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INPHUJIOXKEHHUE KBM @UHAHCOBUS OTUET
HA “Hepena Heanosa” EOOJ
3a 2014 rognua

L. OHOBECTSIBAHE HA CYETOBOJHATA NNOJIMTUKA

A. BA3A 3A CbCTABSIHE HA ®PHHAHCOBUS OTYET

DUHAHCOBHA OTIET CE ChCTABS B CHOTBEICTBHE CBHC 3aKOHA 38 CUETOBOACTBOTO H
HalnonalHuTe CTAaHAAPTH 3a (UHANCOBH OTHETH 33 MATKY U CIEINH NIPEIIPUITHS.

HApyxectBoTo H3roTea CuerorojeH Galatc B XKL JIB. B CHOTBETCTBHE ¢ [IpHnoixenue
kb CC 1, Or4er 3a IPUXO/MTE H PA3KOAMTE B XUIL JIB. B IBYCTPAHHA HOPMA B CHOTBETCTBHE
¢ [Ipunoxerue Ne 2 ot CC 1.

C4eTOBOACTBOTO C& OCBHIIECTBSBA ¥ (PHHAHCOBHTE OTUETH CE CHCTABIT B CHOTRETCTBHC
CEC CICAHNTE OCHOBHHE CUETOBOIHY IIPHHITHIIN:

1. TeKyIO HauUCIIARAHE;

2. AelicTBaIO MpeIIpUATHE;

3. mpeAmasHBOCT;

4. CBIIOCTABHMOCT MEXKIY IIPHXO/UTE H PA3XOIHTE;

5. IPeIUMCTBO HA CHABPKAHUCTO Upel (OpPMaTa;

0. 3aI1a3Bame IpH BE3MOXKHOCT Ha CUSTOROAHATA IIOMHUTHKA OT IPEAXOAHMSA OTUETEH

ITEPHOT;

7. He3aBHCHMOCT HA OTHEHUTE OTHETHU IIEPHOAH H CTOHHOCTHA BPE3KA MEKIY

HavalleH ¥ KpaeH Oananc;

b. OOEHBYHH BA3M M3NMOJ3BAHU IIPM CBHCTABSHETO HA
OHHAHCOBUSA OTUET

1. AsnroTpaiinn HeMaTepHAHYN AKTHRH.

HBIroTpainy HEMaTepHAIHH AaKTHBH Ca YCTAHOBHMH Hed)MHAHCOBU pecypceH,
HPHIOOHTA M KOHTPOIMPAHY OT JIPENIpPHATHETO, KOUTO HAMAT bu3ndecka cyGcTaHummsa, ca
ChC CBINECTBCHO 3HAYCHHME UPH ymoTpedara MM, OT M3MON3BAHETO WM CC OYAKBAT
HKOHOMHYECKH M3TOAH. CTOMHOCTHMA Ipar Ha CBIIECTBEHOCT IIOJ KOMTO jajeH
HEMATCPHAIEH aKTHB C€ [IPM3HABA, KAaTO TeKyIl pasxoz ¢ 700 ns.

IIepBoHayatara ONEHKa Ha FBHINHO CB3AACHATE (3AKYIEHH) HEMATEPHAIIHY AKTHBH
¢ [0 TAXHATA IeHA HA IPHIOOMBAHE, KOATO BKNIOYWBA [IOKYIIHATA LIEHA M BCHYKH IPEXH
Pa3xoH 3a [IOATOTOBKA Ha aKTHBA 34 H3MTOI3BAHETO MY IO IpeAHa3HAYEHHUE.

IIbpBoHaYannara ONeHKAa HA CHL3MANEH B NPEIPUATHETO HEMATEPHANCH aKTHB €
cOOPBT OT PasXoUTe, HIBEPUICHH OT MOMEHTA, B KOMTO HEeMATEPHAIHHST AKTUB € IOCTHTHA
KpPUTEPHHETE 32 IIPH3HABAHE.

IlocnepBamata oOleHKa Ha HEMATepUANHHTE aKTHBH ¢ OO TAXHATZ [leHa Ha
npuo0rBane, HaMANIEHa ¢ HAYKCIICHHTE AMOPTH3ALMY I HATPYNAHATA 3aryda oT 06e3eHKa.

2. Jbarorpaioe MaTEePHAIHH AKTHBH.

JbaroTpaliny  MaTepHaNHM AKTHBH C& YCTAHOBHME He(HMHAHCOBH pecypen,
NPHIOOMTH U IPUTEKABAHH OT IPEIPHITHETO, KOUTO UMAT HATYPAIHO-BEICCTBEHA thopma,
H3IION3BAT C€ 34 IIPOM3BOJCTBOTO HIIH AOCTABKATA HAa aKTHRH WIIH YCJIYIH, 32 OT/[aBaHE HOJ
HaeM, 33 aAMHIHCTPATHBHY HYXIH H C& 04aKBa Jja OBJAT H3NOJ3BAHY IIPE3 IOBEYE OT &IUH
OTYeTeH neprod. CTOMHOCTHHS Npar Ha ChHINECTBEHOCT IO KOHTO JafeH MAaTepHANSH aKTHBR
Ce TpW3HaBa, KaTo TeKyIn pasxon ¢ 700 ns,

[[spBonavainaTa oleHKa Ha JABITOTPAHHUTE MATEPHAITHE aKTHBH ¢ [IO TAXHATA TeHA
Ha NprIo0HBane, KOATO BKIIFOUBA MIOKYIIHATA L€Ha H BCHYKY IIPEKH PAsKOIH.



Llocne/ramaTa oleHKa Ha MATEPHAHATE aKTHBH € [0 TIXHATA [eHa Ha npunoduBaHe,
HaMajeHa ¢ HAYUCIICHHTE aMOPTH3alMK H HaTPyIIauaTa 3aryda 0T 06e31eHKa.

3. Jearocpoynu pMHAHCOBH AKTHBH.

Hoirocpounnte (UHAHCOBM aKTHBH IIPEACTABIABAT HHBECTHITHH (nprTexaBanu
AKUMY WA JSIOBC) B JBIUEPHH, ACONMHPAHH HIM CMECCHM UPEIIPHUATHS, NIPEIOCTABEHH
ABATOCPOYHM 33€MH M APYTH ABITOCPOYHM B3€MaHMA.

VapecTuuunre B ABUIEPHE, ACOLHMMPAHW M CMECEHH HPEALPHATHS CE OTYMTAT
OBPBOHAYATHO IO Il¢HA Ha LIpHOOoOHBaNeE, KOATO NPeCTABIIBA CIPAaBEINBATA CTOMHOCT Ha
aKTHBHTC, C KOMTO € 3al/laTeHa HHBECTHIMATA M TPEKHTE pPasXofH BEB BpH3Ka ¢
IpUIoOHBAHETO.

Ilocnensainara oleHKa Ha HHBECTHIMATE CE& M3BBPINBA 110 ceBeCTONHOCTHISI METOT B
chorBeTcTRHE ¢he CC 28,

Ilpegocrapernre ABATOCPOUHM 3aeME M APYIWTe NBITOCPOUHH B3EMAHHS — C&
OLCHABAT IIPPBOHAYANHO IO TAXHATA [EHA Ha INPHNOCHBAHE, KOSTO € CIpaBedlHBaTa
CTOHIHOCT Ha AfeHOTO M PA3XOAUTE II0 M3BLPIIBAHETO HA CHSNKHUTE. [loclenBamo Te ce
OTHHTAT IIO aMOPTH3MPYeMa CTOHHOCT, a KOraTo HaMat QHKCHPAH Iaiex o cebecTORHOCT,

4, OTCpoYeHH NAHBYNH AKTHRH,

OrcpodeHHTe [aHBPYHH AKTHBH Ce ONpEIENST BbPXY HAMANACMHTE BDPEMEHHH
PasiHKH H JAHLUHHTe 34Ty0H, KaTo KbM TAX CC HPHJIOKH JaHBUHATA CTARKA, CBHIMIACHO
ASHCTBAILOTO 3aKOHONATE/ICTBO, ACHCTBAIIO 32 IEPHOAMTE, B KOHTO CE OYaKBa AKTHBBT 2 ce
peanmzupa. AKTHBATE 10 OTCPOUCHH J@HBUM ¢ NPU3HARAT IO CTEMEHTA, N0 KOATO &
BCPOATHO fa HMa OB/EIM NaHbuHM IedanbH, Cpelry KOMTO MONE ia Ce IpHCIIaHe
Hamajl1eMaTa BpeMeHHA Pa3jiuKa MITH JaHbYHA 3ary0a.

5. Matepuanun 3anacu.

Marepunannure 3amacy ca MaTepHaNHH akTHBE 104 (popMara Ha MATEPHATH, CTOKH,
IPOYKIIHA, HE3ABBPINCHO IPOU3BOICTEO.

CToKHTe W MaTephaluTe MBPBOHAYAIHO CE ONCHABAT 110 HANpPABCHHTE DA3XOId 3a
TAXHATA MOKYNKA, KOMTO BKIFOYBAT [IOKYIIHATA IleHa, BHOCHHTE MMTA H TaKcH,
HEBB3CTAHOBUMMTE MAHBIM, PA3XOIHTE M0 JOCTABKATA ¥ APYTH Pa3XOJd 3a NPHBEKIAHC Ha
MaT¢PHAIMTE H CTOKHTE B TOTOB 3a TAXHOTO U3IIOJIRBAHE BHJL

IIponykumsTa ce OLEHABA I'EPBOHAUAIHO II0 HeHHATA ce0ecTONHOCT, KOATO BKIIOURA
CTOHHOCTTa Ha yHOTpeOeHWTe MATepHANTH H DPasxojuTe 3a IpepaboTka. Pasxomure 3a
npepaboTKa BKIIOYBAT IIPCKAUTE pasXo[M CHBP3AHH C ILPOH3IBEYIAHHTE IPOIYKTH H
CHCTEMATHYHO HAYHCIABAHATE IOCTOSHHH M NPOMEHIHBM OOINONPOM3BOACTBEHH PA3XO[IH.
IocTosnnuTe OOIONPOM3BOACTEEHN PAa3XOJH €& PAsNpPEACTAT 334 BCEKH IPOH3BSKIAH
IPOIYKT CIIOPE], HOPMANHUs IIPOH3BOACTBCH KAIALUTET HA NPOM3BOJACTBEHUTE MOIHOCTH.
Ilpu wuchbk ofeM Ha NPOM3BOACTEO PasMEepPhT HA MOCTOAHHHTE 0bIMOIPOH3BO/ICTBEHH
pasxoju 3a eIMHHLA NPOAYKUHS HE Ce yBenWdaBa. B To3d ciywall mepasnpe/ieneHHTE
00IMOIPOM3BOICTEEHM PA3XOAM Ce OTYATAT KATO TEeKyI pasxoi. lIpe BHcOK o6eM Ha
HPOU3BOACTBO pasMePhT HA IMOCTOAHHWUTE OOIIONPOMIBOJCTBEHHM pPaskogd 38 EIAHHIA
[IPO/IYKIIHA CC HAMAISBA.

IIpoMenuiBnTe 0BIIOIPOUIBOACTBEHH PA3XOLH C& PA3IIPE/IENAT 33 BCEKH [IPOU3BEICH
IPOIYKT Ha Dasara Ha PEaTHOTO M3I0J3BaHE HA IPOU3BOICTBEHUTE MONTHOCTH.

KoM jlatata Ha M3TOTBsHE Ha GUHAHCOBHA OTHET MATEPHATHHTE 3allaCH CE OLICHABAT
IO [IO-HUCKATA OT JIOCTABHATA M HETHATA PCaTH3HpPyeMa CTOHHOCT.

IIpn TIXHOTO mMOTpeONeRMe MaTepHATINTE 3allaCi Ce OTIIMCBAT II0 METOXA ,,CPELHO
IpeTernaeHa CTORHOCT”, KOATO ce M3UHCIIBA MICPHOIHYHO BCEKH MECeIL.

6. Texymu B3eManns,

Texymure B3emanugara Morar ia GbIar:

- B3eMaHMs OT KNHEHTH ¥ B3eMaHHA 110 IPENOCTABEHH aBaHCH (OT JOCTABYHITH);



- B3EMAaHHUA OT UPEAIPUATHS B IPyIIaTa;

- B3éMaHUA CBBP3aHH C ACOIHUPAHH H CMECEHHU MPEIIPHATHS;

- JpYTH B3CMAHMA — B3E€MAHHSA II0 THPIOBCKH 3aEMH, CHACOHM M INPUCHICHH

B3CMaHM, TAHBIH 33 BE3CTAHOBARAHE M APYIH;

Texywmure B3eMany MBPBOHAYANHO C& ONEHSBAT IO TAXHATA HOMHHAIHA CTOMHOCT B
MOMEHTA Ha TIXHOTO BB3HHKBAHE,

Texymmre B3eMaHHST B Uy)KAECTPAaHHA BAYTA CE ONEHIBAT B MOMEHTA Ha TIXHOTO
Bb3HUKBAHE, KATO JISBOBATAa MM PaBHOCTOMHOCT ce (opMHpa OT pasMepa Ha BalyTaTa H
meHTpaiinug Kype Ha BHB kbM narata Ha ¢enkara

Tlepromyno TEeKymuTe B3eMaHUS B UYXKIECTPAHHA BATYTd, KOHTO LIpe/ICTABISIBAT
TIAPHIHE IO3UNHHE CE OUCHABAT KLM JaTdTa HA CHCTARSHE Ha (DUHAHCOBHUS OTHET, KAKTO H
KbM JlaTaTa Ha MEXIUMHHATE QHHAHCOBM OTYOTH M0 [EHTPATHHA kypc Ha BHB
(3aKIIOUMTETIEH KYPC).

IlonmyyeHnTe pasiMKy IPH OLEHKATA N[O 3aKMIOUHTENCH KypC KbM JlaTaTa Ha
(PUHAHCOBHS OTHET CE OTYHTAT KATO TEKYL QUHAHCOB IIPHXO) HIlL TEKYI PUHAHCOB Pa3xol.

Texymmre B3cMaHWA ce OTNHCBAT TIPH HACTBHIBAHE HA E€IHO OT CACTHHTE
obcToATeNCTRA:

- H3THYaHE Ha JAaBHOCTHHA CPOK 3a B3eMaHETO, HO HE IIOBe4e OT 5 TOAWHH OT

MOMEHTE, B KOHTO B3EMaHETO € CTAHAJIO H3UCKYEMO;

- BE3ME3JHO IPEXBBPIIAHE Ha B3EMAHETO;

- TPOM3BOACTBOTO IO HECLCTOATENHOCT HA ANLKHHKA € NPEKPaTeHO ¢ YTBBPIAEH

O3MPAaBHUTENCH ITAH, B KOHTO C€ IPENBIKIA HENBIHO YAOBICTBOPABAHE Ha

HNPEANPUATHCTO; OTIMCBA CE CaMO HaMAaJICHHETO HA B3EMAHETO;

- C BJIA3JI0 B CHJIA ChAEOHO pelleHre € MOCTAHOBEHO, Ye B3eMAHETO HIIH YaCT OT HETO &

HENBIDKHMO; OTIIHCBA C& CaMO HEABDKIMATA YacT OT B3eMaHeTo;

- IP&/IM U3TUYAHE Ha JAaBHOCTHUS CPOK B3CMAHMATA CA [TOTACEHH II0 CHJIATA HA 3aKCH;

- IIpy 3al1HYaBaHe Ha IILKHMKA, KOTaTO B3EMAHETO HIM YacT OT HEro € oCTAHAJO

HEY/IOBICTBOPEHO,; OTIUCRA C€ HEYAOBICTBOPEHATA YacT OT B3CMAaHETO.

7. KpaTkocpoyHu HHBECTHIMM,

Kparkocpounute MHBECTHIMH ca H3KYIEHATE COGCTBEHM aKIHMH Ha IPYKECTBOTO H
NpUTEXABAHUTE (DHHAHCOBH AKTUBH.

M3xynennre coOGCTBEHH aKIMH Ce ONIEHABAT M WPEACTABIT B OalaHCa 110 TAXHATA
HOMMHANHa CTOHHOCT, PaszmukaTa Mex Iy neHaTa Ha W3KYIYBAaHETO H HOMMHAJIHATA CTOMHOCT
Ce OTpa3fBa B HAMAJCHHUE HIIH yBeIHUCHNE HA IIPEMHUHTE OT EMHCHH.

(DHHAHCOBHTE aKTHBH Ce KIACHMHIHPAT KaTo!

- (MHAHCOBH aKTHBH JIEPXKAHH 38 THPIYBAHE;

- (MHAHCOBHM aKTHRY J{EPXKAHH JI0 HACTHIBAHE HA NAJEK,

- KpeIHTU ¥ B3EMaHH! Bb3HUKHAIIH NEPBOHAYAIHO B IIPEAIPHSTHETO;

- (WHAHCOBH aKTHBU O0ABEHH 33 IIPoAaK0a;

IspBoHadamo QUHAHCOBHTE aKTHBH ce OIEHSBAT IO LeHa Ha NPW00HBaHE, KOATO
BKIIK)IB& CIIPaBEANMBATA CTOHHOCT Ha AAJEHOTO 3a IpHIoOHBaneTo Ha (HHAHCOBHA aKTHB H
PasxoaMTe II0 H3BBLPINBAHE HA CAEIKATA.

llocnenpamo (hMHAHCOBHTE aKTHBH JBPIKAHH 34 ThPTyBaHe M (BMHAHCOBHTE AKTUBH
o0sBenn 3a npojaxba ce ONEHABAT 10 CIPABEIMBA CTOWHOCT, KaTo paszamkara oT
NPOMEHHMTE B OLEHKUTE C€ OTYMTA 32 QMHAHCOBHTE aKTHBH ILPIKAHM 34 THPIYBAHE — KATO
TEKyI| QHOAHCOBR IPHXOX WIH Pa3Xox, a 3a QHMHAHCOBHTC aKTHBH OGSBEHW 3a nponaxfa —
KaTo TEKyIl (WHAHCOB NMPUXOJ HIH PasXo[ WIM B PE3epPB OT IIPEOLEHKA HA (QHHAHCOBH
HHCTPYMEHTH,

fad



Hocnensamo GQHUHAHCOBUTE AKTUBY ALPYKAHM IO HACTBIIBALE HA IIANEK H KPeOWTHTE 1
B3CMaHUATA Bh3HUKHATH MBPROHAYATHO B IPE/IPHATHETO CE OHEHSBAT M0 aMOPTH3HpYeMa
CTOMHOCT, a TE3H KOUTO HAMAT (PUKCHPAH MAJIEK 110 ceBeCTONHOCT.

8. Mapu4vuu cpencTea.

[lapwynn cpencTBa ca NPHTEKABAHHUTE OT NPEAIPUATHETO apOapH KaTo KAaCOBH
HaIHYHOCTH, HAIMYHOCTH B 0AHKOBH W JICIIO3HTHHA CMETKH.

ITapuunnTe cpeficTBa B UY)KACCTPAHHA BALYTa C¢ OTUHTAT 110 Kypc Ha mpuio0uBane;

Hamaniennero Ha mapHdHHTE CPEICTBA B UyXK/IECTPAHHA BAIyT2 €€ OTYUTAT IO
BamyTeH Kypc Ha npogaxbara um. Pa3nmkure ce mpeicTaBiST KaTo TekyIid (GHHAHCOBH
IPAEXONH Ui (UHAHCOBH Pa3XoH.

llapuveuTe cpencTsa JEHOMMHHMpPAHA B UyXAECTpaHHA BaTyTa KBM JATara Ha
(PUHAHCOBHS OTYET C& ONUEHSBAT IO 3AKIYHTENEH Kypc Ha bBHb (W/unmm xLM MeXxXnuHHUTE
$urarcosu oTueTH). BE3HUKHATIATE PAsiHKK Ce OTUMTAT KaTO TEKYINH (pUHAICOBH HPUXOIH
HJIH TEKYITH (PHHAICOBH Pa3sXO/H.

9. CofGcTBeH KanuTaL

ColcTBeHns KauTal Ha NPEAIPASITACTO € OCTATHUHATA CTOMHOCT HA AKTHBHUTE Cie)l
NPHCIANAHE HA HEIOBUTE NacUBH. ElleMeHTHTE Ha COOCTBEHUS KAITUTAN Ca:

- 3AITHCAH KallWTal — PETUCTPUPAHKS 1 BHECEH KallUTaI Ha APYKecTBOTo. HepHecenus
KanuTal ce IpeicTass B Paznen A or axtiBa Ha GanaHca.

- IIPEMHH OT CMHUCHM — IIPEACTARIABA Pa3IHKaTa MeX/y €MHCHOHHATA CTOMHOCT U
HOMUHA/IHATA CTOHHOCT Ha EMUTHPAHHTE aKIHH,

- Pe3ePB OT ITOCACABAIIH OISHKH — IIPEJCTARIIIBA PE3EPBUTE OT IOCICABAIM OLEHKH
Ha akTuBH. OLEHKATa Ha TE3M PE3CPBH CC U3BBPIIBA CIIOPEN HM3UCKBAHMATA HA CHOTBETHES
CUETOBOACH CTAHNAPT, KOKTO H3MCKBA MJIM [IO3BOJISIBA OTYHTAHETO HA IIOCICABAIIATE OLSHKH
Ha aKTHBHTE [ Ce U3BBPINBa B COOCTBEHHS KaTUTal Ha APYKECTBOTO.

- PC3CPBH — HPEJICTABILIBAT 3AKOHOBUTE PE3EPBH, PE3EPBHTE CBBP3AHU C H3KYIIECHH
COOCTBEHM aKIMH, PE3ePBH CBIMACHO YUpe/IUTENeH aKT i APYTH Pe3epBH.

- HaTpynaHa revanba uim 3aryba — HepasIpefeNeHUTe nevantu I HEMOKPHTHTE
3ary0y Ha JIpy:KECTBOTO OT IPE/XOJHH OTUETHH TEPHO/IH.

- bunaHCOB pesyaTar - nevanta Wi 3aryGa 0T TEKYINaTa TOONHA, KOATO Ce IPENCTAB
Cllel HAaUMCIIBAHE Ha PasXOQuTe 3a LIDKAMHE JaHBIH.

10, TlpoBH3HNA CXOAHM 32)tb/IKEHUS H 0TCPOYUCHH JAHDTHH ITACHBH.

lIpoBmsmsaTa mpexcTaBnaBa 33/IbKEHEE ¢ HEONPE/SeHA CPOYHOCT MIH pasMep.
IlpoBrsurTe ce oIeHABAT Copexn Hai nobpata npHONM3MTENHA ONEHKA Ha pA3XOAHTE,
He0OXO0/IHMH 32 ITOKPHUBAHE Ha TEKYIOTO 3aILIDKCHIE KbM JaTaTa Ha Gananca.

Iporu3HKTE CBEP3aHHU C IEHCHH CE OLCHABAT CIIOpE)| M3HcKBarEraTa Ha CC 19,

OtTcpoueHATe [FaHBYHH MAcHBH (OTCPOYEHH J4HBIH) CE  ONPE/EIIAT BBPXY
obnaracMuTe BpEMEHHH DPAa3jIMKH, KaTo KBM TAX C& NPHJIOKH JAHBUHATA CTABKA, CHITIACHO
JIEHCTBANOTO 3aKOHOMATEINICTBO, AeCTRAIO 34 [IEPHOAHUTE, B KOMTO CE& OYaKBa IIACHELT Ja
Orie ypeneH.

11. 3apbaxenus.

3aABDKEHUATA c€ KIACHQUIEPAT KaTo:

- 3aOLIDKCHUA 110 OOTHTamuoOHHH 3a6MHU;

- 3aIbIDKCHHA KbM (PMHAHCOBU IIPE/IIPHSITHL,

- IONIYYEHU ABAHCH;

- 3aJBIDKEHUS KBM JOCTABYHIIH,

- 3a7bIDKEHHS 110 IMOJHIIN,

- 3aJIBIDKCHHA KbM IPEANPUSTAS OT IPYLIATa;

- 3IB/DKCHHS KbM aCOIHMUPaHH W CMECEHW IPCANPHATHS,

- OPYTH 3aIbJDKCHIT;
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3a/IbJDKEHHATA CE OIEHABAT 10 CTOHHOCTTA II0 KOATO ¢a BE3HUKHAIN,
JBATOCPOYHMTE 3a/IbIKEHHS ¢ (UKCHEpAH 1aJeXK Ce OLEHSBAT MOCISIBAMNG IO
aMOPTU3HPYEMAa CTORHOCT, Upe3 IIpAJaraHe Ha MeToj(a Ha epeKTHBHHA JITXBEH TIPONEHT.
3a/bIDKEeHUATe B UyKIAECTPAHHA BATyTa CE ONCHABAT B MOMEHTA HA THXHOTO
Bb3HHKBAHS, KATO JICBOBATA MM PABHOCTOHHOCT c€ GopMHpa OT pa3Mepa Ha BaIyTaTa M
neHTpanaus Kype Ha BHbB xvM natara Ha coemkara
IIeproAnIHO 38/ (bIKEHHATA B Hy)K/ICCTPAHHA BATYTa, KOMTO IPECTABIIBAT TapUYHA
HO3ANMK CE OLICHABAT KBM JIATATa HA CbCTABAHC Ha (PMHAHCOBHS OTUET, KAKTO M KBM JATaTa
Ha MEXTUNHETE (PHHAHCOBH OTYETH IO MEHTpanHus Kype Ha BHE (3axmounTencn kype).
llonydenure pasiMKE NpU ONCHKAaTAa OO 3aKIIOUMTENIEH Kype KBM Jarata Ha
(PMHAHCOBRS OTYET Ce OTUHTAT KATO TEKYI GUHAHCOB TIPHXO/( HITH TEKYIL bUHAHCOB pasxoy.
12, Ilpuxoan.
lIpuxonure ce knacudumupar Ha:
- TPUXOIH OT Npojaxba Ha IPOIYKIHSI K CTOKH;
- UPUXOQJH OT H3BLPIIBAHETO HA YCILYIH
- OPHXONHM OT M3MOJI3BAHE OT APYTH IMIA HA aKTHBHTE HA UPEAIPUATHCTO — JHAXBH,
NHIEH3WOHHY Bb3HAIPAK/ICHU, TUBUISHTH U JPYTH.
Ilpuxoaure ce omemABAaT IO CHpaBejTMBaTA CTOHHOCT HA MONYYEHOTO MIH
HIOJICKAINO HA 110/Iy4aBaHe BE3HAIPANICHIE.
IIprxoeT OT mpomaxbaTa Ha IPOSYKLKS W CTOKH CE TIPH3HABA, KOTATO CA H3IhIHEHH
CIHOBPEMEHHO CIEIHUTE YCIIOBHSL:
- DPSJUIPHATHETO € NPEXBBPIMIO HA KyIlyBaua, 3HAUUTENHH PHCKOBH H HM3COJM,
CBBP3aHM ChC COOCTBEHOCTTA HA TIPOAYKIMATA HIIH CTOKHTE,
- TpeOUpHATHETO HE 3allasBa yJaCTHe B YNPABICHHETO WIH e(heKTHBEH KOHTPOI
BBPXY IpoAaBaHyTe IIPOAYKITHSI KK CTOKH;
- CyMara Ha IIPHX0/a MoXKe 1a 0Blie HaJeX [HO H3UHCIIeHA,
- OPEITIPHATHETO HMa HKOHOMHYECKA H3rojla OT CAENKATa [0 mpogaxta;
- HalpaBCHUTe pPAa3XO/¥ BLB BPB3KA CHC CHENKATA MOTAT Aa OBJar HAIeXIHO
H3YVICIICHH,
IpuXoaeT OT CHENKH 3a HIBBPIIBAHE HA YCIYIH CE IPU3HABA B 3aBUCHMOCT OT eTara
Ha 3aBLPIICHOCT HA CACIKAaTa KbM [aTaTa Ha ChCTaBAHE HA (HHAHCOBMA OTYET M IIPH
YCIIOBHE, Y€ PE3YNTAThT OT CACIIKATA MOXKE Ja O'h)ie HAle)KAHO OISHEeH .,
PesynrarsT oT cHemkara 3a M3BLPINBAHE HA YCIIYTH MOXKE Jid CE OLCHH HAJENTHO,
KOTaTO ¢a U3NBJIHEHH CAHOBPEMEHHO CIICIHATE YCIOBHA:
- cymarta Ha Ipuxoja Moxe Aa O'b/ie HaJexIHO OleHeHa;
- OPCONPHATHETO MMAa HKOHOMUYECKa H3r0Ja OT C/Ie/IKaTa,
- €TanbT Ha 3aBBPIICHOCT HA CASNKATa MOXKe Ja Obe Hanex(HO OIIpeIeicH;
- PasxoJuTe, HAIPaBeHHM IO CIACIKATA, KAKTO M Pa3XOIHTE 34 3aBLPIIBAHCTO H MOTAT
HaJeXKIHO A2 O'B/1aT H3MEpeHH;
IIpuXONET, CBLP3aH ¢ U3MOM3BAHCTO HA AKTHBH HA IPCANPHATHETO Ce IPH3HABA KAKTO
CIICTIBA;
- JHXBHTE CC MIPU3HABAT TEKYINO, Upe3 OTUUTAHE Ha cheKTHBHMS IOXO OT AKTHEA,
- JHUEH3HOHHHTE PBB3HAIPWKICHHA C€ MPHU3IHABAT CHOpe] pasmopeibuTe Ha
CBOTBETHOTO CIIOPA3yMEHHUE;
- JHMBHACHTHTC C€ [IPH3HABAT, KOraT0 CE€ YCTAHOBM UPaBOTO HA TIXHOTO
[IonyJaBarne;
13. lipn3naBane HA MPHXOAN 0T CTPOHTEIHH AeiinocTH,
13. 1. [Ipu3napaHe Ha IPHXOXH MO JOTOBOPH 32 CTPOATEICTEO.
JIOroBOPET 32 CTPOMTENCTBO € JOIOROP 3a CH3JABALC HA AKTUB HIH CHBKYIHOCT OT
axruey. Karo TakbB ce kiacHbUIHpa TOroBop, NP KOHTO KYIYBAYBT MOXKE JIa OHpEenn



[ApaAMETPHTE Ha MOCTPOMKATA - OCHOBHHTE CTPYKTYPHE ©JIMEHTH OT JM3aliHa Ha crpajara
WY fia OTNPENENH OCHOBHH CIPYKTYDHM M3MCHEHWS, aKO H3TPakIAHETO Ha crpajiara e
3aM09HAIO,

Ilpy TaxuBa JOroBOpH TPUXOAST Ce Npu3HABA IO Meroma ,Jlan Ha 3aBBPIICHOTO
CTPOMTENICTBO™, IIPH MONOXEHHME, U PEIYNTATHT OT JOTOBOPa MOXKE 14 6BHIC HANEHKIIHO
HIPEIBHJIEH.,

HemsT Ha 3aBBPIIEHOTO CTPOUTEINCTRO CE ONPECIIST TO SHH OT CIIeHHTE METOJa,

- CBOTHOIICHWE Ha 4acTTa OT PasXOIHTe 10 JOTOBOPa, HANPABEHH 33 M3BhPIICHATA

710 MOMeHTa paboTa, KEM 060 IPeBA/ICHHTE PA3XOAH 1O JOTOBOPA;

- KOJIMYECTBEHHU pPa3veTyt 3a H3BLpIIeHaTa pabora;

- HacTTa OT HAaTYPATHOTO H3IkJIHEHHE Ha paboTaTa [0 IOroBopa;

13. 2. lIpusHaBane Ha OPHXOK OT APYTH CTPOHTENHN AeHOCTH,

llpuxouTe 0 AOFOBOPH CBBP3AHM C JPYTH CTPOMTENHH ACHHOCTH, KOHTO He MOTar
Jla ¢e KNacH(HIMPAT KaTo JOTOBOPH 3a CTPOMTENICTBO C& MPU3HABAT B CHOTBETCTBHE che CC
18. Tora ca ciayyamTe KOraTo KIMCHTHTE HE MOTAaT 1a ONpPENENLT napaMeTpuTe Ha
[OCTpoiikaTa.

Koraro npejupusatneTo msrpaxia crpaja, He3aBHCHMO AU 10 CTOMAHCKY HAUMH
(u3moN3BAlKA COOCTBEHN MaTepuanH, TPy, MAllHHy 1 obopyABaHe) WM Ype3 BLINAraHe Ha
CTPOHTENHO IPCAMPUATHE, KOSTO H3BBPINBA CTPOUTEIHO-MOHTAKHUTE paboTH, IPHXONLT OT
mponaxbata Ha OTACIHATE O0EKTH OT Crpajara ce NPU3HABAT, KaTo MPHXOR OT Npoaxta na
TIPOZYKIMSA MK CTOKM B ChoTBETCTBEHE ¢he CC 18.

Koraro BB3I0MKATENAT IPENOCTABH Ha TPCANPHATHETO CTPOHTEHHTE MaTepHaTH H TO
H3BBPIIBA CAMO CTPOUTENHO-MOHTAXHATE PabOTH, MPUXOABT Ce IPH3HABA, KATO HPHUXOJ| OT
CACIIKY 38 U3BLPIIBAHE HA YCIYIH B ChoTBeTCTBHE che CC 18.

14. Pasxomn.

Pasxoyute ce npusnarar B OIIP, Koraro BE3HHKHE JOCTOREPHO OLCHAMO HAMAIABAHE
Ha MKOHOMHYECKATA M3TOj3, CBBP3aHA ¢ HAMANABAHETO HA AKTUBH HIM ¢ HapacTBAaHC Ha
IaCHBM W B CBLOTBCTCTBME CBC CUETOBOJHMTE IPHHIMIMK 32 TEKYI(O0 HAYMCIABANEG W
CBIIOCTABHMOCT Ha IIPUXOJUTE H PATKOMHUTE,

Pasxonure ce KIaCHQHIMPAT ¥ OTIATAT 110 HKOHOMHYECKH SIEMEHTH KAKTO CIICABA:

- pasxoau 3a MaTepHAIIM,

- Pa3XO[H 33 BBHIIHH yCIYTH;

- pa3’XoAay 3a aMOPTH3AIMH;

- Pa3sxo/M 3a BB3HATPAXKICHHS;

- Pasxo[y 3a COLHANHH OCHIYPOBKH;

- ApYTH pa3xoju;

Brocrmencrsre pasxomure ce pasmpenenaT 00 (YHKIMOHANHO HANPABICHHE B
CNE/IHUTE KaTCrOPHH;

- pa3sXxojM 3a OCHOBHATA JEeHHOCT;

- DPasXOIM 3a crioMaraTeiHa JICHHOCT;

- Pasxoyy 3a OpraHW3allKs U yIpaBieHue (3 MUHHCTPATHBHN Pa3xoan);

- pasxoj 3a mpojaax0a Ha IPOAYKIMS,

DHHAHCOBATE PA3X0M CA CBBP3aHU C W3NOJN3BAHE HA DPCCYPCH, IPEHOCTABEHH HA
NPETIPAITHETO,

JIuxBu ce HAUHCIABAT HE3ABACHMO OT BPEMETO Ha YPESXKIAHe Ha 3a1bDKCHHATA.

PasxojiuTe 3a 3acTpaxoBKH, a60HAMEHTHA IOLAPEXKA B IPYTH NOJOGHH pasxoiy 3a
ObeIH IEPHOMTH CE PA3CPOUBAT IPOIIOPIEOHAIHO MPE3 TIEPHOINTE 32 KOUTO CE OTHACAT.

AIMUHUCTPATUBHATE DPa3XOMM, DasxofuTe 34 Tpopaxba Ha NPOXYKIHS H
(uHanCOBHTE PA3XOIN CE OTYMTAT, KATO TEKYII[H.
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II OITOBECTABAHISL B CbOTBETCTBHE ChC CC 1

1. BalyTeH Kypc 3a IPEH3UHCIIBAHE HA TAPHYHATE IO3UIVY B YyRACCTPAHHA BATYTa

KBM jlarata Ha puHancoBus otueT — EUR 1.95583 xem 31.12.2014 r.

2. llpempuaTus, B XOMTO NPEXIPUATHETO MpHTEKaRa 20 HPOLEHTA WM TOBEYE OT
KalnTalla — IPYKECTBOTO He IPHTEXKABA JII0BE OT KallUTala Ha APYTH [IPe/IIPHITAL.
3. PasMep Ha (pe\OCTABCHHUTE ABAHCH ¥ KPCAUTH Ha aJMHHHCTPATHBHHA IEPCOHAN U

TICHOBETC HA OPTAaHHUTE Ha VIIPABIISHHE 110 KaTCrOopHH -~ HAMA TaKHERA.

4. Tapannuu mnpemocTareHH Ha AJMMHMCTPATHBHHA INEPCOHAN M YWICHOBETE Ha

OPTaHuTe Ha yIIPaBJICHHE II0 KATETOPHN — HAMa IIPOOOCTABCHH TaKHBA,

5. JIpyxecTBOTO HE € TBINEPHO APYKCCTBO M HE KOHCONMIMPA OTUSTA CH ¢ OTUETHTC

HAa JIDYTH TIPS IIPASTHL.

1II. OTIOBECTABAHUS M3MCKBAHH OT IPWJIOKAMH CTAHJAPTH

3A ®PUHAHCOBHY OTYETH HA MAJIKHA W CPEJHHA IPEJNIPHSITHSL

1. AbaroTpaiiHu HeMATEPHAIHE AKTUBH

XUji.1e

31 pexemepr 2014 r.

31 pexemBpu 2013 1.

Banancosa croiffHOCT Ha HEMATepHATHITE
AKTHUBH C OTPAHMYEHUA BEPXY IPABOTO
Ha COOCTBEHOCT (3AJI03H) -~ IO IPYIH
AKTHEH:

Hana Taxusa

Hsama Taxusa

CroitHocT Ha IToeTUTE Al XUMEHTH 3a
HpH}IOﬁHBaHE Ha HEMATCPHAJIHH aKTHBH,
BKIIOHUHTECIIHO pa3Mepa Ha aBaHCOBHTC
TUTalfaHn .

Hama taxusa

Hsma Taxusa

CroliHoCcTTa Ha IIOI3BAHHUTE B AeHHOCTTA
HEMATEPHAIHA aKTHBY — TyX1a
cOOCTBEHOCT.

Hama rakusa

Hsawa taxuea

banarcoBa cTOMHOCT Ha HeMaTepHATHUTE
aKTHBY, KOHTO BPEMEHHO Ca H3BANEHY OT
ynotpeba.

Hsama raxusa

Hsmva taxviga

OTuerHa cTONHOCT Ha HAIIBIHO
AMOPTH3MPAHUTE HEMATEPHAIHN AKTHBH
— IO TPYIIH aKTHBY:

Hama taxusa

Hsmva taxuea

O0ma cyma Ha pasxoJuTe 3a TeKYIHA
OTYETCH NEPUOJ 32 H3CICHOBATEICKA
neHnocr,

Hama taxusa

Hama takuea

Ofmma cyMa Ha pasxoIuTe 3a Pa3BUTHE 3a
TEKYINHA OTYETEH IIEPHOM U C
HaTpyIBaHe,

Hsama taxwea

Hswma Taxupa

| CTOfHOCT Ha HeMAaTEepHAIHHTE AKTHBY,
NPEIOOUTH OT pasBUTHE IIpe3 TEKYIIHs

OTHICTCH IICPHO.

Hama taxusa

Hygma Taxkupa




2. Inarorpaiina MaTepHAJIHNA aKTHBH

XU, A6.

31 nexemspu 2014 . 31 mexemspu 2013 1.

banancosa cToffHOCT Ha ABIATOTpaiiny 0 1
MaTECpPHAIHYE AKTHBH

3. AMoprn3anusa Ha ABJITOTPAHHNATE AKTHABU

AMoprr3atis ce TPH3HABA B OTYETA 3a NOXOAHTE Ha 0asa JIMHEHHHS METOH Bb3
OCHOBA Ha OYaKBaHUA CPOK HA IOJIC3€H JKABOT HA aKTHBHTE W 3aII04Ba Ja CC HAYHCIEBA OT
Ha4%aJI0TO Ha Mecena, CIIeABAll] MECEa Ha BEREXKIAHETO B KCIIOATaIlI HA AKTHEA.

3eMsTa W pasXOIHTE 3a NpPHIOCHBAHE HA NLITOTPAHHH MATEPHANHH AKTUBH He CE
aMOPTH3HpAT.

UsnonspanuTe aMOPTH3ANMOHHM HOPMH ¢4 KAKTO CJIE/BA:

Bup axrusu AMopTH3anHoHHA HOpMa Yo

Kommorpu ] 50

4, Iearocpound GUHANCOBH AKTHBH

IIpes 2014 r. apyeCTRBOTO HE € OIEPHPANO ¢ (PHHAHCOBH aKTUBH W MHBECTHIHONHM HMOTH.
5.0r1cpouenu JanLum

HpyXeCTBOTO HAMA aKTHBH ¥ ACHBH 110 OTCPOUCHH TaHBI(H.

6. MaTepuannu 3anacu

Kem 31.12.2014 r. e ca Ha IuIe yeIoBus 3a 06e3IeHKa.

7. TProBcKu B3eMaHUs

XU 78.

HammeHoBarze 31 nexemBpu 31 nexemBpu
2014 r. 2013 r.

Biemamnus or KIueHTH 10 5
06110 10 5




8. Ilapw4nn cpeacrea

XUATB.
HanmMenosanue 31 ):LeKefverH 31 nexemMBpH
2014 1. 2012 .
Ilapygny cpencTBa B I€Ba 93 44
BIIoKMpaHH TapuIHU CPEJICTBA - -
O6mo i 93 44

9. Pasxoau 3a 0siemu mepuonu

Hama takuea,
10. OcHoBeH kanuTaJ

JIANOBHAT KaIMTaN Ha JIPYIKECTEOTO € B pasmep Ha 5000 JB. I ¢ coGCTBEHOCT H3MAI0 Ha
Hepena Caskoea Heanosa.

11. Iloxyvenn KpegaTn

3a Texymara cu efHOCT Jpy)KecTBOTO H3MOI3EA THPTOBCKH H GAHKOBH KPE/ATH pu
CIIEIHATE YCIIOBUS:

XUIL B,
 Kpenut: Kem 31.12.2014 1. [Tanex JImxra
banxoru kpegutn

- Bamkos kpeaut 18| 24/04/2015r. 12.95%
OBBpApadT

Obimo: 18

12. 3apnmxeHus MO TOTrOBOPH 32 GHHAHCOB H eKCILIOATAIHOHEH JIN3HNT:

Hsma Takura

13. Texymu JaHBYHH 3206/ HKCHUS

| XULAG.
Haumenosanue Kem 31 Kzm 31
ZIEKEMBPH JIeKEMBPH
2014 r. 2013 1.
JJIC 3a pHACSHE 0 4
JaHnK BBpPXY NOXOINTE HA QHINUCCKHTE IUNA 5 4
3appIKEHUS 33 KOPIOPATHREH JAHBK - =
OGmo : 11 8

14, @unancupaHusa M NPUXOIH 32 Gb/emH Heproan

HsamMa taxusa



15, loroBopu 3a cTponTencreo

Hsma Taxusa

16. IlpoBN3NH, YCIOBHM AKTHBH | MIACHBH
Hsma Takusa

17. @ynpaMeHTaNHH TrpemKM, NPOMEHH B CYETOBOJHATA TOJMTHKA H B
NPHOJIH3HTETHUTE CIeTOBOAHH CTOHHOCTH

Hsma Taxuea
18. C0HTHA HACTHIAIA CJIEA XATATA HA TOAMITHNS (PHHAHCOB 0THET
Mexny yatata Ha GanaHca 1 {aTaTa, Ha KOATO HACTOSNMAT (PHHALCOB OTHET & OTOpPH3UPaH 32

H3aBaHE, HE Ca HACTHITHIIH KakKTo 6JIaI‘0HprI§ITHI/I, TaxKa H HeﬁﬂaTOHpHSITHH C’b6I/ITHH, KOHUTO
Aa HallaraT H3PpHYHO CHOBECTABAHE H KOPCKITHH B OTUETA.

I'DO e marorsen na 21.03.2015 T. v € 0g06peH 0T NpeCTABILIBALLS JPYXKECTBOTO.

Hara: 21.03.2015, \ (A
Praxosomaren:.... 7L e
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