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OBI[OTO CHhBPAHME HA AKIIUOHEPUTE
HA ,,3ABO/JI 3A ITPYKHHH“ AJl

I'P. KPbH

JlokJ1al OTHOCHO OHTA HA HHAHBHAYAIHHS QHUHAHCOB 0TYET

KpasuduuHpaHo MHeHHe

Hue W3BBpIIMXME OAMT HA WHAMBHMAYyanHWs (uHAHCOB OTueT ,3aBoA 3a mpyxubu” AJl
(..Jlpy»kecTBOTO™), ChABpXKALL MHAMBHAYyaNeH cueToBoieH GanaHc keM 31 nexemepu 2024 r. 1
MHAMBHAYATEH OTHET 3a 3 IPHXOANTE W PA3X0AUTE, HHAUBUIYAJIEH OTHET 3@ COOCTBEHHS KanuTa
M UHIMBMAYAJIeH OTYET 33 MApHUHMTE IOTOLM 3a FOJMHATA, 3aBbpLUBALLA HA Ta3H JaTa, KAKTO H
MOSICHUTEJIHMTE MPUJIOKEHUsS KbM HHAMBHAYAJTHHA (MHAHCOB OTYET, ChAbPKALIM CHLICCTBEHA
uH(OpMaLKs 32 CUCTOBOIHHTE MOJUTHKH U ApYra NOACHUTENHA HHpOpMaLys.

Mo Halle MHeHME, ¢ M3KJIIOUEHHE HA BB3MOIXKHUS e(EeKT OT BBIPOCHTE, OMMCAHW B pasaena or
HalIksl OJMTOPCKM HOKiaj ,,baza 3a u3pa3sBaHe Ha KBANM(QUUMPAHO MHEHHE™, NMPUIOKEHUAT
MHMBHAYadeH (DUHAHCOB OTYET NPEACTaBs AOCTOBEPHO, BbB BCHUKH CBLUECTBEHH dCIEKTH,
(hunaHcoBOTO ChCTOSTHUE Ha JIpyxectsoTo KbM 31 nekemepu 2024 r. u Herowure thuHAHCOBK
pes3ynTaTi oT AeHHOCTTA, M TNapHYHWTE NOTOUM 3a FOJMHATA, 3aBbplIBalla HA Ta3k 1aTa, B
cvoTReTcTBHE ¢ Haumonanuure cuerosoauu cranaapti (HCC), npunoxkumu B bwarapus.

Basa 3a u3pa3siBaHe Ha KBaJH(ULUHPAHO MHEHHE

B uHAMBMAyanHus cdeToBoAeH Oananc Ha [lpykectBoto KeM 31 mexemepu 2024 roauna ca
npeacrapedd . JIBJIrOCPOUHM WHBECTMUMM™, NpPEACTAaBIABAIM MHBECTHLMA B IBUIEPHO
npeanpuaTHe ¢ Ganancosa crodHocT 376 Xun.B. (noschurenna Oenexka 11), npuaoburo mnpes
MpeaxoaHk OTYETHH repuoau. [IpeaBua mpoabiKaBaluTe nocneasawy GUHaHCHUPaHKUd, crel
natata Ha npuaoOueane nox dopmara Ha JONBJAHUTENHH MapH4YHM BHOCKM, B3E€TH 3a€HO C
OTpHLIATETHUTE TEKY LM (PAHAHCOBH Pe3yITaTH U HATPYNAHMTE 3aryOH OT AbLIEPHOTO APYHKECTBO,
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(npombikeHHe)

ca MHAMKATOP 32 Bb3MOMKHM YCNOBHS 33 00e3LeHKa, 3a KOATO HHE HE MOJIydHXME AOCTaThYHU H
YMECTHH J0Ka3aTe/ICTBa OTHOCHO Bb3CTAHOBMMATA CTOHHOCT Ha NPEACTABAHE Ha TAa3H MHBECTHLMA
B CUETOBOJHMA DajaHc, KAKTO W 3a TOBA [ajiu ca HeoOXOOWMM KopeKuuu Ha OanlaHcoBarta i
CTOMHOCT, ¥ B KakBa CTENEH W 1a ONpe/eidM Bb3MOXKHUS e(eKT B MHIMBHAYanHUs (QUHAHCOB
otuer Ha pyxecToro kM 31 aexemspu 2024 roanHa.

B unauBMayanHus cueToBoleH OanmaHc Ha [lpyxecrsoro kbM 31 nexemepu 2024 roauna ca
npencTaBeHu ,Marepuantu 3anacu’ ¢ GamaHcoBa cToitHocT 5,889 xun.ns. (moscHuTenHa Genexka
12), B KOWTO ca NpeACTABEHH MaTepralty 3anacy 6e3 ABHKEHHE 32 OTHETHHS NEPHO/L BKIIOUBALLM
MaTepuany, roToBa MpOAYKUMs M CTOKM ¢ obwa OanaHcosa cToliHocT 2,512 xun.js. (kbm 31
nexemBpd 2023 r.: 2,187 XMI.7B.), 3@ KOUTO HE IOJyYHXME [OCTATbYHH H yOenuTenHu
JOKa3aTeNICTBA, OTHOCHO OLICHKATA UM Ha MPEeCTaBsIHE NO-HUCKATa OT ceOecTOMHOCTTa M HeTHATa
peanu3upyemMa CTOMHOCT, KaKTO M 3a TOBa JalM ca HEOOXOAWMH KOPEKLMH Ha DaNaHCOBHTE UM
CTOMHOCTH, CbINIACHO NMpUIOXKUMHUTE W3nckBanua Ha CC 2 Omuumane Ha cmMOKOGO-Mamepuiii
3anacu, v Ja OnpeaeiiM Bb3MOXKHHUS epekT B MHAMBUAYaIHUS PUHAHCOB oTHeT Ha JIpysKeCTBOTO
kbM 31 aexkemBpu 2024 ronuna.

Hue W3BBpUIMXME HAlUHA OJWT B ChOTBETCTBHE C MeXIyHapOJHUTE OJUTOPCKH CTAHAAPTH
(MOC). Hawure 0TroBOPHOCTH CBITIACHO TE3M CTAHAAPTH Ca OMMCAHU JOMBIHHTEIHO B pa3aena
OT Hawus J0kAaa ,,OTrOBOPHOCTH Ha OJMTOpA 3a OJMTA HA MHAMBMAYaIHMA (PMHAHCOB OT4ET".
Hue cme HesaBUCHMHK OT J[pyKECTBOTO B ChOTBETCTBHE ¢ MEXAYHAPOAHHS €TUYEH KOIEKC Ha
npohecHOHATHUTE CYETOBOAUTEM (BKIHOUMTENHO MekKIyHapOHU CTAHAAPTH 33 HE3ABUCHMOCT)
Ha ChbBeTa 3a MEXKIYHapOIHH CTaHAapTH o eruka 3a cueToBogutenu (Koaekca na CMCEC),
3a€JHO C ETHYHMTE W3MCKBAHMA HA 3aKOHA 33 HE3aBMCHMMSA (MHAHCOB OJMT M M3Pa3ABAHETO Ha
curypHoct no ycroitunsoctra (SHPOUCY), npunokuMK Mo OTHOUIEHHE HA HALUMS OJMUT Ha
(GuHAHCOB OTUEeT B BbArapus, KaTo HUE M3IIBJIHUXME M HALIWTE JPYTH €THYHH OTTOBOPHOCTH B
cpoTBeTcTBHME ¢ u3uckeaHusta Ha 3HOPOMUCY u Komekca na CMCEC. Hue cuurame, ue
OIMTOPCKHUTE JIOKA3ATE/ICTBA, [10JY4YeHH OT Hac, ca I0CTaTh4HU M YMECTHH, 3a 1a OCHTrypAaT Dasa 3a
HaleTo KBaaudUuuUMpaHO MHEHHE.

Jpyra undopmanusi, pa3THYHA OT HHAUBHAYAIHUS QHHAHCOB OTYET H OAUTOPCKHS JOKJIA
BBPXY Hero

PBKOBO/ACTBOTO HOCH OTTOBOPHOCT 3a JApyraTta HHpopmauus. [pyrata MHbopMaLMs C€ ChCTOM OT
IOKNaj 3a JeHHOCTTa, M3rOTBEH OT PBKOBOACTBOTO ChraacHo [naa ceama oT 3akoHa 3a
CUETOBOACTBOTO, HO HE BKJIHOYBA WHAMBHAYANHUSA (PUHAHCOB OTYET M HALUMA OJMTOPCKM NOKNan
BLPXY HEro, KOSITO NOJYUYHUXME NPEAH JaTaTa Ha HaILMsA OJMTOPCKH JA0KNas,

Haineto MHEHHE OTHOCHO WHAMBM/YajHHUs (PUHAHCOB OTUET He 00XBalla ApyraTa HHpopMaumus 1
HUE He |3pa3sBame KakBaro v Ja ¢ GopMa Ha 3aKJIHOUYEHHE 32 CUI'YPHOCT OTHOCHO HEesl, OCBEH aKo
HE € H3PMYHO [10COYEHO B J0KJaAa HU M 10 CTENEHTA, 10 KOSATO € MOCOYEHO.

BbB Bpb3Ka ¢ HallWs OJUT Ha MHAMBUAYaNHUS (HHAHCOB OTYET, HALIATA OTIOBOPHOCT €€ CHCTOH
B TOBA Ja NpouereM apyrara MHGopmauMs M [0 TO3M HayMH Aa MPELEHMM Jajii Ta3u Apyra
uHGOPMALHMS € B ChLUECTBEHO HECHOTBETCTBUE C HHAMBUIYANHHUS (PMHAHCOB OTYET HIIM C HAIIMTE
MO3HAHMS, NPUIOOMTH N0 BpEMe Ha OAMTA, MIIH 10 APYT HAYMH H3IIEkKa A2 CbAbPKA CHIIECTBEHO
HEMpaBMIHO JOKJajaBaHe. B criyuait ye Ha Oaszara Ha paboTara, KOSTO CMe M3BbPIUHIIH, HHE
JOCTUTHEM [0 3aK/IKOYEHHE, Y€ € HaNHULE ChIIECTBEHO HEMpaBWIHO JOKJAJBaHE B Ta3W JApyra
uH(OpMaLws, OT HAC CE M3KMCKBA Ja NOKJIaBAME TO3H (aKT.

Kakro e onucaHo B pasjaena ,,baza 3a uzpassBaHe Ha KBaJM(PULIMPAHO MHEHHE™ T0-rOpe, HUE HEe
0sXME B CBCTOSHME Oa ce yOeOWM B pasyMHa CTENEH Ha CUMTYPHOCT OTHOCHO OlIEHKaTa Ha
MpeacTaBsiHe Ha JIbJIFOCPOYHH MHBECTHLMM ¢ GalaHcoBa CTOMHOCT 376 Xun.JiB. 1 HA MaTepHaHH
sanacu ¢ 6anaHcoBa cTOHHOCT 2,512 X1A.AB. B HHAMBHLYalH1s PUHAHCOB OTUET KbM 31 NeKeMBpU
2024 roauHa. CLOTBETHO, HHE He OsXMe B ChCTOSHHE Ja JOCTUTHEM [0 3aKJIF0YEHHE Ay Jpyrarta
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(npoobmKeHue)

HHC])OpMﬁLlHH HE CBAbPYKa BbB BPB3KaA C TE3U BBIPOCH CHILIECTBEHO HEMPABHUIIHO AOKIaABaHE Ha
(bHHaHCOBI/ITE NMOKAa3aTENM U ChITBTCTRALLIMTE ONOBECTABAHMS 32 T€3H OTHETHH ODEKTH.

Honvanumennu epbnpocu, KOumo nOCMAagsa 3a QOKIA08aAHEe 3AKOHDM 3A CYEMO800CHEOMO

B nonbiHeHWe Ha HAlMTE OTrOBOPHOCTH M JokiaiBaHe cbriacHo MOC, nmo oTHOlIeHHE Ha
JoKfana 3a JeHHOCTTa, HUe M3ITbJIHHXME M NMpoLeaypuTe, 100aBeHH KbM H3ucksanuTe no MOC,
CBIIIACHO ,, Y KA3aHMs OTHOCHO HOBH M Pa3sLUMPEHH OJUTOPCKH NOKIAAH U KOMYHHKALKUS OT CTPaHa
Ha oauTopa” Ha npodecHoHanHaTa OpraHM3alMs Ha PErucTpUMpaHUTE OAUTOpH B Bbarapus,
Mucruryra Ha aunnomupanute excnepr-cuerosoaureau (MJEC)®. Tesw npoueaypu xacast
MPOBEPKH 3@ HANMYMETO, KAKTO M IPOBEPKHM Ha (opMaTa W CbABPXKAHMETO Ha Tasd Apyra
uHpOpMaLIMA € Led Ja HW MOANOMOrHaT BbB (DOPMHpaHE Ha CTAHOBHMIUE OTHOCHO TOBA JaiM
apyrata MHGOpPMaLMs BKJIKOUBA OMOBECTABAHMSTA W IOK/IaABAHUATA, IIpeBMIeHH B [ napa ceqma
OT 3aKOHa 34 CHETOBOJCTROTO, MPHIOXKUM B bbirapus.

Cmanoesuiye 86 6pv3ka ¢ ui. 37, an. 6 om 3aKona 3a cuemoso0cmaeomo
Ha Ga3zata Ha U3BBPIIEHHTE NPOLELYPH, HALIETO CTAHOBHLIE €, Ye:

a) MudopmaumsaTa, BKIOYEHA B JOKNada 3a JSHHOCTTa 3a (PMHAHCOBATA OJMHA, 33 KOSTO €
M3rOTBEH HHIMBUAYANHUS PUHAHCOB OTYET, CHOTBETCTBA HA MHAMBUAYATTHUSI (JUHAHCOB OTYET;

6) JloknanbT 3a JeHHOCTTA € M3rOTBEH B ChOTBETCTBUE C M3MCKBaHUATA Ha ['1aBa ceama oT 3akoHa
33 CY4ETOBOICTBOTO.

OTFOBO[)HOCTPE Ha PbKOBOACTBOTO 3a HHAHBHAYA/ITHHSA (l]ﬂHaHCOB oT4yeT

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a M3TOTBSHETO M [OCTOBEPHOTO [IPEACTABSIHE HA TO3M
uHauBKayanet ¢puHaHcos otyer B cwoteercTBue ¢ HCC, npunokumu B Buarapus W 3a Takasa
CHUCTEMa 3a BBTPELICH KOHTPOJ, KaKBATO PLKOBOACTBOTO OINpENENa KaTo HCOGXO,I[I/IMEI 3a
OCUI'ypsiBaHE MW3rOTBSHETO HAa WHAMBMAYaNHW (HUHAHCOBH OTYETH, KOWTO HE ChbAbPIKAT
CBILECTBEHH HEMPABUIHW OTYMTAHMS, HE3ABMCUMO Al Ib/KALM CE HA H3MaMa WM rpellka.

Ilpy WM3roTBsHE Ha MHAMBHAYalHHWs (MHAHCOB OTYET PBKOBOACTBOTO HOCH OTrOBOPHOCT 34
oueHsBaHe criocoOHocTTa Ha JIpyskecTBOTO Ja MpOABIKHM Aa (QYyHKUMOHMpa KaTo AeHcTBallo
MpeAnpUsTHE, ONOBECTABAMKH, KOraTo TOBa € MPWIOXKHWMO, BBIPOCH, CBBp3aHH C
MpeAnoJIOKEHHETO 32 AEHCTBALLO MPEANpPUsITHE U U3TION3BANKH cHeTOBOAHATA Ba3a HA OCHOBATA
HA MPEANOJOKEHHETO 32 JEHCTBALLO NPEANPHATHE, OCBEH AKO PbKOBOACTBOTO HE Bh3HAMepsBRa Jia
nukBuauMpa JIpy)KeCTBOTO MIM Ji@a NpeycTaHOBM AeHHOCTTA MY, WM aKO pPBLKOBOACTBOTO Ha
npakTHKa HsAMa Ipyra aJTepHaTHBa, OCBEH 1a NOCTBIH 110 TO3W HaYHH.

OTFOBOPHOCTH Ha OJHTOpa 33 OAMTAa HA HHAHBHAYAJHUSA q)l{HaHCOB oT4yeT

Hawute Lenu ca 1a noay4uM pa3yMHa CTENEH Ha CUIYPHOCT OTHOCHO TOBa Ja/ld MHAMBUAYaHUS
CbI’IHaHCOB OTYET KaTo UAJIO He ChAbpiKa CbLISCTBEHH HEINPABUIIHH OTHHUTAHWA, HE3ABUCHMO JalK
ca IBJKALIM CE HA M3Mama MM rpellka, W 1a M31ajieM OJMTOPCKH J0KJaja, KOWTO Ja BKIKOUBA
HAILIETO OAWTOPCKO MHEHHE. PasyMHaTa CTENEH Ha CUIYPHOCT € BUCOKA CTEleH Ha CHIYPHOCT, HO
HE € TapaHlMs, Y€ OJMUT, U3BbpIIEeH B choTReTcTRMe ¢ MOC, BMHArM e pa3KpHBa ChIUECTBEHO
HeNnpaBUIIHO OTYWTAHE, KOraTo TaKoBa CbllecTBYBa. HenpaBuIHM OTUUTAHMS MOTaT Ia Bb3HHKHAT
B pe3yaTaT Ha M3Mama HJIK Ipellka W ce€ CUMUTAT 3a CHIIECTBEHH, aKo Ou morno pa3syMHO [a ce
OYaKBa, 4e TE, CaMOCTOSITENIHO MJIM KaTo ChBKYMHOCT, OMXa MOTJIM Ja OKa)kaT BIMSHHME BLPXY
HKOHOMHYECKUTC PCLICHHA Ha HOTPGGI/ITEHI/ITe, B3€MaHH BB3 OCHOBA Ha TO3M HHIAWBHAYAJIEH
(hMHAHCOB OTYET.

Karo vact ot oauta B cboreeTcTBHE ¢ MOC, Hue uznon3pame mpodecHoHanHa MpeLeHKa M
3anaspame npoecruoHaneH CKeNTHLM3bM 110 BpeMe Ha Lenus oauT. Hue cbiuo Taka:




(1ipoabKeHne)

HAEHTH(UINPAME H OLEHABAME PHCKOBETE OT CBINECTBEHH HENPABMIHM OTYMTAHHA B
HHIUBUIYanHUA (UHAHCOB OTYET, HE3ABHCHMO Ja/IH Ca AB/UKALIM Ce HA M3MaMa I IPEIKa,
pa3paboTBaMe M M3IBIHABAME OJMTOPCKH MPOLEAYPH B OTFOBOp Ha TE3H PHCKOBE H
110JIyYaBaMe OJMTOPCKH JOKA3ATENCTBA, KOHTO Ja ¢a 1OCTaTbYHH U YMECTHH, 3a Ja OCHTYPAT
0a3a 3a HaureTo MHeHHE. PHCKLT Ja He ObJe Pa3KpHTO CHIIECTBEHO HENpPaBUIHO OTYUTAHE,
KOETO € PE3yNITAT OT U3MaMa, € MO0-BUCOK, OTKOJIKOTO PHCKA OT CHIIECTBEHO HEMPABHIHO
OTYMTAaHE, KOETO € PE3yNITaT OT IpellKa, ThH KaTO H3MaMaTa MOe Ja BKIIOYBA TaiiHO
crnopasymaBane, pamuupHuHpane, TpeJHaMepeHH NPOIYCKH, U3sIBIICHUS 33 BbBEXKIAHE HA
OIMTOPA B 3a0MyKIEHAE, KAKTO U IIpeneOpersane WIH 3a00HMKaITHE Ha BbTPEIIHUS KOHTPOI.
nojiyyagaMe pasOupaHe 3a BLTPEIIHHMA KOHTPOJN, HMMall OTHOLIEHHEe KBM OJUTa, 3a 1a
pa3paloTuM OAMTOPCKH TIPOUCAYpH, KOMTO Ja Ca MHOAXOISINH IPH KOHKPETHUTE
00CTOATENCTBA, HO HE C L) H3pa3fABaHe Ha MHEHHE OTHOCHO e(DEKTHBHOCTTA HA BLTPELIHUSA
KOHTpOJI Ha JlpyKecTROTO.

OLIEHSBAME YMECTHOCTTA HA H3IIOJ3BAHMTE CYETOBOJIHH IOJMTHKH M pPasyMHOCTTa Ha
CYETOBO/IHHTE TIPUOTHIUTCIHA OLCHKH H CBBP3AaHHTE C TAX ONOBCCTABAHMSA, HATIPABEHH OT
PBKOBOJICTBOTO.

JOCTHTaMe [0 3aKII0YCHHE OTHOCHO YMECTHOCTTA Ha H3IIOJ3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CY4ETOBOJAHATA 0Oa3a Ha OCHOBAaTa HA INPCANONIOKEHHMETO 3a JelicTBalio
NpeaNpHATHE U, Ha 0a3aTa Ha NOJIy4eHHTE OJUTOPCKH JJ0Ka3aTelNCTBA, OTHOCHO TOBa JAJH €
HANIMLIE CBINECTBEHA HECHIYPHOCT, OTHACAINA CE A0 CHOHTHA MM YCJIOBHS, KOMTO OMXa
MODJIH J1a TIOPONAT 3HAYHTE]HH ChMHEHHS OTHOCHO croco0HOCTTa Ha JIpysecTBoTO gJa
NPOIBIKH Ja (YHKIMOHHpA KaTo JAEHCTBAINO NPCANpPHSTHE. AKO HHE HOCTHTHEM [0
3AKMIOYCHHE, Y€ € HANMUE CBHIIECTBEHA HECHTYPHOCT, OT HAC CC H3MCKBA Ja IIPHBJICYCM
BHUMAHHC B OJHTOPCKHSA CH JIOKJIA] KbM CBBP3aHHTE C Ta3H HCCUIYPHOCT OIIOBECTABAHHS B
HHIUBHIYATHHA (HHAHCOB OTHET HJIM B CIyHai Ue TC3H OMOBECTABAHMS Ca HeaJeKBaTHH, 1a
Moau(uLHpamMe MHeHMeTO cH. Hammre 3aiiioucHMs c¢ OCHOBABAT HA OJMTOPCKHTE
JOKA3aTENCTBA, IOAY4YeHH JO NaTaTa HAa OJAMTOPCKHSA HH IOKNIaa. Beaemu chOMTHIS MM
yC/IoBUsA 00ade MOTraT /1a CTaHaT IIpUYMHa JIpyKeCTBOTO Ja IPeYCTAHOBH ()YHKLIMOHHPAHETO
CH KaTO AEHCTBALIO IpealpUsITHE.

OLIEHSBAMC ISUIOCTHOTO MPEICTABSHE, CTPYKTYpa M CbIbPKAHHUC HA WHIHBHIYAlHHUS
(HHAHCOB 0TYET, BKIIOYHUTEIHO ONIOBECTIBAHMATA, M AW HHIUBHIYaIHHs (JMHAHCOB OTYET
npesCcTaBs OCHOBOMONATalMTE 3a HEr0 CHACAKH W ChOMTHA 10 HAUUH, KOHTO IIOCTUra

JOCTOBEPHO IIPEJACTABAHE,

Hue xoMyHHKHpaMe ¢ pPbKOBOACTBOTO, HAPE/I C OCTAHAIHTE BBIIPOCH, [NTAHUPAHHUS 00XBAT U BPEME
Ha H3OBIHEHHME HAa OJUTA M CHINECTBSHHTE KOHCTATAI[MHM OT OIMTA, BKIIOYHTEIHO CHILECTBEHH
HEJIOCTATBIN BbB BBTPCIIHUA KOHTPOJI, KOUTO MASHTH(OHIHPAME TT0 BPEME Ha M3BHPIIBAHHUA OT

HAC OJMHT.
17 FOuu 2025 1.
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