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JOKJAN 3A JEMHOCTTA
3a roquuara, npakiaouBama na 31 aexkemBpn 2013 r.

Hacrosmuar mowxnan 3a aefiHocTTa Ha apyskectsoro 3a 2013 r. mpeacraBs koMeHTap M aHAnNHM3W Ha
(HHAHCOBHTE OTUETH H Jpyra chIlecTBeHa HHPOPMALMA 0THOCHO (MHAHCOBOTO CHCTOSHHE H PE3YNTaTH
oT AeHHOCTTa Ha APY:KEeCTBOTO, kaTo obxparia nepuon ot 01.01.2012 ., -31. 12, 2013 r.,

HacTosnusaTr noknan 3a AeHHOCTTa € M3TOTBEH B CHOTBETCTBHE ¢ pasnopenbure Ha wi 33 ot 3axoHa 3a
CUETOBCJACTBOTC H M3UCKBAHMATA Ha TBPrOBCKHS 3aKOH.

PBKOBOACTBOTO NPEACTABA CBOS MOAMIIEH ACKIal H FONMWIHHA GHUHaHCOB oT4YeT KbM 31 nexeMepu 2013
r., M3TOTEEH B CBOTEETCTEUE C MEXIyHApoOHWUTE CTAHJAAPTH 32 (PHHAHCOBO OTYMUTAHE, IIPHETH OT
Erponetickus ¢b1o3. To3u diuHancor otuer e ogurupad ot J.E.C. Hnonka ['eoprueea.

Onucanne na geisocrra

Toproecko apyxecteo Hio BosHa 300 e enHonMuHO [py»ecTBO ¢ OrpaHH4YeHa OTFOBOPHOCT,
PErHCTPHPaHO 10 ThProBCKMs 3aKOH B AreHIMsTa 1o BrHceaHe Ha 19.09.2011 r.

Hpy>KecTBOTO € perMcTpupaHo B Beirapus. OcHoBHaTa My IeHHOCT e CBBp3aHa ¢ INPeNOCTABSHE Ha
KOMIUIEKCHH YCJIYTH, CBBP3aHH ¢ (HJIMONPOH3BOACTBO W MPOH3BOLCTEO HA BCAKAKEH ayIHO-BH3YAJIHH
MPOU3BEACHHA.

HOpyxecTBOTO M TIpe3 Tasd TOAMHZ € I[POOBJDKHJIO OCHOBHATA CH  JNeHHOCT, CBBP3aHa ¢
(GHIMONPOK3BOACTBEHH YCIIYTH

@unancoBuaT pesynrat Ha JpyxkectBoro 3a 2013 r. cnex mambum e 3aryba B pasmep Ha 51 xuin. JB.
HanwvuHoTto obnarane Ha JIPYyKECTEOTO C€ M3EBPIUBA CHIACHO HM3WCKBAHHAT2 HA MECTHOTO
3aKOHOJATEJCTBO.

Kem 31 npexemepu 2013 r. "Hio Bosma 300" EOOJl msima y4acTus B OBIIGPHH WIH ACOLHMHPAHH
IpY>KecTBa.

CTpyxTypa Ha OCHOBHWA KALNTAL:
OCHOBHMAT KaIlluTas HA IPYXKeCTBOTO € B pasMep Ha 10ne, paznpenenen g 1 s, H31U10 COOCTBEHOCT Ha
»Hi0 boana Ounm™ AJ]

31.12,2013 r,
ChApyKHUK CroitHocT IMaaTenn
Bpoii nanose JeBa JieRa % Han
Hio Bosua Ounm AJ] 1 10 10 100%

Yupaeaenne
CornacHo neficTainus Teproeekd 3axoH B benrapus, kM 31 aekemspu 2013 r., "Hio bosna 300" EOOJ,
€ eHOJIMYHO IPYy»KECTBO C OrpaHH4YeHa OTTOBOPHOCT ¢ ynpasuren JeHsun Bapon.

Yopemkn pecypcu

Hepconan

IlepcoHansT, ¢ KOHTO e peanu3upaHa (GHIMONPOU3BOACTBeHaTa nefinoct mpez 2013 rom. e 1 4oBek
HazHa4deH Ha rPaykJIaHCKH JoroBOp.

Pabomua 3aniama

HauucneHnuTe n H2nnaTeHH cpeicTBa 3a XOHOPAPH 110 IPaiI@HCKH JOMOBOPH 3a M3TEKIIaTa FofMHa ca B
pasmep Ha 1 xun. nB., koeTo npeacrasnaBa 100% cnpsamo nnaHupaHuTe | xumns. Hama nasHauen
NepcoHall Ha TPYAOBH AOTOBOPH
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Ananns na HpoAaKOH H CTPYKTYpa HA PA3X01HTe
OCHOBHHAT J4J1 OT IIPHXOAUTE Ha JIpyKecTBOTO ca oT npojaxkba Ha (MIMONPOU3BO/ICTEEHH YCIYTH

CTpykTypa Ha NpPHUXOJMTE OT OCHOBHA JeHHOCT € KAaKTO CJejfBa: TIPHXOAM OT mnpoiaxkda Ha
(GHAMONPOH3BOACTBEHH YCAYFH 291 XMl NB., IPYTH NMpHUX0AH- 14 XU NB, GHHAHCOBH MPHXOAH 3 XMIL
nB.

PasxonuTe 3a OCHOBHa AeHHOCT ca B pasMep Ha 348 XHI. JIB. M ca CBBP3aHHM CBC 3aCHEMAHETO Ha
fhnnmoBa npogykuus "300 buTkaTta Ha ApreMu3us”. OMHAHCOBH pa3xoiH B pa3Mep Ha 12 xum. nesa.

HuBecTHOHOHEH HPOEKTH

JlpysKecTBOTO He MPHTEXapa MATEPHAIHH ABJITOTPaHHM akTHRH kbM 31.12.2013 .

Jpy>KecTBOTO He NPUTEXKAaRa HEMaTepHATHH AbNroTpaiiHy akTuBM kbM 31.12.2013 1.

IIpes 2013r. JlpysxecTBOTO e H3BLPUIBANO 3acHeMaHeTo Ha (guimosa npoaykuus "300 Burkara Ha
ApTeMH3MsA , KaTo Tpe3 cie/BallaTa rojHHA Ie ce paboTH 3a NPHKIIOYBAHE HA QUIMORA [IPOIYKIIMA
»300 buTkara Ha ApTeMH3MA™ M CKIIOYBAHETO HAa JOTOBOPH € HOBH KIHEHTH.

HzcnemoraTtencka n paspoifina geitnoct
Ilpes oryernara 2013 r. [Ipy>xecTBOTO He H3BLPLIBA H3C/IEN0BATEICKA M pa3BoilHa aeHOCT

KpaThbk npersiea Ha ¢hCTORHHETO HA HA3apa

Iasapen moden, pezynupane u KOHEYREHIMHA cpeda

HpysxecTBoTO paboTH M3LSIIO C KITMEHTH HYKIECTPaHHH JTHLA.
DuUIMOTIPOM3BOJICTBEHHTE YCIYTH B Bbirapus He ca npeMeT Ha LIEHOBO PEeryIHpaHe

Ocroghu Kuenmu, CKaioueHu 002080pu

Ocnoeen xrHeHT npe3 2013r. e "300 ITukuspe MHK", ropuauuecko muue ot CALLL, ¢ koeTo HMa CKITKMEH
ZOrOBOp 3a 3acHeMaHe Ha (puMora npoaykuusa "300 butkara Ha Apremuzus”. TIpes 20131, ZlororopsT ¢
"300 ITuxubpe MHK" He e npuxmoden. IlnaHoBeTe 2a cnenBallMTe MEpHOAM € NPUKIOYBaHe Ha GUIMOBa
npogykums ,,300 burkata Ha ApTeMH3Msa”™ U pa ce TbhpesT HOBH wiMeHTH o CAILl mnu Esponeiickus
CBI03.

Ocrosnu docmasyuyu

OcHorHM JocTaBuHUM npez 2013r. ca ['motan PTC OO, Hw boana ®unm AL, Komopop-7 EOO/J n
JPYTH, KaTo ApY»KecTBOTO paboTH NMPEeAMMHO C YTBBPAEHH AOCTABYHLH, ¢ KOMTO MMa MPEIXOJIeH OMHT U
JOBCPHE 38 KAYECTBEHO M3MbIHEHHE HA YCIYTHUTE.

IIpernea na gefinoeTTa

Pezynmamu 2a mexyujus nepuod

DHHAHCOBO-HKOHOMWYeckoTO ¢beTosHHe Ha Hio Bosana 300 EOO]] e pasrnenaHo M aHaIM3HPAHO Bb3
OCHOBAa Ha M3roTBeHH ()MHAHCOBO-CHETOBOAHW JOKYMEHTH, TIPEIOCTABEHH OT IpPYXXECTBOTO - DalaHc M
oT4eT 34 BeeoOxeaTHKA aoxopn 3a 2013r., cenocrasens ¢ 2012r.

Ipez 2013r. puHancoBUAT pesynTaT ¢ 3aryda B pasmep Ha 51 xu. .

(PHHEAHCOB 0TYeT H aHAJIN3

Kanumanosa cmpyxmypa

CobcTreHHAT Kanutan Ha HpyxecteoTo ¢ 10 nB.

Ilpes oruernara 2013 r. He ca HacTBNMAM W3MeHEHHA B OCHOBHMA KanWTan Ha J[py>kecTBOTO CrpAMO
NPeNX0aHHA OTHETEH [IEPHOL,
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OCHOBHHTE HKOHOMHYECKH [10KA3aTe/H, XapaKTepH3kpally neiiHocTTa Ha JIpyaKecTBOTO, ca:

N IlokazaTtenn 2013 r., 2012 r. Paznuka
} CrofinocT CToitHocT Crofinoct Yo
Hmorn, Mawmsns, ChopbikeHHst K
1 | Obopyarane /obmo/ - 180 (180)| -100%
2 | Herexymy akTHEH 131 310 (179) -58%
3 | Texyuu aKTHBH B T.4. 200 620 (420) -68%
4 | Tekyniu BzemManus 15 596 (581) -97%
5 | ITapuunu cpeacrea 185 24 161 671%
6 | OBma cyma Ha aKTHRHTE 331 930 (599) -64%
7 | Cobereen KamuTan {(1,255) (1,204) (51) 4%
8 | PuHaHCOR pe3ynTar (51) {1,204) 1,153 -96%
9 | Tekymu nacHsu 1,586 2,134 (548) -26%
10 | OGma cyMa Ha NacHBHTE 1,586 2,134 (548) -26%
11 | Ipuxomu obmo 308 22,001 (21,693) -99%
12 | Ipuxopu ot npogaxbu 291 21,549 (21,258) -09%
Pasxoau obmpo 360 23,282 (22,922)

Paznuxa

No Koepuunenn 2013 r. 2012 r.
B CroiiHocT CroiinocT CToiinoeT Yo

PenTaduauoct:

1 | Ha cofBeTBenua kanuTan 0,04 1,00 (0,96) -96%

2 | Ha aktueute (0,15) (1,29) 1,14 -88%

3 | Ha nacumure (0,03} (0,56) 0,53 -94%

4 | Ha npuxonute oT npogaxou (0,18) (0,06) {0,12) 214%
Edextnenoct:
Ha pasxonure 0,86 0,94 {0,09) -9%
Ha npuxonnre 1,17 1,06 0,11 10%
JIHKBHAHOCT:

7 | O6ma MTHKBRAHOCT 0,13 0,29 {0,16) -57%

8 | bep3a nuxkBHAHOCT 0,13 0,29 {0,16) -57%

9 | HezabagHa RHKBUIHOCT 0,12 0,01 0,11 937%

10 | ABcomoTHa MUKBUIHOCT 0,12 0,01 0,11 937%
(PDHHAHCOEA ABTOHOMHOCT:

11 | brHaHCOBA ABTOHOMHOCT (0,79 {0,56) (0,23} 40%

12 | 3ap0bKHAAOCT (1,26) (1,77 0,51 -29%
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“Hio Boana 3007 E00A
Hoknad 3a delinocmma u GunaHcoa omyem 30 200UHGMa 3asbplusaula Kom 31.12.2013

Koed. Ha ofina TMKBHAHOCT o = Lo 0,13 0,29
Koed. na 6pp3a SIMKBHAHOCT T R - 0,13 0,29
Koeth. Ha HezabapHa JIRKBHAHOCT _ oo n e : . 0,12 0,01
Koe. Ha abconmoTHa THKBHIHOCT SR . 0,12 0,01

" NukeudHocm

CronaHckd uenn 3a 2014 r.

P'I:KOBOJICTBOTO CH € I1oCTaBHllo CAeAHHTE OCHOBHH LIENH, KOWTO Ja 6'I:llaT TNIOCTUI'HATH I1IpE3 2014 r.:
NpPUKIIOYEaHe Ha dunaMora npomykiua “300 BuTkata Ha ApTeMu3aus” W TTOANTHCBAHETO Ha JOTOBOPH C
HOBH KJIMEHTH

lipedguaicdano pazgumue na Jpyscecmgomo
PBKOBOICTBOTO He NpeABMKIA [POMEHW B pPa3’BUTHETO HAa OCHOBHATA AcHHOCT HA JpY;KeCTBOTO B
KPaTKOCPOYEH MNIaH UIH ABITOCPOYEH M1aH.

Baxuu chOHTHA, HACTBIHH clie] 1aTATA HA H3TOTBAHe HA (puHAHCOBHA OTYeT
He ca HacTbMMIH ¢BOMTUA ClIefl JaTaTa Ha H3rOTBAHE Ha GHMHAHCOBHA OTUET, KOHUTO GHXa pednexTHpanH
BBPXY pe3yaTaTa Ha [py>KeCTBOTO [1pe3 CleABallns OTYETeH [1ePHO.

Hadopmanna no ua. 187 x ot Teproeckus zakon
ITpes 2013 r. He ca IpUAOOUBAHM M MPEXBLPISHH ASM0BE OT JpyecTBoTO. JpY;KEeCTEOTO He NpHTEKaBa
JAN0BE OT KAITMTANIA CH.

Hudopmaunn oo 4. 247, an. 2 ot Trprosckns 3axkon
YpaBHTeNsIH HA JPY)KECTBOTO He NOJydYaBa Be3HArpaxaeHue za 2013r.

Kem 31.12.2013 r.ynpaBUTENST HMa CIEAHHTE YUacTHA N0 CMHCEIa Ha Wi 247, an. 2, 1. 4 oT T3:
®  He y4aCTBa KAaTO HEOrPAHHUEHO OTIOBOPEH ChAPY/KHUK B ThProBCkM IpY:KECTBA
» yuacTea B ynpasaeHueTo Ha Hio MMy benrapus EAL, Hio Bosxa @unm AJl, Hro Bosna Qunm
IpaaskwsH EOO/] ¥ BCHYKH TEXHH OBLLEPHH APYKECTBA
*  y4acTBa B ynpaeneHHeTo Ha ApT MMumk OO ot 2001 1.
e yuacTBa B ynpaeneHuero Ha [TuHk& xuumisp OO  or 2013 1.
®  yuyacTBa B ynpaeleHMeTe Ha Henewxumu umoru - Jedsun Bapon EOQO] ot 2001r



“Hi borna 300" EQOL
Aoknad 3a deiinocmma u unarHcos omyem 3a zo0uRama 3agbpuwieauia Kem 31.12.2013

e yuacrsa B ynpasnennero Ha Burowa Mmumx OO

Ilpes usmunanara 2013 r. ynpaBHTeNAT Ha IPYXCCCTBOTO WIH CBLP3AHM ¢ HEro JIHLA HE ca CKIKYBAIN
JOTOBOPH MO CMUCEN Ha 4i. 240 6 oT TwproBeckis 3akoH.

Prckoen axktopn
PuckoBu, cBbp3aHd ¢ OusHeca Ha JIpyKeCTROTO M ¢ OTpachia, B KoiTo [py»XecTBOTO H3BBpIIBA
NefiHOCTTa CH:
¢ JIpy:keCcTBOTO € H3JIOXKEHO Ha 3HAYMTEITHA KOHKYPEHLUA
¢ MakpouMKoHOMHYECKATa cpela, rno-creluanto B Brarapus, Epponeiicku cuioz n CAILl, okazea
CEILECTBEH EYEKT BRPXY OMNEpalluTe Ha JAPY>KECTBOTO.
e [lonuTHveckaTa 06CTAHOBKA HA MA3aPHTE, Ha KOUTO APY)KECTBOTO OTNEPHpa, OKAa3BaT CHUIECTREH
edeKT BEPXY onepalMuTe 1 PHHAHCOBOTO CBCTOSHHUE.
¢ Puckope, cBbp3aHH ¢ ObIapcKaTa NpaBHa CHCTEMa

Yupagnenue Ha KAHHTAJOBHA PHCK

ITenuTe Ha PEKOBOACTBOTO NP YIIPaBJeHHME Ha KANUTAlIA €a Ja 3alMTAT DPABOTO HA JAPY)KECTBOTO A
NpONBLLKKM JafiHOCTTAa €K, KATO ACHCTBAIIO JAPYXKECTBO ¢ LG AOXOAHOCT 32 COOCTBCHMLHTE U
NOAABPIKAHE HA ONTHMATIHA KANWTAI0BA CTPYKTYPA, 32 [1a C& HAMAIIH 11eHaTa Ha KanuTana.

[TonuTHKaTa Ha PBHKOBOIACTBOTO € Aa Ce nolbpika cTabMIHa kanuTajopa 0a3a, Taka ue Ja ¢€ ChXpaHH
IDOBEPHETO HA COOCTBEHHIIMTE W HA MTa3apa KaTo LANO, M 1a MOKE J1a C€ OCUTYPAT YCIIOBHA 32 pa3BUTHE Ha
HHzHeca B OBJELIE.

YHpaeaende Ha P AHAHCOBHA PHCK
Jpy;KecTBOTO UMa EKCTIO3H1IMA KbM CIICHHUTE (MHAHCOBH PHCKOBE:

®  KPEIOMTEH PHCK;

® JIMKBUJEH PHCK;

° Tia3apeH pHCK;

®  OIIEPATHUBEH DHCK.
B HacToamus noknan e onoeecTeHa MHQPOPMAaLMA OTHOCHO €KCNO3HLIMATA Ha J[pyKECTBOTO CcNpsAMO BCEKH
OT TOPENOCOYEHHTE PUCKOBE, LENHTEe, IIONHTHKMTE M npouecH B JIpysKecTBOTO 1o OlGHABaHe, M
yIpaBleHHE Ha PHUCKa, M YNIPaBIeHHETO Ha KanuTana. J{onbiHUTETHH KONMMYECTBEHH OMOBECTABAHMSA Ca
BKJIIOYEHH B OeleKKUTe KbM QHHAHCOBHA OTUET.

OCHOEHH HOJIOKeHHS 32 YHPaBJIeHI e HA PHCKA

VMpapWTeTHUAT HOCH OTrOBOPHOCTTA 3a YCTAHOBABAHEe Y HAJ30p Ha DPAMKAaTa 3a YINpaRlIeHHE Ha
pHcroBeTe B JpykecTBOTO. BRTpelIHMAT KOHTPON U3BEPILIBA, KAKTO NEPHOANYHY TaKa H IIPH CHELMAaIHH
CJly4ad NIPOBEPKH 32 YIIPABJICHHE Ha PHCKA M NPOLENYPH, YHHTO PE3YNTaTH CC AOKIAaLBAT HA YNPaBHTE.
[MonuTukHTe 3a ynpapieHHWe Ha pHcKa B JIpy»KecTBOTO ca YCTAHOBGHM C L€l Ja MIEHTHQHLMpAT H
aHaJIM3MpaT PUCKOBETE, BIMACINM BEPXY [py:KECTBOTO, fa YCTAHOBABAT IPAHHIM 32 NOEMaHe Ha PUCKOBE
N0 OTAENHH BHAOBe, NedMHHMPAT NpaBHila 33 KOHTPOJ BLPXY PHCKOBETE M CIA3BAHC HAa YCTAHOBCHUTE
rpaHHUH. [ToNUTHKNTE H CUCTEMHTE MO YI1PaBJICHHE Ha PHCKOBCTE MNOAICHKAT Ha PETYIIpHA NpOBCpKa C
el yCTaHOBsBaHE Ha HACTBNMIM M3MEHEHHS Ha masapa M AeHHocTHTe Ha [[pyxecTBoTO. JpyscecTBoTO
4pe3 obyyeHHe M IpHIaraHe Ha YCTAHOBEHMTE CTAHAAPTH W NPOLELYPH 3a YIIPaBIe€HHUE LIENH Ja pa3BHe
IMCLHIIMHA W KOHCTPYKTHBHA KOHTPOJIHA Cpela, KBLIACTO BCHUKH CIyKHMTEIH pa3OHpaT cBosTta pONs M
381 BIIKCHHA.

KpennTten puck

KpeauTHMAT pucK € PHCKBT, Y€ KOHTPareHThT HAMA Ja W3IIBJIHH 33Ib/LKEHHUATA CH [0 JafeH (HHAHCOBR
HHCTPYMEHT WIM JOr0BOp, KOETO BOAM 10 ¢HHAHCOBa 3aryda. [[pyKecTBOTO e M3JIOKEeHO Ha KpemuTeH
PHMCK OT CBOMTC OTIEPaTHBHH JIeHHOCTH (TTTABHO 32 TBPTOBCKH B3€MAaHHS), KAKTO H OT AeHHOCTHTE CH TI0
(MHaHCHpaHe, BKIIOYHATENHO HeNo3WTH B DaHKH H (HHAHCOBH WHCTHTYLHH, BATYTHH CHGNKH M JIPYTH
¢HHAHCOBH HHCTPYMEHTH.

BsemannA OT KIAEEHTH
10



“Hwo Boaxa 300" EQOA
Aoknad za deiinocmma u duHaHcos omyem 3a 200uHama 3asbplieauja Kum 31.12.2013

EKCHOSHL[HSIT& KbM KPEIWTEH PHCK 3aBHCH OT HHAWMBHOYAITHHTC XapaKTCPHCTHKH Ha OTACIIHHUTC KJIHCHTH,
ﬂpy}KeCTBOTO PH6OTH caMO C YTBBPACHH KJIIHEHTH, H4a KOMTO HMa JOBEPHUE M KOUTO Hai-yecTo MiIalaT
4BaHCOBO ABL/DKHMMHUTE CYMH.

KpeguTHaTa NOMHTHKAa Ha JpymecTBOTO TpeIBH:KAAZ BCGKM HOB KIMEHT Ja ce TMpoydea 3a
KPGI[HTOCHOCO6HOCT npeay Aa ¢€ NPEAIoXKaT CTaHAAPTHHTE YCNOBHA Ha NOCTABKA H INIANIAHKA.

Husectaunn
Jpy»KecTBOTO He NMpaBH MHBECTHUWH B JHKBHJAHH JBIMOEH H KOPNOPATHBHH LIEHHHM KHIDKA C OrJes Ha
TOBA [ JIMMHTHPA EKCIIO3HLMATA CH 10 KPeAHTEH PUCK.

I'apannan
[Nonutukata Ha Jpy:xXecTBOTO € Ja He JaBa (PMHAHCOBM rapaHUMH WM I3 JaBa TakuBa CaMmo Clej
peLIeHHe HA YIIPABHTENS Ha IPY)KECTBOTO.

JIukBHIOEH pHCK

JIuxkeuIeH PHCK BB3HHKBA IIPH IIOJIOKEHHE, Ye ADY)KECTBOTO HE M3NBJIHH CBOMTE 3AIBJIKEHHUS, KOIaTO TS
CTaHAT M3MCKYyeMH. Jpy:KECTBOTO IpHIara nojxoi, KOITO a OCUTypH HeoOXoAUMHS ITHKBHIACH pecypc
Ja ce NMOCPenHaT HACTBITHIHTE 38/l bJIKEHHS IIPH HOPMAaITHH HIIHM CTPECOBH YCTIOBHS O€3 na ce peanu3upar
HernpHeMJIMBH 3arydH U 1a ce yBpeau peryTauusTa Ha JIpyKecTBoTO.

Jpy:KecTBOTO cneH pHUCKa OT HEJOCTHI Ha CPEACTBA, ¢ [OMOLITA HA IIOBTAPALUHM CE€ MHCTPYMEHTH 3a
NNnaHMpaHe Ha NHKBHIHOCTTa. llenta Ha [pyxecTBOTO € Ja noanbpika OanaHC MEXTY CPOYHOCT Ha
NIPHBICYEHHS PECYPC H [BBKABOCT.

Ilazapen pHck

[TazapeH pHCK € pHCKBT, TPy NPOMAHA Ha Ma3apHUTE LIEHH, KaTO Kype Ha YyiK/JIeCTpaHHa BanyTa, TMXBEHH
NPOLUEHTH MIM LEHH Ha KallUTaJOBH HHCTPYMEHTH, JOXOABLT Ha JIPY)KECTBOTO HIIH CTOHHOCTTa Ha
HErOBMTE MHBECTHLMH Jia 6baaT sacernary. Llesnra na ynpaBneHHETO Ha Ta3apHHA PUCK € 12 YIpasidsa o
KOHTPONHpa eKCNO3HLUMATA Ha [asapeH pHCK B IIPHEMIIMBH [DaHHMUH, KaTO €€ ONTHMH3Hpa
BBL3BPBIIACMOCTTA. JIpY:KECTBOTO ynpaBifgBa LIEHOBHS PHCK KaTO M3MON3BA 32 OCHOBA MEKIYHapOIHU
KOTHPOBKH 3a ONpelensHe LUEHUTE Ha NPOAaBAaHHTE NPOAYKTH U TE3M, KOWTO OCBLILECTBABAT KOpENalHa
My LIEHHTE Ha CYPORHS METPOT H peanu3HpPaHUTE NPOYKTH.

Banyren puck

JpyKecTBOTO H3BBPILBA CBOATA JCHHOCT NPH akTHBeH OOMEH C WYKJeCTPaHHH JOCTABYMIIH M KIHEHTH.
Ilopanu ToBa TO € U3NOKEHO Ha BAIYTEH PUCK, OCHOBHO CNpIMO [ATckus Aonap. To3u puck € cBbp3aH ¢
NpOMsHA B KYPCOBETE Ha WY)KIACCTPAHHUTE BATYTH M PEANH3HUPAHETO Ha Nevantu/zary6u oT mpeoueHKa
Ha AaKTHBHTE, BOJEHH B UYXKIECTpPaHHA BaJlyTa

JInxesen puck

JluXBeHMAIT PHUCK Ce OTHAacs O EeBEeHTYaTHO HeOJarornpUATHO BNHMSHHE Ha NPOMEHHTE Ha MazapHUTe
JNIUXBEHU NpOUCHTH. JpyKecTBOTO YmpaBfisBa JHMXBEHHA pHCK, kaTo H304ArBa (IMHAHCUpaHETO ¢
TIPHBJIEYCH KallMTan ¢ TIpOMEHIHBA NHXBa

OnepaTaBen pack

OrnepaTHREH PUCK € PUCKBT OT NPEKH WIIH KOCBEHH 3aryOH, TIPOH3THYAIIHM OT IIMPOK KPBI OT TIPHYHHH,
CBLP3aHM C MNpoLecUTe, NepcoHaNa, TEXHONOTHHTE U MHQpacTpyKTypaTa Ha [pyXeCTBOTO, KaKTO M OT
BBHIUHH (akTOPH, Pas3sNWYHM OT KPEAHTHH, Na3apHH M JHKBUAHM DHCKOBE, KaTO HanpHMep TesH,
NPOH3THYALLY OT NPaBHH H PErYJIaTOPHW H3HCKBAHHA M OOLIONPHETH CTAaHJAPTH Ha KOPMOPaTHBHO
TIOBENEHHE. Ol'lepaTPIBHPI PHCKOBE BL3HHKBAT OT BCHYKH OMNepalldH Ha ﬂpy}KCCTBOTO.

lenta Ha J[py;xecTBOTO € jJa ce YNpaBisiBa ONEPATHBHHA PHCK, TaKa 4e jga ce OanaHcupa Memny
H30ireaHeTo Ha (HMHAHCOBH 3ary0HM W YBPEKIAHE Ha penyTrauuara Ha JIpyXecTBOTO, M UANOCTHATA
eq)CKTPIBHOCT Ha pasxoJHTE, H Ha cCe H30garBaT NpoUeOypHTE 3a KOHTPOM, KOWTO OrpaHH4aBaT
MHHLIMATHBATA H TROPYECTROTO,
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“Hio boaHa 300” EOOL
HAoknad 3a deliHocmma u PuHaHcos omuem 3a 200uHama 3asbpuwsauya Kem 31.12.2013

OTroBopHOCTH HA PbKOBOACTBOTO

CI]OPCII. 6'bJTT&pCKOTO 3aKOHOMATEICTBO, PBHKOBOJACTBOTO CIIEABA [1a HU3TOTBSA (bHHElHCOB OTYCT 3a BCAKa
(I)HH&HCOB& TOJHHa, KOHTO Ja JaBa BApHa W 4YECTHa MNpeiacTtaBa 3a (;I)HHH.HCOBOTO CBCTOSHHE Ha
,[[p}/)KECTBOTO KbM Kpas Ha IroiMHarta, ¢)HHaHCOBO MY IIpeIacTaBAHC U NNApUYHH MY TTOTOLH.

PBKOBOACTBOTO MOTBBPIKAABA, Ye € NMPUIArano Mocael0BaTeHO aAeKBATHU CYETOBOIHHM MOJIMTUKH I1PU
H3rOTBAHETO Ha roaviuHus ¢unancor otder kbM 31 nexemBpu 2013 r. u e HampaBWwIo pasyMHH H
NpeINa3TuBH MPEIeHKH, TPE/ITON0KeHNs U MPHONIH3UTENHN OLEHKH.

PBKOBOACTBOTO CBILO MOTBBPIKIABA, YE Ce € MPUABbPXKAIO0 KbM JAeHcTBAalMTE CUETOBOIHW CTaHIAPTH,
KaTo (PMHAHCOBMAT OTHET € U3rOTBEH Ha MPUHIMNA HA AeHCTBAILOTO APYIKECTBO.

PwkoBoacTBOTO CBINO MOTBBIKIABA, Y€ MPH M3rOTBAHETO Ha HACTOALIWA JAOKIad 3a JNeHHOCTTa €
NpeacTaBujIoO BAPHO W YECTHO Pa3sBHUTHETO W pe3yJITaTUTE OT IerHoCTTa Ha OPYKECTBOTO 3a H3MHHAJINA
IIEPHOJ, KAKTO H HErOBOTO CBCTOAHHE MU OCHOBHUTE PUCKOBE, TMPEJ] KOUTO € U3NPaBeHO.

YHpaBllTl;;
"Hro Bosina 300" EQOOJ
rp. Codus

21.03.2014 r.
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"Hio Bosina 300" EOO/]
OTYET 3A ITEYAJBATA HWJIHN 3ATYBATA 1 IPYI'HA BCEOBXBATEH T0OXO/I 3a 2013 roauna

2013 r. 2012 r.
Ipuaoxenne BGN'000 BGN'000
[Ipoabakasammn geiiHocTH
Hemuu npuxodu om npodacéu 111, el B 71840
[Tpuxoau ot ycimyru 291 21,549
Apyau npuxoou 1:1.2, - 14 ] : 9
Qunancosu Rpuxodu 1.1.3. 5 § 353
O0u10 NPUXOAH OT NPOALIKABALLN AefiHOCTH 308 i 22,001
Paszxoou no ukoHoMuyecku enemMenmu : _' (348) (22.,985)
Pasxonu 3a H3MON3BAHU CYPOBHHH, MATEPHATH M KOHCYMATHBH 1.2.1. (2) (5.40D)
Pa3xoau 3a BEHIIHHU yCIyru 1.2.2. (262) (10,619)
Pazxoam 3a amopTH3aluu 1:2.3: (30) (59)
Pasxonu 3a nepconana 1.2.4. (H (5,636)
Jlpyru pasxoau 1:2.5: (53) (1,270)
Dunancoeu pazxoou 1.2.6. e (12) ' 297)
O6mo pa3sxoaH oT NpoabLIKABALIH deiiHocTH Ge3 pa3xoaH 3a 1aHbUH (360) (23.282)
IMeuan6a/3ary6a ot onepaTuBHaTa geiiHoCcT 2) a.281)
Heyanbu u 3a2ybu om onepayuu, KOUMO C€ OMUUIMAM HEMHO 1.2.7. ? & - | (53)
Ileyanba/zaryba oT npoabasKaBAIN AeHHOCTH NPeIN PA3XOIH 32 JaHLIUH G 1.334)
Pa3xon 32 AaHBLUM OT NPOABLIAKABAIIH NeHHOCTH 1.2.8. EaE id 130
ITeuan6a/3ary6a 3a nepHoaa oT NpoOAbL/KABAIIN AEiiHOCTH : ISIj ....... {11204)
T — _— (51) — .. T
O6mo BceoHXBATEH 10X0] 32 MepHOLA : (51) I
7/

[OKNAD C RATA: 7 8 (i,

Ipencrapassamm:
Heiieua Bapon

- Middhika
0625:‘ feoprmesa

~._Pervctpupan ogutop

/A

Coerauten: | 4/
"ATtnac Koucyﬂflmr;l;CI{" 001

Codus, 21 mapr 2014 1.




"Hiwo Bosina 300" EOOJ
OTHET 3A ®PHHAHCOBOTO CLCTOSHHE kbm 31.12.2013 1,

IIpnnoxenne 31.12.2013 r. 31.12.2012 r. 1.1.2012 r.

AKTHB BGN'000 BGN'000 BGN'000
Hetekymu akTHBH

FimoTH, chOpBKEHHSA, MaHHK W 000pyABaHE 2.1. & 180 -
AKTHBH 110 OTCPOYEHH JAHBLH 22 131 130 -
Obmo netexyum axTHDy Ve SoBU e RS : EE | 5 -
Tekymn akTHBH

Tekyun THProBCKH 1 IPYTH B3eMaHHs 2.3 3 87 -
Tekymn 1aHbYHH AKTHBA 2.4, 12 509 -
[Tapuunu cpeacrea 2.5, 185 24 -
Oﬁmo.rek:g.;ﬁ.n. nnxx;m . . .. .. ; ! s ; ey s 620 | . .
A e : e T W

HNpunoxenue 31.12.2013 r. 31.12.2012 1. 1.1.2012 r,

COBCTBEH KAITNTAJI u TACHBH

CobcTBen KanuTan 2.6.

Dunancos pe3yarar 2.6.2. (1,255) (1,204) -
Hepasnpenenenu neyandu/Henokputu 3arydn (1,204) - -
[Teyanda/3aryda 3a roanHata (51) (1.204) -
D_ﬁﬁﬁcnﬁcﬁeﬂ e e (1,25,,53 e R o
Tekywu nacusn

TeKyLH THProBCKH U IPYTH 3aIbIKeHAA 2.7. 1,586 2,134 -
OBuo Texynm NAcHBR P i I ; 1,586 S 2
e " g 3 s 1,586 ...... T 2
Q6110 cofCTBEN KANHTAN H NACHBH T i 331 930 n

CBITIACHO OIMTQPCKY
[IOKNA C JATA: Te's.

I pencrapaseamm:
Jeiiua Bapon

CheraBuTen: %/

"Araac Koneynruur @CK" 00/

" Uinokka

7 Teoprwesa

W L
pupad ogutop

il 2 4

Codmus, 21 mapr 2014 1.




"Hio Bosina 300" EOOJ
OTYET 3A HAPMYHHUTE IIOTOLU, [IPAK METO/ 3a 2013 roaxxa

2013 r. 2012 r.
BGN'000 BGN'000
IlapuyHH MOTONM OT ONePATHBHA AeHHOCT
[TocTBNIEHHA OT KIHEHTH (256) 23,907
[Mnawanus Ha gocTaBYMLMT (107) (19,536)
I1namanys Ha epcoHaia U 3a COLMAaIHO OCUTYpsBaHe (1) (5,307)
[TnareHn/Bb3CTAHOBEHH JaHbLH (€3 KOPnopaTHBHH AaHBIH ) 511 1,646
Jpyru nnamaHus, HETHO 14 (56)
HerHH napHYHH NOTOUH OT ONEPaTHBHA JeilHOCT i 161 654
TTapHYHH NOTUH OT HHBECTHLHOHHA AeHHOCT
ITokynka Ha MMOTH, MalIHHK, CbOPBIKEHHs H 0DOpy/1BaHe - (703)
IlocThnIeHHs OT Npoaax0a HA AATOTPAaHHH aKTHBH - 91
Hero napuyHu cpeicTBa H3MOJ3BAHH B HHBECTHUHOHHATA IEHHOCT ; - (612)
IMapu4nu noTouw oT PHHAHCOBA AeiiHOCT
[MocTenneHns NO NoNyYeHH 3aeMH - 597
[1namanus 1o noay4yeHu 3aeMH - (627)
. Heto napuyuu cpeicrsa H3NoI3BaHH BLB GHHAHCOBATA AeHHOCT : - (30)
 HerHo yBesingeHne (HamaaeHne) HA NAPHYHATE CPEACTEA H NAPHIHHTE eKBHBATEHTH
npeaH e(ekThT OT IPOMEHHTE B 00MeHHHTE KypCoBe 161 12
'Edexr 0T HPOMEHHTE BLE BAIYTHHTE KYPCOBE BLPXY NADHUHHTE CPEICTBA H
NAPHUHHETE eKBHBAJICHTH : 12
HeTHo yBeandenye (HamMaleHHe) H NapHYHHTE €peAcTBA H NAPHYHHTE eKBHBAJCHTH
' 161 e
Hiz;m‘ma cpencTBa " ﬁﬂpﬁqﬁ.ﬁ'éizsﬁnaﬂm’m Hal thapli ' 24 -
TIapuyBy CPEICTBA U NAPHYHH eKBHBAJeHTH Ha 31 nekemMBpy o oass

CHITIACHO OMTOPCKY
ROKNAQ C IATA: 28 (4, 201

IlpencrasnaBamm:
Heiisua Bapoa
699 " WnoHka
0629 leoprnesa
N PervcTpupan oiuTop -

ChCTABHTEN: \ /

"Araac Koneyarunr ®CK" 00

Codmusn, 21 mapt 2014 1.



"Hio Bosina 300" EQOJ]

OTYET 3A IPOMEHHUTE B COBCTBEHHSA KAITUTAJ kem 31.12.2013 1.

Heiienn Bapon

CbeTaBuTeN: W
"Arnac Koncyaruur ®CK" 00/

Codmusn, 21 mapr 2014 1.

Hartpynaun " (;61110 O6mwo cobeTBen
neyanbu/ saryom K(;::::: KanuTal
BGN'000 BGN'000 BGN'000
Octatek kum 31.12.2011 r. & i
MMeuan6a/(3ary6a) 3a mepuoaa (1,204) (1,204) (1,204)
Ocrarek kem 31.12.2012 1. (1,204) (1,204) (1,204)
Mpenzuncaen ocTarTsk kKbm 31.12.2012 r. (1,204) (1,200 (1,204)
IMeuanda/(3aryba) 3a nepuona (51) (51) (51)
Ocratnk kbM 31.12.2013 1. (1,255) (1,255) (1,255)
CBITIACHO OfIUTOPCKM
[Ipencrasaasamu: n CHATA' 28 Ull ZUM




“Hio boana 300" EOOL
Hoknad 30 deilivocmma u PuHaHcos omuem 3a 200uHama 3a8bpUWBaUd Kbom 31.12.2013

FOJUMITEH @UHAHCOB OTHET
1. OBIIA HHOOPMALMS

Haumenoeanue na Apyacecmgomo. "Hio Boana 3007 EOOJ

Yupacumen: Jeiieud Mopoexaii Bapod

Cvemaeumen: "Amuac Koucyamunz @CK” O0J-Amuna Maspuouc
FOpucmu:”Kapacmoanoe, Mumros u cvopysicHuuu”

Huvporcasa na pezucmpanun va Jgpyncecmeomo: Penydauxe Bvizapua

Cedanuiie u adpec Ha pezucmpauiin:zp. Copun, mecmmocm Kunoyennrvp boana

Mnacmo na opuc wau uzevpusane na cmonancka Oednocn: zp. Cogua, mecmuocm Kunoyennrep
Boaua

Obcayaceauqu banku: Kpedu Azpuron Bvnzapua EAJ

POUHAHCOBHAT OTYET € HHIHBHAYAJIEH OTYHET HA J_IPYQKECTBOTO.

Hpeonem wa oeiinocm wa Hpyowcecmsomo: NpefocTaBSIHE HA KOMIIEKCHH YCIYTH, CBBP3aHH ¢
(hUTMOTIPOH3BOICTEO M MPOM3BOJCTBO HA BCAKAKBH ayAHO-BH3YAIHH IIPOH3BENEHH.

Hama na unarcosus onuem: 21. 03, 2014 r.
Texyrwy nepuod: roquHaTa 3anoysama Ha 01. 01. 2013 r. 1 3apbpuiBama na 31. 12. 2013 r.

TIpedxoden nepuod: roanuara zanoysamwa Ha 01. 01. 2012 r. 1 sapbpsama na 31. 12, 2012 .

CTpyKTypa Ha KanmuTanaa

“Hro bosna 300" EOQO/ e enHOIWYHO APYIKECTBO C OIPAHHYEHA OTI'OBOPHOCT, PErHCTPHPAHO B
Teproeckus pernerep ¢ EMK 201712084 na nata 19.09.2011 1.

CroIapyKHHLH Hanoso yuactne  bpo# aanose  HomuHanza ctofiHoCT (N1B.)
Hio Boaua Ounm A 100% 1 10
Beunuko 100. 00% 1 10
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“Hiwo boana 300”7 EOQ0
Aoknad 3a delinocmma u duHardcas omuyem 3a 200UHAMA 308LplIsaLa Kom 31.12.2013

Il. 5A3A 3A U3TNOTBAHE HA PHHAHCOBUWTE OTHETH H TPHJAOXKEHW CHUIECTBEHH
CUETOBOAHH TICJIUTEHKH

Qunancoeuanm  omyem e uI20MEeH CHLAACHO  USUCKEAHUAMA HA  ObA2apCKOmMo
FAKOHOOAMEACINEO ¢ Hayuorarnama earyma na Penybaura Bvaeapus - bvreaperu aes.

CYEHI06O0HO

Ot 1 suyapu 1999 roguHa 6BArapcKHAT NER ¢ ¢ GPUKCHpaH Kype KbM eBpoTo: 1. 953583 nepa 3a 1 erpo.
Tounocmma na cymume npeacmaeemt [iy=1c3 QbHHCIHCOGHH OImYem e XunAou 5bﬂ&'apCKl£ Ae6d.

HacToAmuar )uHaHCOR OTHET € H3TOTBEH B CHOTRETCTRHE C M3UCKBaHMATA Ha MeXIyHapoHH CTAHAAPTH
3a (unancosu ordet (MCOO), npretn ot Komucusta na Epporneiickus cbio3. PHHAHCOBHAT OTHET €
W3FOTBEH W B CHOTBETCTBHE C U3MCKBAaHUATA HA MeaIyHapoIOHUTE CTAHMAapTH 3a QUHAHCOBA OTYETHOCT,
nyONuKyBaHH oT MeXAYHapOaHHS CHBET [0 CYCTOBOAHH CTaHAApTH. Beudku MexxuyHapoaHu cTanaapTi
3a ()HHAHCOBM OTHETH ca NyONUKyBaHH OT MeKIyHaponHMA CHBET MO CUETOBOJHH CTAHIAPTH, B CHNA 3a
IIEpHO/Ia Ha U3rOTBAHE HA Te3H M (PUHAHCOBH OTHETH, Ca NPHETH oT ERponefickus ¢bloz Ypes npoueaypa
3a ofodpeHHe, ycTaHoBeHa oT KoMucHaTa na Erponefickus ch103.

(PUHAHCOBHTE OTHETH ca W3MOTBEHM HA NPWHOMINA Ha AEHCTBALIO NpeNNpuUATHe, KOETo mpearonara, ye
JpY>KECTBOTO 1 NPOIBIIKH AeHHOCTTA cH B 00603puUMo OB aele.

HsrotesiHeto Ha ¢HHAHCOBMTE OTHETH B choTBeTcTBHEe ¢ MC®O, m3uckea ynotpedata Ha CHETOBOIHH
npubnu3uTeNHy oleHkH. Korato e npunarano c4eToBoaHaTa I10JIMTHKA, PHKOBOACTBOTO C€ € OCHOBABAIO
Ha coOCTBEHATa CH MpeleHKa. .

HpH npularaHe CYETOBOJHA NMONWTHKA CBC 3a/lHa Jarta, TNpH NpCcU3dHcligBaHe Ha CTaTHH (rpeu.nm) CbC
3a/Ha JaTd HJIH KoraTo ce npex_nacmbpluupaT CT4aTHH BLEB ClJHHaHCOBHTe OTHETH, CE NPEACTABRAT TPH OTHETA
3a CI)HHEIHCOBO CBCTOAHHEC H B4 OT BCHYKH HPYIH OTHETH, H CBBP3AHKUTEC C TIAX MOACHHTCIIHH NPHIOKCHU .

GCHOBHII FTOKAZATETH HA CTOHAHCKATA CPEZA
OCHOBHHTE TIIOKa3aTellM Ha CTONZHCKATa cpela, KOMTO OKA3BaT BIMAHME BLPXY JAeHHocTTa Ha
ApykecTBoTo, 2a nepuona 2012 — 2013 r. ca npencTareHH B TabNHIATA MO-TONY:

Tlokaszaren 2013 Kem pgara| Harounuk 2012
EBII B MaH. nB. 75 265 ne. nex.12 | HCH 70474 nB.
Peanen pastex na BBII 1,70% Jex. 12 1 HCH 0.20%
Wudaanus B kpas Ha rogMHATA 2,80%| noemspu.12 | HCH 4.30%
Cpenen BaIyTeH Kype HA LIATCKHS 10Nap 1,52476 1.12.2013 | BHB 1,4779
BanyreH Kypc Ha IATCKUA Acnap 1,41902 30.12.2013 | EHb 1,4728
be3paboTtHila B kpasd Ha roguHaTa 11,50% Q3 |HCH 9.24%
OcHOBEH JTHXBCH NPOLEHT B kpas 0,03% 1.12.2013 | EHB 0.18%

H3ABITEHIE 34 CROTRETCTBIIE

Hpy*ecTBOTO BOJIH CBOETO TEKYIO CYETOROACTBO H H3TOTBs (DHHAHCOBHMTE CH

Mex IyHapo HHTE CTaHAApTH 3a dHancoBa otueTHoCcT (MCDO).

HacrostiusiT oT4eT € NbpBUAT QuHAHCOB oTveT Ha pyxectroTo no MCOO.

OTYCTH B CBOTBETCTBHE C
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“Hio Bosxa 300” EOCCH
HAoknad 3a delinocmma u duxHarHcos omyem 3a 200uHama 3asvpuisauja kem 31,.12.2013

Marata Ha npemuHaBane xeM MC®O e 01.01.2013 r. JpyxecTBOTO e [IpeACTABANO {(PUHAHCOBUTE CH
oTueTH no HalMOHaNHWTE CTAHAAPTH 33 MANKH M CPelHW NpeINpHATHA NpedH NpPeMHHABaHETO M0
MCQO. IlocnemgHusT oTdeT no HanMoHanHWTe cTaHAapTy e ¢ gata 31.12.2012 r.

B crworeercteue ¢ uznckeanugTa ya MCC (maTata Ha npexebprngHe HIH [POMSHA) ¢ onpelcleHa M B
HalmMs cay4ait Toea e 1 sHyapu 2012 r. Ilopanu ToBa, cnenHuTe TpaGea Aa 6bIAT IPEH3HYHCICHH!

Ortyer 3a prHaHCOBOTO cheTosiHUE KbM 31 pexemBpr 2011 r. - 1 sanyapu 2012 r;

Otyer 3a prHaHCOBOTO CheTOsHUE KbM 31 nexemepu 2012 r;
Ortyera 3a BceobxBaTHHs goxon 3a 2012 1.
HoeuTe cugToBCcAHM NpUHUMNHK Ha JpyxecTeRoTo, npepaboTeHH B ChHOTBETCTEBHE ¢ IpHemManeTo Ha MCQO,

ca CIIMCaHM no-Jgony.

HpyxecTBOTC e Npuaokuno usncksanuaTa Ha MCQO 1 npu npexona no MCQO.

npovsHaTa:

Ehernrvin ot npespiagancmo io MO e npeAcTaBeH KaKTo caeqBa 3a 2012r.

LHeru: npuxoasn oT npogabi B T. @.;

{.Herau npuxoan or npoaaxbn s

BATYTHHTE KYPCOBE

- 21,549 | T. w.: 21,549
) NpHXOIH OT YCIyTH - 21,549 | ©) mpuxoan ot ycmyru 21,549
2. ¥peneuenne na 3anaciure ot
IPOAYKUIA il KEIABBIICHO 21,549 (21,549
IPOHIEDICTBO
3. lpyru nepirxean 511 (412) | 2. Apyrs npaxonn 99
4, ApyTiI IUXBU 1 GENANCOBH T PUXOAN 353 - | 3. dunancosu npuxons 353
a) MONOHCHTENHH Na3NHEN 0T NPONAHA HA 351 ;

00110 npRXeIH 0T ONEPATHRUATA
acinoct

Q110 NPUX0AN 0T
OPoABIARABAIN JeiiHOCTR

1.06mo paixoan 3a onepaTuBEN

1. Pazxonun no nizonoMilecku

- 2
Aefinoct (23,450) CICNCHTH (22,985}
a} Pasxoats 3a H3m0ON3BAHN
a} pﬂl\'oﬂﬂ 3a C}’]:IOBHHH H MdTEpHani (5,401 ) - C.)’]ZIOEHHH, MﬂTCpHﬂ.TlH u (5 ’401}
KOHCYMATHEE
0) Pasxoan 3a BLHIWHKY YCIYTH (10,619) - | @) Pazxomu 3a BLHINHE YCAYTH (10,619}
8) Pazxonn 3a aMopTH3aLHK (539) - | B) Pasxonu 3a aMOpTH3IaUHA 59
r) Pasxoau 3a nepcosan (5,636) - | r) Pasxonu 32 nepconan (5,636)
1) [pyTs pasxoms (1,735) 465 | 1) Jlpyru pasxonm 1,270}
- GanaHcora cTOITHOCT Ha NpoIAIEHH (465) 465
AKTHBH
2. unancoBy paxoan {297) - ¢ 2,{Dunancoss pa3xoas

O6wo pazxoan 3a oduaafing peiinoct

(Q6mo pazxons oT
NpoALAAARAILLA HefinocTy Ge3
PAIX0AN 34 LAHBIN

3ary6a ot oGiuaiina aciinocer

Ilewan6a/zaryba ot
ONCPATHBEATA AciiHocT

TMeuanbu 1 3acy0n oT onepawuy,
KONTO CC OTUHTAT HCTHO

CuacTopoana 3aryda

[MeuanbalzaryGa ot
NPOALIRABAINE ACINOETH Npean
Pa3XOLI 30 ARIEDLIL

Mismencnne n OTCPOSCHITE IAHLUH

Pasxoa 3a Jagbui OT
APOABLAKABAINN XelHOCTH

3aryGa

Ilewan6a/zary6a 3a nepioaa ov
BPOALIHABAL ReiisoeTH
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“Hio Boana 300” EOOL
Adoknad 3a deliHocmma u QunaHcoe omuem 3a 208uHamMa 3agvpuisalia Keam 31,.12,.2013

AKTHB AKTHB
A. Herexymwn (1baroTpaiiHn) aKTHBH Hetekywn akTHBH
1. MawmHH, Npos3BOACTBEHO - 1. UmotH, cropbikeHns,
obopyiBaHe M anaparypa 7 " | mawmHE 1 oSopyaBaHe 180
2. CropaKeHus H ApYTH 175 -
2.AKTHBH [0 OTCPOMEHH

3.0rcpodeHns nanbLu 130 - 130
JauT LM

B. Texyuwn {KpaTkoTpaiiHi AKTHEH) Tercyum AKTHEHN

1. He3aBbpliueHo NPOH3B0ACTEO 21,549 (21,549)

= 1. TeKyIUH THProBCKH H
2.BaeMaHns OT KIMEHTH W JOCTABYHLH 55 - ) P 87
JIPYTH B3eMaHms

3.1pyru p3emanma 513 -1 2, Tekyl AaHkR4YHH AKTHR 509
4.Pasxonm 3a ObAely nepHoau 28 -
5. IlapuynH cpejcrea 24 - | 3.ITapuynH cpencTea 24

a) B Oe3CPOUHH CMETKH -

COBCTBEH KAIIMTAJ

TACHE H MACUBH

A. CobDcTBeH KATTHTAA CobcTBEH KanuTan -

1.(PHHAHCOB pe3ynTar {1,204)

[NewanGalzaryda 3a
- | roaunara

1. Tekyma nevwanta (aaryfa) (1,204)

b. 3agnakenus
Teryuus nacusu

1. TexylUH TEProBcKH H

2,134
JpYTH 3a8bKCHUS

1. Tlomytenu apancy o 1 rogusa 23,668 (21,549)

2.3aabmxe s KEM 10CTaBYHLM 10 |
TOAHHA
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“Hio boara 300" EO0A

HAornad za deiinocmma u PuHarcos omyem 3a 2codudama zaebpweaila Kem 31.12.2013

Cae npomMsiHaTa:

[TapH4HH MOTOLH OT OCHOBHA
nefHoCT

IMapynyuy noTouy oT
onepaTHBHA feiiHoCT

I'laquHH TNOTOIIH CBBLP3aHH ©

nepHoaa

31 pexeMBpH

TBPrOBCKH KOHTPAr€HTH 23,907 [locTenneHus OT KIHEHTH 23,907
/mocTennenun/
[TapHuHK IOTOUM CBLP32HH ©
b P {19,536} [namanua va aocTaBUHON (19,336)
ThPrOBCKH KORTpParekTH /nnanjanus/
[TapH4HH NOTOLM, CBLP3aHH C (5.307) [Tnamanys Ha nepcoHan u (5.307)
TPYROBH A0rOBOPH i 33 COLMHANIHO OCHIYpPABaHE ’
Jpyry DapH4HH [OTOUH OT OCHOBHA 1.646 [Inarexu/Bb3cTAHOBEHH 1,646
Aeftnoct ' JaHbiH Oe3 KoprnopaTHBHH ’
[TapyuBy NOTOLM. CBLP3AHH C AHXBH,
KOMHCHOHHH, JMBHICHTH H APYTH (36) JIpyTH MnauaHus, HeTHO (36)
10100HH
ITapyysy MOTOLUM OT NOJICKHTEHH H
OTPHLUATENHH BANYTHH KYPCOBH 12
PA3THKH
BeHuKo NApHYHH NOTOMH OT 666 HeTHM napiyuy noToun 654
OCHOBHA OeHHOCT OT ONepaTHBHA ACHHOCT
IMapuyuan noToux oT Mapnunn notouw ov
HHBECTHUHOHHA AefiHOCT HHBECTHUHOHHA JefiHocT
[Tapruny MOTOUH, CBLP3aHH C Tokynka na umora,
P . - CEbP (703) MAllHHH, CLOpPAXeHHS H (703)
JBITOTPaHHM aKTHEH-TUTAIAHHS
oopvaBane
MNapuunu NOTOUH. CELP3aHM © 01 MocTennenus or nponaxda 01
IBIATOTPAHHE AKTHBH-NIOCTBINIEHHS Ha IBArOTpaiiHy aKTHBH
Hero napuuHH cpeacTsa
Benuko mapHYHH NOTOUM OT 612) H3NOI3BAHH B 612)
HHBECTAUMOHHA JeffHoCT HHBECTALMOHHATA
AeAHOCT
IMapsuunn noroun ot uHancopa Maputun noroun ot
neitHocT ¢mHauncosa neiinoct
[NapHuny NMOTOUH, CBBP3aHH C 597 TocTenneHHs no mony4eHH 597
NGIYIEHH 3UEMH 39EMH
[MapHyHH MOTOLK, CEBP3aii C (627) [Tnamanns no nonydexy (627)
NPEAOCTABEHH 30€MH 33EMH
Hero napuynu cpeacrea
Beuuko napHYHM NOTOMH 0T
. (30) H3INON3BAHH BLB 30}
¢dHHaHcoBaTA QEfiHOCT "
(puHancoBaTa AeifHOCT
Herho yBemtdenne
(Hamanenue) Ha
MapHYHHTE CPecTBA H
H3meHeHnne Ha mapHuHHTE cpeacTBa
24 NapHUHHTE eKBHBANCHTH 12
npe3 mepHoaa
npeaH e eKTsT 0T
npoMeHHTe H ofMeHHUTE
Kypcose
EdexT oT npoMeHnTe BBB
BANYTHHTE KYPCOBE BLPXY 12
NapHYHKTE CPEACTRA H
MAPHYHHTE eKEHBAJEHTH
IMapyuun cpeacTea n
Tlapuyuy cpeacTBa B HAYATOTO Ha
- MapiyHy eRBHBANEHTH HA -
nepHoaa
I sanyapu
Iapuunu cpeacTia B
ITapuuuH cpeacTea B Kpas Ha
24 NApHYHH eKBHBAJIEHTH Ha 24
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“Hiwo borHa 300" EO0O
Aoknad 3a delinocmma u Purarcos omyem 3a 2oduHama 3asvpweawia Kkem 31.12.2013

[Npunoxumu 3a JdpyxecTBOTO ca clieqHnTe MexIyHapoOHH CTaHIAPTH M IPAKTHKH:
Me:xayHapoAHH cTAHZADTH 3a pHHAHCOBO oTHHTaHe (MCDO)

MCQO 1 IIpunazane za nwpeu nein Ha MeacOynapoouume cmanddapmu 3a QUHAHCOGO ORTHUIaHe,
MCQO 7 Purancosu UHCIPYMEHINU, ONOGECINAGIHUA.

MC®QO 9 Qunancosu uncmpysmermu. KIACUDUKAyUA 1 oyeHKa.

MC®O 13 Oyensgane no cnpasedauga cmouHocm

Mexnynapoaus cuerosofasn cxanpapra (MCC)

MCC 1 llpedcmasane ua Gunancosu omuemu. .

MCC 7 Onvem 3a napuvHume nOmMoyu.

MCC 8 Cvemosodua noaumuKa, poMeny ¢ NPUOIUSUMenHume CuemosoOHy OYEHKY U 2PeULK.
MCC 10 Cobumus cred damame Ha OHTHEHIHUA HEPUOO.

MCC 12 Janwvyu evpxy doxooa.

MCC 16 Hyomu, Mawuny u coOpbicenus.

MCC 18 lpuxoou,

MCC 19 Joxoou na naemu auya.

MCC 21 Eghexinu om MpomeHu 6b8 6aMHUNME KYPCOGe.

MCC 24 Onogecmasane na c6wp3anu auyd.

MCC 27 Huousudyanuu gunarcoeu omueniu.

MCC 32 Quunancosu uncmpyaeHinu: npeccmagaue.

MCC 36 Obezyenxa na axmusu.

MCC 37 lposusuu, yeroguu 3aduadceHus U YCA08HY QKINUBH,

MCC 39 Qunancosu uHCMPYMEHINU, NPUIHABAHE U OYeHABAHE.

Pazgacaenus

TIKP 21 Jauvyu svpxy 06x00a — 8b3CHAHO0GAGAHE HA NPEOYEHEHUNE HEAMODHIUIUPYeMU ARMUGH.
TIIKP 25 Jawbuu BBRpXY H0Xoaa - NMPoMeHM B JAHBUHHMA CTATYT Ha eIHO NpeANpHATHE WIH HErOBHTE
aKI[HOHEPH.

[IKP 27 fJawvyu cvpxy doxoda — nposeny 6 OaubvUHuA CIMAMYC HA eOHO NPeONpUsInue Uiy Hezosume
AKYUOHEDU.

HPHACGKEHRIF CAHHECTBERK CHETORGTHIT FTOAHTHRY
FEpoment B CHETOBOARNTR HOAHTHIR

Tosn rogdmieH ()MHAHCOB OTHET € M3rOTBEH, Cra3BalKy NpHHIUNA Ha JeHCTRAIO MpPEANpHATHE B
¢hoTBeTCTBHE ¢be MexmayHaponhuTe Cranpaptd 3a @uuancoBo Oruutane, u3aanesd ot CbeeTa 3a
Mencaynapognus Cueropoguu Crangaptu (CMCC) v BcuukM pazscHeHus u3gazesu ot Komurera 3a
PazacHenus na MCOQO, B ¢una Ha W oT | gauyapu 2013 r. n kouto ca npuetH ot Komucuata Ha
eBponeifckus chio3.

(DUHAHCOBMAT OTUET € H3rOTBEH Ha 6a3a KOHBCHIMATA 34 HCTOPHUECKATA LIEHA, OCBEH, aKO HE ¢ TIOCOUEHO
JPYyro B CYETOBOJHHMTE TMONMTHKH NO-1071y (HanpHMep HsAKOM (HHAHCOBM MHCTPYMEHTH, KOHTO ca
OlleHeHH MO crpaBeljiiBa CTOHHOCT). MeTopHyeckaTa LieHa Ce OCHOBABA HA CIPABEIUIMBATA CTOMHOCT HA
MpecTaIMLTa, Ja/ieHa B 3aMIHAa Ha AKTHBH.

ToaumHuaT QUHAHCOB OTUET BKJIIOYBA OTHET 3a NedanbaTta v 3arybata M Opyrus BceoOXBaTeH AOXOL,
OTYeT 3a (DMHAHCOBOTO CHCTOSHHE, OTYET 3a NPOMEHHWTE B COOCTBEHMS KANHTAJ, OTHYET 3a MAaPUYHUTE
NOTOLM, KAKTO U MOACHHTENHM NpHAKeHUS. [IpHx0oan M pasxomay, ¢ H3KI04eHHE Ha KOMITOHEHTH Ha apyr
BceOOXBATEH JIOXOJ, C¢ TIPH3HABAT B OTYETA 32 JIOXOJHTE. Lpyr BceoOXBATEH AOXOJ ce MPU3HABA B OTUETA
3a BCceoOXBATHHA JOXOJ H BKIIOYBA ENEeMEHTH HA TPHXOAH M pasxofM (BKIIOUWTENHO KOPEKLHH OT
npexinacHdyukanys), KOUTO He ca TIPH3HATH B OTUETA 34 JIOXOJUTE, KAKTO M3HCKBA MM KAKTO € paspelieHo
ot MCQO. Kopexiuu oT npexiacHbHKaLMs ca CyMHTe, NpekitacudMUHpaHH B nedanba Win saryba B
OTueTa 3a JOXOJUTe 3a TeKyIIHs MepHoJ, KOHTO ca OWIH NpHU3HATH B JApPYr BceoOXBaTeH JOXOJ Ipes
TEKYLMA W NPeIXOAHH NepHoad. TpaHzakimu cbe coOCTBEHHUMTE Ha JIpYyIKECTBOTO B KauecTBOTO HM Ha
COOCTBEHHIIH C¢ TIPH3HABAT B OTUYETA 32 MPOMEHMTE B cOOCTBEHHS KaIHTAIL.
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“Hio Boana 300" E0OO04
Aeoknad 2a deiinocmma u dunancos omyem 3a 200 uRamMa 3as8bpiusawya kem 31,12.2013

Hpy:xecTeoTo u30Mpa Ja NpPeAcTaBH €OWH OTYET 3a newandarta MM 3arybaTa M Ipyrus BceoDXBaTeH
noxon. Pasmenurte ce MpeacTaBAT 3aedHO, KaTo TOZM 3a mewyanbata WM 3arybara e MbpBH, cleldBaH
HEMocpeaCTREHO OT pazjera 3a Apyrus BceobXBaTeH A0X0M.

HpyskecTBOTO W30Mpa Na MpecTaBa oT4eTa cH 3a nevanbaTa WM 3arybarta W ApyrHsa BceobXBaTeH 10X01,
KaTo NpH K1acHHKaLMATa U3MON3Ba METOA ,,ChIIHOCT Ha pa3xoauTe”.

@DopMaThT Ha OTUeTA 3a (IMHAHCOBOTO CHCTOAHHE € Da3npaH Ha pasrpaHHUYeHHeTo TeKy 1/ HEeTeKyIL.

3a M3roTBAHETO Ha TO3M TOJHIIEH (PUHAHCOB OTHYET, CIEAHWTE HOBHM, PEBM3MPAHH WIH HM3MEHEHH
MOCTAaHORJEHHUS Ca 3aAbILKHTETHM 3a MpUIaraHe 3a MLPBM MBT 3a (pMHAHCOBATa OJIMHA, 3anoysaiia Ha |
aayapu 2013r,

[Ipomenn 8 MCOO

CrneAHUTE HOBM CTaHJapTH W U3MeHeHWsa Bnszoxa B cunma ot 1 aHyapy 2013 o
MCQO 1 [Ipunarase 3a TepBM 0BT Ha MeKIyHapoIHHTE CTAHIAPTH 3a QHHAHCORO OTUMTAHE - MbPIKABHU
3aeMH - Mamenenus na MCOO 1

+ MCOQO 7 ®uHancoBM HHCTpyMeHTH: OmnopectsaBaHe - KomneHncupaHe Ha (MMHAHCOBM aKTHBH H
duHaHcOBY nacuBK - M3Menenuns 8 MCOO 7

* MCPO [0 Konconuaupanu $uHancord otuetd , MCC 27 MaausHayansy (JHHAHCOBY OTYETH

+ MC®O 11 Cremectru cnopazymenus , MCC 28 MuBecTHUNH B ACOLMUPAHY [IPEANPHATHA H CHEMECTHH
NpenNpPHATHS

*« MC®OO 12 OmosecTaBaHe HA AAM0BH YYacTHA B JPYTH OPENNPHATHS

* MC®DQ 13 OueHABaHe Mo cnpaBe/lHBa CTOHHOCT

+ MCC 19 Jloxonun Ha Haetu nuua (mpepaboten 2011 r.)

* KPMCQO 20 Pa3xoaM 3a 0TcTpaHsSBaHE U MOYHCTBAHE HAa NOBLPXHOCTTA B MPOH3BOACTBEHATA (a3a Ha
MHHHTE

*» Ioaobpenua 8 MC®O - nquxen 2009-2011 :

* MC®DO 1 - IlosTopHo npunarane Ha MC®O 1

* MC®O 1 - Pazxonu no 3aeMH

* MCC 1 - npeunzupade Ha H3HCKBAHETO 3a CPaBHHTENHA HHpopMaLus

» MCC 16 - Knacudukauns Ha cepBH3HOTO 000pY/IBaHE, pe3epPBHHTE YacTH

*MCC 32 - laHbuHM edeKTH OT pasnpefieneHHs KbM NPHTEKATENHTE Ha KATTWTANOBH HHCTPYMEHTH

* MCC 34 - Mexxnunao GUHAHCOBO OTYUTAHE H ceKTOpHA HHbopMauus 3a o0maTa cToHHOCT Ha AKTHBHTE
M [IACHBUTE

Hzmenennero MCC 1 [lpeacrassne Ha nozuuuu ot Jpyr Bceobxparen goxon - uaMenenuara va MCC 1,
KOWTO BIM3aT B cuna o1 | ronu 2012 r. ce mpunarar ¢blUo 4 OT APY:KECTBOTO 3a MBPBH MBT MPE3 TEKY1UUA
fepHoT .

He BcHuke oT Te3u CTaHIApTH H HU3MCHEHHA KacaaT TOJMIIHHWTE Cbl‘IHaHCOBPl OTUCTH, H3rOTBEHW OT
IpYHECTBOTO. Axo nmaneH CTaHIapPT WIH HM3MCHECHHE 3acdara JIpymecTBOTO , TOH e onucaH , 3a€JHO C
BB3/ICHCTBHIETO , B DeneXKHUTE KbM HACTOSUIMTE [l)HHaHCOBH OTYETH .

OCHOBHHTE [IpOMEHH ca:

. U3menenus B MCC 1, cBbp2ana ¢ [Ipencrassne Ha nosuunH ot Hpyr sceobxsater J0X0A ( H3Da/ieHH
npe3 wHu 2011 r. ) - Te3w H3MEHCHMSA, KOMTO ca B CHIa CBbC 3a/Ha jiaTa , LENAT Aa noacdpar
Npe/ICTABAHETO HA KOMITOHEHTUTE Ha Apyr BceoOxBaTeH noxoj . Jpy:KecTBOTO € ANBKHO Ja rpynupa
eleMeHTH , TpencraBeHH B OTueTa 3a BceoOXBaTHHs J0XOA Ha Oa3laTa Ha TOBa JanH Te wme Obiar
npenacuHuMpad kb nedan®a unM saryba BrnocneAcTBHE . Bbhopexkd 4e He € 3adbJDKUTENHO
Jpy>KeCTBOTO € NpPUIOKHIO HOBATAa TSPMHHONOIHA 32 " OTUET 3a J0XOAMTe " , T.€. " OTUerT 3a nedandaTa
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uIH 3arybara v apyrud eceobxsareH goxon" . IIpunaraHero cke 3ajiHa jaTa OT H3MEHEHUITa HE Ca UMaTH
HUKaKBO BB3/CHCTBHE , PazNU4HO OT HA NPEACTABIHETO HA IIOZMLIHUTE Ha IpYr BCceoDXBAaTeH D0XOM.

* TIpomenn 8 MCC 1 TlpenctaBane Ha diHaHcoBH oTderH { Luxsn IoauuHu nogobpenus 2009-2011,
u3gajneHd npes Maid 2012 r.) - MsmeHenuara yTo4UHABAT, Y€ JOITBIHHUTEIHA CPABHUTENIHA HH)OpMaLus He
¢ HeobXo4WMa 3a NEpPHOAH, HaABMINABALLK MMHHMANHO HM3uckeaHHTe oT MCC 1 . Benpexu ToBa, ako
n0GpPOBONHO ce NpescTaBs , T4 TpAOea ga Obje B choTBeTcTBHE ¢ MCDO |, 6e3 ja ce 3aseHcTBa H3HCKBaHE
3a IIpejocTaBAHE HA NbACH Habop oT gHHancoBH oT4eTH. ChINO Taxka Ce NOACHABA, 4¢ , B Ciyyail Ha
IPOMEHH B CYETOBOJHATA IOJMTHKA CBC 3aJHa JaTa WIH [peu3YHCICHME CbC 3a/Ha JaTa MM
npeknacu(MKala , KOATO HWMa ChllecTBeH edekT Bepxy HMHpopMalHATa B OT4eTa 33 (DHHAHCOBOTO
CBCTOSHHE KBM HA4YaNoTO Ha MpeaXoAHus nepuox , JpyxectBoto TpabBa Ja mpeAcTaBH OTYET 3a
(hHHaHCOBATA NO3WUMA B Kpas HA TEKYILHA NIEPHOJ H HAYANOTO H Kpas HA NPEAXOAHHA nepHol . Bunpexu
TOBA, ¢ H3KIOYEHHE Ha OMOBECTABAHETO HA ONpe/ie/icHa KOHKPeTHa HHpopMalka, He € 3aJB/IKHTESIHO B
OenesxkuTe KBM ()MHAHCOBHMS OTUET Ja C€ pa3kpuBa NnoApoOHA MHGpOpMALMA 32 CTATHHTE B OTHETA 32
(MHAHCOBOTO CLCTOSHHE KbM HAYANIOTO HA NIPEAXOIHHS TIEPHOL.

» Uamenenue Ha MCC 16 MmoTu , MamuHu H cbopbikeHus (Luxen Doguwnu nopodbpenus 2009-2011,
uzmafeHd npes Mai 2012 r.) - MameHeHHeTo nofAcHABa, 4e MPOAYKTH KaTo pe3epBHH YacTd, pe3epBHO
obopyaBaHe W cepBH3HOTO o0opyaBaHe TpsaOra Aa Obaar npusHaTu kato MMC |, xoraTo Te oTroBapsaT Ha
onpeaeneHuero B MCC 16 u B poTHBeH ciy4ai karo MaTepuaseH sanac. Toea W3MEHEHHE He e HMaJo
HHKaKBO BIIHHHE BbPXY (HHAHCOBHMTE OTUETH Ha JIpy:KECTBOTO.

. Hzmenenue za MCC 12 Mansum PEpXY A0X04A.

(uzpanen npez gekemBpu 2010 r.) - HsmeHeHMeTo npenocTaBs Mpe3yMIILMA, Ue
BB3CTAHOBABAHETO HA 0anaHcoBaTa CTOMHOCT HA JajicH aKTMB, M3MCPCH ¢ MOMOIUTA Ha MOJAena Ha
cripapepnHBaTa cToiiHocT B MCC 40 — Hngecmuyuonnu umomu, 0OMKHOBEHO e Obae, upes npogaxkda.
HamenenusTa cpio Bwirousat B MCC 12 HacokuTe 11O OTHOLIEHHE H2 HEAMOPTH3IHPYEMH AKTHBU, NPEIl
ceakpkalin ce B [IKP-21 (paziacHeHHeTo € CLOTBETHO OTMeHeH). MaMeHeHHeTOo BIHMza B cMna 3a
FOAMIIHH NEpUOAH, 3anmodBald Ha uiay cnea 1 aHyapu 2013 r, npuer oT KoMucuaTa Ha Esponetickus
¢b103 Ha 5 1oHH 2012r.

. Ilpomenen MCC 19 [Joxodu wa waemu nuye (m3gamed npes woHd 2011) - OcHoBHHTE
W3MEHEHHsA BKIIOHBAT NPEMAaxBaHe Ha "KOPHIOPHHA MoAxoA4", MOJIH(GHKALIMA Ha CHETOBOAHOTO OTHHTAHE
Ha JOXOQMTE NpH HANyckaHe, Nojo0psABaHe HA M3MCKBAHMATA 32 [IPU3HABAHE U ONOBECTABAHE 33 [IJIAHOBE
3a eGUHHpaHH J0XOAH. M3MeHeHHsITa LENAT Jia ce TIOANOMOTHAT NON3BATENUTE Ha (PHHAHCOBHTE OTHETH
Ja pasbepar no-gofpe Kak IUIaHOBeTe ¢ Je(UHHPAHM [OXOMM 3acarar (UHAHCOBOTO CBCTOSIHHE,
GUHAHCOBUTE Pe3YITATH M TIAPUYHM TOTOLM Ha JPY:KeCcTBOTO. Te3H M3MeHeHHA ca e(eKTHBHH 3a
FOJHIIHK NePHOAH, 3ano4eawy Ha/ unu cnen | suyapwu 2013 r., npuern ot Komucusra Ha Erponefickus
chi0o2 Ha 5 1oHu 2012r.

. IMpomenen MCC 27 Hwousudyannu urancosu omuyemu (u3jaaeH npez mai 2011)
[lpoMeHeHHAT M cbC cMeHeHO HauMeHoeaHWe CTaHpmapT cera caMoO pasriekaa H3HCKBaHHATAZ 3a
HWHIHBUIYATHHTE (HHAHCOBH OTYETH, KOMTO ¢a A0 rojisiMa creneH Oez uaMeneHue cnpsimo MCC 27
Hnousudyanu gunancosu omuemuy. CTAHIAPTET M3HCKBA [NIABHO, KOTATO AAJCHO JIPYKECTBO M3TOTBA
HHAHBHAYATHH (QHHAHCOBM OTYETH, HHBECTHLIMHTE B JBLICPHH JPYXKECTBa, ACOLIMHUPAHU H CHLBMECTHO
KOHTPOJIMPAHH NIpeANpPUATHA Ja Ce OT4UTaT MK no ceGecToiHocT, Ui cemtacio MCDO 9 Qunarncoeu
urcnmpysmenmuy. Toll cbUIO Taka TPeTHpa NPHU3HABAHETC Ha JMBUJEHTH, HAKOH NPECTPYKTYPUPAHHS B
ZIpYKecTBOTO ¥ BRIIOYEA peHlla H3HCKBAHMSA 3a CITOBECTABAHE.

. [lpomenen MCC 28 Hwgecmuyuu 6 acoyuupanuy HpeOnpuamus U Cb8MECIHU
npeonpusmun {uzpaneH npes maii 2011) IlpomensHus M cpe cmeHene 3arnaede Cranzapt naea
MpPEANHCAHUS 32 OTHHTAHETO Ha WHBECTHMIIMH B aCOLHHPaHH MNPeAnpHATHS M NOcTaBd M3MCKBaHHTA 3a
NpuiaraHe Ha KalHTANOBHS METOJ IpH OTYHMTAHETO HA ACOLMHPAHH MNPESINPHATHA H CHBMECTHH
npeanpuatid. Tolt onpenend "3HauMTeNHO BAMAHHE", TMpPEAOCTaBA HACOKHM 32 TOB2 KaK MeTOALT Ha
cOOCTBEHHA KAMWUTAN 3a OTYHTaHe TpaOBa fa ce mpunara (BIIIOYHTETHO H3KIIOHEHHS OT NIPHIIATAHETO HAa
MET04 Ha cOOCTBEHHS KallMTAT 3a HAKOH CJIy4aH) M JaBa NpeAllHCAHHE KAK HHBECTHLHMHTE B aCOUHHDPaHH
H CBEMECTHHU NpeANpHATHA TpaOBa Aa ObIaT TeCTEaHH 3a oDe3lieHKa.
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* Msmenenne na MCC 32 QunancoBy HHCTPYMEHTH : npexactaBane Luken Iogumny nogobpenus
2009-2011, uzpanenu npes mait 2012 r.) - MaMeHenueTo noscHABa, 4e JaHBK BEPXY J0XOJa BB Bpb3Ka C
pasnpenie/leHHs KbM IIPUTEXATE/IMTE HA HHCTPYMEHT Ha CODCTBEHHS KallMTad H 33 TPaH3aKLHOHHHTE
pasxofH MO KanuTanoBa caenka, TpabBa ga ce oTuuTaTr B choTReTcTRUe ¢ MCC 12, Tasu nipomsHa He
OKa3aJla BIUAHHE BBPXY (PMHaHCOBHTE OTHETH Ha Jpy:KecTBOTO.

. MCQO 7 Qunancosu uncmpymenimu. onogecmasauus — OTIIHCBAHE — B CHIA OT 1 IONIK
2011r., npuer ot EC Ha 23 HoemepHu 2011T. — M3MeHeHHATA 110000pABAT H3MCKRAHHATA 34 OIOBECTARAHS
CEBP3AHH C IIPEXBBPIASHETO Ha (DMHAHCOBM AKTHEM M BIM3aT B CHJa 3a MOAMIUHHM TMEPUOIH 3aMoYyBally
Ha/unu cnel | rofad 2011r., H3MEHEHHETO BOAM [0 MO-TONAMA IPO3PAYHOCT NPH OTYHTAHE HA CHENKH
NPEeXBHPIsSHE HAa (PUHAHCOBH MHCTPYMEHTH M yNECHsBa Pa3DUPAHETO Ha MO3BATENHTE Ha QHHAHCOBUTE
OTHETH OTHOCHO H3NIaraHeTO Ha PHCKOBE MPH MPEXBBPIAHE HA (GUHAHCOBH aKTHRH M eieKTa OT THX BBPXY
(hMHAHCOBOTO CheTOAHHE Ha JpyscecTBOTO, ocoDeHO B cydali Ha CEKIOPHTH3HpaHe Ha (PMHAHCOBH aKTHEH.

. MCQO 10 Kouncorudupanu Qunancoey omyemu 1o MCPO (u3panen npez maii 2011) -
HOBHAT CTaHIAPT ONpelens [PHHLHMIMTE Ha KOHTPOJ, OMNpelens Kak jJa ce AethWHMpa Janmd JajeH
HHBECTHUTOP KOHTpOnMpa JpyXecTBOTO, B KOETO € HHBECTHpajo M cienosarenHo Tpabea Jga To
KOHCONHMIMPA; ONIPeaens PUHIKIIHTE 3a H3TOTBAHE HA NOAHNIHH (HUHAHCOBH oT4eTH. TOH BBBE&KIA elHH
KOHCOJIWAALMOHEH MOJeN, KOHTO HASHTH(HIMpa KOHTPONAa KATO OCHOBA 3a KOHCONHJAIMA 33 BCHYKM
BHIOBE JIPY/KECTBA, KBAETO KOHIPO/Aa C& OCHOBABA HA TOBA JATH JALCH HHBECTHTOP HMA BIACT HaX
Jpy>KecTBOTO, B KOETO & HHBECTHpaJl EKCITO3ULIHS/TIpaBa Ha TIPOMEHANIA Ce BB3BPBIIAEMOCT OT HEMOBHTE
Y4acTHA B aCOLMHPAHOTC MPEANPHATHE H EB3MOKHOCT Ja H3MOJI3Ba CBOETO BIMSHHE Hal BBIIPOCHOTO
TIpEANPUATHE, 32 13 NOBNMAE pa3sMepa Ha Be3BpbaeMoctta. MCOO 10 3aMeHs wacTd oT AclicTBaliMA B
moMenta MCC 27 ¢ HaumeHoanue nipes 2013 r. Koncornudupanu v cavocmoamenty GuHancogu omyemu
u IIPK-12 Konconudayus — Mpyowcecmsa cve cweyuaiua yenl U ¢ B CHIA 3a IOJUIIHH IIEPUOJH,
3anoyBally Ha/ unu cnep 1 suyapu 2013r..

* MCOQO 11 Cuvemecmuu anzasxcumenmu (MzganeH npes Maii 2011) — HouAT cranzapT U3Mcksa
CTpaHa 10 CbBMECTEH AHTaKHMEHT Jia Orpelend THIIAa Ha ChbBMECTHHS aHTaKWMEHT, B KOHTO T yvacTBa
KATO OLUEHH CBOHMTE NPABA H 3aAB/LKEHUS U CIIEJl TORA OTPA3H TE3H MPABa H 3a0B/DKEHUA B ChOTBETCTBHE C
THIIA Ha CHBMECTHUA AHIAKMMEHT, ChBMECTHUTE aHIWKHMEHTH ¢4 MITH ChbBMECTHU AeHHOCTH UIH LKOHHT
BEHTYBPH:

e B jefHOCT 10 CBEMECTEH aHIKHMEHT, CTPAHUTE HMAT [IPABOTO BBPXY AKTHBHTE H 3aIBIKEHHA

MO MacHUBHTE OTHACHIIM CE JIO AHramuMenTa. [pyKecTBaTa IHOHHT BEHTYBPHHM OIIEpaToOpH

[IDH3HABAT TEXHHUTE AKTHEH, [TACHBH, INPUXOAM H pa3XoAd IO OTHOLIEHHE Ha TeXHHS AN B

AHTAKHMEHTA.

s B mxoiiHT BeHTYBp, CTPAaHUTE HMAT [IPABO CaMO 0 pPa3Mepa Ha HETHHTE AKTHEH 10 aHIKHMEHTa.,
CrpaHa B DKOHT BEHTYBpP MpHIAra KallMTaJOBHS METON 324 OTYMTAHE HA CBOATa WHBECTHIIMS B
JUKOUHT BeHTYRpa B choTBeTCTBHE ¢ MCC 28 Husecmwuyun ¢ acoyuupann npednpusimus. 3a
pasnuka or MCC 31, MeToaa Ha IpONopLUHOHANHATA KOHCONH ALK HE € [MO3BO/IeH.

. MCQO 12 Onogecmasane na dsn06e 6 opyeu npednpusimus (W3aaneH npes Maii 2011) -
Hoeuar cranpapt xomOuuMpa, oforaTssa U 3aMeHA M3HCKBAHMATA 3a OIOBECTABAHE KACAelld AbIIEPHH
MIPEANIPHATHSA, CBBMECTHH TIPSANPHATHA, aCOUMHPAHH TIPENINPHATHS W CTPYKTYPHpPaHH apyxecTBa. Toi
H3UCKBA JETaHIHO ONOBecTABaHE Ha MH(pOPMALMSA, KOATO JABa BB3MOKHOCT Ha IoTpebUTenHWTe Ha
uH$opMalHs OT (PHHAHCOBMTC OTUETH JA OLCHAT XapaKTepa W PHCKOBETE CBLP3aHH C HAJIOBE B APYFH
NpeNnpHuaTHe, KakKTo M edeKTHTe OT Te3H IiANMoBe BHPXY (HHAHCOBaTa MOIHMUMA Ha JlpykecTBOTO,
HEroBOTO (JMHAHCOBO CBHCTOSHHME M MapH4HWTe My notoud. MCOO 12 pnM2a B cHNA 3a OTUETHH NIECPHOIH,
3arioyBalld Ha WM cnen | anyapu 2013 1.

. MC®O 13 Oyeussane na cnpagednuea cmotnocm (M3nafeH npes mad 2011) - noBusar
CTaHapT ONpeAcna cripaBeIHBaTa CTOHHOCT, H3NMKeHa B ¢IUH eAMHCTReH MCDO paMka 3a H3MepBaHe
Ha CIPaBE[NMBATA CTOMHOCT M M3MCKBA OIOBECTABAaHHA OTHOCHO H3MEPBAHMATA/ONPENENsHETO Ha
copaeennHearta croifrocT. MCQO 13 ce npunara, korato gpyrd MCOO usHckBaT HNH pa3speliaBar
OLIeHKa Ha CrpaBeyIHBaTa CTOHHOCT. T0H He BBBEKIa HHKAKBY HOBH H3HCKBAHMA 32 OLEHABAHE Ha JafeH
aKTHR WITH TIACHB MO CNpaRe/NTHBA CTOHHOCT, He M3MEHA eneMeHTUTE OlIeHEHH 110 CIIPaBe/IMBa CTOMHOCT
B MC®O, HuTO IMbK agpecupa kax na OBaT NpejCcTaBsIHH IPOMEHUTE B CIIpaBeqIueaTa croliHoct. HoeuTe
M3HMCKBaHHA Ca B CHIA 33 OTUETHH MepUodH, 3aNouBaliy Ha/ unu cneg | auyapu 2013 r.,,
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. KPMCOO 20 Paszxodu 32a omcmpaHasaHe U HOYUCMEAHEe HA HOGBPXHOCHNG 6
npousecdcmeerama gasza Ha munume (M3nanen npes nexemBpH 2012 r., B cuna ot 1 anyapu 2013 r., Bce
omle He e npHer oT EC) — onpenens cueroBROJHOTO OTHHTAHE Ha PAa3XOAMTE 33 OTCTPAHABAHE M MOYHCTBAHE
Ha TIOBbPXHOCTIA B IIpOM3BOACTBeHaTa (pasa Ha pganeHa MuHa. JlaBa pa3sicHEHHE OTHOCHO
pasrpaHHYaBaHETO HA CUETOBONHOTO TPETHPAHE HAa pa3xofd 33 OTCTpaHsBaHE HA MHEPTHA Maca ¢ Len
NPOM3BOACTBO W pa3xodd ¢ uen nono0psBaHe Ha NOCTbIIA O APYrH KOJNMYECTBA MHMHHAa Maca 3a
IPOH3BOACTBO B Obacwiy nepuoiu. [IOSCHeHHETO W3MCKBA APY:KECTBA OT MHHHATA HWHIYCTPHUSA, KOMTO
npunarat MCOO, pa oTOMIIAT KAMHTANM3IMpaHHMTE pPasxoAM 32 TOYHMCTBAHE HA TIORBPXHOCTTA R
HepazlpeneneHaTa nevanba, ako akTMBHTE He Morat Ja 6b1aT OTHECEHH KBM [pa3rpaHu4MM KOMITOHEHT Ha
PYZHOTO TIOJE.

. Hamenenns na MCOO 7 Qunancosu uncmpyvenmy. 0nogecmagan i

M3meHeHHMATA NMO3BONABAT Ha HHBECTHTOPHTE JIa MPEeOJONEAT pajfiMdHATa B HM3MCKBAHMATA 3a
koMneHcupane npu otdetHocT no MCPO u US GAAP M BBBEXJA HOBM OIIOBECTABAaHMSA, KOMTO
npeaocTaBsT 110-106pa HHGOpPMaLHs 3a ToBa KaK JPYKECTBATA CMEKYABAT KPEAUTHUA PHCK, BKIIOYHTENHO
H Ha CBBpP3aHHTE ¢ TOBA 00e3neueHMs. Te BNU3aT B CHNA 3a TOJIMIIHH TIEPHOJIH, 3aM0YBalllM Ha HIH cnea |
sHyapu 2013r..

CneaHuTe HOBW CTAHAAPTH, H3MEHCHUA W pa3sicHEHUATA, kouTo ca bunu maaanenn or CMCC (IASB), Ho
BCe Ol He ca B cHna 3a (JMHAHCOBATA rOJMHA, 3ano4Balla Ha | gHyapu 2013 u He ca No-paHHO NPHETH OT
.o Boana 3007 EQQ/. PpKOBOACTBOTO OYAKEA, Y& HOBHUTE CTAHIAPTH, H3MEHEHHUS U Pa3fACHEHHUATA, 1
O'baaT MPHETH B TOAMIIHUTE (hHHAHCOBH OTUETH Ha J[py:KecTBOTO, KOTATO T€ BIM3AT B cHa, J{pysKecTBOTO
¢ OLCHMIO, KBAETO € BB3MOMHO, NOTCHUHAJIHOTO BL3ACHCTBHE HA BCHYKH Te3H HOBM CTAHJAPTH,
H3MEHEHHA M pa3siCHEHHA, KOUTO e ObaaT edieKTMBHY 32 OBASIIH NEePHUOIH.

. Hamenenna 8 MCC 32 Quuancogu uncmpyamenmu. npedcmacane

H3meHeHMsITa aApecHpaT HECHOTBETCTBHUS B TEKYILATA MPaKTHKA TIPH TIPUNAraHETO Ha KPHTEPUUTE 3a
rkoMiencupae B MCC 32, rnapHO KaTo HM3fCHABAT CMUCHIA HAa "B MOMEHTA HMa 3aKOHHO TpaBO Ha
KOMIEHCHpaHe" ¥ TOBa, 4€ HAKOM OPYTHH CETLIMEHT CHCTEMM MOTAT Jla Ce& CUMTAT 33 eKBHBATEHTHH Ha
HETEH CeThIMeHT. Te BIM3aT B CHNA 3a TOAWIIHY NEPUOAM, 3aNOUBALIH HA Ui criex | ronu 2014r..

. H3menenns B MCC 36 , ozarnasenu Br3cTanoBuMa cToHHOCT - OnoBecTaBaHe 32 HeHHAHCORH
axTuBH ( w3ganenu npes mai 2013 r.). - MimenenusTa BOOAT 10 HaMangBaHe Ha o0CTOATENCTBATA, NpPH
KOWTO Ce W3NCKBA BB3CTAHOEMMATA CTOHHOCT Ha aKTHBH WM SOMHHIM, TeHepHpaIy NapHuHy MOTOlH 14
Obae pa3kpuTa , H3ACHABAHEe HA W3MCKBAHHATA 34 OMOBECTABAHUATA. BobBedcaa ce M3PHYHO M3HCKBaHE 3a
OTOBECTSIBAHE Ha JHCKOHTOBHA TIPOLUEHT, M3MOn3BaH nmpH obesueHka (Mnu oOpaTHO BBICTAHOBSBAHE),
KBIETO BB3CTAHOBMMA CTOHHOCT (Ha 0asara Ha chpaBeanuMBaTa CTOMHOCT, HaMaieHa ¢ Pa3xouTe 3a
npojaxba) ce onpefgeias ¢ NOMOIITA Ha HacToswa crofiHoct Ha Owbjewure napuH4HM noToud. Tesu
HM3MEHEHMA ca B cHTla 3a TOJMINIHE NEepHOM , 3amoupaniy Ha UK cnen 1 aHyapu 2014 ronuHa.

. Hamenennss 8 MCC 39 , osarnasenn Hosalus Ha IEpUBAaTH M MPOAB/DKABAHE HA XEIDKMpaHe
(usnaneHn npe3 oHu 2013 r.) - M3MeHeHnsTa Mo3BONABAT IIPOIBIXKABAHETO HA CUETOBOJHO OTIMTAHE Ha
X€DKMPAHETO B CUTyalHs, KOTATO KOHTpareHTa 0 ACPHBATHB, OIPEJENeH KATO KaTO XeAKHpall
HHCTPYMEHT C€ 3aMEHA ¢ HOB KOHTPAreHT (M3BECTHO KaTo " HOBAallMA Ha JEPHBATHBH ") , KATO NOCIIENNLIA
OT 3aKOHH MIH NOA3aKOHOBH HOPMATHBHH aKTOBE , aKO ca M3IIBIHEHH ONpeleNicHH yenosus, Te ca B cuna
3a TOMMINHHM TepHoaH , 3amouBamd Ha unM cnen | auyapu 2014 roamMHa, PBRKOBOACTBOTO HE O4aKBa
HKaKBB e eKT BbPXy FOJMIIHHTE (PHHAHCOBH OTHETH HA JIPY:KECTBOTO , IIPH JIHIICA HA TAKHMBA CASNMKH.

. Hamenenus 8 MCOO 10 , MCDO 12 u MCC 27 ozarnaBenn HHBecTHUMOHHM [[pyskecTBa
HpyxecTBa CBC cricLManHa HHBECTHLUHOHHA Uen (M3faleHW mpe3 oxkromepu 2012 r.) - M3meHnenusra
OTIPEMIEIIT IOHSATHETO " HHBECTHLHOHHHM APY;KecTBA" ¥ MM TTO3BOJISBAT OCBODOMAABAHE OT KOHCOMUAALMSA
Ha JBUISPHH TNpPeAnpHATHs; BMecTo TOBa, WHBECTHLHOHHOTO IPY)KECTBO € 3aJB/UKEHO Ja OLEHSBA
MHBECTHMLIMATA BEB BCSIKO ABILEPHO MPEANIPUATHE 110 CIPABEIHBA CTOHHOCT B NMevanbarta uiam 3arybara B
crotBeTcTBHEe ¢ MCOQO 9 / MCC 39 ( M3KToYeHHETO He ce TIpHiara 3a AbIICPHH JAPYAKESCTRA , KOHTO
TIPEIOCTABST YCIYrH, CBBP3aHH C HHBECTHIIMOHHATAZ jeHHOCT Ha HWHBECTHIIMOHHOTO JIPY)KECTBO).
HHBeCTHMLIMOHHOTO JPYKECTBO € ANBXKHO Ja OTYMTA HHBECTHLHATA CH B CBHOTBETHOTO JBLIEPHO
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MpeNPHATHE N0 eIHH H CLUIM HAYMH B CBOMTE KOHCOMHAHPAaHW M MHAMBHAYATHH (DHHAHCOBH OTUCTH.
BuBeaeHH ca W AONBIHWTENHH ONOBecTABaHHA, M3MeHeHMATa ca B CHla 3a TOIOMIIHH [EPHOAH ,
3aIo4uBally Ha WK cnel | sayapu 2014 r., WM ¢be 3aHa Jarta. PLKOBOACTBOTO HE 0UaKBa HAKAKLB e(iekT
BBLPXY MOJHIIHHTE GHHAHCOB O0T4YET Ha [[pyecTBOTO , ThH kaTO KOMIAHHATA Malika HE € HHBECTHLIHOHHO
MpeanpHATHE.

. MCQO 9 Qunancosu uncmpymenmy (n3ganeH npez HoeMepd 2009 U penakTHpaH mpes
oktoMBpH 2010) — To3H CcTaHZapT BBBE)KJA HOBH HM3IMCKBaHMS 3a KIacHQUKALMg H H3IMEepBaHe Ha
(MHAHCOBH aKTHBH H (PHHAHCOBH ITACHBH, KAKTO H TAXHOTO OTIIMCBAHE.

. MC®DO 9 uznckea 3a BCHYKH NPH3HATH (PHHAHCOBM AKTHBH, KOMTO ca B 00xgaTta Ha MCC
39 Duunancosu uHcmpysmeHiny, MPH3HARAHETO M W3MEpBAaHeTO MM Aa OBje TocIe/Bale OTYETEHO Mo
aMOPTH3HMPYMa LieHa HJH cripaBeinuBa cToHHocT. Ilo-cneunanHO ABITOBHTE MHBECTHLHH, KOHTO Ce
JBKAT B PAMKHTE HA eMH OH3HeC MOJel, YHITO Lien € 1a cu0upa JOroBOPHHTE NapHYHH NOTOLH ¥ KOHTO
MMAT JOrOBOPHH MAPHYHM MOTOLIH, KOHTO ¢4 GAMHCTBEHO I1J1allaHKs Ha MMaBHULA M TUXBAa MO rMaBHHLATA
H HE ca 3aKpHTH, OOHKHOBEHO ¢ OLIEHABAT N0 aMOpTH3HpaHa CTOHHOCT B Kpas Ha CISABAUIHTE OTYETHH
nepuoad. BcHUKK OCTAHANH NBATOBH MHBECTHLMH M KAMWTAJIOBM MHBECTHLMH CE H3MEPBAT MO TAXHATA
CIpAReATHBA CTOAHOCT B Kpas Ha TIOCIeIBAUIHTE CUCTOBOJHH NCPHOAH.

. Haii-sHauutennusar edpext ot MCPO 9, kacaen] wiacMQHKAaLMATA H H3MEPBAHETO Ha
(MHAHCOBUTE MACHBH 3acsira OTYHTAHETO Ha TPOMEHHMTE B CMNpaBeIIMBATa CTOMHOCT Ha ©Ge3cpoueH
¢uHancoB nacuB (ONpeAcNeHH MO CrpaBelTHBA CTOHHOCT B mevandaTa WNH 3arybara) IBJDKalla ce Ha
NpOMEHH B KPEJIHTHHS PUCK Ha To3H macHB. [lo-cneunanso, cermacHo MC@O 9, 3a $hHHAHCOBYM MacHBH,
KOHTO Ca ONpeleNeHy Mo CHpaBeiMBa CTOHMHOCT B mevanbata MM 3aryGa, CTOHHOCTTA Ha NPOMAHATA B
CTpaBelTHBaTa CTOMHOCT HA ()MHAHCOBMs MACHB, KOATO C€ NBJIKH HA NPOMEHHMTE B KpPeNMTHHA PHCK HA
TO3M MACHB Ce NPU3HABA B JpYr BceoOXBaTeH A0X0J, OCBEH aKO NPH3HABAHETO HA ed)eKTa OT MpOMeHHUTe B
KPEAMTHHS pPHMCK HA TacHBa B Jpyr BeeoOXBaTeH fA0X0J Ule Cb3Aale HIH YBeNHUYH CUETOBOAHO
HECHOTBETCTBHE B nedandara wunu zarybarta. [IpoMeHuHTe B cnpaBeTMBATa CTOMHOCT, NMPOM3THYALIH OT
KPCIMTHHS PUCK Ha (JMHAHCOB MACHB BMOCNEACTBHE He ce mpewiacuduuupar B neyanda unu 3aryba. B
MomenTa cbrnacHo MCC 39, usnata cyma Ha NpoMsHaTa B CIpaBel/IMBaTa CTOHHOCT Ha (JUHAHCOBHA
NACHB ONpPENENeH MO CIpaBeAiuBa CTOMHOCT B mevanba umy 3aryba ce mMpH3HaBa B mevanbaTa HIH
zarybara.

. H3uckpaHHTA 38 OTMHCBAHE CE 3aMa3BaT MOMTH HenmpoMmeHeHH ckrnacHo MCC 39.

MCQO 9 pnuza B CHNa 3a TOAMIIHH IIEPHOIM 3alouBalld Ha/ uimu cnex | anyapu 2015 (no-panHo
TIpuNaraHe e pazpemeHo), Bce oule He e npuer or EC. PwkoBogcTBoTo ouwaxBa MC®O 9 pa 6bpe
NpUNokeH oT J[py»KecTBOTO B TOAHINHUTE (MHAHCOBH OTYETH, KOraTO TOBa CTAHE 3aAB/DKHTEIHO, ChILO
Taka, 4e [punaraieTo Ha HopHA CraHJapT lie HMa 3HauHTeleH edekT BbpXy CYMHTE OTHETEHH 10 TIOBOJ
¢buHaHCOBHTEe axTHUBM W (pMHaHCOBHUTE nacHeH Ha [pyxecTBoTO. BoBhperxu ToBa, HE € YMECTHO Ja ce
NPenocTaBd pasyMHa NpHONH3ATENHA OUCHKA Ha edeKTa JI0 3aBBPIIBAHETO Ha IeTaAHIHHS Npernes,

. KPMCQO 21 Takcu e unTepnperauus Ha MCC 37 TIpoBH3UH , YCIOBHH 3abIKEHHI U YCIOBHH
akTHed . MCC 37 ycTaHOBABA KPUTEPHH 3a NIpH3HABAHETO HA 3aJBJDKEHHE , E1HH OT KOHTO € H3HCKBAHETO
HPSANPHATHETO Jla HMa CETalllHO 3aJb/LKEHHS B Pe3ynTaT OT MHHANH ChHOMTHA (M3BECTHO KaTo
3aLIKABANIO CHOMTHE ) . PazacHeHHeTO MOACHABA, Y€ IBArET , KOHTO Nopaiaa 3alb/KeHHe 22 NnailaHe
Ha Takca, € OT AeHHOCTHTE, ONMCAHH B CBOTBETHOTO 3aKOHOJAATENCTBO, KOETO LENM IUIalLaHEeTo.
PasacHeHHETO Ompesiend, ue HANO3WTE He ce MPHU3HABAT , aKo HAMA HACTOSIILO 33, ThIKEHHE 32 3amnaliaHe
Ha JIAHBKA KBM Kpas Ha TIepHoJia M Ce TPHM3HABa, ako HACTOALLO 3aibJKEHHE 3a 3alialllaHe Ha JaHbka
(Hanora, Takcata, paz:MYHM OT JaHBK BBPXY [JOXOJa) CBIUSCTBYBA KbM Kpas HA OTYETHHH MEpHOA.
JIpy)KecTBOTO cre/iga Ja IPU3HABA AKTHE , 4KO e NIPEAINIaTeHa TAKca, HAJIOr , HO BCE OlLE HE PazIloNaraT ¢
HACTOAIIOTO 33/Ib/KEHHE 3a NNamiane, To3M NPHHLUMI Ce TIPHJara H KbM MEeKIHHHHTE GMHAHCOBY OTUETH.
KPMCQO 21 e B cHa 3a FONHIIHH MEPHOAH, 2anoYBallid Ha unu cnen 1 aHyapu 2014

Munnmaiua cpapruTeTHa sudopyanys

C u3KimoueHHe Ha ciydauTe, korato MC®O paspelnapar MNM M3UCKBAT IPYro, APY>KECTBOTO MPEICTABA
CpaBHHTEIHA HMHGOPMAUMS N0 OTHOWEHHE Ha TpeAXofieH TepHOI 3a BCHYKH CYMH, OTYETEHHM BbB
(hHMHAHCOBHTE OTYETH 3a TEKYIUHA MepHo.

Jpy:;xecTBOTO NpejcTaBs KAaTO MMHUMYM JiBa OT4eTa 3a (MHAHCOBOTO CBLCTOAHHME, ABa OTHeTA 34
nedanbarta unu 3arybata M Apyrua BceoOXBaTeH NOXOJ, IBa OTIEIHH oTdeTa 3a neyanbara wiM 3arydarta
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(axo ce mpesCTaRAT TaKWRa), B4 OTHETA 3a NAPHYHMTE MOTOLM H ABA OTHETa 32 NPOMEHUTE B cobCTBEHHS
KAa[IMTAJIL M CBBLP3AHUTE ¢ TAX NOACHUTENTHH NpHIoxeHHd. Thi KaTo IpY:KECTBOTO MpENCcTaBs OTHETH MO
MCC 32 mbpeH 0BT, TO € H30paNo 1a BKIOYH TPETH CPaBHWTENEH [EPHOJ B OTYeTa 33 (JMHAHCOBOTO
CHCTOAHME.

Korato TekcToBaTa oOMWcaTeNHa MHQOPMAIMA, CBIOBPKAINA c€ BBEB (WHAHCOBHTE OTYETH 3a
NpeXOAHUA/MPEAXOIHHTE TIepHO(H), NPOJBkaga da Objle aKTyalHa W 3a TEKYLIMA MEPUOA CE€ MpPaBU
BpB3Ka € TPEAXOJHH:, 0coOSHO KOraTto TOBA € CBBP3aHO € HECHUTYPHOCTH, NPHOJIM3HTEIHM OLCHKM,
NPOBU3HH WIH O0E3LEHKH.

GropeCTanainy 38 ROVIILIERNTs (E}HH&HCUBE! GLReTH

[TeTHUA KOMIINIEKT CIJHH&HCOBH OTYETH, BKIIHOUYBA CJIIEJHHUTE KOMIIOHCHTH:
L4 OTYET 34 (I)HHEIHCOBOTO CBECTOAHHC KEM Kpaﬂ Ha nepuona;
e orueT 3a Nevanbara MK 3arybaTa ¥ Apyrus BceoOXBaTeH JIOX0] 32 MEPHOA;
®  OTHYET 3a IPOMEHUTE B CO6CTBGHHH RaInyTall 3a nepuoaa;
& OTYeT 32 MAPUUHKTE IOTOLIH 33 EpHOa;
. [IOACHHUTEIIHH NPUNOKEHAA, IIPCACTABIABALIIH 0606[H€HPIE Ha nO-BaXHHTC CHCTOBOAHH IMNOJIHTHKH
W Apyra noicHUTe/Ha HHGOpMAaIHs, CPaBHMTETHA MH(OPMAIHA N0 OTHOIIEHHE HA NPEeAXOIHUI
Nepuoa H
® OTUCT 3a Q)HHaHCOBOTO CBCTOAHHME KBEM HA4YaNnoTO Ha Haﬁ-paHHH}'{ CPABHUTEIIEH [1EPHOJ], KOTraTo
JPYKECTBOTO Npuiara cYeTOBOJHa MOJMHWTHKA CBC 3alHa OaTa HIH NpaBH MPEH3IYHCIIEHHE CBC
3aJHa JaTta Ha CTaTHH B CBOHTEC CI)HHaHCOBPl OTHETH, HIH KOraTto npemacn@nuupa CTaTHH B
CBOHUTE Cl)HHaHCOBPI OTUETH.
Hpe,IlCTaBHT CC C CAHAKBO 3HAYCHHC BCHYKH Q)HHaHCOBH OTYCTH B ITBJIEH KOMIINICKT OT @HHBHCOBH OTHETH,

M360pa Ha pHKOBOJCTBOTO € Jia [IPeJICTABH SMH OT4eT 34 revanbarta 1y 3arydara u Apyrus BccoOXBaTeH
J0X040.

PBKOBOACTBOTO € u30pano jAa MPencTaBM KOMMOHEHTHTE Ha APYrus BceoOXBaTeH [0X0A MpPemH
CBBp3aHUTE JaHb4HH edexTH. JaHbKa MexIy KOMIIOHEHTHTE ¢ PaslpenelleH MEXIy Te3H, KOMTo Ouxa
MOTNY BrIOCHE/CTEYE 12 OhaaT npexnacudilMpaHy B pa3gena Ha nevanbara wid 3arydara, U Te3H, KOHTO
HAMa BOOCNENCTBHE 14 BhAAT npeiiacHQULIPaHy B TO3H pasziel.

Hon YOTHMO dOTePHATHDHO THeTHRGHE

B onpeneneHn cnydan, MCOO no3sonsea moBeye OT €/JHO BBE3MOMKHO CUETOBOIHO TPETHpaHE Ha
onpeneneHa caenka unu cubutre. JlMuarta, WaroTeamM dHHAHCOBMTE oTdeTH, TpAGBa na wsbepar Topa
TPeTHpaHe, KOETO Hal-TOYHO CLOTBETCTBA Ha AeHHOCTTa Ha JpyskecTBOTO.

CoriacHo MCC 8, ot [IpysecTBOTO ce H3McKBa Aa moabepe W J1a PMIara CBOHTE CUETOBOJHM MONMUTHKH
NIOCNeJOBATENHO 32 NMOJN00OHHTE cASNKH /UK 34 IpYTrd cEOMTHA M YCIOBHS, OCBeH koraTo nanen MCQO
KOHKPETHO W3MCKBA MM [103BOJIBA KATErOPH3alLMs HA TO3ZHLIMMTE, 33 KOMTO MOraT Jia ca MOAXOAALUH
pasnuyHH noaUTHKH. Korato mageH MCOO u3uckBa WK NO3BONABA TakaBa KAaTEropu3alMs, 3a BCAka
¢lHA OT/Ie/IHA KaTeropus ce noadupa M MOCIeOBATENHO ce NpHIara Haf-oJAXOAAllaTa CYETOBOIHA
nonutHka. [lopagu ToBa, cnea karo Bede ¢ W30paHO HIKOE OT aNTEPHATHBHUTE TPETHPAHHA, TO ce
NpeBpbIIA B CYETOBOAHA INOAMTHKa M Tpsabea Jga Owpae mocnemoBaTenHo mpmiaraHo. IlpoMeHu no
cueTOBOIHATA MOTUTHKA TPAORA 7a ce M3BBPIIBAT CaMO KOraTo TOBA Ce M3MCKBA 10 CM/aTa Ha CTaHAApPT
MK TBIKYBaHE, WIH aKO, B PE3YJITAT Ha NMPOMSIHATA, BIIPOCHHTE )MHAHCOBH OTHYETH LIS MPEAOCTABAT f10-
HazlexKAHa W penecBaHTHa HHopMalHs,

B Hactoawara mydnukamus, korato MCPO napa BE3MOKHOCT 32 H3Gop, Jpy:kecTBOTO BL3IpHEMa €HO
OT BB3MOXKHHTE TPETHPaHMS, 2 HMEHHO TOBA, KOETO € Hai-nmoaxomsaio 3a o6CcTOATENCTBATA, B KOMTO ce
HaMHpa. B xoMeHTapa ce onucBa nojpoSHO kos € W3bpaHaTa NOJAMTHKA, KAKTO M DPHYHMHMTE 3a TO3H
H300p, ¥ CE IPEACTABAT HAKPATKO PAa3NIMKHUTE B H3HCKBAHMATA OTHOCHO OMOBECTSBAHHATA.
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PHIHABAHE A4 HTPHXOT

ﬂi‘iii\;(ﬂ 0% ﬁp{);’l‘d}EC{}R HE CTOKH

Ilpuxon oT npojax6a Ha CTOKH CE IIPH3HABA BLB (DMHAHCOBHAT OTHET 32 BCEOOXBATHHA J0XOJ HA NaTaTa,
Ha KOATO CTOKMTE €A [A0CTAaBEHH Ha WIMEHT2 ¥ MpaBoTO Ha coOCTBEHOCT e mpexBbpneHo. Ilpuxon e
CTIpABEAIMBATA CTOMHOCT Ha MONy4YeHaTa WM AbDKMMATa NPEecTallid 3a CTOKHTE, HETO OT ThPrOBCKH
OTCTBIKH H JaHBUH (T.e. Jaubk A00aBeHa cTOHHOCT) NpH NpoaaxkdaTa.

Mpesoas o1 npoaamia 0z yeayrn

IIpuxomuTe OT NPEIOCTAREHH YCIYTH ce NpH3HaBaT NPONOPLKOHANHO HA CTENEHTA HA 3aBBPLICHOCT HA
cOenKaTa KbM OTYeTHaTa aatd. CTerneHTa Ha 3aBLPUICHOCT OOMKHOBEHO ce ONpedens upe3 aHanM3 Ha
u3BLpLIEHaTa paboTa.

Fpesoan o1 avsn
TTpyXxoaK OT JIMXBH C¢ NPHU3HABAT MPOTIOPIIMOHAIHO 32 EPHO1A 10 METoAd Ha eteKTHBHATA IHXBA,

PAIXCIH

Jpy#ecTBOTO OTYMTA TEKYILO Pa3XOAHTe 32 AeHHOCTTA 110 MKOHOMHYECKH elIleMEHTH H ClIei TOBA MM OTHACs
no (YHKIMOHANHO IpeiHasHadeHHe c Lenl (opMHpaHe pa3sMepa Ha DA3XOIMTE IO HAMpPABNEHHA H
IeitHocTH, IlpM3HaBaHeTO Ha pasXoAM 3a TEKYLMA IIepHO] ¢€ H3BBLpIUBA TPH HAYMCIIBAHE Ha
CBOTBETCTBALIMTE UM NPUXOIH.

Pa3xo/MTe ce OTYMTAT HA MPHHUMNA Ha TeKyllo HauuciasBane. OueHaBar ¢e Mo ClpaBenHBaTa CTOHHOCT
Ha NJaTeHOTO HJM Ha NpPeACTOAIIOTO 3 IaLaHe,

Qe ¥ ATVHHECTPATHENT DAIN0AH
Tazn pa3sxoaHa kaTeropHa BKIIOYBA BCHYKH Pa3sxoiH OT 0011 ¥ aIMHUHUCTPAaTHUEEH XapaKTep.

BUuABCOBH BPHNOTH B PA3K0TH

(DHHAHCOBHTE MpPHXOAM BKJIKOYBAT INPHXOJH OT [HXBH I10 HWHBECTHPAHH CPEAcTBA ( BIIIOHHTENHO
HHBECTHIIMM, Ha pa3sflolokeHHe 3a Mpojak0a), NMPUXOIHM OT AMBHACHTH, neuanba oT npoaaida Ha
(MHAHCOBM 2KTHEM Ha PA3MONOKEHHe 3a Npodaxda, MPOMEHH B CrpaBeflBaTa CTOHHOCT HA (HHAHCOBH
AKTHBM OTYHTAHH [0 CNpaBeAddBa CTOHHOCT B Newanbarta mwid 3arybaTa, redanba oT onepalMd B
yy)KISCTPaHHa BanyTa, NPU3HATH KAaTo nevanOH H 3arydu. I1Ipuxos oT NMXBM ce NMPH3HABA B MOMEHTA Ha
HAUHCNABAHETO MY 1O MeToma Ha etekTHBHATa JiMXBa. [IpHxol OT AMBHAEHTH CE MPH3HABA HA J4TaTa, Ha
KOATO € YCTAaHOBEHO NpaBoTO Ha JIpy>kecTBOTO na MOMYYH NNALIAHETO, KOATO B Clyvas HA KOTHPaHH
LEHHM KHMXKA € JaTaTa, CJell KOATO aKLMUTe cTapaT fe3 MpaBo Ha MOJYYaBaHE Ha MOCTIEIHHA AUBHUIEHT.

K®M pasxoaute 3a aeHHOCTTa ce OTHACAT H UHAHCOBH PaIXOIH, KOUTO JIpy>KeCcTBOTO OTYMTA H KOHTO Ca
CBLP3aHK ¢ ofWuaiiHata aedHocT. TIpUHUMNET Ha HAuMCNIeHHEe ce OTHAacs /10 (GUHAHCOBUTE PA3XOIM, TAKa
KAKTO C€ OTHACH [0 BCHUKM JPYTH KOMIIOHEHTH Ha OTdeTa 3a JoXoauTe. Te BKIouBaT ¥ BCHUKH 00e3LIEHKH
Ha ()MHaHCOBH aKTHBH.

DUHAHCOBH pa3XoJM BICIIOYBAT PasxXOIM 3a JIMXBH MO 3aeMH, 3aryOH OT onepauMH B Hy:IECTpaHHA
BAMYTa, MPOMEHH B CTIpaBeiJIMBaTa CTOHHOCT Ha (PHHAHCOBH aKTHBH OTYUTAHH 110 CMPABEIHBA CTOMHOCT
B nevanbarta MM 3arybara, ofesnenka Ha MHAHCOBH AKTMBH M 3ary0M OT XeKMHIOBH HHCTPYMEHTH,
KOMTO Ce TNpu3HaBar KaTo nevanba oM 3aryba. BeHukd pa3sxoiu Mo NiaTHMM JIMXBM MO 33€MM Ce
NpU3HABAT KATO mevanba uiH 3aryda, xaTo ce M3NON3Ba MeToAA Ha edleKTHBHHSA JIMXBEH IPOLICHT.

Pasxomm 1o 3aeMH, KOMTO He MOTraT Ja Ce OTHEecaT NpAKO KbM IPHIOCHBAaHETO, CTPOHTENCTBOTO HIM
TIPOH3BOACTREOTO HA OTTOBAPSAIL HA YCIOBHATA aKTHB, Ce PH3HABAT B Neuanty U 3ary0u, KaTo ¢e H3IoJI3Ba
MeT0Jla Ha e(PCKTHBHHA JIMXBEH [IPOLIEHT.

[Teuan6u ¢ 3ary6H OT KypCOBH Pas/MKH ce TNPeIcTaBAT Ha HeTHa 6a3a BbB (PUHAHCOBUTE OTHETH.
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AEYAIRH FILTH 34FYEH 34 HEPHO A

Beuuxy npUXoIHU H PasxOdHH CTATHM, TPU3HATH 3a MEepHoJa, ce BKIIKUAT B nevanda HiM 3aryba, ocBeH
aK0 cTaHAapT MM paszacHeHue oT MCPO usuckeat apyro.

INeyanba unu saryda e obwara cyMa Ha NPHXOAUTE MHHYC Pa3xodHTe, KaTO Ce H3KIIOMBAT KOMIIOHEHTHTE
Ha JpYr BceoOXBaTEH 0X0/.

HMOTH, MAITHHE T CAOPLAEHHA

HpPI OBPBOHAYAIHO MPH3HaABaHE MMOT, MalllHHa, CBbOPBIKEHHE HITH oGopynBaHe Cg€ OTYHTAT II0 LIEHA Ha
l'lleIOGHBaHe, KOATO BHIIIOYBA TNOKYIHATA LUCHA, KAKTO W BCHYKH TIPEKH pa3xXOoJH 3a NPHBEXKAAHETO HA
aKTHEA B PabOTHO CHECTOSHUE 33 NMPCABHACHATA MY YRoTpeda 0T PBKOBOJICTBOTO.

Crnen MbpBOHAYATHOTO MY TIPH3HABaHE HMOT, MALIHHA, CHOPBKEHHE HITH 06OpyABaHE CE OTHHTAT MO LiEHA
Ha npuoOHBaHe, HAMAIeHa C HATPYNAHATa aMOPTH3ALMA U 3arybu oT obesueHka.

AMOpTHBauHHTﬁ CE H3YHMCNABA Taka, Y€ L€HaTa Ha HpH,&OGHBaHC Ha aKTHBa, HAMaJiIcHa C OCTATBYHATA MY
CTOﬁHOCT, Ja ce OTNMLIEC 32 NepHOda HA IOJICZHHA MY HKOHOMUYECKH XHEOT, KAKTO CleaBea:

Crpamm 4% nHHeeH MeTo[,
CropbikeHHs U 00opyIBaHe 30% nunaCeH MeTOA
KoMmroTbpHa TEXHHKA 50% nuHeeH MeTox
MoTopHH NpPEBO3HH CpEICTBA 25% NMUHeeH MeTo)
Hpyru 15% nuHeeH mMeTon

3eMATa HE C& aMOPTH3HPA

Iloneaunar JKHBOT, OCTATbYHATA CTOHMHOCT U METOI Ha aMOpTH3aLHA CE Npernexaa, KOpurupa, ako €
HGOﬁXO)J,HMO, B Kpasd Ha BCEKH OTHETEH TIEPHOA.

JaneH MMOT, MallMHA, CHOPBIKEHHE HIM 0DOpYyJBaHe ce OTIMCBA NpH mponaxbda MW KOTaTO aKTHBBT
OKOHHaTenHo OBJe M3BajeH OT ynorpeba M HE c& OYAaKBAaT HUKAKBM JIPYTH HKOHOMHMYECKH TOJI3H OT
Heroeata npogbkasaila ynorpeba. llewanture unu 3aryburte, nonydeHH npd OpaxkyBaHeTo MIHM
H3BAKIAHETO OT YHoTpeda Ha UMOT, MallHHA, CROPEIEHHE MK 000pyIBaHe, ce OMPEIEeTAT, KaTo pa3ivKa
MEXY TPHONM3MTENHO H3UHCIEHUTE HEeTHH MOCTBIIEHH OT npojaxdaTa W HataHcoBaTa cyMa Ha akTHBa
M Ce IIPU3HABAT B OTUETA 34 JOXOIHUTE.

Koraro pesepBHM 4acTH, pe3epBHO obopyBaHe M cepBH3HO 00OpYABaHE OTrOBAPAT HA ONPEAENEHHETO 38
HMOTH, MALIMHH W CHOPBKEHHA e I[IPH3HABAT B CHOTBEICTBHE C OMUCAHWUTE MO Tope NONUTHKYU. B
TIPOTHBEH CIYYaH TE3H MO3HLMHK Ce KIacCH(HLMpAT KaTo MaTePHUaTHH 3aIlacH.

TlocnengpamuTe pa3xonn ce MpubaeAT KM DaaHCOBATA CTOHHOCT Ha AKTHBA I CE OTUMTAT KAToO
OT/leJleH aKTUB, caMo KOraTo ce Ouakea, e JpyKecTBOTO Ie HONy4H OBAeIU HKOHOMIYECKH
H3TO/IM CBBP3aHHU ¢ yHnoTpebaTa Ha TO3H AKTHB M KOTaTo OTYETHATA KM CTORHOCT MOXE na Onae
IOCTOBCPHO OIpeJeNieHa. PaxoanTe 3a TeKymoTo o0cnyKBaHe Ha HMOTH, MAIIHHH, CHOPBKEHH
H o0opyZBaHe ce OTYHTAT KaTO TeKYIIH 3a eproa.

OBEINEHNA HA HEGQHHAHCOBH AKTHEH

HMMOTH, MALIMHH U CLOPLKEHMA KAKTO M HEMATCPUATIHHTE aKTHBH ca 00CKT Ha TeCTBaHeE 32 00c3leHKA.

BanaucosaTta CTOWHOCT Ha Te3H AKTMBM Ce NPOBEPABA €KErOJHO 32 WHAMKAIM 32 obe3lleHKa U KOraTo
AKTHBBT € 00C3LECHEH, TOM Ce OTMUCBa KATO pa3xol BEB (JMHAHCOBHA OTHUET 3a BCEOOXBATHHUS JOXOXA A0
pa3Mepa Ha HEroBaTa O4aKBAHA BRL3ICTAHOBMMA CTOHMHOCT. BE3cTaHOBMMATA CTOMHOCT e IO -BHCOKATA OT
CIpaBe/UIMEATA CTOHHOCT, HaMasleHa ¢ pa3XoJuTe Io npoiaxda, U cToHHOCT B ynoTpeba Ha akTHE WM Ha
eAMHHUI]A, FeHepHpaila NapUdHH NMOToLM. Bb3cTaHOBHMATa CTOMHOCT ce Omnpenens 3a OTAENEH AKTHE,
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OCBEH B CIy4aid, 4e MPH W3ION3BAHETO0 HA AKTHBA HE Ce IeHepPUpaT MApHYHM TOTOLH, KOHTO A4 ¢a B
3HAYMTENHA CTENeH HEe3aBHCHMH OT MapHYHHUTE MOTOLH, FeHepupaHW OT JIPYTH AKTMBH WIH TPYNH OT
aKTHBH. AKO TOBZ € TaKa, BH3CTAHOBHMA CTOMHOCT Ce Ompelens 33 eIMHHLATA, IeHepHpalua NapuyHy
[IOTOIH, KbM KOSTO aKTHBBLT IPHHAANEKH.

Croiinoctta B ynorpeba e HacTOALIATA CTOHHOCT Ha OBJelMTE MapHYHH TOTOUH, KOMTO Ce QUaKBa ja
OBbaaT NoJMyYeHH OT Ta3M eIMHHLA. HacToAmWTe CTOHHOCTH Ce M3YMCIABAT MOCPEICTBOM JMCKOHTOEM
NPOLEHTH, KOHTO ce ONMpeiesaT Mpefd JaHbYHO obnaraHe W OTpa3fBa TeEKyllaTa TNasapHa OLIEHKa Ha
CTOIHOCTTa HA MAapHTe BBE BPEMETO W CNeUHhHYHMTE 3a eNHHHLATA PHCKOBE, 4YMATO o00e3lleHKa ce
H3MEepBa.

3arybure orT oDeslieHKa 3a eIMHHMLH, I'eHepHpallH IapH4HH MOTOLM, ce pasnpelefsT HLPBO Cpeiny
penyTauuATa Ha edMHHUATA H CNell TOBA TIPOMOPUHOHAIIHO MEesKTy OCTAHAJIUTE aKTHBY Ha eWHMIIATA.
3arybuTe oT obe3lieHKa ce OTYHMTAT B OTYeTa 3a BceoOXBaTHHA moxol (B meuanbarta unM 3arybarta 3a
FOJMHATA), OCBEH 4KO 34 JaJeHHd aKTHB He e OpMHMpaH NpeoleHbYed pe3epe. Toraea obesLeHKaTa ce
TPeTHpa KaTo HAMaleHHe Ha TO3M pe3eps (npe3 Apyr BceoOXBATEH NOXOX), OCBEH a4KO T HE HAIXBBPIA
HErOBHS pa3Mep, W HaJBHMLICHHETO BEYe CE BKIKOYBA KATO Pa3XO0] B OTHeTa 3a BceoOXBATHHUA 10XO0M.
TNocnenpaio ypenHyeHHe BHE BH3CTAHOBHMATA CTOMHOCT /38 aKTHBH, 33 KOUTO ca OWIIM MPU3HATH 3ary6H
oT ofe3UeHKa B neyasbara unM 3arybara/, npeiH3BMKAaHH OT MPOMeHH B NpUONH3UTEIHUTE OLUCHKH, Ce
MpM3HABA KATO MPHXOA B OTYETA 32 BCEOOXBATHHA 10XON, OO0 CTENEHTAa A0 KOATO TE€ BB3CTAHOBSBAT
0be3LeHKATA.

GHHAHCOBE HHOTPYMEAT]

ﬂ'bpﬂol’;a‘iﬂ"iﬁ() BpHIHaBaNe B QUHEHARAHE

Jpy:KecTBOTO NpH3HABA (JHHAHCOB aKTHB MJIM (JMHAHCOB NIACHE BBB (DMHAHCOBHSA CH OTYET 3a (PMHAHCOBO
CBCTOAHME, caMo KoraTo JIpy»KecTBOTO CTaBa CTpaHa MO JOrOBOPHHTE KJay3H Ha CHOTBETHHS QMHAHCOB
MHCTpYMeHT. [IpH nBpBOHAauaNHO NMpH3HABaHe JIpY)KeCTBOTO NPH3HABA BCHYKHM (DHHAHCOBM AKTHBH H
¢dHHAHCOBH NACHBM 10 clpaBeliMBa CToiHOCT. CrpaBemnBaTa CTOHHOCT HAa JaleH (hHHAHCOB
AKTHB/MACHB NPH MBPBOHAYATIHOTO MY TpPH3HABaHE OOMKHOBEHO € 1Or0BOpHATA LigHa. /IOrOBOpHATA lLieHa
3a (JUHAHCOBH AaKTHBH/TIACMBM OCBEH TE3H, KOMTO ca KIaCHM(HUHpaHM 110 CHpaBeIMBa CTOHHOCT B
nesanba MM zaryba, BKIIO4BA  PasxOAMTE MO CAENKaTa, KOMTO Ce& OTHACAT IIPIKO KBM
npuobHBaHeTO/H31aBaHeTO HAa (MHAHCOBHA MHCTPYMeHT. PasxonmTe 1o caenkata HalpaBeHH IIpH
npHI0OHBaHETO Ha (HHAHCOB AKTHB M M3JaBaHETO Ha GMHAHCOB NACHB, KIACHM(MUKMPAHH 110 CTIPABE/UIHBA
CTOHHOCT B nedasiba uiM 3aryda ce OTYHTAT He3a0aBHO KaTo pasxoll.

JpyecTBOTO NpU3HaBa (HHAHCOBH aKTHBH, H3MION3BAHKM faTaTa Ha CeTBIMEHT Ha CAENKATa, KaTo II0
TO3HM HaUWH €JMH aKTHE ce NPHU3HaBa B AeHA, B KOHTO € nonydeH oT JIpy:KecTROTO M ce OTIIHCRA B JIEHA, B
KOHTO e NpefocTaBeH OT Jipy>KecTBOTO.

flocaeasaua oneura ua (§§!E!i3§§€{}l§§f AKTHEBH

Ilocnenpamara oueHka Ha GUHAHCOBHTE AKTHBM 3aBHCH OT TAXHATA KiacH(MKaUHs NPH MEPBOHAYANHOTO
HM TIpH3HaBaHE KaTO akTHBH. JlpyxxecTBoTO riacHHIMpa QMHAHCOBMTE aKTHBH B €IHa OT CNEeIHMTE
4YETHPH KaTETOPHH:

QuHaHCOGH AKNUEH, OMUUMAHE 1O CHPAEER/INGA CHIOHHOCHT € HeYanfama Wi 3az2yfania . AKTHBHTE
ce knacHMuMpaT B Ta3H KaTEropHs, KOraTo TNPHHLMIIHO T€ ca IbPMKAHH C UeNn ThPryBaHe MIH
npenpogaxba B KPaTkOCPOYHA MEPCNIEKTHRA (THPrOBCKH aKTHBHM) HITH ca JEPHBATHBH (¢ M3KITIOUEHHE Ha
JajeH JepHBaTHBR, KOHTO ¢ onpenefieH M e efekTHBeH Xe/KUpall, MHCTPYMEHT) HIM OTroBapd Ha
YCJIOBHATa 32 ONpeeNeH B Ta3H KaTeropus HpH MEPBOHAHAIHO IIPH3IHARAHE.

[MeuanGu unM 3ary0GH TpH TOocHefBallla OUEHKa Ha (PUHAHCOBHM AKTHBM OTYMTAHM TI0 CIpaBelHBa
crofiHOCT B neyanba wny 3aryba BKIOYBAT M JMBHASHTH MJIH JIMXBM M Ce NpH3HaBaT B neyanba wiM
sary0a.

3a roguHarta 3apbplieaiia Ha 31 gexemepu 2013 u 2012 JlpysxecTEOTO He e KnacHpHUHpano GHHAHCORH
aKTHBH KaTO IbpaHH 3a Nnpojaxkda HIM OnpeneneHy KaTo TAKMBa OTYHTAHH IO CIIPpaBEAIHRA CTOHHOCT B
neyanba HiH 3aryda.
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3aemu u gzemanus. 3aeMUTe W B3EMAHMUATA Ca HEACPHBATHBHHM (JMHAHCOBM aKTHBH C (PMKCHpaHH WIH
onpeiendaeMH INallaHHWA, KOHTO HE C€ KOTHPAT Ha AKTHBEH IMasap. AKTHBHTE:, KOHTO ,HIJY)KSCTBOTO
Bb3HAMepsBa []a npojalie BejHara WIM B KpPaThK CPOK He Morar jAa ObIAT KiacH(GMIMpaHH B Ta3H
KaTeropHs. Te3M akrMBH ce OTYHTAT 10 aMOPTHZHPYeMa CTOHHOCT M ce H3MON3Ba MeTo/a Ha ed)eKTUBHMS
JHMXBEH TIPOLEHT (C M3KIYEHHE HA KPATKOCPOYHHTE B3GMAHHA KOraTO JIMXBATA € HECBHILECTBCHA),
HaMaleHa C NPOBH3KA 32 00E3LEHKA HIIH HECHOUPaeMOocCT.

O61uaitHO THPTOBCKHUTE M APYTH B3EMAHMA Ce KIACH(HLMPAT B Ta3H KATETOPHA.

QDuunancoeu axmusu, dvpacan 0o nadexc. Toba ca HEACPHBATHEHHU (DUHAHCOBY AKTHBH ¢ (PHKCHpAHU
HITH OTIPENCIACMH NNallaHus H GHKCHpaH nagex, 3a KOUTo JIpy:KecTBOTO WMa MONOKHUTENHO HaMepeHHe
¥ BBIMOKHOCT Jia 3a7bpkH A0 najexka. PUHAHCOBM AKTHBH, KOHTO NPH MBPBOHAYATHO NPH3HABaHE
Jpy:KecTBOTO € OINpefeNnno, KaTo OTYHTAHH IO CIPABeNIHBA CTOHHOCT B nevandu WiH 3arybu unu
HaMH4HH 32 npojaxda, KAKTO H TE3H, KOMTO OTroBapsAT Ha ONpeeNeHHETO 3a 3a6MU W B3eMaHUs, He Morar
na 6baaT knacupuilMpadd B 234 Kateropus. [lonobHo Ha 3aemMu W B3eMaHMs, Te3H akTHBH c€ OTYHTAT 1O
aMOPTH3HpPaHa LieHa, KaTo ce U3I10M3Ba MeToIA Ha eyeKTUBHHSA NHXBEH ITPOLEHT MHHYC BCAKO HaMaJleHHe
3a obe3ueHKa UK HeewGupaeMocT.

3a roMHara 3apbpluBama Ha 31 gexeMBpu 2013 1 2012, JIpy»KecTBOTO He € OTYENO KAaKBHMTO U Ja 6uio
('MHAHCOBM aKTHRH B TA3H KATEropHi.

Dunancos qKmMHUEH HA paznoiodcenue 3a npodancda. Tora ca HenepHBATHBHH (MHAHCOBH aKTUBH,
KOMTO c¢a OIpefesieHH KAaTo Ha pasloNoKeHHe 3a Npojaxkla IpH I'bPBOHAYAHO IIPM3HABAHE WIH He ca
KIacHGHIMPaHH B HAKOA OT TOPEOTHCAHHTE KaTeropuu. Te ce oT4MTAT No cnpaBeTHBATA UM CTOHHOCT.
C u3knioueHne Ha neyantu u 3arybu OT BaIYTHH ONEPALMH, NPHXOAH OT MHXBH M IHBMICHTH, KOHTO Ce
npH3HaBaT B neyanba WM 3aryba, mpomeHHTe B OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBH aKTHBH Ha
pasnonoxende 3a npojaxba ce Npu3HaBaT B Apyr BeeoOXBATEH [OXOM H Ce HATPYNBAT KBM pPe3epE OT
npeolieHKa, 10 TpojaxkbaTa Ha HHBECTHUMATa MM A0 HeHHOTo obe3ueHsBaHe. ChlUEBPEMEHHO,
KyMynaTHBHaTa neyanba unu 3aryba, xoAto e Ouna HaTpynaHa B pe3epB OT IIpeolieHKa ce
nperiacHGHLUMpa 0T cOOCTBEHHA KalHTal B eyanfa win 3aryba.

{}593—{!L‘§§K23 Ha qIHHHHCGBH GETHBEH

B kpas Ha BCeKH OTYeTeH nepuon JIpy:kecTBOTC MpeleHsABa AalM HEroBUTE (DMHAHCOBM AKTHEH
(pasmuuHM OT TE3M OTYMTAHM 110 CNIpaBeAIMBa CTOHHOCT B mnewanba unM saryba) ca obe3leHeHHM Bb3
OCHOBA Ha 0OEKTHBHH NOKA3ATEICTEA 34 TOBA, Y& BCOJIEJCTBHE Ha €JHO WM Nobede ¢hOHTHA Bb3HHKHAIH
cles IIbPBOHAYANHOTO [IPH3HABAHE QUaKBaHMTE OBJEIIM [APHYHH IIOTOLH OT (HHAHCOBHTE aKTHBH (Ha
Hpy:xecteoTo) ca Ounu noenusHud. OGeKTHMBHMTE [JoKazaTellcTBa 3a 00e3lleHKa MOraT Jla BKIIOUBAT
3HAYMTENHH (MHAHCOBH 3aTPYNHCHMA HA eMHUTEHTa MNM INEKHHMKA [IPH HApYIlaBaHe Ha JOIOBOP,
BCPOATHOCT 3aCMOMNONYUYATEILIT a2 6bc 00ABEH B HECHCTOATETHOCT, M3UC3BAHE HA AKTHBEH Ia3ap 3a TO3H
(hMHAHCOB AKTHE, 3apagd QUHAHCOBH 3aTPYAHEHUS U Ip.

32 KanUTAJIOBM MHCTPYMEGHTH, KOMTO ¢a Ha pasnoliokeHHe 3a npogaxda npd 3HauuTeneH WM
NPOABIKHTENICH crall B CIpaBeIuBaTa CTOWHOCT Ha MHBECTHIIMATA B WHCTPYMEHT Ha cobcTBeHuA
KarMTall Moj HeffHaTa LeHa Ha NpUAoOHBaHe CBIIO ce CHUTA 33 00eKTHBHO JOKA3aTeNCTRO 32 obe3leHKa.

B rnonenHeHMe 3a TBHPTOBCKH B3€MaHMA, 32 KOHTO € OMNpelelcHo Ja He 6BAaT WHIHBHIYATHO
obeslieHsaBaHM JIpyKeCTBOTO ompeaens obesleHKaTa HM 3ae[HO, Bb3 OCHOBA Ha MPEIXOAEH OTHT MpH
cpOHpaHe Ha B3eMaHH:, yBeIU4aBaHe HA 3a0aBeHH NIAIIAHHA B OpTdeiia, KOHCTATHPAHe HAa [IPOMEHH B
HKOHOMMYECKHTE YCITIOBUA CBBP3aHH U OKa3BALIU BIMAHKE BBPXY 0OHUaHHUTE B3EMaHUATa, U Ap.

CaMo 3a TBPrOBCKM B3eMaHHs OanaHcoBaTa cTOMHOCT ce HaMansdBa, Ype3 M3MON3BaHe Ha TPaH3HWTHA
CMETKA ¥ IOCIeBALIOTO BB3CTAHOBIBAHE Ha OTIHCAHUTE TIPENH TOBA CYMM CE KPEAHTHpa Cpewy TasH
TpaH3MTHa cMeTKa. [IpoMeHnTe B OanaHcopata cTOHHOCT Ha TPaH3MTHATA CMETKA ce NMPH3Haeat B neyanba
My 3aryba.
3a BCHUKH Ipyr¥ (MHAHCOBM AKTHBM DallaHCOBAaTa CyMa C€ HaMalniBa ¢ pa3Mepa Ha sarybata oT
obesteHxa.
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3a (hMHaHCOBM aKTHBM OTHMTAHH MO aMOPTH3HpaHa IleHa, aKo B cie[Balll NepHo/ cyMarta Ha 3arybata o
oDe3leHKaTa HaManee ¥ CNajbT MOXKe N0 ODEKTHBEH HA4YMH Ja Ce CBbDKe ChC ChONTHE, KOEeTO Bh3HHKBA,
cien kato obesleHKaTa e NPU3HaTa, MPENH TOBA MPH3HATHTE 3arydH oT obe3lleHKa ce Bb3CTaHOBIBAT (MK
IMPEKTHO, HIM 4pe3 KODHTHpPaHE Ha KOPEKTMBHATAa CMETKa 3@ THPrOBCKM B3€MaHHA) B medanfata WIM
zarybara. Brnpexy ToRa BB3CTaHOBABAHETO HE MOXKE Ja BOAH A0 OanaHcoea CTOHHOCT Ha (HHAHCOBHA
aKTHB, KOATO Ja HalBHIIABa OHazM AaAMOPTH3HpaHa CTOHHOCT, KoATO ©OM OHIlA Ha Jarata Ha
BB3CTAHOBABAHETO, 4KO He e OM7a npu3HaTa 3aryba or obe3lieHKa.

3a IBIrOBH HHCTPYMEHTH KIACH(QHIIMPAHH KaTO Ha pasmolloxkeHUe 3a nmponaxba, sarybute oT obeslicHka
B MOCTIEACTBHE Ce Bb3CTAHOBABAT B Neuanba umu 3aryba ako cnpaBe/MBaTa CTOHHOCT HA HHBECTHIHATA
HapacHE W HAPACTBAHETO MOXKE 0DeKTHBHO Ja C€ CBBPXKE CBC C'bGI-‘lTHe, HACTBIIHIIO CNIE] NPHU3HABAHETO Ha
zarybata oT obesueHka, [lo OTHOWIGHME HAa KalUTAJIOBH HHCTPYMCHTH KIacHQHUIMpaHH K4ATO Ha
pazmonoxkerue 3a mpolaxda, 3arybata oT obe3lleHKa He ce Bh3CTAHOBABA B Medanba WIH 3aryba, xorato
MMa HapacTBaHC Ha CNipaBecAlMBaTa CTOMHOCT ciied Kato ¢ Ouna npuznaTa 3aryba or ofeslleHka B IpYr
BceoOXBaTeH JIOXOA U € HAaTpyNaH pe3epe OT [PeOLeHKa.

Ornpcpaie B2 QREIHCOBH BRTHEY

He3sapucumo ot npaenara gopma Ha clelnkute, GHHAHCOBUTE aKTHBH CE OTIHCBAT, KOraTo T€ NpPeMUHAT
TeCTBT 3a oTnHcBaHe Npexnucad or MCC 39 "npeauMcTBo Ha chabpHanneTo npen Gopmata". To3u TecT
CEABPKa ABa pa3IMiHH BUJA Ha OIIEHKH, KOHTO C€ NMpHaraT CTPUKTHO MOCITEI0BATENHO:

. (O11eHKA HA NIPEXBBLPIIAHETO HA PHCKOBE H MOMN3H OT cOGCTBEHOCTTE;

. OLeHKa Ha NpexBEPISHETO HA KOHTpONa.

Hanu akTuBHTE ca NPU3HATH/OTIIHCAHH H3LJIO WIH NPH3HATH JI0 CTENeHTa 10 KoiTo JIpy)kecTBOTO MMa
y4JacTHe 3aBHCH OT TOYEH aHaTH3, KoHTo ce H3BhLpIIea Ha Ga3a Ha KOHKPETHA clieliKa.

Flocieasaim ouenng #a (IJEEEEL‘%E{C{)BE} TACHBH

[locneppamara oleHka Ha (HMHAHCOBMTE MACHBH, 3aBHCH OT TOBAa Kak Te ca OWMH KiacHHUIHpaHH MpH
ITEPBOHAYAIHO NpH3HaBaHe. Jpy»kecTBOTO KiacHHIMpa QHHAHCOBHTE CH MACHBH B €IHA OT CNCAHHMTS
JIBe KaTerOpHHU:

Hacusu, omurnanu no cnpagediuea cnmotinock ¢ neyanba uan sazyba. Ilacusute ce xacubUIMpaT B
TazH KATeropHs, KOTaTo T€ MPHHLMKIHO ca AbpiaHH ¢ Lel nponaxkba B OnH3ko Obreme (TbpProBcKH
3albJDKEHU) MM Ca NEPHBATHBH (C M3KMIOYEHHE Ha NEPMBATHB, KOHTO € MpeaHa3HaueH 32 U e edeKTHBeH
X€KHpalll HHCTPYMEHT) WM OTrOBaps HA YCJIOBHATA 32 [ONAJaHE B TAa3M KAaTerOpHi, ONPEeAeNeHH IpH
ITbPBOHAYATIHOTO NpH3HaBaHe. BCHUKK MpPOMEHH B CrpaBeUIMBAaTa CTOHHOCT, OTHACAINH Ce€ N0 NACHBH
OTYMTAHH IO CHPAaBeNIMBA CTOHHOCT B nedanbata Wi 3arybaTa ce OTYHTAT B OTYETA 32 JOXOJHMTE KbhM
JlaTaTa, Ha KOATO Bh3HHMKBAT.

3a roauHarta 3apppuBaina Ha 31 nekemepu 2013 1 2012 [pykecTBOTO He € Kn1acH(HLMpPano, KAKRMTO H A4
6no HHUHAHCOBY NACHBY KATO ABPIKAHH 22 Npoaakba WK OTYHTAHH 110 CIIpaBeIMBa CTOHHOCT B nevyayiba
WM 3aryGa.

Apyzu  Qunancosn nacueu. Bouuxku 3anbiDKeHHA, KOHTO He ca KilacHQUUMpaHH B MpeqHIUHATA
KaTeropHsATa MONajaT B Ta3W OCTaTbyHa KaTeropud. Te3u 3aabiDKeHHS CE OTYHTAT MO aMOpPTH3HpaHa
CTOMHOCT NOCPEACTBOM MeToa Ha ¢ CKTHBHHS THXBEH TIPOLICHT.

O6HKHOBEHO THPIOBCKY M IPYTH 2a0b/IKEHHA U 32€MHU Ce KiacHQUUMpaT B Ta3H KaTErOpHA.

EnemenTtute, knacuQHUHPaHA KaTO THPrOBCKM W IPYIH 33 bJpieHus 0OMKHOBEHO He ce OlleHSBaT OTHORO,
TBH KaTo 3aIb/KEHHATA ca H3BECTEHH ¢ BUCOKA CTETNEeH Ha CHIYPHOCT M YPEXKJAHETO € KPaTKOCPOUHO.

Orrpscpane pa (1] BHAHCORE NacHRY

(DUHAHCOR MACHE ce npeMaxpa 0T OT4YEeT 3a CbPlHaHCOBOTO CBbCTOAHHE HAa HPY}KECTBOTO, CaMO KOraTto
3a]lb/DKEHHETO Oble NoraceHo, MPeKpaTeHO HIIM u3Tede. PasmikaTa Mexmy OajlaHcoBaTa CTOHHOCT Ha
OTMHCcaHKA (IMHAHCOB NAcHB M H3MJIaTeHAaTa TIPeCTAllHA ce NPH3HaBa B nedanGaTa WK 3arybara.
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Jluaes, IHRACHTH. EZU'}ﬁH u neyasiy

JluxBH, DUBHAEHTH, 3arybH W neyanbH, cBbP3aHH ¢ GHHAHCOB MHCTPYMEHT MM KOMIIOHEHT, KOHTO €
(bMHaHCOB MacHB, Ce NPHU3HABAT KATO IIPUXOJH HIIH pasxoiH B nedyanbara unm zarybara. Pasnpenenenusira
3a NPUTEXKATEIMTE HAa HHCTPYMEHTH Ha cOOCTBEHMA KanWTan ce NpH3HABAT JMPEKTHO B COOCTBEHMs
KanHuTal,

Pasxoaute no omepauusATa 3a KalMTAI0BAa CHENKA C€ OTPa3fiBaT CYETOBOJHO KaTo HaMaleHHe Ha
cobcTBEHHA KanuTAan.

Knacupukauuara Ha GHHAHCOB WHCTDYMEHT KaTO (hMHAaHCOB MacHB MNH HHCTPYMEHT Ha CoOCTBeHHA
KallMTa71 ONpelena Jald MTUXBUTE, TUBUACHTHUTE, 3aryOuTe M nedanbure, CBbP3aHK ¢ TO3M HHCTPYMEHT, Ce
NIPHU3HABAT KATO NPUX0JM MK pasxony B nevandara win 3arybara. [iamannsara Ha JHBUASHTH 32 aKUUH,
H3LUI0 NPpH3HATH KaTo NacHBH, ¢C NMpH3HapaT KaTo pa3xold Mo ChIlHA HAYMHH KaKTO NTHXEH I10 obmurauMs.
INeuanbarta W 3arybaTa, cBbp3aHa ¢ 0OpaTHH M3KYMYBaHWs WIH peHHAHCHPaHe Ha (MHAHCOBH MACHBH, CE
npusHaBa B Iedanbarta unu sarybata, JokaTo oOpaTHWTE M3KYNyBaHHS MIM peMHAHCHPAaHETO Ha
HHCTPYMECHTH Ha coOCTBEHHS KATTUTAN ce [IPU3HABaT KaTo NpOMCHH B cobCTBEHUA KanKuTan. HPOMBHHTB B
cripaBelJiiBaTa CTOHHOCT Ha WHCTPYMEHTA Ha cOOCTBEHMA KalMTall He ce NpH3HaBaT BkB (JMHAHCOBHTE
OTYETH.

Pazxomure IpHA H3JaBaHCTO HITH HpHﬂOﬁHBaHeTO Ha CBOM HWHCTpPYMCHTH Ha coOCTBECHHA KalMTal ce
OTYMTAT B KallMTas, H.p. NPY KAMHTAIOBA CHENKA Pa3XOAMTe MO CAEIKATA CE€ OTHHUTAT CUETOBOIHO KATO
HAMATICHHE Ha coDCTBEHKA KannTal.

Pasxoqu mo cjaenka, KOMTO ¢a CBBP3aHM ¢ EMHTHpPAHETO HA CHCTaBEH (MUHAHCOB HHCTPYMEHT, C€
pasnpenensaT KbM IACHBHHMA M KANWTATIOBHA KOMIIOHEHT, NPONOPLHMOHATHO Ha pasNpelcseHHETO Ha
nocrenneHuaTa. Pazxopute mo cAenka, KOMTO ca CBHBMECTHO CBBP3aHH C TMOBEYE OT €JHa ClAeNka
(HanpHMep pasXoIMTe 3a CLBMECTHO TpeljaraHe Ha HAKOM aKUWM M KOTHpPAHe HA JPYrd aKLUHMHM Ha
tdounosa Hopcea), ce pasnpesenaT MexAy TE3H CHENKH, KaTo C€ HM3MON3Ba PalMOHANHA H OTHOCHMA KBM
CXO[HHM caerky 6a3a 3a paznpeaeiesue.

[NeuantuTte u 3arybure, CBBp3aHHU ¢ NpoMeHHU B GamaHCOBATA CTOMHOCT HAa (PMHAHCOR IACHB, CE NPH3HABAT
K4TO NMPUXOAY HIH pasxolM B nedanbara Wi 3arybata JOpH KOTATO C&€ OTHACAT J0 WHCTPYMEHT, KOHTO
BKIIIOYBA TIPABO HA OCTATBYEH A1 OT aKTHBHTE Ha NMPEANpPUATHETO B 3aMAHA CPelly Mapu4HHM CpencTea
HJIH ApYT HHAHCOB AKTHB.

Komrescnpane Ba Hupanees axTHE o Qrsapcos oacui (8 cmas oT LL2O0H4 1. mau 2013 wato no-paune
SIPHAArAHC}

DUHAHCOBUTE AKTHBH M (HHAHCOBUTE MACHBU ceé KOMIIGHCHpAT U B HanaHca ce npeicTaBs HETHaTa cyMa
KOraro:

Y HMa IOpUAMYECKH YTIPAXKHAEMO NPABO J1a KOMIIEHCHPA IPU3HATUTE CYMH; M

¥ 1Ma HaMmepeHMe WUIM [ia ypenu Ha HerHa 0asa, UNKM Ja peanH3upa aKTHB M eHOBPEMEHHO ¢ TOBa

1a YpEIH NAaCHB.

[lpy cueToBONHOTO OTHYHTAHE Ha TIPEXBBLPISHETO Ha (PMHAHCOB AaKTHB, KOHTO HEe OTroBaps Ha
H3MCKBAHMATA 32 OTIHCEAHe, IPENNPUATHETO He KOMIIEHCHPA NPeXEDLPNEHUs AKTHE M CBLP3aHHA ITACHB.
KomnencupaHeTo Ha MpU3HAT QHHAHCOB AKTHB M MPH3HAT (QMHAHCOB MACHB H NPEACTABIHETO HA HETHATA
CTOHHOCT ce pa3nyuapaT OT OTIIMCBAHETO HAa (HMHAHCOB AKTHB UMW (PMHAHCOB MACHB.
[TpaBoTo Ha KOMMNEHCHPaHE € IOPUAMYECKO NPaBO Ha IIBKHHK NO AOTOBOP Ja YPEeAu MMM Mo ApYr HayHH
Ja eNUMHMHHpA UANATA UM YACT OT CyMAaTa, ABJDKMMA Ha KPEAMTOp, Ypes NPUCNajaleTo oT TasH CyMa Ha
CYyMa, IBJDKMMA OT KpEIKTOpa.
AKO MMa IOPHIMYECKO NpaBo Ja NpHCNajHe cyMma, ABIKMMA OT TPETO Nule, OT cyMaTa, Jb/DKHMa Ha
KPEIHTOpa, NPH YCNOBHE YE MEKIY TPHTE CTPAHH CHLIECTBYBA CIIOPAa3yMEHHE, B KOETO ACHO € YCTAHOBEHO
NpaBOTO Ha JUILHHMKA 1a M3BBPIUA  KOMIICHCHDAHETO, AKTMBHTE H TACHBHUTE C€ TIPEOCTaBAT
KOMMEHCHPaHo
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ﬂ‘ﬁpﬁ HOIAPWUYHE eKBHBANCHTH

TlapM ® napu4yHH CKBMBANCHTH BKIIOYBAT NapH B Opoll, AEMOZHTH W JOPYrH KPaTKOCPOYHH BHCOKO
JHKBHIHH HHBECTHLHH, KOHTO Ca IJECHO 06p‘BH.laCMH B OnpegelceHa cyMa napd M ca NpeaMeT Ha
HEZHAYHUTEIIEH PUCK OT [IPOMECHH Ha cToiHOCTTA.

3a UeNWTe caMO Ha OTHeTa 3a MapHYHHUTE MOTOUM, NMapd U MapHYHH €KBMBAIIEHTH BKITIOYBAT OaHKOBM
OBBpApadTH, NIATHMH NPH NOKUCKBaHE. 1B KaTO XapaKTePUCTHKHTE Ha NoJ00HH GaHKOBH cnopazyMeHus
ca, ye BaHKOBOTO callio YecTO Ce IIPOMeHs OT NOIOKHTETHO 10 OBLPApadT, Te ce CYMTAT 3a HepazienHa
4acT OT YNPABIEHHETO HA TIAPHTE HA JIPYIKECTBOTO.

PAIXOTH IO SAEMH

JluxBata 1o 2aemu 2a GUHAHCHpaHe HA NOKYIKAa H Pa3BUTUE HA AKTHB, KOHTO OTroBaps Ha YCIOBHATA 32
aKTHB CB3/JIaJIEH B CaMOTO TIPEANpPHATHE (T.€ aKTHB, KOATO HEelMpPeMEHHO M3MCKBA 3HAMHTENEH NEPUHON QT
BpEME, 3a Jla CTAHE [OTOB 24 MpeJBHKIaHATA MY ynorpeba unm npogaxba) e BKIOUYEHa B CTOHHOCTTA HA
AKTHBA JI0 MOMEHTA, N0 KOHTO aKTHBMTE Ca 3HAUYMTEIHO IOTOBM 3a ynorpeba miu npogaxba. Taxuea
Pa3xolH M0 3aeMH Ce KanMTATIM3HPAT HETHO OT KAKBBTO H J1a OHITI0 WHBECTHIMOHEH OXOJ| TIONy4eH OT
BPEMEHHOTO MHBECTHPAHE Ha CPEACTRA, KOMTO €a B H3MINGK.

Beuuxku npyrd pazxojM IO 3aeMH ce NpH3HABAT B nedanba uiM 3aryba B nepHofa, npe: koHTo ca
BB3HHKHAIH.

CIETKE B YYKJECTPANHA BATYTA

IlapuyHHTE aKTHBM M MACHBH B YY)KIeCTpaHHA BalyTa Ce NMPEBanyTHpaT BbB (DYHKLHOHANHATA BATYTA Ha
CBOTBETHOTO APYXKeCcTBO OT JIpy»XecTBOTO ¢ MOMOUITA HA 0OMEHHHTE KypcOBe Ha JaTaTa Ha OTYWTaHe.
Ileuantute 1 3arybuTe NpOM3THYALLM OT NPOMEHHTE B OOMEHHHMTE KYPCOBE CJIe/ JlaTaTa Ha CHeNKaTta ce
npu3Hagat B nedanta umM saryda (OcBEH KOraTo ca OTCPOYEHH B APYr BCeOoOXBATEH JOXOM KATO XeDK Ha
NapHYEH NOTOK).

HenapuuHuTe akTHBH H NACHBH, KOMTO CE OLEHABAT IO MCTOPHYECKa LEHA B 4yJecTpaHHa BalyTa ce
NpeBajlyTHpaT No 0OMeHHHs KypC Ha JaTaTa Ha TPAHIAKLHATA. PainMkiTe BB3HHKHATH OT TIPEBATYTHpaHe
N0 HeNapU4HH NO3MLHM, KOHTO Ce OLEHABaT I10 CNpaBelIMBa CTOHHOCT B 4YYXKECTpaHHA BalyTa
(HanpuMep KanUTaNOBH HMHCTPYMEHTH Ha pasnosodkeHHe 3a Npodaxkba) ce TpeBalyTHPaT, Karo ce
M3I10113BAT OOMEHHHMTE KYPCOBE Ha JaTaTa, KOraTo ce OIIpe/ieNs CrpaBe/lINBaTa CTOHHOCT.

TlapuyHMTEe MOULIHM B YYAIECTpaHHA BayTa Ce NMPEM3YHCIABAT, W3MON3BAMKU 3aKTIOUMTENHHS KYpC.
Henapuunure [NO3MLUMM, KOHTO C€ BOJAT NO HCTOPUYECKA IleHA B 4YY)KAECTPaHHA Balyra ce
NPEH3YUCSABAT, H3MON3BaHKH 0OMEHHHA KYPC KbM JATaTa HA cAenkaTa. HenapHuHMTe MO3HLMH, KOHTO Ce
OLCHABAT NO CNpaBeyIMBA CTOMHOCT BBB BAIyTa, Ce [PEH3IYMCIABAT NOCPENCTBOM 0OMEHHHTE KypcoBe
KBM JATaTa Ha OLICHKA Ha CTIpaBeTHBATA CTOHHOCT.

STAHBHI BEPXY JOXOT4 H LIC

H’I:HJKHMHSIT TCKYULO JAHBK CE& H3YHCHIIBa € NMNOMOINTAa HA JAHBYHHTE CTABKH B CHIA HIIN HpHeTHTC 3a
JeficTBal CTABKM KbM HarTaTa Ha orydraHe. Ofnaraemara nedanba ce pasnuyaBa OT CUCTOBO/HATA
nevyanba WM 3al10TO HAKOM JOXOJH M PasXodH ce CYMTAT 3a objaracMM WM AZHBYHO NPU3HATH MW
341oTo BpEMeTO, 3a KOETO Te €a 6HJ'[H 06naraeMp1 HIH JAHBYHO HpHBHaTH ce pasnuana l'lpPl TAXHOTO
JAHBYHO U CUETOBOIHO TPETHpaHE.

TocpencTeoM MacHBHHA METOI B OTHeTa 3a (DMHAHCOBOTO CBHCTOSHHe, OTCPOUEH AAHBK CE NPHIHABA 34
BCHYKH B})EMCHHH paamﬂm MEXIY GEI_TIaHCOBaTa CTOﬁHOCT Ha AKTHBHTE H TIaCHBWNTE BLHB (bHHaHCOBPlﬂ
OT4eT Ha (PMHAHCOBOTO CHCTOSHHE H CHOTBETHATA A2HBYHA OCHOBA, C M3KITIOYEHHE Ha PenyTaLUsaTa, KOSTO
He € MpU3HaTa 32 JIAaHBYHH 1IeNH, KaKTO H 32 BPEeMEHHM pa3NuKH, BB3HHKHATH NMPH MHPBOHAYATHO
[IPM3HABAHE HA aKTHBH M ITACHBU, KOUTO He BIMAAT BBPXY oblaraeMara MIH CUETOBOJIHA medasba.
OTCPOL[EHHHT JAaHBK CC HM3YHCNABA 110 JAHBYHHTC CTABKH, KOHTO €€ O4YdKBa A4 GLﬂaT NMpAUJIOKHUMH 3a
NepHOoAa, KOraTo akKTHBBT CE pEaJiM3Hpa HIH NMAacHBBT CE YPEIH BE3 OCHOBA Ha HJAaHBHYHHTC CTABKH ( H
JAHBYHH 3aKOHH), AcHCTBAUIM HITH BJIC3IH B CHJIa, B 3HAUMTENHA CTEIICH, KBM JaTaTa Ha DanaHca.
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AKTHBH O OTCPOYEHM JAaHBUM Ce NMPU3HABAT CaMo A0 CTeleHTta, 10 KO0STo Jpy»KkecTBOTo cuMTa 3a
BEpOATHO (T.e. € MO-BEpOSTHO) Ja € Hanule obnaraema revanta, 3a Ja e peaju3Mpa axTHB OT ChlaTa
JaHDBbYHA rpyna (FOpUCIHUKIIHA).

OTCpoueHHTE NaHLYHHM aKTHBH W TACHBH C¢ MPHCMAJAT caMO TOrapa, KOraTO WMa 3aKOHOBO TNPaBo ja
TpHCTajaT TeKyLM JaHbYHH aKTHBH Cpelly TeKyLH AaHBYHM NACHBH H OTCPOMEHHTE JaHBUHM AKTHBH H
NAacHBU Ce OTHACAT A0 ITaHbLM BBPXY JA0XO[a, HANOKEHW OT €IMH W CBII AaHBYEH OpraH 3a efHo
IpY)KeCTBO H HAMEPEHMETO Ha JIpy KecTBOTO e [a ypeau cyMaTa Ha HeTHa fa3a.

PazxonbT 3a JaHBUM 32 Mepuoja, BKIIOYBA TeKYLI H OTCpouYeH AaHbk. JlaHbk ce npu3Hasa B OTHeTa 3a
JOXOOUTE, C M3KIIOYeHHe Ha CcNyyauTe, B KOMTO TOH NpOM3THYA OT CAENKHM MM cLOMTHS, KOHTO ce
NPH3HABAT B APYT BCCOOXBATCH NOXO0A HAM IHPeKTHO B KamHMTaL B To3u ciyuali, JaHBKBT ¢e NpU3HaBRa B
IpyT BeeoOXBaTeH NOXOA MM CHOTBETHO AMPEKTHO B cOOCTReHHs KanmuTan. KoraTo JaHBKBT BB3HHKBA OT
N'bPBOHAYATIHOTO OTYMTaHe Ha OM3Hec KoMOMHaUM#A, TOH ce BKIIOYBA IPH OCYETOBOIABaHETO Ha OH3Hec
KoMOHMHaLHATA.

Haunr supxy aobasenarz eveinoet (LI0)
[IpuxoauTe, pa3xoguTe U AKTHBUTE ce Npu3HaBaT HeTHO oT JJIC, ¢ M3KITIOUeHHE Ha CITy4anTe, KOraro:

v" JIJIC, BB3HMKBAI NPH NOKYIIKA HA AKTHBH MIIH YCIYTH, HE € BB3CTAHOBHUM OT JaHBLYHUTE BIIACTH, B
kofito cnyya# JJIC ce npM3HABa KaTO YacT OT LeHATa Ha MpuA00UBaHe HA AKTHBA WIIM KATO YacT OT
CHOTBETHATA PA3XO/IHA MTO3HIMA, KAKTO TOBA € NPHUIOKHUMO;, H

v’ B3eMaHHATA U 3aL/KEHHUATA, KOUTO ce 0TYMTAT ¢ BKmoueH JJIC.

Hernata cyma na JJIC, Bp3cTAHOBHMA OT WIH IBIAHMA Ha NaHBYHUTE BIACTH CE BKIKYBA B CTOMHHOCTTA
HA B3cMAaHMUSTA WIH 2abIDKEHHSTA B HanaHca.

[TPOBHIHIT

Korarto na patata na oryutane JIpysxecTBOTO WMa CErawiHO 3albJDKEHWE (TPABHO MM KOHCTPYKTHUBHO),
KaTO Pe3yJITaT OT MHHano CLOUTHE UM e BeposTHO, Ye Jpy»KecTBOTO Lile [10racH TOBa 3aib/UKEHHE Ce NIPAaBH
NpOBH3Hs B OTYETA 33 (PUHAHCOBOTO CLCTOSHMe. IIpOBM3MM ce MpaBAT KaTO ceé M3MON3Ba Hali-gofparta
NpUOIM3MTENHA OLEHKA HAa CyMaTa, KOATO uwe e HeoOXogMMma 3a noracsBale Ha 3aIb/DKEHHETO M Ce
MMICKOHTHPAT 10 ceraliHa cTOHHOCT ¢ MMOMOIITA HA JUCKOHTOR NPOLEHT (Tpedl JaHBIM), KOHTO oTpassea
TeKYLIMTE Ma3apHH OLEHKH Ha CTOAHOCTTa Ha NApHTE BBB BpeMeTO M cHelH(QHYHHTE 3a 3aIb/DKeHHETO
puckose. [IpoMeHUTE B npHONH3UTEIHHTE OLICHKH ce 0Tpa3sBaT B OTYeTa 3a J0XOJHMTE Npe3 NepHola, B
KOHTO BB3HHKBAT. [IpoBH3MMTE Mo rapaHuuMH ce M3MepBaT ¢ MOMOIITA Ha BepOATHOCTHH MOMEIH,
Ga3upaHn Ha MMHan onuT. [IpoBH3KHKMTE 32 pECTPYKTYPHpPaHe ce TIPH3HABAT CaMo clie]l KaTo 3aceTHATHTE
CTpaHH ca OuIH HHpOPMHpaHH 32 (HOPMANHHA [UIAH 3a NPECTPYKTYPHpaHe.

KATFHT47
KanutanoBure WHCTPYMEHTH ca JOTOBOPM, KOMTO MOPaXKIAT OCTaTh4eH HHTEpeC B HETHHTE AKTHBH Ha
HpyxecTBOTO.

Pazupesestine Ha IBBHACHT

JHBUIOCHTHTE ce NPH3HABAT KaTO NacHR, KOTaTo Te ca AekNapupaHH (T.e. IUBWACHTHTE ca pa3pelieHy no
CLOTBETHMS HAYMH H Bede He ca B ODXBaTa Ha MpeleHKa Ha ropuiudeckoTo nHie). OOHKHOBEHO
JUBMJISHTH CC MPH3HABAT KATO ITACHB B EPUOIA, B KOHTO ¢ 0100pEHO TIXHOTO pasnpelaciicHHe N0 BpeMe
Ha rOJHIIHOTO 00MOTO chOpaHue Ha ChApPYKHHIMTe, MeXIMHHUTEe IMBMASHTH Ce TIPM3HARAT, KOTraTo ce
Hannauar.

KPHTHYHK CYETOBOIHII HPENEHRKH H HPHBTHIHTETHH OLHEHKH

[Ipy M3roTBAHETO HAa CBOHTe (GHHAHCOBH OTHYETH, [JIPY’ECTBOTO € HalpaBHWJIO 3HAYHTENIHM MpPELEHKH,
NPOTHO3M M TIPESINONOKEHHA, KOWTO OKAa3BaT BIMAHMe Ha OanancoBaTa CTOMHOCT Ha HAKOM aKTHBH H
MacHBH, JOXOAM M Pa3XOAM, KakTO M Jpyra uUHQopMauus otuereHa B Oenexxure. JIpyXecTBOTO
NEePHOIUYHO CJIEAH Te3M NPOrHO3H H MPEaNoJIOKeHHs U ce YBEepsBa, 4e TC ChAbPXKAT LAlaTa HeoOxoaMMa
HH(pOpMAaIHs, HATMYHA KbM JATaTa, HA KOATO €& H3rOTBAT pHHAHCOBUTE 0TUeTH. BrIpekn Toea He npeun
peanHuTe LMGbPH A4 ce Pa3IHYaBaT OT HATIPABEHUTE OLICHKH.
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IIpeueHKHTE, MPOTHOZHTE M NPENNONONKEHHATA, 32 KOHTO CHINECTBYBA 3HAYHTENEH PHCK Ja IIPHYMHAT
CBUIECTBEHH KOPEKUMH B 0OanaHCcOBHUTE CyMH Ha aKTHBHTE H TIacHBHTE, B pPaMKHTE Ha ClejBaiara
(PMHAHCOBA TOJWHA, ca pazriefaHH No-101Ty.

HpoBnsus 38 CHMBRTEIHI BIEMETI

OrnpenensHeTo Ha BH3CTAHOBUMOCTTA HAa ABDKAMATA OT KIMEHTH CyMa, BKIIIOYBA ONPEHSNsAHETO Ha ToBa
Iajly ca HalMUe HAKaked OOCKTUBHM IoKasaTencTsa 3a olesueHka. JIomMTe B3gMaHHsA CE OTIIHCBAT,
KOTaTo ¢¢ HICHTH(HMIMpAT AOKONKOTO € BB3MOXKHO obe3lleHka W HechOHpaeMOCT Ja ce ONpenensaT
OTJIEHO 33 BCEKM eneMenT. B cnyuanTe, KOrato To3W [pOLIEC HE € BB3MMKEH, C& U3BBPLIBA KONEKTHBHA
olenka Ha ofesleHka. B pesylraT HA4YBHLT, N0 KOHTO HHIMBHIYAJHM H KONCKTHBHH OLEHKH cg
H3BBLPLIBAT H CPOKOBETE OTHACAIH Ce 10 HICHTH( HIMpaHeTo Ha 0OCKTHBHH JI0Ka3aTeNncTsa 3a obeslleHKa
H3MCKBAT 3HAYMTENHH MpeLieHKa U MOJKe A3 MOBNHAAT 3HAYUTETHO Ha fanaHcoBaTa cyMa Ha B3eMaHHMA Ha
JaTaTa Ha OTYWTAHE,

Tecrone 1a ofie3nenia Ba ARTHBH

(DHHAHCOB aKTHB WJIHM Ipylia OT (JMHAHCOBY AKTHBY pazIHUYHH OT TE3H, KOHMTO NOIajaT B KaTErOpHATA Ha
aKTHBH 10 CTIpaBe/THBA CTOHHOCT B mevanbaTta WM zarybaTa ce OlIeHABAT 33 HHAWKATOPH 33 00e3lLeHKa B
Kpas Ha BCeKH oTuereH neproi, ObezleHKa cHUIECTBYBA caMO Toraea, Koraro JIpy»KecTBOTO YCTAHOBH, UE
€ HACTBIHWIO " cubuTHe - 3aryfa ", 3acaramio OYakBaHUTE OBbJEN(H NAPHYHH [OTOUH Ha (PUHAHCOBHS
akTie. Moxe 1a He e BE3MOKHO J1a ¢e ONIPEHeNH eIHO ChOMTHE, KOETO NpHYHHARA 0be3leHKa ollle NoBe4e
Ja ce OMpEie/H, KOraTo € HACTBIHNIO ChLOMTHETo 3aryba MOXe Ja € CBBpP3aHO ¢ YIpa)kKHABAHETO Ha
3HAUYHTETHA [IpeLeHKa.

Ilo OTHOmMeHHe Ha KalMTAJIOBH HMHBECTHLIHH, KATErOPM3WPaHH KATO Ha pa3ronoxeHHe 3a npojaxba
JpyecTBOTO CMATA, Y€ TE3H aKTHBH 3a 00e3LeHEeHH, KOraTo € HMAJIo 3HAYHTENeH WIH NpPOAB/DKHUTENEH
craj B CMpaBe/JTHBATa UM CTOHHOCT MoA cebecToHHoCT. OnpeaensHeTo Ha TOBa, Jalmd MMa "3HadMTeneH"
WK "MPOIBIKUTENEH" H3UCKBA 3HAUHTENHA TIPELleHKa OT cTpaHa Ha PrKOBOICTBOTO.

Pa3mep1>T Ha 3ary6a1‘a oT obe3lieHKa TNIpH3HAT 3a C[JPIHB.HCOBPI aKTHBH, OTYHTAaHH MO0 aAMOpPTH3IHpaHa
CTOﬁHOCT, € pasjiikKaTa MEXIy anaHcoBaTa CTOMHOCT HA aKTHBA K CeralllHaTa CTOHHOCT Ha OYaKBaHMTE
6']:,}_IEHJ,PI IIapH4HH MOTOLH AUCKOHTHPaHH C NLPBOHAYANIHHA E(bEKTHBEH JIMXBCH ITPOLCHT.

AHaJu3bT 3a ofe3lieHKa Ha penyTalMs, MaTepHaJIHH K JPYT'H HeMaTepHalHH aKTHBH H3HCKBA OllEHKA Ha
cToifHOCTTA B ymoTpeba Ha aKTHBA MM HA EIAMHHIATA I'eHEpHpAalla [IAPHYMHH IIOTOLUM, KBM KOMTO ca
paznpeneneHu axkTHeuTe. OueHkata Ha cToifiHocTra B ynorpeba ce npaBd Hali-Beue BB3 OCHOBA Ha
JUCKOHTHPAHHTE MOAGIH HA [1apUYHHTE [IOTOLH, KOMTO H3HCKBAT JIpyKeCTROTO 34 12 HATIPARH OLIGHKA Ha
OYaKBaHWTe OBJEIIM NMapH4YHH MOTOLM OT aKTHBa MIM OT €AMHHMLATA reHepHpalla NMapH4HH IIOTOLHM, a
CHIIO H Jia ce n3lepe NoaXoQill JUCKOHTOB NPOLISHT 32 [a CE H3UMC/IH HacToslla CTORHOCT Ha NapHUYHHTE
MOTOLH.

Hersara pessslyena crofiHoct Ha MRTCPHRIHITE Janacs

OmnpegensHeTo Ha NPOBHM3Ms 3a MaTepHaJHHTE 3arnacd BIJIIOYBA NpOLEC Ha oOLeHKa. banaHncoeata
CTOHHOCT Ha MaTepHAJIHHTe 3amacH ce o0e3lleHsABa 10 pealiu3yeMaTta MM CTOHHOCT, KOTATO TAXHATa
cebecToMHOCT Beue MOke Ja He OBAe BBICTAHOBAEMa — HalpHMep, KOraTo MaTepHanHMTE 3aracH ca
TMOBPEJIEHH WM OCTAapeNH HM3LANO WM HacTHYHO MIM MMa Crall B IIPOJ@KHMTE MM LeHH. BbB BCekH
cnydal pealiMzyeMa CTOMHOCT MpeAacTae/sea Hail-moOpara olleHKa Ha BB3CTAHOBHMATA CTOHHOCT M ce
OCHORABA HA Hali-CUIYpHHUTE CHIIECTBYBAIM KEM JaTaTa Ha OTUETA JaHHH M MPHCBIIO BKIHOYBA OLIEHKH
OTHOCHO OBIENIMTe O4YaKBaHHA 3a peasu3yeMa cToiHocT. KpuTepuuTe 3a ompejensiHe Ha pa3Mepa Ha
TIPOBM3UATA WM OTMHCBAHETO CE& OCHOBABAT HA aHANM3 3a CTAPEEHE, TEXHHYECKA OLIEHKa W IMOoc/e BalluH
cb0uTHs. [Io MPUHLIMN TAKEB NPOLIEC HA OLEHKA H3MCKBA 3HAUUTENHH TIpeLieHKa M MO)KE Jla TIOBIIHAE Ha
GanaHcogaTa cyMa Ha MAaTEpHAJIHUTE 3aMacH KeM JaTaTa Ha OT4YeTa

Hp;iémfm’resma OLECHE 14 OUTCDOYCHN JIaHhid

HpHSHaBaHeTO Ha OTCpO4UCHHUTC JNAHBYHH AKTHEH H IAaCHBH BKIKOYBa CBCTABIHCTO Ha CCpHs OT
AONMYCKaHU. Hanplmep ﬂpy}KeCTBOTO TpH6Ba A0 OUEeHH BpPEMETC HA BBL3CTAHOBABAHE Ha BpPEMEHHH
PAa3NMHKH, JalH € BL3MOXKHO BPEMEHHHTE PA3NHKH Aa HE 6'1:.)16 BB3CTAHOBECHH B MPEIBHAHMO 6‘1:.,[[6[118 HITH
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JIOKOJIKO JTAHBYHHTE CTARKM C€ 0YAKBa 1A CE TIPHIATaT 3a IEPHO/IA, KOTATO aKTHBET U C& PealH3npa HIH
NAacHBET LIE CE YPeIH.

o ce oTHaAcsS A0 OTCPOYEHH AAHBYHH AKTHRHM PealIH3MPaHeTO HM B KpaiiHa cMETKa 3aBHCH OT 0bJlaracMus
A0X0J, KOWiTo 1e e Ha paznonokeHue B Ovieme. OTcpoueHHTE NAHBYHH AKTHRH Ce MPHU3HABAT CaMO
KOraTe ¢ BEpOosTHO, 4e lle Mma obnaraeMa neyvanda, cpenly KOATC MOJXKC [a CE YCBOM OTCPOUYEHHAT
JaHBYEH aKTHB M € BEPOATHO, e J[py)KecTROTO Ile peanH3Hpa AOCTATHYHO obnaracM HOXoAd B OBACUIM
NepPHOAH, 3a Aa ONONI30TBOPH HAMAJIEHHETO MPH NiallaHeTe Ha AaHbK. ToBa 03Havara, ye JIpy:KecTBOTO
NpaBH MNpeANOJIOKEHHA 3a RAHBYHOTO CH MJaHUpaHe W MNEpUOAHYHO T'M OIlEHABA TOBTOPHO, 3a INa
OTpa3sBaT NMpOMAHATa B OOCTOATENCTBATA, KAKTO M JAaHBUHH pasnopeaOd. OcBeH TOBAa M3MEPBAaHETO Ha
OTCPOYEeH HaHBYEH AKTHB MIH TMAcHB OTpa3fipa HAYMHA, [0 KOHTO APYMECTBOTO Q4YakBa Ja BHh3CTAHOBH
GanaHcoeaTa CTOHHOCT Ha aKTHBA UJIM YPESIU NacHBa.

Hposmsny

IlpoBuznute MoraT Aa OBAAT pa3rpaHHuCHM OT APYTUTC IACHEH, 3alIOTO CHUIECTEYBA HECHIYPHOCT
OTHOCHO MNpPOSABICHHUETO MM BBE BPEMETO M CyMaTa Ha CHOCIIKAaTa. [To-TMnuuHKTE NpPOBH3HH, KOUTO Cc&
OTpa3aBaT oOT Jpy>KEecTBOTO IPOM3THYAT OT 3aIB/DKEHHATA Ha [POMBOAMTENA NO rapaHLHH,
BE3CTAHOBABAHMS Ha CYMH, NOOPOCHBECTHO M3NBLJIHCHHE Ha JOTOBOPH, HeypeleHH CHOpoBe H OHzHec
NpeCTPYKTYPHpAaHe.

[Ipr3HaBaneTo W OLEHKATa Ha NPOBM3WMMTE HIUCKBAT OT JIpy)KecTBOTO Ja HAlpaBH MpeLeHKa OTHOCHO
BEPOATHOCTTA (aKO CBHOHTHETO € MO-BEPOATHO, OTKONKOTO Ja He HACTBHIIH) M3XOAAll MOTOK OT PecypcH Ja
CE M3MCKBAT 3a NoracABaHe Ha 3afb/DKEHUe W Aann OM Mor7a Ja ce faje HaAeKHA OLEHKAa Ha CymMaTa Ha
3aBIDKEHHETO.

OcgeH ToBa cYSTOROAHATA NMONUTHKA Ha JIpy)KeCcTBOTO M3IKUCKEA NTPH3HABAHETO Ha Hai-nobpara oleHka Ha
cyMara, KOoATO WE c& M3UCKBA 33 MOracaBaHe Ha 3aJb/DKEHHETO H OLICHKATA MOKE Ja ¢ OCHOBABA HA
HHOpMaLMA, KOATO II0KAa3Ba JHAIAa3cH OT croiHocTH. TwH KaTO TNpHU3HABAHETO Ce OCHOEABAa Ha
ceraniHaTa CTOIHOCT, TO BKIKYBA CBCTABSHE Ha NPEANONOXKEHHA NPH alekBaTHA AMCKOHTOBA cTaBKa, C
LIEN 3 OTpa3sH MPH NOJX0MAII JUCKOHTOB IPOLEHT clelUdHYHHTE 33 3aABDKESHHETO PHCKOBE.

VeI0BHE BKTHBI 1 HACHBN

yCHOBHHTC NnacrHBH Ha I[py)KeCTBOTO HE Ca NpH3HaTH, HO Ca OMOBCCTCHH, OCBCH aKO BBAIMOMKHOCTTA 3a
W3XO0/41] TOTOK Ha PECYPCH ChABPAALL HKOHOMHYECKH TOM3H € OTAaleueH BEbE BpeMeTo.

yCﬂOBHHTe [IACHBH IMPEACTaBJIABAT BB3IMOXMHH 3aiB/DKEHHA BB3HMKBAllH OT MHHaIH C'BGI—‘[THH, YHETO
CBIIECTBYEAHC IUEC 6’])}16 MOTEBPACHO ¢caMO OT HACTBIIBAHETO WJIH HCHACTBLIIBAHCTO HA CAHO HIIH IOBe4Ye
HECHI'YPHH GB,HBIIIH CBGHTHH HE¢ H3ATIO B paMKHTe Ha KOHTpOHa HAa I'OpH,[[HLIeCKOTO JTHLE. Te HE c¢
TIPU3HABAT 3alll0TO HE € BEPOATHO, Ye M3XO/ISIIl MOTOK OT PecypcH Hie Obhe HeoOXOAWM 3a MOKPHBAHE HA
3aOBJLKEHHETO M CYMAaTa Ha 3aABJKCHHETO HE MOXE Ja 613)13 QIEHEeHa ¢ focTaTbvHa HAAEKIHOCT,
Heﬂ363)KHO oNpeAcenaAHeTO0 Ha YCIOBEH MNAaCHBE H3IHCKBA 3HAYWTCIIHH TMpelCHKa OT CTpaHa Ha
PBEKOBOACTBOTO.

flposrmn 1 rapasuuy

[TpoBM2HHKTE 3a Pa3xoAH, CBBP3aHM € TapaHLUMM Ce NPHU3HABAT, KOTaTO NMPOAYKTHT OBA¢ NMpodaicH WM
ycinyrara [OpeoocTraBeHa. H’BpBOHa‘-[EU'IHOTO NpH3HAaBaHE cCce 6a314pa Ha HCTOPHHYECKHA  OIHT.
[TepROHAuaiiHaTA NpUOIM3UTEIHA OLICHKA Ha pasxOAHTE CBBHP3AHH C [ApaHIMH Ce [pepasriexnia
CHEronHoO.

FPEINKI B HPOMEHIF B CHETOBOFHATA HOTHTHEA

I'pemkn mo cmucena Ha MCC8 MoraT Ra BBIHHMKHAT BBE BPB3Ka C [IPH3HABAHEIO, OLCHSBAHETO,
NPEACTAaBSIHETO MIIH ONOBECTABAHETO HA KOMIMOHEHTH OT ()HHAHCOBMTE OTYETH. [[OTEHUHATHHTE I'PELLKH
33 TEKYLHMs IePHOJ OTKPHTH B CBIUMs, C& KOPMTHpaT Npeid ($HHAHCOBUTE OTYHETH fa ce oaodpsart 3a
nybnukypaHe. Benpeky TOBa IpelllkH MOHSKOra ceé OTKPHBAT B MOCNEABAUL MEPHON M TE3W TPEILKH OT
NPEIXOAHH NEPHOAH Ce KOPHTHpAT.

JIpy>ecTROTO KOpHIHpa chC 2afHa JaTa CHUIECTBEHHTE TPCLIKH OT MNPelXOJHM MEPHOIH B IBPEHA
duHaHCOB 0THeT, ogobpeH 3a MybNHKyRaHe ciiel KaTo ca OTKPHTH Ype3:

NIPEH3YHCIIIBAHE Ha CPABHHUTETHHTE CYMH 3a NPEICTaBeHHs MpPeiXofeH NEePUOT, B KOMTO € Bh3HHMKHANA
rpelKa.
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B cnywal, 4e rpemkara ¢ BB3HMKHaIZ NPEAHM HAH-PAHHO IIPEACTABEHMS NPEIXOJAEH TEPHOJ,
NPEH3YHCTIABAHE HA HAYAIHOTO CalJ0 Ha AKTHEHTE, TACHBHTE M KallMTANa 33 TO3H MNEPHOI.

I'pemka or npeaxo/ieH NepHoOA ce KOPUrHpa NocpeJcTBOM NMpeH3YMc/IgBaHe ChC 2alHA AaTa, OCBEH aKo e
IPAaKTHYECKH HEMPHIOKHMO Ja ce ONpedeTd HAKOH oT cneunpuyHHTe edexTH 3a IepHoda HIM
KYMYJIaTHBHHA €(eKT OT Ta3H rpellka.

KbM MHHMManHHTE CPaBHHTENHH (MHAHCOBH OTUYETH [PYKECTBOTO IPEJACTABA TPETH OTYET 3a
(HHAHCOBOTO CLCTOSHME KbM HAYanoTO Ha NPEAXOIHHS MEpHOJI, aKO Ce MpHIara c4eToBOHA TMOIHUTHKA
ChC 3a/IHA JIaTa, MPaBH CE IPEH3YHC/IEHHE ChC 3a/Ha JaTa Ha CTATHH WM ce NpeKTacHHUMpPaT CTATHH BBE
(HHAHCOBHTE OTUETH H ak0 TOBA OKA3Ba CLIIECTBEHO BIHAHWE BLPXY HH(OPMALMATa B OTYETA 34
(bHMHAHCOBOTO CHCTOAHHE KBM HAYAJIOTO Ha NPeIXOOHHMs MepHoa. [IpH HanuuMe Ha TakuBa o6CTOATENCTBA
€ MPEACTaBAT TPU OTYETH 33 HMHAHCOBOTO CHCTOSHUE KBM:

v' Kpas Ha TeKYILMA IIEPHOL;

v’ Kpas Ha NIPedXONHHUs TIEpPHO L H

v" Ha4aJlOTO Ha NPeaXOAHHA NEPHOL.
JlaTaTa Ha TO3H BCTLIIHTENEH OTYeT 3a (PMHAHCOBOTO CHCTOSHHE CHBMNAZa C HAYANOTO HA TIPEAXOQHHS
NepHO/, HE3aBMCHMO OT TOBa JaiM (HHAHCOBMTE OTHETH HA APYXKECTBOTO IPEICTAaBAT CPaBHHTENHA
HH(pOpMALHA 32 [10-PaHHH IEPHOJIH.
Koraro ot JIpy’ecTBOTO c¢ H3IUCKEA W NpPEACTaBi JONLIHUTEIEH OTHET 32 (PMHAHCOBOTO CHCTOSIHHE B
CBHOTBETCTBHE CE€ ONOBESCTHABA:

¥ xapakTepa Ha NpeKnacH(pHIHPAHETO;

v' cyMmarta Ha BCAKA CTATHS MJTH MPYTIA CTATHH, KOMTO 2 NIpexnacH(puIHpany;

v TNpHYHHAaTa 33 npeKnacHUIHPaHETO.
Moske fna BL3HHMKHAT OOCTOATENCTBA MPH KOMTO € NPAaKTHHECKH HEBL3MOMKHO Ja ce Npeknacubuumpa
CpaBHHTENHA HMH(OPMALKA 38 KOHKPETEeH MpeaxojeH IIepHOL, 3a Ja ¢ TOCTHrHE CHIOCTABHMOCT C
TEKYIIHA EPHOA. BL3MOMKHO € B MpeaxoJHHA NepHOL JaHHHTE MOxKe J1a He ca Ouiu co0HpaHy no HAYHH,
KOHTO NI03BOJIABA Npewiacu pULMpaHe,
KoraTo npexnacuduuupaneTo Ha cpaBHHTENHA HH(OPMALMS ¢ IIPAKTHYECKH HEBHIMOXKHO, APYIKECTBOTO
OTIOBECTABA TpPHYMHATA, MOPAAM KOATO He e npewiacudpuuxpaHa MHPOPMALMATA M CHIIHOCTTA Ha
KOPEKLUUHTE, KOHTO € Ciefsanc Ja 0BJAT HalpaBeHW, ako cpaBHHTenHara Hudopmaids e Guia
npexnacHpHUMpana.

Jpy#ecTBOTO He TpelcTaBs NOACHUTENHUTE NPHIOKEHHS, CBDBP3aHU C BCTBITHTENHHA OTMET 34
()MHAHCOBOTO CLCTOAHHE KBbM HAYaO0TO Ha NPEAXOAHHA MePHO.

PERTIACHE QR AIITH

PeinacupuKauMHTe NpPeACTABNABAT MPOMEHH B MPEJACTABAHETO Ha OTHCTHM MO3HIMH BB (DHHAHCOBHMTE
OTUETH ¢ L1 IOCTHraHe Ha IO-BAPHO H YeCcTHO NpeACTaBAiHe Ha HHQOpMalHATa B TAX. Te3M
pexacuQMKaLHK ce MPABAT PETPOCMEKTHRHO, KATO C¢ KOPHIHPAT HAYaJHHTE CAJlla Ha BCEKM 3acersar
€/1eMEHT OT OTYEeTa M Ce NPejcTaBsA AOMBIHHTENEH OTUET 22 (PMHAHCOBOTO CHCTOSHHE KBM HAYANOTO HA
Haji-paHHMs CpaBHMTEEH NIepHOL.

CBBPIAHH THIA H CTEARI MEKIY THX

HpyxecTBOTO cnaszpa u3uckeaHusaTa Ha MCC24 npu onpenensHe 0 ONOBEcTABaHE HA CBLP3AHHUTE JTMLA,
Crenxa Mexay CBBP3aHM JHLA € NPEXBBLPIAHE HA PECYPCH, YCIYTH HIH 3aJb/KCHHA MEKIY CBBpP3aHH
Haa Bes P4a3/IHKa Ha TOBA AaJIH CE€ [IPpHNTara HAKaKBa LI€HaA.
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NI JOINBJAHHTEJHA HIHTOOPMAINA KbM CTATHHTE HA PHHAHCOBHA GTHET

1. Quzuens 30 cocodxeanaing doxod
i1 Fipasoan

L1 1 flpreadu one uposaiedy

Buj mprxon 2013 r. 2012 r.
Ilponask6H Ha YCJIYIH B T.4. 291 21,549
Ilponax6u Ha GHIMONPOH3BOICTREHH YCIYTH 291 21,549
Obmo 201 - 21,549
L2 Jpven npacconu

Bun npuxon 2013 r. 2012r.
JIuxea 3a HeRB3cTaHOBEHO B cpok JIJIC 14 -

IIponambu Ha MaTepualin

£ L 3. Banaicosn npuxodu

Buzx npaxox 2013 1. 2012 r.
TIpuxoan OT JAXEH B T.4. - 2
MO OEeH03HUTH H CMETKH - 2

IlonoxnaTennn x PCOBH pa3JIHKH

Obuo.

i, 2. Passoay

L2010 Efsirossennn CYposin, Mamme e i KOHCY S QRIen

Bua pasxon 2013 . 2012 r.
Matepuany 3a JUAMONPOHU3BOICTBO 2 1,406
CTpouTenHy MaTepHaIn - 1,439
Topuso - 674
Hexopn - 389
Pexeuzur - 364
IMusamky marepyHany - 282
Koucymarusu - 258
Kanuenapciu marepuany v obopyapane - 189
Obnexno - 170
Hnctymentu - 76
MouncTBamm Matepuanu - 43
Jpyru Marepranu - 37
Crenuanuu edektu - 33
Enexrpo marepuany - 33
IpencTapuTenHy pazxoau - 4
PezeprHH uacTH 3a Kon 4
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1.2 2 Patvoon su ahHi iy FeIyCl

Bua pasxoa 2013 r. 2012 r.
DUIMONPOM3BOCTBEHH YCJIYTH 166 2,502
Haemu 90 3,875
OnuTOpPCKH YCIyru 4 -
Oxpana 1 130
Apyru yenyru 1 218
Kackaaeopcku yenyru - 1,053
TpancnopTHy yenyri - 783
Hexopu - 563
CTpOMTENIHE U IBPBOLEACKH YCIyTH - 342
ACHCTEHCKH M OPraHH3aTOPCKU YOIyTH - 311
Enextpo yenyru - 215
Onepatopcky yenyrs - 119
Cneuuainu edexrtu - 115
3acTpaxoBKH - 114
Tenedornu yeryru - 105
Kypuepcku yenyru - 94
PexBu3uTHH yenyrH - 29
llluBamiku ycnyru - 24
PemoHT Ha konu - 20
TloumcTBaun yemyrs - 4

Konmpru yenyru

L 2 3. Paixodu e wyropmesauun

Bupa pasxon

2013 r.

2012 1.

PaSXO)IH 32 AMOPTHIANHH HA (])HJIMOH]')OH?.BOHCTBEHH

30

ABJITOTPAHN MaTepralHi aKTHRH

1.2 4, Parvodu s 3ani0ni o GCHYPOGKU HE HEDCORE T

Pasxonn 3a:

Pa3zxonm 3a 3anJaTH HA B T.4.

N0 IPAKIAHCKH JOIOBOPH H XOHOPapH

Mo UysKAecTpaHHU (M3MUecKH THIA

Pa3xoan 32 OCHIYPOBKH Ha B T.4.

10 IPAMKAAHCKH JOTOBOPH U XOHOPapH

Q6o
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i 205 dpyon pasxoon

Bug pazxon

2013 r.

Hpyru pasxoan

Pazxonu npencTaBuTenHy Lenu

)_IE].H'I:K HPEACTABUTENHH Pa3xoin

JJaHBK Pa3xoiy 3a 1eKH aBTOMOOHIH

- O6mo -

I 2.6, @unucoan paivodi

Buja pasxon

2013 .

2012 r.

OTpHUIATENHH KYPCOBH Pa3NHKH

272

JpyrH ¢ HHAHCOBH pa3XomH

I 2.7 Henaidu g ey ¢lit oRepUIi, ROuie C8 GRS ERIGHT KCIIND

Bra pazxon 2013 . 2012 r.
bajnaHcoBa cTOHHOCT HA BPOXARCHH AKTHBH 150 465
B T.4. JBJAFOTPAAHKE MaTePHAIHY aKTHEH 150 465

Ilpuxoan or npozax0a na NLACOTPARHH AKTHBH
o

I 2. 8, Pusxod 3a Saintilt omt BPpodwcaesing deiuocim

CbrnacHo meicTBAllOTO 3aKOHOJaTeNcTBO NedwandrTe ce obnaraT ¢ KOpNopaTUBeH JaHbK B paMep 10%.
3a u3yMCcnABaHE pasMepa Ha OTCPOUEHHTE JaHBLUM € Toa3eaHa ctaeka 10%, k0sTO ce ovakBa Na e BanMHa

pH OGpaTHOTO [IpaABIIEHHE.

Bna pasxon

2013 r.

Jpyra KOMIOHEHTH Na TeKYly JaHBYeH pa3xoj

]

IMMPOABJICHHE Ha BPEMEHHH DA3JIHMKH

Pa3XOI[/HpHXOJ_I o OTCpOYEHH JaHblM, OTHacAla c€ N0 Bh3HHKBAHETO 1 OﬁpaTHOTO
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2. Oneeint 30 (FUEAHCOGMIIN CoCHIOAINS
FleTewy i aRruBy

L& Hpormne, M, chopeieeiies ¥ olepydeane

Kbm 31 nexemepy 2013 1 2012 roguna MMoTuTe, MalUMHKTE CHOPBIKEHUATA U 000pYIBAHETO BIITIOYBAT:

Komniote rH

Mamuun P Apy Obdwo
Ia TeXHHKa AKTHBH

Omuenma croiinocm

Cango kM 31.12.2011 - - - -

TTocThnuny, ¢ H3KITIOYEHHE HA MPUIOOHTHTE Ypes

dusHeckomOuHanmg 160 35 508 703

Haneanu ot ynorpeba (135) (33) (319} (509)

6o yeenwuenka(HaManeHus ) 3a nepuoaa 5 - 189 194

Canno xum 31.12.2012 5 - 189 194

TlocTRIANH, ¢ H3KIFOUEHHE HAa NpHICOHTHTE upes

SuszneckoMOBHAaLMA - - - -

Hzneanu o1 ynotpeba (5) - {189) (194)

Obmo yeennyeHrs{HaMAIEHHA) 32 MIEPHOAA

;'Ca.m_m_ KBM

Amopmuzayua u obeznenka

Canjio kem 31.12.2011

AMOPTH3ALAA 34 I'OIHHATA (18) (N (34) (59)
AMOPTH3aIIRA Ha U3NE3TH T ynoTpeda 18 7 20 45
O061wo yeennyeHMsa(HaManeHus ) 3a epHoaa - - (14) (14)
Cango kem 31.12.2012 - - (14} {14)
AMopTH3alINS 33 TOAHHATA 2) - (28) {30)
AMOPTH3AUHA Ha H3NE3NH OT yrnoTpeda 2 - 42 44

;_(3 ANA0

Banaucoea cmoiinocm
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D2 AR RO GIRCPOUCHE DARDIE

JGiskene HA OTCHOMEUNTE IANBLH 30
31 nekemepn 2012 2013 31 neremepu 2013
yBeAilMenne Hamajenne
Bpesenna pazanga, HCH3NOAZBARN AARLYRI Hamsu
3aryfu, HeusNeABLLR ZANBMHYN KPELHTH Hanwrin Ha
a Bpeme
Hanbuna BpeMeI uga | Orepo | Hamsuna | Otepo
ppesenun | Orepoue a Otepoucn | paanuk | wcn BpeMcHEA uen
pamnuka | wpanbk | pasnura | asmer a AANDBE pamINKA | AANBE
ARTHEH HO 0TCHOMENN AAHDUY
Hensnonzeasy nansyuHy 3aryomn 1,304 130 10 1 - 1,314 131
O610 ARTEBE (10 OTCPOUEHN AAHBHN: 1.304 130 10 1 - - 1314 131
[lacHps no oTCpouCHE AANBUN
0610 NACKBI MO OTEPOYCHI AR -
‘OTcpouciin fSNELE (HeTO)

Tervim axrisn

2. 3 Tery ity Bropeoscki H OpVTH 6 JE AR

Buxg 31.12.2013 r. 31.12.2012 r.
Biemanug oT cRBP3aHH NPEJIIPHSITHS - 18
penrnnaTeny pa3xoay 3a HAEM - 18
Jpyru B3emanns 3 69
B3emanus kbM nepcoHan 1 1
HanpHeceHn OCUIYpOBKH 1 1
IlpeannaTeHn pa3xodM 3a HAEM - 10
PazueTn ¢ MHTHHLHK - 2
B3emaHHA KM AOCTABYHUE - 54
JpYyril KpaTKOCPOYHH B3EMaHMS 1 1

2, 4 Terpiss sauvyin aRmen

Bua

31,12.2013 &,

31.12.2612 1.

B T.M. TORY NI

HCTCRYIHN

B T.'I. TERYIIN

HETCRYIN

12

Jlanbk wepxy nobabeHaTa cTOHHOCT

509

X 3. Hepuunu cpedcinga

B nema
06

Bua 31.12.2013 r. 31122012 T,
IMapHyHH cpecTBA B PasNIALLATEHH CMETKH B T.U. 185 24
185 24
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2.0, Cabemeers Ruria:

2.6, 1, Oenogen Kanunion

31.12.2013 r. 31.12.2012 1.
Crapymmig Croiizoct Inatenn Yo Bpoii Croitnoct Yo
Epoii aanose esa aesa Jan ARAOBC n¢Ba Inateun | HMaa
10 Eospa 3 Al 1 10 10 | 100% 1 10 10| 100%

206 2 dinipnces pentiimans

(I)][HaHCOB pesyarar CroHHOCT

e O S— : _ e
YBennueHHs oT: (1,204)
3ary6a 38 FOAMHATA 2012 {1,204)

Tlenanba kem 311220121 © (1,204)

VYeeaHn4enus oT:

3aryba 3a roausara 2013

:'Hel:a;iﬁa KoM 31122013

:(Dnnancos"peayﬂra KbM 3 1.12.2011

E:.(I)mxancas pesyuTaT lﬂ:M 31122012

@nuancon peayarar kem 31.12.2013

T&]C}'iiﬂ{ MacHBiH

2, % Tervnin Brepoos ekl 8 8Py JadnIMeciins

Bug 31.12.2013 r. 31.12.2012 r,
3a0BIDKEHMR 110 0CTABKH 6 15
Bagpnme_ﬂm 10 FIONY'EHN aBaHCH 1,580 2,119

IV. AP¥T'H OIIOBECTABAHMA

L Conpsari 1iua 8 COCTRH CBC COBPIAN I THHA

Jpy»ecTBOTO OTOBECTABA CIEMTHATE CBHP3AHM JTHIIA:

CofcTBeHMK Ha KamuTana Ha JIPyKecTBOTO YIpasKHABALL KOHTPON/ APy KecTBO Malika/
Hio BosgHa dunm AJl

KonTponupamo Jmue /MHIe KOETO YNPaXHABA KOHTPON BBPXY JIPY)KeCTBOTO H € pasJHYHO OT
HpyxecTBoTO Maiika/
Hro Mmumx Mnk.

CofcTBeHHK Ha KAMWTANA WIH KOHTPOMMpallo nule Ha Jpy»KecTBOTo MaiiKa WM KOHTPONMPALLOTO UL
Hro Umumx Brnrapus EAJ]

Knrouos prkoroAeH nepcoHan Ha JIpyKecTBOTO:
HJetiug BapoB - ynpaBuTesn
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Cebp3ano auue

Bun cBbLp3aHocT

Hio Umuax Muk. - CAHL

Kpaex cobcTBeHAK

Hio Umumxk Benrapus EATL

JIpyro npesnpUsTHE OT IPynHa

Hio Bosna @unm AJl

Maiika

1Oponmumx EQOLL Jpyro npeAnpHATHE OT Ipyna
Hio Bosna Cotus EOOJ Jpyro nipennpusTHe OT TpYyna
Crajinep Nporaxursn EOON Jpyro npennpuagrue oT rpyna
Hio Bosna ©Qunm Topakmwss EOOJL Hpyro npennpurathe oT rpyna
Hio Bosna @uam Cryane EOOJ Jpyro npennprarue oT rpyna
Hepmpmxmmu Moty - Jeiisrz Bapon Hpyro npeanpHaTye oT Ipyna
Buromwa umumx EOO] JpyTo NpennpusTHe 0T IPyna
Aprt Mgk 2001 ECOI Jpyro npennpusITHE OT TPYNa

Hio bosua Porepe EQOO]T

Lpyro npennpuiTHe oT Ipyna

Hio bosna Bubypro EOOJ JHpyro npennpuaTHe oT rpyna
Voprgyaitn ©@X EOOX Jpyro npennpuatHe oT Ipyna
Hio Bosxa @M Koncrpakirer EOOJ Hpyro npennpuaTHe oT rpymna
Hio bosna Paiinepe EOOJ] Jpyro npennprATHE OT Ipyna
Hio Boaua EX 3 EOOJ] Hpyro npeAnpHATHE 0T Tpyna
Hio Bosna [peits EOQO]] Jpyro npennpuaTHe 0T IPyna
THUT Mobune EQOJ Jpyro npennpHaTHE 0T Ipyna

CBLp3aHO0 JIHOE - KITHEHT Bua cxesika 2013 r. 2012 .
Hio bogna @unm AJl Ilponaskba Ha gBArOTpaliHy aKTHBH 150 320
IMpopaxba Ha MaTepHanu -

Craitp Iponakursn EOOJ
O6mo. =

Cpbp3aHo JHile - AOCTABYHK Bun caenxa 2013 r. 2012 .
Hio bosina @uam AJXL Pazxonu za maTepHanu 113 239
Hio Bosana Duam AJl Pazxonu 3a BBHIIHH YCJIYTH 221 2 351

Guam AL

Hpyru pasxonu

Hwo B

Cubp3ano auue Bia Ha akTHBA 2013 r. 2012,
Hio Bogra ®uam AL Mamaun
llponaxnBa LueHa 3 55
BanacoBa cTOMHOCT Ha OTNHCAHKUA aKTHB (3) (55)
Pezymmam om coenxama - -
Hio Bosna @uam AT Jpyra aKkTHBH
[TpoaaxHa ueHa 147 265
Banacosa cToMHOCT Ha OTITHCAHHS AKTHB (147) (264)
Pezynmam om cdeaxama - 1
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Cebp3ano miue - A0CTABIHK 31122013 r. Fapanunn 31.12.2012 r. I'apanusn
[penmnateny pazxonu 2a Haem-Hio boana $umy AJ] - - 18 -

Hauncnenus, cBLp3aHi ¢ A0X0AH HA OCHOBHHA PLKOBOAEH OepCcoHan
ITpez 2013r. , xakto W npe3 2012r., JIpy:kecTBOTO He © HauHUCAABANO IOXOAM HA OCHOBHHMSA PBKOBOAEH
NEepCOoHA.

2 rcudensun
ITpes roguuara 3apepiueama Ha 31 gekemspH 2013 r., JIpy’kecTBOTO He W3MNATHAO IMBHACSHTH.

3. Hearn g nolininsa 30 yRpeeTenne #a (RHIEHCORIN PUCK
[Ipu ochInecTBIBAHE Ha CROATA TEKYINa, MHBECTHLIMOHHA M (pHHaHcOBa neitHocT, JIpy:kecTEOTO ¢
M37103KEHO Ha CIIETHHTE (PUHAHCOBH PHCKOBE!

. erﬂHTeH PHCK! BB3IMOIKHOCTTA ONMEKHHK a2 HE H3IJIATH 3acM — WU30OAJ0 HAH YacTHYHO — WJ/IKH Ja
HE I'0 M31171aTH CBOCBPEMEHHO, Hpe,I[HSBHKBaﬁKH 1m0 TO3H Ha4YHH Baryﬁa 3a I[p}/)KeCTBOTO;
. JInKBHaEH PHCK. PHCKET KOMIIAHHATA Ja HAMA MJIH Ja HE € B CBCTOAHHE 1a HabaBK napH4iHH

cpencTBa, KOrato ca HeoOXOOuMHU M MopajgM TOBAa A2 CpPellHe TPYIOHOCTH NMPH HM3ITBIHEHWE HA CBOMTE
{UHAHCOBU 3aBIDKEHHY;

. [MazapeH pUCK: PUCKBT onpeneneH GUHAHCOB MHCTPYMEHT Jla MPETHPIH KoNeGaHUs Mo OTHOIIEHHE
Ha CTIpaBeANTHBATa CTOHHOCT WIH Ha OBASIIMTE NAPUYHH IIOTOLIM B PE3YyNTaT Ha KolebaHHA Ha nmasapHUTE
teHHd. BesmHuocT JJpy:KecTBOTO e M30KeHO Ha TPH KOMITOHEHTA Ha Ma3apHHs PHCK:

- JluxseH puck;

- BanyTeH pHck;

- Puck ot npoMsHa B LieHaTa Ha cOOCTBEHUA KalluTall.

3a edeKTWBHO yNpaBJeHWe Ha Te3W PHUCKOBE, PEKOBOACTBOTO € OJ00pUN CHELM(pUYHH CTpPAaTerHH 3a
MEHWKMBHT Ha ()MHAHCOBHSA PMCK, KOMTO ca B CHLOTBETCTBUE C KOPMOPATHBHHMTE Lend. (JCHOBHHTE
HACOKH Ha Te3H CTPATEerHH OMPENeNsiT KPAaTKOCPOUHHTE U TBJIFOCPOYHHTE LIE/IH M JeHCTBHS, KOUTO TPIOBa
Ja ce IpellpUeMar, 3a 1a ce ynpasisBaT (JMHAHCOBUTE PHCKOBE, [IPef KOHUTO € M3npaBeHo JlpyxecTBOTO.

OCHOBHHTE HACOKH Ha MOJIHTHKATA 10 OTHOIIEHHE Ha (DHHAHCOBUTE PHCKOBE Ca CleJHMTE:

* MHHUMH3HMpaHe Ha JMXBEHHS PHCK, BATYTHHS PHCK M LICHOBHS PHUCK 32 BCHUKH BHAOBE CACTKH;

* MakcHUManHO W3MOJNI3BAHE HA ,,eCTECTBEHOTO XEeKMpPaHe”, MPH KOETO B MAKCUMAlHa BE3MOXKHA CTerneH
ce 3amara Ha eCTEeCTBEHOTO IpUXBallaHe Ha NpoAaxOu, pasxolH, IB/UDKMMH CYMH M B3eMaHHu1,
TIPEM3UUCICHH B CBOTBETHATA BANyTA, BCNEICTBHE HA KOETO ¢ Hanara NpHjaraHe Ha CTPaTerMH Ha
XeIKHpaHe caMo 3a cajjara B npesuiense. CrpllaTa cTpaTerts ce NpHiara v 10 OTHOIIEHHE Ha JIMXBEHHS
PHCK;

* BReapsapaHe Ha A¢pHBaTHBH MIH APYTH NOJ0OHH HHCTPYMEHTH SOMHCTREHO 32 LISTTHTE Ha XeIKHPaHe;

* Bcudky lefHOCTH 1o yrpaBneHHe Ha QHHAHCOBMS PHCK CE OCBIIECTBIBAT M KOHTPOJIHPAT Ha LEHTPATHO
HHBO;

* Bceuuku JefiHOCTM 1O ympaejieHHe Ha ()MHAHCOBMA PHCK €€ OCBILECTBABAT Ha pa3yMHa M
TMoCcNeNoBaTeNHA OCHOBA H IIPH CITa3BaHe Ha HaH-MoOpHTe Ma3apHH NPaKTHKH.

Jpy:KecTBOTO MOxKe Ja MHBECTHp2 B aKLMWH WM JpPYrH nofoOHW MHCTPYMEHTH caMo B ClydaH, ue e
HalMle BpeMeHHA [OIbIHHTENHA JHKBMJHOCT, KATO 32 BCHYKHM IOJOOHHM CIenkH e HeoObXoIUMOo
paspemeHHe 0T PEkOBOICTROTO.
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HpunaraHHTe CUETOBOAHH MNMOJHTHKH 32 OLCHKa Ha CbHHaHCOBHTe 4aKTHBH H NaCcHBH Ca KaKToO CligaBa:

Bug aktHe /nacus  Knacudukaums Basa 3a olieHKa
[Napyunn [Napuunu HomuzanHa cToitHoCT
cpeacTsa cpencTia
Bnoxupanu bnokupanu HomuuanHa crofiHoct
IIapUYHH CPEACTBA [1apHYHH

cpencTsa

Kpatkocpounr W DuHHaHcOB macHB  AMOpPTH3HpaHa cTOHMHOCT

IOBJIrOCPOYHH

3aeMH

TBproeekH 3aeMHu H TwproBckHTe B3eMaHMA ca GE3NMXBEHM KPAaTKOCPOUHH

B3EMaHMA B3EMaHHA, B3¢MaHHA, KkOMTO oOWualfHO ce¢  oueHABaT 110
BB3HHKHAIH OPHrHHaNHATA MM (DAKTypHa CTOHHOCT, HaMareHa c
NBPBOHAYaTHO B EBEHTYAlHHM pazxoan 3a obeslleHKka (pesepe 3a
Jpy*xecTROTO TpyAHOCHOHpAaEMH B3EMaHMA).

Twprosckn DUHAHCOB NACHB  TBProBCKUTES 33 BJDKCHMA ca Ge3nMXBEHH

3aABIDKEHHA KPATKOCPOYHM 3aJBIDKEHHS, KOHTO obuuaiiHO ce

OLIEHABAT 110 OPUrHHATHATA UM QaKTypHa CTOHHOCT.
JBENrocpoYHH (DHHAHCOR MacHE  AMOPTM3HMpaHa CTOHHOCT
3aIBIDKEHHA

IHudopatanper 2a guocicociig puck

Kpeauten puck

JpyKeCTEOTO KOHTPOIHpPA CBOATA H3INOKEHOCT HA KPEIMTEH PHCK 4pe3 YCTAHOBABAHE Ha TPaHMUM HA
pHcKa TIO0 OTHOLIEHHE Ha OTAETHHTE KIHEHTH. JIPYsKeCTEOTO € BB3MPHENO MOTHTHKA Ha M3BBLPIIBAHE HA
JIeI0Ba aKTHBHOCT CaMO ¢ KPEIHTOCTTOCOOHH HACPELHH CTPAHH.

JpyxecTBOTO TBPryBa €NMHCTBEHO C YTBBPAESHH, MIATeXOCTOCOOHH KOHTpareHTH. HerogaTa nonuTHKA e,
4e BCHYKH KIHEHTH, KOWTO MeMadT [Ja ThPryBaT Ha OTVIMKEHO MIAINAHE, MOIJICKAT Ha MpPOLELYPH 3a
NpoBepKa Ha TAXHaTa nnateskocnocobHocT. OcBeH TOBa, canjaTa MO THPrOBCKHTE B38MAHHATA CE CNEAAT
TEKYILO, B PE3YJTAT Ha KOETO EKCIIO3ULMATA HA JIpy>KeCTBOTO KbM KPEIUTEH PHUCK HE € ChILECTBEHA.

CreneHTa Ha KpeJUTHHA PHCK, Ha KOHTO € HM3nokeHO JIpy:kecTBOTO ce onpelens OT CTOHHOCTTA Ha
TBEPrOBCKHTE H APYTH KPaTKOCPOYHH B3eMaHMA H aKTMBH KbM JaTarta Ha banaHca.

C HEHACTBLNMIL NAAEK
31.12.2013 r.

ofeslleHeHH He 0683HEHEHH 0611.[0

TekyuiH aKTHRH - 3 3

TeKyLH THProBCKH H APYTH B3EMaHHA

Q6110 GUBAHCOBH AKTHBH |
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ﬂpy}KeCTBOTO HE ABPiKH AOITBIHHUTEIIHO ofe3neyeHHe 34 HUKOE OT CBOUTE B3CMaHHSL.

Beuukn B3€MAaHHMA, KOMTG Ca IIPOCPOYCHH KBM OTUETHATA AaTa, ¢a CbOTBETHO obesleHeHH. BCHUKH aKTHBH
Ha pasIlo/IOXKEHHE 3a nponaJKGa ca noa (lJOPMaTa HA MHBESCTHLHWH B LCHHH KHHX@, CBBP3aHW ¢ HAJIOBO
Y4aCTHE H, Opalli TOBa, TC HE €A M3JIOMCHH Ha KPEAWTCH PHCK,

KpenurHuaT pHck, KoHTO BL3HHKBA OT Apyrure (HMHAHCOBM AKTHBH Ha J[py»KecTBOTO, KaTo HampHMeEp,
MapH4yHK cpencTBa M ApYrd (JMHAHCOBM aKTHBH, TIPEACTAaBNABA KPEJAMTHATA EKCTIO3MLMATA Ha
Hpy>XecTBOTO, TNpPOM3THHAlla OT BB3MOXKHOCTTA HETOBHTE KOHTPAareHTH Ja HE H3MBIHAT CBOHTE
3abIACHMA. MaxkcumanuaTa KpE€AHNTHA €KCIIO3UIHA Ha ,Z[py}i{eCTBOTO noe I1noBRoA Ha TIPH3HaATHUTE
()MHAHCOBM AKTHBH, BH3JIH3a HA CBOTBETHATA MM CTOMHOCT 1o OanaHca keMm 31 nexemepu 2013 1.

MakcuManHaTa KpeArTHa EKCIIO3HLKA Ha ,HP}’)KBCTBOTO € NIpeAcTaBEHA NO-A0J1Y:

31 mekeMBpH 31 mexeMBpH
2013 2012
ITapyuHH cpeacTra 185 87
THproBcku M APYTH KPaTKOCPOYHH B3EMaHHA, HETHO 3 24
O6wo 188 111

Juwpuzen PHICK

JIMKBUAHUAT PUCK MPOMRTHYAZ OT BBL3IMOXKHOCTTA J[py»KECTBOTO 1@ HE OCUTYPHU AOCTATBYHO BBHIIHO
(HHaHCHpaHe, KAKTO U KOHTPAreHTUTE 1a He M3MBIHAT CBOMTE GHHAHCOBH 3aAB/KEHHS HA JOTOBOPCHUTE
najfexu, C uen MUHUMH3HPAHE HA TO3H pUCK, JIpyKecTROTO TepUOIMYHO U3BRPINBA NPETIEN W OLEHKA Ha
ceOMpaeMoCcTTa Ha TBPrOBCKMTE MW JPYTH KPaTKOCPOYHW B3EMaHHA KATO 3a Te3H, KOMTO ca
TpyaHochOHpaeMU U HechOHpaeMH ce 3aJIENAT Pe3ePRH, KAKTO € 10COYEHO MO-TOPE.

Hpy)KeCTBOTO YIPaRNARa NTMKBHIHUA pHCK Ha 0a3aTa Ha OYAKBAHMTE JIATH Ha Majexa.
B cnexpamata taGnMua ca aHanuzHpaHd (QWHAHCOBWTE 3aJBLJDKCHMA MO OCTapBallds CPOK A0 Malexa
CHINACHO CHOTRETHUSA JOMOBOP (IOTOBOPHH M HEJIHCKOHTHPAHH MAPUYHU MOTOLHM):

Han 3
Ao 1 mecen | mecen qo 6| OBuwro
Mecena
Texynin aKkTHEH 200
JIAHBYHH M IPYTH B38MaHUi 15
TlapM4HH cpeacTBa H NAPHYHH eKBHBAJICHTH 185
Texywn nacuer 6
TekyuH TEProReKH U IPpYr 3abIIKEHHS 6

HeTna THKBAIHA CTOHHOCT - KPATKOCPOUHA
O0mo GpHHANCOBI AKTHBH
O6ito b

pr}KECTBOTO OYaKBa, H€ OT TEKyllaTa JeHHOCT 11 Cce reHepupar 3aJOBONMUTENHH MMapUYiHH IICCTBIINICHH A,
3a Ja C& H3IMBIHAT TE3H [MAPHHYHH AHTAXKHMEHTH.

JHIZBEH pECK
JIHXBEHHAT PHCK TIPOM3THHYa OT KonebDaHHATa B LieHaTa Ha (UHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
NIPOMEHHTE B JIMXBEHHUTE HHUBA.
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Baavres puer
BanyTHUAT pucK Npou3TH4a OT KoledDaHuATa B LieHaTa Ha (MHAHCOB WHCTPYMEHT B 3aBHCHMOCT OT
TIPOMEHHTE BLE BANyTHHTE KyPCOBE.

TEazapes puew

[Nasaped pHCK € pHCKBLT, 4e CIIpaBe/yIMBaTa CTOHHOCT Ha OBACIUMTE NapH4yHW IOTOLM OT JajcH
HHCTPYMEHT Le Bapupa Mopagd NPOMEHUTE B NalapHuTe LieHH. [lasapuuTe LeHH BKITIOYBAT YETHPH THIIA
pUCK: TUXBeH, BANYTEH, CTOKOB M APYT LIEHOBH PHUCK, KAKBO € H PHCKBT 32 LiEHATa Ha COOCTBEHHS KaruTal.
DuHaHCOBMTE HHCTPYMEHTH, KOMTO OMBAT 3acerHaTH OT MAa3apHHs PUCK, BIUTIOYBAT 326MH U NPUBICUEHH
CpENCTBa, IErO3WTH, MHCTPYMEHTH HA pasoimKeHHe 3a rnpoinaskba M JepUBATHBHH (PMHAHCOBH
HHCTPYMEHTH.

4, ¥upacaeniie 5a RuRIBNCH

KanutaneT BrmouBa coOCTBEH KanuTal, NpHHaAnesKall Ha coOcTBeHHIMTE Ha JlpyskecTBOTO-MakKa,
OcHOBHATA LG HA YNPaBICHHETO Ha kanutana Ha JIpy»KecTBOTO e Ha ce TrapaHTHpa, Ye T MOLIbprKa
cTabMIIEH KpequTeH PeHTHHT U MOAXOIAIIM KanHTANOBH CBHOTHOLIEHH, 32 Jia NoAabp:ka OU3Heca cH U Ja
YBEJIHYH MaKCUMANHO CTOMHOCTTA 32 aKLHOHEPUTE.

JIpysecTBOTO YNpaBgBa KaluTaloBaTa CH CTPYKTYpa M NMPaBH KOPEKLIHH B Hed ¢ OMIeN Ha NPOMEHHTE B
HKOHOMUYECKHTE YCIIOBH.

Ipe3 roaunuTe, npurnoysay Ha 31 nexeMBpr 2013 r. u 31 nekemBpu 2012 r. HIMa NPOMEHU B LEJHTE,
MONUTHKATA WK NPOLECHTE 3a YIIPARICHHE HA KallMTalla.

Hpy>xecTBOTO HA0MIOJaBA KATIHTANA KATO HU3ION3Ra CHOTHONIEHHE HA 3a/UTBXKHAJIOCT, KOETO MPEICTaRIIsIE
HEeTHMS TBIT, pazfeneH Ha OOMIMA KamWTan IUTI0C HETHHMS ABIr. Jpy>KecTBOTO BIUIIOYBA B HETHHA B,
JAMXBOHOCHMTE 3a¢MH H MPHBJEUEHH CPEICTBA, 386M OT MAPTHEOPH B CBBMECTHO NMPEANpPHUATHE, TEProBCKH
H ApYTH 3aITBJKEHHMs, HAMANEHH C IIApUYHHTE CPEICTBA M IIADUYHHUTE €KBUBAICHTH, ¢ M3KIIIOYEHHE Ha
TIPeYCTAHOBEHHTE N1EHHOCTH,

Bux 31122013 . 31.12.2012 r.
O0mo ALAroB KAMATAM, T.9.} 1,586 2,134
Topzo6cku KPeOUmu 1 3aeMu Kovrl mpemu 1uya 1 CimoKoeu
Kpeoumu 1,586 2,134
Beuuku ocmananu nacusu (185) 24)
Hamanen c:
Napu4YmETe CPEACTBA ¥ NApHIHH eKBHBAIEHTH

1401 2110
HeTeH ALJAroB KAMHTA (1,255) (1,204)
Q0110 cobCTBEH KAanUTan 146 906
O00mo kanuTan 9,60 233

Bun 31122013 r. 31.12.2012 r.
O6uio npusieded KanuTan (HACHBH), T.4.: 1,586 2,134
Topeogexku kpedumu u 3aeMu KoM MIpemu AUya u CHOKo8H

Kpeoumu 1,586 2,134
0610 co0CTBEH KARKTA (1,255) (1,204)
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3o Keperuua s peiidin o HPOAANG ¢ CHERHIOCOORE BOTETIUNG
[pes 2013r. He e npasena xopekuds Ha rpewkH. Illpes 2013r. npyxecTBOTO NpeMHHaBa MO
MeskayHapoHH CUETOBOAHM CTaHAAPTH.

6. Coduaiis CI00 KRPES Ha OHECHINS BEPLOD
He ca HacTBIMHIH chOHTHA e Kpast Ha OTYETHHS NEPHOJ, KOMTO H3HCKBAT OIOBECTABaHE.

7 Buiigrpasedcnne T oo
Ceraacuo 4n.38 an.5 or 3C JpykecTBOTO OIIOBECTABa, Y& BLIHArPAKIACHHMETO 3a oauT 3a 2013 r. ¢ B
pazmep Ha 4 XuIl. JB.

8. FIpren HEn-apeGroTeNCOTNE 3 SEHCTHSUG HTCORPURBIIE ~ HITEIC060 COUROAIHE
[IpUHUMIBT-NIPEANONOKEHHE 3a ASHCTBAIO NPEANPHATHE € (yHIAMEHTANEH NPHHLUMI NPH H3MOTBSHETO
Ha ¢uHaHcoBMTE oT4eTH. CBHIMMACHO TNPUHLUUIA-NPEANONOKEHHE 3a JAcHCTBAllO NPEANpPHSTHE,
HpyxecTBoTo 0OMKHOBEHO ¢¢ pasriekaa KaTo NMPoABDKaBamo JieHoCTTa cH B ofozpumo Opaemme Ges
HaMEpEHHE UK HCOGXOI[I-‘[MOCT OT NHKBHAALKA, NPEYCTAHOBABAHE Ha CTOIIAHCKATa ,ElBﬁHOCT HJIH TBPCEHE
Ha 3al0MTa OT KpeauTopHTe, BCNECACTEUEC Ha CBUICCTBYBALIH 3aKOHH HIJIH JpYTrH HOpMAaTHBHH paanopenﬁn.
CBOTBETHO, AKTHBHTE W MAcHMBHTE ce OTYMTAT Ha (a3a BBIMOKHOCTTAa Ha J[pykecTBOTO Oa peanu3mpa
aKTHBHUTES KW Ja YPeOH NMacHBHTE CH B HOPMAIHHA X014 Ha Buzneca. pr[ OLCHKA4Ta 3a TOBa JallH NpPHHLHIIA-
NpeanmoIoKEHHE 3a ,HeﬁCTBaHIO NPENNpHATHE € YMECTEH, PBbKOBOJCTBOTO B3EMaA NMPEABHA LUAaTa HalTHYHA
uHQopMauus 3a obo3puMoro Gbaelle, koATo 0OxBallA [IOHE, HO HE C& OrPAHMYaBa CAMO A0, JABAHAJACCETTE
Meceua 0T Kpad Ha OTYCTHHA NCpHOoI.

(DUHAHCOBHAT OTYET € H3rOTBEH HA TPHHLUHNA-MPEANONOXKeHHe 3a NelcTBalle NpeanpHaTHe, KOHTO
npeanonara, ue dpy:xecTBOTO 1ie NpoAbIH AeHHOCTTa cd B obo3puMoTo Obaewe. JIpy:KecTBOTO HMa
WCTOPUS Ha MevenuBlia AeHHOCT U cBoGoAeH A0CTHM A0 hHHaHCOBH pecyped. O6laTa HeCHTYPHOCT NpH
cerauHaTa HeGnaronpHsaTHA2 HKOHOMHYECKA CHTYalUs B YCIOBHATZ Ha r1J100anHa HKOHOMHYECKA H
duHaHCOBa KpH3a, 1 C¢ NpeoJoNABa Upe3 ONTHMHRHpaHE Ha OMEpaTHUBHATa JEHHOCT M CNEJBaHE Ha
CTpaTerks, ChCPeNoTOUEHa BEPXY OCHOBHHTE KOMMNETeHLMH Ha [IpyxecTBoTo. OCBEH MpoMsAHa Ha Ou3HeC
MOJIcia H TIpHeMaH¢ Ha HOBa CTpaTerds 3a (PyHKUWOHHpaHe B NMPOMEHALIA ce cpena, JIpy»KecTBOTO
npeanpHeMa HamalsBaHe HA Pa3XOAMTE CH H MOJMTHKA HA Mo-Obpza M efeKkTHBHA ajaNTalKs KbM
MPOMEHAIIH Ce Ta3ap.

PrroBoscTBOTO Ha JpyxecTBOTO cuuTa, 4e J[py:KecTBOTO € JieHeTBallo M e ocTaHe JelicTRaio, Hama
TUIAHOBE M HaMEpEHHs 3a TpeycTaHoBsABaHe HA AeHHOCTTA.

JpyKecTBOTO HAMa perHCTPHPAHH K10HOBE B Uy#OuHa, KbM nataTa Ha cheraBaHe Ha oTdera Hio bosgna
300 EOO/I He ¢ cTpaHa Mo 3aBedeHH CHAEOHH Jena.
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w Hronxa Teopzueda, d.e.c.
/ Pezucmpupan 0dumop Ennonyuuns cofcTReHHK Ha

KallHTaJ1a Ha

HIO BOSIHA 300 EOOJ{

HAOKIIA] HA HE3ABHCHMHA OJHTOP

JOKJAJA BHPXY OPUHAHCOBUSI OTUET

Hue wu3pbplumxMme OOMT Ha npuiaokeHus ¢uuancos ordeT na HYO BOSHA 300 EOOJ
/Apyxecreoto/ KeM 31 mexkemBpu 2013r, BKIOYBAII OTHETa 38 GMHAHCOROTO CHLCTOAHME KbM 31 JekeMBpH
2013 r., oTuer 3a meyanbara miK 3arybara B Ipyrus BCCoOXBATEH JOXO, OTUET 3a IPOMEHHTE B COOCTBEHHA
KaluTal, OT4YEeT 34 MapMYHHMTE IOTOLM 3a TOJMHATA, 3aBELPINBAINA Ha Ta3H JIATA, KAKTO H 0006IIEHOTO
OIIOBECTABAHC HA CHINECTBEHHUTE CYSTOBONHY ITOJIATHKH H IPYTHTE MOSICHATEIHH IIPATOIKEHH.

Omzosoproch Ha PLKOGOOCMEOMO 34 (PUHANCOBUA OmUuem

PLxoBofcTROTO HA I[py'JKeCTBOTO ¢ OTTOBOPHO 34 M3roTBAHETO H JOCTOBEPHOTO IIPCACTABAHE HA
TO3H (I)HH&HCOB OTHYET, B CBOTBETCTRBHE C Me)KJIYHElPOJIHHTe CTaHIApPTH 3a ('];)HH&HCOBH OTYETH, IPHETH
oT KoMmucusra na EBpOHeﬁCKI{ﬁ ChbiO3, H 34 TaxKaba CHCTEMaA 34 BLTPEIICH KOHTPOI, KAKBATO
PBHKOBOJACTBOTO OIIPENCIH KAaTO HEOGXOJIHM?I 3a H3roTBAHETO Ha (bHHaHCOB OTHET, KOHTO 1a HE
CbIbpika ChIICCTBEHHE OTKIOHICHHS, HE3ABHCHMO JAJIH T€ C€ ILIDKAT Ha H3MaMa HIIW I'DelKa.

Omzosoprocm na odumopa

Hamata OTTOBOPHOCT CC CBEXJIA 10 M3PasABaHE HAa OOUTOPCKO MHCHHC BLPXY TO3H @HH&HCOB OTHET,
OCHOBaBaIO CC Ha H3BBEPLICHHAA OT HAC OOHT. Harmmsar OIHUT be IIPOBEJEH B CLOTBETCTBHE
HpO(l)eCHOHaJIHHTB H3HCKBAHHA Ha MGH{,E[YHHPOJIHHTC OJHUTOPCKA CTAHIAPTH. Tesn CTaHOApPTH HallaraT
CIla3BdHE HA CTHYHHTE M3HCKBAHHUS, KaKTO U OJIUTHT Ha 6’5,[[6 IIanfApaH | IIPpOBCACH TaKa, ¢ HHE Ja ce
y6eJIHM B pa3yMHa CTEIIEH Hd CHTYPHOCT JOKOJIKO (bHHaHCOBHHT OTYET HE CRALPIKA CBIUCCTBCHH
OTKIIOHCHH .

OIMTET BKIIOYBA M3IEIHEHHETO Ha IPOLESAYPH € e NONYUaBake Ha OJUTOPCKH JOKA3aTelNcTBa
OTHOCHO CYMWTE M OIIOBECTABAHMATA, IPEICTABEHY BbB ((MHAHCOBHA 0TUeT. M3bpanuTe mponenypu
38BHCAT OT MPEUEHKATA HA OUTOPA, BIUIIOYHTENHO OINEHKATA Ha PHCKOBETE OT ChINECTBEHH
OTKIIOHEHHS BEB (JHHAHCOBHS OTHET, HE3aBHCHMO JIANH T CE IIBJDKAT Ha H3MaMa HIIM Ha rpemka. Ilpn
M3BBPILIBAKETO HA TE3H OLEHKH Ha DHCKA OJIMTOPET B3eMa II0]] BHHMAHKC CHCTEMATA 38 BHTpCIIeH
KOHTPOII, CBbP3aHa ¢ M3rOTBAHETO H JOCTOBEPHOTO MPEICTABSAHE Ha (PHHAHCOBUS OTYET OT CTPEHA Ha
TIPEANPHATHETO, 34 12 pa3paboTH OAHTOPCKH POUENyPH, KOUTO Ca MOIXOJSILIY IPH TE3X
00CTOATENCTBA, HO HE C LIeN H3pas3araHe Ha MHEHHE OTHOCHO e(heKTHBHOCTTA HA CHCTCMATA 34
BETPEILIEH KOHTPO:I Ha NpennpearieTo. OMUTHT CHINO Taka BKIIOUBA OLIEHKA HA YMECTHOCTTA Ha



NpulIaranuTe CYETOBOLHH IIOJMTHKHA H pa3yMHOCTTa Ha HpHGﬂHBHTGJlHI/ITe CUCTOBOAHH OILICHKH,
HallpaBCHH OT PBKOBOJCTBOTO, KAKTO M OIICHKA HA LSIJIOCTHOTO HPEICTABAHE BB (bI‘IHaHCOBHFI OTYET.

C‘-IHTaMB, 4€ M3BBPUHICHHAT OT HAC OJHT HPEOOCTaBA JOCTATHhYHA U NOAX0aIIa 0a3a 3a H3pa3€HOoTO OT
Hac OJIUTOPCKO MHCHHE.

Ooumopcko muenue

[To Hame MHenne QHHAHCOBHAT OTYET IPEJICTABS JIOCTOBEPHO BHEB BCHYKH CHIIECTREHH ACTIEKTH
¢punancororo cherosuue na HIO BOSTHA 300 EOO/ wsm 31.12.2013 rOJHHA, KAKTO H HE['OBHTE
(MHAHCOBM PE3yNTaTH OT JIEHHOCTTA U MAPHYHUTE MY MOTOLH 33 FOIHHATA, NPUKJIIOYBAINA HA Ta3H
JaTta, B CBHOTBETCTBHE C MEXIyHApoJHUTE CTaHIApTH 332 (HHAHCOBM OTYETH, IPHETH OT
Komucusita na EBponeiickus ¢bro3.

HORJIA L BbPXY IPYTU IIPABHU U PETYJIATOPHU M3UCKBAHUSI

PBKOBOJICTBOTO CBHINO Taka HOCH OTTOBOPHOCT 33 M3TOTBAHETO HA TOJHMINEH JOKNAZ 3a JCHHOCTTA B
ChOTBETCTBHE C U3HCKBAaHHATA Ha 3aKOHA 3@ CUETOBO/ICTBOTO. 3aKOHBT 3a CYUETOBOJCTBOTO H3HCKBA OT
Hac Ja H3pa3dM MHEHHE OTHOCHO CHOTBETCTBHETO MEXKAY TOJWIIHMS JIOKJIA 3a JeHHOCTTa Ha
Hpy*KecTBoTo W roJAUUIHAS HUHAHCOR OTUYET 38 CHINHS OTYETEH HEPHO]L.

[lo Hamie MHEHHE TOJMIIHHS JOKIAN 33 JIEHHOCTTA € M3TOTBEH B CHLOTBETCTBHE C NPHIIOKEHHS
ropuiieH puHancos oruer Ha JIpyxecrsoro keM 31 mexemppum 2013 1 .
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