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OT4eT 32 PUHAHCOBOTO CHCTONHMHE

B xursou reea Bea. 31 nexemspn 31 acxemBpH
2013 r. 2012 7.
AKTHBY
Hevexyus akTusn
Hmom, Mmauunu 1 0Gopyasane 17 12710 8092
HHBecTHUHOHEN HMOTH 18 4919 4007
Herexywn ¢pHnancosy akmisu 6e3 THProBCKH B3eMaHHA 19 2209 2164
060 HeTeKyIIM aKTHBYH 19 838 14 263
TexywH aKTHBH
TeKyH ToPROBCKH H IPYTH B3EMaHHA 20 839 2034
Texyu pHHAHCOBH AKTHBH 6€3 TLPTOBCKH H APYTH 21 87 1251
B3CMaHHA
[Mapuunu cpeicTea H NAPHYHH €KBHBANICHTH 22 9 9
Pa3xomv 3a 6baewH nepuo 23 7 25
O6wWo TexyLn akTHBYH 1727 3319
O6wo akTHBH 21568 17 582
Kannran
Pernctpupad xanuTa 24 790 790
Peaepsu 24 15759 15 830
Hepa3npenenena nesanGa 199
Texywa neuanGa 1014 507
OGwo KanuTan H peepsn 17 762 17127
Tacusn
HeTexylw nacHen
Jbnrocpotsy 3aIb/DKEHHS IO IM3MHIOBH 10MOBOPH 25 2147 70
OTcpoyeHH JaHbYHH NACHBH 26 102 77
06110 HeTEKYLIH NACHBH 2249 147
TexywH nacusn
Texyww 3aab/BKCHUA 110 JH3IHHMOBH 10TOBOPH 25 766 138
TexyLH ThProBCKH 3aMbIDKCHHA 27 746 105
Texy Iy 3a0b/DKeHNUA 32 JAHBLUH, TAKCH B OCHTY POBKH 28 10 39
JIpy i TeKy LM 3IBIKEHHA 29 32 26
Ofwe Texyw NnacHsH 1554 308
O6Wo KaNHTAT H NACHBH 21565 17 582

OTtuetsT 32 GUHAHCOBOTO CHLCTOAHHE CNENBAa 14 CE Pa3sr/ICkKia 3ACOHO ¢ OCNEKKHTE KbM HEFQ,
NpeiCTABASBALY HepaselHa 9acT OT HHAMBHAYANHHA (HHAHCOB OTUYET, Npe/CTaBeH Ha CTPAHHUY OT
7 o 27.
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OTueT 32 BceoOXBATHHH 10X01
32 roAHMATa, NPHKII0OuUBAWA Ha 31 aexemBpun 2013 1.

B xumou neca

TNpuxonu

Apyry npuxoas ot aeiiHoCTTa

ITewanbu v 3arySH, KOHTO C€ OTUMTAT HETHO
Pa3xoam 3a BbHIWHYK yCITy 1

Pazxonu 32 amopTH3IaLIMK

Pasxonu 32 nepconana

Hpyri pasxoaH 3a aeiHHOCTTa

B-Ba crofiHoCT Ha NpoAaaeHy aKTHBH
INevanba (3aryba) or onepaTHBHA deHHOCT
dunaKcoBH NpUXoaH

MHHAHCOBH pa3xoax

IMeuan6a (3ary6a) or punancosa gJeiinocT
INMeuanba(zaryba)npean Aans 4HO 0baarane
Paszxonm 3a nanbuu

IMeuan6a(zaryba)enen nanbuio obnaraie
[lpeoueHka Ha pHHAHCOBH aKTHEH Ha
pasnonoxeHHe 3a npoaakba

Q011 BCeoGXBATEH A0X0] 32 FOAHHATA
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OTdeT 32 NapHYHHTE NMOTOUH
3a roAHHATS, NpHKnoysaun HA 31 gexemspu 2013 r.

B xuanou nesa Bea. 2013 2012
OneparuBHa AefinocT

TMocTbNNeHHA OT KTHEHTH M IPY Mk 1eGHTOPH 5670 5111
[Mnawanus Ha 10CTABYULUMH U APYTH XKPEAHTOPH (1 725) {2 568)
Ihawanma 3a 3arU1aT™, OCHIYPOBKH H IPYTH (238) (185)
[naTeHH MMXBH, KOMHCHOHHH M Ap. (3) 2)
[InareHH DAHBEUM BBPXY ey HaTa (80) (186)
[Tnaten naubK BLPXY AobaBeHaTa cTOHHOCT (157) (215)
Jpyru napM4HH NOTOLM OT OCHOBHATA [EHHOCT (145) -
TMapuden NOTOK OT ONEPATHBHA AEHHOCT 3322 1955
HupecTumoHHa aeiinocT

Moxynka Ha HETEKY LUK aKTHBH (3 154) (1781)
Taps4en NOTOK OT HHBECTHLUHOHHA NEHHOCT (3133) (1 781)
@ uuancosa aefiHocT

Inarenu 3aemMu (45) (250)
TTony ueHn NHxBH 21
Tnateuy NMIHHIOBH NOMOBOPH (144) (22}
Tlapsyes NoToK o7 PHHAHCOBA AeHHOCT (189) (251)
HemHo yBenuueHne Ha napHHHH CPCACTBA H NApHYHH - {77
MapHuHH cpencTea H NapH4UHH ekBHBancHT Ha 01 anyapu 9 86
TNapuunH cpeiCTBA H MADHYHH EKBHBAIEHTH HA 31 1eKkemBpH 9 9

OTueThT 33 MapHYHHUTE TIOTOUM crnenpa ja ce pasriiexaa 3aefHO C OenexkHTe KBM HeEro,
npencmauaaaum Hepasnem-ta 4acT OT HHAUBHAYANTHHA (l)HHaHCOB OTHYET, npe,nc"raneu Ha c'rpalmuu oT
7 0o 27.
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"ITHBO HHBECT BI'™ A/ rp. Beanko T'nprono Huausuayanen dpruancos ovyer

wbv 31 exemspn 2013

OTuer 3a NMPOMEHHTE B KAIMIHTAA
33 rOAHHATA, NpuKrouBawa #a 31 aexemspn 2013 r.

B xunzdu seea Oanos  Pesepsor JApyru Hepasnpegenena Texywa Obuo:
KANHTAJ: NPeOUEHKH: pe3epBH: nevanfa: neuwanba

Canno kbm 01 sinyapu 2012 r. 790 1196 13 602 - 1152 16740
OrHacsHe Ha Tekywla nevan6a/zary6a - - - 1152 (1152) -
Tipuznam ececbxeamen 00x0Q 3a ) (120) ) i 507 387
200UHAMA 817U
- neuanba/zaryba - - - - 507 507
-NpeoueHKH Ha GPHHAHCOBH aKTHBH Ha ) (120) i ) i (120)
pa3nonokerne 3a npoaakda
Hpyru uzmenenus - - 1152 {1 152) - -
Canno kbm 31 nexemepu 2012 r. 790 1076 14 754 - 507 17127
Cango kbm 01 anyapu 2013 r. 790 1076 14 754 - 507 17127
QOmacaHe Ha TeKywa neyanta/3aryba - - - 507 (507) -
Hpumam eceodxsamen 00x00 3a ) (379) ) i 1014 635
200UHAMA .M.
- newan6a/3ary6a - - - - 1014 1014
-npeoueHkH Ha GHHAHCOBH aKTHBH Ha i (379) ) i . 379
PasnoNIoAREHHE 32 nporaxba
HOpyru nameHeHus - (199) 507 (308) - -
Canno kbm 31 nexemapu 2013 r. 790 498 15 261 199 1014 17762

OtuetsT 32 NPOMCHHTE B KanuTajla Cneaga ja ¢€ pasnjiexiaa 3aciHo ¢ Genexkure KbM Hero,
npeacraBnABallud HepasgcnHa YacT OT HHAHBHAYANHHA ¢uuauc03 OTYHET, NPEACTABEH HAa CTPAHULUHK OT

7 no 27.

DduHaHCOBHAT oTueT e uiroTeed Ha 01.03.2014 r.
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I"IMHUBO HHBECT BI'™” AlL, rp. Beanko Tr.pHoBo Huausuayanen punancos oTuer
kM 31 Jlexemepn 2013

Ch,1bPAKAHHE

L CTATYT H IPE/IMET HA JIERHOCT 7
2. BA3A 3A M3TQTBSIHE HA ®HHAHCOBHA O14E] 7 )
3. HOBH CTAHIAPTH, JOITBAHEHNIA H I3MEHEHIES 8
4. OCHOBHH  IOJOKEHHH  OT  CHETOBOAHATA  HOJUHTHKA HA | 9
JPYKECTBOTO
5. YINPABJIEHHE HA ®HHAHCOBHSA PHCK 17
6. CNPABETHBH CTOIIHOCTH 18
7. nPHXO/H , ) 20
8. JPYTH NPHXOAN OT NEHHOCTTA 20
9. [EMAJILH H 3AI'YEH, KOHTO CE OTYHTAT HETHO 20
10.  PAINOIH 3A BLHIHHH YCAYIH 20
18| PAIXOH 3A [IEPCOHAJIA 20
12, JIPYUH PA3XOIM 3A JEAHOCTTA 20
13. B-BA CTOHHOCT HA IIPOJIA/IEHH AKTHBH 21
14. | ®HHAHCOBH MPHXO/IH 21
15. | ©®HHAHCOBH PA3XO/IH 21
16. | PA3XO/M 3A JAHBK BBPXY IIEYAILATA 21
17. | MMOTH, MAIIHHH H OB0PY IBAHE 2
18. HHBECTHOLIMOHHH HMOTH 23 j
19, HETERYULH ®HNAHCOBH AKTHBH BE3 THPTOBCKH B3EMAHHSA 23 ‘
20. | TEKYIlll TBPTOBCKH H JIPYTH B3EMAHIHS 23
2. | TEKYLiH ®HHAHCOBH AKTHBH BE3 TLPI' OBCKH B3EMAHHSA 24
22. | NAPHYHH CPE/ICTBA H ITAPHYIEH EKBHBAIENTH 24
23. PAIXO/H 3A ELAELLH INEPHO/IH _ 24
24. | PETHCTPUPAH KAHNTAL 24
25, AL KEHNS 1O 101 OBOPH 3A GHIALCOB JIM3HI 25
26. HPHIHATH H OTCPO' EHH JTAHBILH 25
27, FERY HUL TBPIOBCKN 3AL b ERKERHA 26
28, TEKYUUI 3AAL.IRENNA 3A JIAHBIHH, TAKCH 11 OCHI Y POBKH 26
29, JIPYTH TEKYIIH 3A b KEHMA 2
3. | CBBPIAHM THILA 2
31 OOTEHILIAINH 3AALIAENINA 27
32. ChLHTHA CAE L IATATA HA BAJIALICA 27



["NMMTHBO HHBECT BI™ AL, rp. Beawko Tepuoso Huansnayaed puHaHcos oTver
K1y 31 lexemspn 2013

BEJEXKH KbM FrOAUUIHUA ®UHAHCOB OTUYET

1. CtaTyT M npeaMeT Ha aeilnocT

“ITHBO MHBECT BI' ” AJ, (Jlpy*ecTBOTO) € aKUHOHEPHO APYKECTBOTO CbC celannwe s Brarapus,
JpyXecTBOTO € perHeTpHpano ¢ dupmeno aeno Ne 252 / 2004 r. ot BenukoTbpHOBCKHAT OKpbKeH
Cba B cboTBeTcTBHE ¢ TbprosckHs 3akoH nHa Penybmuka Bvarapua. [IpyxecTBOTO € BmHCaHO B
TBPrOBCKHAT PErUCTbP KbM AreHuHATa no Bnuceanuara ¢ EMK Ne 104050863

Jpy#ecTBOTO € ChC cefaiilLe H anpec Ha ynpasneHue rp. Benuxo TwpHoso, ya. Xpucto Bores Ne 80

[TpeameTbT HA REeHHOCT Ha JpY>KECTBOTO BKACUBA: OTAABAHE MOJ HASM HA ABHMHMH H HCABHXHMH
BellH, ThProBcka ReliHoCT B cTpaHarta ks MyxOHHa.

2. ba3a 3a H3roresite

(a)H3passiBane 3a cLOTBETCTBHE

duHaHcoBHAT OTueT 3a 2013 roaMHa € W3roTBeH, B CLOTBETCTBHE ¢ MexayHapoAHHTE CTAHOApTH 3a
¢nnancoso otuutave (MCQ®O), npuetu o1 Komuchara Ha Esponeiickus cbtos.

(6) Baza 3a usmepBane, PYHKUHOHAIHA BAJLYTA

Huavepunyanuuat $HHasHCOB OTUET € W3TOTBEH B fIEBa, 3aKPBITIEHH A0 XWisga. Bbarapckuar e e
$yYHKUHOHANHATA BANYTa Ha NPEANPHATHETO.

Hacroswmar (buuaucoa OTYET € WIroTBeH Ha 6aza HCTOpHUYECCKATa LCHA C H3K/NIOUEHHE Ha CNEAHHUTE
ChILUECTBEHH eneMeHTH Ha OTueTa 3a ¢lHHaHCOBO CbCTOAHHE!

- @UHAHCOBH AKTHBH Ha PA3NOA0AEHHE 32 npouamﬁa, OTYHT2HH 110 CnpaBCcanHBa CTOHHOCT

() U3non3eaHe HA OLIEHKH H NPEOUEHKN

U3roteaHeTo Ha (pHHAHCOBHTE OTYETH B chOTBEeTCTBHE ¢ MC®PO H3HCKBA PHKOBOACTBOTO Aa NpaBH
OLEHKH, NpeNBXAaHMA K AONYCKAHUA, KOHTO BAMAAT HAa MpPHNAraHeTO HAa MOMHMTHKHTE H Ha
OTHYETEHHTE CYMH Ha aKTHBH H NacHBH, NPUXOAH W pasxom. Peannusar peszynrat moxe ma Obae
paznuyed OT Te3u ouyaksaHuA. OYaKBAHHATA M OCHOBHHTE AOMYCKaHHA Ce NpepasrieXaar BbB BCEKH
oTueTeH nepuod. [TOBTOPHOTO Npepa3riexnaHe Ha CUETOBOOHMTE OLEHKH CE NPU3HABA B NEPHOAR, B
KOHTO OweHKkaTa € npepasriefaHa, KOraTo NpepasrexIaHeTo 3acara camMo TO3M NEepHOA, WIH B



["TIHBO HHBECT BI'” AL, rp. Beanko Tuphoso Huausuiayanen $HHAHCOB OTHET
Kbo 31 dexevspu 2013

NEpHOJa Ha MpPepasrieKIaeTo d ObIcM NEPHOAM aKko NPEpasriekKIAHETO OKa3Ba BAMAHHE Ha
CeralrHHA 1 Ha 6baeILH NepHOAH.

(r) Jeificreawo npeanpusaTHe

DUHAHCOBHAT OTHUET € M3IroTBeH Ha Oasa mnpeanonoxenHero, 4Ye [pyxecTBoTo e neHcTeamo
NpeANpHATHE, Li¢ RPOLLIKH A2 GyHKIMOHHPA B 0603DHMO Gb/ielle H HAMA HHTO HAMEPEHHETO, HHTO
Heo0X0AHMOCTTa 14 THKBKAHPA WM CHKPATH ChILECTBEHO Maaba Ha cBouTe ASHHOCTH.

3. HoBu cranaapTH, RONBLJIHEHHA H H3MEHEHHHA

HsAkoM HOBH CTAHOAPTH, NPOMEHH B CTAHOAPTH H pasACHEHHA, 0400penn 3a npanarade ot EK, morar
nia §BIAT No-paHe MPHAMKEHH B TOAHLUTHHA NepHon 3aBbpiiBaill Ha 31 1ekeMBpn 2013 1., ebnpekH ue
BCE Ollle HE A 3aABIKHTENHU NMpenH caeasaml nepHosl. Tesn npomMend B MC®HO He ca Gunu no-pamo
NIPHAOKEHH NPH U3rOTBAHETO Ha TO3H (HHAHCOB oTdeT. JIpyKecTBOTO He IUTAHHPA Na NpHiara Te3H
CTAHAAPTH [0-PaHo.

CrauzapTi, pasaCHeHUA H NPOMEHH B CTAHIAPTH, KOHUTO HE €a GHNH MPHIOKEHH NO-PaHO — 0L00PEHH
3a npunarase ot EK

Hskon HoBH cTaHOapTH, MPOMEHH B CTaHOAPTH M padacHeHHs, onobpenn 3a npunarane ot EK, morar
za 6bIaT No-paHo NPHA0XKESHH B NOAHLIHHA NEPHOX 3aBbplupall Ha 31 nexemppH 2013 r., BbIpeKH e
BCE OLIE HE Ca JAABKMTENIHY npean cneapaik nepHold. Tesu npomenu B MCPO He ca Ganu no-paHo
APHIOHKEHH MPH M3rOTBAHETO HA TO3H (JUHAHCOB oTHeT. [IPYXKECTBOTO HE MMIAHMPa Na NpUIara Te3x
CTAHIAPTH MO-PaHo.

CTaupapTy, pasaCHEHHa U NPOMeHH B CTAHJapTH, KOUTC He ca OMIH MPHAOXKEHH Mo-paHo — onobpeHH
3a npwiarake ot EK

. MC®O 10 Koxconnanpans (pHHAHCOBYH OTHETH ce MpHiara HaH-KbCHO OT HaYaHaTa JaTa Ha
mbpBaTa (pHHAHCOBA roAvHA, 3ano4Bamia HAa Mau caed 1 anyapn 2014 rogmna. MCPO 10 poeexaa
elHHEH MOJEN HA KOHTPOJ 3a onpejeNiaHe JanH AafeHo NMPEeanpHATHE, B KOETO € HHBECTHpaHo, Tpabea
Ia ce KOHCOmuaHpa. [pyecTBOTO He OYakpa HOBHAT CTAHAApT fa WMa ChblIeCTBeH edeKT BbPXY
(huUHAHCOBHA OTHET.

: MC®O 1| CbBMECTHH NPEANPUATHA, C¢ [PHIAra Hall-KbCHO OT HAYATHATA NaTd Ha MbPBATA
¢HHaHCcOBa ro/IHHA, 3ano4BawWa Ha WiH cnen | auyapu 2014 roanma. Jpyxkecrsoro He oyakea MC@O
11 1a uMa cbiecTBEH ePeKT BLPXY (PHHAHCOBHA OTUET.

L MC®O 12 OnopecTaABaHe Ha AANOBU YYaCTHA B JPYrH NpPEeNPHATHA ¢& NpHIara Hal-KbCHO
OT HayaNnHaTa 0aTa Ha MbpeaTa (pUHAHCOBA IOJHHA, 3aMOYBALLA HA WK ched | auyapn 2014 roxuHa.
JIpyxecTBOTO HE 04aKBa HOBHAT CTAHAADPT Aa HMa ChLLECTBeH edekT BbpPXY GPHHAHCOBHA OTYET.

. MCC 27 Wupusunyanuu cunancosu otuerd (2011), xofito 3amenas MCC 27 (2008) ce
npunara Haif-KbCHO OT HAYanHaTa AaTa Ha mbpeata ¢MHAHCOBA TOAMHA, 3aToyBalla HAa HAH cnex |
aHyapH 2014 roguna. JIpyxecTBOTO He O4AKBA NMPOMEHHTE B CTAHAAPTA 1A MMAT ChIIECTBEH edekT
BbpXY HHHAHCOBHA OTHET.

g MCC 28 HHBECTHLUHH B ACOLMHPAHH H CbBMECTHH nipeanpuatia (201 1), kotkro 3amens MCC
28 (2008), ce nphnara Hall-KbCHO OT HaYaNHaTa JaTa Ha MbpeaTa ¢UHAHCOBA FONKHA, 3aNOYBALLA HA
mnH cnen 1 avyapn 2014 roguHa. [IpyxecTBOTO HE OYakBa MNpPOMEHWTE B CTaHAApTa Ja HMar
CBILECTBEH €(eKT BLPXY (PUHAHCOBHSA OTHET.

. Mpomenn B MCC 32 Komnencupade Ha (HHAHCOBH aKTHBH H (HHAHCOBH NAacHBH, CE&
npunarat Hal-KbLCHO OT HavaJHaTa jaTa Ha IThbpBata (MHAHCOBa NOAMHA, 3aNo4Balia Ha WAM crexd |
anyapn 2014 roanHa. JIpyXecTBOTO HE OUaKBa NPOMEHHTE [1a MMAT eeKT BLpXY (PMHAHCOBHA OTUET,
TbH KaTo He MpuWnara KOMMNEHCHpaHe 3a CBOMTE (JMHAHCOBM AKTHMBM M (QHHAHCOBH NACHBH M HAMA
rI0GANHM CrIopasyMeHHA 33 KOMIIEHCHPAHE.

. Ipomenn 8 MC@®O 10, MCPO 12 1 MCC 27 — HHBECTHLIHOHHH NpPEUNpPUATHA, Cle1Ba Ja ce
MPHIATAT 32 FOAHIIHA MEPHOIN 3aM04YBally Ha WiH cnea | anyapH 2014 roxusa. JpysxecTBOTO HeE

9



"IIHBO HHBECT BI™ Al, rp. Beauko Tupuoso HuauBuayaicH GUHANCOB OTHET
kM 31 Jdexemepn 2013

0YaKBa NMPOMEHUTE J1a HMAT edeKT BbpXy HHAHCOBHA 0T4eT, Thi KaTo JIpyKecTBoT0 He OTroBapa Ha
ONPEAENEHHETO 32 HHBECTHUHOHHO NPEANPHATHE.

. [Npomeiin B MCC 36 — OnosecTABaHHA Ha BB3CTaHOBMMATA CyMa 32 He(hHHAHCOBH AKTHBH, C&
MPHNAraT 3a FOAMIUHH TIEPHONH 3amovBaltH Ha wiH crnen 1 auyapu 2014 roauna. HpyxecTBoTO He
O4aKBa MPOMEHHTE Ja HMAT CHINECTBEH e(peKT BbPXY PHHAHCOBHA OTHET,

. Npomenn B MCC 39 HoBauysa Ha [epHBaTH W NPOABLIDKEHHE HA OTYMTAHETO HA
X¢ILKHPAHETO, C€ NPHAAraT 3a FOAHUWIHH NEPHOOH 3anousalud Ha WK cnen | axHyapn 2014 roauna.
JIpy#ecTBOTO He OYaKBa NpPOMEHHTe fa HMar edekT BLPXY ¢HHaHCOBHA OTueT, THA KATO
JIpy’kecTBOTO He MpHNara XeKUpaHe

Crangapra, pasacHeHHs H NPOMeHH B craugapTy wiaaaeHn or CMCC/KPMC®O, konuto Bee
owe He ca oxolpenn 3a npuaarane or EK:

P‘bKOBOJICTBOTO CYHTa, 4Ye € Mnoaxondile Ja c€ OfoBeCTH, |ue CIECAHHTE HOBH WIH PE€BH3HpPaHH
CTAHAAPTH, HOBH PA3fACHEHMA ¥ NPOMEHH KbM CbLUECTBYBALIH CTAHAAPTH, KOMTO KbM OTHETHATA AaTa
ca Beye H3ganeHH or CbeeTa Nno MeXIyHapoaHH cueToBoAHH cTangapTH (CMCC), see ouwe He ca Gwin
onoGpeHn 3a npunarade or EBponefickata KOMHCHA H CBHOTBETHO HE €@ B3CTH NpPEX BHI NPH
H3TOTBAHETO Ha TO3H ($HHaHCOB oTyeT. [laTHTe HA BJIM3AHE B CHJIA 32 TAX LUE 3aBHCAT OT PELICHHETO 33
oncbpenne 3a npunaraHe Ha Esponeiickata koMucHs.

-MC®O0 9 GunancoBn HHCTPYMeHTH (M3aaneH HoemBpH 2009) u Hombinenus koM MCPO 9 (2010 u
2013) u lpomenn 8 MCDO 9 u MCDO 7.

-Mpomenu B MCC 19 no oTHOLUEHHE Ha MAaHOBE ¢ AeduHHpaHH noxonn (Chenpa &a ce mpuiara 3a
FOMHIUHH TIEpHONH 3anmouBatH Ha uwnv cnen 1 wnm 2014 roguua. Ilo-paHHoTo npmnaraHe ce
paspewasa. [TpHnaraHeTo e € peTPOCMEKTHBHO)

-KPMC®O 21 — Hano3u (Caezsa ga ce npunara 3a FOOHLIHE MEpPHOM 3amo4Balll Ha WiH cnes |
anyapu 2014 rognna ITo-paHHOTO npunaraHe ce paspewasa. [Ipunaranero wie e peTPOCNEKTHBHO).

4. 3HAYHMH CHETOBOAHH NONHTHKH

l'lpenc‘raBeHH're no-pony CHETOBOJAHH MOJIMTHKH €A NPHI0XEHH NOCNEA0BATE/IHO BLB BCHYKH NEPHOAH
BKIIFOYEHH B TE3H ‘bHHaHCOBH OTUYETH.

(a) UyxnecTpanua Banyra

Cnenxure B uykJeCTpaHHa BalyTa ce [MpeU3YMC/ABaT B CbOTBETHaTa (YHKUHOHANHA BATyTa Ha
HpyxkectBoTo MO BaNyTHHA Kype Ha Llenrpasninata GaHka, BanhicH 3a A¢HA HA ciaeikara. AKTHBHTE H
NACHBUTE NEHOMHHHPAHH B YY)KECTpaHHA BalyTa KbM JaTaTa HA OTUETA 33 PHHAHCOBOTO CHCTOAHHE
ca MpeH3HHCNEHH B CHOTBETHATA (YHKUMOHANHA BATyTa MO 3AKIUHTEAHHA BANyTEeH KypC Ha
ueHTpanHata 6aHKa BajMOEH 3a TasH jara. KypcoBHTe pa3MKH Bb3HHKHANM B pe3ynTar Ha
NpensyHCIeHHATa ce oTHacAT B OTvera 3a BCeoOXBaTHHA 10XO0A.

(6) ©HHAHCOBH HHCTPYMEHTH

DHHAHCOBHTE HHCTPYMEHTH BK/IIOHBAT HHBECTHLMY B KANHTANOBM H IbJTOBH MHCTPYMEHTH,
THPrOBCKH W APYTH B3IEMAHHUS, AP M NAPKUHU EKBUBAIEHTH, 33EMH, THPrOBCKH H APYTH 3a0b/IKEHHA.
DKHZHCOBUTE MHCTPYMEHTH MbPBOHAYAIHO CE€ [PH3HABAT AO CHPABEANHBA CTOHHOCT, KOATO
NPeAcTABNABA LEHATA Ha caenKata. PHHAHCOBHTE MHCTPYMEHTH, KOMTO ClI€l TbPBOHAYANHOTO CH
NPU3HABAHE HE C€ OTMMTAT MO CnpaeeHBa CTOHHOCT B nevan6ata wiu 3arybara ce NpH3HaBaT
MHPBOHAYATHO TI0 CMpaBeIHBAa CTOMHOCT TAIOC pa3XxodH Mo caenkata. CNER MbPBOHAYATHOTO
ApH3HAaBaHE QPHHAHCOBUTE MHCTPYMEHTH CE OTUHTAT KaKTO € OMHUCAHO NO-I0MY:
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I"IHHBO HHBECT BI'™ A/L, rp. Beanko Tspuoso Huausuaya.ien unancos oiqer
w31 [lexemepn 2013

QuianCoGU AKMUGYH, OMYUMaKU No cnpaged.auga cmoinocm 6 Omuema 3a eceotxeamnus Goxod

DHHAHCOB MHCTPYMEHT CE OTUHTA M0 CPaBEeANHBA CTORHOCT, OTHHTAHA B neyanGn unu 3aryGu, ako e
ObpAAH 3a THPryBaHe WIM € ONpefeneH KaTo TakbB NP [MbPBOHAYANHOTO MY MPH3HABAHE.
(PHHAHCOBUTE MHCTPYMEHTH ce KnacHPuUHpaT XaTo (HHAHCOBH WHCTPYMEHTH, OTYHMTaHH MO
cnpaBe/iMBa cToiiHocT B OTyeTa 3a BCeoOXBATHHA A0XO0H, aKO APYXECTBOTO YNPABNABA TAKHBA
HHBECTHUMH M B3€Ma DELUCHHE 33 NOKYNKH ¥ NPonax0H Bb3 OCHOBA HA CNIPABEATHBATA HM CTOHHOCT,
CBINIACHO NPHETHTE OT JPYKECTBOTO NOAHTHKA 32 YIIPaBNEHHE Ha PUCKA H HHBECTHLLMOHHA CTPATErHA.

Tvpeoseku u Opyau 83eManus

TBProsCKKTE W APYrH B3EMAaHHA Ca NPeACTaBeHH NO aMOPTH3WPAHA CTOMHOCT HAMAleHa ¢ HATpynaHa
3aryfa oT ofesleHka. KpaTkocpouHHTE B3EMaHHA €€ OTUHTAT NO HCTOPHYECKA CTOMHOCT KbM JATaTa
Ha Bb3HUKBAHETO HM.

Hapuunu cpedemaa u napusinu exgusaienmu

TTapHuHMTe cpeAcTBa H NApHUYHHTE EKBHMBAIEHTH BXJIEOUBAT KACOBH HANHUYHOCTH H canna no 6aHKoBH
CMETKH.

3a uenHTe Ha HIrOTBAHETO HA OTYETA 33 MAapHYHKTE AOTOUK. [lapHYHHTE NOCTBNNEHHS OT KAHEHTH H
NapUMHATE IIAWAHKA KbM AOCTABYMUH ca npeactaBeHu 6pyTHo, ¢ Braouen JIAC (20%).

Dunaiicosu akmucu, ha Pa3nojioxcenue 3a npodaaicéa

DHHAHCOB HHCTPYMEHT C€ OTYHTA KaTo TaKbB Ha Pa3NonoxeHKe 3a npofaxba, KOTaTo Tolf He MOxe fa
¢ KnacHPuuUWpa B HHTO €AHA OT MOCOYEHHTE NO-rope Kareropud. (DHHAHCOBMTE aKTHBHM Ha
pa3nonokeHKe 3a Npoaakoa ce OLEHABAT MbPBOHAYANHO NO ceGECTONHOCT, CAEN KOETO CE OTYUTAT NO
cnpaBefnuBa cToHHOCT. [Teuan6a wny 3aryba oT npoMmeHMTE B CNpaBeHBaTA CTOHHOCT Ha Te3H
akTHBH ce npusHasa B Otuyera 3a BCcoOXBaTHHA NOXOA KaTo Apyr sceoOxpateH noxoa. Chbuiata ce
OTYHTA KaTo Apyry pesepeu B Otyera 3a PHHAHCOBOTO CHCTOAHHE HA JIpyxecTBOTO.

Cnpasennusara cTOHHOCT Ha HHAHCOBHTE aKTHBH, HAa pa3nonokeHHe 3a npoaaxba kuM 31 JlekeMBpH
2013r. e onpeneneHa Ha 6a3aTa HAa KOTHPAHK (HEKOPHTHPAHH) UEHH B AKTHBHH Na3apH.

Jluxsenu saemu

3aeMUTe MLPBOHAYANIHO €€ OTYHTAT MO CTOKHOCT HA BBL3HKKBAHE, HAMANEHA CbC CHOTBETHHTE PA3XOIH
no oTnyckaHeTo Ha 3aemuTte. [TpH nocnenBaila oOueHKa CAed NMbPBOHAYANHO MPH3HABAHE, TAKHBA
3aeMH Ce OTYHTAT NO AMOPTH3HPAHA CTOHHOCT, KaTo BCAKA pa3nuka MEeXIY MbpBOHAYANHATA CTOHHOCT
M CTORHOCTTA HA naaexa ce oT4uuTa B OTyeTa 3a BCeoOXBATHHA J0XOM 3a MEPHONA HA 3aema Ha Gasa
e(eKTHBHHSA THXBEH MPOLIEHT.

Typeogerku u Opyeu 3a0vaxNCelus

T'bpl'OBCKHTe H ApYTH 3a0bJKEHHA CE OTYHHTAT NO TAXHATA aMOpPTH3HpaHa CTOHHOCT. Kpancocpouume
3a0B/HKEHHA €€ OTUHTAT NO HCTOpHYECKA CTOHHOCT Kb AaTaTa HA Bb3HHKBAHETO UM,

(8} Kanutan

() Pezucmpupan Kanumai
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["MHBO HHBECT BI'” A/, rp. Benuxo Thphoso Huausnayaien GUHANCOB OTYET
xbm 31 [lexemspn 2013

PerucTpvpaHHAT axkuMOHEpeH KamHTal ¢¢ CbCTOH OT OOMKHOBEHHM akuuH. JIpy»KecTBOTO OTYHTA
AKLHOHCPHHA KaIHTaNl 110 HCTOPHYECKa UeHa/HOMHHaN B ACHA Ha pEerucTpHpaHe. Pasxoaute CBbpP3aHA
JAHPEKTHO ¢ H3/1aB2HETO HA OOHKHOBEHH aKUMH H ONUHH BbPXY aKUHH C€ NMPHU3HABAT KaTO HaMaJIeHHEe
H2 cOOCTBEHHA KAMNHTAN, HETHO OT AAHbYHM eEKTH.

Koraro akuMH npU3HaTH ¢b¢ COGCTBEHHS KanuTan ce W3KYNAT 0GparTHo, cyMaTa NAaTeHa 3a TAX, KOATO
BKNIOYBA BCHYKH OHPEKTHO CBBbP3aHM pazXONK, HETHO OT HAWbYHM eQeKTpH, Ce MpPH3IHABAR KaTo
HaMafeHHe Ha COGCTBEHHA KarHTa.

i) Tueudenmu
JIHBH}IGHTH Ce NnpHU3HaBaTt KaTo 3alb/DKCHHE B NEPHOLa, B KOHTO ¢a HAMKHCIEHH.
(r) HHBEeCTHUHOHHH HMOTH

HHBECTHUHOHHKTE UMOTH NpCACTABNABAT 3€MH H Crpany H3MQJ3BAHH 33 AbJroCpoOUHO honyqasane Ha
NPpHXOAH OT HAaéM H He Ce¢ H3MoA3BAaT 34 AAMHHHCTPATHBHH HWIH MPOHIBOACTBCHH HYXIH OT

Hpyxecrsoro.

HupecTHUHOHHUTE HMOTH Cce OTYHMTAT MO UEHA Ha npunoﬁnaaﬂe, HaMalncHa ¢ HaTpyrnaHarta
aMopTH3auHa (BIXK NM0-104Y) H 3ary6u ot obesiieHka.

(1) HMOTH, MALLHMHH H CHOPBHKEHHA
(1) Cobcmeentu axmueu

Hmoture, crpagure, MallHHHTE, CbOPLMEHHATA M o0OpydBaHETO Ce OTYMTAT NO LieHa Ha
npugoOHBaHe, HaMalleHa ¢ HaTpyNaHaTa aMopTH3auua (BWX no-goay) H 3aryOu ot obesicHka (BHX
3Ha%HMH CYETOBOAHH NOJHTHKH).

LleHaTa Ha MpHOOGHMBaHE BK/IOYBA MOKYMHATA LIEHA, BKIIOMHTENHO MHMTATA M HEBH3CTAHOBHUMHTE
JaHBLUM BBPXY NOKYNKATA, KAKTC H BCHYKH NPEKH PasXOAW 3a NPHBEKAAHETO Ha aKTHBA B paboTHO
CbCTOAHHE 32 NpeABHAeHATa My yrnoTpeba.

CroiiHocTTa Ha Cb3JaJEHHTE OT CAMOTO MPEANPHATHE AKTHBY BIUNIOYBA CTORHOCTTA HAa MATCPHAIKTE H
npekua Tpyd. B caygaure, B KOMTO €lHH ABATOTPaeH MATEPHANIGH aKTHB CbObPKA 3HAYHMH
KOMMAOHEHTH, KOHTO MMAT PadIHMCH CPOK HA MOJIE3eH JKUBOT, T€ €a OTUCTCHH Kato OTICHHH
owarorpalinn axtusn. CTOHHOCTTa Ha Pa3sxofuTe 3a NMpUAOOGHBAHE Ha ABArOTPAHHHTC MATCPHANHH
aKTHBH BKAIOUBA CTOMHOCTTAa Ha MaTepuanWTe, Ha BbHIUHUTE YCIYTH, TIPEKHA TPYI M CBOTBETHATA
4acT OT 06 LIONPOH3BONCTBEHHTE Pa3XO/IH.

(ii) Ilocreosauqu pasxodn

Pazxonu, Bb3HHKHAH 32 [a Ce NMOAMEHH INABEH KOMMOHEHT OT HMOTHTE, MAILIVHKTE, ChOPBKEHUATA H
o6opyaBaHeTo, KOHTO ¢ OTYHTA OT/ENHO, KAKTO H Pa3XONH 3a OCHOBEH PEMOHT, C€ KaNMHTATH3MpAT.
Jlpyry nmocneAsalit pa3xoaH ce KanuTalM3HpaT caMo KOrato ce YBesiH4aBa GbAeiarta HKOHOMHYECKa
M3rola OT akTHBa. BCHUKH OcTaHanH pasxoau ce nmpu3HaBar B OTdeTa 3a BceoOXBaTHHA NOXOL KaTO
Pa3sxo B MOMEHTA Ha Bb3HHKBAHETO HM.

(i) AmMopmu3zayia

AMopTH3auma ce Hauucasea B OT4era 3a BCeoOXBAaTHHA NOXOA Ha 6a3a nuHEHHHA MeTOl Bb3 OCHOBA
Ha OYaKBAHHA CPOK HA MONE3EH XKHBOT Ha HMOTHTE, MAlUMHHTE, CHOPBKEHHATA H 00OpyIABaHETO,
KaKTO H 32 OCHOBHHTE KOMITOHEHTH, OCYETOBOIABAHH OT/IENHO.
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"IIHBO HHBECT BI'™ Al rp. Bennxe Trproso Huausuayanen Gpuuancos oryer
kbm 31 Jlexemppu 2013

l"[pv:monaraemum CPCK Ha H3M0/I3BAHE € KaKTO CJieBa:

B crpagH 33.33 roauuu
B MauMHH H o6opyapaHe 2-25 TONMHH
B TPaHCMOPTHH CPEACTBA 5 roavHu
@ CTOMAHCKH MHBEHTap 2-5 roaHHH

AKTHBMTE C€ aMOPTH3MPAT OT MbPBO YHCAO HA Mecela CNeABall MECela, KOTATe Ca BbBEACHH B
ynotpe6a.

(e) HemaTepuanun aKkrisy
(i) Cobcmeenu axmueu

HeMatepHanHHTe aKTHBH, NpUmOGUTH OT JIPYXKECTBOTO ¢a MpPEICTaBeHH Mo LicHa Ha NpuaobuBaHe
HaManeHa ¢ HATPYMAHATA aMOPTH3alUMA (BWXK TO-007y) H 3arybure oT obesuicHka (BHX 3HAYMMH
CUETOBOAHH MOMUTHKH). Pazxonute 3a BbTPELIHO CH3AAZICHH PEMYTalMH H THPrOBCKH MapKH Ce OTYHTAT
B Otuera 3a BceoOXBATHHA H0X01 B MOMEHTa Ha TAXHOTO Bb3HHKBaHE.

{ii) ITocneosawu pazxoou

IMocnenpawmre pasxons CBpP3aHH ¢ KaMHTANH3IHPAHH HEMATCPHATHH AKTHBH CC KalHTaNH3HPAT caMo
B CNIYYaHTe, B KOHTO YBEMIHYaBaT OLaelHTe HKOHOMHMYECKH MOJI3H OT M3MOA3BAHETO Ha CHOTBETHHA
aKTHB, 3a KOHTO ce oTHAcAT. Bcuuky octaHain pa3xoaH c€ NpH3HABAT B MOMEHTA HA Bb3HHKBAHE.

{iii) Amopmusayus

8 AMOpTH3aUMATa Ce Hauncaisa B OT4eTa 33 BCGOOXBATHHA 0XOM 10 JIMHEHHHA METOA 32 NepHOaA
HA MONE3HMA KMBOT HAa HEMATEPHANHWTE AKTHBH. HemaTepuaiHHTe aKTHBM C€ aMODTH3WPAT OT
THPBO YHCIIO Ha Mecela CAEABAIL Mecelia, KOraTo ¢a BbBEAECHH B ynoTpeda.

(oic) JTuzunzosu dozoeopu

HaeMuuTe n0rosopH 3a npHaoOHBaHE HA IbITOTPARHM MATCPHAIHU AKTHBH, [IPH KOHTO [IpyiKECTBOTO
NnoeMa pPHCKOBETE H M3TOAHTE, CBBLP3aHH CBC COGCTBCHOCTTA, C¢ ONpenciAT KaTo (UHAHCOBH
JIH3HUHIOBH ROroBopH. (OHHAHCOBHTE JIH3HHIOBH MOrOROPH €€ KANHTAAM3HPAT B HAYanoTo Ha
JH3HUHIOBHA ZOroBOp NO NO-HHCKATa 0T CNpaBe/UIMBaTa CTOHHOCT HA OTJANCHOTO HMYIUECCTBO H
HACTOALUATA CTOHHOCT Ha MUHUMATHHTE TUIRLLAHHA 110 JIM3HHTA.

Bceako nuaufaHe no JH3MHrA ce pasnpeiefia MeXOy riaBHHIA H JIMXBA, Taka Y€ 3 C€ MOCTHTHE
MOCTOAHEH JIHXBEH pa3sXol] B MPOLEHTHO H3PAXKCHHE, HIYHCICH Ha 6a3a Ha ocTapalata riapHuua.
ChoTBeTHHTE MINALIAHHA 1o Au3HHa (63 NTUXBHUTE), C¢ BKAIOYBAT B APYFH 1bATOCPOYHH 3AABKCHHS.
Jluxsure ce npusHaBaT KaTo pasxol B Oryera 3a BCCOOXBATHMA [0XOI 33 MEPHOZA Ha HAEMHUA
norosop. [ILaroTpafiHHTE MATEPHANTHH aKTHBH, MPHIOOHTH Ype3 GHHAHCOB NIH3HHI, C& aMOPTH3IMpAT
34 NO-KPAaTKHA NEPHOA OT NepHOAa HA MOJIEIHHA XXKHBOT Ha aKTHBA H CpOKa Ha JIH3HHFA.

HaeMHuTe 10OroBOpH, NPH KOHTO PHCKOBETE H M3NO[HTE, CBbpP3aHH ChC COGCTBEHOCTTA, C€ MOEMAT OT
HAeMoaTend, ¢¢ ONpeacnAT KaTo ONCPATHBCH JIH3IHHI. [ThawaxrsaTa BbB BpPB3Ka C ONECPAaTHBHHUTE
ma3udrd (6e3 OTCTHNKMUTE OT CTPaHa HA HAECMOOATENA), C¢ OTHACAT Karo pasxoa B Oruera 3a
BCeOOXBATHHA AOXO/ HA paBHH BHOCKH 33 NIEPHOAA HA HAEMHHS ROTOBOP.
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["IMIHBO HHBECT BI™ AN, rp. Beanko Tupuoso Huausuayaien GuHAHCOB OTUET
KbMm 31 Jexemepn 2013

(3) Marepuanuu 3anacs

MarepuansunTe 3anack NpeaAcTaBRNgBAT 3aKyNeHH CTOKH 3a npoaax6a, MaTepHanM 3a MPOM3BOACTBO H
H3BBPLIBAHE HA YCIIYTH.

{{) Ouenka Ha mamepuanuume 3anacu

MarepHanHHTe 3anaci ce NpeAacTaBAT [0 NO-HHCKaTa OT ceBecToHOCTTa M HETHATA peaiH3upyeMa
croifHocT

{ii) Cedecmeolinocm Ha Mamepuaanume 3anacu
CebecToliHOCTTa Ha MAaTCpHANTHUTE 3aMacH BKAIOYRA:

- 3a CTOKHTE H 3aKYNEHHTE MaTepHajiH — MNOKYNHaTa L¢HA, BHOCHHTC MHTA H TAKCH, H
TPAHCMOPTHHTE PA3XOAH. THProBCKHTE OTCTBNKH H paGaTH ce MPHCNANAT OT NOKYNHaTa
CTOMHOCT.

- 33 MarepHanuTe COGCTBEHO NPOM3BOACTBO M TOTOBATA MPOAYKUHA — Pa3XOMMTE MpAKO
CBbP3aHH C MPOH3BOACTBOTO H OGLIHTE NOCTOAHHH H NPOMEHIIMBH NPOH3BOICTBEHH PA3XOAM.

PasnpeneneHnero Ha MOCTOAHHHTE OO0 MPOH3BOACTBEHH Pa3XoAH KbM pa3sxoduTe 3a
npepaGoTka ce U3BbpIUBa Ha 6a3a HOPMANHHA KAaMauMTET HA MPOH3BONCTECHHTE MOLLHOCTH,
KaTC ¢e B3eMa NpeABHE 3ary0ata Ha KamalMTET BCACACTBHE HA IUIAHHPAHA NOAJAPBKKA.
Koraro pasxoauTe 3a MPOH3BOACTBO HA BCEKH MPOIYKT HEe €A ACHO PasrpaHNYHMH, Te ce
PasfpeEeNAT Ha paLMOHAIHA H [OCHEIOCBATENIHA OCHOBA. AIMWHHCTDAaTHBHHMTE pPa3XOmH,
pasxonuTe 3a npofaxba kakTo W HagHOPMEHHTe KoiMuecTBa OpakyBaHH MarepHai,
BIOWEHHAT 33 TAX TpyA HWAM APYrH NPOW3BOACTBEHH pa3sXoW, He ¢e BKIOMBAT B
cebecToHHOCTTa Ha MATCPHATHHUTE 3aMacH,

(i) Memod 3a uznuceane id cebecmoitHOCMMa HA MAMEPUAARUNIC JAIACH

MetoabT 3a H3NHCBAHE Ha MAaTSpPHANHHTE 3aMacH € CPCAHO NperericHaTa CTOHHOCT H3YHCNEHA KbM
MOMEHTa Ha OTNMHCBAHETO.

{iv) Hemua peaiuzupyema cmolinocm

B Kkpas Ha BCceKH OTYETEH NEPHOA €€ MPABH OLEHKA HA HETHATA pealM3HpyeMa CTOHHOCT Ha
MATEPHATHHTE 3amacH C Lien M30ArBaHe Ha BBIMOXKHOCTTA Te 1a ObAAT OTYMTAHH HA CTOHHOCTH
NpeBHIIABALLK O4AKBAHHTE CYMH OT NpoAaxkba WIH H3No/I3BaHe.

v} lipuinaeane na paivod

KoraTo mMarepHaniuTe 3anacu ca npofaieHH, 6anaHcoBara MM cyMa chelBa ia C€ NPH3HaE 3a pasxon
npe3 mepuoia, npe3 KOWTO CLOTBETHHAT mpuxoxa € Gwn npusnar. Cymara Ha Beska o0e3leHKa Ha
MATEPHANHM 3401aCH 0 HETHATA HM DEATHIMPYEMA CTOMHOCT, KAKTO W BCHYKH 3ary0M OT MaTepHanHu
3aracH cnefpa [a ¢¢ NPH3HAAT KATo Pa3xoiH 3a nephona Ha o0e3ueHKATa WK HA Bb3HHKBAHETO HA
sarybute. CyMaTa Ha €BeHTYaNnHOTO O0paTHO BB3CTAHOBABAHE HA CTOMHOCTTa Ha ofesleHkaTa Ha
MaTepHANTHHTE 3aMacH, BbIHHKHANA B PE3Y/ITAT HA YBENHYEHHETO HA HETHATA peanuiupyeMa CTOHHOCT,
cnenea ga 6bae NPH3HATA KATO HAMANABAHE HA CyMaTa Ha MPH3HATHTE Pa3sXolH 32 MaTepHANIHH 3anacH
Ape3 nepHoaa, npe3 KoHTO BPb3CTAHOBABAHETO € BL3HHKHANO.

(H) O6esuenka 1 HeehGHPaeMOCT HAa PHHAHCOBYH AKTHBH
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I"ITHBO HHBECT BI™ AN, rp. Beanko TupHoso Huansuayanen gpunancos oruer
KoM 31 Jdexemspu 2013

[NpeanpuaTuero npeleHABAa Ha BCAKA JATa HA OTYeTa 33 (PMHAHCOBOTO CLCTOAHHE AAlH Ca HANHUE
obexTHBHH ofcToATENCTBA 3a 06¢3UcHKATa HA HHHAHCOB AKTHB HAM HA Ipyna OT $HHAHCOBH AKTHBH.
JpyxecTBOTO M3MO/I3Ba MHHAJ OMMKT OT CBOH KJIHEHTH, KOMTO HMaT GHHAHCOBH 3aTpyAHEHHA, HAH ¢a
HapyLWIWil CKIIOMEHH (HHAHCOBM criopasyMeHHs. AKO CbIIECTBYBAaT TakKHBA /[0Ka3aTe/CTBa
NMpEANpHATHETO, NMPH Bb3IHHKBAHE Ha 3ary6a ot ofeslieHKa Ha KpeAHTH H B3€MaHHA OTYHMTAHH MO
aMOPTH3HpaHa CTOMHOCT, OlieHABA KaTo 3aryGH oT oGe3lcHKa pa3nMkara Mexay OGamaHcosarta
CTOfHOCT Ha AKTHBA H CEralHaTa CTOHHOCT Ha OYMaKBaHHTe GbCIH NaPHYHM MOTOUM AHCKOHTHPAHH C
TbpBOHa4aNHHA edeKTHBEH JIMXBEH MPOLICHT 3a (puHaHcoBHA akTHB. CymMaTa Ha 3arybara ce npu3Hasa
B OT4eTa 3a BceoGXBATHHA NOXOL 32 CHOTBETHHA NMEPHOL

(i) Byacmanoeaeane na 3azyou om obezyenxa

3aryba ot obe3licHKa CBbP3aHA € B3EMaHE C€ Bb3CTAHOBABA B Ciyvaif, e nocaeJBalioTo YBeIHYECHHE
BLB BbiCTAHOBMMATA CTOHHOCT MOxe OOGEKTHBHO 1a ce csbpke CbC ChOMTHE HACTBMIUAC chen
TIpU3HaBaHeTo Ha 3arybata ot 0Ge3leHKa.

(x) O6e3ueHKa Ha HePpHHAHCOBH AKTHBH

Banancosute CTOMHOCTH Ha HedHHAHCOBHTe aKTHBH Ha JIpyXecTBOTO, € MH3KIOYEHHE Ha
MaTepHAIHHTE 3aMacK M OTCpOueHHTe BaHbLYHHU AKTHBH, MOLIEXAT Ha NpOBEpKa Ha [aTaTa Ha oTueTa
32 (PHHAHCOBOTO CBHCTOAKHHE C LGN 03 €& OMPEAe/IH ANl CBIECTBYBAT MPH3HAUM 33 00esueHKa. AKO
CHILECTBYBAT TAKMBA NMpPH3HAUM ¢e MpaBH NpHGNH3HTEHa OLEHKA HA BH3CTAHOBHMATa CTOHHOCT Ha
akTHBa. 3ary6a oT 06e31ieHKa C& NPU3HABA BHHATH, KOTaTo GanaHcoBaTa CTOMHOCT HA efHH aKTHE HIH
FPYRa aKTHBM, NeHEPHMpAllA NapHYHK MOCTHIUIEHHS, NPEBHIIaBAa HErOBAaTa BBICTAHOBHUMA CTOMHOCT.
3ary6u ot ofesuieHka ce npusHaBat B Otvera 3a BCGOOXBATHHA [0XOH, OCBEH aKO HAMa
ApeBapHTENHO (OPMHPaH MPEOLEHbYEH pelepB 33 CHOTBETHMA aKkTHB. Bceaka obesueHka Ha
ripeoUeHEH aKTHB CE TPETHPA KATO HAMANEHHWE HAa NPeOLEHBYHHA pe3epB AOKONKOTO 3aryGara oT
ofe3ucHKA He HaABHILUABA CyMaTa Ha MPEOUCHBYHUA pelepe (GOPMHPAH MO OTHOLWIEHHE Ha CaMHA
aKTHB.

(i) H3yucnenue Ha ev3cmanosiuMama cimolnocm

BnicTaHoBHMATa CTOHHOCT Ha B3eMaHMATA Ha JIpyKecTBOTO ce M3YHC/IABA KaTo HACTOAWA CTOHHOCT
Ha OuyaKkBaHHTE O'bICLUM MAPHYHH MOTOLUM, AHCKOHTHPAHH ¢ ¢(QeKTHBHUA JIMXBEH NPOLEHT BanHIeH 3a
aKTHBA.

Bb3cTaHOBHMATa CTOHHOCT Ha ApPYTH aKTHBH € N0-BHCOKATA OT HETHATA NpoJakKHa LeHa H cToiHoCTTa
UM B ynotpeba. TIpH OUEHABAHETO Ha CTOHHOCTTA B YNOTpeba, oyaksanuTe ObACILH NAPHYHA NOTOLM
€a DHCKOHTHpaHH A0 TAXHaTa HacToALla CTOAHOCT KaTo € H3NOoJ3BaH AHCKOHTOB NPOLECHT NpeaH
JaHb4HO obnarane, KOHTO B3KMa MO/ BHHMaHHe TEKYILMTE Na3apHH OLEHKH 3a cTOHHOCTTa Ha napHTe
BbB BPEMETO KaKTO M CrieM(UYHHTE 33 AKTHBA PHCKOBE. 3a aKTHB, KOHTO He reHepHpa CaMOCTONTENHO
NapHYHH NOTOLM, Bb3CTAHOBHMATA CTOHHOCT C¢ ompenens Ha 6a3a Ha o0eKTa, reHEpHpall APHYHH
NOTOUM, KbM KOHTO NPHHALIEKH aKTHBA.

(i) By3cmanosseane na 3azybu om odesyenka

3arybuTe oT 0fe3LeHKA ce BB3CTAHOBABAT CaMO N0 TAKaBa CTeNeH, 4e GanaHcosata CTolHOCT Ha
aKTHBHTE He NpeBHILaBa OanaHcoBaTa MM CTOHHOCT, KakBaTo 6M OGHna onpeneneHa HETHO OT
aMOPTH3aLHH, aKo M306i10 He ¢ 6Hna H3BLpLIBAHA 00e31icHKa.

() Jloxoau Ha mepconana

() 1ranoee 3a deusiupanu euocku
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Ipasutencreoto Ha Bbarapus HOCH OTTOBOPHOCTTA 3a OCHIYPABAHETO HAa NEHCHH MO IUIAHOBE 3a
nebuHHpaHn BHOCKH. Pasxomute no adrakHMenra Ha JpyxeCTBOTO INa NpeBEXAAa BHOCKH MO
NaHoBeTe 3a AedMHUpAHH BHOCKH ce mphsHaBarT B OrTuyera 3a BceoGXBATHMA 70XO[ MPH TAXHOTO
BB3HUKBaHE.

(i) Iiramen codumien omnyck

IpyxecTBOTO NpH3HaBA KATO 3AIBDKEHHE HEAMCKOHTHpPaHATA CyMa Ha OLICHEHHTE PasXolK 110 TUIaTeH
FOIMMIEH OTOYCK, 33 KOUTO ¢¢ O4aKBa 1a ObAaT 3aNNaTeHH Ha CNYHTEMHTE B 3aMAHA HA TPYAA MM 3a
H3MHHANHA OTHETEH NEepHOS.

fiii) Apyeu dvazocpounu doxoou

JTIpyecTBOTO MMa 3aNWKEHHMETO 32 M3ILIaLiaHe Ha IOXOJ MPH HatiyCKaHe Ha Te3H CBOH CNYXHTeENH, B
CBOTBETCTBHE ¢ M3HCKBaHMATa Ha Koxexca Ha tpyna (KT), unen 222 naparpad 3. CrobpasHo Te3n
pasnopentm Ha KT, mpu npekparapaHe Ha TPYAOBHA AOIOBOP HA CAYXKMTEN, NMpHIOOHI NpAaBO Ha
nencus, JpyxecTBoTo MYy H3nnawa obesmerenne. ObesLieTeHHETO € B pa3Mep Ha fiBe OpYTHH 3arUIaTH
aKo TPYIOBHS CT&X € ABE FOAMHH, WAH lecT GPYTHH 3aIUIaTH NMPH HATpynaH TpyIOB CTaX B
IApYHECTBOTO 1¢CET NOIHHH.

(M) Ipuxoan

TMpuxoakTe BKAICYBAT CNpaBeIHBaTa LieHA HA MPOLALCHHTE MPOLYKLUHA, CTOKH H YCIYFH, HCTHO OT
TaMBUM BBPXY NoOaBeHaTa CTORHOCT M NPEAOCTABEHH OTCTLIKH. [IPHXOAH Ce MPH3IHABAT B OTYETHMA
[1EpHOA, B KOHTO Ca H3BBbPWEHH.

{i)[Ipodadenu samepua iy, cmori & RPOOYKUUA

MpyxoxsT OT NpoaaxGaTa Ha NPOAYKUMA H CTOKH Ce MPH3HABA, KOraTo Ca NPEXBbP/ACHH HAa KynyBaya
SHAYHTETHHTE PHCKOBE M H3rO[H, CBLP3aHH CbC COOCTBEHOCTTA HA NMPOAYKUWATA H CTOKHTE, HE €
3aMa3eHo YYacTHe B YNpPaBNeHHeTO WiH €EKTHBEH KOHTPOI BbPXY NPOAABAHHTE NPOLYKUHA H CTOKH,
CYMAaTa Ha NpHXoJa Moxe ja 0b/e HAMeKIAHO HIYHCACHA, JIPYXECTBOTO HMA HKOHOMHYECKA H3rona,
CBBbp3aHa CBhC CreNkata Mo npojawbara W HANpaBCHHTE PA3XOAM WAH TE3H, KOMTO e Obiaar
HANpAaBeHH BLB BPB3Ka CbC CAGNKATA, MOraT HANGKAHO 14 OBAAT HIUKCCHH.

{ii) Higvpuesane na ycryzie

TpuxoabT, CEBP3aH CbC CAENKATA 32 H3BLPIUBAHE Ha YCIYTH, C€ NPH3HABA B 3aBHCHMOCT OT €Tana Ha
3aBBPIICHOCT HA CAENKATA KbM [aTaTa Ha ChCTABAHETO Ha OTYeTa 3a (HHAHCOBOTO CHCTOAHHE, TPH
YCNOBME ue Pe3yNTaThT OT CAENKATA MOXE Ja Ce OUSHH HalexAHO. PesyntarvbT or caenxara 3a
M3BLPIUBAHE HA YCAYTH Ce OLEHABa Hale®xAHO, KOraTo CyMaTa Ha NpUXofa Moxe Ja Obje HafexaHo
u3uMcneHa, JIpyecTBOTO HMa HMKOHOMHHMECKA H3rojd, CBBLP3aHA CBLC CAENKATa, €TanbT Ha
3aBBPLICHOCT Ha CHC/IKATA 33 M3IBBpILUBAHE HA YCHYIM KbM [aTaTa Ha ChCTABAHETO Ha OTYeTa 3a
(UHAHCOBOTO CHCTOSHHE MOXE HANCHKAHO Aa Ce ONpefeNH H Pa3XxoIMTe, HAMpPABEHH MO CAENKaTa,
KaKTO M pa3xoJuTe 33 3aBbPIIBAHE HA CHE/IKATA MOFAT HAIEHHO /13 ObAAT HIMEPEHH.

(iié) ITpuxoou om oueudennu
anXOJl OT AMBHACHTH €€ NPH3IHABA, KOI'ATO € YCTAHOBEHO NPABOTO /1a C€ NOAYH I NNAUIAHETO.

(iv) @unancocu npuxedu u (unancosu pazxoeou
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Hethuat ¢uuancoB npuxon/(pasxon) BKHOYBA [IB/DKMMHTE JIHXBH MO KPEOHMTH, W3YHCIEHH KaTo €
U3NON3BaH €(PEXTHBHMA JIMXBEH MNPOLECHT, JIHXBMTE, IUIATHMH MO 0aHKOB KpeauT, newarbute u
3aryOuTe OT KYpCOBM PpazlIHKH, KakTo M OaHKOBHM pa3sxolu KOMTO ce oruutat B OTtyera 3a
BeeoOxBaTHEA 10X04, [IpHXOIUTE OT NMHXBH Ce 3aMUCBaT B OTYETA B MOMEHTA HA Bb3HHKBAHE KATO Ce
B3eMa B NpeABHA e(eKTHBHHMA NOXO4 OT axTWBa. BcuukH pasxonH 3a JHXBH H APYFH pa3sXofH,
MPOH3ITHYAIIH OT 3a€MHH CMOPa3yMeHHs ce OTYHTAT B CHUIMA MMepHO/ KaTo YacT OT HeTHUA HHAHCOB
Apuxo1/(pasxon).

(1) Jansk neuanba

JanbkbT BopXy MevanGara win 3aryfaTa 3a FOAHHATA MPEACTABIABA TEKYIUH H OTCPOYEHH LAHBLIM.
JIaHbKBT BBpXY NevanGara ce npu3Hasa B OTdeTa 3a BCeOOXBATHHA JOXOI ¢ H3KMIOYEHHE HA TO3M,
OTHACALI ce [0 aKTHBM M MAcHBH, KOMTO Ca NPHU3HATH AHPEKTHO B KanuTana, KaTo B TO3M ciydail Toli
Ce Mpe/ICTaBs B KaNHTam.

Texymmrr JaHbK €3 OYAaKBAHHTC IdHDPYHH IUIalLaHHA BBPXY o0naraemara neyanfa sa roJHHara,
npwlaraﬁxu O2HBYHHTEC CTABKH B CHMA KbM [aTaT’a Ha H3rOTBAHEC HAa OTYCTa 34 dmuaucoscrno
CBCTOAHHE, H HAKOH KOPEKLUMH Ha ALJKHMHA NaHbK, OTHACALH Ceé 3a NpeAX0aHH FrOAHHH.

OTCpoYeHHAT JaHbK CE OTHACH 34 BPEMEHHHTE PAIAHKH Mex iy GanaHCOBaTa CTOMHOCT HA AKTHBHTE H
MAacHBHTE 3a LIEJHTE HA CYETOBOAHOTO OTYHTAHE H 33 NaHbYHH ueid. He ce npH3HapaT BpeMeHHHTE
Pa3IHKK OTHACALLY Ce [0: MONCKHTE/THA PEMyTaUud, KOATO HE MOAIEKH Ha AaHbYHO obnaraHe;
ITHPBOHAYANHOTO MPHIHABAHE HA AKTHBH HIH FIACHBH, KOMTO HAMAT €EKT BHPXY CUCTOBOAHATA HAH
NlaHbyYHATA neyanta ¥ pasanKH CBBP3aHH C MHBECTHLIHH B IbIePHH APYXKeCTBa, A0 CTeTeH 3a KOATO ce
OYaKBa, Ye HAMA 1a Ce CTOPHHPAT B NpeABHANMO Obaciue. CyMaTa Ha OTCPOMEHHA 1aHbK € OCHOBAH HA
OYaKBaHHA HAYWH Ha peanu3auusa Ha GanancoBata CTOHHOCT HAa AKTHMBHTE WIH NACHBHTE, KaTo ¢
NpHNaraT AawbYyHKHTE CTAEKH B CHIA KbM OATaTa HA H3rOTBAHE HA OTHYETA 332 HUHAHCOBOTO CHCTOAHUE
WIH TE3H, KOUTO Ce OMAKBAT 4a Ob1AT B CHNA Clied Hed.

AXIHB 10 OTCPOMEHH HAMBLUH ce TpH3HABA CaMO RO pa3Mepa, N0 KOfiTo € BBb3MOXKHO Obieila
obnaraemMa neyanfa 1a Gbae HANMYHA NPH YCIOBHE, Y€ HEH3MON3BAHWTE NAHBYHH 3ary0H M KpEAWTH
Morar ga G'IﬂlaT H3MOI3BAHHU. OTCPO'-ICHHTE NaHbYHH aKTHEH Ca HaMal€HH C pa3Mepa Ha TE3H, 3a KOHTO
(bA€elaTa H3roaa He € Be4e BEPOATHO Ja OGbae peanu3HpaHa.

OTcpoyeHHTe AaHbYHH aKTUBH M NACHBH C¢ OLICHABAT Ha 6232 NAHBYHHTE CTABKH, KOHTO C€ 04aKBa Ia
€ [PUJIAraT 3a Nepuoia, Npe3 KOHTO AKTHBHTE Lue ce Peanu3Hpar, a NacHBHTE Iu¢ Ce YPe/AT, Ha 6a3a
BAHbUYHHTE 3aKOHH, KOUTO €A B CHJIa HIH B TOJIAMa CTEMEH HA CHIYPHOCT C€ 04akBa 1a GbaaT B CHAA.
Npunoxexara HOMHHaNHA cTaBka KbM 31.12.2013 1. ¢ 10% .

S. YnpaeaeHiic na GHHAHCOBHA PHCK

JpyXecTBOTO HMa €KCTO3HLUMA KbM C/EJHHTE PHCKOBE Bb3HHKBAlWK OT ynorpeba Ha (nstHaHCOBM
HHCTPYMEHTH:

- KpEAHTEH PHCK
- JIHKBHIEH PHCK
- Na3apeH pucK

Tasu Genexka npeacrasiiBa uHGOpMaUMa 3a eKCNO3ULMATA HA JIpY)XeCTBOTC KbM BCEKH €IMH OT
FOpHHTE PHCKOBe, LieNHTe Ha JIpYXecTBOTO, MOMHTHKH W MPOLECH 3a H3MEpBaHe H YNpaBAeHME Ha
PHCKa, H YNIpaBNeHHSTC Ha KallHiTala Ha Ilpy)KeC'I‘BOTO.

Vnpamanamun OpraH HOCH OTTrOBOPHOCTTA 34 YCTAHOBABAHE H YITPABJICHHE HA PHCKOBETE, C KOHTO C€
cOmecksa JIpyxectBoto. Tasu nosuTHka yCTaHOBABA JHMMTH 32 MOEMAaHe HA PHCKOBE [0 OTAEIHH
BHAOBE, JedHHHpa NpaBsMaa 3a KOHTPOR BBPXY PHCKOBETE H CLOTBETCTBHE ¢ YCTAHOBEHHMTE JIHMHTH.
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Te3d NONUTHKH MOJNEKAT HA PEryNapHa NPOBEpKa ¢ L& YCTAHOBABAHE HA HACTbMWIH H3MEHEHHA B
pHcka Ha JlpyxkecTBOTO.

(a) Kpeauren pHek

KpenutHua puck Ha JIpy»ecTBOTO €& ChCTOH OT PHCK OT ¢MHaHCOBaA 3aryGa B CUTYyalHA, NPH KOATO
KJIHEHT WK CTpaHa No (MHAHCOB HHCTPYMEHT He ycree ia H3MbJIHH CBOMTE NOrOBOPEHH (QHHAHCOBM
3ampkeHHd. KpeAHTHHAT PHCK NPOM3THYA OCHOBHO OT B3eMaHHs OT KIHEHTH.

Excno3suimaTa KeM KpeIMTeH PHCK € B Pe3yNTaT Ha HHAHBUAYANHHTE XapaKTEPHCTHKH Ha OTACHHHMTE
knneHTH. KpenutHata nonutuka Ha JIpyxecTBOTO NpejEHXAa BCEKH HOB K/IMEHT Aa €€ MPOYyYEBa 3a
KpeOMTOCHOCOOHOCT MpEdH 04 €€ MpPEMIOKAT CTAHOAPTHHTE YCNOBHA 3a [OCTABKA H IUIALIAHE.
Anamma Ha JIpyecTBOTO BKIIOYBA, HO HE CE OIPaHHYaBa C FHHIUHH PelTHHTH, KbJCTO ¢a HANHYHH
TaKHBA H MPENOPbKH OT GaHKH B HAKOH CIYUaH.

JpyxecTBOTO OTUMTA O00E3UEHKA, KOATO NPEACTARNABA O4AKBAHHTE 3arybu MO OTHOWEHHE Ha
TLProOBCKUTE W APYrH B3eMaHua. Topa BkNOYBA 3arybara 3@ TPYNH CXOAHM AKTHBH — B3EMaHWA,
onpesenena ua 6asa Ha NpeAXoAeH OMUT 32 IUIALIAHHA N0 TAKHBA BKTHBH.

(6) JIuxBuaen puck

JIMKBHMEH PHCK BB3HHKBA MPH NOTOKEHHE, Y€ APYHECTBOTO HE H3MbJIHH CBOHTE 3aXBJKEHHA, KOTaTo
Te CTaHaT H3NCKyeMH. JpyKeCTBOTO fNpuiara MOAXoA, KOHTO a OCHIYpH HeoOXOMMMHA JIHKBHIACH
pecype 4a ce MOCPEeLHAT HACTBNIINTE 330bKEHHA NPH HOPMANHK WIH CTPECOBH yciioBuA, Ges na ce
peanH3npaT HeNpUeMIIMBH 3aryGH WM Aa ce YBPEIH penyTaukata Ha JpyxecTeoro.

(B) Masapen u BAAYTEH PHCK

Masapen puCk & PHCKBT, NPH NPOMAHA Ha MA3apHHTE LEHH, KYPC Ha YYXXAECTPaHHA BANYTa, IHXBEHH
NPOLEHTH WIH LCHH HA KAMHTANOBH MHCTPYMEHTH, 0XONLT Ha APYXKECTBOTO MMM CTOHHOCTTA Ha
HEroBHTE MHBECTHUMHM 13 Gbaar 3acernard. Lienta Ha ynpaBAeHHeTO Ha na3apHHA PHCK e Ja
YNpaB/iABa H KOHTPONHPA EKCTIO3MUMATA Ha 11a3apeH PUCK B PHEMIIHBH TPaHHLH, KaTO C& ONTHMHU3HPa
Bb3BPALIAEMOCTTA.

(r) AHANH3 HA YYBCTBHTEJHOCTTR

Kem 31.12.2013r. HpyxecTBOTO OTYHTA HHBECTHLHA B aKUMH MBPKAHH HA DPa3NoioXeHHe 3a
npogax6a na crofinoct ot 872 xwn. sne. CeuiHTe ce koTHpaT ¢eofonHo Ha Gwirapckata Qoumora
6opca 1 ca o6exT Ha nasapeH pHck. [IpeANpHATHETO He OTYHTA RPYrH PHHAHCOBH HHCTPYMEHTH 0beKT
Ha Na3apeH pHCK.

AKO MalapHHUTE LUEHH Ha Te3H akuuu ce nosuwar c¢ 10% Ttosa 6M umano cneguma edexr BHPXY
(HHAHCOBHTE OTUETH:

- ,,Otder 3a BceoGXBaTHHA N0XOA” — yBE/IHUEHHE HA ApYrHA Beeobxparen noxon ¢ 87 xmn. 5.

-, Om¥erT 32 QUHAHCOBOTO CBCTOAHHE” — YBENHYEHHE B TEKYIUH (HHAHCOBH AKTHBH Ha
pasnonokeHHe 3a nponax6a ¢ 87 xun. nNB. M Ha pe3epBH OT MPEOLIEHKH HA PHHAHCOBH AKTHBH
Ha pasnonoxeHue 3a nponax6a ¢ 87 xun. ns.

-,/ OTder 3a mpoMeHMTE B KarHTana” — yBeNHUEHHE Ha APYrH BceoOXBaTeH JOXO0/ 38 MOHHATA
c 87 xwn. nB. H YBENHYEHHE HA HA Pe3ePBH OT NMPEOLECHKH Ha QHHAHCOBH AKTHBH Ha
pasnonoxeHue 3a npopax6a ¢ 87 xun. a8

AKO M433pHHTE LUCHH HA Te3H aKUHH ¢¢ noHmwkat ¢ 10% Topa 6 uMano cnenus edekt BbpXY
(PHHAHCOBUTE OTUETH:
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-, Ot4er 3a BeceoGXBATHHA 10X0A” — HAMAJICHHE HA APYTHA BCeoOXBaTeH A0X0N ¢ 87 XHn. Jis.

- ,Oruer 33 (UHAHCOBOTO CLCTOAHHE” — HaManeHue B TeKYIIH (HHAHCOBM aKTHBH Ha
PasnonoKeHue 3a npofaxta ¢ 87 Xuil. JIB. H HA pe3epBH OT NMPEOLICHKH Ha GUHAHCOBH AKTHBH
Ha pa3moJicKeHKe 3a npouaxta ¢ 87 xun. ne.

- ,Oryer 3a NpOMEHHTE B KanuTana” — HamManeHHe Ha APYTH BCeoOXBATEH A0X0:1 33 NOAHHATA ©
87 xun. NB. ¥ HaAMaeHHe Ha Pe3ePBH OT NIPEOUECHKH Ha PUHAHCOBH akTHBH Ha Pa3TIONOKEHHKE
3a nponax6a ¢ 87 xun. ne

6. CnpaseinBH cTOHHOCTH

Hakon oOT cueTOBOAHHTE NOMMTHKH M ONOBECTABAHHA Ha JIpYKeCTBOTO H3HCKBAT OLEHKA Ha
crnpaBeIHBY CTOHHOCTH 338 PHHAHCOBH H 32 He-(PHHAHCOBH AKTHBH H NAacHBH.

JpYXeCcTEOTO PeryiApHO Nperiex/a 3HAYUTENHHTE HEHAOMIONaeMH BXOMALIM NaHHH U KOPEKLHY Ha
OLICHKHTE. AKO Ce H3MoJ/izBa HHPOpMAUMA OT TPEeTH CTPAHH 33 OUeHKAa HAa CMpaBelIHBH CTOMHOCTH,
TOraBa MoJy4YeHWTe 1OKA3ATeNICTBA CE MpEriekaar, 3a Ja ce MOAKPeNH 3aKNioueHHeTO, Ye TaKHBa
OUCHKH OTIOBapAT Ha M3HCKBaHHATA Ha MCQO, BKMOUMTENHO HHBOTO B HepapXHaTa Ha
CTIPaBELAMBHTE CTOMHOCTH, B KOETO TAKMBA OLIEHKH TpA0Ba Aa 6baat knacHHLIHpaHH.

Korato oueusisa cnpasennupara cToHHOCT Ha aKTHB WK NacuB, JIpy:ecTBOTO H3MON3Ba HabmionaemMu
JaHHH, IOKONKOTO € BBb3MOXKHO. CnpaBeiiHBHTE CTOHHOCTH €€ KaTeropM3vpar B Pa3IM4HH HHBA B
Hepapxuara Ha cnpaBeIMBHTE CTOMHOCTH Ha Gasara Ha BXOJALUHTE JAHHH B TEXHUKHTE 33 OLIEHKa,
KaKTO cheppa:

Hupo |: koTHpaHH UeHH (HEKOPHTHPAHK) HA aKTHBHM Na3apH 32 CXOLHH AKTHBH HIH NACHBH,

HuBo 2: BXOAALM N@HHH Pa3HYHH OT KOTHPaHH lieHH, BiioueHH B HuBo 1, KOMTO, npako
(T.€. KaTO LIEHH) WIH KOCBEHO (T.€. MOMY4YeHH OT LeHH), Ca ROCTHINHH 32 HalmooaBaHe 3a aKTHBA WIH
nacuea.

Huso 3: BXogsluM AaHHM 3a aKTHBA MAH MACHBA, KOHTO He ca Ga3smpaHu Ha HabGmogaemH
Na3apHy JaHHH (HeHaGmoaaeMH BXOIALEH JAHHH).
AKO BXOZALUMTE JaHHHW, H3TON3BAHM 33 OLEHKAa Ha CNpaBeIMBaTa CTOHHOCT HA aKTHBA WIH MAacHBa,
MOFaT Na ¢e KATeTOPH3MPAT B PasfIHYHH HUBA OT fiepapXHATAa HAa CMIPABEAIHBHTE CTOMHOCTH, TOTaBa
OLIEHKaTa Ha CAPaBEAHBATA CTOHHOCT €& KaTeropH3Hpa B HelHaTa LANIOCT B TOBa HHBO OT iiepapxuara
Ha CMpaBeIMBUTE CTORHOCTH, YHATO BXOASALIA HHPOPMALHA € OT 3HaYEHHE 3a LINOCTHATA OLIEHKA.
JpyxecTBOTO Npri3Haea TpaHc(epH MEXIY HHBATA HA AEpapXHATA HA CNPABCTHBHTE CTOHHOCTH KbM
Kpas Ha OTYETHHA NepHO, npe3 KolfTo e cTaHana NpoMAHATA.

PbKOBOACTBOTO € M3BBPUIMIO AHATH3 HA NMO3HUMHTE OTYMTAHH MO NPEOLCHEHA AN CNPaBCAIHBa
CTOHHOCT M CHOTBETHHTE HM HHBA B HEPAPXHMATA HA CMIPABEASIHBUTE CTOHHOCTH.

PBLKOBOICTBOTO CUHTA, 4€ OTHETHHTE CTOMHOCTH HA CNEAHHTE MO3HLHH €A Pa3yMHH NPUONHKEHUA Ha
TeXHHTE CripaseUTMBH cToltHocTH (Huso 3):

- HMOTHTE, MAIIHHHTE H ChOPBKEHHUATA
- pHHAHCOBH aXTHBH Ha pa3noJioiKeHHe 3a npo/axta
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Beaemku KbM PHHAHCOBHA OTYET

7. Hpuxoam
B xunadu nesa 2013 2012
IMpuxoau oT HaeMu 3940 3528
3940 3528
8. Jlpyrn npuxoan ot aefiHocTTa
B xunadu neea 2013 2012
OmHCaHH 38 ObIDKEHHA - 60
[pu:xo oy ot npopaxkba Ha ckpan 15 7
[Mponax6a Ha MmaTepHanu - 30
Apyru 3 g
20 97
9. Neyantu 1 3aryli, KOHTO Cé OTUHTAT HETHO
B xunadu neea 2013 2012
Mpuxoan or nponaxGa na AMHA 63 9
Banancoea croitHocT Ha npojaneHd JIMHA (10)
Ileuan6a/(3aryba) 53 9
10. Pa3xoiH 3a BbHUHH YCAYyTH
B xunadu nesa 2013 2012
3acTpaxoBKH 49 53
MecTHH AaHBLM H TAKCH 172 192
Haemu 116 109
TMolueHCKH, Ky PHEPCKH M Janekochob1HTeNHH 4 5
ycyru
Texyun peMOHT
KOHCYXTaAHTCKH H ApYTH 675 613
Hpyru 100 148
1116 1117
10.Pa3xonn ot ofe3uenxn
B xunsou reea 2013 2012
11. Pasxoau 3a nepeoHana
B xunsou nesa 2013 2012
3annamv 235 180
3agemKUTENHO COLLOCHTY PABAHE H COLLHAI(aBKH 23 19
258 199
Cperio - cnucsunuaT GpoHi Ha nepconana 3a 2013 r. e 6 6p.
12. Apyru pasxoxu
B xunaou neea 2013 2012
OmHcaHH akTHBH 20 -

20 -
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13. BanancoBa cTOHHOCT HA NPOAALeHH AKTHBH

B xunaou neea 2013 2012
Banaxcopa cToHHOCT Ha NPOIAIEHH MATEPHASH ) 30
5 30
14.®unancoBH NpuxoaH
B xiunsadu nesa 2013 2012
TprxoaM OT ANXBH 51 4]
Onepaumn ¢ GHHAHCOBH HHCTPYMEHTH
51 41
15. @ unancoBH pa3xoaH
B xunundu neea 2013 2012
Pa3xonm 3a nnxen 8 25
Jdpyru 2 3
10 28
16.Pa3xo/u 3a naHbLK BbPXY nevyanbara 2013 2012
DHHAHCOB pe3yTaT 1126 562
BpemeHH# pasIHKH
HaMalfeMH Bb3HUKHAIH Npe3 roAHHaTa 16 15
NpucnasiaeMH  pa3NUKH  Bb3HHKHAAM  npe3 260 )
ro/MHaTA
00paTHO NpoABNeHWEe Ha HAMAITAEMH Pa3fiNKH 8 1
00paTHO NpoABNEHHE HA NPHCTANaeMH PasTHKH 2 980
Janvuua nevania (3aryba) 876 1556
Jansuua ctaBka 10% 10%
Hauncnen nanuk 88 156
HauncneHu paHbYHH aKTHBH 2 2
OGparHo nposBNeHHe Ha JaHbYHH AKTHBY 1
HauucneHw faHs4HH NacHBH 26 -
OOparHo NposABNEHHA Ha NaHBYHH MACHBH 98
OT1cThnKa 3a AaHbK neyanta 1 1
Paaxox 3a aaHbK 112 55
banaxcoBa neuanGa (3ary6a) 1014 507

Texywure pasxoad 3a AaWbK rievyanba BKAIOUBAT Pa3sXOAH 3a KOPMOPATHBEH NAHBK HAYHCAEH NpH
nanbyHa craBka 10%. 3a 0THeTHHA 1IepHOA APY:KEeCTBOTO € HAUYHCAWIO M BHECNIO B 010/KeTa KOCBEHH
JaHbLH KaKTo CJeiBa:

- Haubk noGaseHa cToitHoct 157 xun. nB.

21



|"ITHBO HHBECT BI'” A/, rp. Beanko TupHosO

17. HmoTH, MamiHu 1 oGopy1BaHe
B xuradu aesa

CropaxeHus

Mawmnun n o6opynsane
TpaxcnopTHH cpeacTsa
Dpyru

PazxoaH 3a npunobusane

Amopmusauun u 3azy5u om o6e3yenKa
B xwaadu nesa

Cropaxenns

MamnHy K 0Gopynpane
TpancnopTHu cpeacrea
Hpyru

Banancosa cTotisocT

B xuraou reaa

Cropaxenna

MaurnHH, cropbixerna H 06opymBate
TpaxcnopTHu cpeacTsa

Hpyru

Pa3axonu 3a npunoSusane

HHauBuaYaneH GHHAHCOB OTYCT
kbM 31 [lexemppn 2013

Caano kM Yeeanuenus Hamaneuunn Canno keu
01.01.2013 r. 31.12.2013 r.
1813 1813
31015 276 372 30919
2136 527 1609
694 694
1 605 7122 1 444 7283
37263 7398 2343 42318
ELinglcEN Yeeauvenns HamaneHusn Canno wuu
01.01.2013 r. 31.12.2013 1.
410 72 482
26 616 1095 372 27339
1 834 101 516 1419
31 57 368
29171 1325 888 29 608
Canpo Kbm Canno kM
01.01.2013 1. 31.12.2013 1.
1403 1331
4399 3580
302 190
383 326
1605 7283
8092 12710

KeM 31 nexkempy 2013r. JIpyecTBOTO OTYHTa pPa3sXOAH 32 NPHIOOHBAHE HAa LIrOTpaHHH
MAaTEPHATHH aKTHBH B pasMep Ha 7 283 xun. n. ChLUMTe Npe/CTaBNABAT:

B xuandu seca

MonepHH3aLHA MEMHHYHO OT/IENICHHE
Cwnan I'T1 /o ctapa "IMaposa”/
Pexonctpykuma Crpaga BymmikoBs uex
Pexonctpykuua "Crapa naposa”
BapHana kaua 1 uemneH cbi
MNMacmeopusatop PyMBHHA
INacmeopusatop - [epmanna
AaMHUHHCTPaUHA 3anan

Crex MaiiHHA

Ilex Hosa PET- nmtHua

Tpadonoct kbM HOBa PET-iinuHg
Crex mawnHa ot AT/IAHTA
Manemuzatop or CnoseHHA

Kom6u Bnox 2a PET

CIP-crema KRONES

KonsefiepHa c-Ma 32 6y Tunku KRONES

2013
474

33

619

247
284

7283

2012
192
624
103
374




["TTIHBO HHBECT BI'” A/L, rp. Beanko TepHoBo

Huansnayanen GUHaHCOB OTHET

Kby 31 Jlexemspu 2013
18. HHPeCTHUHOHHHE HMOTH
Canno kem Canpo kbM
B xunacu nesa 01.01.2013 1. Yeeauveunn Hamaneuun 31122013 1.
3emH 51 51
Crpanu H KOHCTPY KUHH 5954 1134 K+ 7050
6 005 1134 38 7101
AMopmuzanus u 3ucyiu om obe3yenKa
B ¢ L Ypenuuenus Hamanenns Casao KEM
Yraou fead 01.01.2013 . 31122013 .
Crpaim H KOHCTPY KIBN 1998 203 19 2182
1998 203 19 2182
BanancoBa cToliHoCT
i O noe Canno kM Canao kbm
Slichgead 01.01.2013 . 31122013 1,
3eMH 51 51
Crpaau M KOHCTPY KUHH 3956 . 4 368
4007 4919
19. Herexymn ¢pHHANCOBH AKTHBH 0€3 THPIOBCKH B3€MaHUIA
19.1 ApArocpoyHH HHBECTHIHH B APYrH
NpeAnpHATHA
0 Yuactie B Bpoii akuun CroifHoct B
peanpraTHe kannTaaa % (annose) XMHJL. AIB.
Men Xonauur AR 7.09% 3306 1058
3306 1058
19.2 llpeaocrapeHH ALJrOCPOUNHH 32€MH
B xuanda neea 2013 2012
"Men Xonauur" Al 1151 1106
1151 1106
[MpeaocTaBenuTe ABLArOCPOUHH 32EMH €A KbM CBbP3AHH JIMIA 1O NA3APHH IMXBEHH NPOLEHTH
20. Texyiu TbproBCKM H APYrH B3eMAHHSA
B xuasda aeca 2013 2012
B3eMaHHa OT CBBbp3aHM Hua 522 1364
B3emaHuA OT KIHEHTH 9 2
Tpeannawanus 255 668
HagpHecenu aausip 53 -
839 2034

BpemeBata c¢TpyKTYpa Ha TBPrOBCKHTE B3eMaHHA Ha APY:KeCTBOTO KbM JATATA Ha Gasanca e;

Ot 1300
B xuasou aeca Odwo: Ho 12 24 Or 250 Ot 37 no OT 49 10 Haa 60
Meceua: . 36 meceua: 48 meceua: 60 mecema:  meceua:
meceua:
BpyTHa cyma kbMm -
31122013 r. 839 796 43 ; ] i )
839 796 43 . i n -



I"MHBO HHBECT BI™ A/l, rp. Beanko TopHoBO Huauneuayancu GHHAHCOB OTHET
kbm 31 lexemspn 2013

21. Texym ¢pHHAHCOBH AKTHBH O3 ThProBCKH H APYTH B3€MAHHRA

B xuanda reca 2013 2012
DHHAHCOBH aKTHBH Ha Pa3MoNoKeHHe 3a npolaxba 872 1251

872 1251

3a oryerHaTa 2013r. JpyxecTBOTO OTYHTA HamasieHHe B OTueTa 3a BCeoGXBATHHA LOX0I B pa3Mep Ha
379 xun. nB. B pe3ynTaT HA HAMaNeHHE HA KOTHPAHHTE NAa3apHH LUCHH Ha AbPXKAHWTE OT HEro
$HHAHCOBH AKTHBH Ha pa3mnonokeHHe 3a npoaaxba. CymaTa € OTYETEHA KAaTO HaManeHHE Ha pe3epBH
OT npeoueHka Ha (PHHAHCOBH aKTHBH Ha Pa3NnonoAeHHe 3a npoaaxba.

22. MNapu4HH cpeACTEa ¥ NAPHYHH €KBHBAICHTH

B xuasda resa 2013 2012

[Mapuunn cpenctsa B 6aHKH 1 5

MMapnunu cpeactea B Gpoii 8 4
9 9

23. Pa3xoaw 3a Gbaels nepHodH

B xuanda aeea 2013 2012

3acTpaxoBKku 7 25
7 25

24. Perucrpipad KanHTAI H pe3epBl

AKUHOHEPHHAT KanuTaN € OTYETEH MO HOMHHAN B CHOTBETCTBHE CbC ChaeOHaTa pernctpauna. Kem 31
nekemepH 2013 r. akuHOHepHHAT KanuTan Brmousa 790 000 6p. akUHH ¢ HOMHHANHA CTOlHOCT fo |

JieB Ha obwa croiiHocT 790 xun. nB..

ﬂpu‘remaTe.nuTe Ha MOUMEHHH aKUHH HMAT Npaso Ha AHBHACIHT B CbOTBETCTEBHE C ONOBECTEHHSA TAKbB
CNnea Kpad Ha BCAKA roisiHa H npaso Ha €AKHH riac Ha aKuHA Ha c1>6pamm Ha ,upy)KCCTBOTO. Benuku
aKUHH Ha )],pyxcecmom Ca € ¢NAHAKBH NnpaBa OTHOCHQ AKTHBHTE NPH JIHKBHAALIHA.

2013 2012

AKUHOHEP IMpoueut bpoii akunn  Bpoii akuun
Men Xonaunr AJ1 86.03% 679 643 679 643
Men Uugect Xonauur AJl 13.26% 104 775 104 524
Bu-Becra Xonausr 2 2
ArenuHs 3a HHBeCTHUHH H KOHCYNTalUMH 0.01% 79 2
All '
I'pyna ¢pu3uyecku nnua-3906p. 0.71% 5501 5 829

100.01% 790 000 790 000
24.1 OTyeTenu pesepeu
B xinda resa 2013 2012
flocnensalun ouenkH Ha GpHHAHCOBH aKTHBH (190) 189
[peoueHbunH pesepeu Ha M A 686 886
[IpemuiiHK pe3epBH OT EMHCHA HA AKLMH 39 39
Jlonbanutentn pesepeu 15224 14716

15759 15 830

24.2 Jdoxoa na akuua
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KbMm 31 dexemapn 2013

OcHOBeH 00X01 HA aKUHS
H3uncnenveTo Ha OCHOBHHMA NOXOL Ha axkuHA kbM 31 mexemspH 2013 r. ce Gasupa Ha HeTHaTa
neyanba npunanama ce Ha NPHTEKATSIHTE HA NOUMEHHH aKUHH, BBaAK3alA Ha | 014 xwisan nesa ¢

Gpos Ha NOMMEHHHKTE AKLIHMK 32 rOIHHATA NPHKoYBalla Ha 31 gexemepu 2013 r. ot 790 xun. Gp.

HauucneHHeTo e HaMmpaBeHo KaKTo caeBa:

Men Xonauur A - 679643 6p. * 1.28 nb.
Men Husect Xonauur AJl - 104 775 6p. * 1.28 ns.
Bu-Becta Xonaunr - 26p* 1.28 5.
AreHuus 32 MHBECTHUHM H KOHCY/ITALlliH- 79 6p * 1.28 nB.
I'pyna dpusuuecky nuua - 5501 6p. * 1.28 ns.

25. 3aabliKeHHs 10 A0TOBOPH 328 GUHANHCOB JTH3HHI

JbarocpounuTe GHHAHCOBH JIM3HHTH Ca H3NON3BAHH 3a 3aKkynysase Ha JIMA.

VCRoBHATA H ¢XE€MH 33 H3MNALLAHE Ca ChIVIACHO H3rOTBEHHTE MOraCHTENHH MNAHOBE.

25.1 K»m 31.12.2013 r. apy#xecTBOTO OTHHTA C/IEHHTE NO-3HAYHMH HeTeKYLIH 3aAb/KeHHA N0

JOroBopH 3a GHHAHCOB JIH3NHI:

B xunroa neca 2013 2012
JInzunrn koM Coxcenns Buarapua OO - 31
Jnzunru kem Jounue nuzunr Bearapus EAJL 15 39
JIuzunr koM KRONES - Kom6u Brok 2a PET 2132 -

2147 70

25.2 Kem 31.12.2013 r. ApYKECTBOTO GTHUMTA C/¢AHHTE NO-3HAUMHMH TEKYLUH 3aXb/HKEHHS N0

OOT0oBODH 38 ¢HH3HCOB JIH3HHNHI:

B xunnda nesa 2013 2012
Jiuaunrn koM Jouve nuzunr Bonrapua EAJ] 25 93
JIn3nnrn kvm Hutepnniiz AL - 7
JIuzunru koM Coxenns buirapua OO 30 38
JInaunr kem KRONES - Kom6n Baiok 3a PET 711 -

766 138
26. Ilpu3HaTy oTcpodeHH JAHb UM

AKTHBH NMacusu Heto

B xuastdu nesa 2013 2012 2013 2012 2013 2012
Pazmika Mmexay cuert. ﬁmu. Ganancosa i i 114 88 (114) 8)
CTOHHOCT Ha ALJINOTPANHH aKTHBH
OGe3ueHka Ha B3eMaHHg 9 9 - - 9 9
KomneHcupyemu omnycku e | - - 2 1
HenpuauaT pa2xon 3a xoxoaH Ha ¢. Jinua | ] - 1 1
Jlans4HH aKTHBW/ NAaCHBH 12 11 1i4 88 (102) (77
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JIBIOKEHHA NPe3 roAHHATA BB BPeMEHHHTE PAIHKH

B xunnou sesa

K5m 01.01.2013 1.

Huusuiyanch punancos oryei

OTyeTeHa CYMAa BOTHETA

Kbw 31 dexemspn 2013

3a BceobxBaTHHA noxoa

Kbm 31.12.2013 r.

OfGe3ueHKa Ha B3eMAHHA 92 - 92
~aKTHB NO OTCPOYEH JAHBK 9 - 9
Pasxoau npecrapnapamy J10x0a4 Ha §. nHua 4 2 6
~aKTHB T10 OTCPOY€EH IaHbK - - 1
Komnencupyemn oTmycKm 10 6 16
-~aKTHB 110 OTCPOUEH JAHBK I 1 2
Painica Mewcay CHETOBOIHA H AAHBYHA 380 260 1140
6anancosa croiinoct Ha JIMHA
-NACHB M0 OTCPOYEH JaAHbK 88 26 114

27. Texyusss Tb pi OBCKH 381 b K CHHA

B xunnou aesa 2013 2012
3ampmkeHHS KbM A0CTaBUHLH B JIB. 186 45
3amb/DKEHUA KbM JOCTABUILH BbB BAlYy TA 545 60
3ambDKeHHA KbM CBBP3aHH NHUA 15 -
746 105
28. Tekyw 3a0bJK€HHA 32 AaHDb UH, TAKCH B OCHIYPOBKH
Bxunsda neca 2013 2012
3ambmxkeHra KbM NEHCHOHHH GoHOBE 1 2
3ambmxeHusn 3a 31paBHO OCHIYpABaHe 1 2
3ambmKeHuA 32 BaHbK 1006aBeHa CTORHOCT - 33
3am.mxeHHa 3a faHbLM BBPXY nevyanbara 7 -
3amb/oKeHMA 3a JaHbK By A0XOINTE Ha HH3HUECKH LA | 2
10 39
29. pyrs TeKyLIH 3a0bJDK e HHS
B xuarda neca 2013 2012
3amb/oienus KpM nepcoHana 30 23
- OT TAX KOMTIEHCHPYEMH OTITYCKH 19 10
Pasvern no sacrpaxosaHe 1 3
Jpyru xpeautopu 1 -
32 26

30. Ceup3ann AnuA

3a [IpyxecTBOTO CEBbp3aHH JIHIA Ca ClieJHUTE JPYKECTBA:

e Men Xonauur AJ] - npurexasalio 86.03% or kamuTana Ha JipykectBoro, ce ABaBa

CBBP3AHO JIMLE, YNPaXKHABAILO KOHTPOII.

e “Men Husect Xonanur” AJl - npurexasanio 13.26% ot xanutana Ha JIpyxecTeoTo, ce

ABABA CBbP3AHO JIHLE YNPDKHABALLO 3HAUHTENHO BIHAHHE,
"Bbonspka BT” AJl — cebp3ato nuue npe3 Men Husect Xonauur AL
e, Kouumo* AJl- cBbp3aHO JIHLIE, YNPAKHABAILO KOHTPON
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CBBBaHH JHUA

Tpaniakuuu npe3 roaMHaTa

Huausuayaien GHNaKCOB OTHET

Kb 31 Jexkevppn 2013

CroiiHOCT B XHN. JB.

Men Xonauur AJ] oTOycHaT 3aeM Ha "Men Xonouur" AJl 45
Men Mnsect Xonauur NoJy4eHK N0CTaBKH 577
Men Xonauur ALl HAYHCNEHH JIMXBH MO 3aeM 51
Konumo AJ] NosyYeHH J0CTaBKH 97
Bonapka BT Al NOJTyY€HH N0CTABKH 14
Bonsapka BT ALl HaeMH, HIBLPLUEHH YCNYTH M npoaaxba va JIMA 3974

CTofiHOCT Ha canjaTa KbM CBbP3aHH Jnua Kbm 31.12.2013r.:

Cabp3anu nuua

Bonapka BT A

Texkywn Biemauusa

KkbM 31.12.2013 r. B XxHA.AB.

429

Texywus B3eMaHBs
xbm 31.12.2012 r. B XHA.NB.
- 1323

Cebp3anu anua

Men Xonauur AJ]

429

HeTerkywun B3emannsa

kbMm 31.12.2013 r. B XuA.NIB,

1243

1323

HeTekywuu B3emanna
Kbm 31.12.2012 r. B XWL.AB.
1106

Cabp3anu anua

Men Hnsect Xonauur
Konumo Al

1243

TekywH 3a0bJAKeHHA

KbM 31.12.2013 r. B XxHA.1B.

1106

Texkywn 3a8bI#KeHH
kbM 31.12.2012 r. B XHJLNIB.

31. MoTeHUHANHH 3AABIKEHHA

7 60
7 5
14 65

JpyxecTBOTO HAMAa noTeHUWANEH 3aab/keHHA. JIpyxecTBoTo e o00e3nevmwno AuArocpoyHHTE
3aAb/KeHHA Ha ,Bonspka BT” Al rp.Benuko TbpHOBO ¢ 0co0eH 3anor Ha coGCcTBEHH MALIHHK H
CbopbKeHHA ¢ Ganancosa cToiiHocT 2 333 xun. niB.

32. CLOMTHA cJie] AaTATa Ha OT4eTA

Hama cuburna Mexny parara va Ortyeta 3a GHHAHCOBOTO CHCTOSHHE H JAaTATa HA CHCTABAHETO Ha
rOAMUIHHA GPHHAHCOB OTUET, KOMTO [1a HanaraT ONOBECTABaHE.

ChCTaBHTEN: / /)

pos./

/ Usaiino Téuo///

y-a

4.Credan lNocnoanuos

[Mpeacrabnasatuu:

1.unk. Buako Bunes %

2 . 7 4 ,"
2. Benera Panesa f/(1 4 T W

3. Hnunsna leopruesa

"




