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,,lluepep & MaKCKOM Mo6UJlumu" oo,a (J)u11a1tcos om11em 
Ja zoou11ama, Janpu,saU(a 11a 31 oe,cucspu 2024 

0PteT 33 cJ,HH3HCOBOTO C'LCTOHHHe 

B XUIIJlOu 11eea 

AICTHBH 

06mo HCTCK)'UlH 8KTHBH 

HMOTH, MaWHHH, CbOp-bJKeHHll H o6opynsatte 

AirrnsK, m,pJKaHH 3a nponaJK6a 

Orcpo'leHK .nam.l.(Hlf aKTHBH 

MaTepHanHH 3aIIaCH 

T1,pro8CKH H npyrn B3eMaHlfl! 

napH'lHH cpencTBa H eKBHBaJleHTH 

06wo TeKyWH 8KTHBH 

06wo 3KTHBH 

Co6CTBeH KanHTa.11 

PernCTpHpatt 1<amnan 

HaTpynaHH 3ary6H 

06mo co6craeH KanHTan 

0BCHBH 

3aeMH H KpeilHTH 

06mo HCTeteymH naCHBH 

3aeMH H KpenHTH 

T1,proBCKH H .npyrn 33.llbJl)l(eHIUI 

TeKyUlH .nam.'IHH 3aJl1,nJKeHHll 

06mo TeKyWH naCHBH 

06mo nacHBH 

06wo icanuTan H nacusu 

31.iteKeMBpH 

oeJle;»tKa 2024 

12 

12 

13 

14 

15 

16 

18 

18 
17 

59,589 

135 
43,655 

89 
103 468 
103,468 

30,000 
(5,889) 
24 111 

78,591 
766 

79;357 
79,357 

103,468 

5e11ex,cume HQ cmpaHUJ/U 5 oo 29 ca Hep HQ 'IQCm om mo3u tpuHaHC08 om'lem. 

C1,rnacHO JIOl<Jla.!l Ha HC33BHCHMl1ll omnop 

T e }],aHHe.n CTpoli/ 

TM<I> C1,pepc 
C1tCTaBIITep! ' 

I ::: 

H111<onaA o 
TM<I> Ci;> c 
CbCTa (i"Ten 

KCTMf O.n11T 00}],, en11catto non N2 045 s Perncnpa Ha pernCTp11pau11~ 0AHTopH 

11BaH AHAOHOB 

Ynp08umen u pezucmpupaH 

ooumop, omweopeH 3a oouma 

I 

I 

/ 

/ 

31 .iteKeMBpH 

2023 

60,980 

52 
37,659 
13,210 
2455 

114 356 
114,356 

30,000 
(232) 

29 768 

20322 
20,322 

39,965 
24,271 

30 
64,266 
84,588 

114,356 



,,lluepep & MoKCKOM Mo6W1umu" oo,a '1'UHOHCOfl om'lem 
10 zot}uHoma, 10,n,p,uso�a HO 31 t}eKeMt1pu 2024 

Or-ier 1a ne-ia.J16ara HJIH 1ary6a111 H ,apyruH eceo6xsareH J.J.OXOJ.J.

la ro,llHHaTa, 1as1.pmsam.a aa 31 aeKeMapH 

B xunaou nesa EeneJl(1<a 2024

npHXOllH 5 77,033 
ApyrH ll0X0JU{ 1,811 

PlllXOJUI 3a M8TCpH3JlH 6 (77,378) 
PaJXOllH Ja Bl.HWHH ycnyrn 7 (854) 
PaJX0llH Ja aM0pTH3aUHJI (2,387) 
PaJXOllH 3a nepcoKana 8 (677) 
.l(pyrn p83X011H 9 (261) 
PnynTaT OT onepaTHBHa neiiHOCT (2,713) 

<l>HH8HCOBH npHX0JIH 
<l>HH&HCOBH p83X0JUI (2

1
905) 

HeTHH 4'HH8HCOBH pal:I0llH 10 (2!
905) 

neqan6a/(3ary6a) npeJIH J1aKLua (5,618) 

fipHXOllHl(poxo11H) 38 JlaHl,I.UI 11 (39) 
Oe<tan6a/(lary6a) 1a nepH0Jla (5,651) 

)lpyr aceo6xaneH .11oxo11 

O6wo aceo6xeanH .11oxo111a nep11011a (5
1
657} 

Eie11�1Cume Ha cmpaHUl,/U 5 oo 29 ca Hepa:JOenHa 'lacm om mo:m <f,uHaHcos om1'em. 

M ,[{aHHen TTp 
TM<t> C1,p 

C1oCTIU1KTC 

C1,,rnacHo 110KJ1a11 Ha He1aa11cHMID1 JllfTOP ,, 

KnMr OD.HT OO,lL BilHC8H0 IlOJl N2 045 B Penicn.pa Ha perHCTpHp8HHTC 0JlHT5)� 

HaaH AHll0HOB 
Ynpaf11'MeJI II pezucmpupaH 
OOllmOp, 01nZ060peH 30 OOUMQ 

l. 

2013 

6,978 
751 

(4,968) 
(440) 

{716) 
(916} 
(106} 

583 

211 
(792} 
(581} 

2 

23 
25 

25 

2 



.,lluepep & MaKCKOM Moowrumu u oo;i '1>uuanco11 om11em 
1a zoo,mama, 1a,n,p,u11aU(a Ha 31 oe1<eM11pu 2024 

0T"lfeT 33 npoMeHHTe B co6CTBeHHB K3DHT3JI 

PerHCTpHpaH HnpynaHlf 

B IW1Rou 11eea /;e.no,c,ca KlnHTllJI l!.._r)11H� 
----

6anaHc Ha l ,rnyapH 2023 2opoo {257! 
O6wo BCeo6XB8TeH LlOX0.!1 38 ro.QHHBTB 
ne11an6a 38 r0.!IHHaTa 25 
O6wo aceo6xaa-reH .aoxo.a 38 ro.QHH8T8 25 

Ofimo c.aeJJKH CbC co6cTBeHHUH 
fu.nasaHe Ha .lVIJI0Be 10 000 

06wo CJleJJKH n,c co6CTBCHHUH, OT'fCTCHH B 

co6cTaeHHR K8nHTBJ1 10 000 
68Jl&HC H8 31 .!ICKCMBpH 2023 16 30

1
000 (232} 

6anaHc Ha 1 ,rnyapH 2024 301
000 (232} 

06wo aceo6xaaTeH .aoxo.a 38 ro.QHH8TB 
3ary6a Ja ro.aaHaTa {51657} 

06wo aceofix■aTeH Ll0X0,[l 38 r0,[IHH8T8 (51657} 
6BJJ8HC H8 J 1 .QCICCMBpH 2024 16 30

!
000 (51889l 

5e.ne:,,c,cume Ha cmpaHui,u 5 do 29 ca Hepa:JOe/lHa 'lacm om mo3u rpu,1a11coe om'lem. 

C,.rnacHO .llOKJlB.ll Ha HC3aBHCHMHJI .llHTOp 

,llaHHen Tipolt'leB, YnpasHTe 
TM<I> C1.pBHCH3 E 
C1.CTaBHTCJl 

HHK0nalt 
TM<I> C1, 
C1,cne 

Kn Mr OJJ.HT OOA, BflHCaHO no.11 Mi 045 B PerHCTbpa Ha perHCTpHpaKHTC 0.llHT<>pH

HBBH AH,nOHOB 
YnpasumeJ1 u pezucmpupaH 
ooumop, 0'11ZOBOpeH 3Q OOuma 

// 

_ _Q�wo 

19,743 

25 
25 

10,000 

10 000 
29

!
768 

29,768 

{51657} 
(5z657} 
24

1
111 
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.,ll11epep & MaKCKOM Mo6uJ1umu" oo,a <Pu11anco, om1tem 
1a zot)uuama, 1anp,u,a14<a na 31 t)eKeM6pu 2024 

Or1urr 33 napH'IHHTe DOTOQH

3a fOAHHaTa, Jas-..pmeama ua 31 AeKeMepn 

B xiU1J1du 11eea 

napH'tHH noTOUH OT onepaTHBH8 .lleAHOCT 
ne-.an6a/(3ary6a) 3a nepHoi.a 

KopeKUHH 3a: 

P!UXO.!lH 3a aM0pTH3aUHll 

Puxo.aH 38 nKXBH 

TTpHxo.11.H/p83xomt Ja .11.aH1,K e1,pxy ,aoxo.11.a 

1-fJMCHCHHC Ha: 

MarepHaJlHH 3anacH 

T1,proBCKH H Jlpyrn BJCMaHHll 

ToproeCKH H .a.pyrn 31Ul1,n)l(CHHll 

napH'leH DOTOK OT/(38) onepantBHa ,lleilHOCT 

H3M3TCHH .nlo!X.BH 

H3MaTCHH Jl8H1>UH npxy .ll0X0Jla 

HeTeH napH'leH ROTOIC OT/(3a) onepaTHBHa i.eAHOCT 

fiapH'IHH DOTOUH OT HHBttTIIQH0HHB ,lleAHOCT 
TTpHJl06HeaHe Ha HM0TH, MawHHlt, C'b0p1,JICCHHll K 
06opy.11eaHe 
HeTeH n apH'ICH DOTOK Ja HHBeCTHUH0HHa JlCRHOCT 

napH'ICH DOTOIC OT 4'HH8HC0B8 neAHOCT 

TTocn,nneHHll OT K3,lla/ICHH JllUIOBC 

TTOCT1>MCHHll OT nKXBCHH KpeJlHTH H lllCMH 

H3n.rraTeHH KpC.llHTWHeTHH ct,HH8HCOBH piUXO.LlH 

HeTeH napH'leH DOTOK OT cj>HHBHCOBB ,lleAHOCT 

HeTHO HBMaJICHHe/yBeJJH'ICHHe Ha napH H napH'IHH 

CKBHB&JleHTH 
TTapH H napH'IHH CKBKBMCHTH HB l JIH)'&pH 

OapH n napH'IHH CICBHBaneHTH HB 31 JleKeMBpH 

16 
18 
18 

15 

2024 

(5,657) 

2,387 
2,566 

39 

(665) 

37,524 
(27,699) 
(23,476) 
(14,316) 

(5,049) 
(45) 

(19.410) 

(996) 

(996) 

57,909 
(39,869) 

18 040 

(2,366) 
2 4.55 

89 

Ee11exK1'me Ha cmpaHu�u 5 do 29 ca Hepa3()e11Ha 'lacm om moJU ,j)uHaHcoe om'lem. 

C1,rnaCHO ll0ICJlaJl Ha HC388 HCHM 14• 0 TOP 

C'l,,C'TllB KTen 

HHKonaA Ao

TMct> CopBH 

C1,CTaaKTe.n 

KTTMf O.!lHT OO,n, BnHCaH0 non .N'! 5 B PerHCTbpa Ha perHCTpHpaHHTC 0JlHT0pH 

1-1.aaHAH.LlOHOB 
YnpaBUrne11 u pezucmpupaH 
ooumop, om�oeopeH 3a oouma 

2023 

25 

716 
729 
(23) 

1,447 

(37,659) 
(12,134) 

20,097 

(28,249) 

(1,035) 

(29,284) 

(33,528) 
(33,528) 

10,000 
94,795 

(39,972) 

64 823 

2.011 
444 

2 455 

4 



,,Iluepep & Ma«c«oM Mo6wiumu" 001( 

lieJieX(KH K'bM 4>uuaHCOBHH OT'leT 

(/Juuaucoa om11em 
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.,lluepep & Ma1<c1<0M Mo6UJ1umu" oo,a 

liene*KH KLM 4>uuaucoeusr OT'leT 

1. CTaTyT n npe,AMeT ua ,Aeiiuocr 

tlJUHQHCOII Om'lem 

10 zoou11ama, 3anp,u11a~a 110 31 oe1<e.M11pu 2024 

,,TTHepep & MaKCKOM Mo6KJ1HTH" OO}l (,,}lpyJKeCTBorn" ) e JlPYlKCCTB0 c orpaHH'!eHa oTrosopHocT, sm1catto 

e TbproecKHll perncnp npH AreHUHll no anHceamorra c EHK 206743169. Ce.nanHwe-ro H aJlPCC,,T Ha 

ynpae11e1111e Ha APYlKCCTBOTO e c . Uapauoeo, n .K. 4204, yn. fomtMoKOHapcKo woce N2 1, 06ru11Ha MapHua, 

0611acT TIJJOBJlHB. }lpy)l(CCTB0T0 e perHCTpHpaH0 Ha 1 /lCKCMBpH 2021 r . 

Ynpae11TeJJH Ha APYlKecrnoTo Kl,M 31 .12.2024 r. ca MaKCHM MHTKOB 11 fy11.no Ilow. ,[{py)l(eCTBOTO HMa 

Ha3Ha<1eH11 .neaMa npoKypncrn - H11KoJialt BH.neHOB H Xapan.n M11TepMalfep . C'fITTaHO OT 12.03.2025 r . HMa 

npOMl!Ha B p'bKOBO.UCTBOTO Ha ApyJKeCTBOTO H ynpaBl1TeJIH Ha Jlpy"lKeCTB0TO ca MaKCl1M MHTKOB H KpHcrnaH 

ApHeue.nep. C'fl1TaHO OT 25.03.2025 r . HMa ow.e e,nHa np0M.IIHa 8 p'bK0B0,11.CTBOTO Ha AJ)y'lKeCTBOTO H 

np0Kyp11CTH Ha APYlKeCTBOTO ca HHKOJiaA BH.neHoe H 3HrMyH.llC Ll.la!iH6eprc. 

K'bM 31 .12.2024 r. JlpyJKeCTBOTO ce npeJlCTaBJll!Ba H ynpaBJll!Ba OT: I) ynpaa1neJ1l1T MaKCHM MITTKOB 38.e)lHO 

c ynpasHTenll fy11.no Dow; 2) ynpaBHTCJll!T MaKCHM MHTKOB 3ae.ntto c npoKYp1tcra Xapa.n..n MHTCpMaiiep; 3) 
ynpas1-1Tem1T fyH)lo Tiolll 3aCJl}I0 C npoKypHCTa HHKOJiaR BH.!lCHOB. K'bM .narara Ha H3fOTBllHC Ha HaCT0"lllHll 

fo.nHweH <t>11Hattcos OT'leT Ha APYlKeCTBOTO, TO ce npe.nCTaBJJ"ea H ynpasnllBa OT: 1) ynpaeHTellJIT MaKCHM 

MHTKOB 3llCJlH0 C ynpaBITTCJlll KpHCTHaH Aptteue.nep; 2) ynpaem-eJUIT MaKCHM MHTKOB 3ae.nHo C npoKypHCTa 

311rMyHJlc Ll.laRH6eprc; 3) ynpaeirreJll!T KpHCTHaH ApHeue.nep Jae.ntto c npOKYPHCTll HHKonaii 811.neHOB. 

C1,.npYlKHMUH, np11Te>Kaaam11 no 100,000 ,nl!Jla oT KanHTaJJa Ha ,,TIHepep & MaKCKOM Mo6HJIHTl1" OO}l 

ca."MaKcKoM" EOOA 11 ,,n11epep TTpo.nyKW'bH" fM6X, AeCTpIDI. 

OcHOBHaTa ,D.CHHOCT Ha L(py)l(eCTBOTO npOH380JlCTBO Ha BCJTOCHne.n11 H .npyrn npe803HM cpe.nCTBa Ha .nee 

KOJJCJia. 

TipC3 2024 r ., s C'bOTBeTCTBHe c nJiaHOBeTe Ha aKUHOHep11Te e npHeTO peweHHC 3a npeKpaTJIBaHe Ha 11.e'1HOCTTa 

Ha APYlKCCTBOTO, npo,aa>K6a Ha ,a"bJlrOTPaHHHTe aKTHBH 11 ype)l(.naHe Ha 3am,JDKCHHl!Ta Ha Jlpy)l(CCTBOTO. 

C1,rnaCHO peweHHCTO 3a0O'iHa noeranH0 npeycraHOBJ!BaHe Ha .!lCHHOCTTil, oceo60)l(JlaBaHe Ha CJ!YlKHTCJIHTe 

Ha APYlKCCTBOTo H aKTHBHO npceHe Ha KYnyaa« 3a ,ll.1,JiroTpaAHHTe aKTHBH. 

2. .6a3a 3a H3rOTBRUe 

T0311 <jmHaHCOB OT'ICT e H3fOTBCH B C'bOTBCTCTBHC C Me)l(JlyHapOllHHTC CTaHllaprn 3a (p11HaHCOBO OT'fHTilHe 

(MC<t>O), npHeTH OT Eeponei1cK1111 Cbl03 (EC). <t>11HaHCOBIDIT OT'feT e 113roTBCH H o.no6peH Ja 113.naeatte OT 

YnpaBHTCJIHTC Ha )lpy)l(CCTBOTO Ha 29 cenTCMBpH 2025 r . 

,L{eTaAJTHa HHq>OpMau"" 3a C'ieTOBOJlHHTe nonHTHKH Ha }lpy:lKCCTBOTO, BKJTIO'-IHTCJTHO np0MCHH npe3 

ro.n11ttara, ca onosecTCHH e 6enell<KH 24-25. 

(a) .l).eitCTBalllO npe11npHHTHe 

<l>HHaHCOBllllT OT'fCT C H3fOTBCH Ha npHHUHna HCJlCHCTeawo npe.nnpH"THC 11 BCH'fKH aKTHBH H nacHBll Ha 

APYlKeCTBOTo ca npeAcTaaett11 no o'faKeattara HM CTOHHOCT Ha pean113a1.u-1.11. 

Cne.n nperne.n Ha 6H3HCC rutaHOBeTe Ha aKUHOHCPHTe npe3 2024 r . p'bkOB0.llCTB0T0 Ha L(py)l(CCTBOTO e 

npe11np11eno cnnKH Ja JaKpnaatte Ha 6H3Hec .neAHOCTHTe. npe1 2024 r . )lpyJKcCTeOTo noCTeneHHO 

npeyCTaHOBH o6H'l'al1HaTa CH .neAHOCT H pbKOB0JlCTBOTO ce 4>0Kyc11pa e1,pxy npo.na>K6a-ra Ha aKTHBHTC H 

norac,ieaHCTO Ha HenoraceHHTC 3am,m1<CHIDI. K'bM .naTaTa Ha o.no6peHHC Ha <J>HHaHCOBIUIT 0T'ieT He e 

3ano-'-1Hana O(pHUHaJtHa npaaHa npouellypa la JTHKBH/laUHJ1 Ha npe.nnpIDITHCTo. 

6) Ocnoea 1a HJMepeaHe 

<t>1rnaHCOBWIT OT'iCT e H3f0TBCH Ha 683a HCTOpH'leCKa UCHa. ITopaAH peWCHl1eT0 Ha p'bK0BO)lCTBOTO .na 

npeKpanI CTOnaHCKaTa .neAHOCT Ha ,L{pyllCeCTBOTO (BH)l(Te 6e11e>KKa 2 (a) no-rope), CJICMCHTHTe B OT'fCTI1 Ja 

cjlHHaHCOBOTO Cl>CTOR:HHC KbM KpWI Ha 31 llCKCMBp11 2024 r . ca OUCHCHH Bbl OCH0Ba Ha HlHCKBaHH.llT!l Ha 

MC<I>O 5 .,HeTCKYlllH BKTHBH, ,n1,p)l(aHH 3a npo,na)l(6a H npeyCTaHOBCHl1 JlCHHOCTl1" H Cl>OTBCTHHTC 

npKrJO)l(HMH CTBHJlBPTl1 CbrnacHo H3HCKBaHHllTil Ha MC<I>O 5. 
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,,lluepep & MaKCKOM Mo6U11umu" 00/( f/JUHQHCO(J om'lem 
1a zoounama, 1anpwsa114a na 31 oeKeMspu 2024 

lieJJ~KH K'bM 4>uuaucOBHR OT'leT 

3. c;l)yuKUHOH3.11Ha BaJ1YTa H sanyrn ea npei:.crasBue 

TOJH <j>HHaHCOB O"NeT e npeiic-raeeH B DbJlrapcKH Jieea (BGN), KOKTO e q>yHKUJ,IOHaJtHaTa BaJiyra Ha 

JJ;py)l{eCTBOTO. BCH'-IKH cyMH ca JaKp,,rneHH .no XHnJllla, OCBeH KOraTO e noC04CHO ,!lpyro. 

4. HlDOJl]BaHe Ha npH6JIHlHTeJJHH Ol{CHKH e npeueHKH 

ITpH HJroTBllHeTO Ha T03H q>HHaHCOB OT'ieT, pbKOBOllCTBOTO e HanpaeHJIO npeueHKH, npH6JIH31fTCJIHH oueHKH 

H .llOIJYCKaHIDI, KOHTO BJIIDlllT Ha npHJiaraHCTO Ha C'lCTOBO.LIHHTe noJIHTHKH Ha .lJ.pyxceCTBOTO H Ha OT'iCTCHHTe 

cyMH Ha BKTHBHTC H naCHBHTe, !tpHXOllHTC H pa3XO.LIHTC. PeanHHl!T peJyJITaT MO)l(e .na 6,,,ne PaJ./IH'!CH OT TC3H 

npH6JJH3HTCJIHH OUCHKK. 

ITpH611H3HTCJIHHTC OUCHICH H OCHOBHHTC .nonycKBHHll ce npepa3r11elK)laT TCK)'UlO. ITpepa3melK.natte-ro Ha 

npH6JIH3HTCJIHIITC OUCHKH ce npH3HaBa npocneKTHBHO. 

Ol(eHKa Ha cnpaseanuBu cmounocmu 

Hl!KOH OT C'lCTOBO.llHHTC ITOJIHTHKH H OITOBCCTllBBHH.ll Ha .D,pyxceCTBOTO HJHCKBaT OUCHKa Ha cnpaee.1111HBH 

CTOHHOCTH Ja q>HHaHCOBH H Ja He(j>HHaHCOBH aKTHBH H nacHBH. CnpaBCllJIHBH CTOl!:HOCTH ca onpe,nCJICHH Ja 

uemrre Ha OT4HT3.HCTO H OITOBCCTllBBHeTO Ha 6a3aTa Ha CJIC.llHHTC MCTOJlH. KoraTO e npHJIO)f(HMO, 8 

CbOTBCTHHTC 6eJICJKKH e onoeeCTeHa JlOITbJIHITTeJIHa HHq>OpMBUIDI 38 JlOIJYCKBHJUITa HanpaeeHH npH 

onpe.11en,,rHCTO Ha cnpaBCLl)UIBHTe CTOl!:HOCTH Ha CITCUHqlH4HHll BKTHB HJIH naCHB. 

KoraTO OUCHllBa cnpaBC.!lJ]HBaTa CTOl!:HOCT Ha BKTHB HJIH naCHB, .D,py)l(CCTBOTO H3ITOJJ3Ba tta6mo.11aeMH JlBHHH, 

.[J.OKOJIKOTO e B'b3MO>KHO. Cnpase.wrneHTe CTOHHOCTH ce KareropH3HpaT B pa31IH'lHH HHBa B l!:epapxH.llTa Ha 

cnpaBeLl)lHBHTe CTOHHOCTH Ha 6ll3aTa Ha BXO.l]JIUU,ITe .o.aHHH 8 TCXHHKHTC 38 OUCHKa, KBKTO CJICJIBa: 

• HHBO l : KOTHpaHH UCHH (HCKOpHrnpaHH) Ha aKTHBHH naJapH 38 CXO.llHH aKTHBH HJIH nacHBH. 

• HHBO 2: BXOID!lUH llaHHH pa31IH'lHH OT KOTHpaHH UCHH, BKJIIOl{CHH s HHBO 1, KOHTO, npXKO (T.e. KBTO 

UCHH) HJIH KOCBeHO (T.e . ITOJIY4CHH OT UCHH), ca .llOCT'bITHH Ja tta6mo.nasaHe 38 aJCTHBa HJIH nacHea. 

• HHBO 3: BXOJVIIUH .l{aHHH 38 lUITHBa HJIH naCHBB, KOHTO He ca 6a3HpaHH Ha Ha6JJIO.llBCMH na:iapHH llaHHH 

(HeHa6n10.naeMH BXO.llJllUH ,naHHH). 

AKO BXOlVIIUHTe .aaHHH, H3110113BaHH 3a oueHKa Ha cnpaBCJlJIHBara CTOi1HOCT Ha aKTHBa HJIH nacHBa, MOraT .na 

ce KaTeropH3HpaT B pa:31lH'lHH HHBa OT aepapXID!Ta Ha cnpaeeLl)lHBHTC CTOHHOCTH, TOraBa OUCHKaTa Ha 

cnpaseJlJIHBaTa CTO!tHOCT ce KaTeropH3Hpa B HefmaTa WlJIOCT B TOBa HHBO OT l!:epapXHl!Tll Ha crrpaBCJlJIHBHTC 

CTOAHOCTH, 'lHllTO BXO.llllIUa HH<j>OpMBUH,11 e OT 3Ha'{CHHC 38 UMOCTHaTa OUCHKa. 

JJ;pyxceCTBOTO npH3Haea lpBHC<j>epH MC>KJIY HHsara Ha AepapXH,l!Ta Ha cnpase.llJJHBHTe CTORHOCTH KDM KpM 

Ha OT'{CTHHll nepHOJl, npe3 KOHTO e CTaHana npoMl!HaTa. 

noee4e HHq>OpMBUHJI 38 .llOIJYCKBHHllTa, Hanpasemt npH OUCHKa Ha cnpaBe.llJJHBHTe CTOHHOCTH, C BKJII04etta 

B 6e.JIC)KK8 19 - <l>HHaHCOBH HHCTpyMCHTH; 

s. Ilpuxoi.H 

B xwuu}u neea 2024 2023 

ITpHXO.llH OT .llOrosopH C KJIHCHTH 76,339 6,978 

CTpHXo.nH OT HaeM 694 

77 033 6 978 

OCHOBHH JIHHHH npo.nyKTH/ycnyrH 

CTpHXOJlH OT npo.naJK6a Ha CJICKTpH'leCKH BCJIOCHnel{H 76,339 6,978 

BpeMe Ha npHlHBB&He ua npHX0JlHTe 

TipHXO.LIHTe ce npH3HaeaT ICbM onpeiieneH MOMCHT 76,339 6,978 
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nlluepep & Ma1<c1<0M Mo6u11umu" 001( 

6eJJe)Kl(U K'bM c1>uuaucoBHH OT'leT 

6. Pa3XOJlB 1a MaTepua.110 

B XWIROU neea 

Ce6eCTOHHOCT Ha npo.naJteHlfTC MaTCpHa.nH 

PaJXO.llH 3a enetcrpH'!eCTBO 

,O:pyrn 

7. PUXO,llH 38 Bl>HWHH yCJJyre 

B XWIRou nesa 

KoHcynTaHTCKH ycnyrn 

PaJXO,UH la 3ac-rpaxOBKM 

Pa:3XO,UH la TaKCH H KOMHCHOHHH 

Pa:3XO,UH 3a HaCM 

,[(pyrn 

8. Pauo)le 1a nepcouana 

B XUJIJtOu 11eea 

3annaTH H 8l,3Harpll)l(JleHHll 

CouHanHH OCHf)'pOBKH 

'1>UHQJIC08 Om'lem 
Ja zoounama, Janp,u,aU(a na 31 OeKe.Mflpu 2024 

2024 

77,286 
90 
2 

77.378 

2024 

109 
272 
265 

10 
193 
849 

2024 

586 
91 

677 

2023 

4,920 
47 

4 968 

2023 

106 
67 

20 
247 
440 

2023 

803 
113 
916 

Cpe.!lHO-CnHCMHIDIT 6poA Ha nepcoHana npe3 2024 r . 81,3Jll.f3a Ha 13 CJiy)IOITeJUI (2023: 27 CJiyXCHTenH). Kl>M 

31 .11eKCMBpH 2024 r ., llPY>ICCCTBOTO HJIMa nepcoHan (31 .llCKCMBpH 2023 r.:27 CJJY)l(HTCJlll) . 

9. .l(pyra pa3XO,llH 

B XW/Jlou ne6a 

PaJXO.!ll-1 3a KOMaH.llHpOBKH 

MeCTHH JllUfbUH H TilKCH 

,npyrn 

10. Cl>euaucoBH npHXO,llB H pa3XO)lH 

B XU/lROU /le(JQ 

Henrn ne'!an6H OT eanyTHH KypCOBH Pa:3JIHKH 

«l>HH8HCOBH npHXO.llH 

JIHXBCHH pa3XOAH no 1jnrnaHCOBH naCHBH OT'!HTa.KH no 

aMOpTH3HpaHa CTOltHOCT 

HenlH 3ary(5H OT BanyTHH KypCOBH pa311HXH 

,npyni qn1HaHC08H pa3XO,D.H 

Cl>HH8HCOBH palXO,IIH 

ffeTHH 4'HH8HCOBH palXOJlH 

2024 

155 
105 
261 

2024 

(2,548) 
(339) 

(18) 
(2,905) 

2023 

19 
19 
68 

106 

2023 

211 

211 

(792) 

(792) 
(581) 
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nlluepep & MaKCKOM Mo61U1umu" OOJ( 

6eJJejl(Kff K'l,M cj,HHaHCOBHSI OT"leT 

11. ~H'bQH 

<PuHaHco, om11em 
1a zot>uHama, 1anp,u1a144a Ha 31 t>eKe.MBpu 2024 

(a) )l&HbllH npHJHaTH e ne'laJJ6H u Jary6H 

B XWIROU 11eea 

Te,zy144 00111,K 
~am.K 3a TCK)'ll.laTa rOJlHHa 

KopeKUHJI Ha mu-n.K 3a npe.21Xo.neH nepHo.n 

Omcpo'leH t>a,n,c 
8b3HHKBaHC H o6paTHO npol!BJICHHC Ha BpCMCHHH p33JIHKH 

06mo pa3XO.llH 38 .ll8H1.UH 

2024 2023 

29 

(13) 
(13) 29 

52 (52) 
52 (52) 

39 (23) 

(6) 00HCHCHHe Ha ect,eKTHBH&Ta .11aHb'IH8 CTilBKa 

B XWIROU 11eea 2024 2024 2023 2023 

fle'lan6a/(3ary6a) Ja nepuo)la (5,657) 
39 

25 
O6mo pa3xo.11Kl(npuxo.11u) Ja .nwn,UH 

ne11an6a (3ary6a) npe.11u .[lam.UH 

(23) 

KopnopanieeH naH'bK, 6aJHpaH Ha JaKoHoea-ra n aH'h'!Ha 

CTaBKa 

HenpH3HaTH pa:3X0.11H 3a ,llaff'b'IHH uenH 

E4leKT OT .naHbK 1a npe.nxo.neH nep110.n 

OTnucau OTCpO'ICH .naHb'ICH aKTHB 

HenpHJHaTK 0TCpO'ICHJ,f JlaHb'IHH aKTHBH 

10% 

2 

10% 

HenpHJHaT OTCpO'ICHH Jlllln,'ICH aKTHB e1,pxy )laHb'IHa Jary6a 

(1%) 
(5%) 

(5%) 

(5.618) 

562 
(6) 
13 

(52) 
(253) 
(303) (10%) (23) 

(1%) 39 (23) 

C'LOTBCTHHTC JlaH'b'IHH nepHOJlH Ha ,[(pylKCCTBOTO MoraT )la 61,.naT o6eKT Ha npoeepKa OT .naH'b'IHHTe 0praHH 

.no HJTH'laHeTo Ha 5 ro.nHHH OT KpaJI Ha roJtHH&Ta, e KOJITO e nona.neHa .neKJiapauHJ1 HJlH e cneneano na 61,ne 

nonaJieHa llCKnapauHR, KaTO MOrBT .na 61,.naT HaJTOJKCHH JtOITbJIHHTeJIHH JlaH'L'IHH JBJll,n>KCHHJI HJJI,( rno6H 

C'b06pa3HO HHTepnpeTHpaHCTO tta .naHb'IHOT0 3BK0H0.llaTCJICTB0. Ha JYbK0BOJlCTBOTO Ha APYJKCCTBOTO HC ca 

H3BCCTHH o6CTo,iTeJICTBa, KOHTO 6Hxa M0rmt .na ll0Be.naT llO ll'b3HHKBaHe Ha .ll.01Tb.J1HHTCJIHH C'bIUCCTBCHH 

38Jl'bn>KCHHJI B TaJH o6naCT. 

CTpKilOJKHMaTa n.am'IHa CTaaKa 3a 2024 r . H 2023 r . e 10%, onpe.aeneHa C'bC 3aKoHa Ja KopnopaTHBHOTO 

nO)l0XOJlHO 0611araHe. 

(B) rno6aneH MIIHHMaJJCH ,llaHbK 

~pyllCCCTBOTO onepHpa B b'bllr8pHll, KOllTO e npHeJia HOBO JaKOHO.llaTCJlCTBO 33 npKI1araHe Ha ,llOn'bJIHHTeneH 

rno6aneH MHHHMaJJCH .11run.K c ecl>eKT OT 1 ,rnyapH 2024 r . .ll,py,KecTBOTo cqITTa, qe nona.na e o6xea-ra Ha 

ne'1CTBHC Ha HOBHJI .nom,JIHHTCJICH ,llBHl,K 81,B Bp'b3Ka C n.e'1HOCTra CH B 61,JlrapHR, K'l,JlCT0 

JaKOH0yCTaHOBCHa-ra ll,8H1,1rna CTaBKa e 10 npoueHTa. 

,[(pyJtCeCTBOTO e npH!IOJKHJI0 epeMCHHO 3a.lll,JIJKHTCnH0 o6JJCK'ICHHC OT C'ICTOBOJlHOTO OT'IHTaHe HB OTCpo'iCHH 

,[laHbUH 3a eq>eKTHTC Ha .UOObJJHHTeJIHHJI n.aHbK. 

K1>M 31 JlCKCMBpH 2024 r ., ,[(pYJKCCTBOTO Hl!Ma na 00,llllC)KH Ha ,UO[JbJIHHTCJIHO ,!lBHl,'IHO o6naraue C 

ll0O'bJlHHTCJICH ,llaHbK no npaeHJiaTB no BropH CTbJI6 (Pillar II) H 3a ,[(pYJKCCTBOTO HJIMa ll,a Bb3HHKHC 

Ja./ll,JlllCCHHC Ja nnawaHe HB ll,0n'bJIHHTCJICH nam.K. 
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,,lluepep & MaxCICOAI Mo6Ullumu" oo,a tl>u1ta11coB omc,em 
3a zoouHama, 3anp,uBaU(a Ha 3 I OeKeMBpu 2024 

lieJie:lKKH Kl,M 4>nuaucOBHH OT'ICT 

12. HMOTH, M8IDHHH, C'LOp1>~euut1 ff o6opyABaRe 

(a) Paeueune Ha HlMCHCHHHTa B 63J18HCOBllT8 CT0AH0CT 

B xWZRou Reea 

OT'feTHa CTOAHOCT 

EanaHc nM l J1Hyapu 2023 
TTpHJl06HTH aKTHBtt 

Orm1cam1 aI<THBWKamrranHJt,rprurn 

6anauc K"LM 31,neiceMepu 2023 

6anaHC K1,M l ,rnyapH 2024 
TTpH.ll.06HTH aKTHBH 

TpaHc4>ep11 

OrnucaHH aKTHBH 

PeKJ1acn4>HKaUHJI B aKTHBH, ll'l>p>KaHH 3a 

npoJI!l)K6a 

Banauc KLM 31 .11eKCMBpH 2024 

AMOpTH33UHR H 1ary6H OT o6e3UCHK8 

EanaHc K'bM I imyap11 2023 
AMopTH3aUl1JI la f0llHHaTa 

6&JJ8HC KLM 31 neKCMBpH 2023 

6anaHc nM 1 imyapH 2024 
AMopnnaUHJ1 Ja rom1Hant 

Ornucaua aMopn13aurur 

PeKJ1acHIJ>HKaum1 8 aKTHBH, .n'bplKaHlf la 

npOJI!l)K6a 

6aJJ3HC Kl>M 31 JlCKCMBpH 2024 

lianaucoaa croDuocT 

K1,M 1 imyapH 2023 
K1,M 31 llCKCMBPH 2023 
K1,M 31 imceMepu 2024 

•(6) AKTHBH, .111.p)KaHH 3a nponall\6a 

3eMH n crpll.llH 

7,306 
48,834 

56 140 

56,140 
510 
555 

(57.205) 

501 
501 

501 
1,309 

(1,810) 

7,306 
55.639 

MaWHHH H B npo1.1ec Ka 

Cl,(lpl,llCCH ag Hlrp■lltQ8 HC 01111.10 

20,371 27,677 
4,948 555 54,337 

(20,371) (20,371) 
4 948 555 61 643 

4,948 555 61,643 
775 1,285 

(555) 
(294) (294) 

(5,429) (62,634) 

163 664 
163 664 

163 664 
1,093 2,402 

(21) (21) 

(1,235) (3,045) 

20,371 27,677 
4 785 555 60 979 

8 pe3yJJTaT Ha peweHHeT0 Ha p1>K0B0.nCTBOT0 3a npeycTaH0BJIBaHe Ha CTOnaHCKaTa neDH0CT Ha )-O>y>KeCTBOT0, 

KaKT0 e onoeecTeH0 s 6eJJe>KKa 2 (a) ,,J{eAcTBa[UO npellnpHllTHe", P,,K0B0llCTB0T0 Ha ,npy,icecTBOTO e 

3an0'IHaJI0 aKTHBH0 n.pceue Ha K}'ny&a'I ]a ,11.'1,JJf'OT'paitmrre MaTepHanHH aKTHBH Ha )-O>y>KeCTBOTO, 

BK/llO'IBalUH 3CMll, npHJIC>KaWH np0H380.llCTBCHH H CKJla.ll0BH fi0MClllCHHJl H 06opyJ1BaHC. C1,oTBeTHO 

tn,Jlr0-rpaRHHTC MaTepHMHH aKTHBH Ha )-O>yJKeCTBOTO ca 1CJ1acuct,HUHPam1 KllT0 8.KTHBH, ,11.1,p>KaHH 3a 

npOJJ.a,K6a Kl,M 31 neKeMBpH 2024 r. ~kOBOllCTBOT0 8Hra>kHpa 81,HIIICH cneuHaJJHCT 3a 0UCHKa Ha 

81,]CTaH0BHMaTa CTOliHOCT Ha 3CMJIT8 H crpanan Ha )lpy)ICCCTBOTO. 81>3CTaH08HMHTe C}'MH ce OUCHJ!BaT, KaT0 

ce Hlfi0Jl3Ba cpe,aHaTa CTOftHOCT Ha naJapeH H npKXo,11.eH fi0llX0A, K0CT0 B0,!lH .no cpe,11.Ha cnpaeeJ1,m,1ea 

CT0RH0CT Ha KB.M: 

• 

• 

3eMJI - 43 .6 J1B./M2 

CrpaJ1a - 1,137 ns./M2 

8'b3 OCH0Ba Ha aHaJJH3a p'bKOB0.llCTB0T0 C'IHTa, 'IC 6anaHCOBHTe CTOliHOCTH Ha lCMJITil H Crpa,llaTa ca 

81,JCTaH0BHMH H HJIMa HHllHKalJ,J,IH 3a o6e3UCHKa. 

no OTH0WCHHC Ha MaWHHH H o6opyneaHe, P,,K0B0llCTBOT0 e 0UCHHJI0 81,T'pCWH0 0'laKBaHaTil B1>3CTilH0BHMa 

CT0HHOCT Ha aKTHBHTe H C'IHTa, 'le HJ!Ma na HMa 3ary6H OT TJlXHaTa peanHJaUIDl. 



,.lluepep & MaKcKo.M Mo6UJ1umu" 00/.( 

.6ene:11ucu Kl,M 4>auaHCOBHH OT'feT 

13. MaTepHaJJHH Janacu 

B XWI.ROU ne6a 

MaTepHanH 

14. TbproBCKR n Apyru BleMaHHH 

B XW111ou neBa 

8JeMamu1 OT c111,p1am1 m,ua 

83eMaHHll OT TpCTH JJIIIJ,a 

TTpe.llOCTilBCHM n:enoJHTH 

,llaHbK 111,pxy .ao6aBeHaTa CTOliHOCT 

,llpyrn 

15. Ilapu u napH'IHH eKBHBllJleRTH 

B xunMu neBa 

6aHJCOBH HamNHOCTH no paJnnamaTenHH CMCTKH 

'1'UHQHCOB om'lent 
Ja zoounama, 1anpU1Ba14<a Ha 31 oeKe-'HBpu 2024 

lien. 

21 

31 lleKeMBpH 

2024 

135 
135 

31 lleKeMBpH 

2024 

43,518 
107 
30 

43,655 

43,655 

43,655 

31 JleKeMBpll 

2024 

89 

31 lleKeMBpU 

2023 

37 659 
37,659 

31 IteKeMBpH 

2023 

9,257 

92 
3,833 

28 

13 210 

13,210 

13,210 

31 IteKeMBpH 

2023 

2 455 
TTapH H napH'IHH CKBHBaJICHTH B OT<leTa 3a napH'IHHre nOTOUl1 89 2,455 

16. KanHTll.Jl u pelepen 

(a) PerHcTpHpaH K8DHT8J1 

PernCTpHpaHHJI Kam!Tan Ha Jlp)')KCCTBOTO e e p83Mep Ha 30,000 XHJI. nesa H ce C'bCTOH OT 300,000 .n,uta c 

HOMHHaJIHa CTOliHOCT OT 100 neea BCCKH. Co6CTseHHUH Ha Kamnana Ha Jlp)')l(CCTBOTO ca .,TTHepep 

TTpon:yKw'htt' [M6X, ABCTpIDI H "MaKCKOM" EOO.ll, KOHTO np11Te>KaeaT no 50% OT perncTpt1paHH.1 KanHT8.J1. 

C peweH11e Ha o6moTO c1,6pam1e Ha Cl>AP}'}KHHUHTe OT 1 aarycT 2022 r ., pernCTpHpamu 1<an11Tan Hll 

,llpy)l{eCTBOTO e )'llCnH'ieH, 'lpe3 H3llaB8HC Ha 100,000 )lllJla no 100 nesa BCCKH. HoBOH3.ll8llCHHTC .llllJlOBC 311 

JamlcaHH nponopUHOHllnHO OT co6CTBCHHUHTe. YeenH'ICHHCTO Ha parHCTpHpaHHll R'8nHTaJI e enHcaHO B 

T1.proBCKHll perncTbp Ha 2 cenTCMBpH 2022 r . HOBOH3Jl3.JlCHJITC JllUIOBC ca ua.m.nHO mnnaTeHH K1>M 31 

JlCKCMBpH 2022 r. 

C pewett11e Ha o6moTo C'b6paHHC Ha C1.APYJKHH1tHTC OT 10 llHyapH 2023 r., perHCTpHpamu1 tcamrran. Ha 

,llpy>KCCTBOTO e ysenH'leH, '1pe3 H3llaB8He Ha 100,000 .llJIJla no 100 nesa BCCKH. HoBOH3.ll3.JlCHHTe .llllJlOBe 3a 

JanHCaHH nponopUHOHaJIHO OT co6CTBeHHUHTC. YeenH''~CHHCTO Ha perHCTpHpaHHll ICanHTan C BnHcaHO 8 

Ti.prOBCKIDI perncnp Ha 2 4>eepyap11 2023 r. HOBOH3ll8.llCHHTe JlllJlOBC ca uam.nHO HJMaTeHH K"bM 31 
ACKCMBptt 2023 r. 

(6) Ile'faJ16H H JaryCiu 

Pe,Ill,T 3a pa:mpe)leneHHe Ha ne<tan61-1Te H 3a nOKpHBaHe Ha 3ary6HTC e npeABHJlCH B T'bprOBCKHJI JaKOH H 

llPYlKCCTBCHHll 11oroeop. 
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.,lluepep & MaKCKOM Mo6UJ1umu" oo,n 

.6ene*KH Kl,M cl>HH8HCOBHH OT'leT 

17. TbproBCKH H i.pyr11 33,[{'LJJ:iteeeaa 

B XWIJiOu 11eea 

3a;n.n'lKCHIDI IC'bM CBbp3aHH JIHUa 

3a.zi:i.ruKeHIDI Kl,M .!l0CTaBl{HUH 

3a.ll'hJDKCHHJI ICl,M nepC0HMa 

3ann'lKeHHJI Kl,M 610.a'lKe-ra 

8 mooa 'IUCJIO <j,UHa11couu uncmpyAteHmu 

3a,n,,Jl')((CHIU KbM CB'bP3aHH JJHua 

3aJl1,JOKCHIDI Kl>M .llOCTaBl{HUH 

18. laeMH e Kpe.QHTH 

B XWIJIOu 11eea 

HeTCK)'ll\H naCHBH 

O6e3ne'leH 6aHKOB 3aCM 

Teicymu nacnaH 
O6e3ne'leH 6aHxos 33eM 

Heo6e:mel{CH 33CM OT CB'bp3aH0 mme 

(a) YCJIOBHA H rpa4>HK Ha HJOJ18UJ,3HC 

YCJIOBHJIT8 no 3aeMHTe ca IC8KT0 CJIC.!lB&: 

Ba.riyu HoMHHBJleH 

JIHXBtH llpOUtHT 

8XW1Mu11eea 

IM Euribor + 
O6e:me'leH 6aHxos 38CM EUR 2.05% 
O6e:me'leH JaeM Ja o6opoTHH IM Euribor+ 
cpeACTBa EUR 1.95% 
Hco6e3nc'ICH 38CM OT 3m 
CB'bp38H0 JlHUe EUR Euribor+ 1.6% 

06mo JJHXBOHOCHH l8Jll,JllKCHHA 

(6) npe.llOCTilBCHO o6e3ne'ICHHA 

tl>uHaHco11 om11em 
30 lOOUHama, Jatn.piu,a,u,a Ha 31 OeKeJHllpU 1024 

/ie;r. 31.a.eiceMepH 31,aetceMBpH 
2024 2023 

21 1,635 
757 22,500 

114 
9 22 

766 24,271 

19 
1,635 

757 22 500 
757 24,135 

31,aeKCMBpH 31.aeiceMapu 
2024 2023 

20,322 
20,322 

78,591 4,760 
35,205 

781591 391965 
78 591 60,287 

31 At1Ct1'18pll 2024 J J .lltlCCMBpH 2023 
ro.a11na Ho1111- 6IJIUICO Ho:1111- 6ana11-

Ha HaJIHa •• HllJIHB COBB 

Dll.lltllC CTORRotT CTOAHOCT CTOl!HOCT rTI>liHOCT 

2034 26,410 26,410 24,988 24,988 

2024 52,181 52,181 94 94 

2024 35 205 35,205 
78,591 78.591 60,287 60,287 

Karo o6eJne'leHHC no npe,aocTaBCHlfTC 6aHKOBH 38CMH, ,[(pyitceCTBOTO e Y'-IPClllUI0 HnOTeKa 81.pxy 

HCJlBIDKHMHTe 1-IM0TH BKJI. BCH'iKH HaCTOlllUH H 6bJ1ew11 noJ106peHHJ1; ObpBH no pe,ll oco6eH 3aJI0r Bbpxy 

JlBH>KHMH BCl..llH IM&UIHHM, C1>0p'bllCCHHll, o6opy.Qea.He/ 1-1 6aHKOBH CMCTKH B 6aHK3T8. 
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,, lluepep &: MaKCKOAI Mo6UJlUmu" oo,a 

6e.JJe,teKH K'l,M 4>HHaHCOBHH OTlfeT 

18. 3aeMH n Kpe~HTH {npO~l..mKeHHe) 

(l)uHaHCOB om11em 
Ja zoounama, 1anpiuBa114a na 31 oexe.ffBpu 2024 

(B) PaaHeuue Ha llBH)l(eHHeTO Ha l3.lll.J1'KeHHHT3 33 1aeMH Kl,M napH'IHHTe ROTOUH OT cl>HH3HCOB3T3 

tieHH0CT 

B xwvu)u neea PemCTpHpaH 3aeMH H 
KllOHTaJI l<peAHTH 

6anaKC Ha 1 RHyapH 2023 20,000 5,287 
llpoMeHu Ha napu11Hu nomoJIU om <jJuHaHcOBama oeimocm 

Tiocn.nneHIDI OT Hl.llMCHH D)UJ0BC 10,000 
TIOCTbWICHIDI OT fi0Jl)"{CHH laCMH 94,795 
l -hnnamaHe Ha nonytteHH 1aeMH (39,972) 
ITnarem1 JIHXBH (1,036) 
O611.{0 npoMeHH OT cl>HH8HCOBaTa JleRH0CT 10,000 53,787 
llpoMeHu 06tn,p1aHu c nacuea 

Pa:ixoJlH 1a JllfXBH 729 

KamtTanH3Hp3HH pa3X0JlH 33 JIHXBH 484 

O6mo npoMeHH 06B1>P3aHn c nacuea 1 213 
lianaHc ICl>M 31 .Qeicer.tepu 2023 30,000 60,287 

68J13HC Ha 1 RHyapH 2024 30,000 60,287 
llp0Me11u Ha napu11Hu nomo11u om </>uHa11coaama oeimocm 

I1ocn.ruieHHJI OT no.nyqeHH 33CMH 57,909 
},fan.na~aHe Ha IT0JlY'iCHH 3aCMl1 (39,869) 
IT.naTCHH JIHXBH {5,048} 
O6wo np0MCHH OT cl>HH8HCOBaTa JleRHOCT 12 992 
llpoMeHu o68bp3aHu c nacuaa 

PaJXOllH 3a moc.e11 5,312 
O6mo npoMeH11 06e1.p3aHH c nacuea 5.312 
6a.riaac Kl,M 31 JlCICCMBpH 2024 30,000 78,591 

19. Cl>euaHCOBH lfHCTpyMeHTH 

(a) YapaBJJeHHC Ha cl>HH3HCOBHR pHCK 

,!{pJ)KCCTBOTO HMa CKC003HUIUI K"bM CJIC,llHIITC pHCKOBC OT ynorpe6aTa ua tt,HH3HCOBH HHCTpYMCHTH: 

• K:peJlHTeH pHCK; 

• 
• 

Jll1KBHllCH pHCK; 

naJapeH pKCK. 

(i) O6U(u no110:,,cenua Ja ynpas11enue 11a pucKa 

06wo 

25,287 

10,000 
94,795 

(39,972) 
{1,036) 
63,787 

729 

484 
l 213 

90,287 

90,287 

57,909 
(39,869) 

(5,048) 
12 992 

5.312 
5.312 

108,591 

P1.KOBO}lCTBOTO Ha ,llpy>KeCTBOTO HOCH OTrosopHOCTill 3a yCTaH0B11BaHe H ynpaMCHHC Ha pHCKOBeTC, C KOHTO 

ce c6.rn.c1<ea ,!{pJ)KCCTBOTO. Ta:rn nOJUITHKa ycTaHOBJIBa JIHMHTH la noeMaHe Ha pKCKOBC no OT,11CJIHH BHAOBC, 

JJ.C<l>HHKpa npaeHJia 33 KOHTpon 111,pxy pKCKOBCTC H CoOTBCTCTBKe C YCTaHOSeHHTe JlHMHTK. Te3H noJIHTKKH 

OO)lIIC'.)1(3T Ha perymqrna npoeepKa C uen yCTaHOBl!BaHe Ha H3CTbITHJIH K3MCHCHHll B pHCka 38 .l{py'.)l(CCTBOTO. 
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.,lluepep & MaKCl<OM Mo6u11umu" 00/1 tl>uHaHcos om'lem 
1a zoou11ama, 1anp,usa~a Ha 31 oeKeMspu 2024 

6enex<KH IC'bM cl>HHaHCOBHR OT'leT 

19. cl>uuaucoou aecTpyMeeTe (npoJl'b.lDl(eeue) 

(a) YnpaB.llenue Ha ct,HHaHCOBHR pHCK (npO.lll,,/1:lKeHHe) 

(ii) KpeoumeH pucK 

Kpe.nHTHIDIT pHCK 3a )];p)')KCCTBOTO ce C'bCTOH OT pHCK OT lj>HHaHCOBa 3ary6a 8 CH1)'aUHll, npH K0llTO KJlHCHT 

HJlH CTpatta no q>HHaHCOB HHCTpYMCHT He ycnee .na HlITbJ!HH CBOHTC llOf0BOpHH lanbJllKCHHJI. Kpe.nHTHHllT 

pHCK K"bM 31 llCKCMBpH 2024 r. H K"bM 31 ,llCKCM8pH 2023 r ., np0H3TH'ia 0CH0BH0 OT napHllHHTC cpe.llCTBa no 

68.HKOBR CMCTKR Ha )lp)')KCCTBOTO. 

MaKCHMaJJHaTa CKCIT0311UHJI Kl>M KpC.llHTCH pHCK 3a B3CMaHIDI K1,M 0T'leTHaTa ,na-ra e, KaKTO CJlC,llBa: 

6a.riancoBa CTOliH0CT 

B xunROu 11e6a 

TbpfOBCKl1 B3CMaHHJI 

napu H napHllHH CKBHBa.JJCHTH 

(iii) JlUKBUOeH pUCK 

2024 

43,623 

89 

43.712 

2023 

9,257 

2 455 

11 712 

JlHKBH.nHIDIT pHCK e pHCK'bT, 'IC JlpylKCCTBOTO we HMa rpy,nH0CTii npH "3111,JlHCHHC Ha 3a,ll'bJDICCHHllTa, 

CB'bp3aHH C q>HJ-!aHCOBHTC nacHBM, K0ITTO ce ypeJK,llaT 8 napM IUUI '1pe3 .apyr cj>KHaHCOB aKTHB AJ))')KCCTBOTO 

npHJtara no.nxo.11, KoAro .aa ocHrypH Heo6xOLlHMHll JIHKBH.llCH pecypc, 3a Ila ce nocpeJ.UHaT nacn.muurre 

la,ll'l,JllKCHHll npH HOpMaJJHH HJlH HJBbHpC.UHH ycn0BHJl, 6e3 .na ce peanH3HpaT HenpHCMJlHBH 3ary6H HJlH .na cc 

yape.nH. penyraiuuna na ,[lpy>Kecraoro. 

AJ,y>KeCTBOTO npaBH q,1rnaHCOBO nnaHHpane, C K0CT0 .na nocpeIUHC K311Jlall.laHCTO Ha pa3X0.!1H H TCK)'IUHTC CH 

38JlbJl)ICCHHJl, BKJllO'l.HTCJlHO 06CJl)')l(BaHCTO Ha (jJHHaHCOB.HTC lM'bll>KCHH,i. 

no-.11011y ca npe.nCTaBCHH .norosopHHTC na11e>KH Ha q>HHaHCOBH 3all'bJ1>KCHHll, 8KJ1IO'IHTCJIHO O'!aKBaHHTC 

nnawaHHJI Ha JJHXBH KaTo e H3KJ!IO'ICH ecpeKTa OT .norosopeHH attra)ICHMCHTH 3a BlaliMH0 npHXsawaue: 

31 )lCICCMBpH 2024 
)loroaopHH 

Ji:lJl&HC0B8 napH"IIIH J{o 6 6-12 
l-2 2-5 

B XUJUlOu J1e6a CTOliHOCT IIOTOQII Mrcrua Mtttl.la rOJlHIIH rO.ilHHH 

HeAep11B8THBHH 4'HH8HCOBH l3ll'bJJlKeHHR 

O6e3nC'ICH 6aHKOB 3aeM 78,591 (78,591) (78,591) 
TbproBCKH H npyrn 3aJlbJl)l(eHHll 757 {757) (757) 

79.348 (79.348) (79,348) 

31.lleKeMapu 2023 
Jloroaop1111 

Jia.18HCOU nap1t'IHH JJ.o 6 6-12 
1-2 2-5 

JJ XWUiOu 11eea CTOliHOCT OOTOUH Mtceua IIICCtlll ro.aHBH rOllHHII 

He,AepHB8THBHH 4'HH8HCOBH 33;n.JJ)KeHHR 

Heo6e3nelleH JaeM OT CB1.p3aH0 JlHUC 35,205 (35,205) (35,205) 
06e1ne'ieH 6aHKOB 1aeM 24,899 (27,329) (3,745) (3,497) (6,795) (13,292) 

Tbpr0BCKH H ,npyrH 3aJlbJl>KCHHJl 24,135 {24,135} (241135) 
84.239 (86,669} (63.085) (3,497) i6,795) (13,292) 

noat'ft 

OTS 

rOJlllHH 

Uollt'lt 

OTS 

rG.!lHHII 
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,,lluepep &: MaKCKOM Mo6UJ1umu" 00,4 

.6eJJelKKH K'bM 4>unaHCOBHB OT'feT 

19. Cl)nuaHCOBH HHCTpyMeHTH (npOA'bJVICeHHe) 

(a) Ynpaeneuue na ct,uuancoeus pHCK (np0.lll.Jl*enue) 

(iv) lla1apeH pucK 

'1>uHanco• om11em 
1a zoouHama, 1anpw•a~a Ha 31 Ot!ICe.MBpu 2024 

fla3apeH pHCK e pHCK1,T npH np0MllHa Ha muapHHTe UCHH, KaTO KypC Ha 'fyll(Jl.eCTpaJrna eanyra, JIHXBCHH 

npoueHTH HJIH ueHH Ha KanHTM0BH HHCTpyMeHTH, noX0.ll'bT Ha lIJ'Y>KCCTBOTO HJtH CT08HOC'ITa Ha HeroBHTe 

HHBecn1uHH aa 6b.naT 3acerHaTH. Uenn Ha ynpasncHHCT0 Ha runapHKJI pHCK e .na ynpaem1ea H K0HTJ)0nHpa 

CKC003HUHllTa Ha 0a.JapeH pHCK B npHeMJIHBH rpaHHUH KaT0 ce 0ilTHMH3Hpa 81,3BP,.lll8CM0CTTa. 

BQ/lymeH puCIC 

APY>KCCTBOTO He e H3Jto>KeHo Ha CblllCCTBeH BaJTYTCH pHcK npH noKYnKH HIHJIH npo.na>K6H HIHnH noeMaHe Ha 

JaeMH, .neH0MIIHHpaHH 81,8 BaJIYTa, Pa3JlH'iHa OT <f>yHKUHOHanHaTa sanyra Ha AJ))'X<CCTBOTO, Tbf:i KaTO K0raTO 

ca 8 'fy,K,necrpaHHa eanyra ca tJ.CH0MHHHpaHH B eepo . O6MCHHHJIT Kypc Ha '6bnrapCKID! nee (BGN) e 

tpHKCHpaH K1,M eepo (EUR). O6MeHHHJIT Kypc e BGN 1.95583 I EUR 1.0. 

JluxeeH pUCK 

JlHXBCHHJI pHCK e CB'bplaH c nOTeHUHaJIHIDI HC6naronpKJ1TCH e<f>eKT Ja APY>KeCTBOTO OT KOJie6aHHll e 
JIKXBCHHTe npoueHTH Bbpxy q>HHaHCOBHTe pCJynrarn Ha APY>KCCTBOTO. 

EKcn03UlfUJl KbM IIUXBe/1 pucK 

B cne.neamaTa Ta6Jrnua ce BKJIIO'fBa OT'lCTHaTa CT08HOCT Ha tpHHaHCOBHTC HHCTJ)YMCHTH cnopea BHll0BeTe 

JIHxeeH npoueHT: 

B XUJ1J1,:}u neea 2024 2023 
HanpyMeHTH c 4>11iccapaua nuxea 

<l>HHaHCOBH aJCTHBH 89 2,455 
<l>HH8HCOBH naCHBH 

89 2,455 

Huc-rpyMeHTH c np0Meun11ea JlHXBa 

<l>HHaHCOBH aKTHBH 

<l>HHaHCOBH naCHBH (781591} (60.287) 

(78,591! C6012s1l 

AHaJ1U3 11a 11yecmeume.n11ocmma Ha napu•mume nomol{U om <J,unaHC06ume uHcmpyMeHmu c nna8tn.11a JtUxea 

KbM 0T'leTHaTa naTa JtHXBCHHJIT npocfrnn Ha nHXB0H0CHHTC tpHH3HCOBH HHCTJ'YMCHTH Ha APY>KCCTBOTO C 

KaKT0 CJtCllBa: 

E<j,eKm 8 XUJIJIOlt 11e8a 

31.aeiceMBpH 2024 

HHCTpyMeHTH C npoMeHJIHBa JlHXBa 

llyeCTBHTeJtHOCT HS napH'IHHTe DOTOQH (HCTHO) 

3} tl.CKeMBpH 2023 

liHCTJ)yMeHTH C npoMCHJIHBa JtHXBa 

llyeCTBHTC/JHOCT Ha napH'·IHHTe OOTOQH (HeTHO) 

fieqaJ16H II 3ary6H Co6cTeeu Kanunn 

0.25 6.n. 0.25 6.n. 0.25 Ci.n. 0.2S Ci.n. 
fBCJIH'leH11e H8MaJICHHe YBCJIH'ICHHC HaM&JleHHe 

(196) 196 
(196) 196 

(151) 151 

(151) 151 
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,,lluepep & MaKCl<OM Mo6w,umu" oo,a '1Ju11a11co6 om'lem 
1a zoounama, 1anp,usa144a Ha 31 oeKeM6pu 2024 

6ene~KH KbM ct,HR8HCOBHR OT'leT 

19. <l>HHaHCOBH HHCTpyMeHTH (npOA'l,,Jl)l(eHHe) 

(a) YnpaBJ1eune ua cl>HH3HCOBHH pHCK (npO,ITT.JI:IICeHHe) 

(v) Cnpa6eo11u6u cmoimocnw cpa,11e1tu c 6aJ1a11co,u cmou11ocmu 

PbKOBOllCTBOTO C H38'bpWKJI0 attamo Ha «pHHaHCOBHTe HHCTpYMCHTH, no KOHTO ,Apy)l(CCTBOTO e CTpaHa KbM 

,llaTaTa Ha <t>HHaHCOBHJI O"NCT, 3a ,Ila 61,llaT onpC.D.CJlCHH TCXHHTC cnpaee.D.JJHB.H CTOHHOCTH H C1,0TBCTHHTC HM 

HHBa a AepapxHRTa Ha cnpaBC.D.JJHBHTC CT08HOCTH. 

(i) APY>KCCTBOTO HC C CTpaHa no q>HHaHCOBH HHCTpYMCHTH, KOHTO ce OT'!HTaT no cnpaBC.D.nHBa CTOliHOCT KbM 

31 llCKCMBpH 2024 r . noco'!eHaTa 00-.D.OJlY HHq>OpMaUIDI 33 cnpaee.D.JJHBH CT0AH0CTH e npC,llCTaBCHa 

C.D.HHCTBCH0 3a UCJIHTC Ha onoeCCTlleaHeTO. 

(ii) PbKOBO,llCTBOTO C'IHTa, 'fC 0"NeTHHTe CT08HOCTH Ha CJlC.D.HHTC 4>HHaHCOBH HHCTpYMCHTH ca pa3yMHH 

npH6JlHJl<CHl1.II Ha TCXHHTC cnpaBC.D.JJHBH CTOAHOCTH: 

- napH I{ napli'!HH CKBHBaJlCHTH (6e11Clf(l(a 15); 

- Kp8Tk0Cp0'!HHTC 4lHHaHCOBH naCHBH, BKJIIO'fBalllH n,proBCKH H llPYrH 3a,ll1,Jl)KCHH'1 (6CJIC>KK8 17). 

(iii) PbKOBO.llCTBOTO e HanpaeHJJO 8HaJl.H3 38 onpellemrne Ha cnpa&eJlJlHBHTe CTOHH0CTH Ha .lJ.1,!lf0CP0'IHHTC 

<PHHaHCOBH HHCTpYMCHTH, no K0HTO APY>KCCTBOTO e c-rpaua. PhKOBOJlCTBOTO C'!HTa, 'fC 0OCO'!CHHTC no-,lloJly 

,ll1,Jlf0Cpo'-1HH <PHH3HCOBH HHCTpyMeHTH 0TroeapllT Ha KpHTCpHHTC 38 KJI8CHcj>HUHp3HC B TpCT0 HHBO Ha 

rtepapXHJITa Ha cnpaee.lJ.]IHBHTC CTOHHOCTH. 

Ha 6833 Ha HanpaeeHHTC aHMH3H PbKOBO.D.CTBOTO C'fHTa, '{C OT'feTHHTe CTOHHOCTH Ha nOCO'!CHHTC IT0-.D.0Jiy 

cj>HH8HCOBH HHCTpYMCHTH MO>Ke .ll8 ce npHeMaT 38 Pa3YMHO 11pH6J1mKCHHC Jl0 TCXHHTC cnpaBClVIHBH 

CTOi1HOCTK: 

- JlKXBCHH KpCllHTH H 38CMH (6CJlC>KKa 18). 

npC3 OT'ICTHKJI nepuo.n ,Ap)')l(CCTBOTO HC e H3BbpWH.fl0 npcxtn,pmrne H8 q>HH8HCOBH HHCTpYMCHTH MC)l(Jly 

OT!lenHHTC HHBa Ha rtepapXH.llT3 Ha cnpaee.lJ.]IHBHTC CTOAHOCTH. 

20. Y CJIOBHH aJCTHBH H naCHBH 

Ha 22 .neKeMBpH 2022 r ., AJ))')l(CCTBOTO e CKJIIO'!KJI0 aorosop 38 HHBCCTHUHOHCH Kpea1n H KpCJlHTHa JIHHH.11 C 

funrapcira 6aHKa c pa3Mep 31,500 XHJ!. capon C'hOTBCTHO 30,000 espo. 3a o6CJneqasaHe Ha HHBCCTHUH0HHH.11 

KpC.llHT H KpC!lKTH8Ta JIHHHJI, .APY>KCCTBOTO e npe.D.OCTaBHJ!O CJICllHHTC o6CJOC'-ICHHJI: 

• 
• 

• 

• 
• 
• 

l-fnOTeKa s1,pxy HC,llBHlf<HMH HMOTH 

Oco6eH 3a/10f B"bpxy .llBHlKHMH BC!UH - MaWHHH H o6opy.neaHe, 4>HH8HCHp8HH C KPCJlHTll Ha UCHa Ha.a 

150 XHJI . eepo 

Oco6eH Janor Bl>pxy BCH'!KH CBOH ceraWHH H 61>.D.ClllH B3CM8HWI no OTKpHTH no HaCT0.lllllCM H B 61>,aeme 

6aHKOBH CMCTKH npH KpCllKTOpa 3a cpoxa Ha 11elkTBHC Ha .uoroeopa 

fapaHUIDl OT EeponeHCKaTa 6aHKa Ja Bl>3CTaHOBl!BaHC u pa3BHTHC 

TTOpb'IHTencTBo OT ,,MaKc Eepo11a" EOO,A 

6CJycnoeHa H HeoTMCHHMa KopnopaTHBHa rapaHUH'1 e noma Ha Kpe,ni,iropa OT KTM Ar, AecTJ)M 
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.,lluepep & MaKCKOJH Mo6UJ1umu" 00,IJ 4>unancos om14em 
3a zoounama, 3anp,usaU(a na 31 OeKe.ttspu 2024 

DeJle,fCKH K'LM cl>HHaHCOBHH OT'leT 

21. Ce1,p1aeH nuua 

(a) 11.neHTH'IHOCT na ca1,p1aHHTe JIHU8 

Cb.npyxcHHUH e KanHTana Ha ,llpyxceCTBoTo ca ,.TTHepep TTpo.nyKwi.H" fM6X, AecTpHJI H "MaKcKoM" EOO,ll, 

KOHTO npHTe)l(aBaT no 300,000 JIJ[J13 OT pentCTpHp3HHJI KanHTa.11. Kpal\Ho K0HTpOJIHpamo .npyxceCTBO e 

,,nHepep HH.nyCTpHe" Ar, ABCTJ)HJI. ,llpyxceCTBOTO HMa OTHOWeHHe Ha ce1,p1aH0 JIHUC CbC co6cTBCHHUHTC Ha 

Kamrrana, C npe.nnpHJITHJI no.11 o6m K0HTJ)0Jl Ha ,,m1epep 11H.nyCTpHe" Af, ABCTpHJI H .apyxceCTBa, B KOHTO 

ynpaeHTeJJHTC Ha AJ)y>KeCTBOTO ynpa)l(HJIBaT 3Ha'lHTeJIH0 BJIHJIHHC. ,llpy)l(CCTBOTO Cblll0 TaKa HMa 0TH0WCHHC 

Ha CB1,p3aHO JlHUC C KJ!IO'I0BHJI pbK0B0.lleH nepcoHan. 

(ti) C.nemrn c KJIIO'IOB p1a1eoaoneu nepcou3.11 

,llpyxcecTBOTO C'!HTa la KJJIO'!OB p1.K0B0.11CH nepcoHan ynpaBHTeJIHTC H npOKYPHCTHTe Ha ,llpy)l(CCTBOTO. 3a 

r0llHHaTa, 3aai.pruoama Ha 31 LieKCMBpH 2024 r ., ,llpy>KecTBOTO ue e H3'1HCJlllBaJI0 81.3Harp3)1(JleHHJI Ha 

KJTIO'IOB pbK0BOLieH nepcoaan. 

(e) CJ1CJ1KH c .11pyrH cabp1am1 JIHUa 

3aKJIIO'lHTeJIHHTe canaa Ha 83eMaHIDITa H 311Jl'bJl)l(CffHJITa KbM CBbplaHHTe JlH.Ua KbM KplUI Ha fO,QHHaTa ca 

KaKT0 cne.nea: 

B XU.llJ!Ou neBa 

Tipo.11a,ic6a ua CTOKH H YCJJYrH / 83CM8HHA 

CToilHOCT Ha C./le.TIKHTC 33 

l"Ot(HH3T8 33B1>pWHJ18 H8 

31 tlCKCMBpH 

2024 2023 

KpatiHH canna KbM 

3} JlCKCMBpH 

2024 2023 

,.IlHepep Hio Mo6HJIHTH 61,nrapIDI'' EOOA 

,.IlHepep Hio Mo6HJIHTH" rM6X, ABCTJ>IDI 

,,MaKCKOM" EOO,r( 

73,223 8,286 43,516 9;1.57 

KTM HmpopMaTHKC rM6X 

KpaTKOCpo'lHH 

J:{bJlrOCpo'lHH 

B XUIIJIOU neea 

TiotcynKa ua CTOKH " ycnyrH 'lam,.mKCHHA 

"TIHepcp Hio Mo6HJIHTH'' rM6X, AeCTpHR -

noK)'nKa Ha yc11ym 
,.MaKCKOM" EOO,[( 
,,TTttpHu Pe,rr" EOO)l 
"MaKc Eapona" EOOL{ 

KpaTICOCpo'lHH 

)lbJlroCpO'IHH 

680 833 
6,727 59 

27 
80,657 9,178 

CTOilHOCT H8 CJlCJIKHTC 38 

ro.nunaTa 1an1,pwuna ua 
31 JlCKCMBpH 

2024 2023 

2,762 
11,443 12,674 

10 8 
68 36 

11 521 15 480 

2 

43,518 9,257 
43,518 9,257 

KpaRuu CllJlJI& K"LM 

31.«CKCMBpH 

2024 2023 

670 
927 

2 
36 

1 635 

1 63.5 

CpOKOBCTe 33 nnamaHe Ha BlCMaHHJI H 3a.zrt,Jl>KCHHJI OTIKbM CBbplaHH nHua ca .110 45 J1HH. 

BJCMaHHJIT8 OT CBbplaHH J1Hl.l8 HC ca 06e1ne'ICHH. 
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nlluepep & MaKCKOAt Mo6u11umu" oo,a 

lieJ1elKKH Kl>M 4>uuaucoeuSJ OT'teT 

21. Ce1,p1auu JlHUa (npoll1>.TDKeHHe) 

(r) C.aeJJKH C .apynt CBhplSHH nHUS (npo.a1,mtceHHe) 

nony-teHH 3SeMH OT CB1>p33HH JIHUa 

KTM Af, Aec-rpl-UI 
OOCTbOJJeHHJI 

llJlautaHID! 

Ha'{HCJJeHH JIHXBH 

rmaTCHH JIHXBK 

KpaTKOCpO'IHK 

J{'b.llrocpo'-1 m~ 

3aeMHTC OT c111,plaHH JlHUa He ca o6e1neqeHK. 

YBeJJH'leHHe Ha perHCTJHtpaHH11 KanHTaJI 

,,MaKcKoM" EOO,ll - napw-11-1a BHOCKa 

.,nHepep Hto Mo6Hmmr" fM6X, AecTpm1 -

napH'{Ha BHOCKa 

KpaTKOCpO'IHH 

,[lMrocpo•rnH 

22. C"L6HTHB CJJell llBTaTa ea OT'leTHHH nepuo.i:. 

tl>UHQHCOtl om11em 
1a wouHama, 1anpiuBaU{a Ha 31 oeKeMBpu 2024 

CTOHHOCT HS c.aemane 1a 

fOllHHSTa 1ae1,pWHJ18 Ha 

31 .aeKeMBpH 

2024 2023 

36,183 

(35,205) (6,259) 

889 51 

(889) (57) 

(35,205) 29,918 

CTOHHOCT Ha C.lleJlKHTe la 

ro.auuaTa 3ae1,pwuna ua 
31 .aeKCMBpll 

2024 2023 

5,000 

5,000 

10,000 

KpaiiHH can.as Kl.M 

31.aeKeMBpH 

2024 2023 

35,205 

35,205 

35 205 

KpaAHn cll./1.aa nM 

31 )leKeMBPH 

2024 2023 

KaKTo e onosecTeHO B bCJl. 2(a), npe3 2024 r ., pbKOBOJlCTBOTO Ha rpynaTa TTHepep np11e peweHHC 3a 

npeKpaTIIBaHC Ha onepaTKBHaTa .nei!HOCT Ha J:{p)')KCCTBOTO H np0JlaJK6a Ha 81CTHBHTC My. 

Ha 18 MaPT 2025 r . e q>HHaJlKlKpaHa c.nenKa 3a npo.llaxc6a Ha 3e11,uITa H crpuaTa, co6CTBeHOCT Ha 

,llpYJKeCTBOTO. J{oroeopeuaTa npo.llallCHa ucHa e e pa3Mep Ha 35,000 XHJJ. eepo (68,454 XKJI . nesa) . 

6anaHCOB8Ta CTOAHOCT Ha nponaneHHTC aKTHBH e 30,645 XHJl. eepo (59,936 XHJl. nesa). 

npe1 anpH11 2025 r. APYll<ecTBOTo e noracHJ10 BCH'-IKH ceoH 3a.ll1>J1)f(CHWI no o6eJne'leH 6a.ttKOB 1aeM. 

C'IHTaHO OT 12 MapY 2025 r . HMa npOMJIHa a P,.KOBOltCTBOTO Ha ,npyllCecTBOTO H ynpaaKTenH Ha J:lpyxceCTBOTO 

ca MaKCHM MHTKOB H KpHCTHaH ApHeue.11ep. C'!l-lTllHO OT 25.03.2025 r . HMa ome e.nHa npoMllHa s 

pbKOBOllCTBOTO Ha J:{py->KCCTBOTO 11 npoKypHCTH Ha J:lpy)KCCTBOTO ca HHKOnaA BH.aeHOB 11 3HrMYH.llC 

l.l.laRH6eprc. 

C peweHHe Ha o6mOTo c1,6paHHC Ha c,,11pYJKHHUHTe oT 16 MaA 2025 r., e peweHo, ,,n11epep H10 Mo6KJt.HTH 

61,nrapKJr" EOOJ:( ,na llpH.!l06He ecHtJKO 150,000 wrna co6cTBeHocT ua .,MaKCKOM" EOO,l:l. PeweHo e Cl>lllO 

TaKa, ynpaBHTenJI MaKCHM MHTKOB 11 nporcypHCTa HKKOJJaA BHJlCHOB .aa 61,naT oceo6o.neHH. PeweHHCTO H 

C"bOTBCTHHTe npoMeHH He ca ny6JJHrcyBaHH 110 napTKJlaTa Ha J:lpYJKCCTBOTO B T1,proBCKWI pernCTbp Kl,M 

itaTaTa Ha ono6peHHC Ha cf>HHaHCOBIOI OT'ICT. 

C noroeop 1a norcynKo-npo.aaJK6a Ha .lJJIJloee OT l t0nH 2025 r ., ,.Ma.KcxoM" EOO,ll e npexa1>pnH.J10 

npHTeJKaBaHHTe 150,000 .)UIJla OT KaTIHTana Ha J:(pylKecTBOTO Ha .,TTHepep Hto Mo6HnHTH 61,JJrapIDI" EOO,[l. 

HsMa .llPYfH C1>6HTWI CJ1Cll .naTaTa Ha QT'{CTHIUI nepKOJl. HlHCKBSIUH KOpeKUHH HJlH OOOBCCTJIBaHe 81>8 

q>KHSHCOBKJI Ol'ICT, KOHTO ca ce cny'llfJlK la nepHOJla OT OT'{CTHaTa ll8Ta .1\0 .llaTaTa, KOraTO TOOK !pKH8HC08 

OT'!CT e 01106peH 3a KlllaBaHe OT YrrpaBHTCJlHHTC Ha ,l{py)l(eCTBOTO. 
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,,lluepep & MaKCK0/11 Mo6w,umu" oo,a <l>UHQlfCO(I om11em 

JQ ZOOUHama, 1anpUl6QU(Q HQ 31 OeKeM6pU 2024 
lie.rie:iK1rn K1,M 4tuuaucoeu11 OT'leT 

23. C1.mecTBeHH C'leTOBO.r.HH DOJIHTHKH 

,D.py11<eCTBOTO e npH110)1(H.n0 nocneJlOBaTeJlHO 3Ha'fHMHTe C'!eTOBOJlHH nonHTHKH rtpe,llCTIIBeHH nO-JlOJIY 3a 

BCH'IKH nepHOJIH, npe.ucTaBeHH B TOJH q>HHaHCOB OT'leT. 

(a) TTpHxo.11n 

npH}(OJl"bT ce ouem1aa Ha 6a1a Ha B"bJHarpIDKJleHHeTo, onpe.neneHo a .norosopa c KJIHeHTa. ,Apy)l(eCTBoTo 

npH3Haea npmco.n, KOraTO npexB"bpmI KOHTJ)OJla Bbpxy CTOKaTa HJIH yCJiyraTa Kl,M KJIHeHTa. 

Tipmco.nwre OT npo.n3.)1(6a Ha CTOKH, KOHTO BKJIIO'!BaT BeJIOCHne11H ce npH3HaBaT e onpe.neneH MOMeHT BbB 

speMeTO, KOraro KOHTpOJ11,T B"bpxy CTOKITTe 6,,.ne npexB"bpJieH lCbM KJlHeHTil, KOCTO C'brJiaCHO H3llM3Bamrre 

TbproBCKH yCJJoBHJI (Incoterms) e npH npe.11aeaHe Ha CTOKHTe Ha npeeoJea'!a npH HaTOeapeaHe. <l>aKTYpHTe 

ce H3.llaBaT H npHXO,lla ce npH3Haaa B T03H MOMeHT. <l>~HTe 06HKHOBCHO ca nnaTHMH B cpoK .110 45 .llHH. 

Tipo,lla)l(HKTe UCHK ca qJHKCHpaHH H He ce npoMeHJIT. 3a rtp0Jl!l)l<6HTe Ha CTOKH HC ce rtpC.llOCTaBJIT OTCTbllKH, 

fiOH)'CH H .npyrn CTHMYJ!H. 

(a) Cl>HH8HCOBH npHXOJlH H paJXOJIH 

<I>1rnaHCOBHTC npHXO,llH BKJllO'!BaT npHXO.llH OT JIHXBH no HHBCCTKpaHH cpeltCTBII, rtpH}(OJU{ OT J1HBHJ1CHTH. 

TTpmco.n OT ltHBHllCHTH ce nplOHaea B ne'lan6H H 3ary6H Ha naTaTa., Ha KOJITO e YCTaHOBCHO rrpaeOTO Ha 

,[{pyitceCTBOTO 11a llOJIY'fK nnamaHCTO. CTpH}(O,ll OT JlKXBH ce rrpHJHaBa B MOMCHTa Ha Ha'IHCJlJIBaHCTO MY no 

MeTOJla Ha e4>eKTHBHan mcxsa. 

<l>1-maHCOBHTe pa3XO.UH BKJIIO'IBaT pa3XOJlH Ja JlHXBH no JaeMH, pa:3XOllH B pe3yJITaT Ha yeemfllCHHe Ha 

3aJll,Jl)l(CffHeTO, CJIC.UCTBHC Ha npH6JIH)l(aBaHe C C.UHH nepHo.n Ha ,xaTaTil H o6C3UCHKa Ha <j>HHaHCOBH aKTHBH 

(paJJIH'IHH OT n,proecKH 83eMaHHR). 

PaJXOJlH no 1aeMH, KOHTO He MOraT .na cc OTf!ecaT rrpRKO Kl,M npHJJ.06H8aHeTO, CTpOHTeJJCTBOTO HJIH 

rrpOHJBOltCTBOTo Ha OTroeap,uu Ha ycno8HJITa aKTH8, cc npHJHa8aT e ne'lan6H H Jaryfot KaTo cc HJnonJ8a 

MCTO.lla Ha e<j>eKTHBHHll JlHXBCH rrpoueHT. 

nc'lan6H H 3ary6H OT 8aJIYTHH KypcOBH paJJIHKH ce OT'IPITa.T Ha HCTHa 6aJa. 

(6) 'lyJtmeCTpaHHa BaJJyra 

C.11eJIKHTC 8 'iy>lCJlCCTpaHHa sanyra ce npeHJ'fHCJJJIBaT 81,8 q>yHKUHOHaJIHaTa sanyra Ha ,ApyitcecTBOTO no 

OOMCHHHTC KYJ)COBC Ha .nantTC Ha TpaHJaKUHHTe. 

napH'IHH aICTHBH H naCHBH, ltCHOMHHHpaHH B 'i)')K.Ua eanyra, ce npeH3'fHCJIJl8aT 81,8 q>yHKUHOHllJIHaTa BaJlyra 

no o6MCHHHJI KYPC K"bM OT'feTH11Ta. naTa. HenapH'lHH aKTH8H u nacHBH, KOHTO ce OUCHJtBaT no crrpaee.n.1rnea 

CTOiiHOCT B 'fyJK.necTpaHHa ea11yra, CC npeH3'fHCM8aT 81,B <PYHKUJIOHanHaTa 8a.nyra no t<ypCa Ha )laTaTa, Ha 

KORTO cnpaee.llJ]HBaTa CTOAHOCT e onpe.nencHa. HenapH'IHH noJHUHH, KOHTO ce OUCHRBaT no HCTOpK'fCCKa 

uctta a 'IY)l(JleCTpatttta aanyra, HC ce npeHJ'lHCnJteaT. 

KypC08H PaJJIHKH B"bJHHKBauu1 OT npeea.nyrHpaHeTo B"bB q>yHKUHOHaJIHaTa sanyra ce OT'iHTilT B ne11an6H H 

Jary6H, OCBCH KYJ)COBH Pa3JIHKH, 8"b3HHKBaUIH OT rrpeHJ'IHcneHHCTO Ha cne.nHHTe nOJHUHH, KOHTO ce 

I!pHJHaBaT B .npyr BCC06XBaTCH .noxo.n: 

• KanHTaJIOBH HHCTpyMeHTH Ha pa:3110J10)1(eHHC 3a rrpo,lla)l((Sa (OC8CH npH o6C3UeHKa, KOraTO BaJiyTHHTe 

KYJ)COBH paJJtHKH npH3HaTH B .npyr eceo6xeaTeH JlOXO.ll ce peKnaCH<j>HUHpaT B ne'fan6H H Jary6H); HJIH 

• OTroeaplllUH Ha YCJ!OBl-ll!Ta xe.n>KHHrH Ha napH'fCH OOTOK, JlOKOnKOTO xe,ll)KHHrHTe ca eq>eKTK8HH (aKO HMa 

TaKH83). 

Or 1999 ro.1111tta o6MeHHHRT Kypc Ha li"hnrapcKHll nee (BGN) c q,HKCHpaH nM capo (EUR). 06MeHHHJIT t<ypc 

e BGN 1.95583 / EUR 1.0. 
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,,lluepep & MaKcKOM Mo6u11umu" OOJ( {l)unancos om'lem 
:ia zoounama, 1anp,usa~a na 31 OeKeMspu 2024 

IieJie;KKH K'bM 4>unaHCOBH.H OT'leT 

23. C1.mec-reeuu C'leTOBO/'.lHH DOJIHTHKH (npo~'b.lDKCHHe) 

(e) ,lloxo.nn Ha HaeTH m1ua 

(i) ll11auot1e c oe(/Junupanu snoc1<u 

!1JlaH C JlC«t,HHHpaHH BHOCKH e rmaH Ja .llOXOJlH CJlCJl HanycKaHe, cnope.n KOITTO JlPYJKCCTBO 11J1ama BHOCKH Ha 

.D.pyro JlHUe H W!Ma HHKaKBH npaBHH HJlH KOHCTpYICTHBHH 3a.Q1,Jl)KCHHJI zta nnama llOITbJ!HHTeJlHH cyMH CJlC.ll 

T0Ba. OpaBHTCJlCTBOTO Ha b'bJlrapiUI HOCH 0Tr0BOpHOCTTa 3a 0CKrypllll::llHCT0 Ha neHCHH no rutaH0BC 3a 

JlC<J,t,tHHpaHH BHOCKH a b'bJlrapIDI . 3a,n1>mKCHIDITII Ja npeBClK.D.aHe Ha BHOCKH no !lJiaHOBCTe Ja neHCHOHHpaHC 

C llC(j,HHHpaHH BHOCKH, ce npH3HaaaT KaTO pa3XOJlH Ja nepcoHana B neqanfiH H Jary6H TCtcyU{0. 

(ii) ll11anot1e c oe,PunupaHu ooxoc>u - o6eJ~ememu, npu neHcuonupane 

Tl.rraH C .nelj,HHHpaHH Jl0XOllH e rmaH Ja .llOXO.llH cne.11 HanycKaHe, pa3Jll-l'ICH OT nnaH C .11eq>HHHpaHH BHOCKH. 

HeTHOTO 33.!fbJl)KeHHe Ha ,n;pYJKCCTBOTO 3a llJlaHOBC C JlCq>HHHpaHH .llOXO.llH ce HJtfHCJll!Ba Ka.TO cc 

npOrHOJHpaT 61>.nCUlHTC .llOXO.llH, KOKT0 CJ1YlKHTeJ1HTe ca npHJt061fJ1H B JaMllHa Ha CBOHTe ycnyrH B TCKyl.UJ{Jl 

H npelIXO.llHH nepKO.llH; H TOJH .noX0.ll ce JlHCK0HTHpa 3a onpCJlCJIJIHC Ha HaCTOlUUa CTOHHOCT. 

APYJKCCTBOTO HMa JaJlbJllKCHHC Ja HJilJlall.laHe Ha .110X0.11 npH HanycKaHe Ha TCJH CBOH CJlYJKHTC.l!H, K0HTO ce 

neHCHOHHpaT B C'bOTBCTCTBHC C H3HCKBaHHJITa Ha 'IJJ. 222, § 3 OT Ko.11e1<ca Ha Tpy.11a (KT) B 61,11rapID1 . 

C1,06paJHO teJH paJnopeJl6H Ha KT, npn npelq)aTl!BaHe Ha rpyJlOBiill JlOroaop Ha CilYJKHTCJl np1U106HJJ npaeo 

Ha neHcH,i, pa60T0.11aTCJlllT MY Hlrutaw,a 06e3WCTeHHC B paJMep Ha .11ee MCCC'IHH 6pyYHH pa60THH 3annan1. B 
cnytfaA, 'IC pa60THHKDT HJIH CJIY)l(HTeJlllT HMa Ha-rpynaH CTa)I( OT 10 H noae'le rO.llHKH JCbM ]laTara Ha 

neHCHOHHpaHe, o6CJII.lCTCHHeTO e 8 pa3Mep Ha llJCCT MCCC'iHH 6pyTHH pa60THH 3an11an1 . KnM ,llaTaTa Ha 

0T'!CTa p1>1<0BO.llCTBOTO OUCHJIBa np116m1JHTCJJHKll paJMCp Ha fiOTeHUHaJJHHTC pa3XOJlH Ja BCH'IKH CJtY)l(HTCJlH 

H f1,I npHJHaaa BK0 ca C,,ll.lCCTBCHH. 

(iii) J(ox.oc>u npu npeKpantRsane 

,AoXO.llH npH npeKpaTllBaHe ce npH3HaaaT KaTO p.uxo.n, KOraTO ,n;pYJKeCTBOTO ce e !lHra)KHpaJJa l!CHO, 6CJ 

peanHa Bb3MO)l(HOCT la OT!CaJ, C oqJHUl-laJlCH no.llpo6eH nnaH, C kOAT0 HJlH Jla npelq)BTH pa60THH OTHOWCHHll 

npeJlH HOpMaJtHaTa JlaTa Ha neHCHOHHpaHe, HJlH .11a npe.llOCTaBH o6C'llUCTCHHll npR npeKpaTI!BaHe, e PCJYJITIIT 

Ha npCJlJlO)KCHHe, HanpaeeHO 3a HaCbp'laBllHC Ha .ll06poeonHOTO HanyCJ<aHC . .l{OXO.ll,K npH npelq)aTl!BaHe 3a 

.ll06pOBOJIHO Hanyc1<aHe ca npHJHaT.11 KaTO pa3X0ll, a1<0 ,ll;py>KCCTBOTO e OTnpaBHJJ0 o<l>HUHaJlHO npe.nnmKCHHC 

la .no6posonHo npe1<paTJ1eatte, H e aepol!TKO, 11e otl>epTaTa me 61..ae npHCTa, a 6pou Ha npnenHTC MO)l(e .o.a ce 

OUCHH HaJlCllCJlH0. AKO o6eJIUCTCHHll ce JlbJl)ICaT 3a noeeqe OT 12 Meceua cne.n lq)aJI Ha OT'ICTHHJI nepH0.ll, Te 

ce JlHCKOHTHpaT .llO TllXHaTa HaCTOllWa CTOAHOCT. 

(iv) Kpam1<ocpo'111u tloxoou 11a 11aemu JlUl(a 

3a.in,JDKCHHll Ja lq)aTKOCpo•rnHTC JlOXOJlH Ha HaCTH mma ce 0UCHJIBaT Ha HC.llHCKOHTHpaHa 6aJa H ca OT'ICTCHH 

Kato paJxo.11 KOraTo CBnpJaHHTe c TllX ycnyrn ce npe.llOCTaBllT. nacHa ce npHJHasa Ja cyMaTa, tco,iro ce 011aKsa 

Jla fu.lle HJnJiaTeHa no KpaTKocpo4eH 6onyc a napH HJlH nnaHoee Ja paJnpe.neneHHe Ha ne'<an6a-ra, axo 

.l{py)l(CCTBOTO HM8 npaBHO HJIH KOHCTpYKTHBHO Jrun,Jl)l(CKHC ]la JanJiaTH TaJH cyMa KaTO PC3YJ1TaT OT MHHMH 

ycnyrn, npe.llOCTaBCHH OT cny)l(HTen, 11 Ja.1t1>JDKCHHCTO M0)l(C .11a ce OUCHH HaJlC)l(JlHO. ,n;pYJKeCTBOTO np.113H8B8 

KaTO JaJll,JllKCHHC HC.llHCKOHTHpaHaTa cyMa Ha OUCHCHHTC pa3XOJlH no nnareu roJlHWCH OTnyCK, 0'18KBaHH .Ila 

61,.naT JafUlaTCHH Ha CJly>KHTCJIHTe B 3aMl!Ha Ha rpy.lla HM 38 HlMHHaJJHJI OT'leTCH nepH0.11. 

20 



,,lluepep & MaKCKOiN Mo611J1umu" oo,a "1u11a11cot1 oma,em 
JQ ZOOUHama, :JatnplU6QUfQ 1111 31 OeKeMtlpU 2024 

Jie.IJe)l(Kff Kl,M 4>nHaHCOBUR OT"leT 

23. C-bl.QeCTBeHH C"leTOBO.QHH OOJIHTHKH (npO.!{bJDKeHae) 

(r) )J,aH'LUU e1.pxy .ll0X0llB 

(i) Te,cylli oa1t1,K 

,llam.K'bT 81,pxy ne'fa.n6a-ra 3a fO.llHHaTa npe,ncTaBJUIBa TeK)'I.UH " OTCP0tfeHH .nam.uH. JlaH1>K"bT Bbpxy 

11e'fan6aTa ce 11pH3Hasa B 11etfaJ16H H 3ary6H, C H3KJ110tteHHe Ha T03H, oraaCJUU ce 3a 6HJHeC KOM6HHaUHH KllH 

3a CTaTHH, KOHTO ca npHJHaTH ,11.Hpel<THO 8 co6CTBCHHJI Kamrran, KllH B .llpyr eceo6xeaTeH JlOXO.ll. 

TeKyUUUIT llBH'bK e OtfaKBaHOTO ll8H'b'IHO JaD.bJl)KeHHe HJIH BJeMaHe Bbpxy o611araeMaTa nel!an6a KllH Jary6a 

3a ro.nHHaTa, npH11araHKH ,ll8HbtfHHTe CTaBKH 8Jle3JIH B CH.na HJIH no Cbl.UCCTBO Bbee.neHH K'bM O'Tt{eTil8Ta .na-ra 

H BCH'{KH KOpeKUHH Ja llbllJKHMH ll8H1>UH 38 npC.llXOlUiH f'O)lHHH. TelC)'UUITe iuun,'iHH 38,ll1,JTlKeHIUI BKJl!Ol{88T 

Cbl.UO BCRKO .naHbtfH0 3a,!11,Jll!CeHHe 81,3HHKB8lll0 OT ]leKllapwpaHeTO Ha .llHBH]leHTH. 

(ii) Omcpoa,e11 00111,1< 

OrcpO'ICHHTe 11aHbUH ce H3tfHCJIJIBaT Bbpxy apeMCHHIITe pa31lHKJ.I MC)l(Jly cyMHTe Ha 3kTHBliTe H naCHBHTe, 

npH3HaTH B <f>HH3HCOBHJI OT'ICT, H cyMHTC H3110Jl383HH 33 .naKl>'fHH uenH. Orcpo14CH ,11.aH'bK He ce npmHaBa Ja: 

• epeMCHHH Pll.3.JTHKH OT 111>pBOH81faJIH0 npHJHaBaHe Ha aJCTHBH" naCHBH npH C]leJIKB, K0JIT0 HC e 6H3HCC 

• 
kOM6imauID1 H KOllTO He 3acllra neqan6H H Jary6H, HHT0 33 CtfeT0B0,llHH, HHTO 38 )13HbtfHH UCJIH; 

pa311HKH CBbp33HH C HHBCCTHUHH B )11,UlCpHH npe,llnpHJITHJI H CbBMCCTHO K0HTPOllHpaHH 

npellnpHllTIUI .!l0K0JIKOT0 e BCpollTHO, 'IC TC HJIMa .na HMaT o6paTHO np0llBJICHHC e o6oopHMOTO 

6'bJ1ewe; " 

• o6naraCMH epeMeHHH pa3llHKH Bb3HHKBBWH OT 11bpB0H3'1aJIHO npH3HBBaHe Ha penyraUHJl, 

OTcpo'!eH ,llaHbK ce OUCHJIBa no .na!-11,'IHHTC CTaBKH, KOHTO ce 01.faKaa ,11.a cc npHJiaraT 3a apeMCHHHTe pa311HKH 

KOraT0 Te ce np0llBJIBaT o6paTH0, Ha 6aJaTa Ha JBKOHH, K0HT0 ca e CHJia, HJIH ca B'bBCllCHH no Cl>lllCCTB0 K'l,M 

O'NCTHaTa .11aTa. 

OrcpoqeHHTe .naH'b'!HH 8KTHBH H naCHBH ce K0MnCHCHpaT CaMO aKO HMa npaeH0 OCH0BaHHe 38 npHcna.aaHe 

Ha TCKYlllH ,11.BH'b'IHH BKTHBH " naCHBH, H TC ce OTH8CllT .110 .ll8H'bUH Bbpxy ne'lan6aTa, HaJI0lKCHH OT CllHH H 

CbWH Jl8H'b'IHH anaCTH. 

AKTHB no 0TCpOl!CHH .naHbUH ce Ha'IHCJIJIBa Ja HCH3fl0J13BllHHTe ,ll.aHb'IHH Jary6H, KpC.D.HTH H npHCl12.llam11 cc 

epeMCHHH pa311HKH, Jl0K0JIKOTO e aepOJITHO 61..a.euta o611araeMa nc'-lan6a .na 61..ne HaJl!f'{Ha, cpeuzy KOflO TC .na 

MOraT .na 6'b.naT H3nOJl3B8HH. OrcpO'ICHHTe .naH1>1.fHH aJCTHBH ce nperne>K.l(aT K'bM 8Cl1Ka 0Tl!eTHa .nara H CC 

HaMam1BaT .ll0K0JlKOTO He e eepol!TH0 nose'le 61,.11ewa HJro11a 11a 61.11e peanH3upaHa. 

TlpH onpeJ1CllllHCT0 Ha TeKyLUHJJ H OTcpo'leHHJI .nam,K ApyJKeCTB0TO B3eMa npe.llBHll eqieKTa or HCCHfYpHH 

JlaH'b'IHH 1103HUJ,fH H .llaJIH ,11.0llbJIHHTellHH ,llaH'l,UH HJIH JlKXBlf MO)l(C ii.a ca Jl'LJl'lKHMH. ,llpJ)KeCTBOTO CMJITa, 'le 

HaqHcJTCHI-UITa 38 Jl8H'b'IHH 3am,Jl)l(CHIDI ca a.neKBBTHH 3a BCINKH OTBOpCHH .llBKl>'IHH ro.nHHH Ha 6aJaTa Ha 

0UCHKaTa Ha MHOfO cjlai.ropH, BKJIIO'-IHTeJIH0 HHTepnpCTHpaHe Ha .llaHb'fHH 38KOHJ,f H npe.1111weH OnHT. Til3H 

ouem,a ce OCH0Basa Ha npH6lll-13HTCJIHH OUCHKH H .aonycKaHHJl H M0)Ke na BKJIIO'IBa npeueHKH 38 61,.aewH 

Cb6HTHJl. Mo)Ke .aa ce nollBH ttoea HHq>OpMauHJJ, cnope11 KOllT0 Ap)')KeCTsoro ,11.a npoMeHH ceoHTe npeueHKH 

38 a».eKBBTHOCTTa Ha Cl,l.UeCTByBaLUHTC .a.aH1>'1HH 38,!I1,JDICCHHll; TaKHBa npoMeHH B llBH'bl!HHTC Ja.!Xl,mKCHHJl 

6mca 38CCfHaJIH paJxona 3a ,naHbUH B nepHOJl3 K0rBTO TaKOB3 onpe.neJIJIHC 61.ne RanpaeeH0. 
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.,lluepep & MaKcKoM Mo6u11umu" OOJ( 

.6e.11e:lKKH K"bM cl>HHaHCOBHH OT'leT 

(J)uuaHCOB om11em 

Ja zoouHama, 1anp111BaU(a Ha 31 t>eJCe.4tBpu 2024 

23. C1.mecTBeHH C'feTOBOi.HH OOJlHTHKH (npOA'bJl:lKeuue) 

(;I.) HMOTH, M3UJHHH, Cl»Op1>,KeHHR H o6opy.asaHe 

(i) llpuJHaBaHe u o'(eJfKa u noCJ1eosaU(o om11umaue 

l1MOTHTC, MaWHHHTC, C'bOpb)l(CHHJITa H 06opyJ1BaHCTO ce ouewrnaT no UCHa Ha npHJ1o6HBatte, HaMaJleHa C 

HalpynaHa aMopn13aUHJI H 3ary6H OT o6e3uemrn. l..\eHaTa Ha npH.ll06HBaHe BKJIIOl{Ba pa3XOJ1HTC, npllKO 

CB'bp3aHH C npHit06HBaHCTO Ha aKTHBa. KoraTo B HMOTHTC, MaWHHHTe, CbOpb)l(CHHllTil H o6opyitBaHCTO ce 

C'bll.bp)KllT KOMnOHCHTH C PcUJJl{l{Ha npom,mKHTCJJHOCT Ha fi0JlC3CH >KHBOT, TC cc OT'4ITTaT OTllCnHO. 

nel{aJl6H H 3ary6t1 npH npo.aa)f(6a Ha HMOTII MaWHHH, CbOpb)l(CHHll H o6opyiteaHe ce onpelleJUIT KaTO ce 

cpaBHJIBaT fiOCTbOJlCHHJITa OT npo.11a>K6aTI1 C OT'iCTHaTa CTOHHOCT Ha HMOTH, MalliHHH, C1>0P,,llCCHHll H 

o6opy.llBatte H ce npH3HaBaT HCTHO B n.pyrn npHXo.11w'.11pyrn pa3XO.llH B netfan611 H 3ary6H. 

(ii) lloe11eo11aU(u pa:JXoou 

Pa3XOllH Bb3HHKHaJJH, 3a na ce nOllMCHH rnaeeH KOMnOHCHT Ha aKTHB OT HMOTHTC, M3WHHHTC, C'bOP,,)l(CHH.RTa 

H 06opy.11eatteTO, KOHTO ce OT'IHTa OT.llCJlHO, BKJ!IO'-IHTCmiO H pa3XOJJ.H 3a HHCOCKUHll H OCHOBCH peMOHT, ce 

KanHTaJIH3HpaT. 

nocJJC.llBamH pa3X0.11H ce KaOHTMH3HpaT CaMO KOraTO e eepo,rTHO, l{C 61>J1Cll1H HKOHOMH'ICCKH nOJJ3H OT TC3H 

pa3X0.11H 11.1e 61..11aT nony,-1.eHH OT Jl:pylKCCTBOTO. TeKylllH peMOHTH H OOllJJ.Pb)f(Ka ce npH3HaB3T KaTO pa3xo.a 

npH Bb3HHKB3HeTO HM. 

(iii) AMopmu1al(UJ1 

HMOT:11, MauJHHH, CbOp1>)l(CHHll H o6opy.aeaHe ce aMopTH'lHpaT OT .llllTaTa, Ha KOllTO ca HHCTMHpaHH H ca 

roTOBH 3a yn0lpe6a, HJ!H 3a npHJJ.06HTHTC no CTonaHCKH Ha'IHH, OT n.araTa Ha KOJITO aKTHBa e 3aBopWCH H e 

roTOe Ja ynolpe6a. AMopTHlaUHl!Ta ce HJ'IHCJU!Ba Ha 6aJaTa Ha ueHaTa Ha npHn.o6ueaHe Ha aKTlfBa, HaManeHa 

C OCTaThl{HaTa MY CTOHHOCT. KoraTO B HMOTHTe, MaWHHHTC, CbOpb>KCHHJITa H o6opy.aeaHeTO ce Cb.nbp)l{aT 

KOMfiOHCHTH C pa:3nffl1Ha npo.ll'bnllCHTeJTHOCT Ha fiOJTeJCH llCHBOT, Te ce aMOpYH3HpaT OTJJ.CJTHO. 

AMOpYH3aUHl!Tll ce npHJHasa B neqanfot H 3ary6H Ha 6aJa JlHHCHHKll MCT0.11 B1>3 OCHOBa Ha Ol{aKBaHIDI none3CH 

)l(HBOT Ha BCCKH CllHH KOMfiOHeHT OT HMOTH, MaWHHH CbOpb)l(CHH.11 H o6opy.neaHe . AMopnoauHll Ha 

np1t.1106iIT.H aKTHBH npH ycnoBHJITa Ha cpHHaHCOB JTH3HHr cc Ha'IHCJJJIBa 3a 00-KbCKll H3MClK.llY cpoKa Ha 

itoroeopa H TCXHKll fiOJlC3CH >KHBOT, OCBCH B CJiy'!aHTe, KOraTO e OO'ITH CHrypHO nplUI06HBaHCTO Ha 

co6CTeettoCTia Bopxy Tllx .no KJ)aJI Ha cpo1<a Ha .11orosopa. 3eMJrTI! He ce aMopTH3Hpa. 

MeTO,llHTC Ha aMOpTH3aUHll, nOJTC3HHllT >KHBOT It OCTI!Th'-IHHTC CTOHHOCTH ce npepll3rJJC)l(llaT KbM BCIIKa 

O'NeTHa .nan H ce KOpHrnpaT, axo e fiOllXOlllllUO. 

(e) npoBHlHH 

npoeH3Kll ce Ha'IKCJlJrBa B CJJY'{aHTC, KOraTO .[(p~CCTBOTO HMa npaBHO KJlH KOHCTpyKTHBHO 3aJl.1,Jl)l(CHHC B 

peJyJJTaT OT MHHWIH Cu6HTitn He sepol!THO norac.11BaHCTO Ha JaJl1,Jl)l(CHHCTO .na ce OC'blllCCTBH 3a CMeTKa Ha 

H3XOJl.lllll noTOK OT HKOHOMHtfCCKH nomH. npoeHJHHTC ce onpen.eJUIT '1pe3 JJ.HCKOITTHpaHe Ha OtfaKBaHHTC 

61..aew11 napH'iHH fiOTOUH C JTHXBCH npoueHT npe.llH .llaHbUH, KOHTO Olpa3l1Ba TCfCYlllBTil naJapHa CTOHHOCT Ha 

napHTC BbB BpCMCTO H pHCKOBCTC, cneuuqml{HH 3a 33Jl1,JJ)l(CHHCTO. 0JJHXBJIBBHCTO Ha .11.HCKOHTHpaHaTa 

CTOHHOCT ce npH3Haea KaTO 4PHH8HCOB pa3xo..a. 

(i) C1,oe611u cnopose 

K1>L1CTO e eepol!THO onpen.eneH HJX0.11.lllU noTOK, Cb.ll'bp>KalU HKOHOMH'ICCKH OOJ13H, .na 6'bllC HC06XO,llHM 3a 

nOKpHBaHe Ha Jall'bJl)l(CHHC no CbllC6eH crrop, JJ.p~eCTBOTO npHlHaBa npOBHJKll . 0pOBH3Hl!Ta ce 6a3Hpa Ha 

Hrui-.1106paTa OUCHKa na.aeHa OT IOpHJlU'fCCICHTC C,,BCTHHUH Ha Ap~eCTBOTO. B CJI}"IBHTC, J<OraTO HC MO)l(C .na 

61,n.e HanpaaeHa Ha.QellC.nHa OUCHKa Ha pa.3Mepa Ha 3a.Ll1>JJ)KCHHCTO ce onoeeCTJIBa KaTO nOTCHUHaJJHO 

Ja.llbJl>KCHHC. 
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23. C'bmecTBCHH C'leTOBo.i:.un DOJJIITHKH (npo~"bmKCRHe) 

()K) <l>HHaHCOBII HHCTpyMeHTH 

(i) llpUJHQBQlle u m,pBOHQ'IQJIHO UJJllepBane 

T1>prOBCKH B3CMaHHJI H H3.llaJlCHHTe m,JirOBH UCHHH KHH>Ka ITbpBOHa"laJ!HO cc 11J)H3HaBaT, KOraTO ca 

B1>3HHKH8J!H. 8Cl{'{l{I{ .npynt q>HH8HCOBH aKTHBH H nacHBH ca ITbpBOHa'laJ!HO rtpHJHaTH, KOraTO APY>KCCTBOTO 

CTaBa CTpaHa 110 .noroeopHHTC YCJIOBHJI Ha HHCTpyMCHTa. 

cl>HHaHCOB aKTHB (OCBCH nproBCKHTC B3CM8HH11 6e3 Cl>IUCCTBCH KOMnOHCHT Ha cpHHaHCHpaHe) HJIH qlHHaHCOB 

naCHB ce H3Mcpsa ITbpBOHa'laJlHO no crrpaBC,lL/utBa CTOAHOCT nnioc, Ja nOJHl.lHH, KOITTO He ce OT'lHTaT no 

cnpaeewrnea CTOl:iHOCT npe3 11C'{8Jl6a H 3ary6a, pa3XO.llH no c.nenKaTa, KOHTO ca 11J)JIKO CB1,p3aHH C HeroBOTO 

npH.nofotsaHC HJUI HJ,naaane. Ti.proBCKH 83CM8HHJI 6C3 C'b!UCCTBCH KOMllOHCHT Ha qrnHaHCHpaHe cc H3MCpBaT 

111>pBOHaqaJIHO no UCHa Ha Tp8H3aKUHJITil. 

(ii) KAacutJ,u1<a14UR u noCJ1eosaU40 UJMep,aue 

<l>nuaucoan aKTHBH 

TTpH 111,psoHa'{W!HO npH3Hasaue q>HHaHCOB aKTHB ce KJ18CH¢,HUHpa KBTO OUCHJl83H no: cnpaae.nnHea 

CTOilHOCT, CCABA - .ll'hJlr0Ba HHBCCTHUHJI; CC,[(B,D; - KanHTaJ!OBa HHBCCTHUHJI; HJIH no ccnn3. 

Cl>HHaHCOBHTC aKTHBH He ce peKnaCHcplHIHpaT CJIC.ll TJIXHOTO ITbpBOHa'laJtHO npH3HaBaHe, OCBCH BKO 

.llPY>KCCTBOTO 11J)OMCHH 6H3HCC Mo.nena 38 ynpaBJteHHe Ha !pHHaHCOBH BKTHBH, a KOITTO CJI)"faH BCH'IKH 

JaceruaTH !pHHaHCOBH BKTHBH ce peKJ1acmpHUHpaT OT ITbpBIDi .llCH Ha ITbpBHJI O'NCTCH nepHOA, CJIC.LlBalU 

npOMJIHaTa B 6H3HCC MO.nena. 

<l>HHaHCOB aKTHB ce OUCHJ!Ba no aMOpTH3HpaHa CTOHHOCT, aKO orrosapll H Ha JlBCTe YCJIOBHJI H Hee onpe.neneH 

no ccnn3: 

ni.plKH ce B 6HJHec Monen, "IH.IITO uen e aKTHBHTe 11a 6'b.naT .Ll'hP?KaHH, 3a .na ce e1>6epaT .norosopmrre 

napl-NHH nOTOUH; H 

C'brnaCHO .uorOBOpHHTe YCJIOBHJI Ha <pHHaHCOBHJI aKTHB Ha KOHKpCTHH .Ll3TH B'h3HHKBaT napff'{HH 

110TOLOI, KOHTO ca CD,.HHCTBCHO nnamaHJ,fJI 110 rna&Hlflla H mocsa s1,pxy HenoraceHaTa cyMa Ha 

rnaBHHl.l8Ta. 

<l>uHaHCOBH 81CTHBH - OueH1ca Ha 6HJHeC MO)leJla 

J:lPY>KCCTBOTO npaeH OUCHKa Ha UCJIHTe Ha 6H3HCC MO.nena, B KOHTO .na.neH <pHHaHCOB aKTHB ce .ll'bp)l<H Ha HHBO 

nopTqlCHJl, Tl>H KaTO TOBa uaR-.no6pe OTpaJRBa HalfHHa, no KOHTO ce ynpa811l!Ba 6H3HCC3 H ce npe.nOCTBBJI 

HHQ>OpMauHll Ha p-bKOBO.LlCTBOTO. HHcpopMaUIDiTa, KOJITO ce B3CMa no.u BHHMaHHe BKJII011B3: 

noCOl.(CHIITC nomtTHKH H UCJlH Ha noprcpeA.na H .neACTBHCTO Ha Te3H nonHTHKH Ha npaKTHKa. 

BKJIIO'IHTCJIHO JlaJIH CTpaTerwtTa Ha p-bKOBO.llCTBOTO ce cpOJCYCHpa 81,pxy nonyqa1111He HS .norosopHHJI 

nHXBCH .llOXOll, 110.ll.Ll'bp>KaHe Ha 011pe.neneH npO!pHJl Ha JIHXBCHHJI npoue1rr, C'bnOCTaBJIHC Ha 

npOJl'bJl)l(HTenHOCTra Ha q>HHaHCOBHTe aKTHBH C npO,!lbJl)f(}ffCnHOCTra Ha BCllKaKBH CB'bp3aHH 

Ja,ll'bJl)KCHHJI HJ!H O'laKBaHH napH11HH nOTOUH HnH peaJU13HpaHe Ha napl{'{HH nOTOUH trpeJ npo.nIDK6a 

Ha BKTHBHTC; 

KaK ce 01..lCHJ!Ba H OT"IHTa .neHHOCTTa Ha noprcpeA.na npe.n pl>KOBO.llCTBOTO Ha .APY>KCCTBOTO; 

pHCKOBCTC, KOHTO 38CJlraT npe.nCTaBJIHCTO Ha 6HJHec MO,ltena (H <pHHaHCOBHTC aKTHBH, ,111,p>KaHH B 

paMXHTC Ha TOJH 6H3HCC MO.llCJI) 11 tcaX ce ynpaBJTJIBaT Tel11 pHCKoae; 

KaK ce KOMilCHCHpaT ynpaBHTCJIHTC Ha 6HJHCCa - Hanp. .llaJIH KOMnCHC8UHUa ce OCHOBaaa Ha 

cnpaBCAJJHBaTa CTOHHOCT Ha ynpaBJtllBaHHTC aJCTHBH HJ!H Ha ci.6paHHTe ,llOrosopHH napH'IHH llOTOUH; 

H 

"ICCTOTaTa, o6CM1,T H nepHO.!la Ha 11po.!lalK6HTC Ha $HHaHCOBH BKTHBtl B 11pC.!1XO.!lHH nepHOllH, 

npH<iHHHTe Ja Ta.KHBa npo.na>K6H H O'laKBaHHJITa 3a 6'h.LlClllH npo.!la)[(6H. 

npexs1>pJUIHCTO Ha ¢,HHaHCOBH aKTHBH Ha TpeTH CTplUIH B c.nenKH, KOHTO HC OTroaapllT Ha YCJJOBHJITa Ja 

OTnHCBaHe, He ce C'IHTaT 38 npo.na>K6H 3a TaJH uen, B Cl>OTBCTCTBHC C npo.n'bn}J(aBamoro npH3Ha&aHe Ha 

aKTHBH OT J:lpY>KCCTBOTO. 
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lieJJt,KKH IO,M ct,uHaHCOBHR OT'leT 

23. C'LIQecTBeHR C'leTOBO~HH DOJJHTHKlf (npo~JJ3Ceu11e) 

(*) <l>11HaHCOBH HHCTJ)YMCHTH (npO!ll,Jl)l(CHHe) 

(ii) lvlacutpuKDl{UJI u noc11eo11a~o u1Mept1aHe (npoin,.rmceHue) 

<l>HH8HCOBH 81CTHBH - OueuKa JlaJJH Jl0roeopHHTe napH<tHH DOTOUH ca e.nHHCTBeuo DJJ3W8HHlil Ha 

r.llaBHHUa H JlHXB8 

3a UeJIHTC Ha Ta'.3H OUCHKa ,,rnasm-1uan" ce onpeJlCJIJI K3TO cnpaBCJlJ11183T8 CTOAHOCT Ha q>HHaHCOBHR 3.KTHB 

npu rn.peouaqanuo npH3Haeaue. ,.Jhtxean" ce onpe.nen,i 1CaTo B'b3Harpaxc.neuHe Ja CToAuocna Ha napnTC B'hB 

BpCMCTO H 38 KpC.llHTHHJI pHCK, CB'bp38H C HenoraceuaTa rnaBHIH18 npe3 onpeJlCJteH nepHO.D. OT epeMe H 38 

Jlpyra OCHOBHH pHCKOBe 11 pa.JXO.llH no KpC,!1.HTHpaHe (uanp . JJHKBHllCH pHCK H 8.llMHHHCYpaTHBHH p83XOAH), 

KaKTo H MapJK Ha neqan6a-ra. 

flpH OUCHKaTa JI.MH .noroeopHHTC napH'-IHH OOTOUH ca C,ll.HHCTBCHO nnamaHHJI Ha rnaBHHua H JlltXBH, 

JJ.pyJKCCTBOTO pa3fJTCJKlla .o.oroeopHHTe ycJJOBIDI Ha HHCTpyMema. Tosa BKJIIO'!Ba OUCHKa ll.MH $HH3HCOBHJIT 

aKTHB C'b.ll'hplKa .o.oroeopHa KJ1aY3a, KORTO 611 Morna D.a npoMeHH epeMeTo Hint cyMaTa Ha .o.oroeopHHTC 

napH'IH11 OOTOUH, TIUCa qe TR .na HC OTroBapll Ha TOBa yCJtOBHC. flpH H3B'bpWB8HeTO Ha T83H OUCHKa 

,l{py>KCCTBOTO 83HMa npe.!IBH.ll: 

ycnOBHH C'b6HTHJI, KOHTO 6mca npOMCHHJIH pa.JMepa HJIH BpCMCTO Ha napH<tHl{TC noTOUH; 

YCJIOBHR, KOHTO MOraT }la 1eop1trHpaT JlOfOBOpHaTa KYnOHH3JIKXBa, BKJUO'IHTCJJHO xapaICTepHCTHKHTC 

C npoMeHJIHBa JIHX.83. 

xapaI<TepHCTHKITTe Ja npe.o.nnamaue H y,n'bnJKaeaue; 11 

ycnoBHJI, KOHTO orpaHH'laBaT npeTCHW!HTC Ha ,Llpy>keCTBOTO K'bM napH'IHH noTOUH OT OnpelleJICHH 

aJCTHBH (uanp. cj>yHKUHH 6CJ npaeo Ha perpec) . 

XapaKTepHCTltKa 3a npe.11nnamaHe C'bOTBCTCTBa Ha KpltTCpHHTC 38 nnawaHe CaMO Ha rnaBHHua H JlltXBH, aKO 

npellnJiaUlaHCTO npellCTaBJIRBa HCH3rut8TeHa cyMa Ha rJJaBHHUaTa H masaTa B'bpxy HCHJrutaTCHaTa rnaBHHua, 

KOllTO MO)l(e ,!la BKJUO'IBa PaJYMHa JlOITbJIHHTCJUta KOMOCHCal.l,H.11 3a npe.11cpO'IHO npeKpaT.IIBaHe Ha JlOrosopa. 

OceeH TOBa, $HHaHCOB aKTHB, npHJ1061n C OTCT'bru<a HJIH npeMHJI, llO JlOrosopttaTa MY HOMHHMHa cyMa, 

(j,yHKUIDI, KOJITO noJeonxea WIK H3HCKBa npe.nnnamaHe B pa3Mep, KOATO npe.nCTaBJIRBa no C'blUCCTBO 

HOMHHMHaTa cyMa, nn10c HaTpynaHa (HO HeHJnnaTCHa) llOroBOpHa JIKXBa (KOJITO MO)l{C .Ila BKJJIO'IBa H 

Pa3YMHa llOITbJIHHTCJIHa KOMneucaultJI 3a npeJlCPO'IHO npeKpaTJIBatte) ce CtfHTa 3a C'bOTBCTCTBalU C T03H 

KpHTCpHA, aKO cnpaeeMHBaTa CTOl:iHOCT Ha npellnnamaHCTO e HC3HalfHTCJIHa npH m.pBOH8lfaJIHOTO 

npHJttaeatte. 

<l>HH&HCOBH 8KTHBH - noCJJellB&WO HlMepBaHe H ne11a.ri6H H 1ary6H 

<l>HHaHCOBH SKTHBH Te3H aKTHBH ce 01.(CHJIBaT nocneD.BalUO no aMOpnt3HpaHa CTOAHOCT, KaTO ce 

no ar.topTHlHpaua H3ITOJI3Ba MCTO.lla Ha eq>CKTHBHaTa JIHXBa. AMOpTH3HpaHaTa CTORHOCT cc HaM8Jlll 

CTOAHOCT CbC 3ary61tTe OT o6e3UCHKa. flpHXOJJ.ITTC OT JlltXBH, neqanforre H 3ary6HTC OT 

eanyrno Kypcos11 p83J!HKH H o6CJUCHKaTa ce npH3HaeaT e ne11an6an HJIH 

3ary6a-ra. Bcl!Ka ne'lan6a nnH 3ary6a OT om11ceaHe ce npnlttasa B ne'lan6an 

HJIH Jary6a-ra. 
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JieJie:lKKH KbM cliuHaHCOBHH OT'leT 

23. CLmecreeHH C"leTOBOllHH DOJIHTHKH (npoJO,JJ:JKeHne) 

(*) Cl>HH8HCOBH HHCTPYMCHTH (npOJlLJl'.lKCHHe) 

(ii) K.nacu,Puxaqua u noc11e0Ba~o uJMepsa11e (npo01J.11J1ce11ue) 

CJ>nuancoeu nacuen - Knacn<1miraunA, noc.ne.neamo H3Mepeaue u ne"IBJ16H n Jary6u 

<I>uHaHCOBHTe naCHBH ce KJlaCHQ>HUHpaT no aMOpTH3HpaHa CTOHHOCT HJHf cnope.a ccnn3. tl>1rnaHCOBIDIT 

nac1u ce KJiacuq>HUHpa cnope.a ccnn3 aKo e KJ1acml>nu1-1pau KaTo ;n,p)l(aH 3a npo.all)K6a., KaTO D.epHBaTHB 

HJTH 0603HaqeH KRTO TalCbB npH TI'bpBOHa'{aJtHOTO npH3HaBaHe. ll>HHaHCOBI-ITC naCHBH CDOpCJl CCTTTT3 CC 

H3MepeaT no cnpaae,!JJIHBa CTOHHOCT, a HCTHHTC neqa.JI6H H Jary6H, BK/l!O'IHTCJIHO pa3XO.AHTC 3a mocBJi, ce 

npH3HaBaT B ncqa.JI6aTa HJlH 3ary6aTa. ,ll;pyrHTe ¢>uttaHCOBH nacHBH enocneD,CTBHC ce OUCHJIBaT no 

aMopn13upaHa CTOHHOCT, KaTO ce H3nomea MeTOD,a Ha eq>eKTHBHaTa Jimcea. Pa:JXOD,HTC 1a JIIOCBH ff aanyfHHTe 

nettan6n H Jary6u cc npH3HaaaT a nettan6a-ra wu, 3ary6a-ra. BcJIKa neqan6a HJlH 3ary6a OT omncsaue Cl>UlO 

ce npu3uaea e ne'lan6a-ra unu 3ary6aTa. 

(iii) Omnucsane 

Cl>HHBHCOBH BKTHBH 

,ll;p)')KCCTBOTO OTTIHCBa cj>HHaHCOB aKTHB, KOraTO .aoroeopHHTC npaea e1,pxy napH'{HHTe nOTOUH OT 

q>HttancoeID! aKTHB H3TH'{aT HJJH KOraTo cc npcxB'bpmrr npaeara Ja nonyqaeatte Ha .AOroBOpHllTe napK'!HH 

nOTOUH OT C.Ae.nKa, npu K0'1TO no C'blUCCTBO BCH'IKH pHCKOBe H DOJI3H OT COOCTBCHOCTia B'bpxy Q)HHaHCOBHJI 

BKTHB ca npexei,pneHK RllH npu KOJITO ,ll;p)')KCCTBOTO HC npexe1,pm1 H He Jana:JBa no Cl,lUCCTBO BCH'IKH 

pHCKOBC u HJro.nH OT co6CTBeHOCTTa, HHTO 3anaJBa KOHTpoJl npxy Q>HHaHCOBHJI aKTHB. 

,Apy)l(CCTBOTO CKJIIO'{Ba CllCJIKH, npn KOHTO npexe1>pJill aKTHBH, npH3HaTH B OT'ICTa 3a cj>1maHCOBOTO 

CnCTOJtHHC, HO 3ana.3ea BCH'{KH HJIH ITO'ffH BCH'{K}I pHCKOBe 11 ITOJIJH OT npexB1>pJICHHTC aKTHBH. B Te3H cnyqan 

npexe1>p11eHHTe aKTHBH He ce omHceaT. 

cJ>nnaHCOBH nacHBH 

APY:lKCCTBOTO omucea <f>1-1HaHCOB nacue, Koraro .noroeopmrre Ja.tlM:lKCHHR ca 1'13ITb.nHeHH, attyJIHpamt HJIH 

H3TCKJ1H. ,ll;pylKeCTBOTO C'.blUO TaKa OTITHCBa q>1rnaHCOB nacne, KOraTO uer-OBHTC YCJIOBHJI ce npOMCHJIT H 

napH'IHHTe ITOTOUH OT MO.llHq>}IIU!paHHJI nacHB ca C'.bUlCCTBCHO pa:3.IUNHH, KaTO B T03H CJiyqaA ce npH3Haea 

HOB Q>HHaHCOB nacne no cnpaBC.lJ.JutBa CTOi:tHOCT, f(Oi\TO ce 6a:3Hpa Ha npoMCHCHHTC ycnOBHJI. 

TTpn OTTIHCBaHe Ha q>HHaHCOB nacne pa:JJJHK8Ta MC)f(ll.Y 6anaHCOBaT8. CTORHOCT H nnaTeHOTO B1>3Harpa)J(.llCHHC 

(BKJIIO'lHTCJIHO BCH'fKH npexB1>pneHH uenapl{l.{HH aKTHBH HJIH noeTH 3a.lll,JDKCHHJI) ce npHJHaea 8 neqan6aTa 

HJJH Jary6a-ra. 

(iv) KoMnencaqw, 

<I>1maHCOBHTC atCTHBH H ct,HHaHCOBHTC nacHBH cc KOMDCHCHpar 11 HeTHaTll cyMa cc npC.UCTa.Bll B OTl.{eTa Ja 

!pHHaHCOBOTO CoCTOllHHe, TOraea H caMO TOraBa, KOraTO ,ll;p)')KCCTBOTO HMa JaKOHHO npa.eo .na KOMUCHCHpa 

cyMHTe H B'b3HaMCpllBa HJIH .Ila rn ypCJlH Ha HeTHa 6a3a, HJIH D,a peanmHpa aKTHBa H D,a ypem, nacHM 

CJ].HOBpCMCHHO. 
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,,lluepep & MaKCKOAt Mo6UJ1umu" OO,l( </Junanco, om'lem 
1a zoou11ama, 1a111,p,ut1a14<a Ha 31 oeKe.Mt1pu 2024 

lieJJe;KKH Kl,M 4> HHaHCOBHH OT'leT 

23. Cb~eCTBeHH C'leTOBOllHH DOJIBTHICH (npo.10,JDKeHHe) 

{J) 06e1ueHKa 

(i) Heoepu,amU6HU tpUHQHCOBU a,cmu,u 

</Ju11a11co11u u11cmpyMe11mu u a,cmu,u no oozosopu 

,lij,yxceCTBOTO npHJHaea Jary6a OT o6eJUeHKa npH OK3 Ja $HHaHCOBH aKTHBH ouemrna.HH no aM0pYHJHpaHa 

CTOHHOCT. ,Llpy>KeCTBOTO H3Mepea 3ary6aTa OT o6e3UeHKa no CTOAHOCT paBHa Ha OK3 33 UCJIHJI 'lKHBOT Ha 

tpHHaHCOBHJI aJCTHB. 

3ary6a OT 06e3uettKa Ha TbproecKH BJeMaHHJI H aKTHBHTe no .noroeop BHHarH ce oueHJ1BaT e paJMep paeeH Ha 

OK3 3a UCJJIDI ll<HBOT Ha q>HHaHCOBIUI HHC'IpyMeHT. 

fipH onpe.a.eJIJIHe t1ar111 KpellHTHHJIT pHCK Ha .nat1eH cjnlHaHCOB aKTHB e HapaCHaJJ 3H8lfHTeJlHO CJlCll 

n'bpBOHalfaJJHOTO npH3HaBaHe 11 npK OUCHllBaHCTO Ha OK3, Jlpy)((eCTBOTO BJHMa npe.nBHll PaJYMHa H 

o6ocHOBaHa KHq>OpMaUHJI, K0JITO e fiOllXOJlllll.la H JlOCTbnHa 6e3 KJJlHWHlf pa3XO.llH HJIH YCHJIIDI. Toea BKJIIO'!Ba 

KaKTO K0JlH'ICCTBCHa, TaKa H KalfCCTBCHa HHq>OpMaUIDI H aHa/1113, OCHOBaHH Ha HCTOpH'ICCKHJI omrr Ha 

,lij,yxcecTBOTO H o60CHOeatta Kpe.llHTHa oueHKa H Bl<JIIO'!Ba(Ua nporH0JHa HHq>OpMaUHJI. 

J:{pyllCCCTBOTO npHeMa, lfC KpCJlHTHHJIT pHCK no ;i;a.neH q>HHaHCOB aKTHB e Hapacml.ll JHa•ntTCJlHO, aKo 

npocpO'IHCT0 e no-r0IDIMO OT 90 JlHH. 

,[(pyllCCCTBOTO C'IHTa, 'IC q>KHaHCOBHJI aKTHB e B HCIOIThJlHCHHe, JC0raTo: 

e MaJIK0 eepollTHO KpCJlHT0nOJIY'!aTCJlllT .na H31UlaTH KpCJlHTHHTC CH JaJtbJUKCHWI K'l,M ,lij,yll<eCTBOTO 

B ITbJICH pa3Mep, 6e3 na H3HCKBa OT JlPY>KCCTBOTO JlCHCTBHJI KaTO peanl"3upaHe Ha rapaHllHJI (aKO HMa 

TiiKaBa); HJIH 

q>HHaHCOBHTe aKTHBH, 3a KOHTO npocpolfHCTO e no-roJIJIMO OT 90 Jll{H. 

OK3 Ja UCJlHJI lKHB0T ca TCJH OK3, K0HTO ca peJyJlTaT OT BCH'IKH 81,JMOlKHH Co6HTHll Ha HCH'ln'bJlHCHHC npe3 

O'laKBaHIUI llCHBOT Ha q>HHaHCOBHJI HHCTpyMCHT. 

MaxcHMaJIHHJI nepH0.11, KOITTO ce BJeMa npe.ne11.n npH onpenem!He Ha OK3 e MaKCKMaJJHHJIT .noroeopeH 

nepHOJl, npe3 KOATO J:{pyJKCCTBOTO C H3Jl0)l(eHa Ha KpC,llHTCH pHCK. 

HJMep.a11e 11a OKJ 

OK3 ca eepOllTH0CTHO npeTernem! npH6JIH3HTeJIHH oueHKH Ha xpe.nHTHHTC 3ary6H. Kpe.nHTHHTe 3ary6H ce 

OTlflmlT no HaCTOJltUa CTOHHOCT Ha BCH'IKH napH'IHH .ne4'HUHTK (TOeCT pa:3JIHKaTa MelK,ny Jl'bJl>l<HMHTe 

napH'!HHTC n0TOllH, K0HTO ce Jll,J'DKaT OT CJlHO .npyll<ecTBO B C'bOTBCTCTBHC C ,11oroeopa K napH'IHHTe nOTOUH, 

K0HTO ,LlpyxceCTBOTO oqaxea na ITOJlY'!H). OK3 ce JlHCK0HTHpaT C eq>eKTHBHHII JlHXBeH npoueHT Ha 

q>HHaHCOBHll 8KTHB. 

tl>UHQHCOIIU QKfflUBU C Kpeoum11a o6a~eHKQ 

KaM BCJIKa OT'ICTHa .llaTa J:{pyll<CCTBOTO OUCHJIBa ,ll.aJU! q>HHaHCOBHTe aKTHBH, 01"-IHTaHH no a.MOpYl13HpaHa 

CTOHHOCT ca C KpC)lHTHa o6eJUeHKa. <l>HHaHCOBKJIT aKTHB e C KpCJlHTHa o6e3QeHKa, KOraTO C)lHO HJIH noBC'le 

C'b6HTHJI e 81,JHHKHaJIO, KOCTO KMa onpe.neneHO BJlHJIHHe 81,pxy 0'(aJCBaHl1TC 61,,.nelUH napH'!HH 00TOQH OT 

Q>HHaHCOBHll aKTHB. AoKa.JaTCJICTBaTa, qe qurnaHCOB aKTHB e tcpe)lHTHO o6e3UCHeH Bl<JIIOt{BaT cne.nHHTe 

Ha6J110JlaCMl1 ,llaHHH: 

3H8'{HTeJIHH q>HHaHCOBH 3arpy.nHeHW1 Ha Kpe.llHTO0OJIY'laTCJill; 

HapyweHMe Ha noroaop KaTo HCHJITbJlHCHHC HJIH npocpo'fHC Ha,11 90 JlHH; 

npecrpyKrypHpaHeTO Ha 3aCM H./IH aeaHC OT ApyxceCTBOTO npH ycnoBKll, KOHTO J:{pyJKCCT80TO He 6H 

p83rne.nano HHa'!e; 

eepol!TH0 C KpCJlHTOflOJlY'!aTeJlJIT ,na ene3e B HCC'bCTOIITCnHOCT KJIH ,npyra qlHH8HCOBa 

peopraHHJaUHll . 

npe.nCTaBRHe Ha 3ary6a OT o6e1ueHICll l8 OK3 B OT'feTa ]8 4'HH8HCOBOTO Cl>CTORHHe 

3ary6H OT o6CJUCHKa Ha q>HHaHCOBH aKTl1BH H3MepeHH no aM0pTlt3HpaHa CTOAHOCT ce npHC0a.llaT OT 6pyTH8Ta 

6anattcoea CTOAHOCT Ha aKTHBHTC. 
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nlluepep & MaKCKOM MoouJlumu" OO,l( 

6eJie.KKH K'LM ct,HHSHCOBHH oTqeT 

'1>UHQHCOtl om11em 
1a zoounama, 1anptut1a14<a 11a 31 oeKeMt1pu 2024 

23. C'bmecTBeHH C'teTOBO)lHH DOJJHTHKH (npO)ll>mKenue) 

(3) 06eJueutca (npo1n,.m1<euue) 

(ii) Omnuct1aHe 

lip)'THaTa 6anaHcoea cToAHocT Ha cl>HHaHcoe aKTHB ce omncea, Koraro J:(py)l(eCTBOTO IDJMa paJyMHH 

O'l8fCBaHIDI 3a Bb3CTaHOBl!BaHe Ha qrnHaHCOB aJ<THB B Herosara UJU10CT li!IH 'laCT OT Hero . 3a HHllHBH.nyanHH 

JCJIHCHTH, ,lJ;py)l(eCTBOTO HMa flOJJHTHKa Ha OTflHCBaHe Ha 6pymani 6a.naHCOBa CTOi1HOCT, KOraTO qarnaHCOBIDIT 

aKTHB e npocpo'IeH Cl>C 365 .llHH Bl,3 OCHOBa Ha HCTOpK'ieCKIDI OflHT OT BblCTIIHOBl!BaHIDI Ha fl0.ll06HH a.KTHBH. 

3a KOpnopaTHBHH KJJHCHTH, JJ.py)l(eCTBOTO H3Bbpwea HHJlHBH.nyanHa OUCHKa 110 OTHOWCHHC Ha BpeMeTO H 

p83Mepa Ha OTl1HCB8HeTO 81,J OCHOBa Ha TOBa .nanu HMa PaJYMHO O'l8KBaHe 38 B'b3CTaHOBl!BaHe . .UPY*CCTBOTO 

He O"laKBa JHB'lHTCJIHO BbJCTaHOBllBatte Ha OTl1HC8HaTa cyMa. <l>HHaHCOBHTe 8h.'THBH, KOHTO o6a'Ie ca 

0TflHC8HH, ece Oil.le MOraT .11a 6'b.118T npe.QMCT Ha .QCHHOCT 110 11pHH)'.!lHTCJJHO HlffbJIHCHHC, 38 .118 cc CIT8311T 

npoue.11ypHTC Ha ,npyllCeCTBOTO 38 Bb3CTaHOBll88HC Ha .11'b,l)KHMHTe cyMH. 

(iii) He(/,UIIQHCOtlU aKmu,u 

KoM BCstKa OT"lCTHa .naTa J:(py)l(eCTBOTO nperJJC)l(ll8 6anaHCOBHTe CTOHHOCTH Ha HCq>HHaHCOBHTC CH aKTHBH 

(p83J!H'IHH OT 6HOJ10rlf'{HH 8KTHBH, HHBCCTHUHOHHH HMOTH, MaTepHaJJHH 3anacH H OTCpO'lCHH .11atfb'iHH 

BKTHBH), 38 na 011penem1 .UaJIH HMa HHllHK8UHH 38 o6e3UCHK8. AKO HMa TaKHBa HHllHKRUltH, ce npaeH 

npH6JJH3HTCJJHa OUCHKa Ha B'bJCTaHOBHMaTa CTOAHOCT Ha aKTHBa. PcnyrauHJI ce TCCTBa 38 o6C'.!UCHKa BCl!Ka 

romrna. 

3a ueirra Ha TCCTa 38 06e3UCHKB, 8KTHBH, KOHTO He MOraT .na 61>.naT TCCTBaHH HH.UHBH.llYMHO, ce rpynupaT 

3ae.11Ho B Hait- ManKaTa Bb3MO>KHa rpyna 8KTHBH, reHepHpawa napwrnH 110CTbflJlCHHll OT npOJll,J])KaBama 

ynorpe6a, KOHTO ca e ronnta CTeneH He'.3aBHCHMH OT napH'IHHTe nOCT'bDJJeHIDI OT .zxpyrn aKTHBH HJIH omn. 
PCnynlUHR, B'blHHKHana npH 6H3HCC KOM6HHaJ.ll1.11, CC p83TlpCJlCJUI ICbM OrTITI l1nH rpy11HTC QfTITI, KOHTO CC 

O'laKea .na HMaT nomH OT CHHeprwne OT KOM6HHaUJ,Ullil. 

81,,JCTaHOBHMaTa CTOltHOCT Ha 8KTHB KIIH OfTITI e IlO-BHCOKBTll OT HerOBBTll CTOltHOCT B ynorpe68 H 

crrpaee.nm1ean MY crnRHoCT, HaMaJICHa c p83xona no rrpo.na>K6a. CroRHOCTTa e ynorpe6a ce 6aJHpa Ha 

6bJ1CIUHTe 11apH'fHH nOTOUH .UHCKOHTHp8HH llO cerawHaTa HM CTOAHOCT, Karo ce npHJJara .llltCKOITTOB npoueHT 

npe.nH .naH'bUH, 0Tp8311B8lll TCKYWHTe lT83apHH npeueHKH 3a ueHa-ra. Ha napHTe 81,8 epeMeTO H pHCKa 

CflCUHct,H'lCH 38 BKTHBa KJUI 38 OrTITI. 

3ary6a OT o6e3ueHKa ce npH3Haea a cny"laA, qe 6anattcoeaTa cTolhmcT Ha e.nHH aKTHB HJJH ornn npesHwaea 

HeroeaTa BblCTaHOBHMB CTOHHOCT. 

3ary6H OT o6eJUCHK8 ce TlpH3HaBaT B OC'iaJ16H H 3ary6H. Te ce p83npe.11enJ1T ITbpBO B HaMaJJCHHe Ha 

6anaHCOB8T8. CTOltHOCT Ha penyraUHl!Ta, pa3npe.nenetta KbM omn, H cne.11 TOBa B HaMaJJeHHC Ha 6anaHCOBHTe 

CTOAHOCTH Ha JlPYrK 8KTHBH B OfTTTI nponOpUHOHaJJHO. 

3ary6a OT o6e3UCHKa no OTHOWeH11e Ha penYT8UH11Ta He ce Bb3CTaHOBRBa o6paTHO. 3a .npynt 8KTHBH, Jary6a 

OT o6e3UCHK8 cc Bb3CT8HOBJ!Ba CaMO .110 T8K8Ba CTeneH, 'le 6anattcoaaTa CTORHOCT Ha aKTHBa HC H8ll,BHwaea 

6anaHcoeara CTORHoCT, KOllTO 6H 6HJia onpe.neneHa, cne.n 11pHcna.11aHe Ha aMopTHJaUH.11, aKo Jary6a OT 

o6eJUCHKa He e 6Klla 11pH3H8BaHa. 

27 



nlluepep & MoKCKOM Mo6u11umu" oo;i (l)uHOHCOIJ om11em 

10 zoouuoma, 1anpUlBow,o Ha 31 oeKeMt1pu 2024 
IieneilCKH KbM 4>nuaucoBHH OT'U!T 

24. Hoen cran,napTH n pa3srcneHHH, KOHTO nee ome ue ca npunoaceuu 

Cne.nHHTC H0BH CTaH.llapn1, npoMeHH B CTaHllapnlTe H p33XCHeHHJI, o,no6peHH 3a npHJiaraHe OT EK, He ca 

3am,mKHTeJIHH Ja rOllHWHH nepH0,!lH Jano-qeamH Ha HJIH CJlell 1 ,ieyapH 2024 r . H He ca 6HJTH npH110lKeHH npH 

HJroTBl!HeT0 Ha T03H qHrnaHCOB 0T'feT. )];p)')KeCTBOTO MaHHpa na npHJI0)l(H TC3H npoMeHH, Koraro Te BJ1'13aT 

B CWla. 

CmoHoapmu, paJAcHeHUR u npoMeHu c CmaJIOopmu, ,coumo He ca 6UJ1u npUJ1o;»eeHu no-pa110 - ooo6peHu 

10 npUJ1ozaHe om EK 

a) 1-hMeueHHH Ha MCC 21 Ecl>eKTH OT npoMeHHTe B1.B aanyrHHTe icypcoee: nnnca Ha JaMeHHeM0CT 

(HJ.llB.lleH ua 1S aerycr 2023 r., B cnna OT 1 siuyapu 2025 r.) 

CwnaCHO MCC 21 E$eKTH OT npoMeHH B'bB 88.Jl)'THHTe Kypcoee, npe.llflpH.llTHeT0 H3D0J13Ba cn0T o6MeHeH 

K)'pC npH npeBOll Ha Tp8H3aKUHll B '{)')KllCCTpaHHa eanyra. 8 H'1K0H IOpHCllHKUHH He e HaRH'fCH cnoT KypC, 

nA KaTo 11aneHa eanyTa He M0)l(e na 6bne o6MeHeHa e npyra eanyra. 

MCC 21 6ewe H3MetteH, 3a na ce HJIICHH: 

• 1<ora enHa eanyra MO)l(e na ce o6Mett,i e ,npyra eanyra; H 

• KaK enHo npeirnpHllTHe oueHJ1ea cnOT Kypca, Koraro eanyrara He MOJKe na 6bne o6MeHeHa. 

i1JMeHeHwrra BKJIIO'{BaT H norn.nH11TeJ1HH H3HCKBaHHJI 3a onoeecrxsaHe, Jana ce noMorHe Ha norpe6HTemrre 

.na 0UCH'1T B'b3l1CACTBHCT0 Ha HJnomeaHeT0 Ha np0rH03eH o6MCHCH Kypc 111,pxy $HHaHCOBHTe OT'ICTH. 

)];p)')KCCTBOTO He 0'{8K8a Te3H np0MCHH .na HMaT C'b[UCCTBCH eq>eKT 38 qJHHaHCOBHJI 0T'ICT, K0raT0 6'bnaT 

npKJJ0lKCHH. 

CmaHoapmu u paJRCHeHUR, ,coumo cce ow,e 11e ca ooo6penu 1a npUJ1aza1te om EK 

Pl.KOBOllCTBOTO C'IHTa, qe C no.nxo.n,uuo na ce onoeeCTH, 'IC CJIC.llHHTC HOBH KJIH peew.rnpaHH CTaH.11apn1, HOBH 

p3311'CHCHHX H npOMCHH K'bM C'bll.leCTBYBalllH CTaHJiapTH, KOHTO K'bM 0T'ICTHaTa AaTa ca seqe HJ.llaJICHH OT 

CMCTa no MC)l(JlyHapO.llHH C'ICT0BOJlHH CTaH.llaprn (CMCC), HO ace 0IUC HC ca 6HJUI o.no6peHH 3a npHilaraHe 

OT EK H Cl,OTBCTHO He ca 83CTU npeABH.ll npH HJroTBll'HCT0 Ha T0JH HH.llHBHJlYaJICH qJHH8HCOB 0T"!CT. J:{aTHTC 

Ha BJJKJaHe B CHJla Ha TCJH npoMCHH me 3aBHCH OT peWCHHCTO 3a o.n.o6peHHe Ja npHnaraHe Ha EK. 

- MC<t>O 18 llpeiJcma«sme u on06eCmJl8aHe 61>8 q,uHaHCOBu om'lemu (U3iJaiJe11 11a 9 anpw, 2024 z., B cuna 

om 1 JIHyapu 202 7 z.) 

MC<l>O 18 3aMeHJI MCC I CTpeJICTaBllHC Ha 4'HHaHcoaH OT'iCTH. OcHOBHHTe npoMCHH e H3HCKBaHHXTa ca 

o6o6weHH no- .n.ony. 

llo-cmpy,cmypupan om'lem 3a ne11aJ16ama unu 3azy6ama 

C MC<l>O 18 ce Bl>BC)l(llaT H0BH onpe.neneHHII' 3a MC)l(JlHHHH cyMH Ha "onepaTKBHa ne"!an6a" H "ne'lan6a HJUI 

Jary6a npe.nH q>HHaHCHpaHe H JlaHl,K 111,pxy .noxo.na", KaKTO H H3HCKBaHe BCH'iKH npHXO.llH H pll3X0JlH .na fi'hAaT 

p33npene11eHH B TpH HOBH 0T,!lCJIHH KaTeropHH 8'1>3 OCH0Ba Ha OCH0BHHTC CTOnaHCKH JlC8HOCTH Ha 

.npy)l(CCTBOT0: onepaTHBHa, HHBCCTHUH0HHa H 4'HHaHaHCOBa .neiiHOCT. 

C1,rnacHO MC<l>O 18 .llpy)l(CCTBaTa Be'le H'1Ma .na HMaT npaao .aa 000BCCTl!BaT onepaTHBHHTC p33XO,llH CaM0 e 

nollCHHTCJIHlfl'C 6eJICJKKH. APYlKCCTBOT0 we Tpll6Ba .n.a npe,llCTaBII onepantBHHTe pll3X0D.H no Ha'IHH, K0ITTO 

npe.nocrae,i "HaR-noneJHOTO CTJ>YICTypHpaH0 0606weH11e" Ha CBOHTC pa3XO,!lH: 

• no HK0H0MH'{CCKH CJICMCHTH; 

• no q>yHKUHOHaJICH npHJHaK; HJIH 

• 11pe3 HlTIOJ13BaHe Ha CMCCCH0 npe.ncTaBJIHC. 

AKO onepaTHBHHTe pa3X0.llH ca npellCTaBCHH no q>yHKUH0HaJICH npH3HaK, TOraea ce np1111araT HOBH 

onoBCCTIIBaHHJI . 
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,,lluepep & MaKCKOM Mo6UJ1umu" 00,l( (/)UHQHCOB om11em 
Ja UJOUHama, 1anpiuBaUia ua 31 OeKeMBpu 2024 

lieJie,teKH Kl>M CS,HH2HCOBHH OT'leT 

24. Rosu cnui.apTn u puHcnennH, K0HT0 ece ome ne ca npnno:lKeuu (opo.1n,Jl:)Keu11e) 

l13Mepumenu HQ e<peKmueHocmmQ /IQ ynpQBfleHuemo - onoeecmeHu u o6eKm HQ ooum 

MC<I>O 18 Cblll0 TaKa H3HCKBa IU!K0H "pa3llH'IHH OT o6wonpuenne C'ieT0B0.!lHH npHHUHml" H3Mepirremt .na 

ce OT'IHTaT B'bB ljamaHCOBl!Te OT4eTH. To~ B1>BelfC.na TJICHa .nelj>IIHHUHJI 3a H3MepHTeJIHTe 3a elj>eKTHBHOCT Ha 

ynpaBJJeHHeTo, H3HCKBalUa Te .Ila 61,.11aT: 

• MC)l(JlHHHa C}'Ma Ha npHX0.IlHTC II pa3X0.1lHTC; 

• H3nOJJ3BaHH B ny6.nH'lHH K0MYHHKar.urn H3B1,H q>HHaHCOBHTe 0T'leTH; H 

• OTpa3!1BaT 003HUHJITa Ha p1,KQB0.llCTB0T0 3a lj)HHaHCOBOTO npe.nCTaBJIHe. 

3a BCCKH npe.nCTaBeH 113MCpHTen Ha elj>eKTIIBHOCTTa Ha ynpaa11ett11ero, npeimpIDITHJITa Tpl!6ea .na o6JICHJIT 8 

6ene>JCKa KM1 lj>HHaHCOBHTe 0T'leTH 3aIU0 H3MCpHTCIIJIT npenocraall none3Ha HH(j>opMaUHll, KaK ce H3'iHCIIJIBa 

11 .na Hanpael!T ep1,3Kara c1,c cyMa, onpe.11enetta c,,rnacHo MC<I>O. 

IlO-ZOJIJU>1Q oemQWlHOCm HQ UH<pOpMQI/Wlma 

HOBHJIT CTaH.napT 8KIIIO'i8a no.no6peHH HaC0KJ,I 3a T0Ba KaK npc.nnpHl!THJITa rpynHpaT HH(j>opMaUIIJITil 81,8 

'Pl•tHa.HCOBHTe 0T'leTH. Toea BKIIIOl.fBa Hac0KH 3a T0Ba .llaJIH HH(j>OpMaUWITa e BKJIIO'iCHa B OCH0BHKTe CJleMeHTH 

Ha cl>HHaHCOBHTe OT'ieTH HJIH e .U0ITbIIHHTCIIH0 JlC3arpempaHa B 00JICHHTCJIHHTC npHJI0)l(CHHJI. 

npc.llnpHJITHJITil HC cc Hac1,p'!aBaT JJ.a HaHMeHyeaT 0031-IUHHTe 81,B !pHHaHCOBHJI 0T'leT C ".npyrn" H ca A/11,lKHH 

J1a onoaeCTJIT no8e'ie HH(j>opMaUHJI, aKo np0.lfbil)l(aT .11a ro npaeu. 

Ppyzu np0111eHu, npWIO:J/CUMU KbM oc11oeHume eI1eMe11mu /IQ <puHaHc06ume om~emu 

MC<I>O 18 onpe.nenll onepaTHBHaTa neqan6a KaTO 0Tnpa&Ha T04Ka la K0CBCHHJI MeTO.n 3a npe,nCTaeJIHe Ha 

napK'IHHTe fi0TOUH OT onepatHBHa .11eRHOCT H enHMHHHpa B1,3M0lKHOCTTa 3a KnaCH!pHUHpatte Ha napH'!HHTe 

fiOTOI.l,li OT IIHXBH H .!lHBH.UCHTH KaT0 onepaTHBHH .neRH0CTH B OT'leTa 3a napl-f'IHHTC 00T0UH (T08a ce 

paJJ11Naea 3a .llPYlKCCTBaTa C onpe.11eneH1f OCH0BHH CT0naHCKlf .nellHOCTH). Tol1 C'bl.UO H3HCK8a Tbpr0BCKaTa 

penyrauKJI zta 61,zte npeJJCTilBeHa Ha OT.neneH pe.n B OT'ieTa 3a $HHaHCOBOTO CbCTOJIHHC . 

IlpeMUHQBQHe 

8 ro.nHWHHTe CH «pHHaHCOBlf 0T4eTH, H3r0TBeHH Ja nep110na, B K0AT0 H0BHJIT CTaH.llllPT ce npHnara 3a ITbpBH 

rn.T, npe.nnpl!JITHCT0 ono8ecTJ1Ba 3a cpaBHHTeJIHH.11 nepHo.n, Henocpe.nCTBeHo npe.nxolKJlaut T03H nepHon, 

paBHCHHe Ja BCCKH pe.n B OT4eTa 3a neqan6ara HJIH 3ary6ara MC)l(.llY npeHJ'iHCneHHTe cyMH, npe.ncraaeHH npH 

npHnaraHe Ha MC<I>O 18 H cyMHTe, npeztcraeeHH npe.nH Toea npH npHnaraue Ha MCC 1. 

CJJe.nHHTe H3MCHCHHJI H nozto6peHHJI Ha CTaHllapTH He ce 04aKBa .!la HMaT c,,wecreeH e<j>eKT Bbpxy 

HH.llHBHJl}'aJlHHJI «pHHaHCOB OT'iCT Ha }4,}lKCCTBOTO. 

- MC<t>O 19 p'b1.14epHu opyxecmeQ 6e3 ny6J1U~HQ om~emHocm: onoeec111J1ea11ua (U30QoeH HQ 9 MQU 2024 z., 

s CU/IQ om I RHYQPU 2027 z.) ; 

-PozOBopu 3Q eJ1eKmpoeHepZW1, 3QSUCeUJO om npupooQmQ - U3MeHeHUR HQ MC(l)O 9 u MC(l)O 7 (inoQoeHu 

HQ 18 OeKe.Mepu 2024 z., e CWIQ om I RIIYQPU 

2026 z.); 

- ToM 11 Ha zooutuHume nooo6peHWl (u30QOeH Ha 18 IOJIU 2024 z. , 6 cw,a om I ,myapu 2026 z) ; 

- Jf3MeHe11Wl 11Q Knacu<pUKQI/UR u 113Mep6QHe 11a </>uHQ11coeu uHcmpyMeHmu - Jf:J.MeHeHWl HQ MC(l)O 9 u 

MC<t>O 7 (u3oaoeHU HQ 30 MQU 2024 z .. e CUJIQ om I RIIYQPU 2026 z.). 
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ДОКЛАД НА НЕЗАВИСИМИЯ ОДИТОР 
 

До съдружниците в 

„Пиерер&Макском Мобилити“ ООД 

Мнение 

Ние извършихме одит на приложения от стр. 1 до стр. 29 финансов отчет на „Пиерер&Макском 
Мобилити“ ООД („Дружеството“), съдържащ отчета за финансовото състояние към 31 декември 
2024 г. и отчета за печалбата или загубата и другия всеобхватен доход, отчета за промените в 
собствения капитал и отчета за паричните потоци за годината, завършваща на тази дата, както 
и пояснителните приложения към финансовия отчет, съдържащи и съществена информация за 
счетоводните политики.  

По наше мнение, приложеният финансов отчет дава вярна и честна представа за финансовото 
състояние на Дружеството към 31 декември 2024 г. и за неговите финансови резултати от 
дейността и паричните му потоци за годината, завършваща на тази дата, в съответствие с 
Международните стандарти за финансово отчитане (МСФО), приети от Европейския съюз (ЕС). 

База за изразяване на мнение 

Ние извършихме нашия одит в съответствие с Международните одиторски стандарти (МОС). 
Нашите отговорности съгласно тези стандарти са описани допълнително в раздела от нашия 
доклад „Отговорности на одитора за одита на финансовия отчет“. Ние сме независими от 
Дружеството в съответствие с Международния етичен кодекс на професионалните 
счетоводители (включително Международни стандарти за независимост) на Съвета за 
международни стандарти по етика за счетоводители (Кодекса на СМСЕС), заедно с етичните 
изисквания на Закона за независимия финансов одит и изразяването на сигурност по 
устойчивостта (ЗНФОИСУ), приложими по отношение на нашия одит на финансовия отчет в 
България, като ние изпълнихме и нашите други етични отговорности в съответствие с 
изискванията на ЗНФОИСУ и Кодекса на СМСЕС. Ние считаме, че одиторските доказателства, 
получени от нас, са достатъчни и уместни, за да осигурят база за нашето мнение. 
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Обръщане на внимание 

Ние обръщаме внимание на бележка 2(а) към финансовия отчет, която описва, че финансовият 
отчет е изготвен на база на недействащо предприятие. Нашето мнение не е модифицирано по 
отношение на този въпрос. 

Друга информация, различна от финансовия отчет и одиторския доклад върху него 

Ръководството носи отговорност за другата информация. Другата информация се състои от 
доклад за дейността, изготвен от ръководството съгласно Глава седма от Закона за 
счетоводството, но не включва финансовия отчет и нашия одиторски доклад върху него. 

Нашето мнение относно финансовия отчет не обхваща другата информация и ние не 
изразяваме каквато и да е форма на заключение за сигурност относно нея, освен ако не е 
изрично посочено в доклада ни и до степента, до която е посочено. 

Във връзка с нашия одит на финансовия отчет, нашата отговорност се състои в това да 
прочетем другата информация и по този начин да преценим дали тази друга информация е в 
съществено несъответствие с финансовия отчет или с нашите познания, придобити по време на 
одита, или по друг начин изглежда да съдържа съществено неправилно докладване. В случай 
че на базата на работата, която сме извършили, ние достигнем до заключение, че е налице 
съществено неправилно докладване в тази друга информация, от нас се изисква да докладваме 
този факт. Нямаме какво да докладваме в това отношение. 

Допълнителни въпроси, които поставя за докладване Законът за счетоводството 

В допълнение на нашите отговорности и докладване съгласно МОС, по отношение на доклада 
за дейността, ние изпълнихме и процедурите, добавени към изискваните по МОС, съгласно 
„Указания относно нови и разширени одиторски доклади и комуникация от страна на одитора” 
на професионалната организация на регистрираните одитори в България, Института на 
дипломираните експерт-счетоводители (ИДЕС). Тези процедури касаят проверки за наличието, 
както и проверки на формата и съдържанието на тази друга информация с цел да ни 
подпомогнат във формиране на становище относно това дали другата информация включва 
оповестяванията и докладванията, предвидени в Глава седма от Закона за счетоводството, 
приложим в България. 

Становище във връзка с чл. 37, ал. 6 от Закона за счетоводството 

На базата на извършените процедури, нашето становище е, че: 

• Информацията, включена в доклада за дейността за финансовата година, за която е 
изготвен финансовият отчет, съответства на финансовия отчет. 

• Докладът за дейността е изготвен в съответствие с изискванията на Глава седма от Закона 
за счетоводството. 

Отговорности на ръководството за финансовия отчет 

Ръководството носи отговорност за изготвянето на този финансов отчет, който дава вярна и 
честна представа в съответствие с МСФО, приети от ЕС и за такава система за вътрешен 
контрол, каквато ръководството определя като необходима за осигуряване изготвянето на 
финансови отчети, които не съдържат съществени неправилни отчитания, независимо дали 
дължащи се на измама или грешка. 

При изготвяне на финансовия отчет ръководството носи отговорност за оценяване способността 
на Дружеството да продължи да функционира като действащо предприятие, оповестявайки, 
когато това е приложимо, въпроси, свързани с предположението за действащо предприятие и 
използвайки счетоводната база на основата на предположението за действащо предприятие, 
освен ако ръководството не възнамерява да ликвидира Дружеството или да преустанови 
дейността му, или ако ръководството на практика няма друга алтернатива, освен да постъпи по 
този начин. 
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Отговорности на одитора за одита на финансовия отчет 

Нашите цели са да получим разумна степен на сигурност относно това дали финансовият отчет 
като цяло не съдържа съществени неправилни отчитания, независимо дали дължащи се на 
измама или грешка, и да издадем одиторски доклад, който да включва нашето одиторско 
мнение. Разумната степен на сигурност е висока степен на сигурност, но не е гаранция, че одит, 
извършен в съответствие с МОС, винаги ще разкрива съществено неправилно отчитане, когато 
такова съществува. Неправилни отчитания могат да възникнат в резултат на измама или грешка 
и се считат за съществени, ако би могло разумно да се очаква, че те, самостоятелно или като 
съвкупност, биха могли да окажат влияние върху икономическите решения на потребителите, 
вземани въз основа на този финансов отчет. 

Като част от одита в съответствие с МОС, ние използваме професионална преценка и 
запазваме професионален скептицизъм по време на целия одит. Ние също така: 

• идентифицираме и оценяваме рисковете от съществени неправилни отчитания във 
финансовия отчет, независимо дали дължащи се на измама или грешка, разработваме и 
изпълняваме одиторски процедури в отговор на тези рискове и получаваме одиторски 
доказателства, които да са достатъчни и уместни, за да осигурят база за нашето мнение. 
Рискът да не бъде разкрито съществено неправилно отчитане, което е резултат от измама, 
е по-висок, отколкото риска от съществено неправилно отчитане, което е резултат от 
грешка, тъй като измамата може да включва тайно споразумяване, фалшифициране, 
преднамерени пропуски, изявления за въвеждане на одитора в заблуждение, както и 
пренебрегване или заобикаляне на вътрешния контрол. 

• получаваме разбиране за вътрешния контрол, имащ отношение към одита, за да 
разработим одиторски процедури, които да са подходящи при конкретните обстоятелства, 
но не с цел изразяване на мнение относно ефективността на вътрешния контрол на 
Дружеството. 

• оценяваме уместността на използваните счетоводни политики и разумността на 
счетоводните приблизителни оценки и свързаните с тях оповестявания, направени от 
ръководството. 

• достигаме до заключение относно уместността на използване от страна на ръководството 
на счетоводната база на основата на предположението за действащо предприятие и, на 
базата на получените одиторски доказателства, относно това дали е налице съществена 
несигурност, отнасяща се до събития или условия, които биха могли да породят значителни 
съмнения относно способността на Дружеството да продължи да функционира като 
действащо предприятие. Ако ние достигнем до заключение, че е налице съществена 
несигурност, от нас се изисква да привлечем внимание в одиторския си доклад към 
свързаните с тази несигурност оповестявания във финансовия отчет или в случай че тези 
оповестявания са неадекватни, да модифицираме мнението си. Нашите заключения се 
основават на одиторските доказателства, получени до датата на одиторския ни доклад.  

• оценяваме цялостното представяне, структура и съдържание на финансовия отчет, 
включително оповестяванията, и дали финансовият отчет представя основополагащите за 
него сделки и събития по начин, който постига достоверно представяне. 
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Ние комуникираме с ръководството, наред с останалите въпроси, планирания обхват и време 
на изпълнение на одита и съществените констатации от одита, включително съществени 
недостатъци във вътрешния контрол, които идентифицираме по време на извършвания от нас 
одит. 

КПМГ Одит ООД 
Вписано под № 045 в Регистъра на 
регистрираните одитори 

Бул. „България“ № 45/А 

София 1404, България 

Иван Андонов 
Управител и регистриран одитор, 
отговорен за одита 

София, 30 септември 2025 г. 
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