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IIpunoxe

HHE
< TIpuxonu OT npoAaKGHu 3
“ Iipyru noxoau(3ary6u) oT AeHHOCTTa HETHO 4
. ITpoMeHy; B 3aNacKTe OT MPOAYKLMA ¥ HEIABBPILICHO TPOHM3BOACTBO

Baancosa CTOHHOCT Ha IIPOAAJCHA AKTHBH

Kannfanmnpann COGCTBEHM pasxond

Pa3xo/u 3a CypOBHHH M MaTepHaIIH

Pa3xonu 33 BHHIIHH YCIIYTH 5

Pasxonu 3a nepcoHaia

Pasxoau 3a aMOPTH3aLHH

Pasxonu 3a obe3lEeHKa

Jpyru onepaTHBHU pa3XOaH - o 11

Ileuan6a oT omepaTHBHA JCHHOCT

(DHHAHCOBH MPHXOIH

MDUHAHCOBH pa3Xxoau

DuHAHCOBH NpHX0AH(Pa3x0aH) HETHO

Ieuanba (3ary6a) npead J1aHBNHE

Pasxoq 3a JaHBEK BhpXy nedanbara 13
Herna neuanfa (3ary6a) 3a nepuoja

I[PYPBCEOBXBATEH TOX0A

Kypcoss pasnkks oT "IPeU3YHCIISBAHE Ha UyXAECTPAHHH JCHHOCTH

Herna npoMsiHa B CTIpaBejiABaTa CTOHHOCT Ha ¢duHaHCOBH aKTHBU

Ha pasNoJIoKEeHHe U 32 NpoAaKoOa

TTeuan6a (3ary6a) OT MpeOUEHKa HA UMOTH, MAIIWHH H oGopyaBaHe
AxTioepcku neuanou (3aryGu) no nijaHose ¢ nehUHUpaHH JOXOAH

Jlsun oT IpyTHs BeceoOGXBaTeH AOXO/ Ha aCOLMHPAHH MPEANPHATHA

J{aHbK BLPXY JOXOJIA, OTHACALL CE 32 KOMITOHCHT Ha IpyTHi BCEcOOXBaTEH JOXO
JIpyr BceoGxBaTeH A0X0/ 32 NEPHOMIA, HETHO OT JAHLK BLPXY aoxona
O6imo BceoOXBaTHAA J0X0/ 32 NepHoAa
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. OTHET 3A OUHAHCOBOTO CbCTOSAHUA na "BAHUTA TPAHC" 00
KbM 31.12.2013 roguna

31 3
Ilpunoxenne  AEKEMBpPH AEKeMBpPH
2013 2012
o BGN'000 BGN'000
" HeTexyls aKTHBH
- IMOTH, MalMHK ¥ 000py/BaHe 14 10 10
" HeMaTepHaJIHi aKTHBH
HHBEeCTULIHOHHH HMOTH
o HHBECTHIMH B aCOLMUAPAHH ¥ IPYTH NPEATIPHUATHA
VIHBECTHIHY Ha PA3TOJIOXKEHHE H 3a Ipofax0a
HeTexymu B3¢MaHus OT CBbP3aHH NMPESANPHATHA
Jpyru HETEKYILX aKTHBH
AKTHBH 110 OTCPOYEHH JAHBIH
Q0110 HeTEeKYlH AKTHBH 10 10
Tékynin aKTHBM
MarepualHH 3anacu 15 37 36
B3eMaHHA OT CBbp3aHH NMPEAMPHATHA
THpProBCKH U APYIrd TEKYIH B3€MaHHsi U 3a¢MH 16 1 1
l'[apnmm CpeAcTBa H NapHYHU EKBUBAICHTH 17 5 55
Oﬁmo TeKynm aKTHBH 43 92
Oﬁmo AKTHBH 53 102
COBC'I‘BEH'KAIII/ITAJI M IIACHBH
COBCTBEH KAIIUTAJI
Perucrpupan kanutan/OCHOBEH aKUMOHEPEH Kanural 18 5 5
IpeoneHbYEH pe3epB o 0 0
OGpaTHO M3KyNeHH COOCTBEHH aKLH
ITpemueH pe3eps 0 0
Jpyru pe3epsH
Hatpynanu nedan6u/(3ary6u) 19 31 32
061 BceoGXBaTeH JOXOX 3a roAuHaTa (+ -) 19 -1 47
06110 cOGCTBEH KAMHTAN 36 37
HeTrexyls NacCHBH
JBArocpovHH 3aeMH
JIBIrocpodHY 3aXb/DKCHHS KbM CBbP3aHH NpeANpUsTHA
C SATBiDKeHHA KbM ePCOHANA IPH NICHCHOHHpatie
o TlacuBy O OTCPOUEHH AAHBLIM
Jlmrocpoqma TIPOBH3HH
Ilpym HETEKYIH 3aXbDKCHAA
OGO HEeTeKYLIH NaCHBH ' s ‘ 0 0

TeKyliH NaCHBH

Texyul 3aXb/DKEHHA TIO 3aEMH

3axLIDKCHHA [0 AH3HHTOBH IOTOBOPH

Texymy 3abDKCHHA KbM CBbP3aHH NPEATPHATHA

THProBCKH 3ab/DKEHAA 20 1 1
3anpnkeHnA KbM NEpCOHana '

3aap/DKCHHA KbM OCHTYPHTEHH NPCIIPUATAA

3a1._rm>|<ennx 3a JaHBIH 21 0 5
Jpyru TeKyLM 3aIbJDKCHHA 22 16 59
OGu10 TeKyIUH NacHBH 17 65
Oﬁmo coGCTBeH KANHTAJ M IACHBH ‘ 53 102
:"; 0GuAM omyem e 000BPeH 3a U0 om O6wo cobp na 16.03.2014 zoduna
Ipuno S0 33 ca nepasox yacm om gurancosus onuem
anaeumeﬂ wmoﬂem* kaumopa

, L. MITHATOBH® oon Hean Bosnoe Hearos

Cbcmaeumen » z/ Jepuut
Eneonopa Xpucmosa Henamosea
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Tlpunoxenue

‘ I_Ihpuquﬁ HOTOLH OT oNlepaTHBHA JAeHHOCT

' TIapiaHH IOCTHIUICHNA OT KIHEHTH

_ fl’IapﬂqHu TAIAHKA HA JIOCTABYHI :

i I'lapﬂ'lau TUTAIAHAS Ha [IEPCOHANA U 33 COLIMAIHO OCUIyPABAHE

: II.nareuu ApYTd AaHBLH (663 naHBK BEPXY neyantara)

Bbc'raﬂonetm apyru pagsup (6e3 JaHbK BBPXY neqanﬁa'ra)

* TInarenn HaHBIH BHPXY neyanGara

. BpacTaHOBEHH maHbLM BBPXY nevantara

" TInaTeHH JHXBH U GAHKOBH TAKCH

; =+ 720 KypeoBH pasiuKy (HETHO)

} ‘ Jpyru nocreIuieHus/(N1amaHud), HETHO
HeTHM NapUYHHU NOTOLH OT ONEPATHBHATA AeiiHOCT

| TMapHYHH DOTOLM OT HHBECTHUHOHHA AefiHoCcT

' Hoﬁﬁlilcéha HMOTH, MaUIMHH H 0GOpyIBaHe RN

L' AT S Tocremnenus ot npogax6a Ha HMOTH, MalIMHM K 0GopyaBaHe
ITokynxu Ha HEMaTEpHAIHH aKTHBH
TToKyTKH Ha HHBECTHLIMM Ha PasIoJIoKEHUE H 3a mpoaakOa
Inoganx6a Ha KHBECTHLMH Ha Pa3NOJIOKEHHE U 3a poaaxta
TlokymnKa Ha aKUMH/JANOBE B OIBLIEPHH PYXKECTBA
Tponax6a Ha akUMK/IUIOBE B ALLIEPHH APYKECTBA
TocThIIEHHS OT IUBUAEHTH OT HHBECTHLIMM B ABLICPHH JPYKECTBA
H OT HHBECTHIIMH Ha pa3noNoXeHHE U 3a npojax6a
IpenocraBesy 3aeMH Ha CBBLP3aHH NPEANPUATHS
Bb3CTaHOBEHH 3a¢MH, NPESIOCTABEHH Ha CBbP3aHH MPEANPHATHA
IpenocTaBeHH 3a€MH Ha JPYTH NPEANPHATHA
Tonyueny TMXBH OT NPEAOCTABEHH 3a€MH
Hernd napHYHH NOTOLH OT HHBECTHLUHOHHA AeHOCT
IMapuysu HOTOUH OT (PHHAHCOBA AciiHOCT
TToCThILIEHHS OT EMHTHPAHE HA JAIOB KalMTal
ITapyuHM NOTOLM OT JOITBJHHTEIHH BHOCKH H BPBILIAHETO HM Ha COGCTBEHHULMTE
TTocTbIUIEHHA OT KPaTKOCPOYHH 6aHKOBH 3a€MH
H3nnawaHe Ha KPaTKQCPOYHH OaHKOBH 33EMH .
TIocThIEHHA OT ABITOCPOYHH 3a€MH OT OaHKH
Hzmnamiate. Ha TArocpoYHr 6aHKOBH 3acMH
TocThivieHHs OT KPATKOCPOUHM 3a€MH OT CBbP3aHH NPEINPHATHS
H3nnamaHe Ha KpaTKOCPOYHH 33€MH OT CBBP3aHH NPEANPHATHA
TIpareHy 3a0bIDKSHES N0 JIM3MHIOBH AOTOBOPH
OGparHO H3KyIIeHH COOCTREHH aKUHMH
Tlonywery AMXBH 110 3aEMH -
IpareHu JIMXBH NO 3aeMH
TInaTeHd OMXBY, AMBHACHTH, KOMHCHOHHH, TAKCH IO 3a6MH ¢ HHBECTHIMOHHO
NpenHA3HauYCHHE
Tony4enn ANBAACHTH
H3ninareHH AMBUAEHTH
HeTuu NAPHYHHE HOTOLH OT QUHAHCOBA ACHHOCT
HeTHO H3MeH¢HHE HA NaDHYHHTE CPEACTBA H NAPHYHHTE eKBHBAJICHTH Npe3
nepHOAR
Haplﬂlﬂll CPeACTBa H NAPHYHH eKBHBAJICHTH B HAYAJIOTA HA nepHoAa
HapH4HH CPeACTBA WHAPHAHY eKBHBAICHTH B KPast HA NepHOIA
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: OT"IET 3A IIPI/IXOIII/I H PA3XOIHU
. OTYET 3A IPOMEHMTE B COBCTBEHHA KAIIUTAJL

OTYET 3A IAPUYHHUTE nmoromu

: IIPI(IJIO)KEHI/IH KbM (DI/IHAHCOBM OT‘-IET

1. KOPITOPATHBHA HH POPMALIHA

2. OCHOBHH ITOJTOXKEHHA OT C4ETOBOJHATA ITOJIHTHKA HA IPY’KECTBOTO
3. TBITOTPAHHH MATEPHA/THH AKTHBH

4. MATEPHAJ/IHH 3ATIACH

5.TEKYILQH B3EMAHHA

6. TAPHYHH CPE/ICTBA

7. COBCTBEH KAITHTAT

8. IIPHXO/JH OT ITPOJAKBH

9. APYTH IIPHXOJH

10. PA3XOQH 3A BBHIIHH Y CIIYITH

1, JIPYTH PA3XOAH .
12, PA3XOIH 34 JAAHBIH BEPXY ITIE ‘LAJIEATA
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_BAHHTA TPAHC” OO]]

- [IPYUIOXEHUS KbM ®HHAHCOBHS OTYET
3a rogduHATa 3aBbpmiBama Ha 31 nexemBpn 2013

%" 1 KOPIIOPATHBHA HH®OPMAIIHA

‘ - 1.1. Yupeoaeane u pezucmpauus
’ i ~BAHHUTA TPAHC”e apyxecTBO ¢ OrpaHHY€Ha QTTOBOPHOCT, perUCTpHpaHo B rp. Ilepruk, Pemy6imka

buarapus , cbe ceayHiIe ¥ aApec Ha ynpapieHue B rpag Ilepruk, ynuna ,,Coputicko moce” Ne 55
IIpe3 2013 ronnna He € U3BBPLIBaHA IPOMSHA B COOCTBEHOCTTA.

1.2. Cobcmeenocm u ynpagienue

CoOcTBeHHIIM Ha KalUTana ca:
1.1Ban bosnos UBaHoB
2.Kpacumupa [opruesa [eopruesa

3.bopucnas Anzapees bosHoB

N ﬁ?! YPKECTBOTO Ce n’pe}ICTaBIlﬂBaH ynpasisisa OT I/IB!aH BosHoB HMiBaHOB-YripaBHTEN.

1.3. Cmpyranypa na opyscecreomo

ApyKgeTBOTO HAMA PETHCTPHPAHH KIIOHOBE 32 OCHIIECTBABAHE Ha AeHHOCTTA CH.

1.4. IIpedmem na deiinocm
OcHoOBHaTa AefHOCT Ha APYXKECTBOTO CIOPEL APYKECTBEHHS JOTOBOP € TOBAPHH NPEBO3H

2. OCHOBHH ITOJIOKEHHA OT CYETOBOTHATA TOJTHTHKA HA JIPYKECTBOTO

2.1. Baza 3a uzzomenne na QuUHAHCOSUR omuent

Jpy*ecTBOTO BOAH CBOETO TEKYILO CUETOBOACTBO M H3rOTBSl (PMHAHCOBMTE CH OTYETH B CHOTBETCTBHE C
H3HCKBaHHATa Ha GBIrapcKOTO TBPrOBCKO M CYETOBOJHO 3aKOHOAATENCTBO. CBIIACHO 3aKOHA 3a
CYeTOBOACTBOTO, cunTaHo OT 01 sHyapm 2005 roamHa, TBPrOBCKUTE APYKECTBA HMAaT BB3MOXKHOCT Aa
npunaraT MexayHapoAHHTE CTaHIapTH 3a (bpmaﬂconn oryetn /MC®O/ IpyxkectBoro € H36pano
npunarade Ha MCOO.

HacTosumsT (H)HHAHCOB OTUET € H3TOTBEH NPH CNa3BaHe MPHHIMIIA HA HCTOPHYECKATa LEHa.
Hpyirecine:o i

2.2. Cpasnumennu 0aHHu

Jpy»*ecTBOTO NpeACTaBs CPaBHUTEIHA HH(OPMalKHs B TO3H QHHAHCOB OTYET 32 eHa NPEAXOHA FTOAHHA.

2.3. Omuemna earyma
ZpyX€eCTBOTO BOAH CBOHTE CYETOBOAHM PErHCTPH B OBIrapcku jieB (BGN), kofiTo npuema KaTto Herona

OTHETHa BajlyTa 3a NpPEACTaBAHE M BCHYKH :MOKA3aTeNIH Ca 3aKPBINICHH [0 HaH-GiM3KkuTe XHIsiAa
GBATapCKH NeBa, OCBEH aKo € ymoMeHaro apyro. Ot 01 sHyapu 1999r. 6BarapckuaT jieB € ¢ GpUKCHpaH
Kypc KbM eBpoto: 1.95583 aB. 3a 1 eBpo.

Dunancos omuem 34 2o0unama 3asvpussaya na 31 oexemepu 2013 : 18
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- BAHWTA TPAHC” OOJ1

2.4. Yyscoecmpanna sanyma
CeKHTE B 4yK/ACCTPaHHA BaNyTa Ce BIHCBAT, KATO KbM CcyMaTa Ha 4yXAeCTpaHHaTa BaJyTa Ce Npuara

LIEHTPAIHUAT Kypc Ha Bpirapcka HapoaHa 6anka /BHB/ kbM IaTaTa Ha caenkara. KypcosuTe pasiiky,
- BB3HHMKBAUM NpH. YPEKJAHETO Ha B3EMaHUATA . 3aJB/DKEHHATA TPH KYpCOBE, PasiM4HH OT TE3H, no
KOHTO ca GHIIM 3aBE/ICHH, C& OTYHMTAT KaTo MHAHCOBH MPHXOIM Wi GUHAHCOBH Pa3XOAH 33 NEepUOJa, B
'KOHTO BE3HHKBAT.

2.5. CuemogoORU nPEOnON0icerHUA U RpUGIUIUMETIHY CYemoeoOH I NpEeUeHKY
MexayHapoJHHTe CTaHAapTH 32 (uHAHCOBH OTYETH HA NMPSANPHATHA H3HCKBAT OT PBKOBOACTBOTO Ja
TIPHJIOXKH HAKOH CUCTOBOIHH NPeANONOKESHHSA H NpU6IU3ATEHA CYCTOBOAHHN TPCUEHKH ApH M3rOTBAHE
Ha (QUHAHCOBHA OTYET H NIPH ONPEeaCILAHE Ha CTOMHOCTTA Ha HAKOH OT aKTHBHTE, MAaCHBHUTE, NPHXOIMTE U
L pa3xoiuTe M YCIOBHMTE aKTHBH H nacuBd. Bcuukd Te ca M3BBpIIEHH Ha OCHOBaTa Ha Haii-nobpara
iso¥mde. ¢ TIpeLieHKa, KOATO € HanpaBeHa OT PBKOBOACTBOTO KBM JaTaTa Ha H3rOTBAHETO Ha (PMHAHCOBHS OTYET.
JleficTBUTEIHATE PE3yITATH Guxa MOTJIH [a ce pa3NnyaBaT OT MPEACTaBCHUTE B pacToAuud GUHAHCOB
OTuerT. ‘

2.6. geﬁémeamo npeonpuamue
(PUHAYCOBHAT OTHET € H3rQTBEH Ha OCHOBATa Ha npe3yMIILUATa 32 nefcTBaIO NPEANpUATHE.

L 2.7. Hedurnuuua u OueHKa Ha enemenmume Ha cuemoeodnun bananc

2.7.1 Heme&t_g u (Mzomgaﬁnuz MAMEpUaItu aKmusu

ITvpeonauanno npudobusane
Herekyiuure (JBbArOTpaiiHy) MaTEpHAIHH aKTHEH npH MbPBOHAYATIHOTO UM npuaoGHBaHe Ca OLEHEHH 11O
ce0eCcTOMHOCT, KOATO BKJIOYBA MOKYMHATa UM CTOMHOCT, MHTHHYECKHTE TAKCH H BCHUKH APYTH TPEKH
pasxoau, HeoGXOMMH 32 MPUBEXKAHE HA aKTHBa B paboTHO CheTosHMe. TIpekuTe pasxoan OCHOBHO €a:
pasxoAy 3a TMOATOTOBKA Ha obeKTa, pa3xoiy 3a' MbPBOHAuajiHa AOCTaBKa H 06paGoTKa, Pa3xOAHTE 32
A MOHTK, Pa3XO[H 33 XOHOpapH Ha JHLQA, CBbp3aHH ¢ IPOEKTa, HENMPH3HAT JAHBYCH KPENHT H Ap. o ca
HaMaJeHH C pasMepa Ha HAuMCeHaTa aMoprusauui H eBeHTyalHuTe 3arybu oT obesnenka. Ilpu
M3BBPIIBAHE HA PA3XOAH 32 OCHOBCH MpPETJICA HAa MaTepHAIHH aKTHBH, T€ CE BKIIOYBAT B GaaHCOBaTa
CTONHOCT Ha CHOTBETHHS aKTHB KaTO Pa3XOMH 3a MOAMIHE, IpH YCTIOBHE, e OTTOBAPAT HA KPHTCPUUTE 3a
TIpH3HABAHE HA ABJIOTPAcH aKTHB. BcHuky ApYrH Pasxou 33 PEMOHT M MOLAPHXKKA ce NpU3HaBaT B
nevan0ara WM 3arybara B IepHoaa, B KOHTO €a H3BBPIICHH.
JlpyxecTBOTO € MpHeo croiisocTeH npar or 800 nesa 3a OMpPEACNIHE HA JafcH aKTHB Karo HETEKyIl
(xbnroTpacH), MOA Koffto mpar Te Ce M3MMCBAT KATO PAsXoll, HE3aBHCMMO Y€ Te MpHTEKaBaT
XAPAKTEPUCTHKATA HA HETCKYLL (zpAroTpacH) aKTHB.; HAKOH OT HeTeKyluTe (ABITOTpaiiHK) MaTepHATHH
I aKTHBH ca OWJIM TIPEOLEHEHH [0 TAXHATA CIpaBefsiuBa CTOMHOCT BB3 OCHOBA Ha NielicTBAIOTO
3aKQHONATENCTBO. v < ot

AMOpTH3ALMHTE Ce H3UMCIIABAT HA 6a3a Ha TMHEHHUA METOJ 3a CPOKA Ha MOJIE3HMA KUBOT Ha AKTHBHTE.

JinarotpaliHd MaTepHaIHU Cce oTmHcBaT NpH npoAaxbara WM, HIH KOraro HE Cce OYaxKBaT HHKaKBH
ObeLLH HKOHOMUYECKH M3ro/iH OT TAXHOTO A3MON3BaHE WM TPH OCBOOOXAAaBaHE OT TAX. Ipuxoaute H
pasxoauTe, Bb3HUKBALIA [IPH OTIMCBAHETO Ha aKTHBUTE, C€ BKIOYBAT B OTHETA 3a NpUXOAH H Pa3XoiH,
KOraTo aKTHBBT Obie OTIHCAH.

S S S A [
U

Iocnedsauio oyerasane
3eMHUTE U CCPAIUTE Ha JPYKECTBOTO HE Ca TIPEOLICHABAHH OT HE3aBUCHMH OLICHUTEIH.

P
B
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BajnaHcoBHTE CTOMHOCTH Ha HETCKYLIHUTE (ZBATOTpAliHM) AaKTHBH MOANEKAT Ha NPCriICA 3a obe3lieHKa,

- KOraTo ¢a Hanvue CcbONTHA WJIH MPOMEHH B obcToATeNICTBAaTa, KOUTO MOKa3Bar, 4c OHXxa MOrjim Ja ce

OTJIM4YABAT OT Bb3CTAaHOBUMATa UM CTOMHOCT. AKO Ca HalMIle TaKHBa HWHIOHKATOPH, 1€ HpHﬁJII/ISPlTeﬂHO
onpegeicHaTa BB3CTAaHOBHMA CTOMHOCT € MO-HHUCKA OT TAXHATa fatagcoBa CTOMHOCT, TO MOCJEeAHATa CC

. 'KODHTHpa 10 BB3CTaHOBHMATa CTOHHOCT Ha aKTHBMUTE. 3ary6ute oT obesueHka ce oTduTar B OrueTa 32

‘IpMXOAM ¥ DasXOf, OCBEH aKO 32 HAJICHHSA aKTHB HE e QopmupaH mpeoleHbueH peseps. Torasa
TIpeOLEHKATA Ce OTHACHA B HAMAICHHUE HA NIPEOLIEHBYHNS PE3ePB [0 H3UEPNBAHETO My. TIpeBHILIEEHETO CE
" pmoyBa B OTyeTa 3a NPUXOAH H Pa3XOIH.

2.7.2. Heme u (Ov12ompatiniu) HemMamepuainy aKmusuy

HemaTepHaHUTe aKTHBH CE OLEHABAT ITbPBOHAYANIHO NO UCHA Ha mpuaobusane.Cnell MbPBOHAYAIHOTO
npu3HaBaHe, HEMATEPHATHATE aKTHBHA CE OTYUTAT MO LCHA Ha npuaoOuBaHe, HAMAJCHa C HaTpyMaHHTe
aMOpPTH3aUMH U HATPYTIAHHTE 3aryOu ot obe3leHKa.

TToMNe3HHAT JKHBOT HA HEMATEPHAIHHTE AKTHBH € ONPENIEICH KaTo OrpaHHtCH.

HeMaTepHalHATE aKTHBH, C OrPaHHYEH MOJIE3CH JKHBOT, Ce aMOpTH3HMpaT 3a CPOKA Ha MOJIE3HKSA WM KHBOT
¥ Ce TeCTBar 3a o6e31eHKa, KOraro ChilleCTBYBAaT HHAHKALUH, 4€ croiiHocTTa UM ¢ obesueneHa. [lone B
Kpas Ha Besika (GHHAHCOBA TOJMHA, CE H3BBPIlIBA MPETIIC] Ha TONE3HH )KHBOT H NPUJIAaraHUTe METOAH Ha
amop’fnsauua Ha HeMaTepHaJHWTE aKTHBH, ¢ OrPAHHYEH MONC3CH XUBOT. TlpoMeHHTEe B OYaKBaHHS
[loNe3eH KUBOT WM MOJENT Ha KOHCYMHpaHe Ha GBAcIIMTe HKOHOMHYECKH HM3TOAM OT HeMaTepHaIHHA
aKTHB Ce OTYMTAT Ype3 NPOMSHA Ha aMOPTHIAUMOHHHA CPOK HJIH METOJl M C€ TPETHpAT KaTo NpOMsHA B
npgag@ysnrenﬂnrc CYETOBO/IHH OLICHKH. o ,

Hpﬁngq;_e ¥ pasXJIUTe, Bb3HAKBALUH DY OTIHCBAHETO Ha HeMaTepHaJleH aKTUB Ce BKIIIOYBAT B OTHETa

RN . IR
3a NpUXOaH U pa3xoau, KOraTo akTUBBT ObIe OTHHCaH.

2.7.3. [Tvnzocpouni pUHAKCcosu aKImueu

- AKIIHH H JJ108€ B NPeNPHITHA OT rpyna

JiAnoBeTe Ha MPEANPHATHATA OT rpynaTa ce OTHHTaT 1o 1i€Ha Ha MpuaoOUBaHe B MHAWBHAYAHHS OTYET
Ha JIpyecTBOTO. ,

- IlpefocraBent 3aeMH Ha NpeANPHATHE OT rpynaTa, Ha aCONUHPAHA H CMECCHH npexnpHATHS
OTUYHTAHETO UM C€ H3BBPILBA 10 HOMUHAIHATA CTOMHOCT HA TIPEAOCTABEHHTE NApUYHH CPEACTBA B JIEB3,
ia:Te;%PI, TpeiocTaBeHH BbB BajlyTa — 1o sakmounTesHuA kypc Ha BHb kbM 31.12.2013r.

- JTvnizocpounu uneecmuyuu

JIBJIroCpPOYHHUTE HHBECTHUHH HA IPYXECTBOTO Ca OLIEHEHH MO [eHa Ha npunoGuBaHe, Thil KaTO HE Ce
'n,pryna'r Ha GopcaTa M PBKOBOACTBOTO HE pasnoJiara ¢ HajexaHa MH(opMalus 3a CrpaBenBaTa UM
CTOMHOCT.

2.74. ’Mameguwmu 3anacu N

MaTepuanHuTe 3anacy TIpM TAXHATA TOKYNKa gg‘ gﬁéyxsaT 110 LieHa Ha puAoOuBaHe. B kpast Ha roAHHATa
e OLIeHSBAT MO MO-HUCKATa OT ABETE — LCHA Ha npuoOKBaHe M HETHA peau3yeMa CTOMHOCT.

Hernara peanusupyeMa CTORHOCT € peAronaracMara NpojiaXKHa LieHa B HOPMIHHSA X0/ Ha CTOMaHCkaTa
NeHHOCT HaMalleHa C MPUOIM3HTETHO OLEHEHHTE PasXoiu 33 3aBbpIIBaHE HA NPOM3BOACTBCHHS KK H
Te3r, KOUTO Ca HEOOXOMMMH 33 OCBILECTBABAHE HA npopax6ara.

OueHKaTa NpH TIOTPeOJCHHETO MM C€ H3BBPLIBA MO METONA Ha CpeJHO NpeTerjeHara CTOHHOCT .
He3aBbpIIEHOTO POH3BOACTBO €€ OLCHABA 110 CTOMHOCTTA Ha OCHOBHHTE NIPOM3BOACTBEHH PasXOZH.
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2.7.5. Topzoscku u Opy2u 63eMaHUR
THProBeKHTE B3EMaHUA CE NPEACTABAT B OTYMTAT NO CTOMHOCTTA HAa OPUIHHANHO M3/AJCHATa daxrypa,

HaMaJieHa ¢ pa3Mepa Ha o0e3LieHKara 33 necpOupaemu cymu. [IpuGM3ATeHATA OLEHKA 33 CHMHHTEIHH U
HechGupaeMH B3eMaHHA c€ Npash, KOraTo 3a CHOMpaeMOCTTa Ha LijiaTa CyMa ChIUECTBYBa BHCOKA
HecurypHocT. HecpbupaemuTe B3CMaHUs CC 0Ge3LeHsBaT W3LANO, KOraTo TOBa OOCTOATENCTBO Ce
- ycranosH. Hecp6upaeMuTe B3eMaHHA ce OTIHCBAT, KOraTo ce yCTaHOBAT PaBHH OCHOBaHMs 32 TOBA, UIH
* JanieHo ThPrOBCKO B3EMaHe Ce MPELCHH KaTo HANbIHO necsOupaemo. H3nucBaHeTo CTaBa 3a CMCTKA Ha
¢opMUpaHHs KOPEKTHB, a TIPH JIMIICA HA TaKBB, pasxona ce Brucea B OTUeTa 1a IPHXOAHN U Pa3XO/IH.
BiemauusTa B J€Ba Ce OLEHSABAT MO CTOHHOCTTA MpPH TAXHOTO Bb3HHKBAHE, @ Te3H JCHOMHHMpaHH B
yy)K/IeCTpaHHa BalyTa — M0 3aKIIOYHTEIHHA Kype ga BHB xbM 31 mexemspu 2013, u ce HaMansBaT ChC
CTOMHOCTTa Ha TpH3HATaTa O0€3leHKa Ha TpyAHOCHOMpaeMH M HeChOMpacMH B3CMAaHHi. Ipernea Ha
B3eMaHHATA 32 0OE3lEHKa Ce H3BBPIIBA OT PHKOBOACTBOTO Ha IpYX€eCTBOTO B Kpasi Ha BCAKA TOJMHA H
aKo WMa MHAMKAUWM 3a NomobHa oGe3leHKa, saryburte ce HayMCIABAT B OT4ETA 32 NpAXOAHTE H
pasxoauTte. OGe3neHKaTa C& U34UCIiBA HA §a3a BH3PACTOB AHANW3 HA B3EMAHMATA OT JaTaTa Ha najexa
10 31 pexemppu 2013roauHa, KaTo ce npuiaraT CIEAHHTE IPOLECHTH:

Cpok Ha Bb3HuKBaHe Haj 90 muu - 25%
Cpox Ha Bb3unKBane Haj 180 muu - 50%
Cpok Ha Bb3HHKBAHE Hajl 270 nuu - 75%
‘C{Jp‘oblc Ha B3HuKBaHe Hal 360 Ay - 100%

[

2.7.6. :Iiiig' uunu cpedcmea

[TapuuHHTE CPEACTBA H KPATKOCPOUHHTE JIeNIO3HTH B Gaanca BKIIOYBAT NapH4HH CPEJICTBA 110 GaHKOBH
¢METKH, B Opolt H KPaTKOCPOHH JCTIO3MTH C ITHPBOHAUANCH NaJIeXK OT TPH HIIH MO-MAIKO Mecelia.
Hapnqﬂme CpeACTBa B JICBa C€ OLCHABAT 10 HOMHHAJIHATA MM CTONHOCT, & TIapu4HHTE CPEACTBa,
JSHOMUHHPAHU B YYXN/IECTPaHHA BAIyTa — 11O 3aKJTIOYHTE/HHA KYpe Ha BHB KbM 31 nexemspu 2013.

3a nenuTe Ha OTHETa 32 apHYHKTE TMOTOLH, TAPHIHATE CPeAICTBA H NapHYHATE EKBHBAJICHTH BKIIOYBAT
TapHYHKTE CPEACTBA M MApHYHH CKBHBAIICHTH, KaKTo Te ca AeHHUPaHH [0-rope.

3a LeMTe Ha H3TOTBAHETO HA OTHETA 33 napuYHHTE NOTOLM:

- NapH4HUTE NOCTHIUICHUSA OT KIHCHTH 1 MapuyHATE NIAMAHKU KbM IOCTaBYHIH CC npeacrassT 6pyTo, ¢
prmoyed AAC;

- IMXBHTE 10 MOJIy4EHH KPEAMTH Ce BKIIOYBAT KaTO MIAIIAHHA 3a (puHaHCOBaTa ASHHOCT;

- KpaTKocpoyHo ( Ao 3 Mecela) 6JIOKHpaHKTe IAPHYHU CPEeCTBa ce TpeTHpaT KaTo NnapH4HU CpPeACTBa H
€KBHUBAJICHTH;

z.ml_a_reﬂga'r JAC no NOoKynka Ha JbTOTpaiiHH aKTHBH OT TpeTH CTpaHH, H3BbH EO, ce mocouBaT Ha pea
,LJIpYrH MallaHus 33 OCHOBHA neliHOCT”, a TpH AOCTaBKa Ha ABArOTPAiiHU aKTHBHM OT CTpaHarta ce
MOCOYBa Ha pell ,JUIAllaHWA KbM THPrOBCKH KOHTPareHTH” KbM NapHiHMTE NOTOUM OT onepaTHBHA
}elyogT, AOKONKOTO TOM y4acTBa M CE BH3CTAHOBSABA 3aC/HO U B OnepaTHBHKUTE MOTOLH HA APYXKECTBOTO

33 CLOTBETHHA NEPHOA.

Pa3xo/ii, KOHTO 2 Npe/NNATEHH NPE3 HACTOSILIATA, HO CC OTHACHT 32 ClIe/BAlaTa OTYETHA FOAMHA.

2.7.8. _Ocnoaen Kanumasn

L

OCHOBHMAT KallHTAJl ce l'IpeJ.ICTaBS[ 10 HOMHHAJIHA CTOMHOCT Ha H3AAACHHTC JUUIOBE H cbomeememea Ha

Dunancoe omuem 3a 200URama sagvpuieawia na 31 oexemepu 2013 18

i

ey e T . . ' tend




LBAHWTA TPAHC” OO[]

akmyannama My cwvoebua pezucmpayus.

~ 1 2,7.9. Ilpemuu om emucui
[TpeMUMTE OT EMHCHH MNPEACTABIABAT pas/iMKaTa- MEXJy €MHCHOHHATA H HOMHHAJIHaTa CTOHHOCT Ha

TIPOJAICHHUTE aKLHH. ; C »
TlocThNleHHATa OT H3AaACHH aKUU{d Haj TAXHATa HOMHHAJIHA CTOMHOCT NpH NBbPBOHAYATHO
perucTpypane Ha KaIUTala ce OTYATAT KaTo MPEMHIHH pe3CPBH.

2.8.10._Pe3zepe om nocae0sauii OUeHKu

PesepB OT NoC/e/iBalll OUEHKH /IPEOLEHBYCH pesepB/ € Pe3y/TaThT OT H3BbPLIBAHHUTE PE3 MPEAXOIHHU
TOJMHH TNPEOUEHKH XO CNpaBe/JIMBAaTa CTOMHOCT HA 4acT OT IPUTEXABAHUTE OT APYXKECTBOTO
ALITOTPAi{HH MaTepHalHH akTHBH. IIPEOLEHBUHHMAT PE3EpB CC npu3HaBa AUPEKTHO B COGCTBEHMS
KallWTa/l Kato HepasnpejeneHa meuyanfa KOTraTo aKTHBHTE Ca HANTBJIHO AMOPTH3HPAHH WIHM HAmyCKat
TIATPHMMOHHMYMa Ha APY)KECTBOTO NPH TAXHATa npoaax6a WiIH NPH H3BDKAAHETO UM OT ynorpeba.

EdexrsT OT OTCPOUYEHHUTE JaHBUHU BBPXY NPEOLEHBYHHS PE3EPB € OTPa3eH AUPEKTHO 32 CMeTKa Ha TO3H
pe3seps.
2.7.11. gwocgounu nacugu

'2 7.11.1_.' Banxogu 3aemu

X

BaHKOBU 3a¢MH IThPBOHAYANHO CE OTYHTAT IO CTOHHOCT Ha BB3HMKBAHC. Yactra oT OaHKOBHTE 3acMH,
KOSAITO, € niaTMMa JiBaHaliceT Mecela cnen kpas Ha OTYETHHS NEpHOJ Ce NpPEeACTaBs KaTo HETCKYIIH
nacusi. YacTTa, IUIaTHMA IO JBaHAMCET Mecela, cjie]l Kpas Ha OTHETHUA nepuox ce Kiacu(puuupa KaTo
TeKyILH [aCHBH.

2.7.11.2. Tvpzoecku u Opyzu Owi20CPOUHU NACUEY .

THProBCcKH M APYTH ABIATOCPOYHH NacHBU IMbPBOHAYANHO ce OTYMTAT MO CTOWHOCT HAa BB3HUKBaHE.
YacTTa OT TAX, KOATO € IUIaTUMa JBaHalceT Mecella Cliefl Kpad Ha OT4eTHHA Nepuoa Ce NpeACTaBs KaTo
HeTeKyluu mnacuBd. YacTra, niatima 10 IpaHaliceT Meceua, clel Kpas Ha OTHYETHHS NEpHOA Ce
K1acH(HIEpa KaTo TEKYIIH NacHBH.

2. 7.1 A 3 ObANCCHUA KDM docmaguuuil U Opy2u 3a0bAHCEHUR,

3aSBIDKEHHATd KbM JOCTABUHUM M JpYTHTE TeKyIUH 3aIb/DKCHHA CE€ OTYMTaT MO CTOAHOCTTa Ha
w3nanenute daxTypH (UeHa Ha MPHAOOHBAHE), KOATO Ce NpHEMa 33 CIIpaBeA/IHBaTA CTOHHOCT Ha ClI€/IKaTa
¥ e 6Be H3MIaTeHa B GbeLLe CpeILly MonyHeHHTe CTOKH H YCJIYTH.

3aLIDKEHHATA, ACHOMHHHpaHU B JyXIECTpaHHa BalyTa — o 3axmountennns xkypc Ha BHB xem 31

nexemBpu 2013 romuHa. KpaTkOCpOUHHTE H IBIrOCPOYHATE 33€MH MBPBOHAYANHO CE 3aMHCBAT no
Vletitne o0 LA Y

TIOJTy4eHATe HETHH HapHYHHU noTouy. BCHYKM THXBH, TAKCH H KOMACHOHHH CE NPH3HABAT KaTo pa3xofi B
OTUETA 32 MIPHXOMTE H Pa3XOAMTE NPH TAXHOTO BBIHHKBAHC.

2. 713 d)uuaucoe Jtuzunz

Juzunzononysamen
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" JIA3MHT; pH KOHMTO ce TpaHCdepupa KbM JIpy*eCTBOTO CBHLIECTBEHATa 4acT OT BCHYKH PHCKOBE M
CTOIAHCKH TION3H, MPOM3THYAIIH OT COGCTBEHOCTTA BLPXY aKTHBA. AKTHB TMOZ (HHAHCOB JIM3HMHI Ce
NpU3HaBa B CYETOBOXHHS GasaHC KaToO Ce MPEACTaBs KaTo ABJIrOTpacH MaTepHaJleH aKTUB MOA JIM3HHT N0
ueHa Ha He3abaBHa mpojax0a WM aKo € MO-HMCKa — MO CerailHata CTOMHOCT Ha MHHHMAIHHTE
- JIM3MHTOBH TUIAW@HHA. JIM3MHrOBATE MNANIAHHA CHIABPXKAT B ONPEACICHO CbOTHOLIEHHE (HHAHCOB
pa3xol (JIMXBaTa) H NPUNAJALIATA Ce YaCT OT JIM3HHIOBO 3a/b/DKCHHIC (rnaBHMLA) Taka, 4e Ja Ce NOCTHTHE
TIOCTOSHEH JMXBEH MPOLEHT Ha HEHM3MIATeHaTa acT OT riasHHIaTa MO JHM3MHrOBOTO 3aXbJDKEHHE.
JluXBeHHTEe Da3sXONH, CBBP3aHM C HAaeTHs MOA (MHAHCOB JM3HHI aKTHB, CC BKIOYBAT B oryeTa 3a
NPUXOJMTE H DasXOJMTe NMpe3 NEPHONA Ha JIA3UHTOBHMA JOrOBOp, KOrato CBLIIUTE CTaBaT ABDKHMH,
CHIVIACHO IOTOBOPHHTE YCIOBH#, TakKa e NpPE/CTaBiABAT €IMH NOCTOAHCH NEPHOAMICH MpOLEHT Ha
HaYHCJICHHE BbPXY OCTABAIIOTO 33bJDKECHHE 3a BCAKA FO/IMHA.

Jusunzooamen

Jlu3uHr, TP KOMTO ce TpaHcepHpa H3BbH IPYKECTBOTO CHLIECTBEHA YacT OT BCHHKH PHCKOBE H
CTONAHCKH H3rOAM, MPOH3THYAIIM OT COOCTBEHOCTTa BBPXY aKTHBA. AKTHB IO ({MHAHCOB JHM3HHT C€
W3MHCBa OT ChCTABA HA CTOKHTE HA JIM3MHIOJATENs M Ce NMpeAcTass B (ajnaHCa KaTo B3EMaHC CBC
CTOMHOCT, PaBHa Ha HETHATA MHBECTHIHS OT JH3HHra. HerHaTa MHBECTHUHA B JIH3HHIOBHA JIOTOBOP
Npe/CTaB/siBa PA3MKaTa MEXKIY c6opa OT MMHHMA&IHWTE JHM3WHIOBH ILIAIIAHWA MO JOroBopa 3a
¢uHAHCOB JM3MHI W HerapaHTMpaHara OCTaThuHa CTOMHOCT, HAYHCJEHa 3a JM3HHrojareid, H
HesapaGoTenus (uHAHCOB MpuXOA. Pasnnkata Mexay 6anaHcoBara CTOMHOCT Ha OTIAACHHS TOR
(plgmfulx‘con JIM3MHT JOTOBOP Ce MpH3HABa ( [IPH NPE/IaBaHETO Ha aKTHBa) KaTO MPHXOL OT npopaxb6a.
'I‘Ipxél'shéiaanero Ha 3apaGoTennsi (UHAHCOB MPHXOJ KaTO TEKYLl JWXBCH MPHUXONL c€ OCHOBaBa Ha
pUJIAraHeTo Ha METO/Ia Ha edekTuBHATA IMXBA. |

e

At b

Qnepqmuagu AU3UHZ
CLILTACHO U o

JIusunzononyuamen

JTH3HHr, TIPH KOMTO HAGMOZATENAT NPOBIDKABA [ia NPHTEXKABA CBLICCTBEHATA YACT OT BCH'IKH PHCKOBE i
CTONAHCKY M3FOH OT COOCTBEHOCTTA BBPXY AAJCHHS aKTHB Ce KIACH(HIMPA KaTo ONepaTHBEH JH3HHI H
TIopajI TOBA AKTHBBT HE CE BKJIOUBA B 6alaHCa Ha JIU3HHIOMONYHATEIS.

IlnamanysTa BbB BPh3Ka C ONEPATHBHHA JM3UHI Ce NPH3HABAT KaTO pasxond B oTyeTa 3a NMPHUXOAH H
pasxoziu Ha 6a3a JIHHEEH METOJ 3a NIepHOia Ha JIM3HHTA.

Juzunzooamen
HaemoZaTeNsT MPOXB/KABA 4 HOCH CHIUIECTBEHA YacT TO BCHUKM PHCKOBE M CTOMAHCKH M3rOAH OT
COGCTBEHOCTTa BHPXY JaeHWs akTHB U NOPAJH KOSTO TO3H aKTHB NPOABIDKABA A4 © BKJIIOYEH B ChCTaBa
Ha HErOBHTE NBIrOTPAlHM MATEPHANHY AKTHBH, KATO aMOPTM3AUMATA MY 32 MEPHOLA ce BKIOYBA B
TeKyIUTE Pasxoau.
TIpuXOABT OT HacMH OT OMNEpaTHBCH JIM3MHT Ce MPH3HABA Ha 6aszata HA TMHEHHUS METO/ B POXBIDKCHHE
o pa CpoKa Ha CBOTBETHHI nu3uHr. [IbpBOHAYANHO HANpPaBCHUTE IpekH pa3sxoAd BBB Bpb3ka C
' JOTOBapAHETO M YPEXKNAHETO Ha ONCPATHBHUA JH3HHI, CE nobaBaT KpM GajlaHCcOBaTa CTOHHOCT Ha

OTAAICHHUTE aKT HBH U C€ NpH3HABAT Ha 6a3a Ha JIHHeHHUS METOJl B IPOABJDKCHHE Ha CPOKA Ha JIM3HHTA.

2.7.14, Iposusuy

IMpoBu3KH Ce NPHU3HABAT, KOraTo JIpy»eCTBOTO HMa CETralliHO 3ab/DKCHHE (TIPaBHO HJIM KOHCTPYKTHBHO)
B pesyAaTaT Ha MUHAJIH CHOMTHS; HMa BEPOSTHOCT 3a MOracsiBaHe Ha 3aXbJDKCHHUCTO Ja 6b1e HeoOX0aUM
MRS P A . L .
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 TIOTOK OT PecypcH, ChAbPXKAIl HKOHOMHUCCKH NONI3H ¥ Moxke a ObJe HampaBeHa HaJEXAHA OLCHKa Ha
CTOMHOCTTa Ha 3a/(bIDKCHHETO. Korarto JlpyXecTBOTO O4YaKBa, Y€ HAKOM WIH BCHUKH HeOoOXOAUMH 32
YpeX/JaHeTO Ha NMPOBU3MATA Pa3XO INe 6BbJaT BH3CTAHOBEHH, BB3CTAHOBABAHETO CE NpH3HABA KaTO
_ OTHeN¢H aKTHB, HO CaMO TOrasa Koraro e [PAaKTHYECKH CHTYPHO, Y€ TE3H pPa3xoi wie 6baar
- BR3CTAHOBEHH. PasXO[HTE 32 NPOBM3HH CE NPECTABAT B OTYETA 33 PHXONH U Pa3XOIY, HETHO OT cyMaTa
_ Ha BB3CTAHOBEHHTE Pa3XOMIH. Korato epeKThT OT BpEMEBHTE Pa3lMKy B CTOHHOCTTA Ha 3a](bJDKEHHETO e
CHIECTBEH, MPOBM3MATA Ce JAMCKOHTHPA KaTo €€ H3NON3Ba TeKyllla HOpMa Ha AMCKOHTHPaHE Mpeay
JIaHBIH, KOSTO OTpa3siBa CrelHQUIHATE 32 3a1B/DKCHHETO PUCKOBE. Korarto ce H3M0/13B2 JHCKOHTHpAHe,
yBENMYEHHETO Ha NIPOBH3USATA B PE3Y/ITAT HA H3MHHATIOTO BPEME, ce mpeacTaBs KaTto pHHAHCOB Pa3XOL.

2.7.15. IHencuonnu _u__ Opy2u _300bANCCHUA KbM nepcoHana _no COUUANHOmo u mpyooeo
3aKOHO00aMeaCmeo

OCHIypUTEJIHMTE OTHOIICHHA Ha ,BAHUTA TPAHC”OOJl ce ocHOBaBaT Ha pasnopendure Ha
ZeliCTBYBAILIOTO OCHTYPHTEIHO 3aKOHOATENCTBO.

OCHOBHO 3aTb/DKeHNE Ha paGOTONATENs € 1a H3BBPIIBA 3a/B/DKUTEIIHO OCHIYPABAHE Ha HaeTHA NEPCOHA
3a [ICHCHOHHOTO, 3PaBHO H CPeLLy GespaGoTHLa OCHTYpABaHE. '

v PasMepHTe Ha OCHTYPHTETHUTE BHOCKH CO YTBBP)KIABAT KOHKPETHO ChC 3aKOHa 33 6iomkera Ha OO 3a

“LOTBETHATA TOJMHA. OCHIYPHTE/NHHTE BHOCKHM CE Pa3MpeleNiT MExIy paGorozaren ¥ paGOTHHK B
cpoTHOWEHHE 60%:40%.
ChrIacho OBArapckOTO 3aKOHOJATENCTBO M JOTOBOPHTE C MEpCoHana, JPY)KECTBOTO € ATBKHO Ja
M3IUIALA O0e3IeTeH)s NPH IEHCHOHMPAHE HAa CBOMTE CIYHTEIH. TIpu MEHCHOHHPAHE BCEKH CIYKUTEN
¥iMa NpaBo Ja MOTYYH CyMa B pa3Mep Ha JBe 10 CeleM 6pyTHH paGOTHHM 3aILIATH, B 3aBUCHMOCT OT 6pos
Ha IpOC/TyXKEHUTE TOJMHH B APYXKECTBOTO.

2.8. ITpusnasane na npuxodume u pazxodume

I;Ip)dgcgnuﬁ ,gplppo;xaaxﬁn ¥ Pa3sXOAUTE 33 AeHHOCTTA Ha Jjgpyxcecmoro ce npu3HaBaT Ha 6a3a nMpHHLHKNA
Ha TeKyILO HAYHC/IABAHE, He3aBUCHMO OT ApHHUTC NOCTBIUIEHHS ¥ IUIAIAHHA H JO CTENEeHTa, O KOATO
CTOMAHCKHUTE HM3rONM Ce mpuaobusar oT JIpyKecTBOTO M JOKOIKOTO NPHXOAMTE H DPAa3XOAHTE MOrar
HaJeXIHO Aa ce 3MepaT. [IpuxoauTe ce NPU3HABAT HAMAJICHH HanpaBeHHTE THProBCKH OTcThIKH. [Tpn
nponaxGa Ha CTOKHM NPUXOAUTE CE MpPU3HABAT, KOFaTO ChUICCTBEHH PHCKOBE H TOJI3H OT COOCTBEHOCTTA
Ha CTOKHMTE NpEeMHHAT B KynyBaya. IIpu OpeaocTaBite Ha YCIyTH, IPHXOANTE CE NPH3HABAT, OTYHTAHKH
grana Ha 3aBBPIICHOCT HA CAEJIKaTa KbM naTaTa Ha Gananca, ako TO3H €Tall MOXE na 6pae HageXIHO
H3MEpeH, KaKTo H PasXOIUTe, U3BBPLICHH N0 CIIENKATa H Pa3XONHTE 33 NPUKII0YBAHETO #i. OTuMTaHETO H
TMpU3HABAHETO Ha MPHXOJHUTE M PasXOIHUTE Ce M3BBPIIBA TIPH CMIa3BaHE HA M3MCKBAHETO 33 MPUUHHHA H
GNEeACTBEHa BPB3KA MEXIy TAX. TIpuxoauTe W DPasXOIHUTe B YYXKIECTpaHHA BallyTa ce OTYMTaT IO
nentpanHus kypc Ha BHD keM naTara Ha Ha4HC/ISBAHETO HM.

ITprxoAHTe ¥ PasXOHUTE 3a JIHXBU CE HAUHC/IABAT TEKyWo Ha 6a3a Ha JOTOBOPCHHSA JIMXBEH MPOLCHT H
CyMaTa Ha B3EMaHETO HJIM 3aIbIDKCHHETO, 32 xoeTo ce oTHacaT. Te ce MPH3HABAT AMPEKTHO B OTHCTA 32
TIPUXOAMTE H Pa3XOAMTE B MOMEHTa Ha BBL3HHKBAHETO HM.

2.9. Janvuno obnazane U omcpoHenu oanvuu

B CBOTBETCTBHE € GBIArapCKoTO AAHBHHO 3aKOHOJIATENCTBO, IPYXKECTBOTO € CYGEKT Ha NaHBHHO obnarane
g'ggggpP‘aTuBeH naHbpK. HoMuHa/IHATA JaHpYHA CTABKa 33 2012r. u 2013r.e 10%.

TIpu npeoGpasysase Ha CUCTOBOAHHA B NAHBUCH (MHAHCOB Pe3yJITaT, APYKECTBOTO OTHHTA OTCPOICHH
JNaHBUK Ha Gasata Ha GaaHCOBUA METOA HA 3a[Ib/DKEHHATA.

PUHGHCOS OmYuem 3a 200UHAMA 36PICAINE na 31 oexemepu 2013 18
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BpCMCHHH pa3IHuKH C€ IojyvasaT Ipu CpaBHsBaHC Ha CUeTOBOJHATA ¥ JaHbYHATa OCHOBA /caeToBOAHA H
JaHb4yHa MPCHOCHA cToMHOCT/ Ha aKTHMBUTC M TMACHBHTE. OTCpO‘{eHH OaHbYHHU aKTHBHM C€ NPH3HABAT,
KOraTo € BepOoATHO Aa HMa HaJH4HA obnaraeMa nevyanoa, cpemly KOsATO MOXE Aa (39: 5 YCBOCH OTCPOYCHHA

JaHBYCH AKTHB.

- EQeKTBT OT NPH3HABAHETO HA OTCPOYEHATE JAHbHHH AKTHBH W/MIM TIACHBH C€ OTPa3ABaT TaM, KBAETO €

npezcTaBeH epeKTHT OT CaMOTO ChOUTHE, KOETO I € MOPOJHIIO. 3a cpOUTHS, KOHTO 3acsraT OT4eTa 3a
NpPHXOZMTE H PasxoauTe, ePEKTHT OT OTCPOUCHHTE AAHBYHH AKTHBH M NacHBH ce npHu3HaBa B OTYETA 32

‘ TIPHXOJIHTE H Pa3XOAHUTE.

2.10. Ouenka u ynpaeienue Ha Qunancoeun pucK

2.10.1.@axmopu Ha GURAHCOBUA PUCK

B xona Ha obuyaiiHaTa CH IEHHOCT JPYKECTBOTO MOXE Ja 6bje U3NOKEHO HAa pa3NuyHH (QUHAHCOBH
pHCKOBE: Ma3apeH PHCK (BKJIOYBAI BATYTEH PHCK, JIMXBCH PHCK M LICHOBH DHCK), KPSJAMTEH DHCK,
JIMKBHJEH PHCK H PUCK OT NpoMAHA Ha GbJEIIUTe NapHiHH NOTOLH, B pe3ynTar Ha IpOMsIHA B Na3apHHUTE

JIMXBCHH HHBA.

TTasapHHUSAT PHCK € PHCKBT, Y€ CIIpaBeliIBaTa CTORHOCT WilH GbIeIIHTe NaPHYHH NOTOLH Ha (PHUHAHCOBHA
MHCTPYMEHT Ili¢ BapHpaT NOpPajK IPOMEHHTE B Na3apHUTE LCHH. KpeauTHHAT PHCK € PHCKBT, Ye eHaTa
¢TpaHa MO (UHAHCOBHA MHCTPYMEHT LIC NPHIHHH ¢uHaHcoBa 3aryba Ha Apyrata, B ClIyyaif ye He
W3IBIHH JIOrOBOPEHOTO 3ab/DKEHHE. JIMKBHIHHAT PHCK € PHCKBT, Y€ ZPYKECTBOTO 64 Morao Ja HMa
3aTpyiHEHHs IPH NIOCPELLiaHe Ha 3albIDKEHHUSATA CH 110 ¢uHaHCOBHTE NACHBH.

.....

Hpes\\nocnenﬂme FOQMHH B CTpaHATa CEPHO3HO BAMSHHE OKa3Ba CBETOBHATA ¢duHaHCOBa M KpEAMTHA
KpH3a, KOSTO MOCTENIEHHO E€CKAIHpa M NpepacHa BbB BceoGxBaTHA masapHa Kpu3a. Ts naBa CBOHTE
OTpaXKeHHs BbB BCHYKH CEKTOPH M OTPAciH, “pe3 3a6aBsiHe HA HKOHOMHYECKHS PacTeXk, HaMalABaHe Ha
IPUXOAHMTE H CEPHO3HH npo6lieMH B JMKBHIHOCTTa HA TbPrOBCKHTE JPYXKECTBA. ToBa cb3aaBa
TPEe/NOCTABKA JPYIKECTBOTO 112 POABJDKU CBOATA JelHOCT B €HA TPyAHa HKOHOMHYECKa OGCTaHOBKA.

3 ofgr il e ) S
PEKOBOACTBOTO OYKBA, HE CHUECTBYBALIMTE KANMTANOBH PECYPCH H U3TOUHHLM Ha ¢uHaHCHpaHE Ha

JIpy’K€eCTBOTO Ile GBAAT AOCTATHYHU 32 PA3BUTHETO HA AeitHOCTTa My. OT CTpasa Ha PBKOBOACTBOTO Ha
HPY?K?QTPQTO MHAHCOBHTE PHCKOBE TEKYLIIO Ce MACHTHYHIIMPAT, H3MepBaT U HaboAaBaT ¢ IOMOIITa Ha
pasiMuHd KOHTDONHHM MEXAaHM3MH, 33 Ja C€ ONpPEACHAT alCKBaTHU NPONKHH LEHH, LEHa Ha
NpHBJIEYEHHTE CPEICTBA U a Ce OLCHAT aJ1eKBAaTHO ¢opMHTE Ha IOABPKAHE HA CBOGONHHTE JTHKBHIHH
cpelcTBa, 63 fa ce JOMyCka HeoNpaB/IaHa KOHLUEHTPALHA Ha a/iCH PHCK.

Ilporpamata Ha JIpYXECTBOTO 33 LANOCTHO ynpaBleHHe HAa PHCKA € CBCPElOTOYCHa BBPXY
HEeTIpe/IBUUMOCTTA Ha (GUHAHCOBHTE Nasapy M MMa 33 uel 1a HaMali €BEHTYaJIHUTe HeOMaronpHaTHA
edexTy BEPXY (GUHAHCOBHS pe3yTaT Ha JIpyKeCcTBOTO.,

}2,!‘0'./1.:1‘.,}L_11a3apeu PUCK

a)Banymen puck
JpyxecTBOTO HE €

HM3JI0KEHO Ha 3HAYHUM BAIYTCH DHCK, THbi KaTO HEroBHT¢ CACJIKH C€ HM3BBpIIBAT

OCHOBHO B JIEBa H B €BpPO. ﬂpy)l(eCTBOTO He NnoAbpKa 3HaYHMMH napyM4YHH HAJIHYHOCTH H3BBH TE3H B JICBA
tb .

U B €BpO.
0) JMuxeen puck

N

. AR P, A
3a (bnnaucupane Ha CTOMaHCcKaTa CH ACHHOCT RPYX(FCTBOTO He u31013Ba OaHKOBU U ThProBCKH KPEAUTH.
ebedily ahE IS e S MY

é) Llenoeu puck
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JIpy’eCTBOTO HE € M3JIOXKEHO Ha NPSK LCHOBH PHCK, Thil Karo LICHHTE Ha HpOM3BEXJaHaTa OT HEro

MpOAYKUKMs M H3BBPIUBAHMTE OT HETO yC/IYTH ce obpasyBaT Ha OCHOBAaTa Ha MNAa3apHH NPUHLUHMIHK H
OTpa3sBaT BCHYKH IPOMEHH B KOHKPETHATA CUTYalHs.

2.10.1.2. Kpeoumen puck
. B lpyxecTBOTO HAMA 3HAUHTENHA KOHLIEHTpaUUsA Ha KpEAUTEH PUCK.

2.10.1.3. /Tuxeuoen pucKk

Tpeanas MBOTO YNpaBlCHHE Ha JMKBHAHHSA PHCK NpPETonara NOANBPKAHE Ha JOCTATHYHO KOIHYECTBO
TNIapHYHH CPEACTBA, KAKTO M Bb3MOKHOCTH 3a JOMBIHHTEIHO ¢uHaHCHpaHe C KPEAMTH U 3a 3aKpHBaHE Ha
Na3apHH TO3HLMH. NOPalH AWHAMHYHATA NMPHPOJA Ha OCHOBHHMTE THIOBE 6u3HeC, pbKOBOACTBOTO Ha
JIpyXecTBOTO HMa 3a Liell Jia MOCTHIHE I'bBKABOCT BbHB ¢MHAHCHPAHETO, KATO MOLABPXKA AOCTATHYHO
HEH3MOM3BaHH Pa3pEICHH KPEAHTHH JIHHHH.

PBKOBOACTBOTO Ha [IpYXKECTBOTO HOJUIbPXKA ONTMMAJIHO KOJHYECTBO CBOOOJHH MAapHiHH HATHIHOCTH C
LT OCHIypsIBaHE HA MOCTOSHHA TMKBUIHOCT 32 NIOKPHBAHE HA TEKYIIMTE 3a/AbIDKCHHA. ToBa ce nmoctura
TMOCPEICTBOM CHCTEMaTa 3a (PMHAHCOBO NJIAHHPAHE, KaTO NapUiHUTE HOCTBIJIEHH W MJAllaHus ce
KOODAMHHUPAT OT IJicHA TO4Ka Ha CPOYHOCT M pasMepH.

3. ABJIT OTPAHHH MATEPHATHH AKTUBH

2013 2012
BGN ‘000 BGN “000

Oryerya cTOHBOCT .

Canio Ha 1 ssnyapH 57
Tpunobuty.- : ‘ . : .

Ornucanu 57
TIpeI0CTaBEeHH aBAHCH H MATEPHAIHH aKTHBH B MPOLICC Ha

H3rpaxaHe 10 10
GangoHa 31 ARKEMBPM, o . i HOKD

HATDYURHS AMOPTHIBMES . . o g

Caino Ha 1 gayapH : S '
HauucneHa aMopTH3aLus

Haunciielia aMOPTH3AIHMA Ha OTIHCAHUTE

Casno Ha 31 JeKeMBpH

BajancoBa cToiHOCT Ha 31 AeKeMBpH 10 10

JibAroTpaliHuTe MAaTEPHAIIHM aKTHBH Ca TMPE/CTABEHH MO UCHA Ha npuAoGHBaHe, MHHYC HaTpynaHaTa
amopruzaups. He ce HauuCiIsBa aMOpTH3ALMA HA 3EMHTE H Ha aKTHBMTE B Mpolec Ha H3rpaxaaHe. Ha
OCTaHAIMTE AKTHBH C€ HAYMCIABA AMOPTH3ALMA IO JNMHEHHHS METOJA Mpe3 MOJe3HHs HM IKHBOT,
YCTAHOBEH OT PHKOBOACTBOTO Ha NMPEANPUSATHETO.

RTINS o

Hpes roavHara He Ca HU3BBPLIBAHHU IIPpOMEHH B NpHjaraHuTe METONH W HOpPMH Ha aMOpTH3alHA B
CpaBHCHHE C npeaxoaHara OTUETHA rogHHa.

PR TOE T L 1 O T P R Lo

Flarpyiaia & opLgTass
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¢ MATEPHATHH 3AIIACH

p WL/ P YELIM S e Pt b S

Dunarcoe omuem 3d 200unama 3a6vpuisauia Ha 31 dexemepu 2013

2013 2012
. o BGN ‘000 BGN ‘000
CypoBHHH H MaTepHalH
. HesapbpLIeHO NPOM3BOJACTBO
" Ilpoxyxuus
CrokHu 36 36
ITpenocTaBeHH aBaHCH
O6mo 36 36
3. ~TE_!I_(_ VILUH B3EMAHUA
- 2013 2012
BGN ‘000 BGN ‘000
BseMmaHus OT KJIMEHTH H JOCTaBYHLH
BieMmanug OT NpeAnpHIATHA OT rpyna
B3eMaHHsl, CBbP3aHH C aCONMHPAHA U CMECEHH NIPEANpPUATHA
B3aemanus OT CBbP3aHH JIHLA
Jpyry B3eMaHHA 1 1
Oomo 1 1
6. TAPHYHH CPE/ICTBA
2013 2012
b BGN ‘000 BGN ‘000
Tapuunu cpeacTsa B 6poi 5 55
Tlapu4Hu CPEACTBA B GE3CPOUHU CMETKH (neno3uTH)
O6uo 5 55
EAENE I
7. COECTBEH KAITUTA
2013 2012
T BGN ‘000 BGN ‘000
3ankcaH KanuTan 5 5
IpeMuy OT eMHCHH
Peseps OT MOCNeABAIH OUEHKH
3aKOHOBH pe3€cpBH
Peseps, CBbp3aH H H3KYNCHH CcOOCTBEHH aKLHH
Peaeps, GBrIIaCHO yupeIUTENICH akT
ApyrH pe3epsH
Harpynaua 3ary6a/ neyanba 32 -15
Tekyia neyanba -1 47
O6uo 36 42
18
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Pesepeume ca GopMHpaHH OT Pa3npENCNieHHE Ha neyan6ara, CHrIACHO M3MCKBAaHHATA Ha TBProBCKHA

3aKOH ¥ YCTaBa Ha APYKEeCTBOTO.

8. TEKYIL[H (KPATKOCPOYHH) 3A/1 bJDKEHHA

2013
BGN ‘000

QO6auraifHOHHHU 33€MH
3aqb/DKEHUS KbM (GMHAHCOBH NPEANPUATAS 1

g?g}yqenn aBaHCH

LTI

3agb/DKCHHSA KBM noc’raaﬁnun

3arbiKeHUA N0 NOJIHIH

3agb/DKeHUA KbM MPEANPHATHA OT rpyna

3a/b/KEHHS, CBbP3aHH C aCOLMMPAHH N CMECEHHU PEANPHATHA
3amb/DKeHHS KbM NIepcoHana

OCHTYpHTEIHH 3a/bJDKCHHS

JlaHb4HM 3a0bJDKEHHS

Jpyry 3aXbJDKCHAS
Oo6uio

J{pyecTBOTO HauHC
20134 CBBp3aHHTE C TAX COLHANHH OCHIYpPOBKH
QcTaThKBT B Kpasi Ha [IEPHO/IA © TpeAcTaBeH B GaaHca 3ae/IHO C TEKYLUUTE 3a/(bJDK

16

| megv ynanume nesanbu /3ary6un/ ca dopmupans oT nevantu /3ary6u/ B IPEAXOAHATE OTHETHH NEPHOMIH.

2012
BGN ‘000

5
39

17

65

JiSBa Pa3XOJH 32 HEM3NOJI3BAH IIATeH OTMYCK Ha MEPCOHANA KBM 31 mexeMBpH

H OCHIYDHTENHHTE OpraHH3ALH.

9, [IPHXO/IH OT ITPOJTA’KBH

¥ rd orpassaBa B OryeTa 3a NPHUXOAM W Pa3XOnH.
€HHA KBbM IEpCoHaa

2013 2012
S BGN ‘000 BGN ‘000
TIpuxoau OT NPOAAXKGH HA MPORYKLHA
TIpuxomy, 0T NPOAAXKOH HA CTOKH 1
TIpuxoay OT NPEAOCTABEHH YCIyTH
TTpuxozy OT HaeMH OT HHBECTHUHOHHH HMOTH
OG6mo 1
10.IPYTH TPHXOIH
DuHAHCO6 OMYen 3a 200UHama 3a6vpiieaiia Ha 31 dexemepu 2013 18
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- TIpuxoau ot mponak6a Ha MaTepHall
Tpuxoau ot npojax6a Ha ABITOTPaHHH aKTHBH
TlpuxoaH OT OTNMCAHHU 3aTbIDKCHUA

>~ IIpUXOJiH OT 3aCTPAXOBATEIHH o0e31eTeHUA

i * TIpuXOMM OT MOy4eHH HEYCTOHKH

TTpUXOAH OT H3NHIUBIH Ha aKTHBH

OGuo

.
e

11. PA3XO/TH 34 BRHIIHH youyru

Pasxoma 3a YCIYr# OT NIOAM3ITBJIHUTENH
Pasxo;m 3a KOMyHHKALIMH H TEXHHYECKA MIOLIPBKKA
Pasxoau 3a HaeMH

Pa3sxoaH 3a MApKETHHT H peKiiaMa

Pa3xony 3a KOHCYATaHTCKH yCIYTH

Pa3xoau 3a CYSTOBOZHH H ORUTOPCKH YCIyrd
Pa3xozH 33 NpaBHU 1 HOTAPHAJIHK yCIIYTH
KOMHCHOHHH yCITyTrd

PasxozH 3a WieHCKH BHOC H TaKCH

Pa3xoaH 3a 3aCTPaXxOBKH

Pa3xoAH 33 PEMOHT H NIOAAPBKKA
Pasxony:-3a eKCRIoaTalus Ha ABTOMOOIIH
Pasxoxau 3a MECTHH NaHbLM U TAKCH

JlaHbUM BbPXY pa3xonuTe

Pasxonu 3a abOHaMeHTH

Oo6wo

J2. IPYTH PA3XOIH

SRERIE

2013 2012
BGN '000 BGN '000

176

176

2013 2012
BGN '000  BGN '000

2013 2012
BGN '000 BGN '000

EM@CW omuem 3a 200unama 3agvpuisauia na 31 Oexemepu 2013
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:Ba.naﬁcona CTOHHOCT Ha NPOJANEHUTE CTOKH o 124
: Basancosa c'roiinocT Ha NPOJAaJeHHTE MaTePHATH

"BanaHcoBa CTOMHOCT Ha MPOJAICHUTE XBIArOTpaiiHN aKTHBH

.-Pa3xo/i 33 NpeCTaBHTENHY LiE/H

. Pa3x0[¥ 32 KOMaHHPOBKH

Pasxonu 3a qapeHHs

OrnrcaHn B3eMaHHs

Pasxonu 3a 6pak Ha XBArOTpaiiHH aKTHBH

Pa3sxonu 3a Opak Ha MaTEPHAIHH 3aNacH

Pa3x0 3a JTUXBH o 3a0aBeHH IIAIaHAS KbM GrofkeTa
Pa3xozu 3a 11064, CaHKLMA U KOHHCKauuu

Pa3xo/i 3a HEYCTOWKN KbM KOHTPareHTH
Hesn3acranosen kpeaut o JJIC

Apyrn pazxonu ‘

O6mo 124

13. PASXO/H 3A JIAHBITH BBPXY ITEGATFATA

2013 2012

BGN <000 BGN ‘000

Texyin RaHbK 5
Hsmenenue B OTCPO‘ICHPITC JaHbYHH aKTHBU M NIACHBU
Eq)elcr OT NpoMsAHa Ha JaHbYHATa CTaBKa .

Ofuie pasxo 3a AaHbK S

Plaumnmenen AHPEKTOP /Yupasutey/
{//gdl/ /50;)0 6‘[: L / 2l éf

CucrapuTest

//f (//“/i . B ’zi:mmo;::ai
16.03.2014 _MIHATREICOD
HEPHHK 2q- ) e;tw:lie:.

PARE i BA A
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