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3a z00unama, 3asvpuisauqa Ha 31 dexemepu 2024

Otyer 32 GHHAHCOBOTO CHLCTOAHHE

31 nexemBpH 31 nexemepn
8 xunadu nesa KBenexcka 2024 2023
AKTHBH
O6110 HeTeKy K AKTHBY - -
HmoTn, MallinKK, CHOPBKEHHA H 060pyaBaHe 12 - 60,980
AKTHBH, IbPXaHH 3a npoaaxba 12 59,589 -
OTcpodeHH JaHBYHH BKTHBH - 52
Marepuanuan 3anacu 13 135 37,659
Teproscku ¥ Apyru B3emManus 14 43,655 13,210
IMapuyHK cpeAcTBa M €KBUBANIEHTH 15 89 2,455
O6u1o TeKyumn AKTHBH 103,468 114,356
O6uio akTusu 103,468 114,356
CofBcTBen kKanuTan
Pernctpupan xanuran 30,000 30,000
Harpynauu 3ary6bu (5.889) (232)
Obmo cobcTren KanuTan 16 24,111 29,768
MNacusn
3aeMu M KpeauTH 18 - 20,322
Ob610 HeTeKyuIH NacKBH - 20,322
3aeMH H KpeaHTH 18 78,591 39,965
ToproBekd H APY LM 3aXbJKEHHA 17 766 24 271
Texylin JaHLUHY 320B/KEHHA - 30
O6uio TeKywlH NacHBH 79,357 64,266
O6u10 nacHBH 79,357 84,588
O6Wwo xanuTak H NacCUBH 103,468 114,356

Fomarnesimen v veemeeeey § 00 29 ¢ n om mo3u QUHAHCOE omyem.

CuI1acHo ZOKIad Ha/HE3aBUCHMHUA OLMTOD
ut OO/, Bnucano nox Ne 045 B Pernctbpa Ha perucrpi

Ynpasumen u pezucmpupam
odumop, omeogoper 3a o0uma
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Oryer 3a neyanb6ara uau 3arybara m Apyrus BceobxBaTeH 10X0j

3a roanHara, 3apbpmBamia Ha 31 xexeMBpH

B xunsdu nesa Benexcxa 2024 2023
Tlpuxoau 5 77,033 6,978
Hpyru noxoan 1,811 751
Pa3xonu 3a marepHanu 6 (77,378) (4,968)
Pa3xonw 3a BLHILHH YCYTH 7 (854) (440)
PaixofiH 33 aMOpTH3aLHA (2,387) (716)
Pa3xoam 3a nepcosana 8 677) (916)
Dpyru pa3xonn 9 (261) (106)
PesynTaT OoT omepaTHsHa neftHocT (2,713) 583
DHHAHCOBH MPHXOIH - 211
QHHAHCOBH pa3XxoaH (2,905) (792)
Hetuu ¢puHancoBH pasxoau 10 (2,905) (581)
IMeyan6a/(3ary6a) npean AaHbUH (5,618) 2
Ilpuxonwu/(pa3xoau) 3a AaHbLUH 11 39 23
Meuan6a/(3ary6a) 3a nepnoaa (5,657) 25

Jpyr Bceo6xpaTeH A0x0a *

OG6uio Bceo6xBaTeH 10X0a 33 Neproaa (5,657) 25

benesxcxume na cmpanuyu 5 do 29 ca nepa3denna vacm om ma3su ¢uxarncos omuem.
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Oruer 3a NPOMEHHTE B COOCTBEHHS KANMHTAJ

B xunrou nesa

Banasxc Ha 1 sHyapu 2023

OO6uio Bceo6xBaTeH 10X0/1 38 rOAHHATA
[leyan6a 3a roanHaTa

OG6uio Bceo6xBaTEH A0X0A 3a rOAHHATA

061110 caeIKH cbc cO6CTBEHHUH

Hanasane Ha nsinose

O6wmo caenkH cbc cOGCTBEHHUH, OTHETEHH B
co6CTBEHHA KaNHTAN

bananc Ha 31 aexemspH 2023

banauc Ha 1 snyapu 2024

Ofuio BceobxBaTeH 10X0A 3a FroAHHATA
3ary6a 3a roanHata

O6ui0 Bceo6xBaTeH 40X0A 32 rOAHHATA

BanaHc Ha 31 nexemBpn 2024

QPunancoe omuem
3a 2oounama, 3asvpuieawuia na 31 oexemepu 2024

Perucrpupau Hartpynauu
Benexcxa KanuTan 3ary6u __O6wo
20,000 (257) 19,743
- 25 25
- 25 25
10,000 - 10,000
10,000 - 10,000
16 30,000 (232) 29,768
30,000 (232) 29,768
= (5,657) (5,657)
- (5,657) (5,657)
16 30,000 (5,889) 24,111

Bbenexcxume na cmpanuyu 5 9o 29 ca nepazdeana wacm om mo3u gunarcos omyem.
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OTtyver 3a Napu4YHHTE NOTOUH
3a roguuara, 3apppmBama Ha 31 xexemMBpH

B nunsaou nesa Benexcka 2024 2023
IMapuyHH noTouH oT onepaTHBHA AeHHOCT
[Nevyan6a/(3aryGa) 3a nepHona (5,657) 25
Kopekuwuu 3a:
Pa3xoau 3a aMmopTH3auHs 2,387 716
Pa3xoau 3a nuxsH 2,566 729
[Mpuxoan/pasxonH 3a NaHBLK BLPXY QOX0Oda 39 (23)
(665) 1,447
HameHenue Ha:
Marepuranun 3anacH 37,524 (37,659)
TBProBCKH H APYrH B3IEMAHHS (27,699) (12,134)
TbpProsckH H APYry 32abKEHHA (23,476) 20,097
IMapuuen norok ot1/(3a) onepaTHBHA geAHOCT (14,316) (28,249)
HimnareHu nuxeu (5,049) (1,035)
H3nnareHs naHbUH BLPXY Z0oXona (45) -
Heren napuuen notok ot/(3a) onepatuBua nefiHocT (19.410) (29,284)

Mapuunn NoTOUH OT HHBECTHLHOHHA deiHOCT
[Mpuno6GHraHe Ha HMOTH, MALLIHHH, CbOPLKEHUA H
o6opynBaHe (996) (33,528)
Heten napuuen notok 3a HHBECTHUHOHHKA AeRHOCT (996) (33,528)

IMapuuen notok ot punancosa AeiHoct

[TocTbnneHHs oT H3gageHH asnoBe 16 - 10,000
[TocTbLieHHA OT NHXBEHH KPEAHTH K 33€MH 18 57,909 94,795
H3annaTeHHn KpeAUTH/HETHH HHHAHCOBH Pa3XOAH 18 (39,869) (39,972)
Heven napuyen notox or punancosa gefinoct 18,040 64,823

Hetno namanenue/ysennyeHne Ha NapH H NAPHUHH

€KBHBAJIEHTH (2,366) 2011
MMapu ¥ napH4HH eKBHBANEHTH HA | AHyapH 2,455 444
IMapu n napu4uHH exkBHBaeHTH Ha 31 NexemBpH 15 89 2.455

Benexcxume na cmpanuyu 5 00 29 ca nepaideana wacm om mo3u QuHancoa omyem.
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wlTuepep & Makckom Mobuaumu“ 009 @unancos omuem
3a zodurnama, 3asvpwsawia na 31 dexemapu 2024
Benexxu kb GHHAHCOBHA OTHET

1. Craryr u npeamer Ha aefinoct

wInepep & Maxkckom Mo6unutk” OO/ (,,JlpyecTBoTO ) & APYKECTBO C OFpaHHYEHa OTTOBOPHOCT, BIMCAHO
8 Twprosckvsa perucTbp mpx AreHuws no BnucsaHusTa ¢ EMK 206743169. Cenanuiiero 4 aapecsT Ha
ynpasneHHe Ha [pyxecTsoto e ¢. Llapauoso, n.k. 4204, yn. Nonamoxonapexo woce Ne 1, o6iuHa Mapuua,
obnact [1nosaus. [Ipy*ecTBOTO € perucTpHpaHo Ha 1 aekemspu 2021,

Yapasurenu Ha [pyxkecTsoto kbm 31.12.2024 r. ca Makcum Mutkos u [yuno Tlous. [lpyxectBoto HMa
Ha3HAYEHH ABaMa NpokypHcTH ~ Hukonali BuaeHos v Xapann Mutepmanep. Cumrano ot 12.03.2025 r. uma
MpOMSAHA B PbKOBOACTBOTO Ha JIpyxecTBOTO M ynpaBHTeNH Ha JlpyxecToTo ca Makcum Mutkos # KpucTuan
Apneuenep. Cuurano ot 25.03.2025 r. wma olue enHa MpoMAHa B PHKOBOACTBOTO Ha JIpyXecTsOoTO H
npokypuctH Ha [pyxectBoTo ca Hukonat BugeHos 1 3urmysnac [1la#ubepre.

Kem 31.12.2024 r. IpyxecTBOTO Ce NpeAcTaBNABA H yNpasassa oT: 1) ynpasutensat Maxcum MuTkos 3aeaHo
¢ ynpassitens ['yuno INows; 2) ynpasntenat Makcim MHTKOB 32€HO ¢ npoxypucta Xapana Mutepmatiep; 3)
ynpasutenst ['yuao IMow 3aeaHo ¢ npokypHcta Hukonali BuaeHos. KbM narata Ha H3roTBAHE Ha HACTOSLLMS
lNonnwen ®unancos OTyer Ha JIpyKecTBOTO, TO Ce MPEACTABNSBA H Ynpasnsasa oT: 1) ynpasutenst Makcum
Mutkos 3aeano ¢ yupasutens Kpuctuan ApHeueaep; 2) ynpasurenaT Makcum MHTKOB 3aelHO € MPOKYpPHCTa
3urmynac lalin6epre; 3) ynpasurenar Kpuctvak ApHeuenep 3aenHo ¢ npoxypucra Hukonait BuaeHos.

CouapyXHuuH, tipuTexasawd no 100,000 asna ot xanu1 | Ha [Tuepep & Makckom Mobunuty” OO0
ca.‘Maxkckom“ EOOJI u ,,[Tuepep [ponykurbh" I'M6X, AscTpus.

OcHoBHaTa AeMHOCT Ha prﬂ(CCTBOTO pOM3IBOACTBO HAa BENOCUNENH H [ApYyrk MPEBO3IHH CpENCTBA Ha NBE
Konena.

Mpe3 2024 r., B CHOTBETCTBHE C [I1aHOBETE HA AKLIHOHEPHTE € NPHETO pelLieHKE 3a NpeKpaTABaHe Ha AcHHOCTTA
Ha JlpyxecTBOTO, Nponakba Ha ABAroTpalHUTE aKTHBU K YpEen/aHe Ha 3aJb/DKEHHATa Ha JIpyxecTBOTO.
CeriacHo pelieHHETO 3aN04YHa MOETAMHO NPeyCTAHOBABAHE HAa AeAHOCTTa, 0cBOGOXKIaBaHE HA CNYKHTENHTE
Ha JIpy»®eCTBOTO ¥ AKTHMBHO ThPCEHE Ha KYIyBay 3a AbAroTpaiHUTE aKTHBH.

2. Ba3a 3a naroreane

To3u GpUHAHCOB OTUET € M3rOTBEH B CHOTBETCTBUE ¢ MexyHapoIHWTE CTaHAAPTH 3a PHUHAHCOBO OTYMUTAHE
(MC®QO), npuetn oT Esponefickua cuio3 (EC). DUHAHCOBMAT OTUET € MIrOTBEH U oaobpeH 3a U3  BaHe OT
Ynpasutennte Ha JpyxectsoTto Ha 29 cenremspu 2025 1.

Jeraiinsa MHGOpPMAUHMA 33 CYETOBOAHWTE NOMAMTHKH Ha JIpYKECTBOTO, BRIIOMUTENHO MPOMEHH Ipe3
rofrHaTa, ca ONOBECTEHH B Denexmku 24-25.

(a) JefieTBamo npeanpuaTHe

QDUHAHCOBYHAT OTHET € W3rOTBEH HAa MPHHLMMA HeneHCTBAILO NPEANpHATHE U BCHYKH aKTHBH M MAcHBHM Ha
JpyxecTBOTO ca NpeACTaBEHU NO O4AKBAaHATa HM CTOHHOCT Ha peanu3auys.

Cnen npernen Ha 6u3Hec mnaHoBeTe Ha akuHoHepuTe npe3 2024 r. pLkOBOACTBOTO Ha [Ipy:ecTsoTo e
npeanpueno CThNKH 33 3axkpuBaHe Ha Ou3Hec nefinocture. [lpes 2024 r. [IpyxecTBOTO NOCTENEHHO
NpeycTaHOBH obu4valiHaTa cH OefHOCT H PBKOBOACTBOTO ce (POKyCHpa BbpXY Mpoaaxbara Ha akTHBMTE M
NOracABaHETO Ha HEMOraceHHTe 3ambikeHHA. KM gatata Ha onobpeHHe Ha (HHAHCOBHAT OTHET He €
3armoyHana opHLHANHA MPaBHa MPOUERYypa 3a NHKBUAALMA HA MPEANPHATUETO.

6) OcHoBa 32 H3MepBaHe

(DHHAHCOBHAT OTHET € W3roTBeH Ha 6asa McTopuyecka ueHa. [TopanH pelueHHETO Ha PLKOBOACTBOTO Ja
npekpaTH cTonaHckarta aeiHocT Ha [lpyxectBoTo (BuxTe Genexxa 2 (a) mo-rope), enemenrute 8 OTveTa 32
($HUHAHCOBOTO CHCTOAHME KbM Kpad Ha 31 ockemspH 2024 r. ca OUEHEHH Bb3 OCHOBA Ha M3HCKBAHHMATA Ha
MC®O 5 ,Hertekywn akTusu, abpxaHu 3a nponaxba W npeycTaHOBEHH NeHHOCTH® H CBOTBETHHTC
NPWIOXKKMH CTEHIAPTH ChINAcHO H3HCKBaHMuATa Ha MC®O 5.



»Tluepep & Maxckom Mobunumu*“ 007 Punancoe omuem
3a 200unama, 3aevpuieaia na 31 oexemspu 2024
Benexkn xom puHancoBnn oTyer

3. dysKuUHAOHAIHA BAIYTA H BA/yTa Ha NpeICTaBRAHE

To3d ¢uHaHcOB oTueT e npeactaBed B Bbnrapcku nesa (BGN), koato e dyHKUuMOHANHATZ BanyTa Ha
HpyxecTBoTo. BCHUKH CYMH Ca 3aKPBIIEHH A0 XMAAAA, OCBEH KOTaTo € NOCOYEHO ApYro.

4. H3non3BaHe Ra NPHOIH3HTEIHH OLEHKH H NPEUEeHKH

[Iph n3roTBAHETO HA TO3H PHHAHCOB OTHET, PHKOBOLCTBOTO € HAMPABIIIO NPELEHKH, MPHOAHIUTEIHH OLIEHKH
¥ AOMyCKAHMA, KOMTO BIHAAT Ha NPHAAraHETO Ha CHETOBOAHUTE NOMUTHKYU Ha Jipy»eCTBOTO ¥ HA OTHETEHHTE
CYMH Ha aKTUBHTE ¥ MaCHMBUTE, MPUXOAHMTE H pasxoauTe. PeanHHAT pesynrar moxe fa 6bae pasinyeH OT Te3u
MPHONHU3IUTENHY OLIEHKH.

[lpubnn3urensnTe OLEHKH H OCHOBHHTE RAOMyCKaHHA ce mpepasrnexiaTr Texyuwio. Ilpepasrnexkiaveto Ha
NPUBNH3MTENHUTE OLICHKH C€ NMPH3HABA NPOCMEKTUBHO.

Oyenka Ha cnpagednueu cmolinocmu

HsAKOH OT CYETOBOQHHMTE MOJMTHUKH H OMOBECTABAHHA Ha J[PYKECTBOTO M3MCKBAT OUCHKA Ha CIpaBeLTUBH
CTOHHOCTH 3a HHUHAHCOBH ¥ 32 HedHHAHCOBH aKTHBU U nacHBH. CnpaBeiIMBH CTOHHOCTH Ca OMPEACCHH 3a
ueHTe Ha OTYMTAHETO M OMNOBECTABAHETO Ha 6Gazata Ha cneaHuTe MeToad. Korato e MpHIOXHMO, B
ChOTBETHUTE GENEeKKH € ONOBECTeHAa NOMbAHMTENHA uHpOpMaUMs 32 JOMYCKAHMATA HAMpaBeHW MpH
onpenenAHETO Ha CNPAaBELTHBUTE CTORHOCTH Ha cneUrpUYHNA aKTHB MK NACHB.

Korato ouexsBsa cnipase1MBaTa CTORHOCT Ha aKTHB WK NMAcHs, [{pyKeCTBOTO H3MON3BA  OMOAACMH A8HHH,
AOKOAKOTO € BBh3MOXKHO. CrpaBe/IMBHTE CTOHHOCTH CE KATEMOPH3MpPaT B PAMIWYHU HUBA B HepapXxusaTa Ha
crpaBesnMBUTE CTOHHOCTH Ha 6a3aTa Ha BXOAAUMTE JaHHU B TEXHHKHTE 32 OUEHKa, KaKTO ClieaBa:

¢ |5 1:kOTHpauH neHH (HEKO]  ApaHH) Ha AKTUBHH M1a3apH 33 CXOQHH AKTHBH WIH MaCHBH.

e Huso 2: BXONAIK NaHHH Pa3NHYHX OT KOTHPaHH LeHH, BKIOueHu B Hueo 1, Kouto, npsko (T.e. kaTo
UEHH) MK KOCBEHO (T.€. MO HH OT LIEHH), Ca JOCTbIIHH 32 HAGNIOAABaHE 32 AKTHBA MK NacHBa.

® Huso 3: BxoanluM QAHHY 38 AKTHUBA WJIM NACHBA, KOUTO He ca GasupaHu Ha HabnlonaeMH Ma3apHU AaHHH
(HeHaOmoKaeMH BXOAALLY JAHHH),

AKO BXONALIKATE JAHHH, M3MOI3BAHH 33 OLEHKA Ha CTIPAaBELTUBATA CTOMHOCT HA aKTHBA WM NacHBa, MOTaT Ja
CC KaTEeropHiupaT B pajdiHvYHH HHBA OT ﬁepapxmﬂa Ha CripaBel/IMBHTE CTOﬁHOCTH, TOraea iTa Ha
CTPaBe/UTHBATa CTOMHOCT Ce KaTeropu3upa B HeliHaTa WANOCT B TOBA HHUBO OT fiepapxuaTa Ha cn IMBHTE
CTOHHOCTH, YHATO BXOAALILA HHGOPMaLKA € OT 3HaYEHHE 3a LATOCTHATA OLEHKA.

Ipy*ecTBOTO NpH3HaBa TpaHCEpH MexIy HUBATA HA HepapXHATA Ha CrpaBeUIMBHTE CTORHOCTH KbM Kpas
Ha OTYETHHA MEepHOI, NPE3 K TO € CTAHANA IPOMAHATA.

IMoseue uHpOpPMAUKA 3a JOMYCKAHHATA, HANPABEHN NPH OLIEHKA HA CTIPABEATHBHUTE CTOHHOCTH, € BKIIOYEHA
B benexka 19 — OUHAHCOBU HHCTPYMEHTH,

S. Ilpuxoan

B xunsdu nesa 2024 2023

[puxoan oT AOTOBOPH C KJTHEHTH 76,339 6,978

[Mpuxoawn oT Haem 694 -
77,033 6,978

OCHOBHH JINHNHK NPOAYKTH/YCAYrH

TTpuxoan ot nponaxfa Ha eAEKTPHUECKH BENOCHTIEAM 76,339 6,978

Bpeme Ha npH3HaBaHe Ha MPUXOIUTE

TIpuxoaHTE ce MPHU3HABAT KbM ONpPELEIEH MOMEHT 76,339 6,978



nlluepep & Maxckom Mobunumu“ 00/ Dunancos omuem
3a 200unama, 3agvpuieawa va 31 dexemepu 2024
bBenexxn koM PHHAHCOBHA 0TYET

6. Pa3sxonm 3a maTepHaIH

B xunsdu nesa 2024 2023
CebecToitHOCT Ha npofafieHHTe MaTEPHANH 77,286 4,920
Pasxonx 3a enekrpuuecTso 90 47
Hpyru 2 1

77378 4,968

7. Pa3xoam 33 BbHINHH YCIYTH

8 xunsadu nesa 2024 2023
Koucynrantckn yenyru 109 106
Pa3xonm 3a 3acTpaxoBku 272 67
Pa3xonH 3a TAKCH ¥ KOMHCHOHHH 265 -
Pa3axonu 3a Haem 10 20
pyru 193 247
849 440

8. Pasxoam 3a nepcoxana

B xunadu nesa 2024 2023
3amnatH 1 8b3HArPAKICHHR 586 803
CoumnanHu OCUrypoBKH 91 113

677 916

Cpeaxo-cniuchaHnaT Opoit Ha nepcoxana npes 2024 r. BbnK3a Ha 13 cayxurens (2023: 27 cmyxurenn). Kvm
nexemBpH 2024 r., apyxectsoto HAma nepcoHan (31 aekemapu 2023 r.:27 ciyxutesns).

9. pyrsm pa3xoam

B xunsdu nesa 2024 2023
Pasxoan 3a KOMaHIMPOBKH 1 19
MecTHH faHBLM U TAKCH 155 19
pyru 105 68
261 106

10. PuHaHCOBH NPHXOXH H Pa3XxoaH

B xunsadu nesa 2024 2023
HetHH nevanbu oT BANYTHH KyPCOBH PalTUKH - 211
®uHancoBH NpHXOOH - 211
JluxseHy pasxoan Mo GHHAHCOBH NACHRH OTYMTAHH 1O

aMOpTH3KpaHa cToHHocT (2,548) (792)
HeTHH 3ary6u 0T BATYTHH KyPCOBH Pa3fiMKH (339) -
Hpyrn GHHAHCOBH pa3xonn (18) -
DOHHAHCOBH pa3XxoaH (2,905) (792)
HeTHu QpuHAHCOBH pa3xoan (2,905) (581)




nlTuepep & Maxckom Mobuaumu“ 007 Dunancos omiem
3a 200unama, 3a6vpusamia na 31 dexemapu 2024
Besiexkn KbM pHHAHCOBHS OT9ET

11. Janwuu

(a) laHbum npusnaTH B nevanbn u 3arybu

B xunadu nesa 2024 2023
Texyw oanvk
Janbk 3a TeKylaTa ronMHa - 29
Kopexuma Ha DaHbK 32 NpeaxoieH NepHOA (13) -
(13) 29
Omcpouen 0anvK
Bb3unkeane v 06paTHO NposBneHHE Ha BpEMEHHH Pa3/IHKH 52 (52)
52 (52)
Obfuto pasxoau 3a JaHBLLUH 39 (23)

(6) O6acueHne Ha eeKTHBHATA JaHLYHA CTABKA

B xunadu nesa 2024 2024 2023 2023
[Meuan6a/(3ary6a) 3a neprona (5,657) 25
0610 pa3xoaw/(MpUXOAH) 32 JaHbUH 39 (23)
NMeuanba (3ary6a) npean aawbLuM (5.618) 2
KoprnoparrseH gaHbk, 6a3upan Ha 3aKkOHOBaTa JaHbYHA
cTaska 10% 562 10% -
Henpw3katH pa3xoaH 3a JaHbYHH UETH - (6) - -
Edexkr 0 iHBK 32 NpeaxoneH nepHoa - 13 - -
OTnHcan OTCpoveH JaHbYEH aKTHB (1%) (52) - -
Henpu3HaTh OTCpOYeHH NaHbYHH AKTHBY (5%) (253) - -
Henpu3anar oTcpouenn faHb4eH aKkTHB BbPXY JaHb4HA 3aryba (5%) (303) (10%) (23)
(1%) 39 - )L

CHOTBETHUTE JaHBYHH nepHoan Ha J[pyXkecTBoTo MoraT aa 6baaT o6exT Ha nposepka OT JaHLYHUTE OPraHH
JI0 H3THYAHETO HA 5 NOAHHH OT Kpas Ha roAMHaTa, B KOATO € nojajieHa fei1apaliia KK e cieasanto Aa Gvae
nojageHa AeKiapanHs, KaTo MOraT fa GbAaT HATOXeHH AOMBIHHTETHH NaHLYHHM 3aXb/KEHHA HIH rnobH
cb06pa3sHo MHTEPNPETHPAHETO HAa JaHBYHOTO 3akOH rencTBo. Ha pbroBOACTBOTO Ha [pyXecTBOTO HE ca
H3BECTHH OOCTOATENCTBA, KOWTO GHMXa MOMNH fa AOBEJAT RO BbIHHMKBAHE HA NOMBAHMTENHM CbLUECTBEHH
3aab/KeHud B Tain obnacr.

Mpunoxnmara paHbuHa ctaska 3a 2024 r. u 2023 r. e 10%, onpenenexa cbe 3aK0oHa 3a KOPNOPATHBHOTO
noaoxonHo obnarame.

(B) N'obanen MUHHUMANTEH JAHBLK

JpyxecTroT0 Oneprpa B Bearapus, K0ATO € Npueia HOBO 3aKOHOAATEJICTBO 32 ApHIaraHe Ha AOMBJHHTENEH
rnofaneH MHHHManeH AaHbk ¢ edexr ot | aHyapH 2024 r. [py*xecTBOTO CuMTa, Ye monana B o6xeara Ha
neficTBHE Ha HOBHMA JOMBJHHTENEH NaHbk BbE Bpb3ka ¢ ndeliHocTra c¢H B bBwarapua, knaeto
3aKOHOYCTaHOBEHATa AaHb4Ha cTaska e 10 npoueHTa.

JIpy*ecTBOTO € MPHNONHNO BPEMEHHO 3aIbHKHTENHO OGNEKYEHHE OT CHETOBOAHOTO OTHHTRHE HA OTCPOHCHH
AaHb LM 33 ePEKTHTE HA AOITBAHHTEHNA JaHbK.

Ksm 31 nekemBpu 2024 r., JIpymecTBOTO HAMa [a MOMANEXM HA JOIBLIHHTENHO AaHbYHO obnaraHe ¢
OObIHUTENEH Nawbk no mpaBHaata no Bropu creab (Pillar II) u 3a JlpyxecreoTo HAMa ga BB3HHMKHE
3aMBMKEHHE 32 MUIallaHe Ha JOTbIHHUTENEH JaHBK.



»lTuepep & Maxckom Mobunumu“ 007 Q@unaricos omuem

3a zodunama, 3acvpuisaiia na 31 dexemspu 2024
BesexkH KbM GHHAHCOBHS OTYET

12. imoTn, MamKHH, CLOPBXKEHHA B 000pyABaHe

(a) PaBHenue Ha H3MeHeHHNTa B 6aslaHCOBATE CTOAHOCT

MawnHy ¥ B npouec xa
B xunsdu nesa Jemu w crpaan ChOPLKENHA H3Irpaxasne Obwo
Oryerna crofinocT
Banauc keM | fHyapu 2023 7,306 - 20,371 27,677
TTpuoo6uru akTUBK 48,834 4,948 555 54,337
OTnucaHyn aKTHBIW/KANHTANH3UPAHH - - (20,371) (20,371)
Bananc kum 31 gexemapu 2023 56,140 4,948 555 61,643
Banauc kbM 1 aHyapu 2024 56,140 4,948 555 61,643
[puaoburu akTusn 510 775 - 1,285
Tparcdepn 555 - (555) -
OTnncaHH aKTHBH - (294) - (294)
Peknacudukaums B aKTubH, ObpKaHH 3a
npoaax6a (57.205) (5.,429) - (62,634
Banauc kbm 31 aexemspu 2024 - - - -
AmopTn3anus u 3arybu or obesuenixa
Banasuc kbMm 1 auyapu 2023 - - - -
AMOpTH3au/MA 32 TOQHHATA 501 163 - 664
Bananc xbm 31 nexemspy 2023 501 163 - 664
banavc kbm 1 axyapu 2024 501 163 - 664
AMOPTH3aUHKA 33 roauHaTa 1,309 1,093 - 2,402
OrnHcana aMOpTHIA LKA - @n - @1
Pexnacudmuxauus B aKTHBH, KbPXKaHH 3a
npogaita (1,810) (1.235) - (3,045)
Bananc xum 31 nexemepu 2024 - - - -
Banancosa croiinocr
KbMm 1 anyapu 2023 7.306 - 20,371 27,677
Kbm 31 nexemapu 2023 55,639 4,785 555 60,979

Kwm 31 nexemspn 2024 - - - -

(6) AxTnBHR, ABPXKaHY 3a npoaaxba

B peaynTar Ha peleHHeTo Ha prKOBOACTBOTO 33 NPEYCTaHOBABAHE HA CTOMAHCKATA AeHOCT Ha J[py%ecTBoTO,
KakTo € onosecTeHo B Genexka 2 (a) ,Jleficteawio mpeanpustue”, pbkOBOACTBOTO HA ApPYXKECTBOTO €
3aNOYHANO aKTHBHO TbPCEHE Ha KyMmyBa4y 3a AbLAroTpaiiHHTe MaTepHanHu akTWBH Ha JlpyxecrtBoTo,
BIUIIOYBAILH 3€MsA, MPUICKAILH NPOMIBOACTBEHH M CKIANOBH fOMEIUCHHA K obopyasaHe. ChOTBETHO
ObATOTpaliHuTe MaTepHanHH axTHBH Ha JIpyxecTsoto ca wiacuGHUMPaHH KATO AKTHBH, OupPXKaHH 32
nponax6a kbMm 31 nexemppu 2024 r. PbKOBOACTBOTO AHTaXKHpa BbHIUEH COCLMANHCT 32 OlLEHKAa Ha
BB3CTAHOBHMMATa CTORHOCT Ha 3eMATA U crpanaTa Ha JIpyxkecTsoTo. BbicTaHOBHMHTE CyMH €€ OLEHABAT, kaTo
Ce W3Non3Ba cpeAHaTa cTOMHOCT Ha Masaped M NPHXOZEH MOAXOA, KOETO BOZH [0 CPeAHa CIpaBefidBa
CTORHOCT Ha KB.M:

® 3emsn —43.6 n18./M2
* Crpana - 1,137 ns./mM2

Bw3 ocHoBa Ha aHanu3a PPKOBOACTBOTO CYHTA, 4e Ganancosute CTOHHOCTH HAa 3eMATA H crpaaata ca
BBICTAHOBHMU U HAMA MHAMKALWMH 33 obe3ueHka.

Tlo oTHOWeHNe Ha MaWUHH H o6opynsaHe, PBHKOBOACTBOTO € OLECHWIO FbTPELIHO OYaKkBaHATA Bhb3CTAHOBHMA
CTOMHOCT Ha AKTHBHTE M CYHTA, 4E HAMA [1a M2 JBWGH OT TAXHATa pCATH3ALIHA.

10



wiTuepep & Maxcxom Moburumu“ 00/ Qunancos omuem
3a zodunama, 3aevputeaya ha 31 dexemspu 2024
Benexkn xpM QuHaAHCOBHA 0TIET

13. MaTepuanuu 3anacu

B xunaou nesa 31 nexemBpH 31 gexemBpH
2024 2023

Matepuanu 135 37,659
135 37,659

14. TeproBckn B ApYT# B3eMaHHuSN

B xunaou nesa Ben. 31 nexemepn 31 nexemMBpH
2024 2023

B3emanua ot cBbp3aHu nuua 21 43,518 9,257
B3emanua ot TpeTH nuua 107 -
INpenocraseny aenosnTu 30 92
Hanbk sbpxy AobaBeHaTa CTORHOCT - 3,833
Hpyrn . 28
43,655 13,210

Herexywn . -
Texywn 43,655 13,210
4367 13,210

15. Ilapn » napu4HH eKBHBAJIEHTH

B xunsdu nesa 31 nexemBpn 31 nexemBpn
2024 2023

BaHKOBM HANHYHOCTH MO Pa3fNailiaTeHH CMETKH 89 2,455

TMapy H MapHYHH €KBHBAIIEHTH B OTYETA 32 NAPHYHHTE MOTO o 2,455

16. Kanutan u pesepen
(a) Perncrpupan kanutan

Peructpupanmns xanutan Ha ApywectBoTo € B pasmep #a 30,000 xun. nesa u ce cbheror ot 300,000 pana ¢
HomuHanHa crofiHoct oT 100 nesa Bcekn. CobcTBensius Ha kanurana sa [pyxectBoto ca ,[luepep
Mponyxwny* I'M6X, ApcTpua 1 “Makckom™ EOO/], xouto nputexanat no S0% oT peruCTpHpaHHA KanmuTal.

C peutenne Ha o6uioTo crOpanHe Ha CbAPYXHHUWTE OT | asryct 2022 r., perncTpHpanui Kanurtanl Ha
HpyxecTBoTO € yBeNH4eH, Wpe3 HagasaHe Ha 100,000 asna no 100 nesa cekun. HosonaganeHHTe Adn08€ 3a
3anNcaHyd NPONOPUHOHANHO OT COGCTBEHMUMTE. YBEAMYEHHETO HA PATMCTPUPAHHMA KaMWTal € BMWCAHO B
Tovprosckus peructsp Ha 2 centemBpH 2022 r. Hosou3gageHuTe A40BE €2 HAMBLAHO M3MNaTeHH kbMm 31
nexemspy 2022 r.

C peuweune Ha o6woTo cebpanue Ha chbapyxsuuure oT 10 sHyapu 2023 r., perHCTPHMpaHHA KailHTaa Ha
JpyxecTroTO € yBenuueH, upes minasare na 100,000 aana no 100 nepa BcekH. Hobon3ganeuure aaioae 3a
38MHCAHH TTPONOPLIHOHAIIHO OT COGCTBeHMuUMTE. YBENHYEHHETO HA PErHCTPHPAHHA KAMHTal € BIHCAHO B
Trprosckna perHctsp Ha 2 despyapu 2023 r. HosousaaneHste ASn0BE €a HAMBLAHO H3MNATEHH KbM 31
aexemspmn 2023 r,

(6) Mevanbu u 38ry6u

PemsT 3a pasnpeaenenue Ha nevyanGHTe M 3a MOkpHBaHe Ha 3aryOuTe e mpeasniacH B THbProBcKHA 3aKOH H
OpYXeCTBEHNA [JOTOBOP.
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3a 200unama, 3aevpuisaiia na 31 Oexemepu 2024
Benexkn xbM QHHAHCOBHA OTYeT

17. TbpProBCcKH H IPYTH 3a0bIDKCHAS

B xuradu nesa bea. 31 nexemepn 31 nexemMBpn
2024 2023
3aabDKEHHA KbM CBBP3aHH JHUA 21 - 1,635
3ammDKeHHS KM AOCTaBUHUH 757 22,500
3ambmxeHHA KbM NepcoHana . 114
3agbKeHHA KbM GromxeTa 9 22
766 24,271

B moea wucno @unancosu uncmpymenmu 19
3axbKEHHS KbM CBLP3aHH JHUA - 1,635
3aaLmKke HUA KbM QOCTABYHLH 757 22,500
757 24,135

18. 3aemu | KpeauTn

B xunadu nesa 31 nexemspn 31 AekemBpn

2024 2023
Hetexywn nacHBm
O6e3neueH 6aHKOB 3aem - 20,322
- 20,322
Texywn nacusn
O6e3neuen 6aHKOB 3aeM 78,591 4,760
Heobesneuex 3aeM o1 CBBLP3aHO nuLte - 35,205
78,591 39,965
78,591 60,287
(a) Ycnornna v rpaduk Ha uin1awlaHe
VYCnoBHATA MO 3aeMHUTe ca KakTo Cle/ipa:
31 pexemupa 2024 31 pexcemspn 2023
Bagyva Homunanen foanna Howmn- Banauco Homu- Banan-
JIMXBEH NPOUERT Hus HLUIHA Ba HAHA cosa
B xunadu nesa nagex  crollmoct  croflmocT  cvodmoet  cvofiMocT
IM Euribor +
Q6e3neueH Gaukos 3aem EUR 2.05% 2034 26,410 26,410 24 988 24,088
OfeaneydeH 3aem 32 060pOTHH IM Euribor +
CpeAcTBa EUR 1.95% 2024 52,181 52,181 94 94
Heobe3neuen 3aem ot Im
CBLP3aHO NnuLE EUR Euribor+1.6% 2024 - - 35,205 35,205
0061110 THXBOHOCHH 3aBJIKEHUR 78.591 78.591 60,287 60,287

(6) Npenocrareno obezneueHHn
Kato ofe3neueHne mno npeaocraBeHHTe GaHkOBHM 3aeMM, JIpyXeCTBOTO € YYpeJWi0 HMNOTeKa BbpXy

HEABMXHMHTE HMOTH BIUL. BCHYKHM HacToAwm M Gbaeun nonobpeHna; mbpeH 1Mo pea ocobeH sanor Bbpxy
ABHXAMH BEUIM /MALIKHH, CHOPBLKEHHA, 06opyaBane/ n GaHkoBK cMeTKH B GaHkaTa.
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wlluepep & Makckom Mobunumu* OOJ Qunancos omuem
3a coounama, zagspuisaiqa Ha 31 dexemepu 2024

Beaexkyn kbM QHHAHCOBHS OTYeT
18. 3aemu 1 xpeauTH (NpPoaABLIIKEHHE)

(8) PagHeHne Ha ABHXEHHETO HA JAALJKEHHSTA 32 32€MH KbM MapHYHHUTE MOTOUH OT PHHAHCOBATA
ReHHOoCT

B xunsdu nesa Peructpupan 3aemMu ¥

KANKTAN KpeauTs Obuo
bananc ua 1 sanyapu 2023 20,000 5,287 25,287
Tlpomenu na napuunu nomoyu om gpunancosama deurnocm
[TocThNeHMA OT H3AANCHH AAI0BE 10,000 - 10,000
[TocTbIUIEHNS OT NONY4EHH 3aEMH - 94,795 94,795

Hamwauiane Ha nofyueHu 3aeMu (39,972) (39,972)
[Mnarenu nuxsu (1,036) (1,036)

O6uto npomens ot puHaHcoBaTa aelnocT 10,000 53,787 63.787

Hpomeny obevp3anu ¢ nacuea

Pa3xons 3a auxsu - 729 729
Kanutanusupanu pasxond 3a THXBH - 484 434
O6iz0 npomeru o6BBLR3AHM ¢ MACHBA - 1,213 1,213
ananc xem 31 nexemspu 2023 30,000 60,287 90,287
Banauc Ha 1 anyapu 2024 30,000 60,287 90,287
Ilpomenu na napuunu nomoyu om gunancosama detinocm
[TocTennenns or nonyuenu 3aemMu - 57,909 57,909
MaLAHE HA MOMY4EHH 32EMH - (39,869) (39,869)

+

1aTEeHH JUXBH (5,048) (5,048)

12,992 12,992

O6uwo npomexn or pHHaHcOBaTA AeliHOCT

IIpomenu obevpsanu ¢ nacuéa

a3XOMM 38 MIXBHY - 5312 5.312
O6Guwoe npoMeHH 06BLP3aHH ¢ NacHBa - 5312 5312
anauc xem 31 nexemBpu 2024 30,000 78,591 108,591

19. ®rHaAHCOBH HHCTPYMEHTH

(2) YapaBaenue Ha duHancoBus puck

Jpy*ecTBOTO HMa CKCIIO3HLIHA KbM CIEAHHTE PHCKOBE OT ynorpeGata Ha GHHAHCOBH MHCTPYMEHTH:
®  KDCOMTEH PHCK;

®  HKBHMOEH PHCK;

®  [1a3apeH pHCK.

(i) Obuiu nonoscenun 3a ynpasnenue Ha pucka

P1KOBOACTROTO HA [pykeCTBOTO HOCH OTFOBOPHOCTTA 3@ YCTAHOBABAHE M YTPABNEHHE HA PHCKOBETE, C KOUTO
ce combckpa JIpyxecTBoTo. TasH MONUTHKA YCTAHOBABA MHMHKTH 32 TOEMaHEe HA PHCKOBE MO OTAENHN BHAOBE,
JNedhHHUpPa NpaBHIa 32 KOHTPO BbPXY PHCKOBETE H CHOTBETCTBHE C YCTAHOBEHHTE NHMHTH. Te3H MOJMTHKH
NoANeXaT Ha pery/nApHa NPOBEpPKA C LN YCTAHOBABAHE Ha HACTHLNMIIM HIMEHEHHA B PHCKa 3a JIpyxecTnoTo.
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ndluepep & Maxckom Mobuaumu“ 00] Dunancos omuem
30 z00unama, 3asvpiusaa na 31 oexemepu 2024

benexku KbM QHHAHCOBHSN OTYET

19. ®UHAHCOBH HHCTPYMEHTH (NPOAL/KEHHE)

(a) Ynpasnenne Ha GHHAHCOBHSA PHCK (MPOABLIIKCHHE)
(ii) Kpeoumen puck

KpeantHuat prek 3a JIpy»KecTBOTO C€ CbCTOM OT PHCK OT (MHAHCOBa 3aryfa B CUTyauus, NPy KOATO KIIMEHT
WK CTPaHa 1o PUHAHCOB HHCTPYMEHT He yCriee [a M3MbiHH CBOHTE JOrOBOPHH 3aabhkeHHA. KpenuTHusT
pHCK KbM 31 nexemspH 2024 r. n kbm 31 gexkemapy 2023 r., MpoH3THYA OCHOBHO OT MAPUHHUTE CPEACTRA MO
HankoBH cMETKH Ha JIpyXecTBOTO.

MakcuManHaTa eKCo3HUHA KbM KPEAHTCH PHMCK 32 BICMaHHMA KbM OTHETHATA AaTa €, KAKTO C/ICABaA:

banancopa cTOHHOCT

B xuraou nesa 2024 2023
Toproecku B3eMaHus 43,623 9,257
[lapw ¥ napUYHY EKBHBANEHTH 89 2,455

43,712 11,712

(iii) Tuxeuden puck

JIMKBUOHMAT PHUCK € PUCKBT, 4Ye [pykecTBOTO IUE HM2 TPYAHOCTH NPH M3MBJIHEHME HA 3AAbJIKEHHMATA,
CBbP3aHH C PHHAHCOBMUTE fACMBH, KOUTO CE YPEXAAT B NapH Wi 4pes Apyr pHHaHcoB akTHB JpyXecTBOTO
npunara noaxof, KOWTO fa OCHIyp# HeoOXOAWMMA JMKBMAEH PECYpC, 32 [a C€ MOCPEeuHaT HaCTbIMWIHTE
3AXBIKEHHA TIPH HOPMATHY HAH H3BLHPEAHM YCA0BMUA, Ge3 fa ce peanuInpaT HempuemMansm 3arybn Wik aa ce
yBpenH penyTaunsTa Ha JipyKecTBOTO.

JpyxecTsoro npapu GUHAHCOBO IUTaHHMpPaHE, C KOETO A MOCPELIHE H3ILTAWAHETO Ha PA3XOAH H TEKYLIUTE CH
3aMbMKEHUA, BIJIIOUHTENHO 06CIyXBaHEeTO HA GHHAHCOBHTE 3AAB/IKEHHS.

[To-pony ca npeAcTaBeHH AOTOBOPHHTE MageXH Ha GHHAHCOBH 3ANBIDKEHHA, BIUIOYHTENHO OYAKBAHHTE
NNaAHHA Ha JUXBH K2TO € H3KI04eH edeKTa OT JOroBOPEHU aHraXKHMEHTH 38 B3aUMHO MpUXBailaHe:
31 pexemspn 2024

Morosopiu [Moseue
Banancona nAPHYHN o6 6-12 12 2.5 ors
B xunrou nesa cTolinocT nOTOUNR meceua weceus rOaMHY rOAHHW  FOAMMH
HexepnBaTHRHN PHHAHCOBH 32abJKEHHA
Ob6e3neyex 6aHKOB 3aeM 78,591 (78,591) (78,591) - - - -
Teproseks M APYTH 324BKEHHUA 757 (s7) (757)
79.348 (79.348) (79.348) - - - -
31 pexemspn 2023
JMoroasopun Tloseue
Baiancosa napHYHYE Ao 6 6-12 12 25 ors
B xuraou nesa crofinocT norouu mecetia mecena FOAHHW FONAMHY FOAWHE
HeaepnBaTuens GUHaRCOBH 32 TbJNEHHN
Heobe3neueH 3aeM OT CBBLP3aHO NHUE 35,205 (35,205) (35,205) - - - -
Obe3neuen Gankos 3aeM 24,899 (27,329) (3,745) (3,497) (6,795) (13,292) -

Tbproscku W APYTH 3a0bIKEHHA 24,135 (24,135) (24,135 - - -

84.239 (86,669) (63.085) (3.497) (6,795) (13,292)




wlluepep & Makckom Mobuaumu“ 007 Qunancoe omuem
3a zoounama, 3aévpuieauia Ha 31 oexemepu 2024
benexkun xbM puHARCOBHA OTUET

19. ®rHaHCcOBH HHCTPYMeRTH (HPOLb/KEHHE)
(a) Yopapnenue Ha QUHAHCOBHA PHCK (NPoILIKEHHE)
(iv) Ilazapen puck

NasapeH puck € pHCKBT NMpH MPOMAHA HA NasapHHTE LEHHM, KaTO KYPC Ha YyKOECTpaHHa BanyTa, IMXBEHH
NPOLEHTH WM LIEHH HA KAMKTANOBW HHCTPYMEHTH, NOXOABT Ha APYXKECTBOTO MIH CTORHOCTTa HA HEMOBMTE
HHBECTHLIMH fa Obaar 3acerdat. Llenta Ha yrnpaBieHHETO Ha Na3apHHA PHCK € Aa YIpaB/isBa M KOHTPOIMpa
€KCIIO3ALIMATE HA 1a3aPeH PHCK B MPHEMJIHBH MPaHULIM KaTO ce ONTHMH3IHPA BB3BPbUIAEMOCTTA.

Banymen pucx
Lpy%ecTBOTO HE € H3NIOXKEHO Ha CHUICCTBEH BANMYTEH PUMCK MPH HOKYIKH H/KIH Mpoaaxtu w/HAx noemMaHe Ha
3aeMH, ICHOMHHHUPAHH BLB BANYTA, PadiHyHa 0T GyHKLHOHAIHATA BATYTa Ha JpyecTBOTO, Thbil KaTO KOraTo

ca B YYKIECTPaHHA BATYTA ca JEHOMHHHpaHH B espo. O6MeHHHAT Kypc Ha Bwarapckus ses (BGN) e
tuxcHpaH kbM eBpo (EUR). O6menrnaT kypc e BGN 1.95583 / EUR 1.0.

Jhuxsen puck

JiuxseHHs pUCK € cBbp3aH C nMoTeHUManyus HeGnaronpusteH edekT 3a JIpyxecTBoTO OT KonebaHus B
JIAXBEHHTE MPOUEHTH BbPXY (PHHAHCOBHTE pe3yATaTH Ha JIpyxecTBOTO.

Excnosuyus xvm auxeen puck

B creasamara Tabnuua ce BKAKOYBA OTHETHATA CTOAHOCT Ha (HHAHCOBMTE MHCTPYMEHTH CNOpe] BHAOBETE
JIMXBEH MPOLEHT:

B xunadu nesa 2024 2023
HucrpymenTtn ¢ prxcHpaHa Jnxsa
OUHAHCOBH 2KTHBH 89 2,455
OUHAHCOBH NACHBH - -
89 2,455
HNHCTpyMEHTH ¢ NpOMEHAHBA AnXBa
OUHAHCOBH aKTHBH - -
OUHAHCOBH NaCHBH (78,591) (60,287)
(78,591) (60,287)

Ananuz na vygcmeumenrRocmma Ha napusrkume nomoyu om ¢HHOHCO€UM€ URCMpyMenmu ¢ niaeaujd 1uxea

Kbm OTueTHaTa JaTa JHXBEHHAT NPOQHI HA NMXBOHOCHWTE QHHAHCOBH HHCTPYMEHTH Ha [{pyXkecCTBOTO €
KaKTO cliefipa:

TMeyanbu u 3arybn CobeTBen xanKTan

0.25 6.n. 0.25 6.n. 0.25 6.n. 0.25 6.n.
Egpexm 6 xunadu nesa yBeaHueHHE HAMANCHHE  YBEAWYEHHE  HAMEJEHME
31 nexemBpn 2024
HHCTPYMEHTH ¢ NPOMEHIHBA TNXBA (196) 196 - -
YyBCTBHTETHOCT HA NAPHYHHTE NOTOUH (HETHO) (196) 196 - -
31 pexemspn 2023
HHCTPYMEHTH € IPOMEHIMBA INXBA (151) 151 - -
YyBCTBUTEJIHOCT HA NAPUHHHTE NOTOLH (HETHO) (151) 151 - -
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nlTuepep & Maxcxom Mobunumu“ 00 Q@uuancoe omyem
3a zoouHnama, 3aevpuisamia a 31 oexemapu 2024
Benexku KbM GHHAHCOBHA 0TYET

19. ®HHanCOBH HHCTPYMENTH (HpoIbLKEHHE)
(a) Ynparnesste Ha QUHAHCOBHA PHCK (MpOoABIKEHHE)
{v) Cnpaseonueu cmotinocmu cpasHenu ¢ banancosu cmolinocmy

PbK0oBOACTBOTO € M3BLPLINNG aHATH3 HA PUHAHCOBUTE MHCTPYMEHTH, N0 KOMTO J[pyXecTBOTO € CTpaHa KbM
natata Ha ¢HHAHCOBHS OTYET, 38 43 6bJaT ONpefeneHy TeXHUTE CIpaBeL1BH CTOHHOCTH M CLOTBETHHTE HM
HMBa B fiepapXHATa Ha CTIPABEUIUBHTE CTORHOCTH.

(i) pyxecTBOTO HE € CTpaHa NO PUHAHCOBM HHCTPYMEHTH, KOMTO CE OTUYMTAT MO CMIpaBe1HBa CTORHOCT KbM
31 nexemBpu 2024 r. [locoueHata no-gosy HHGOpMauus 32 CNpaBeLIHBH CTOHHOCTH € Mpe/cTaBeHa
€AHHCTBEHO 32 LUENHTE HAa ONOBECTABAHETO.

(ii) PbKOBOACTBOTO C4HTa, Y€ OTUETHHTE CTONHOCTH HA CneAHMTE QUHAHCOBH HHCTPYMEHTH Ca PASYMHH
pHOIMKEHUS HA TEXHHTE CIPABELIMBY CTORHOCTH:

- Napy ¥ napH4Hu eksuBaneHTH (Genexka 15);
- KpaTKOCPOYHHUTE PUHAHCOBY [IACHBH, BKAIOYBALIH THPrOBCKH M IpYTd 3aab/bkeHus (Genexka 17).

(iii) PrKOBOACTBOTO € HAMPABHUJIO AHANM3 32 ONpeNeNsHe HA CNpPaBeLTHBHTE CTOAHOCTH Ha ABLITOCPOYHUTE
bHHaKCOBH MHCTPYMEHTH, MO KOUTO [{pyxecTBOTO € cTpaHa. PBKOBOACTBOTO CHHTA, Y€ NOCOYEHHUTE NO-10y
ABLArOCPOYHH (PHHAHCOBH MHCTPYMEHTH OTTOBapAT Ha KPHTEpPMHTE 3a KiaCH(HLUHPaHe B TPETO MMBO Ha
fiepapxHaTa Ha CripaBeUTHBHTE CTORHOCTH.

Ha 6a3a na sanpabeHHTe aHaiH3n PHKOBOACTBOTO CHMTA, Ye OTYETHHTE CTOHHOCTH HA NOCOYEHHUTE TIO-AONY
buHaHCOBH HHCTPYMEHTH MOXE [a CE MpHEMAaT 3a pa’yMHO MpHOIWXKEHHE 10 TEXHHTE CIpaBeiTHBU
CTOHHOCTH:

- JIvxBeHH kpeOuTH 4 3aemi (Genexka 18).

Mpes oTueTHus fMepron JpyKECTBOTO HE & U3BLPUINIO NPEXBbPNAHE HA HHHAHCOBM MHCTPYMEHTH MEXIY
OTACAHHTE HUBA Ha fepapxuATa Ha CMpaBeUTUBUTE CTOHHOCTH.

20. Yc/10BHH aKTHBH M NACHBH

Ha 22 nexemspu 2022 r., JIpy%ecTBOTO € CIJIOYHI0 AOTOBOPD 33 HKBECTHUH  EH KPEAMT H KPEAMTHA JIKHHA C
6varapcka 6aHka c pasmep 31,500 xun. espo v croteetHo 30 10 espo | ofe3nedaBaHe Ha HHBECTHUHOHHHUA
KPEAMT W KPEAHTHATA RUHHA, JipyXecTBOTO € NPea0CTaBHAO ClNENHHTE 06e3neueHu:

*  Hnoteka BbPXY HEABWXUMH HMOTH

*  Oco6eH 3anor BbpXy ABMXHMK BEllM — MalIMHK H o6opyaBase, pUHAHCHPAHH C KPEAHTR Ha LEHR Hal
150 xwun. espo

®  OcobeH 3anor BbpXy BCUYKH CBOA CErawliy u ObACLIH BIEMAHUS 1O OTKPUTH 110 HACTOALIEM M B Gbaee
GaHKOBH CMETKH NPH KPEAHTOPa 33 CpOKa Ha AeHicTBHE HA OrOBOpa

* Tapanuus oT Esponeiickara 6avka 3a B3CTAHOBABAHE H Pa3BUTHE
* [lopsuutencrao ot ,,Maxc Espona*“ EOOJ]
¢ DBesycnoBHa M HEOTMEHKMa KOPNOpaTHBHA rapaHUHa B On3a Ha kpeautopa oT KTM AT, Asctpus
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nlluepep & Maxckom Moburumu“ 004 Dunancos omyem
3a 200unama, 3asvpuieaia Ha 31 dexemepu 2024
Benexkn xtm duHaHCOBHSE OTHET

21. Ceup3ann auua
(a) MaeHTHYHOCT Ha CBBP3AHHTE NHUA

Couapyxuuun B kanutana Ha JJpyxectsoto ca ,[Tnepep [Tpomyxkunu® Fm6X, AsctpHa H “MakckoM“ EOO[,
kouto mputexasar no 300,000 nana ot peructpupanus kanHTan. KpaliHo KOHTpOMHpALIO APYXECTBO €
»I1nepep Heaycrphe* AT, ABcTpua. pykecTBOTO HMa OTHOUIEHHE Ha CEBLP3AHO JHLE CBC COGCTBEHMUMTE Ha
KanuTana, ¢ NpeXmpHATHA o 061, koxTpon Ha ,Iluepep MHayctpue' AT, ABCTpHA H APYXECTBa, B KOHTO
yripasurennTe Ha J{pyxecTBOTO yNpaxkHABAT 3HAYUTENHO BAHAHKE. [ipyKECTBOTO CBIIO TAKA HMA OTHOLIEHHE
Ha CBBP3AHO JTMLE C KITIOYOBHA PLKOBOAEH MEPCOHAN.

(6) Cnenxu ¢ k11040B PBKOBOAEH MEPCOHAN

Hpy*XecTBOTO CYHTA 3a KJIOUOB PHKOBOLEH NEPCOHAN YNPABHTE/IHTE H NPOKYPHCTHTE Ha JpyxecTsoTo. 3a
rogmnHarta, 3apbpmsama Ha 31 gekemspn 2024 r., [IpyxecTBOTO He € HAUHCAABAIO BL3HATPAKACHHA HA
KIIOYOB PLKOBOACH MEPCOHAN.

(B) Caenku ¢ 1pyru cBbP3IaHM JHIA

JakmounuTeNHUTE CaNAa HA B3EMAHHATA H 3aTbJDKEHHUATA KbM CBBP3aHHUTE JIHHA KbM Kpad Ha rogHHaTa ca
KaxTo cnenBa:

CroitHOCT Ha caeIkKHTE 32

FOAHHATA 3aBLPLIHIA HA Kpaiinu canga kem

B xuaadu nesa 31 rexemBpw 31 nexemBpn
2024 2023 2024 2023
Tlpoaax6a Ha CTOKH H YCAYTH / B3eMAHHA
»~I[Tnepep Hio MoGuauTk Bearapus” EOOJL 73,223 8,286 43,516 9,257
»I1nepep Hio Mobunutu® I'mM6X, Anctpus 680 833 - -
~Maxckom® EQOJZY 6,727 59 2 -
KTM Hudopmarnke 'M6X 27 - -
80,657 9,178 43,518 9,257

Kpatkocpounu 43,518 9,257
JiznrocpouHu - -

CroitHocT Ha caenKHTE 32

roAHHATA 3aBLPLUHIA HA Kpafiun canga xnm
B xunnou nesa 31 nexemBpH 31 pexemBpHn

2024 2023 2024 2023
TMokynka Ha CTOKH W YCAYTH / 3aqb/nKeHun
wITnepep Hio Mobunuti' I'm6X, Asctpus -
NOKynKa Ha ycnyru - 2,762 - 670
»Makckom* EOOJ] 11,443 12,674 - 927
»I1HpHH Pert EOOJ] 10 8 - 2
“Maxc Espona” EOO]] 68 36 - 36
11,521 15,480 - 1,635

KparkocpouHu - 1,63

Ienrocpounu - -

Cpokosere 32 nyaniaHe Ha B3€MaHHA U 3a4bMKEHHA OT/KbM CBHP3aHU TULA ca RO 45 nHM.

Baemanudra ot cBbp3aHH JHLA He ca obe3neyeHy.
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nlluepep & Makcxkom Mobunumu* 007 Qunaricos omyem

3a zoounama, 3aevpusawia ha 31 oexemepu 2024
Benexkn koM QHHAHCOBHSA 0T4eT

21. Cebp3ans Auna (RPoabIKEHHE)
(r) Caeaxu c Apyru cBbP3aHA AKUA (NPOALIKEHHE)

CroliHocT Ha caeaKHTE 32
roaMHara lasbpliuaa Ha  Kpaidinu canna kom

31 aexemBpH 31 nexemepn
2024 2023 2024 2023
MMonyueHk 3aemMu OT CBLP3AHH AKHLA
KTM AT, Asctpus 35,205
- [(OCTBHMAECHUS - 36,183 - -
- mnamaHud (35,205) (6,259) - -
- HAYMCNEHH JIMXBH 889 51 - -
-~ [UIATCHH NTUXBH (889) (57) - -
(35,205) 29,918 - 35,205
KpartkocpouHH - 35,205

JdbarocpouHsn - -

3aemuTE OT CBBLP32HH JTHLA He ca ofe3nedeHH.

CTofHOCT Ha CAEIKHTE 33
rogHHarTa 3asbpinia ua  Kpaiiun canga xum

31 pexemspn 31 gexemBpHh
2024 2023 2024 2023

YaeanueHne Ha perHCTPHPaHHA KaNHTaa
»Makckom™ EOQOJ] — napuuna sHOCKa - 5,000 -
nI1uepep Hio Mobunutn* I'm6X, Asctpus —
nIapH4Ha BHOCKA - 5,000 - -

- 10,000 - -
KparkocpouHu - -
Iwnrocpounu - -

22. CobbuTHA cJel 1aTaTa HA OTYETHHR NepHod

Kaxto e onosecteno 8 ben. 2(a), npes 2024 r., pukOBOACTBOTO Ha rpynata [Ivepep npue peweHue 3a
npekpaTaABaHe Ha onepaTHrHata aefiHoCT Ha JIpyxecTBOTO ¢ nponax6a Ha aKTHBHTE MYy.

Ha 18 mapr 2025 r. e ¢uHanu3dpaHa chenka 3a npojaxfa Ha 3eMsTa H Crpajata, CoOCTBEHOCT Ha
Jpyxectroro. [lorosopeHaTta npojakHa tieHa e B pasmep Ha 35,000 xun. espo (68,454 xun. nesa).
banancorata ctoltHocT Ha mponaaeHuTe akTHBH € 30,645 xun. espo (59,936 xnn. nesa).

Ipes anpwn 2025 r. JIpyecTBOTO € NOTacHAO BCHYKH CBOM 3aXBIUKEHHA MO 06e3nevweH 6aHKOB 3aeM.

Cuwnrano oT 12 Mapt 2025 r. UMa NPOMAHA B PEKOBOACTAOTO Ha [IpywecTBOTO H ynpasureny Ha JIpyxecreoro
ca Makcum Mmurtkos u Kpuctnan Apueuenep. Cuuravo or 25.03.2025 r. uma ouie enHa MpoOMsAHA B

pPbkoBOACTBOTO Ha JpyecTBOTO W npokypuctdH Ha Jlpywectsoto ca Hukonali Bugenos u 3urmyHnc
Ula#ubepre.

C pewenue Ha ob10TO c1LOpaHue Ha cbApYXHUUHTE OT 16 Mmali 2025 r., e peweno, , [Tnepep Hio Mobrnuru
Buarapus' EOOJI na npuao6ue scruko 150,000 aana cobetBeHocT Ha ,,MakckoM EQO/I. PeuweHo e chino
Taka, ynpasnreas Makcum Mutkos u npokxypucta Hukonafi Buaenos na 6bnat ocsoboneny. PeuieHueTo o

CLOTBETHHTE MPOMEHH He ca MyGMHKYBaHH MO napTunata Ha [pyXecTsoTo B THProBCKHs PErHCTLP KbM
natara Ha 0fo0peHie Ha HUHAHCOBHA OTYET.

C porosop 3a noxynko-npogaxba Ha Asnose ot | wam 2025 r., ,Makckom® EQO/J] e npexsupinio
nprtexasanure 150,000 psna or kanuTana Ha JlpyxkectsoTo Ha ,Jlnepep Hio Mobunuti Buwarapua® EOOA.

Hama apyrn cuOUTHA ciiel gaTaTta Ha OTYETHHA TNEPHOA, M3UCKBAIIM KOPEKUHMH HWIH OMOBECcTABAaHE BLB
(HHAHCOBMA OTHET, KOMTO Ca Ce C/IYYHNH 33 NEPHO/a OT OTHETHATA AaTa A0 AATaTa, KOraTo TO3H (hHHAHCOB
oTuer € opobpeH 3a uinasaHe OT YnpaBuTenHHUTe Ha J{pyxecTBOTO.



nIuepep & Maxckom Moburumu* 007 @Dunancoe omvem
3a zoourama, 3aevpuisawia na 31 oexemepu 2024
benexkn KbM PHHAHCOBHA OTHET

23. CruinecTBeHH c4EeTOBOAHH NOJHTHKH

JpyxecTBOTO € NPHAOKHIO NOC/IEA0BATENHO 3HAYUMHTE CYETOBOAHM TONHTHKH MPEACTABEHH MO-A0NY 3d
BCHYKH [IEPHOAH, [PEACTABEHH B TO3M (QUHAHCOB OTHET.

(a) Mpuxoan

ﬂpnxom:'r ce OoueHABa Ha 6Gaza Ha Bb3HATPAXKACHHETO, ONPEACIEHO B NOrOBOPA C KAHEHTA. llpy)lcec‘rw'ro
MpU3HAB2 NPHXOA, KOraTo [MPEXBBPAA KOHTPONA BbpXY CTOKATa WIH yCJ1yrata KbM KIUeHTa.

TTpuxoaure ot nponax6a Ha CTOKH, KOMTO BIITIOYBAT BENOCHMENH Ce MPH3HABAT B OMpENEEH MOMEHT BbB
BPEMETO, KOTAaTO KOHTPOITBT BbPXY CTOKHTe ObJe NpexBbpieH KbM KNHEHTA, KOETO ChIIACHO H3MON3BAHHTE
TbProsckM yci08ma (Incoterms) e MpH npefasaHe Ha CTOKMTE Ha MpeBo3Bava NpH HaTosapaxe. MakTypuTe
CE M31aBaT W NMPHXO/a CE MPH3HABa B TO3M MOMeHT. DakTypHTe O0HKHOBEHO €a MIATHMH B CPOK A0 45 AHH.
ITponaxuuTe LeHH ca PHKCHPAHHU K He CE MPOMEHAT. 3a npoAaxbGHTe HA CTOKH HE CE MPELOCTABAT OTCTBIIKH,
6OHYCH H ApYTH CTHMYNH.

(a) ®uHAHCOBH NPHXOIH H PA3X0AH

DUHAHCOBHTE NPHXOAN BKNIOYBAT MPHXOAH OT JKUXBH M0 HHBECTHPAHH CPeCTB2, MPUXOAM OT AHBHIEHTH.
lNpwvxon OT AMBHOEHTH Ce MPH3HaBa B Me4aibM u 3arybu Ha faraTa, Ha KOATO € YCTAHOBEHO NMPaBOTO Ha
Hpy*ecTBOTO 42 NOMYYH naaiaHeTo. [TpWXOA OT IMXBH ce MPU3HABA B MOMEHTA Ha HAYMCIABAHETO MY 110
METONA Ha e(EKTHBHATA JIUXBA.

QUHAHCOBUTE PA3XOAH BKNIOYBAT Pa3XOAM 3a JIMXBH MO IAEMH, Pa3XOAM B Pe3yNTaT HA YBEIAWYEHHE Ha
3anB/DKEHHETO, CAEACTBHE Ha NpubamKkaBaHe ¢ AHH NEPHOA Ha aarara H obelueHka Ha (hHHAHCOBH aKTHBH
(Pa3snH4HM OT TBPrOBCKH B3EMaHM).

Pasxoaun no 3a€MH, KOHTO HE MOrar fa c€ OTHECAT NpSkO KbM l"l'pl'UJ.06HBaH8T0, CTPOHTENICTBOTO HIIH
MPOW3IBOACTBOTO Ha OTrOBapAll Ha YCIOBHATA AKTHB, CC NMPH3HABaT B neuantu u 33!)’6" KaTO Ct U3nonipa
METOOa Ha CqJeKTHBHHﬂ JIUXBEH MPOLIEHT.

[Teyanbu n 3arybu oT BaTyTHH KYpPCOBH Pa3/THKH C€ OTYMTAT Ha HeTHa Ga3za.
(6) YymaecTpanKa BajIyTa

Cuoenkure 8 qymaecTpaHHa BalyTa C€ NpCHIYMCANBAT BbLB q>yﬂxuu0fla.nna'ra BaJlyTa Ha le)’)KOCTBOTO no
obmeHHuTe KypCOBE€ Ha HaTHTE HA TPpAH3IAKLUHTE.

INapuuHH aKTHBH H NacHBH, JEHOMHHHUPAHH B YYXXJ2 BaNyTa, C€ MPEH3YHCABAT BB PyHKUHOHANHATA BanyTa
1o ofmMeHHHUS Kypc KbM OTYETHATa AaTa. HenmapH4YHK aKTHBH M MAcHBH, KOHTO CE OLEHABAT MO CMpaBeAnHBa
CTOMHOCT B UYXAECTPaHHA BANYTa, CE [PEU3NHCAABAT BbB QYHKUHOHANHATA BATYTA 0 Kypca Ha liaTata, Ha
KOSTO CApaBefIHBATA CTOMHOCT & onpeaencHa. HenapHyHH MO3MUHH, KOUTO Ce OLEHABAT NO UCTOPHHECKA
UCHA B YYXIECTPaHHA BANYTa, He CE NPEH3UHCAABAT.

KypcoBs palHKi Bb3HUKBAUIH OT MPEBATYTHPAHETO BB (DyHKUMOHAIHATA BAlYTa CE OTYMTAT B Neyanou u
3ary6u, OCBeH KypCOBH pa3iMKH, Bb3HHKBALlH OT MPEH3YHCNEHHWETO Ha CAEJHHTE MO3HUMM, KOHTO ce
MPH3HAaBaT B APYT BceoOXBaTeH AOXOA:

¢  KANMHTAIOBH HHCTPYMEHTH HA pa3nonoxeHue 3a mpoaaxba (ocBeH npu obesleHKa, KOraTo BanyTHHTE
KyPCOBH P23NHKH MPWUIHATH B ApYyr BceobXxBaTeH aoxon ce pexnacubuuMpat B newanbu H 3arybu); unu

®  OTroOBapALUM HA YCIOBHATA XEKHHIM Ha APH4YEH NOTOK, AOKOJIKOTO XEAXKHUHTHTE ca edekTHBHH (ako uma
TAKHBa).

Ot 1999 ronuuna o6MeHHHAT Kypc Ha Bbarapckus nes (BGN) e ¢ukcupan kbM epo (EUR). ObMeHHHAT Kype
e BGN 1.95583/ EUR 1.0.
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nITuepep & Maxckom Moburumu“ 001 Dunancos omuem
3a zoouxama, 3asspusauia na 31 dexemepu 2024
Besexkn kbM QHHAHCOBHA OTYeT

23. ChuecTBEHH CUETOBOAHH NOAHTHKA (NpoaAbIKeHHE)
(8) Hdoxoau Ha HaeTH qmua
(i) Mnanoee c deunupanu eHocku

[naun ¢ ae¢nHUpaHH BHOCKH € L1aH 3a AOXOAH Cliel HATyCKaHe, CMOpes KOHTO APYKEeCTBO fuTala BHOCKY Ha
ApYTo NHUE W HAMa HHKAaKBH IPaBHH MTH KOHCTPYKTHBHH 3aQb/UKEHHA A2 MNAMIa JAOMbIAHHTENHH CYMH Clel
ToBa. INpaBHTeNncTBOTO Ha BbArapHs HOCH OTrOBOPHOCTTE 33 OCHIYPABAHETO Ha MCHCHW MO IUIaHOBE 33
neduunpann Buocku B buarapua. 3aabnkennsTa 3a npesexAaHe Ha BHOCKH NO fLIZHOBETE 33 NEHCHOHUPAHE
¢ JeMHHUPAHH BHOCKH, CE IPH3HABAT KaTO PasXofH 3a NepcoHana B nevanbu u 3arybu Texyiuo.

(i) HNnanose c depuuupanu 00xodu — obe3uemenun nPu NEHCUORUPAHE

TnaH ¢ gedundpady 1OXOAM € IU1aH 32 JOXOAW Cliell HAITyCKaHe, PadiHYeH OT NAaH ¢ AePUHHUPAHH BHOCKH.
HeTHoTo sambmkeHHe Ha [pyXecTBOTO 32 rnaHoBe ¢ AeHHUpPaHM MOXOAH CE H3YMCMABE  KATO Ce
MPOrHo3UpaT 6bAelLHTE HOXOLHN, KOHUTO CNYXHUTESIMTE ca NMPHIOOHIH B 3aMAHa Ha CBOKTE YCJIYrH B TEKYUIHA
M TIPEXXOAHH NIEPHOAH; U TO3H OXO0 € AHCKOHTHPA 32 ONpefiensHe Ha HACTOALIA CTOHHOCT.

JpyXecTBOTO MMa 3a4b/KEHHE 33 H3fNallaHe HA LOXOA MPH HAMYCKaHE Ha TE3W CBOH CAYKHTENH, KOHTO ce
NMEHCHOHHPAT B CHOTBETCTBHE C M3MCKBAHMATA Ha un. 222, § 3 or Koaekca Ha Tpyna (KT) B Bwarapus.
Crofpasno Teau pasnopentu Ha KT, npu npexparaBaHe HAa TPYAOBHA JOTOBOD Ha CAYXHWTEN NPRAOGHN NpaBo
Ha neHchsA, paGoTopatenat My M3mnawa obesiueTeHUe B pasMep Ha IBe MeceyHu 6pyTHH paboTHu 3amiaty. B
ciayyatl, ve paGOTHHUKBT HAM CAYXHTEJIAT MMa HATpynaH cTax or 10 W nosede rogHHH KbM OaTata Ha
NeHCHOHHpaHe, ofe3leTEHHETO € B pasMep Ha LeCT MecedHH OpyTHu paborThu 3annard. KM natata Ha
0T4eTa PbKOBOACTBOTO OLEHABA NPHOAMINTENIHHA PasMeP HAa NOTCHIHANHHTE PA3X0AH 32 BCHUKH CITYXHTEAH
¥ 'Yl IPU3HABA 8KO €A CHILECTREHH.

(iii) Joxoou npu npexpamngane

Jloxonu NpH npekparssaHe ce MPH3HABAT KaToO pa3xoj, koraro JIpyecTBOTO ce € aHraxHpama AcHo, 6e3
peanHa BL3MOXHOCT 32 0Tka3, ¢ opHuUManeH noqpodeH naH, ¢ KOATO WK Aa NpekpaTH paboTHH OTHOUWIEHHS
npeaM HOpMAanHata fata Ha NEHCHOHHpaHEe, UMy A& NpefocTaBu obelieTeHus NPY NpexpaTaRaHe, B peaysTat
Ha NpejOXKEHHUe, HaNpaBeHo 3a HachbpuaBaHe Ha JOGPOBONHOTO HamyckaHe. JIOXOAM nNpH npexpaTtABaHe 3a
no6poBO/HO HalmyCkaHe ¢a MPH3HATH KaTo pa3xof, ako J[pyxecTBoTo € oTrpaBuio OpHLUHAIIHO NpefroXKeHHE
3a 100pOBONHO MPEKPATABAHE, H € BEPOSTHO, ¥e otepTaTa e Obae npHeTa, a GpOAT Ha MPHUENHTE MOXKE 1A ¢e
OUEHH HanexaHo. Ako ofe3swereHus ce Tb/xaT 3a noseue oT 12 MecewLa cnes Kpas Ha OTHETHHA 1EPHOL, Te
Ce IMCKOHTHPAT A0 TAXHATA HAacTORilA cTOHHOCT.

(iv) Kpamxocpounu 00xo0u na Haemu rusa

3axb/DKeHHS 32 KPATKOCPOYHHTE JOXOH HA HAETH JIMLA Ce OLleHABAT Ha HEANCKOHTHpaHa 6a3a n ca oTueTeHH
KATO pa3x0/l KOraTo CEbLP3aHMTE ¢ TAX YCIYTH ce npeaocTasat. [TacHs ce npu3HaBa 3a CymMaTa, KOATO C€ 0YaKBa
na Gbe M3MNaTeHa NO KpaTKocpoueH GOHYC B Mapy HAM MIaHOBE 3a palnpeneieHHe Ha nedanbara, axko
JpyxecTBOTO HMa MPaBHO WM KOHCTPYKTHBHO 3aXb/KEHHE 12 32ILTaTH Ta3H CyMa KaTo pe3yNTaT OT MHHATH
YCIYTH, NMPEJOCTABEHH OT CAYNHTEN, K 3aXbIKEHHETO MOXKE Ja CE OLEHH HaleXAHO. [{pyXkecTBOTO Npu3Hasa
KaToO 32b/DKCHHE HENHCKOHTHPAHATA CyMa Ha OLEHEHHTE Pa3xoaH NO TUIATeH roHIIEH OTIYCK, OHAKBAHH Q2
6bAaT 3arUTaTeH U Ha CRYKHUTENMTE B 3aMAHA HA TPYAA UM 33 H3MUHANHA OTYETEH EPHOL.
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»Iluepep & Maxckom Moburumu*“ 004 Qunancoe omyem
3a 200unama, 3a6vpuweawia na 31 dexemepu 2024
Benexkn kxbM GHHAHCOBHS OTHET

23. CblnecTBEHH CHETOBOAHH NOJNTHKE (NPOIb/LKEHHE)
(r) Jdasinuu BBpXY AoX00A
(i) Texyny oanvk

JambkbT BHPXY nedanfaTa 3@ FOAMHATA MPEACTaBAABA TEKYLWH H OTCPOHEHH AaHbuUM. JaHbKBT BbpPXY
neyanbara ce npu3Hasa B nedantu u 3ary06H, ¢ H3KTIONEHHE HAa TO3H, OTHACALL Ce 32 OH3HEC KOMOHHALIMH M
3a CTaTHU, KOMTO Ca PH3HATH JHPEKTHO B COOCTBEHHA KANMWTAN, WIH B APYT BCEOGXBAaTEH ROXO.

TeKyMIMAT NaHBK € O4aKBAaHOTO NAHBYHO 3aABIKEHHE WM BleMate BupXy obnaraemara neyan6a wnu 3ary6Ga
3a roaMHata, Mpunaraiky aHbYHHTE CTaBKH BAE3NIM B CHJIA WIH N0 CHUIECTBO BBBEAEHH KbM OTHETHATA AaTa
¥ BCHYKYM KOPEKLMH 32 Tb/KHMH JaHbLH 3a NPEAXOAHH roguHN. TEKyIHTe JaHb4HA 33 XbINKEHHA BIIHOYBAT
CBILO BCAKO JAHBYHO 3a0bJIKCHAE BH3HMKBALLO OT AEKIAPHPAHETO HA AHBHACHTH.

(ti) Omcpouen danvx

OTCPO'{CHHTC AaHBIN C€ H3HHCIABAT BbPXY BPEMEHHHUTE pPa3jINKH MEXAY CyYMHTE Ha aKTUBHTEC H NMACHBHTE,
TPHIHATH B ¢)MHaHCOBHﬁ OTUET, K CYMUTC W3INOMIBAHU 33 NAHbBYHH UENH. OTCPO‘{CH AaHBK HE Ce MpUM3HaRBa 3a:

®  BpeMEHHU Pa3THKH OT MbPBOHAYAIHO MPU3HABAHE HA AKTHBH M MACHBH NPH Cl1e/IKa, KOKTO He € Ou3Hec
KOMOHHALHNA ¥ KOATO He 3acara neyandu u 3ary0H, HHTO 32 CHETOBOAHH, HUTO 32 ABHbYHH LIENH;
®  paiiMKH CBBbP3aHM € HHBECTHUMH B IbUIEPHH NPEANPHATHA H CBBMECTHO KOHTPOAHpaHH
NpedNpHATHA OOKO/IKOTO € BEpPOATHO, Y€ TE HAMA Ja WMaT o6GpaTHO mpossieHHe B 0603pHMOTO
Gouaewe; W
¢ obnaracMu BpeMEHHHW Pa3NIMKi Bb3HUKBALLH OT MbPBOHAYANHO MPH3IHABAHE HA penyTalHA.
OTcpoueH JaHbK ce oLeHABd [10 AaHbYHHTE CTABKH, KOHTO C€ OYaKBa fa Ce [PHIArar 3a BpEMEHHHTE Pa3luky
KOrarto Te ce nposasssaT o6paTHO, Ha 6a3aTa Ha 3aKOHH, KOHTO C2 B CHAA, WIH Ca BLBEAEHH M0 CHIIECTBO KbM
OTYETHATA JaTa.

O'rcpoqeum'e JaHBYHH AKTHBH H NacCHBH C€ KOMIIEHCHPAT CaMO aKO HMa NMpPaBHO OCHOBAHHME 33 NpHUCNafane
Ha TEKYLIH AAHBPYHHU aKTHBH H MACHBH, H T€ CE€ OTHACAT HO JaHBIUH BLPXY neqanﬁara, HaNOXKEHH OT €JHH H
CBHIUIM AaHbYHH BNACTH.

AKTHB N0 OTCPOYEHH NaHBLH Ce HAYHCIIABA 32 HEU3MOI3BAHUTE NaHbHHH 3ary6n, kpeauTH ¥ MpUCNazaiu ce
BpEMEHHH Pa3/IHKH, JOKOIKOTO € BepoaTHo Guaeuwa obnaracma nedanba na 6bae HandyHa, Cpelly KOATO Te 1a
morar 4a 6baaT Hinons3saHu. OTCpOUEHMTE AAHLYHH AKTHBH CE MPETJEXKAAT KbM BCAKA OTHCTHA AaTa H ce
HamanaBaT J0K0JIKOTO He € BEPOATHO nopeye 6baewa usrona na 6bae peann3npana.

Ipu onpeneasHeTo Ha TekyliMs M OTCPOYEHHA AaHBK J{pyXecTBOTO B3ema NpeaBHn ePeKTa OT HECHIYPHH
NaHBYHH NO3WIHH H JATH JOMBJIHHTENHH AaHBLUM HITH THXBH MOXE J1a ca IB/IKHMH. JIpyXecTBOTO cMATa, e
HAYMCNCHUWATA 33 JIaHbYHH 32b/IKEHUA CA ANEKBATHH 332 BCHMKH OTBOPEHM A&HBLYHH roAMHK Ha OazaTa Ha
OLIEHKATa HAa MHOIO (aKTOpH, BKNIOYUTENHO HHTEPNPETHPAHE HA JaHbYHH 38KOHH M MpeadiueH onut. Tasu
OLIEHKA CE€ OCHOBABa Ha MPWOAM3MTENHH OLECHKH H OOMYCKaHHA H MOXKEe Aa BKJIIOYBA MPeUcHKH 32 OblaewH
c6utHa. Moxe fa ce nosrH HOBa MH(pOPMALIUR, Criopell KOSTO [IpyXecTRBOTO a MPOMEHH CBOUTE MpPELIEHKH
3a aJIEKBAaTHOCTTA HA CHIUECTBYBAHTE AAHBYHH 3AABIDKEHHS; TAKUBA MPOMEHH B JaHbYHHMTE 3aXbiKEHUA
6#xa 3acernany pasxofia 38 faHbUK B IEpHOIa KOTATO TRKOBA OnpenensHe (bae HanpaseHo.
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nlluepep & Maxkckom Mobuaumu* 004 @unarcos omuem

3a 200unama, 3agvpuwisauia Ha 31 oexemepu 2024
Beqexku kbm GHHAHCOBHA OTYET

23. CrmecTBeHH CHeTOBOAHH NONUTHKH (IPOAB/IKEHME)
(n) UmoTy, Maluney, chopbkerun n ofopyasane
(i) IlpusnasaHe u oyeHKa H NOCAEOBAUIC OMYUMAHE

UMoTHTe, MaLIHHUTE, CLOPBKEHUATA H 0BOPYABAaHETO CE OLIEHABAT MO LieHa Ha MpuOoOHBaNE, HamaneHa C
HAaTpyraHa aMopTH3auMs U 3aryGu ot obesuenxu. [lenata Ha npuaoGusane BKAIOYBA PA3XOAMTE, MPAKO
CBBP3aHM C npuobuBaHeTo Ha akTHBA. KoraTo B HMOTHTE, MallMHKUTE, CHOPBIKEHHUATE H 06OpydBaHETO Ce
CLABLPNAT KOMMOHEHTH ¢ PAINHUHA TPOLXBIIKUTENHOCT HA NOIE3CH XKYBOT, TE CE OTYMTAT OTACIHO.

[leqan6u u 3ary6u npw nponax6a Ha UMOTH MAUIMHM, CHOPBLKEHUA K 06OpyINBAHE ce OMNPENENAT KaTo ce
CpaBHABAT MOCTHLIVIEHHATa OT Npoaaxbara ¢ OTYETHATA CTOAHOCT HA MMOTH, MAlUIMHU, CHOPBKEHHS H
o6opyneaHe U ce NPU3HABAT HETHO B APYrH NPUXOAW/APYTH Pa3xoaM B rieyanbH u 3ary6u.

(i) IHocaedeaw paixoou

Pa3xonn BLIHHKHANHM, 32 1a Ce MOAMEHH INIABEH KOMIIOHEHT Ha aKTHB OT UMOTHTE, MALLMHHTE, CHOPLKEHHATA
# 060pyABaHETO, KOATO CE€ OTYHTA OTHE/HO, BKIIOUHTETHO ¥ Pa3X0oiH 33 HHCMEKUNN M OCHOBEH PEMOHT, ce
KanHTaH3KUpar.

[Tocneasawy pa3xoau ce KaNHTATHIUPAT CaMO KOraTo & BEPOATHO, ue GbAetIM HKOHOMHMUECKH MTON3H OT TE3H
pasxonu we Obaat nony4deHH oT JIpykecTBoTO. TEKYn PEMOHTH H MOMIPhkKKa Ce NPHUIHABAT KaTo Pa3xol
TpH Bb3HHKBAHETO HM.

(iii) Amopmuszayus

HimoTH, MauwkHK, CLOpPBLKEHHA U 0GOpYyABAHE Ce aMOPTH3MpaT OT JaTaTa, Ha KOATO €2 HHCTAJIHPaHH H ca
roToBH 3a ynorpeba, HiH 3a MPHAOGHTHTE NO CTOMAHCKH HAYHMH, OT AaTaTa Ha KOATO AKTHBA e 3aBBLPIUIEH U €
rotos 3a ynotpeGa. AMOpTH3aUHMATA ce HIYHCAABa Ha 6a3aTa Ha LieHaTa HA TpHAOGHBAHE HA aKTHBA, HAMAAEHA
€ OCTaTb4HaTa My CTOHHOCT. KOrato B HMOTHTE, MALIHHHTE, COPLXEHHATA ¥ 000OPYABAHETO CE CHALPKAT
KOMIIOHEHTH C pa3/IiiHa NPOIBIKHTETHOCT Ha NOJE3EH XHUBOT, TE CE AaMOPTHIHPAT OTAEJIHO.

AMOpTHIaLMATA CE NIPH3HABa B Neyantn v 3aryOun Ha 6a3a nnHelilus METON Bb3 OCHOBA Ha OYaKBAHMA NONE3eH
KHBOT HA BCEKH €IWH KOMIOHEHT OT MMOTH, MaWMHH CHOPbXEHMA W 00opyaBane. AMOPTHIAUMA Ha
MPHAOOUTY BKTMBY NPY YCNOBMATZ HAa HMHAHCOB JNMIMHT CE HAUNCIABA 33 MO-KbCHA M3IMEKAY CpPoKa Ha
LOroBOpa W TEXHHA MONE3EH XKUBOT, OCBEH B CNYYaHTE, KOTaTo € MOYTH CHIYPHO NpHaoOHBaHETO Ha
COOCTBEHOCTTA BBPXY THX O KPas Ha CPOKa Ha AOroBOpa. 3EMATa He CE aMOPTH3MPA.

MCTOIIHTC Ha aMOopTH3auHd, MNONC3IHAAT XHBOT H OCTATbYHHTE CTOHHOCTH ce npepasrnexaar KbM BCAKa
OTYETHA JaTa H Ce KOPHTHPaT, aKO € MOIX0AALLO.

(e) (IpoBu3un

MposH3Nus ce HauWCnABa B CayuadTe, Korato Jpy)KecTBOTO UMA NMPABHO WK KOHCTPYKTHBHO 3alb/DKEHUE B
pe3yaTaT OT MHHEIH CHbOHTHA H € BEPOATHO MOracABAHETO HA 3AAKIKEHHETO A CE OCHLICCTBH 32 CMETKA Ha
H3XOJIALI NOTOK OT MKOHOMMYECKH Mon3u. IIpoBu3HUTE ce ONPENENAT 4pe3 AMCKOHTHPAHE HA OYaKBAHHMTE
Obae Wy napHyHK NOTOUM € JIMXBEH MPOUEHT NMPeAH AaHbLHK, KOHTO OTPaIsBa TEKyllaTa na3apHa CTOHHOCT Ha
napuTe BLB BPEMETO H pHCKOBETe, cneuuduuHi 3a 3agbmxeHueto. ONHXBABAHETO Ha AUCKOHTHpPaHaTa
CTOMHOCT Ce MPH3HABA KAaTO (HPUHAHCOB Pa3XOA.

(i) Cvoebnu cnopose

Kbsaeto e BEPOATHO ONpEACACH HIXOAAW MOTOK, ChABPXKAL, HKOHOMHYCCKH NOA3H, O3 G'blle nHeobxoanM 3a
NIOKpHBAHE Ha 3afbKEHHE no cvaebex cnop, [pyxectsoTo npH3Hasa nposuus. Flposusnara ce Ga3dpa Ha
Hali-noGpaTa oLeHKa NafeHa OT IOPUAHYECKHTE CHbBETHHLM Ha [ipyxecTBoTo. B cayuaute, korato He Moxke aa
©bvne HanpastHa HalExAHa OUEHKZ Ha pa3Mepa Ha 3AaQB/IKCHHETO CE€ ONOBECTHBA KATO NOTCHUMANTHO
3aABKEHHE.
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3a zoounama, 3aevpuicauia na 31 oexemspu 2024
BenexkH kbM GHAAHCOBHE OTHET

23. ChuecTBeHH CYETOBOARY MOJHUTHKH (NPOgBLIKEHHE)
(&) DHHAHCOBH HHCTPYMEHTH
(i) Hpu3lnasane u NHPEOHAYATHO UIMEpBaANe

T'bpl‘OBCKH B3EMAHMA W M3AAACHHUTE [ABArOBH WEHHM KHHX2 MbpBOHAYANHO Ce [PM3HARAT, KOraTto ca
BB3HHKHANH, BCHYKH APYFH (bm{aucosu 2KTHBH W NacHBH Ca MbPBOHAYAJIHO MPH3HATH, KOraTto Ilp)’)!(CCTBOTO
CTapa CTpaHa Mo AOrOBOPHHTE YCIOBMA HA HHCTPYMEHTA.

®uHaHCOB aKTHB (OCBEH THPrOBCKHTE B3eMaHWs 6€3 CbUIECTBEH KOMIOHEHT Ha pHHAHCHpaHE) HNH PUHAHCOB
NacuB Cé W3MEepB2 MLPBOHAYANHO MO CNp2BelNHsa CTOMHOCT MMIOC, 32 MO3HLHHM, KOMTO HE CE OTYHUTAT MO
CTipaBe1MBa CTORHOCT Npe3 newanba v 3aryba, pa3xoaM Mo CAENKATA, KOHTO €a MPAKO CEbP3aHH C HErOBOTO
nprao6usaHe WNK u3naBaHe. THProBCKH BleMaHUs Ge3 ChluecTBeH KOMMOHEHT Ha QUHAHCHPAHE CE H3IMepBaT
MTbPBOHAYATHO M0 11€Ha Ha TPAH3aKLHATA.

(it) Knacuguxayun u nocnedsauio uimepsae
DHHAHCOBH 3KTHBH

lpn nmbpBOHAauanHO npH3HaBaHe (MHAHCOB aKTHB ce KiacuduuMpa KaTo OlLEHNBAH MO: CNpaBellnBa
crofinoct, CCABA - abnrosa uusectuuua; CCABJI - kanutanosa uusecTuitas; win no CCIIM3.

(DWHAHCOBHTE aKTHBHA HE cCe pex.nacucbuuupaT CNnel TAXHOTO MbhpBOHAYa/SiHO NpH3HaBaHE, OCBEH aKO
HpyxectBoTo npoMeHnu GusHec momena 3a ynpasneHHe Ha UHEHCOBH AKTHBH, B KOHTO Ciiywafl BCHYKH
3acerHaty (HUHAHCOBM 8KTHBH ce pexnacHMLMpaT OT MbPBUA AEH HA ITbDBHA OTYETEH MEPHOM, ClegBall
npomsaHata B Gu3tec moaena.

(DHHAHCOB aKTHB CE OLCHABA N0 aMOPTU3INpaHa CTOHHOCT, AKO OTTOBAPA H Ha IBETE YCIOBHA H HE € OTIpele/ieH
no CCIII3:

— IbpxkH ce B Gu3Hec Moles, YHATO UEN & aKTHByTE Na 6B-AAT ObpKaHH, 3a a ce chOEpaT HIOroBOpHUTE
NapyiHH NOTOLH; H

— CbIIaCHO AOroBOPHHTE YCNOBHA Ha Q)HHaHCOBHﬂ aKTHB Ha KOHKPETHH AaTH Bb3HHKBAT NAPDHUYHH
NOTOLH, KOHTO Ca €AHHCTBEHO [LIALLUAHHA MO IJIABHHIA KM A¥XBAa BBPXY HEMoracéHara cyma Ha
rnasHHxUAaTa.

D®uHaHcoBn akTHBK ~ Ouenxa Ha Gu3nec moaena

Hpy»xecTBOTO NpasH OueHKa Ha LieNHTe Ha GM3HEC Moea, B KOHTO NafcH PHHAHCOB AKTHB CE ALPXKH HA HHBO
noprdein, Toit kaTo ToBa HaH-100pe OTpa3sBa HauMHA, MO KOATO Ce yMpasfaBa GU3HECA M ce MPEaOCTaBR
nHopMauud Ha ppkoBOACTBOTO. HHpOpMaLHATa, KOATO Ce B3eMa N0/ BHUMAHKE BKIHOYBA:

-— [OCOYEHHTE MOJMTHKH W LENH Ha noprdeilna M ACHCTBHETO HA TE3W NONHTUKH HA TpPAKTHKA.
BK/HOYUTENHO KATH CTPATErHATa Ha PLKOBOACTBOTO c¢ POKYCHPA BHPXY NONy4aBaHE HA SOTOBOPHHA
NHXBEH NOXON, MONALPKAHE Ha onpeseneH NpodHA HA JIHXBEHHA NPOUEHT, CHbMOCTaBAHE Ha
NPOAWDKHTEAHOCTTA H3 (PHHEHCOBHTE 8KTHBH C MPOAB/DKHTENHOCTTE Ha BCAKAKBH CBBP3aHH
3aTb/KCHHA WK OYAaKBaHW NAPHYHH MOTOUM MIH Peanu3HpaHe Ha MapuuHM NOTOLM Ype3 npolaxba
Ha AKTHBHTE;

— KAaK Ce OUEHABA W OTYHTA AEHHOCTTa Ha nopTdetina npea pLKOBOACTBOTO Ha JIpy*kecTBOTO,

—- PHCKOBETE, KOHTO 3acCArar NpeacraBiHETO Ha 6usHec Moaena (H c]m}{auconme aKTHBH, OTbPXaHH B
PaMKHTE Ha TO3H 6usHec MOIICJI) H KakK C€ yrnpaBisBaT T€IH PHCKOBE;

— KAaK C€ KOMIMCHCHpAT YNPaBHTCAHATE Ha 6u3Heca - Hanp. Aanan KOMMNEHCaUHATa C€ OCHOBaBa Ha
clipaBe1HBaTa CTOMHOCT Ha YNpaBNABAHHUTE aKTHBH HITH Ha C'praHHTe AOTOBOPHH NAPHYHH NOTOLU;
H

-— YygcroTarta, obeMbT H neproaa Ha leOﬂa)KGHTC Ha q)HHaHCOBI‘I AaKTHBH B MPpEOXOAHH MNEPHOIM,
NPHYHHHTE 32 TaKHBA MPOAAKOH M OYAKBAHHMATE 32 GbAELIH NPOAKOH.

[pexBupasiHETO Ha $HHHAHCOBH AKTHBH Ha TPETH CTPaHH B CIENKH, KOKTO HE OTTOBapAT HA YC/IOBHATA 3a
OTMIMCBAHE, HE CE CYMTAT 32 Mpoaaxbu 3a Taiu ues, B CbOTBETCTBHE C MPOABIXABAILOTO NpPHMIHABAHE Ha
aKTHBH oT [IpyxecTBaTto.
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23. CrmecTBeHH CHETOBOAHH NOMHTHKH (I1POABLIKEHHE)
(%) OuHaKCOBY HHCTPYMEHTH (ITPOABKEHHE)
(i) Kaacuduxauus u nocaedsaiuio uimepsane (npodvaixicenue)

PuHaHcOBH aKTHBH — OQueHka naam AOTrOBOPHHTE MAPDHYHH NOTOUM €A €AHHCTBEHO NJALUAHHA HA
T/IaBHUUA H ANXBA

3a uenMTE Ha TAa3M OLEHKA ,,[NMAaBHHULATA" Ce ONpelens KaTo cnpaBelIMBaTa CTOHHOCT Ha QHHAHCOBHA aKTHB
MPH THPBOHAYANHO NMpU3HABaKE. ,,JIuxBaTa" Ce onpeaess KaTo FhIHArPaKACHME 33 CTORHOCTTA Ha MAPHTE BbB
BPEMETO H 33 KPEAMTHHR PHCK, CBBP3aH C HEMOraceHaTa [MaBHWLA Npe3 OnpeleNeH MEpHOA OT BpeMe H 3a
OPYTH OCHOBHH PHCKOBE M paiXo[H MO kpeauTHpaHe (Hafp. THKBHAEH PHCK H aIMHHHUCTPATHBHH Pa3XOiH),
KaKTO M MapXx Ha nevanfara.

[Ipu oueHkaTa namH ROroOBOPHMTE MAPUMHH NOTOUM CA EOMHCTBEHO (UIAWAHMSA Ha [JTABHHUA M JIMXBH,
Jlpy>xecTBOTO pasriexa NOrOBOPHHTE YCITOBHS HA MHCTpyMenTa. ToBa BKIHO4BE OLUEHKA AanH GPHHAHCORMAT
aKTHB CbAbpiKa [JOroBOpHa Kiay3a, kofTo 6M MOrna na MpPOMEHK BPeMETO MAM CyMaTa Ha [JOrOBOPHHTE
NMapuyHyM TOTOLM, TaKa Y€ T4 Aa HE OTroBaps Ha Tosa ycnoeie. [IpH MIBLPIIBAHETO Ha TA3X OuUEHKA
JpyxecTBOTO B3HMa NMPEABHA:

~—— YCIOBHH CBGKTHSI, KouTo Guxa NPOMEHHIH pazMepa WK BPEMETO HA NAPHYHUTE NOTOUH,

—  YCIIOBHA, KOMTO MOTaT Aia KOPUrHPaT JOrOBOPHATA KYNOHHA IMXBA, BK/IHOYHTETHO XApAKTEPUCTHKHTE
¢ MPOMEHNHBA NHXBA.

— XapakKTepHCTHKHTE 3a NpeArUiallaHe 1 yAb/IKaBaHe,; H

—— YCJIOBHA, KOHTO OrpaHH4aBaT NPETEHUXHTE Ha JIPYKECTBOTO KbM NAPHYHH MOTOLH OT ONPEACACHH
akThey (Harp. GyHkuuu Ge3 nparo Ha perpec).

XapakTepHCTHKa 33 NpeANallaHe CHOTBETCTBA HAa KPHTEPHHTE 32 NUialaHe Camo Ha INTaBHHUA M JIMXBH, ako
NMpeANIaLlaHETO MPENCTABIABA HEH3ILIATEHA CyMa Ha rIaBHHIIATA U MXBATA BhPXY HEH3ILUIATEHATa TA3BHHLA,
KOSTO MOXKE [la BKJIIOYBA Pa3syMHa NOMBIHHTENHA KOMIEHCALHA 32 NPEACPOUHO MPEKPATABAHE HA JOroBOpA.
OcBeH ToBa, PUHAHCOB aKTHB, TIPHAOGHT C OTCTBNKA MMM MPEMUA, 10 AOTOBOPHATA MY HOMMHAIHA CyMa,
$YHKUHUA, KOATO NO3BONABA MNH H3IMCKBA MpelNaiaHe B pasMep, KOWTO MPENCTasiABa NO ChLIECTBO
HOMMHANHATA Cyma, TUIIOC HaTpynana (HO Hew3IUlaTeHa) AOrOBOPHA JIMXBA (KOATO MOME [a BKIIOYBA M
pasyMHa JOMbLIHHTENHA KOMIMEHCRUMA 33 MPEACPOYHO NPEKpaTABAHE) C€ CHWTA 32 ChOTBETCTBALL C TO3H
KpHTEpHHl, aKO CnpaBefIHBaTa CTOHHOCT HA NPEANNallaHETO € He3HAYHTEsNHa NpH IThPBOHAYANHOTO
NpU3HaBaHe.

PuHancoBH akTHBY - [MocaenBauwo niMepsaHe v nevantn u 3arybu

®Dunancopn axTHBy | Te3u akTHBH ce OL{EHABAT noc/edBallo NO aMOPTH3MpaHa cTOMHOCT, KaTo ce
10 aMOPTHIKPAHA M31I0/1382 METONA HA ePEKTUBHATA AUXBA. AMOPTHIHPAHATA CTOHHOCT C& HAMATA
croitHocT cuC 3arybure oT obesuenxa. [puxoanre ot axxBH, nevanburte u 3arybute ot
BA1YTHO KypCoBHM paiiMkH M ofeslieHkaTa ce Mpu3HasaT B feyanbara WiH
sarybarta. Beaka neuanba unu 3aryba oT oTnucBaHe ce mpH3HaBa 8 newanGara
HaR 3aryGara.
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wlTuepep & Maxckom Mobunumu“ 004 Punarcos vmyuem
3a zodunama, 3agvpwsania va 31 dexemspu 2024
Beaexkn kbM GHHAHCOBHS OTHET

23. CrInecTBeHH CYETOBOAHH NOJHTHKH (NNPOALIKEHHE)

(%) @uHAHCOBH HHCTPYMEHTH (IPOABINKEHHE)

(i) Knacugpuxayun u nocredsauio uimepsane (nPoOLANCERUE)

DunancoBH nacubH — Knacudukauus, nocseqsailo HaMepsaHe B ne4anou u 3arybu

®uHaHCOBHTE MaCHBH Ce K1acHGMUMpAT Mo amopTHnpaHa crofiHocT wnn cnopen CCIII3. MPuHAHCOBUAT
nacus ce Kiacuuumpa cnopen CCIIIN3 ako e xiacupuUUpPaH KaTo IbpkaH 3a npoaax6a, kaTo NepHBATHB
WK 0603HayeH KaTo Takbs MPH MbPBOHAYANHOTO Mpu3HaBaHe. MHHaucoBHTe macuBH cnopea CCIIIT3 ce
M3MepBaT N0 CMpaBe/UNBa CTORHOCT, a HETHHTE nevanbu u 3ary6H, BIUIIOUHTENHO Pa3XOAMTE 32 JIMXBH, C€
npu3HaBaT B neyan6ata wid 3arybara. [{pyrute (PHHAHCOBM nacHBM BNOCNEACTBHE C€ OLEHABAT IO
aMOPTH3MPaHa CTORHOCT, KaTo Ce W3MO0J3Ba METOA Ha eeKTHBHATA NTHXBA. PasxoxuTe 3a IMXBH H BATYTHHTE
ne4anbu u 3arybu ce npusHasat 8 neyanbara unu 3arybara. Beaxa neuan6a vy 3aryba oT oTHHCBaHe ChilO
ce npu3Hapa s neyanbara wnu 3arybara.

(ifi) Omnucsane
DOuHARCOBH AKTHBH

Ipy*ecTBOTO OTNHCBA (HHAHCOB AKTHB, KOraTo NOrOBOPHHTE NpaBa BBPXY NAPHYHHTE NOTOUH OT
$HHAHCOBHMA aKTHB H3THYAT WM KOFaTO CE MPEXBLP/AT NpasaTa 3a MONy4aBaHEe HA NOTOBOPHWTE NapW4HH
NOTOUM OT CHENKA, MPH KOATO MO CbLIECTBO BCHYKH PHCKOBE M MOJI3H OT COOCTBEHOCTTA BBPXY HHHAHCOBUS
BKTHB CA MPEXBbLPJEHH WIH MPH KOATO JIpY)KECTBOTO HE MPEXBbLPSA M HE 3ana3Ba MO ChILECTBO BCHYKH
PHCKOBC M H3rOAH OT COGCTBEHOCTTA, HHTO 3AM2A3Ba KOHTPOA BbPXY HHHAHCOBHA aKTHB.

JlpyRecTBOTO CKIIOMBA CHENKH, MPH KONUTO MPEXBBPAA AKTHBH, MPH3HATH B OTHETa 32 (PHHAHCOBOTO
ChCTONHHE, HO 3aMa3Ba BCHYKH WK NOYTH BCHYKH PUCKOBE H MOT3U OT MpEXBBPACHHTE aKTHEH. B Tean cayuan
MpexsbpieHHTE AKTHEH HE Ce OTIIHCBAT.

druancoBH NACHBU

JpyxecTBOTO OTNHCBA (BHUHAHCOB NACHB, KOFATO JOrOBOPHMTE 3ATB/KCHHA C2 HIMTLNHEHH, aHYIMPaHH HIH
M3TeKTH. J(py®ecTBOTO ChHIUO Taka OTnMCBA GHUHAHCOB MACHMB, KOTATO HErOBHTE YCNOBHA Cé MPOMEHAT M
NapyyHHUTE NOTOUM OT MOAHGHUKPAHHA NMACHB Ca CHILECTBEHO PAiNHYHH, KaTO B TO3M cly4afi ce Mpu3HaBa
HOB GHHAHCOB NACKB MO CTIpaBeLTNB2 CTOHHOCT, KOHTO ce 6a3Hpa Ha NPOMEHEHHTE YCNOBUA.

I1p# oTnKCcBaHe HAa PUHAHCOB NAaCHB Pa3IHKaTa Mexay GanaHcoBaTa CTOHHOCT H [UIATEHOTO BB3HATPAXAEHHE
(BIJTIOUHTENHO BCHYKH MPEXBBPIICHH HEMApPHYHH aKTHBH HIH NMOETH 3a4bIDKCHHA) CE MpH3HaBa B mevanbata
wiu 3ary6ara.

(iv) Komnencayus

OUHAHCOBHTE aKTHBH ¥ ¢HH3HCOBHTC NacHUBH C& KOMMNEHCHpAT ¥ HETHATa CyMa CcC MpEACTaBA B OTHECTA 3a
CDHHBHCOBOTO CbCTOAHHE, TOraBa ¥ CaMO ToraBa, KOrato HPY)KGCTBOTO HMa 33KOHHO Npaso ga KOMIEHCHpa
CYMHUTC H BB3HAMEPAB2 WIH Aa I'M YPCAH Ha HETHa 6aza, Hn¥ na peanuinpa aKTUBA W [a ypeAH MacHsa
€NHOBpEMEHHO.
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23. ChirecTBEHH CHETOBOAHH HONATHKH (MPOAL/IKEHHE)
(3) O6e3uenxa

(i) Hedepusarmuéenu unancosu axmuau
@uHAHCOBU UHCMPYMEHMIL 1 GKMUGK NO 002060pU

HpyxecrBoto npu3xasa 3ary6a ot obe3uenxa npu OK3 3a ¢pHHAHCOBH aKTHBH OLEHABAHH NO AMOPTH3MpPaHa

cTolidocT. JlpyxecTBoTo u3mepBa 3ary6arta ot obe3ucHka no cTofuocT pasHa Ha OK3 3a uesus XHBOT Ha
(hHHAHCOBHA aKTHB,

3ary6a ot ofe3ueHKa Ha TbProBCKH B3¢MAaHHA H @KTHBUTE 110 AOTOBOP BHHArK Ce OLEHABAT B Pa3Mep PaBeH Ha
OK3 33 nennd xHBOT Ha PHHAHCOBHS HHCTPYMEHT.

[pu onpenessHe nanH KPEAMTHHAT PHCK Ha IafeH (MHAHCOB AKTHB € HApacHaN 3HAYMTENHO Cliell
NBLPBOHAYANTHOTO NpU3HaBaHe M npH oneHssaHeto Ha OK3, JIpyKecTBOTO B3MMa MpenBHA PasyMHa H
o6ocHoBaHa HHPOpMALIKA, KOATO € NOAXOAALLA U AOCTHNHA §€3 HINHIUHH pa3xoH WK ycuwind. ToBa BKIHOUBa
KaKTO KOJMYECTBEHA, Taka H KayeCTBEHa WHMOPMAIHA M aHANHI, OCHOBAHH HA HCTOPHYECKHA ONMT Ha
Hpy*xecTBOTO 1 060CHOBAHA KPEAHTHA OLUCHKA M BK/IIOYBALLE TPOTHO3HA HHPOPMALHA.

HpykecTBOTO NpHEMa, 4e KPEAUTHHAT PHCK MO AadeH ¢HHAHCOB AKTHB € HapacHan 3HAYMTENHO, 2KO
NPOCPOYHETO € NO-rofAMo oT 90 qHH.

JpyXecTBOTO CuNTa, 4t HPHHAHCOBHA BKTHB € B HEMIMbAHEHHNE, KOTATO:

—— € MAIKO BEPOATHO KPELHTONONAYYATENAT 4a H3IUIaTH KPEAKTHUTE CH 3aab/KEHHA kbM [IpykecTBoTO
B ITbJIEH pasMep, 6€3 na n3ucksa ot [{pyxecTBOTO NeiCTBHA KaTO peany3npane Ha rapaHums (ako aMa
Takasa);, v

— (UHAHCOBHMTE AKTHBH, 33 KOUTO NPOCPOUHETO € MO-OMAMO OT S0 AHH.

OK3 13a uenns xneot ca Tean OK3, KoHTO ca pe3yNTaT OT BCHUKH BB3MOXHH CHOMTHA Ha HCH3MBIIHEHHE TIpe3
O4aKBaHHA KHBOT Ha PUHAHCOBHA HHCTPYMEHT.

IKCHMAJIHHA MEPHOJ, KOMTO ce B3eMa npexBMA npH onpenensse Ha OK3 € MaKCHMaIHHAT AOTOBOpEH
nepuoa, npe3 ko#ATo JIpyxecTBOTO € H3N0oXKeHa Ha KPEAUTEH PHCK.

Himepeane na OK3

OK3 ca BepOATHOCTHO MpeTeraeHH NpHOIM3IUTENHH OLEHKH HA KpeOHTHHTe 3arybu. Kpeantaute 3aryby ce
OTHHTaT NO HACTOAWA CTOHRHOCT Ha BCHYKH MApPHYHH AePHUHMTH (TOECT paviMKaTa MEKIY Ib/KHMHTE
NapWYHHTE MOTOLH, KOHTO C€ OBJIXKAT OT €IHO APYMKECTBO B CbOTBETCTBHE C JOTOBOP H NADHYHHTE NOTOUH,
kouto [pyxecrBoTo ouaksa aa nonyuH). OK3 ce nHCKOHTWPAT C edEeKTHBHRHS NMXBEH MPOLEHT Ha
HHAHCOBHSA AKTHB.

Dunancoeu akmueau ¢ Kpedumna obeyenxa

KoM Besika OTHeTHA fqata JIpyWeCcTBOTO OLEHABA Aany (PHHAHCOBHTE BKTHBH, OTHUHTAHM N0 aMOPTH3HpaHa
cTOHHOCT ca ¢ kpennTHa obe3leHka. GUHAHCOBHAT 8KTHB € C KPEAWTHa 00e3iieHKa, KOraTo e/IHO WIH noBeye
cbOWTHA € BBIHMKHANO, KOETO MMA ONPEAENCHD BAWAHME BBPXY OuaKBaHuTe §bACLMM NapHYHK MOTOUH OT
dunaHcoBHA akTuB. [lokalaTencTsaTa, e (MHAHCOB aKTHB € KPEAHTHO Obe3UeHEH BINIOYBAT CheNHHTE
HabnmonaeMH AaHHH:

— 3HAYHTENHH PHHAHCOBH 3ATPYAHEHHA HA KPEAUTONONYHATENA;
— HapyleHHe Ha JOroBOP KaTO HeH3(rbIHEHHE HAH NPOCPOYKe Haa 90 AHu;

—— MpecTPYKTYPHPaHETO Ha 3aeM WH aBaHC OT [[py»ecTBOTO NpH YCI0BHA, kouTo JlpyxecTBoTo He 61
pasrnenano HHaue;

— BEPOATHO € KPEeOWTONOAYMATENAT Na BJe3e B HECHCTOATENHOCT MAU gpyra ¢HHaHcOBa
peopraHn3alHa.

MNpeacraBnne Ha 3ary6a o1 obesuenxa 3a OK3 B oTueTa 32 duHaHCOBOTO CHCTORMRME

3ary6u ot obe3ueHKa Ha GUHAHCOBH aKTHBY H3IMEPEHH 110 aMOPTH3HMPAHa CTOMHOCT ce npucnaaat ot 6pyTHaTa
fanaHcosa CTORHOCT Ha aKTHBHTE.
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23. ChumecTBEHH CYETOBOAHH NOJHTHKH (NMPoAbIDKEH HE)
(3) OBesuenka (npoasyKeHke)
(ii) Omnucesane

bpyTtHata 6anaHcoBa CTORHOCT Ha (HHAHCOB aKTHB c€ OTMHCH3, KOrato JIpyXecTBOTO HiMa pasyMHH
O4aKBaHHA 32 BB3CTAHOBABAHE HAa HHHAHCOB AKTHB B HETrOBATA LAMOCT HAM YacT OT Hero. 3a HHAMBHIYATHH
KAHEeHTH, [IpyxecTBOTO HMa NONHTHKA Ha OTIIHCBaHE Ha OpyTHaTa GanancoBa CTOAHOCT, KOraTo GHHAHCOBHAT
aKTHB € ITPOCPOHEH CbC 365 IHH BB3 OCHOBA HAa HCTOPUYECKHS OMHT OT BL3CTAHOBABAHUA HA NOAOOGHH BKTHBH.
3a xopnopaTHBHH KAHEHTY, JIpyXecTBOTO M3BBbPUIBA HHAWBHIYANHA OLIEHKA MO OTHOLIEHHE HA BPEMETO K
pa3Mepa Ha OTMHCBAHETO B3 OCHOBA HA TOBA JANH HMa Pa3yMHO O4aKBAHE 3a Bb3CTaHOBABaHe. [IpyxecTBoTO
HE OYaKBa 3IHAYHTENHO BbICTAHOBABAHE HA OTNHCaHaTa cyma. PUHAHCOBHTE aKTHBH, KOHTO obade ca
OTMHCaHH, BCE Olle MoraT ga Gbaar npeaMer Ha OEHHOCT MO NPHHYIHTENHO HM3MBLAHEHME, 3a a C€ CHa3nT
npoueaypuTe Ha JIpyXecTBOTO 32 Bb3CTAHOBABAHE Ha JbDKMMHTE CYMH.

{iii) Hepunancosu axmusu

KM Besika otyeTHa nara [lpyxkecTsoTo mpernexna 6anaHcoBUTE CTOHHOCTH HA HEPHUHAHCOBUTE CH AKTHBH
(pa3tuyHu OT GHOMOTHYHH AKTHBHM, MHBECTHUHOHHH WMOTH, MAaTEPHaNHH 3aMacH M OTCPO4€HH AaHbYHH
aKTHBH), 3a Ja Onpefend JalH WMa HHAWKAUHH 32 ofe3ueHka. AKO MMa TaKMBa HHAHKALMH, CE IMPaBy
MpuU6NU3HTENHA OLEHKA HA BB3CTAHOBHMATA CTOMHOCT HA akTUBa. PemyTaums ce TecTsa 3a ofelueHKa BCAka
rOAHHA.

3a uenTa Ha TecTa 3a ofe3leHka, aKTHBH, KOHTO HE MOTAT fia 6baaT TECTBAHH HHAMBHAYANHO, CE IPYNHpAT
33e4HO B Hal-Mankara BL3MOXKHA rPYNa aKTHBY, FeHEpHpalla Napuyhi MOCTHIUICHMS OT NpOLIKasania
ynoTpe6a, KOHTO ca B roNAMa CTeNneH He3aBHCHMH OT NAPHYHHTE NOCTHIVIEHMA OT Apyru akTuen wiv OITIIL
PenyTtauns, Bb3HuKkHana npy 6u3nec kombunaums, ce pasnpeaens koM OITINT nnu rpynure OITII, kouTo ce
O4aKBa [ia HMaT f0/131 OT CHHEPrHHTe OT KOMOHHALMATE.

Buictawosnmata ctoliHocT Ha aktHB wnn OITII e no-sucokarta OT Herosata cToiHocT B ynorpeba H
CrpaseliMBaTa My CTORHOCT, HaMaleHa ¢ pa3xoaa rno npojax6a. Cro#HoctTa B ynorpeba ce 6a3zupa Ha
6vaenTe NapKY HA NOTOUH IHCKOHTHPAHH A0 CEralliHata UM CTORHOCT, KaTo ce piara AMCKOHTOB IPOLIEHT
NpeAd AawbUp, OTPa3sBall TeXyL(WTe Ma3apHH¥ MpeHeHKH 33 LiEHATa Ha NapHTe BbB BPEMETO H PHCKa
cneunduyed 3a akTvsa Wik 3a O

3ary6a ot o6e3teHka ce np13HaBa B cny4at, He GanaHcosara cToiiHocT Ha enun aktus wiv OTII npesnwasa
HEroBaTa BB3CTAHOBMMA CTORHOCT.

3ary6u ot ofesuenxa ce npH3HasaT B neyanGu u 3ary6bu. Te ce pasnmpenenst mbpeO B HaManeHHe Ha
Ganadcosara crofiHocT Ha penmyTaumata, pasnpenenena kb OLTIIT, » cnen Tosa 8 Hamanenue va GanaHcoBuTe
cTofiHocTy Ha Apyrd aktuBi B OI'TIIT nponopunoxanHo.

3ary6a oT ofe3lieHka No OTHOLIEHHE HA peNyTaUHUATA He C& Bb3CTAHOBABA OGpaTHO. 32 ApYyrH akTHBH, 3ary6a
oT ofe3iietka ce Bb3CTAHOBABA CaMO [0 Takapa CTeneH, uye GanancoBaTa CTOWHOCT Ha AKTHBA He HA/BUILABA
6anancoBara cToiHoOCT, kOATO GH 6una onpesneneda, cnea MpHCHazaHe Ha amMOpTu3alMA, ako 3aryba or
obe3ueHka He e 61na npHIHaBaHa.
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24, HoBH cTaHaapTH ¥ pa3sgcHeHHs, KOHTO BCE OlIe He Ca NPHJIONKEHH

CneaHute HOBH CTAHAAPTH, MPOMEHH B CTAHOAPTHTE M Pa3sACHeHMA, ol00peHH 3a npunarade o1 EK, we ca
32XbTKHTENHN 32 rOZMLIHA NEPHOIM 3aNoYBaluu Ha WaKn cnel 1 aHyapu 2024 r. u He ca 6WH NpUNOXeHU MPU
M3rOTBAIHETO Ha TO3H GUMHAHCOB OT4eT. [JpyHecTBOTO [UTAHHPA A MPUIOKH TE3X POMESHH, KOTaTO T BIA3aT
B CHIa,

Cmanoapmu, pa3acHenus u nPOMeHU 8 CMAROBpMU, KOUMD Re ¢a 6URU RPUNONCEHU NO-PARC — 0000peRuU
3a npunazaue om EX

a) Hamenennn na MCC 21 EdexTn 0T npomMenHTe BBB BaJYTHHTEe KYPCOBe: JINNICA HA 3aMEHAEMOCT
(w3gageH wa 15 asryer 2023 1., B cina oT 1 anyapw 2025 1)

CyvrnacHo MCC 21 EdekTn OT NpOMEHH BbB BATYTHHTE KYPCOBE, NPEANPHUATHETO H3MON3BA CNOT O6MEHEH
KYPC MpH (peBOJ Ha TPAH3AKLUHA B YyXAECTPaHHa BanyTa. B HAKOM FOPHCAHKLMH HE € HANMYEH CMOT KYPC,
Tbit kaTo flageHa sanyTa He MOxe Aa 6uae obfmenesa B apyra BanyTa.

MCC 21 Geure u3MEHEH, 33 A3 C€ U3ACHH:
* KOTa eHa BanyTa MOxe 1a ce OOMEHA B Apyra BaryTa; H
* KaK eAHO MpeanpuATHE OUEHABA CNOT Kypca, KOraTo BaTyTara He Moxke A2 6bae obMeHeHa.

H3MeHeHHATa BKIIOYBAT U JOMBIHHTENHH H3UCKBAHHS 32 OMOBECTABAHE, 33 [1a CE IOMOTrHe Ha notpeburennte
L2 OUEHAT BB3AERCTBHETO Ha HINOA3BAHETO HA NPOTHO3EH 06MEHeH KypC BBpXY HHHAHCOBHTE OTHETH.

JpyXecTBOTO He OuaKBa Te3H MPOMEHH Ha MMAT ChliecTeeH edekT 32 GPHHAHCOBMA OTHeT, korato GhiaT
NpHIOXKEHH.

Cmandapmu u pasacHenun, KOUMo éce oue Re ca odobpenu 3a npunazane om EK

PbKOBOACTBOTO CuHTA, YE € NOAXOAALUO A2 CE ONIOBECTH, 4€ CIEAHHTE HOBH WIH PEBH3HPAHU CTAHZAPTH, HOBH
Pa3’fACHEHHS W NMPOMEHH KbM ChILECTBYBAIM CTAHAAPTH, KOWTO KbM OTUETHATA [AaTA CA BEYe M3INANEHH OT
CrBeTa no mMexayHnaponHH cuetosonu cTangapTi (CMCC), ko Bee oue He ca Gunn onolpeny 3a npunaraie
oT EK v cboTBeTHO He ca B3eTH Npensuy NpH M3MOTBAHETO HA TO3H HHAMBUAYaneH PuHaHcoB oTyeT. JlaTuTe
Ha BAM3AHE B CUIIA HA Te31 NPOMEHH Lite 3ABMCH OT pelieHneTo 3a onoSperme 3a npniarane Ha EK.

— MC®O 18 [Tpedcmasare u onosecmagane éve Gunancoeu omuemu (uzdaden na 9 anpun 2024 2., 8 cuna
om | swyapu 2027 2.)

MC®O 18 zameus MCC 1 INpeactassHe Ha ¢unaHcoBH OT4eTH. OCHOBHHTE MPOMEHH B H3IHCKBAHMATA Ca
o6o6uweHu no-gomny.

[Mo-cmpyxmypupan omuem 3a nevanbama wunu 3azybama

C MC®O 18 ce pLBexaaT HOBH Onpeie/IeHns 3a MeXIMHHH CYMH Ha "onepaTHBHa neyan6a” 1 "nevanba wiu
3ary6a npeau duHaHCHpaHe U AaHLK BBPXY JOX0MA", KAKTO W U3KCKBAHE BCHUKH NPUXOAM ¥ palxoau Aa Gbaat
pasnpefeneHd B TPH HOBM OTIENHH KaTerOpHH Bh3 OCHOBA Ha OCHOBHMTE CTONAHCKH HNEAHOCTH Ha
ApYXeCTBOTO: ONEPATHBHA, HHBECTHIIHOHHKA ¥ PHHAHAHCOBA AeiiHOCT.

CernacHo MC®OQ 18 mpyxecTBaTa Bede HAMA Aa HMAT MPABO fa ONOBECTABAT ONEPATUBHHUTE PAIXOAH CAMO B
noficHuTenHuTe Genexky. JpyxecTsoro uie Tpa6Ba 4a MpeacTaBs ONEpaTHBHHTE Pa3XOldH NO HAyHH, KOATO
npeaocTasd "Hafl-none3HoTO CTPYKTypHpaHo o6obuieHHe” Ha CBOMTE Pa3xoau:

* 110 HKOHOMH4YECKH CNIEMCHTH,
° no d))’HKLlHOHﬂJICH NPH3HAK; ATH
® 4Ype3 H3M0/3BaHe HA CMECCHQ NpeacTanste.

AKO OnEpaTHWBHWTE pasXoaM €a NpeAcTaseHH MO ¢YHKUHOHANEH NPH3IHAK, TOTaBa CE MpWiaraT HOBH
ONOBECTABAHHA.
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24. Hosu cTanaapTH U Pa3sicHeHHd, KOHTO BCe OLIE He ¢A NPHJICKEHH (MPoNhIKenHe)
H3amepumenu na egpexmugrnocmma Ha ynpasnenuemo — onogecmeny u obexm Ha ooum

MC®O 18 cuimo Taka HIHCKBA HAKOM "Pa3nWYHH OT 0BIONPHETHTE CYETOBOAHH MPHHLKNH" U3IMEPHTENH Aa
€€ OTuMTaT BB QHHAHCOBUTE OT4eTH. TOH BbBEX A TACHA NeHHHLNS 32 HIMEPHTEAHTE 38 ePEKTHBHOCT Ha
yrpaBfeHHeTo, H3HCKBalla Te &a 6baat:

* MEXIMHHA CyMa Ha IPHXONHTE W Pa3XoaHTE;
* M3MOJI3BAHH B MyONUYHH KOMYHUKALMK H3BBH UHAHCOBHTE OTHETH; H
* OTPA3ABAT NO3MLMATA HA PBKOBOJACTBOTO 32 HHAHCOBOTO NpelcTaBsHe.

3a BCEKH NPEACTABEH WIMEPUTEN Ha eeXTUBHOCTTA HA YNIPABNEHHETO, NPEANPHATHATa TPAORa Aa OOACHAT B
Genexkka KbM HUHAHCOBMTE OTHETH 3alUO HIMEPHTENAT MPEAOCTABA [0A€3HA HHPOPMALMSA, KAK CE HIYHC/IABA
1 Ia HanmpaBAT BPb3KaTa ChC CyMa, onpefeneHa cernacio MCOO.

[To-20nama demaiinnocm wa ungopmayusma

HoBHAT cTanmapT Blo4Ba NOAOOPEHN HACOKM 32 TOBA KaK MPEANpPHATAATA rpynHpar nhdopMauniTa BLB
¢nnaHcoBuTE OTHETH. TOBA BIIIOYBA HACOKH 32 TOBA Jaild HHPOPMALIMATA € BIUTIOYEHA B OCHOBHHUTE EIEMEHTH
Ha (MHAHCOBATE OTYETN HIH € JOMBJIHHTESIHO Ae3arperupaHa B MORCHHTENIHHTE NPUITOKEHHUS.

IpeanpuaATHaTa He ce HACLPYABAT Ja HAHMMEHYBAT MO3ULIMHUTE BbB PUHAHCOBHSA OTHET € "APYrH" ¥ €A ATBXKHH
[ia OTNOBECTAT noseye HHGOPMaLHA, aKO MPOTBLIKAT Aa r'0 [PaBAT.

ﬂpyzu NPOMEHU, NPUNDOIUMU KM OCHOSHUME eneMenmu na qbuuancoeume omyemu

MC®O 18 onpenens onepaTHBHaTa neyanba kaTo OTRPAaBHA TOYKA 32 KOCBEHUS METOJ 3a MpeACTaBiHE HA
TIAPHYHHUTE NOTOLM OT ONEPATHBHA JEHHOCT ¥ ENHMUHUPA BBIMOKHOCTTA 33 Knacuduuupane Ha napuuHuTe
NoToUM OT AMXBH H JMBHIEHTH KATO OMEpaTHMBHM NeHHOCTH B OTyeTa 323 Mapu4yHuUTEe MoTouM (TOBA Ce
palTMuaBa 33 QpYXKecTsaTa ¢ onpeleNneHH OCHOBHU cTofaHcku AefiHocTH). Tolt cbluo u3MckBa THLProsckara
pemyTauna na 6xae npeacTaBeHa Ha OTAEJEH Pell B OTueTa 3a PHHAHCOBOTO CbCTOSHHE.

Mpemunasane

B rognusBTe cH GUHAHCOBH OTUYETH, H3rOTBEHH 3a MEpHOIA, B KOATO HOBMAT CTHAAPT Ce NPHAAra 3a MbPBH
ITbT, MPEANpPUATHETO OTMOBECTABA 33 CPAaBHHUTENHUA MEPHOA, HETMOCPEACTBEHO NPeAXOoXAall TO3H nepHon,
PaBHEHHE 3a BCEKH pell B OTYETa 3a neyanbara wiu 3ary6ata mexxay eM3UHMCIEHUTE CYMH, NPEACTABEHH MIPH
npuiaarave ka MCQO 18 u cyMuTe, npeacTapeHs peau Tosa npH npunarave va MCC 1.

Cnenuwurte u3MeHeHMA ¥ nonobpeHMs Ha CTaHAApTH He ce O4akBa Ja HMaT ChllecTBEH edekT BbpXy
MHIHBHUAYATHHA GUHEHCOB OTYeT Ha JpyecTBOTO.

— MC®O 19 Jouiyepuu Opyxcecmaa 6e3 nybauuna omuemnocm: onogecmasanusf (usdaden na 9 mau 2024 2.,
6 cuna om | anyapu 2027 z.);

— Hoeosopu 3a enexmpoernepzun, 3asucewya om npupodama — uimenenus Ha MC®O 9 u MCOO 7 (uzdadenu
na 18 dexemepu 2024 2., 6 cuna om | anyapu

2026 2.);
— Tom 11 na z00uwnume nodobpenun (uzdaden na 18 wnu 2024 2., 8 cuna om 1 anyapu 2026 2),

— Hamenenun na Knacugpuxayus u uzmepsane na gunancoeu uncmpymenmu — Hamenenun na MCOO 9 u
MCDO 7 (uzdadenu wa 30 maii 2024 2., 8 cuna om | swyapu 2026 2.).
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NMUEPEP & MAKCKOM MOBUITUTU OO

FloauweH aoknag 3a AeWHOCTTa 3a roAWHaTa, 3aBbplBawa Ha 31 gexemspu 2024 r.

PwkosogcTeoTo Ha Muepep & Makckom Mobunutu OO/ ([pyxecTsoTo) npeacTass CBOSA roguileH
AOKNaa Ha PLKOBOACTBOTO U rogULHUA PUHAHCOB oTHET kbM 31 gekemspy 2024 .

OBLUU NONOXEHUA

[LpyXecTBOTO € perucTpupaHo Kato ApYXeCTBO C OrpaHuYeHa OTrTOBOPHOCT No CbaebHO pewwerue Ha 1
aexkemspu 2021 r. Ha noBAKUBCKU rpaacku CbA. KbM oTYeTHATa faTa perucTpUpaHnaT Kanutan Ha
apyxecrsoto e 30 000 000 ns., kato 50% e cobcrBeHocT Ha "Makckom” EOQO/[], Bunrapus n 50% e
cobereenocT Ha "Tuepep MpoaakwsH MMEX", ABCTpUA.

KanutansT e u3ysano BHeceH B napuyHa opma.
Cepanuuieto Ha [lpyxecTBoTo ce Hamupa B . Llapayoeo, obn. Mnoeause.

OcHoBeHaTa AeHOCT Ha APYXECTBOTO € NPOU3BOACTBO Ha BENOCUNEAU W ApYri ABYKONECHU NPeBo3Hu
cpeacTsa.

[pyXecTBOTO HIMa perucTpupaHu KnoHose.
Kem 31.12.2024 r. [lpyxecTBOTO Ce ynpasnssa 1 npeacTasnssa 3aeqHo OT gsamara ynpasutenu:

1) WanwnHuteneH gupektop Makcum MuTtkoB MuTkoB, Gbnrapcku rpaxaaHuH 1 3nbiiHUTENeH
aunpextop MNynao Mow, ascTpuitcku rpaxaaHnH

2) WanwnHuteneH gupektop Makcum MuTkoB MuTkoB, Gbrirapcku rpaxaaHnH U NpokypucT Xapang
Murtepmaiiep, aBCTPUIACKN rpaxaaHunH

3) WanwnHuteneH aupextop MNynao Moww, ascTpuitcku rpaxaaHuH U NnpokypucT Hukonai Bugeros,
Gbnrapcku rpaxaaHnH

Kem garara Ha uarotesiHe Ha loguwrua Gunancos OTueT Ha [ipyxecTsoTo, TO ce npeacTasnssa u
ynpasnssa 3aeaHo or:

1) WanwnuuteneH gupektop Makcum MuTkos, Gbnrapcku rpaxaaHnt u usnenHuTeneH
avpektop Kpuctuan ApHeueaep, aBCTPUACKN rpaxaaHuH

2) Wanwnuutenex gupektop Makcum MuTkoB, GbNrapcku rpaxaaHuH u NPOKYPUCT 3urMyHAC
LLlaitHGeprc, naTBuiicku rpaxaaHnH

3) WanwnHutenex anpektop Kpuctuan ApHeueaep, asCTPUACKA rpaxaaHnH u NpoKypucT
Hukonait Bugeros, Gbnrapcku rpaxaaHunH

NPErNEQ HA AEMHOCTTA

MNpea 2024 r., [ipyXeCTBOTO 3a8bPLUM MIrPAXAAHETO Ha NPou3BoACTBeHaTa 6asa kpai Mnosgus. 3a
roguHara, 3asbpwsaiia Ha 31 aekemspu 2024 r., [lpyXecTsoTo peanusupa HeTHa 3ary6a B pasmep Ha
5,657 xun. ne. (2023 r.: nevanba ot 25 xun. ns.), @ npuxoauTe OT NPOAAXEM Ha NPOAYKUNA BLINUIAT Ha
77,033 xun. ns. (2023 r.: 6,978 xun. ns.).

Kom 31 gekemspu 2024 r. co6CTBEHUAT KanuTan Ha [lpyKecTBOTO & NonoXuTeneH 8 pasmep Ha 24,11
xun. ne. (2023 r.: 29,768 xun. nesa).

LpyxectsoTo npuknioun 2024 r. ¢ 0 cnyxuTenu cpeuwly 27 npes gekemspu 2023 r.
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Mpea 2024 r., B CbOTBETCTBME C NNAHOBETE Ha aKuMoHepUTe € NpUeTo pelleHue 3a npekparssaHe Ha
AeitHocTTa Ha [pyxecTsoTo, npoaaxba Ha AbNroTpaiHNTe akTUBW W ypexaaHe Ha 3afb/iKeHWsTa Ha
OpyxectBoto. CbrnacHo pelweHWeTo 3anoyHa noetanHo npeycTaHossBaHe Ha JAeiiHocTTa,

oceoBoxaasaHe Ha cryxuTenute Ha [IpyXeCTBOTO W aKTUBHO TbPCEHE Ha KynyBay 3a AbNroTpaiHuTe
aKTuBH.

CbBUTUA CNEQ KPAA HA NEPUOOA

KakTo e onosecteHo B ben. 2(a) Ha MoguwHua puHaHcos oTyeT, npes 2024 r., pbKOBOACTBOTO Ha rpynarta

Muepep npve pelueHne 3a NPeKpaTAsaHe Ha onepaTuBHaTa AeWHOCT Ha [lpyXecTBoTo U npogaxta Ha
aKTusuTe My.

Ha 18 mapt 2025 r. e uHanuaupaHa caenka 3a npogaxba Ha 3emsaTa u crpagarta, cobCcTeeHOCT Ha
[OpyxecrtsoTo. [loroBopeHaTa npogaxHa ueHa e B pasmep Ha 35,000 xun. espo (68,454 xun. nesa).
BanaHcosaTa CTOHOCT Ha npoaaaeHuTe aktueu e 30,645 xun. espo (59,936 xun. nesa).

MNpes anpun 2025 r. [lpyecTBOTO @ NOracuno BCUYKW CBOU 3aabxeHns no obesneyeH GaHKoB 3aem.

CuutaHo oT 12 mapt 2025 r. uma nNpoMsHa B PBLKOBOACTBOTO Ha [IpyXKeCcTBOTO U ynpasuTenu Ha
DOpyxectsoto ca Makcum Mutkos u Kpuctuan Apreueaep. Cuutaro ot 25.03.2025 r. uma owe eaxa

NpoMsHa B PLKOBOACTBOTO Ha [lPYXecTBOTO U npokypucTu Ha [lpyxectsoto ca Hukonait BugeHos n
3urmynac WaitnGepre.

C pewerue Ha 06woTo cbBpaHue Ha cbapyxHuuuTe oT 16 maii 2025 r., e peleHo, CbapyxHuka ,lMuepep
Hio MoBunutu Benrapus' EOO[ aa npugobue scuuko 150,000 asna coberseHoct Ha ,Makckom™ EQQO/L,.
PeweHo e cbwjo Taka, ynpasutens Makcum MwuTkoB u npokypucta Hukonait Bugexos aa Gwgar
ocsoBogeHn. PelweHneTo 1 CboTBETHUTE NPOMEHN He ca nyGnukyBaHu no napTuaarta Ha [pyxecTsoTo B
Tbprosckus perucTubp KbM gatarta Ha opobpexue Ha PUHaAHCOBMA OTHeT.

C porosop 3a nokynko-npofax6a Ha gsnose ot 1 ionu 2025 r., ,Makckom® EOO[] e npexswbpnuno

nputexasaruTe 150,000 asna ot kanutana Ha [lpyxectsoto Ha ,luepep Hio Mobunutu Bwnrapus”
EOOA.

Hsama gpyrv cubuTus cnej AaTarta Ha OTYETHUS NEPUOA, M3UCKBALUW KOPeKUWN unu OnosecTsBaHe BbB
uHaHCOBUS OTYET, KOUTO Ca Ce CNyyunu 3a nepuoaa OT OTYeTHarTa gara A0 Aararta, Korarto Tosu
¢uHaHcos oTueT e ogobpeH 3a usgasaxe oT YnpasutenHute Ha [pyxecrsoTo.

BEPOATHO BBLAELLO PASBUTUE

OnepatusHute geitHoctu Ha Muepep MpogakwbH MMEX, komnaHusTa maiika Ha Muepep & Makckom
Mo6unutu OO/, ce HamansBaT NOCTeneHHo A0 kpas Ha 2025 r. PrkosoacTeoTo Ha Muepep lMpoaakurbH
m6X e N3roTBMNo NPOrHo3a 3a NPOoABbMKABALLO NPeaAnpusATUe 3a CbOTBETHAaTa rpyna, 3a Aa ocurypu
nnarexocnocobHO NpekpaTaBaHe Ha onepaTueHUA GU3HEC NO OpPraHuanpaH HauuH Npes crejsauuTe
FOAVHM.

HAYMHOW3CNEQOBATE/ICKA U PA3BOWHA AEMHOCT

[pyXecTBOTO He W3BbPLIBA HAy4YHOMU3CNeAoBaTencka U passoiHa AeiHoCT

®UHAHCOBU UHCTPYMEHTU U DUHAHCOBU PUCKOBE

Cronanckarta feiHOCT Ha [lpyXXeCTBOTO f nanara Ha onpegeneHn pUckoee, BKNIOYUTENHO edexra oT
NPOMSHATA Ha BanyTHUTE KypCOBE, NUXBEHUTE NPOLUEHTY, KDEAUTHUS U NUKBUAHUA PUCK. PBLKOBOACTBOTO
Ha koMNaHusaTa, NogobHOo Ha rpynaTa, KbM KOSITO NpUHagnexu, cnean obuwmns puck 1 Tspcu meroam 3a
HeyTpanuanmpaHe Ha NoTeHUUanHuTe HeraTuesHu edexTu.
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BanyteH puck

[pyXecTBOTO U3BBLPLUBA MEXAYHAPOAHU CASMKU U UMa NOKYNKWU W/unu npoaaxtu, AeHOMUHMPaHn B
yyxaecTpaHHa sanyta. CnegosarenHo [pyXecTBOTO € U3NOXKEHO Ha BanyTeH PUCK, CBbP3aH C Bb3MOXHU
konebaHus B Yy)xaecTpaHHaTa sanyTa. [JpyKecTBoTO He M3Nnonasa cneunani GUHaHCoBM UHCTPYMEHTH
3a Xe[pKUpaHe Ha Te3u PUCKOBE, Thil KaTo TaKMBa UHCTPYMEHTU OGUKHOBEHO He Ce NPaKTUKyBaT B
Bwnrapus.

INuxseH puck

[pyXeCTBOTO He € W3NOXEHO Ha NUXBEH PUCK KbM KPasi Ha Nepuoaa, Thil KaTo HAMA NONYYeHU Unu
npeaocTaseHn 3aemu. [ipyXecTBOTO He U3NON3Ba CrneynanHn MHCTPYMEHTH 3a ynpasneHne Ha NUXBeHus
puCK.

KpeaureH puck

OMHAHCOBUTE aKTUBMK, KOWTO NOTEHUMANHO uanaraT [pyXecTBOTO Ha KPEAUTEH PUCK, Ca NPeaUuMHO
THProscku BaemaHus. [IpyXecTBoTO e U3NOXKEHO Ha KPEAUTEH PUCK B CRyu4ail, Ye KNMEeHTUTE He nnawar
3aabrKeHusTa cu. [pyXecTBOTO HIMa ChLUECTBeHa KOHLUEHTPALUUA Ha KPeaUTeH PUCK, Thil Kato
B3emMaHusiTa Ha [lpy)KecTBOTO ca NPeANMHO OT aKLMOHEpUTE 1 APYry CBbP3aHn Nuua Ha rpynara.

Pa3yMHOTO ynpasneHue Ha NMKBUAHWUS PUCK Npeanonara noaabpXaHe Ha A0CTaTbyYyHO NapuyHu CpeacTsa
Y ThPryeMU UEHHU KHUXAE, Hanuume Ha puHaHcMpaHe Ypes A0CTaTbyYeH pa3mep KpeauTHU NUHWK 3a
noemMaHe Ha aHraXXUMeHT U Bb3MOXHOCT 3a 3aTBapsHe Ha nasapHu noauynu. [pyxecTsoTo He u3nonasa
XeK UHCTPYMEHTU 3a OrpaHnyasaHe Ha OUHAHCOBUS PUCK.

WHOOPMALIUA 3A NPUAOBUBAHE HA COBECTBEHU AKLIMX, USUCKBAHA MO PEOA HA un.
1874 OT THPIOBCKUA 3AKOH

[lpyXecTBOTO e perucTpupaHo KaTto 4pyXeCTBO C OrpaHUYeHa OTTOBOPHOCT W CbOTBETHOTO U3UCKBaHE e
HENpUIOXUMO.

OTroBOPHOCT

PbKOBOACTBOTO M3roTBS BCAKA rognHa (huHaHCOBUA OTHET Ha [1pyXecTBOTO, KOUTO cneaBa Aa NpeAcTass
BAPHO W JOCTOBEPHO (PUHAHCOBOTO CHCTORHNE U AEAHOCTTa Ha [lpyKecTBOTO.

PBKOBOACTBOTO NOTBBLPXKAABA, Ye Ca NPUNOXKEHN ageKBaTHU CYETOBOAHU NONUTUKN U PUHaHcoBUTE
OTYETU Ca U3rOTBEHN C NOMOLLTA Ha KOHUENUUATa 3a NPeANasnusoCcT 3a NPU3HaBaHe W OUeHKa Ha
aKTMBUTE, NAcMBUTE, NPUXOAUTE W pasxoauTe. DMHAHCOBUTE OTHETU Ce UrOTBSAT Bb3 OCHOBA Ha
KOHUENUMATa 3a AeiCTBalL0 NpeanpusTue.

fara: 25.0¢. 1025
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o cbapyXHUuuTe B
»fnepep&Makckom Moounutu“ 00[

Hve nssbpLlumMxme oguTt Ha npunoxeHus ot cTp. 1 o ctp. 29 dmHaHcoB oTyeT Ha ,[Mnepep&Makckom
Mobunutn® O0[ (,OpyxecTBoTO®), CbAbPXKALY OTYETa 3@ PUHAHCOBOTO CLCTOSHNE KbM 31 AekeMBpu
2024 r. n oT4eTa 3a nevanbata nnm 3arybarta n gpyrua BceobxBaTeH [oX04, OTYETa 3a NPOMEHUTE B
coBCTBEHUS KanuTan n oT4yeTa 3a napuyHMTe NOToUM 3a rognHaTa, 3aBbplLuBalla Ha Tasu gata, KakTto
N NOACHUTENHUTE MPUINIOXKEHNS KbM (PMHAHCOBMSA OTYET, ChAbpXKallyM U CblUecTBeHa NHdopMaums 3a
CYETOBOAHMTE MOMUTUKM.

Mo Hale MHeHue, NPUNOXEHUAT (OMHAHCOB OTYET JaBa BsipHa M YecTHa npeacTasa 3a PUHAHCOBOTO
cbCTOSAHME Ha [pyxecTBoTO KbM 31 gekemBpu 2024 . 1 3a HeroBuTe hMHAHCOBK pe3ynTaTth OT
OeyiHoCTTa U Napu4HuUTEe My NOTOLM 3a roamMHaTta, 3aBbpluUBaLla Ha Tasu gata, B CbOTBETCTBUE C
MexagyHapoaHuTe cTaHgapTu 3a mHaHcoBo otyutaHe (MCPO), npuetun ot EBponerickus cbio3 (EC).

ba3sa 3a n3passiBaHe Ha MHeHue

Huve n3BbpLIMXME HalLMa oanT B CbOTBETCTBME ¢ MexayHapogHuTe ogutopcku ctaHgaptn (MOC).
HalwwunTe OTroBOpHOCTU CbIMACHO Te3U CTaHAapTK ca OnMcaHu ONBbIHUTENHO B pa3gena oT Hallus
noknag ,OTroBOpHOCTM Ha oauTopa 3a oauTa Ha UHAHCOBMKSA OTYET . Hne cme He3aBuCMMM OT
[pyxecTBOTO B CbOTBETCTBUE C MexayHapoaHUst eTUYeH KodeKe Ha npodecnoHanHuTe
cyeToBoaMTENM (BKNIOUMTENHO MexayHapoaHu cTaHgapTh 3a He3aBucMocCT) Ha CbBeTa 3a
MeXayHapoaHU cTaHgapTh no eTuka 3a cyetosoauTenn (Kogekca Ha CMCEC), 3aegHo ¢ eTuyHNUTE
n3ncKkBaHUA Ha 3aKkoHa 3a He3aBUCUMUSA PUHAHCOB OAMUT U U3passiBaHETO Ha CUrYPHOCT Mo
yctonuymsoctTa (SHOOUCY), Npunoxmmu no oTHOLLEHWE Ha HalWs oguT Ha (PMHaAHCOBUSA OTYET B
Bbnrapus, kato HUEe N3NbIIHUXME U HaWuUTe APYrv eTUYHU OTTOBOPHOCTU B CHOTBETCTBUE C
naunckeaHuaTa Ha SHOOUCY n Kogekca Ha CMCEC. Hue cuntame, 4ye ogutopckntTe gokasartencrea,
Mony4yeHn oT Hac, ca JOCTaTbYHM U YMECTHMU, 3a Aa OCUrypaT Gasa 3a HaLETO MHEHME.

KAMI™ Oaut OO/, 6bnrapcko ApYKECTBO C OrpaHMyeHa OTTOBOPHOCT U chnpma- BnucaHo B Tbprosekust IBAN BG42STSA93001527484524
uneHka Ha rno6anHarta KMMI™ opraHusauys oT He3aBUCUMKU OUPMU YTEHKH, perucTbp npu AreHuusita no BIC STSABGSF

acouuupanu ¢ KINMI™ MHTepHeWwbHBN JIUMUTUA, aHINIACKO APYXeCTBO BMMCBaHUATa Banka [ICK EAl

C OrpaHnyeHa OTrOBOPHOCT. EWVK 040595851
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O6pblyaHe Ha BHUMaHue

Hwve obpbluame BHMMaHWe Ha benexka 2(a) KbM (PHaHCOBUSA OTYET, KOSITO ONNCBA, Ye (PUHaAHCOBUAT
OTYeT e n3roTeeH Ha 6asa Ha HegencTBallo NpeanpuaTue. Hawerto MHeHne He e mogmduLmnpaHo no
OTHOLLIEHNE Ha TO3U BbMPOC.

Apyra uHdopmaums, pasnmyHa oT GPUHAHCOBUSA OTHET U OAUTOPCKUA OOKNagh BbpXy Hero

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata uHgopmauua. [pyrata nHcopmarms ce CbCTom ot
AoKnapg 3a AenHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbrnacHo [MaBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO He BKIoMBa (OUHAHCOBUSI OTHET U HALLUS OAMTOPCKU JOKNan BbpXy HEro.

Haleto MHeHne OTHOCHO Q)VIHaHCOBVIﬂ OT4YeT He obxBalla apyrarta VIHCbOpMaLI,VIFI N HNe He
n3pas3daBamMme KakBato n fa e (bopma Ha 3akKr4eHne 3a CUrypHoCT OTHOCHO Hed, OCBEH aKo He €
M3PUNYHO NOCOYEHO B AOKNada HMU 1 O CTeneHTa, 0 KOATO € NMNOCO4YEHO.

BbB Bpb3ka C Hawns oguT Ha hMHaAHCOBUS OTYET, HalLaTa OTTOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem apyrata nHgopmaLmsa 1 No TO3N Ha4YMH Aa NpeLeHnuM ganv Tasu gpyra nidopmaums e B
CbLUECTBEHO HECBHOTBETCTBUE C HUHAHCOBMUS OTHET UMM C HALLUTE NO3HAHWUSA, NPUAOOUTU NO BpeMe Ha
oguTa, Unu No Apyr HauvH U3rmexaa Aa cbabpXka CbLLEeCTBEHO HENPABWUIHO AOKNaaBaHe. B crnyyan
Yye Ha 6asaTa Ha paboTtaTa, KOSTO CME M3BBLPLLWIMN, HUE OOCTUIHEM A0 3aKNIOYEHUE, Ye e Hanuue
CbLUECTBEHO HEMPABUITHO JOKNaABaHe B Ta3u Apyra MHopmaums, OT Hac ce 3NCKBa Aa Aoknaasame
TO3n hakT. Hamame kakBO Aa AoknagBamMe B TOBA OTHOLLUEHME.

HAonbaHumenHu ebnpocu, kKoumo nocmaes 3a doknadeaHe 3akOHbM 3a c4emoeodcmeomo

B gonbnHeHWe Ha HaWUTe OTTOBOPHOCTM U AoknaaBaHe cbrinacHo MOC, no oTHoLWweHWe Ha Aoknaga
3a JeVHOCTTa, HUe U3NbIIHUXME U NpoueaypuTe, fobaBeHn kKbM mnauncksanute no MOC, cbrnacHo
»YKasaHus OTHOCHO HOBW W pasLUMpeHn ogUTOPCKM AOKNaan U KOMYHUKaUmMsa oT cTpaHa Ha oguTtopa”
Ha nNpodecuoHanHaTa opraHusaLmsa Ha perucTpupaHuTe ogutopu B bbnrapusa, MHCTUTYyTa Ha
annnomupanunTte ekcnept-cyetooamtenu (MOEC). Tean npouenypu KacasT NpOBEPKM 3a HANUYMETO,
KakTo 1 NpoBepKN Ha chopmMaTa U CbAbPXKAHMETO Ha Tasu Apyra MHopMaLuus ¢ Len ga Hu
nognomorHaTt BbB hopMMpaHe Ha CTaHOBKMLLE OTHOCHO TOBa Aanv Apyrata nHopmaums BKNoYBa
onoBecTABaHWATa U JOKNaABaHuATa, NpegsuaeHn B [maBa cegma ot 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bbrrapus.

CmaHosuuie 88 8pb3ka ¢ un. 37, an. 6 om 3akoHa 3a cuemogodcmeomo

Ha 6asarta Ha M3BbpLUEeHNTE npouenypun, HaweTo CTaHOBULLE €, Ye!:

*  WHbopmauusiTa, BKMoYeHa B AokaAa 3a Ae/iHOCTTa 3a (hMHaHCcoBaTa roguHa, 3a KosiTo e
U3roTBEH (PMHAHCOBUAT OTYET, CbOTBETCTBA Ha (PMHAHCOBUS OTYET.

¢ JloknagbT 3a AeNHOCTTa e U3roTBEH B CbOTBETCTBME C U3NCKBaHMATA Ha [naBa cegma oT 3akoHa
3a C4ETOBOACTBOTO.

OTFOBOpHOCTM Ha PbKOBOACTBOTO 3a d'WIHaHCOBVIﬂ oT4eT

PbkOBOACTBOTO HOCK OTFOBOPHOCT 3@ U3rOTBAHETO HA TO3M (PUHAHCOB OTYET, KOWTO JaBa BApHA U
YyecTHa npeacTtasa B cboTBeTcTBME ¢ MCPO, npuetn ot EC n 3a TakaBa cuctema 3a BbTpeLUeH
KOHTpPOIT, KakBaTo PbKOBOACTBOTO ONPEAENs kKaTo Heobxoanma 3a ocurypsiBaHe M3roTBsIHETO Ha
(PUHAHCOBM OTYETU, KOUTO HE CbAbPXKAT CbLLUECTBEHN HEMPaBUIHN OTYUTaHUS, HE3AaBUCUMO Oanu
ObKallM ce Ha u3Mama Unu rpeLuka.

Mpw M3roTBsAHE Ha (PUHAHCOBUSA OTYET PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLieHABaHe CNocoBHOCTTa
Ha [py>XecTBOTO Aa Npoabilku Aa (yHKLMOHUPA KaTo AeWCTBaLLO NpeanpusaTue, onoBecTABanku,
KOraTo TOBa € NPUIOXUMO, BbMPOCK, CBbP3aHU C NPEANoNoXeHNeTo 3a AeCTBaLLo NpeanpusaTme n
n3nonsBaiku cyetosoaHata 6asa Ha ocHOBaTa Ha NPEeanonoXeHMeTo 3a AeNcTBalLo npeanpusaTue,
OCBEH aKo PbKOBOACTBOTO HE Bb3HamMepsiBa Aa nukeuampa OpyXecTBOTO UNu Aa npeycTaHoBK
[AeNHOCTTa My, UMK aKo PbKOBOACTBOTO Ha NpakTUKa HAMa Opyra anTepHaTiBa, OCBEH Aa NocTbnu Mo
TO3M HauMH.
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OTI'OBOPHOCTVI Ha oAuTopa 3a oauTa Ha CbVIHaHCOBVIFI oT4eT

HawwTe uenu ca ga nony4yvMm pasymHa CTEMNEH Ha CUrypHOCT OTHOCHO TOBa Aanu hMHAHCOBUAT OTYET
KaTo LSNIo He CbabpXKa CbLUECTBEHM HEMNPABUIHU OTYMTAHUS, HE3aBMCMMO Aanu Obrkallm ce Ha
n3mama unu rpeLuka, 1 na usgagem oauTopcKy AoKNad, KOMTO Aa BKIYBaA HaALLETO OAMTOPCKO
MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BUCOKa CTEMNeH Ha CUIYPHOCT, HO HE € rapaHuus, Ye oauT,
n3BbpLLEH B cboTBeTcTBME ¢ MOC, BMHaru Lie paskpuBa CbLLECTBEHO HEeMNpaBUHO OTYUTaHe, KoraTo
TaKoBa CbllUEeCcTByBa. HenpaBunHu otuntaHnsa morat ga Bb3HUKHAT B pe3ynTaT Ha naMama Unu rpeLuka
N ce cumTaT 3a CbLLUEeCTBEHU, ako B1 MOINo pasyMHO Aa Ce 04akBa, Ye Te, CAaMOCTOSITENHO UMK KaTo
CbBKYMHOCT, G1xa MOIMKX a oKaxaT BrUsiIHUE BbPXY UKOHOMUYECKUTE peLleHns Ha notpebutenute,
B3eMaHu Bb3 OCHOBAa Ha TO3U (PUHAHCOB OTYET.

Kato yacT ot oguta B cboTBeTcTBMe ¢ MOC, Hu1e n3non3BamMe npodecmnoHanHa npeueHka u
3anasBame npodpecuroHaneH CKeNTULN3bLM Mo Bpeme Ha Lenus oant. Hue cbluo Taka:

*  yageHTUdMUMPaMe U OLeHsIBaMe PUCKOBETE OT CbLUECTBEHN HEMPAaBUITHU OTYMTaHUS! BbB
(hVMHAHCOBMS OTYET, HE3aBMCMMO Aanu ObiHKally ce Ha namama Unu rpelka, paspaborsame u
M3NbTHSBaMe O4MTOPCKM NpoLieaypy B OTFOBOP Ha TE3W PUCKOBE U MorlyYaBaMe oauTOPCKU
[loKa3aTesnicTBa, KOMTO [a ca AOCTaTb4yHU U YMECTHU, 3a a OCUrypsaT 6a3a 3a HalLeTO MHEHMeE.
PuckbT Oa He 6bAe pa3KpuTO CbLLECTBEHO HEMPABUITHO OTYMTaHe, KOeTOo e pesynTaT oT u3mama,
€ Mo-BMCOK, OTKOJTKOTO pUCKa OT CbLUECTBEHO HEMPaBUITHO OTUYNTaHe, KOETO e pesynTaT oT
rpellka, Tbi KaTo M3MamaTa MoXe [a BKMoYBa TalHo crniopasymsiBaHe, dhaniumduumpaHe,
npegHamMepeHun Nporycku, U3sIBNIeHNs 3a BbBeEXAaHe Ha oguTopa B 3abnyxaeHue, KakTo u
npeHebpersaHe uUnu saobukansHe Ha BbTPELUHUS KOHTPOI.

* nony4aBame pasbvpaHe 3a BbTPELUHWUSI KOHTPOJ, MMaLL, OTHOLLEHME KbM OAWTa, 3a Aa
pa3paboTum ogMTOpPCKM MpoLeaypu, KOUTO 4a ca NoAXOQsALM NPU KOHKPETHUTE 06CTOoATENCTRA,
HO He C uen n3passiBaHe Ha MHEHNE OTHOCHO e(PEeKTUBHOCTTa Ha BbTPELLUHUSA KOHTPON Ha
[pyxecTBOTO.

® oueHAaBamMe YMeCTHOCTTa Ha 1M3non3BaHnUTe CHETOBOAHU NONMUTUKN N pa3yMHOCTTa Ha
cyeToBogHUTE ﬂpVI6J'II/I3VITeJ'IHVI OLEHKN N CBbp3aHUTE C TAX ONoBeECTABaHUA, HanpaBeHn OT
PBKOBOACTBOTO.

¢ [ocTturame Oo 3aKkntoyeHne OTHOCHO YMECTHOCTTa Ha KU3non3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBogHaTa 6a3a Ha OcHoBaTa Ha npeanonoXxeHneTo 3a aencrteaulo npeaonpuaTne n, Ha
0asara Ha nony4yeHunTe oguTOpPCKU AoKa3aTtericTBa, OTHOCHO TOBa Aalin € Hanuue CbliecTBeHa
HEeCUrypHocCT, OTHacdLla ce 0 CbOUTMSA Unu ycnosusd, KOUTO Ouxa mornu ga nopoAaAT 3HAYUTEITHU
CbMHEHMS1 OTHOCHO CMOCOBOHOCTTA Ha ,D,py)KeCTBOTO Aa npoavJukKn aa q)yHKLI,MOHl/Ipa KaTto
aencreawo npeaonpuAaTune. AKO HMe JOCTUrHEM A0 3aKntoveHne, Ye € Hanuue CbllecTBeHa
HEeCUrypHocCT, OT HaC ce U3nCKea Aa npusried4emMm BHMMaHUe B O ANTOPCKUA CU OOKNa4 KbM
CBbp3aHNTe C Ta3n HECUTYPHOCT ONoBeCTABaHNA BbB (*)VIHaHCOBVIH OTHET Unn B cnyqaﬁ ye T1e3n
onoBecTABaHUA Ca HeadeKBaTHU, Aa MOﬂ,VICbI/ILI,I/IpaMe MHEHMETO cu. HalumTe 3aknoyeHuns ce
OCHOBaBaT Ha O AUTOPCKUTE OOoKa3aTesricTea, NoflydyeHn A0 Aatata Ha OAUTOPCKUA HU AoKnaa.

° oueHABaMe UAINIOCTHOTO npeacrtaBdaHe, CTPYKTypa U CbAbpXKaHWe Ha (bMHaHCOBVIFI oTyeT,
BKIMKOYNTENHO ONOBECTABaAHUATA, U Aann C*)I/IHGHCOBVIHT OTYET npencrtaBa ocHoBononarawuTe 3a
Hero caenku n cboUTUS MO HaYMH, KOWTO NocTura OOCTOBEPHO MNnpeacTaBaAHe.



m JIOKITA] HA HE3ABUCUMMUSI OANTOP

Hve KoMyHMKMpaMe C pbKOBOACTBOTO, HAPE[, C OCTaHanuTe BbLNPOCKH, NaHMpaHus obxear u Bpeme
Ha U3NbJIHEHWEe Ha OAMTa U CbLLECTBEHUTE KOHCTaTaLUUN OT oAuTa, BKNIOYUTENHO CbLLIECTBEHN
HeaoCTaTbLUN BbB BbTPELLHUS KOHTPOI, KOUTO MAeHTUdMLMpame No BpemMe Ha U3BbpLUBaHMS OT Hac
OfNT.

KMAMIr Ogutr 00

BnucaHo noa Ne 045 B Peructbpa Ha
perncTpupaHiTe oauTopu

Byn. ,bbnrapus“ Ne 45/A
Codhus 1404 anrapvm

L 74
‘Vean AHOOHOB

Yrpasumen u peaucmpupaH o0umop,
omaoeopeH 3a oduma

Codoms, 30 centemBpu 2025 r.
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