pxaBHn at,;lfocpoqHn o6.nnraulrn,

.{eHoMHHHpaHH s 6r,,rrapcru lesa.

Arcrroepcrcure neqa,'I6u Ii sary6u npoa:ruLlar or [poMeHH B aKTrcepcKHTe

npe,[IlonoxeHH,I H onHTa. Te:u, t<onro HaABHIxaBar 100/o or ceraulsara croiuocr sa

3a.qbrxeHuero no geQunnpaHnre ,{oxoAl B Kpa, Ha npe.4xoaHara ro.qHHa, ce npI'I3HaBar

uega6aguo u sa l00Yo B orqera 3a [pfixoAl.'ITe ]'i pa3xoaHTe B nepHo.qa (ro,qnuara), a xofiro

Bb3HHKrlaT.

3, 1 I. fipymecmeeH Kan umtun

Texuo @apnr OO.{ raro ApyxecrBo c orpaHnqeHa orroBopHocr e or Kareropl4rra Ha

KanuTaroBHTe ,{pyxecrBa, KoI.'ITo ca 3aA6JI)I(eHrr,qa pefrlcTplrpaT B T}pfoBcKlzfl pefHcTbp

o[peAeJIeH MHHHMaTeH pi*Mep Ha xanural (ocnoeeH rcanura,r), rofiro ,qa c.rlyxlz Karo

o6esneqeslre Ha KpeAI,ITopI'ITe Ha.[pyx(ecrBoro c omea yAoBJIerBopqBaHe Ha rexHHTe

B3eMaHxr. Cr,apyxnuqure orroBapJlT 3a 3aAT,JIxeHI'rqra Ha ApyxecrBoro ao pa3Mepa Ha

cBoeToAr,'IoBoyqacTUeBKantTaIaHMofaTAanpeTeHAHpaTBpsIIIaHeHaTOBayLIaCTI.ieCaMO

B OPOH3BOACTBO NO JIHKBHAAUA' IINU HCC'bCTO'TEJIHOCT.
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3.12. fuauqu e'apry neqtutdama

,{anr,uuure eQercru or caeJIKH, npl,I3Harn e "gpyr sceo6xsareH Aoxo.q" n,ru

Ar..rpeKTHo a co6crgeHr.iq Karrr4Tart ctulo ce npH3HaBar cborBerHo e ",qpyr rceo6xaaren

aoxo.q" n.nn aupeKrno s co6crseHHs KanI4TaJI.

Omcpoueuu dauu1u etpxy neaaa6ama

Orcpovenure aaH,,uu ce onpe.[er.sr qpe3 npHnaraHe ua 6a,raHcosa.q Mero.q 3a

onpeAensHe Ha 3aAblrxeHr..rero, 3a BpeMeHHI4Te pa3rI-IKLI Kr,M.qarara Ha SnHaHcorlrr orver,

Kor.iro c'bxlecrByBar Mexay 6a:rascogure croiinocru 14 raH'brtHnTe ocHoBH Ha oraeJrHl4Te

AKTHBH 14 IIACI-lBtI.

OrcpoveHure aaH'hqHH nacI.IBH ce npl{3HaBar 3a BcI.tttKH o6,raraenn BpeMeHHH

pa3JIHKHr C A3KIIrcqeHr.ie Ha BB3HHKHaJTHTe OT rrl,pBOHaqiInHO npH3HaBaHe Ha pe[yTaul4l n OT

IIpH3HaBaHeTO Ha aKTHB AIq flACAB, rO rO rttul .qaTaTa Ha CTOIIaHCKaTa OnepaUHrI He e

noBrr,rcr Blpxy cqeroBoaHara r.i,{aH'bqHara neqan6a,/(aary6a).

Orcpovennre AaHBqHH aKTLIBH ce npu3HaBar 3a Bc qKu pHcfla,qaun ce BpeMeHHI.r

pa3nlKlr r-r 3a Hefi3noJr3BaHr,rre naurvHu:ary6lr, ao creneHTa, ao Koqro e BeporrHo s 6baexre

1a 6r,.qe reHeplrpaua aocramqso o6raraeua nega,r6a cpexly Koqro aa Morar aa ce H3rIoJI3Bar

[pHC[a.qanruTe ce BpeMeHHH pa3rLiKu A HeH3noJI3BaHI,ITe aaH6qHH :ary6u, c I43KJIrcqeHI.]e Ha

pa3:rr,rKuTe, [opo.qHJrr,r ce or npu3HaBaHero Ha aKTuB HJIH rIacHB, rofito rr,v aarara Ha

crorraHcKara orreparrHlr He e rroBnHrn Bbpxy cqeroBoaHara H naHr,uuara ne.ran6a-/(:ary6a).

Kt ru xpa.r Ha BceKa orqereH nepuoa apyxecrBoro npepa3r;lexna HerIpH3HarHTe

oTcpoqeHH ,{aH6rlHH aIl.T*tRI, A fH rIpI,I3HaBa AO CTe[eHTa, AO KO,TO Ce e [OqBHra BepOgTHOCT

6r,.qeulara o6.raraeua neqa,r6a aa no3Boflr1 Bt3craHoB.qBaHero Ha orcpoqeHnTe aaHlqHH

AKTHBH.

Orcpoveuure aaH'bvHH aKTHBH I,I rracI,IBH ce oqeHsBar Ha 6a:a aaHt'ruure craBKI.'t,

KoHTo ce oqaKBa aa ce rrp rarar 3a rlepHo,4a, upe: rcoilro aKTHBtr IIre ce peanH3upal a

racrlBlT rrre ce ypeAn, ua 6aga ua aaH'brIHHTe c'rasrcu, (.4aHtvnure :aroHa), KoHTo ca B cHJIa

nnu no il,ulecreo ca BtBeAeHu B cr.iJra KbM Kpa, Ha orr{erHuq nepHoA.

Kr,u 31.12.2015 r. orcpoqeHuTe AaHLqI.r Br,pxy neqa-n6ara ca oueHeHH npa craBKa

l0% (31 .12.2014 r.: l0Yo).

3.13. Knwroeu cqemoeodnu npudttuzume,tnu oqeHKa u npeinonotrcenun c oucoKa

HecuzlpHocfiL

3,13.1. O6es4enxu ,ta tseuaHufl

flpu onpene,r.ane na o6esqeHxara Ha rtproBcKI,ITe B3eMaHH, pbKoaoAcrBoro rIpaBI.t

npu6,rrl:ure,rua oueHrca sa 6taeurure napHqHx noroqn or 0lrHaucoBI'I9 aKTI'IB.
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3.14. Ilpeuunaeane ruu MC@O

flpyxecreoro e a3rorBHro cBoc Bcr],nl{TereH orqera 3a {nHaHcororo cBCTosHHe no

MCTDO xr,rnr I .01 .2014 r. B ctorBercrBue c LI3LIcKBaHI.iera Ha MC@O 1 "llpueuaHe :a ntpen

n'br Ha MexayHapoAHrrre craHAapru :a $uHanconu ortern", Korro aara e Aarare Ha

npeMHHaBaHe nT u MC@O. fonuuuurr $unaHcor olrer ga 2015 l-oanHa e nr'peu $uHaHcoe

orqer Ha npealpr4qrnero no MC@O.

fro 31.12.2014 r. ApyxecrBoro e u3rorB.sJlo croare o$uqua,rHu Snuaucosn orveru

B c'r,orBercrBlre c r.r3r.rcKBaHHrra na Hauuoua,tHure craHAaprr{ sa $unaucoeo orqerl'ITaHe 3a

MaJTKH H CpeAHI,I [peAnpIgTlrq, B KOHTO Ca 3aJIOXeHI.j MHOfO OT rlpaBHnaTa, KoHqerlqrlHTe H

H3HcKBaHHrra ua MexgyHapoaHnre craH.(aprl,I 3a QHHaHcoBH orvern. flopaan tosa Ha

Aarara Ha npeMHHaBaHe xr,rra MC<DO rpyxecrBoro e Ha[paB]'lJIo cauo per,racu$ur<aunu s

[peAcraBqHero H ,{ontJrHlITeJIHH oIIoBecrrBaHH, g'he/rr,r.I gcr},nnrerHl4g cv orqera 3a

SuuaHcoaoro cbcrorHae H pec. B ntpnn.a $uHaucoB orqer no MCOO, 6e: 4a ce e

HairoxnJro aa 6taar KopHrHpaHH 6araHcosnre crofisocrn Ha aKTHBT'ITe I.'i nacl'IBHTe I.l

pa3Mepbr Ha Hepa3rlpeaeJleHara neqa,r6a.

Haii-cr,urecrsenara per,racu$uraqltfl B peacraBflHero e B rlepa ,,flpelocraseHu

aBaHcH" B pa3Mep Ha I x.,re. H ,,flpuxogn :a 6r,geul.t nepltolll" B pa3Mep ua 3 x.,rs

o6e3uaexu s nepo ,,flpeS,ocraBeHu aBaHcIr u npuxogn:a 6t.aeu1lr nepuoglr" ua cr-cr 4 x. ,rs.
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