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Joxnan Bepxy dUHAHCOBUS OTYET

Hue wm3Bwprovxme omur Ha NpUIOXEeHHS (uHAHCOB oTYeT Ha ,KIOBU” AJl,rp.I'abposo
BK/IIOYBAI CYETOBOAEH OanaHC KBM 31 AckemBpu 2008 r. M oTd4er 3a npuxoamTe M
PasXOIUTe, OTYET 3a NPOMEHHTE B COGCTBEHMS KAaNHMTal, OTdeT 3a NapHYHHTE IOTOUM 3a
TOMMHATa, 3zBbpIIBAIlA HA Ta3H JaTa, KAKTO H 0GOGMIEHOTO OIIOBECTIBAHE Ha CBINECTBEHHTE
CHCTOBOJHH [ONUTHKH M JPYTHTE NOSCHUTEIHH IPHIONKEHHS.

Omezosoprocm na pvxoeodcmeomo 3a @unancosus omuem

OTroBopHOCTTa 332 H3rOTBAHETO M AOCTOBEPHOTO NPEACTaBSIHE HA TO3H (PHHAHCOB OTYET B
CboTBeTCTBHE ¢ Haumonankute crannapry 3a ¢unancoBu oTyetH ce HocH o PBKOBOACTBOTO.
Tasu oTroBoprOCT BKMOUBa: pa3paboTBane, BHeapsBaHE W IOAObpXKaHEe Ha CHCTEMa 3a
BBTPEIICH KOHTPOJ, CBHP3aHA C M3rOTBIHETO M AOCTOBEPHOTO NpPEACTaBAHE Ha (PHHAHCOBH
OTHCTH, KOM'TO 1a HE CBHABPXKAT CHIIECTBEHH HETOYHOCTH, OTKIOHEHHS 1 HECHOTBETCTBHSA,
HC3aBUCHMO NaliM Te Ce ABDKAT Ha HM3MaMa WM Ha IpeIika; moAbop M NMPUIIOKEHHE Ha
HOAXOAAUIM CYETOBOAHH IOJIMTHKH, H3TOTBSHE Ha IPUOIHU3UTENIHA CYETOBOHH OLICHKH,
KOHTO Jia ca pa3syMHH IIPH KOHKPETHH 06CTOSTEICTRA.

IITaHMpaH | 1POBECH Taka, 4e HHe Aa ce yoenum B Ppa3yMHa CTENE€H Ha CHTYPHOCT HOKOJKO
(DHHAHCOBHAT OTYET HE CHABPKA CHITECTBEHH HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBHAL.

OIDMTBT BKIOYBA H3IBIHEHHETO Ha [pOUENypH ¢ Wen mOoNyYaBaHE Ha OJHTOPCKH
AOKA3aTe/ICTBA OTHOCHO CYMHTE H ONOBECTABAHHATA, IPEICTAaBEHH BBB (MHAHCOBHS OTYET.
W3sbpanute npouenypu sapmcsT ot NPEIICHKaTa Ha OQUTOPa, BKJIOYMTEIHO OIEHKATA Ha
PHUCKOBETE OT CBIIECTBEHH HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTRHS BbB ()HHAHCOBHS
OT4ET, HE3aBKCHMO Jaji TE Ce AB/DKAT Ha H3MaMa WA Ha rpemka. Ilpu u3BspmBareTo Ha
TC3N OLCHKH HA DHCKa OMHMTOPBT B3eMa O] BHEMEHHE CHCTEMAaTa Ha BBTPEIIECH KOHTPOI,
CBBHP3aHA € MXTOTBSHETO U JJOCTOBEPHOTO IIPE/CTABIHE HA (uHaHCOBHS OTYeT OT cTpana Ha
IIPEANPUATHETO, 33 a pa3paboTH OAUTOPCKH HpONENYpH, KOHTO Ca MOAXOASUIM TIPH Te3H
0OCTOATENCTBA, HO HE C IIeN H3passibaHe Ha MHEHHE OTHOCHO €()eKTHBHOCTTA Ha CHCTEMATa 3a
BRTPCIICH KOKTPON Ha NPEANPHUATHETO. OIUTHT CHIIO TAKA BKIIOUBA OLICHKa Ha YMECTHOCTTA

OLCHKH, HallpaBEHH OT PHKOBOACTBOTO, KAKTO M OIEHKH Ha ISJIOCTHOTO MPENCTABSHE HA
¢unOHCOBUS cTUeT,

Cunrame, 4e u3BBpWICHHA OT Hac oguT IpenocTass noCTaTep4Ha H DOAXonAma 6Gasa 3a
H3pa3sCHOTO 0T HAC OUTOPCKO MHEHHE .
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T'OAUIIEH JAOKJIAL 3A l[EfIHOCTTA
HA ,,KIOBA” A1 TP. TABPOBO
3a 2008 roa.

BBBEJAEHUE

HacTosuius nokanaz e H3roTeBeH Bb3 OCHOBA Ha rOIHIUHMA GHHAHCOB OTYET Ha ,,K1o6u” All
kbM 31.12.2008 rop.

L

Pa3BuTHe u pe3ynraTu oT feiiHOCTTa M ONKCHHE HA OCHOBHHTE pHCKOBe
1. O6ma undopmauns. AKunoHepH u ynpaBieHHne

Opranu Ha ynpasaenue:
HpyXecTBOTO HUMa eQHOCTENEeHHa CHCTeMa Ha yNpaBjieHHE. YNpaBIeHCKHTE
opranm ca: O61wo crOpaHHe Ha akuuoHepuTe U ChBeT Ha JUPEKTOpHUTE

HHdpopmanns oTHOCHO NpHTexkaBaHe NpaBoOTO Ha rjac B o0moTO cHOpanne
HA APY’KECTBOTO

Axkunonepu B ,,Kio6u” AJl ca cnegHute JIMLa, KOMTO NpUTEKABaT Hag 5 % ot
fnpaBara Ha rjac B o6110TO chOpaHue:

- Anton KpbcreB CtameHoB 33.3%
- Anekcanabp XKuBkoB Mypkes 33.3%
- Pycen IletkoB Pyces 33.3%

Ha3snauyasane u ocBoGoxaaBane Ha wieHoBeTe Ha ChBeTa Ha AHPEKTOpUTE
HpyxecTBoTO ce ynpasnsisa u npeAcTaBissa or ChBeT Ha AUpeKTOpHTe. UneH Ha
CbBeTa Ha JMPEKTOpHTE MOXe Na Gble BCAKO AEeCOCOOHO ¢bu3nuecKko uaM
openyecKo NuLe. YneHosere ce H3GUpaT 3a CPOK OT 5 rOAMHM M MOraT ja 6baar
npensbupanu 6e3 orpaHuuenns. Ceralnute YieHose Ha ChBeTa Ha JUPEKTOPHUTE
ca:

- AHToH KpbcreB CTameHoB

- IInamena Credanosa Unuepa

- Pycen IlerkoB Pyces

Msnbanurenen unen Ha ChBeta Ha aupekTopute € AnTon Kpbcter CTaMeHoB

2. ®uHAHCOBO CHCTOSIHME H pe3yaTaTH 3a 2008 roa.

»Kio6K” AJl npuxmouBa ¢unancosata 2008 roa. ¢ newanGa or 17 X. 1.
[Teyan6ara € OT NHXBU OT MpeaOCTABEH 3aEM.
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I11.

Iv.

3. OcHoBHH pucKkoBe

IloanTHuecku puck

[lomutuuecknar puck orpasssa BausHHero Ha NOJIMTUYECKHTE TPOLECH B
CTpaHaTa BbPXY CTOMAHCKUS M MHBECTHLIHOHHHS MPOLEC M NO-KOHKPETHO BBPXY
BB3BpALAEMOCTTa Ha MHBeCTHUMHMTEe. CTENeHTa Ha NOMUTHYECKMSs pHCK ce
ONpENeNs C BEPOATHOCTTA OT HEGNArONpPUATHH NPOMEHH B MKOHOMMYECKATa
MOJNTHKA WIM  3aKOHOAATENHH TPOMEHH, GIUsEIH HEONaronpusTHO Ha
CTOMAaHCKNS W WHBECTHLHOHHHS KJIUMaT B CTpaHaTa.

MaxkpouKoHOMHYeCKH pHCK

YBenMuaBaHETO Ha BHOCa 3a beirapus HamansBa rogunus pactex B
HKOHOMHKATa HH W 3a€[HO C yBejuyaBaulaTa ce MH(ALMs, NOpoAeHa [IaBHO OT
NOKa4Ball¥Te €€ UCHH Ha METPOJa BOLAT QO YBENMYABaHe Ha aeduunTa M
3abaBsHe Ha pacTtexka Ha BBIT.

Baayren puck

BanyTHus pucK € CBBpP3aH C BB3MOXKHOCTHTE MPUXOAUTE Ha APYXKECTBOTO Aa
OBAAT NOBIMSHW OT NPOMEHHTE Ha BaJlyTHUA KypC Ha JieBa KbM JPYTH BalyTH.
3acera 3a,,Kio6u” Al He CBLIECTBYBA BaJlyTEH PHCK

HNudaannonen puck

WHQIauMOHHHAT pHCK ce CBBP3Ba C BH3IMOXHOCTTA MH(}nauuATa B CTpaHaTa ja
NOBNHsEC BBPXY BB3BPAllla€MOCTTAa Ha HHBECTHULIMUTE.

JInxBeH puck

JINXBEHHAT pPUCK € CBbp3aH C BB3MOXHOCTTA JIMXBEHHTE paBHHMIA Ja ce
MPOMEHSIT.

BaxHu CBLOMTHS HACTBOMAM cllel aTaTa HA CbCTaBSiHE Ha TOXHIUHHS
dunancos oruer

Hsima BaxkHu cu6uTUs HACTBINIIH CJIC] AaTaTa Ha ChCTaBsHE Ha OTUETA.
Hpezmmlmano Pa3BHTHE HA HA Z[py)I(CCTBOTO

JpyXecTBOTO 1e 3amasH CHIWOTO pasBHTHE M npe3 chaejBauiata TOJWHA.
OuaKBaHMTE HHBECTHLUMH M NPENCTOAMM CAEIKH ca OpraHU3MpaHeTO Ha
aKpeAuMTHpaHa JabopaTopus 3a M3NHMTBAHE HA TBHKAHM M 3aKynyBaHe Ha
o0opyaBaHeToO M.

Hayuno-u3cieqoBaTesicka H pa3Boiina geifHocT

HpyxecTBOTO He npeaBukaa AekcTBUA B o6liacTa Ha Hay4YHO-H3CJICA0BATENICKA H
pa3BoiHa eHHOCT.

Hupopmanus no 4a. 187 u 4i. 247 or ThProBeKHs 3aKoH

IIpexBbLpasue Ha akuun

[IpexBbpisHeTo Ha aKumuM ce W3BbpwBa ¢ kUpo. COGCTBEHULMTE HA MOMEHHHU
aKUMK Npenu TNMPEXBBPJSHETO UM Ca JJIbLXHHM JIa MOKAHAT MUCMEHO OCTaHAIMTE
COOCTBEHHLM Ha aKUMH 1a TM U3KYNST NPH CHIIHTE YCJIOBHUS NpH KouTo 6uxa ru
NpeAIOKWIN Ha APYrH NHLA.




VI.

VII.

Hpyrute coGCTBEHHUM MMM HAKOH OT TAX ca ATBKHH B €XHOMECEYEH CPOK OT
fOy4aBaHETO Ha MHMCMEHOTO MpeiNOXeHWe, na OTrOBOPAT M  3ariaTaT
MPEIVIOKEHHTE 3a npoaaxba aKuuu. IIpexsvpnanero wuma pgeiicteue o
OTHOLIICHHE Ha APYXECTBOTO CJIEA BIUCBAHETO My B KHMTaTa Ha aKUHOHEpPHTE.
Bpemennute ynocrosepenus ce M3JaBaT Cpelly HaNpaBeHH UMYILECTBEHH BHOCKH
W Cpellly MPEeACTaBIHETO UM Ce AaBaT aKLHM, KOHTO ce NpEXBLPIAT MO pena 3a
NpeXBbPJISHE Ha aKLUH,

I1pe3 2008 roa. Hama npexObpsHe Ha BpEMEHHH YAOCTOBEPEHHSA M aKLMH

B’b3Hana)KIIeHHSl Ha YJICHOBETE Ha CLBETA Ha ANPEKTOPHTE

3a 2008 ro;. uneHoBeTe Ha chBeTa Ha AMPEKTOpUTE HE ca MoJy4YaBany
Bb3HarpakA€Hus

YuacTue Ha wieHOBETE Ha ChBeTa Ha AMPEKTOPHUTE B APYTU APYKECTBA:

AHTOH KphcTeB CTaMEHOB € 4jleH Ha cbhBeTa Ha Aupekropute Ha MAK A/l rp.
['abpoo EMK 817059257 u Ynpasuten Ha nouuBeH aom 3apasen rp. CannaHcku
kbM Hanontennu cucuremu EAJL rp. Codus EUK 831160078

He ca ckmousann pnorosopu, kouto M3nmsar or obuyaiinata peliHOCT Ha
APYKECTBOTO M CE OTKIIOHSBAT OT Ma3apHUTE YCIOBHS.

Pasxoaute 3a onuT Ha mpyxecTBoTO ca 489 1B. Ge3 JUC

KaouoBe Ha npeanpusTHero — nama

DHUHAHCOBH HHCTPYMEHTH

HpyxectBoTo nputexasa 12300 Op. akuun ot ,MAK” AJl rp. I'abporo. 3a
»Kio0u” AJl cwluecTByBa pHcK OT CbTPECCHUA B OllepaTHBHAaTa AEHHOCT Ha
KOMMaHHsATa, BOJCLUM N0 BJIOLIaBaHE Ha (PMHAHCOBHTE M PE3YNTATH U OTpassBalUu
€ BbpXY NasapHaTa UeHA Ha HEHHNTE akuMH. ChIIO TaKa ChUIECTBYBA M TMKBUACH
PUCK H3pa3iBa C¢ B HEBB3IMOXKHOCTTA Ha MHBECTUTOpAa Aa CKIIOYH CHEJIKA B
’KE/IaHUsA OT HErO MOMEHT 32 MCKaHHsi 06EM aKLHM MOpajy JIMNCa Ha JOCTATBYHO
HAaCPEUICH MHTEPEC, KAKTO M BB3MOXHOCTTA 3a CK/IIOYBAHE HAa HEM3rOAHA C/eKa
TTOpajit roNemMus Crpea MeXAy KOTHPOBKHUTE KyINyBa H NpofaBa.

U3ITbJIHUTEJIEH IUPEKTOP:

/A
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“KIOBI/I ” Aﬂ

IT'OAHUIEH ®HHAHCOB OTYET

3a roaMHara koM 31.12.2008

Texyuwi nepuon — nepronswt, 3anousaur ua 01.01.2008 r-. ¥ 3aBbpluBail Ha 31.12.2008 r.
INpenxonen nzpron —nepuoabT 3anousaiy Ha 01.01.2007 r. u 3aBbpuwBawma Ha 31.12.2007 r.
lonuunuar dunancos otuer e chetaBen B O6barapcku neea.

To4HoCTTa Ha uKcnaTa NpeacTaBeHy B OTYeTa e xunaau 6sarapcku nesa.

Foanwnmsr ¢ unancoe oruer e HHAHBHAYaneH oTuet Ha “KIOBU” AJT.

AJpec Ha ynpasnenue: rp. ['a6pogo, yr. Ilersp Bepon 1

Hata Ha usroTesine: 28.02.2009 r.

/lara Ha ono6penue : 05.03.2009 r. ¢ Peenne Coeeta Ha aupekropure Ha 05.03.2009

['ONHWHMAT GUHAHCOB OTYET € MOANMCAH OT HMETO Ha “KIOBH” Al ot : AuToH CrameHos

H3neanuTenen qupexrop:

/ Auro

CoeraBuren: !( K

/ Tlnamena Uphena /
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FOJHIUEH ®UHAHCOB OTYET 3A FOAUHATA 3ABBPLIBALLIA HA 31.12.2008
CITPABKA
3A OIIOBECTSIBAHE HA CUYETOBOJHATA MIOJIUTHKA

1. Odwa undropmanns

Hauvienosan:e na npeonpusmuemo“KIOBU” ALl
Hvprcasa na pecucmpayus na npeonpusmuemo: Peny6ruxa bvrcapus

Cedannye u adpec na pecucmpayus.ep.I'abposo, ya.”Ilemvp Bepon™ No |

Msicmo na oguc uiu uzevpwsane na cmonancra oeurocm :2p.I'abposo, ya. "llemvp Bepon” No |
bpoi cayxcumenu / naemu nuya 6 Kpas Ha 200unama / Hama
Kiionose perucrpupanu no T3 usma

PHHAHCOBHAT OTYET € M3TOTBEH CBIVIACHO H3HCKBAHMSITA Ha Hauuonannure crampapru 3a
GHHAHCOBH OTYeTH Ha MaJKH u CpEIMH mnpeanpuaTHs, npuetH ¢ IlocTaHoB/jenme Ha
Muuucrepekn cheer Ne 46 or 21.03.2005 r., oonapoasann B AB, 6p. 30 ot 7.04.2005 r., B CHJa
071 01.01.2005 r.

C Ilocranosjenne Ne 251 Ha Munucrepckus cher or 17.10.2007 r. 3a n3venenme H
AonbjaHeHHe Ha HCOOMCII ce BbBexaaT pasnopendure na Yersbpra qupekrusa na ChBera
oT 25.07.1978 r., npuera Ha ocHOBaHHe WJieH 54, naparpa¢ 3, 6yxsa ,k” ot Horosopa otnocuo
FOXAHUTHHUTE CYCTOBOAHHM OTYETHM HA HAKOM BHIOBe apysxkecrBa (78/660/EMO), n ua Ceama
Aupextusa na Cobeera ot 13.06.1983 ., NpueTa Ha OCHOBaHMe “WieH 54, maparpa¢g 3, 6yxsa ,k”
oT /loroBopa 0THOCHO KOHCOIMIHPAHHTE CYETOBOAHH OTHETH (83/349/EM0). MocTanoBnennero
e B cuita or 01.01.2008 roguna.

Foavmnusit (punancos orver e cherasen B HallMOHAIHATA BaayTa Ha Peny6auka Bbarapus -
ObJIrapeKH JIeB.

Ov 1 sinyapu 1999 roanHa 6BArapckusT nes e ¢ dukcHpan kype keM eBpoTo: 1.95583 eBa 3a | €Bpo.

CoOCTBEHOCT if VIpaBAEHHUE

AKuuoOHep Bpoii Croiinoct Ilnarenn
: OTHoOcHTE Ien a1
aKnuu JeBa JeBa

| AnTou 16668 16668.00 16668.00 33.34 %

} CTameHoOB

| Adexcanzbp 16666 16666.00 16666.00 33.33 %

- Mypaxes

| Pycen Pyces 16666 16666.00 16666.00 33.33%

il OB O: 50000 50000.00 50000.00 100 %

Ynpasurennute opranu va “KIOBH” AJ] ca :
OO0 crOpaHtie Ha akuMoHepHTe.
CbBET Ha 1MpeKTOPUTE B CHCTAB :
1. Anton KpbereB CtameHos
2. Ilname1a CredanoBa Unuesa
3. Pycen letkos Pyces

H3nbinuTenen aupekTop Ha ApyecTBOTO €: AHTOH Kpbcrer Cramenos
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HpyxecTBoTo ce npeacrasnsea or Hsnenuvrenuus Aupektop AHTtoH Kpseres Cramenos

lipeamert Ha aelinoct

[lpeamerbT Ha aeiiHocT Ha Hpyxectsoro e: lponax6a Ha cToku ot coberseno NPOH3BOACTBO.
ITpousBoacTBO M THprosus ¢ paspelueHa cenckocTonancka npoaykums. Thproeeko NPEACTABHTECTBO
W nocpeaHuuecTBo. KOMHCHOHHHM, crniequuMOHHH U NpeBo3Hu caenkn. Ckaagosu caenku. CTokos
KOHTpOs.  CHelkM ¢ MHTeNeKTyalHa coGCTBEHOCT. XoTenuepcku, TypucTHUeckH, pexnamHu,
MH(OPMaLMOHHH, Nporpamum, MMnpecapcku unu npyru yeayru. Iokynka, crpoex mim o63aBexxaaHe
Ha HEBHXXUMH UMOTH ¢ uen npoaax6a. JIu3uHr. Hpyru neiinocty, HezaGpanenu ot 3akoHa.

II. Ba3a 3a niroresine Ha duHaAHCOBHTE OTHeTH

[peanpusteTo Bomam croero TEKYWO CYETOBOACTBO W M3rOTBS (MUHACOBHTE cu OTYETH B
CbOTBETCTBHE ¢ Hauuonanuure CTaHJapTH 32 PUHAHCOBH OTYETH HAa MAJIKH M CPeHH MpeanpuUsTHs,
npuet ¢ [TocraHoeneHue Ha Munucrepcku cneer Ne 46 ot 21.03.2005 r., Bcuna or 01.01.2005 r u
H3MCHEHHATA U NOMbIAHEHHUATA KbM THX, npuety ¢ IlocranoBnenue Ne 251 Ha MuHucrepckus cheer
ot 17.10.2007 r. 8 cuna ot 01.01.2008 -

o 31.12.2004 r. IpyxecTBOTO € M3roTBMMNO ¢unHancoBus cu oTuer no HaumonanHure CYETOBOAHHM
¢TannapTH. Bbe Bpb3ka ¢ npomsHaTa Ha cueToBogHATA 6a3a He C€ HanaraT NMPOMEHH B CYETOBOHATA
[TOJIHTHKA U MOUHUMIH HAa OTYMTAHE HA AKTUBHTE W MaCUBHTE,NIPHXOHTE U pasXxouTe.

DUHAHCOBMSAT OTUET € U3rOTBEH Ha MPUHLUMINA Ha NEHCTBALLO MPEANPHATHE U PLKOBOACTBOTO CuHTa,
He NMPeANpUATHETO Uie OCTaHe AeHCTRALO

HILIIpuioxein cyeTroBoann NNOJIMTHKH H TONbJIHUTEJIHM ONOBECTABAHUN
1 Abarorpaii nn MATEPHAJHM AKTHBM:

Karto abaroTpaiinu MaTepuanHu akTHBH ce OTYMTAT AKTHRH KOWUTO OTroBapsAT Ha Kpurtepumute Ha CC
16 W umar cTolHocT npu npuaoGusaHeTo pasHa WiK no-sucoka ot 500 nB..AKTHBHTE, KOUTO MMaT
CTOHHOCT 110 - HHCKA OT MOCOYEHATa Ce OTUMTAT KATO TeKYLIH pa3xoaH 3a nepHoa Ha Npuao6GHBaHe B
ChOTBETCTBHE C ON0OPEHATA CUETOBOHA MOMMTHKA. Beeku ABJIFOTPACH MaTEPHANICH aKTHB Ce OLEeHABA
fp1 NPHAOOHEAHETO My MO LeHa Ha NpHROGHBaHe Onpeje/ieHa B ChOTBETCTBHE C W3HCKBAHHUATA HA
CC 1o.

C/led MbpBOHZ HATHOTO MpPHU3HABAHE KATO AKTHB BCEKH OTAENCH ObJATOTPAEH MaTepHaleH aKTHB ce
OTHHTa NO ueHa Ha NpUaOOHBaHe, HaMasleHa ¢ HaTpynaHWTe aMOpTH3aUHH M 3arybu or obe3leHKa.
Hanpasenure o6Ge3uenku ce otumTar kato Pa3XOZ ¥ Ce NpU3HaBAT B OTYETA 3a MPHXOAH M Pa3Xoau 3a
CbOTBECTHUA nguon .

[locneasam pasxoam cebpsanu ¢ oTaenex ALIrOTPacH MaTepHalleH aKTHB CE OTHHUTAT B YBe/HUYeHHe
Ha 0anaHcoBzTa CTOWHOCT Ha aKTMBA, KOraTo e BEPOSTHO NPEANPUATHETO Aa npHaoGue
MROHOMHMHCCKH M3FOAM Hall MbPBOHAYAIHO OUEHEHaTa CTaHHApTHAa eeKTMBHOCT. BbLE BCHYKM
OCTaHAIM CNydan MOCTEABAUNTE Pa3XOlM Ce MPH3HABaT 3a pa3xol aa nepuoaa, B KoO#TO ca
HarnpaBeHU.

AMOPTH3ALMSA Ha ABIrOTPaitHK MaTepHaliHH akTuBH cbriacHo CC 4:

JbnroTpaitHuT: maTepuanHu akTHBM ce 4MOPTH3HPAT MO JIMHEHHHUS METOJ 3a NMEPHUOA HA OYaKBAHUS
[10J1€3€H JKHBOT.,

CpeAHHAT NOME3eH XKMBOT B FOAWHHM 33 OCHOBHUTE FpyNu QBJIrOTpaiHH MaTepHaiHU aKTHBH, € KaKTO
ClleBa:
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2.HemarepujiHu akTHBH

Kato Hemarepuaniute akTuBM ce oruuTar aKTHBH,  KOMTO OTrOBapaT Ha OMpeeseHHETO 3a
HEMATCpHAsieH aKTHB M OTTOBApAT Ha KPUTEPHHTE 3a OTUMTaHe Ha HEMaTepHAIHH  aKTHBH
(popmysupan 1 8 CC 38.
[pn npunoBrisaHeTo UM HeMaTepHaNHUTE aKTHBH ce OLIEHSBAT:
SHHUIHO Ch3IAICHUTE HEMATEPHAIHM AKTHBH NPU NPUAOGHBAHETO MM CE OLEHSBAT N0 ueHa
Ha npuaobHBaHe, KOATO BKIIOUYBA MOKYIMHATA LieHa (BKJIIOYHMTETHO MHTA U HEBBL3CTAHOBHMH
JaHbUM) M BCHYKM TNPEKH Pa3XOlM 3a MOAFOTOBKA Ha aKTHRa 332 W3MO0JI3BAHETO MY MO
npeada3HayeHHe.,

V' chb3gamen B MPCANPHUATHETO HEMATEpHANIEH aKTHB CE OLEHABa MO cGOPBLT OT pasxogure,
M3BLPLICHM OT MOMEHTa, B KOHTO HEMaTepHalHMAT aKTMB 3a NpBB MBT € MOCTHrHAN
KPUTCpHHTE 3a npusHasane.ITbpBoHavannara ouenka ce onpenens no HaYuH, HOEHTUYEH Ha
BBINPUETHA 32 OmpefensHe Ha ceGecTOMHOCTTa Ha NpoW3BeneHaTa NpoayKUMs B
MIPCANPHATHETO, T.€. HE Ce BKIIOYBAT: BBTPEILIHATAa Neuanta, HeoOHualHUTE KOMHuECTBA
OpakyBaHu pecypcu (MaTepuanu, Tpym M ApYrd), aAMHHHCTPAaTHBHHTE W APYrH o6
pa3Xc.au (HECBbP3aHU MPAKO C NPOLIECa N0 NPHAOGHBAHETO Ha HEMAaTEpHATHUs aKTHB) M T.H.

HemaTepuanuute axkTusM ce orumtat cnen NpUAOOUBAHETO MO CeBECTOMHOCT HamaneHa c
HAaTpyrnaHaTa AMOPTH3aLMs U HaTPyNaHH 3ary6u ot obe3ueHkKa.

IMocnensam pasxoau, Hanpaseun 3a MOALBpKaHE HAa MbpPBOHAYAHO YCTARHOBEHATa CTaHAAPTHA
e(peKTUBHOCT Ha HemaTepuaneH aKTHB, C€ NPU3HABAT 32 TEKYLUH Pa3XO/JH B NEPUOJA HA Bb3HUKBAHETO
M.

Pasxoaun. kouro morar HagexaHo ga Gwaar M3MEPEHH H CBHOTHECEHH KBbM HEMATEPUANIEH AKTHB,
KOraTto BOAAT 10 yBE/IMYaBaHE HAa OYAKBAHHTE WKOHOMMYECKH M3roau CNpAMO MbPBOHAYAIHO
OUCHEHaTa CTAHNAPTHA ePEKTUBHOCT Ha ChLUECTBYBALLHA aKTHB, C€ OTpa3ABaT KaToO yBEJIMUEHHE Ha
OT4eTHaTa My CTOWHOCT WM KaTO OTHAeJieH HEMaTepHAJICH aKTHB M Ce ONpENesIAT KaTo pa3Xoau 3a
YCBHBbPUICHCTBAHE, KOTATO BOAAT HO:

a) yBeJIM4aBaHe Ha MONIe3HUs CPOK Ha FOAHOCT;

0) yBenMuaBaHe Ha MPOU3BOAHUTEHOCTTA;

B) nonobpsBare Ha KAaYeCTBOTO Ha NPOAYKTUTE W/UIH YCITyruTe;

r) pasliupsiBatie Ha Bb3MOXXHOCTHTE 32 HOBH NPOLYKTH HW/HIIM HOBH YCJIyTH;

1) CbKpaliaBatie Ha NPOU3BOACTBEHHUTE pasxoau;

€¢) HKOHOMHYECKH NO-U3roJiHA NPOMSIHA BbB (yHKLMOHAIHOTO NPeAHa3HAYCHHUE HA aKTHBA.

AMOPTHU3aLMA HA ABATOTPANHH HEMATEPHAIHH aKTUBH cbriacHo CC 4:
HAbaroTpaiinute HematepuanHu akTHBM ce aMOPTH3HUpaT MO JHHEHHHMS METOA 3a CpoKa Ha
OINPEAETICHH TI0ON1€3€H HKHUBOT.

3. UHBeCTHLIMOHHHM HMOTH

HMHBECTMUMOHEH UMOT - UMOT (3eMs WAM Crpaja, Win 4acT OT Crpaja, Wid M ABETE), M0-CKOPO 3a
[T0JiyHaBaHe Ha NMPUXOAH OT HaEM WJIH 3a YBeJIHYaBaHe Ha CTOMHOCTTA Ha Kanurana,

MHBECTHLIMOHHHN UMOTH - OTYUTAT Ce KaTO ObJArOCPOYHH (PUHAHCOBH AKTHMBH, C H3KITIOYEHHE Ha:

N H3IPAXKIAHNUTE HMOTH, KOHTO CE€ OTYHMTAT MO HAYMH, HAEHTHYEH Ha HAYMHA 33 MOJ3BAHUTE B
AEHHOSTTa HMOTH, HE3aBUCHMO OT TOBA, Ye NpeanonaraeMoTo UM MpeaHa3HaueHue MOoXKe aa
Obae KkaTo HHBECTHLMOHHH UMOTH;

v paspaioTsaHuTe UMOTH (Ge3 paspaboTBaHuTe HHBECTULIHOHHH UMOTH), KOHTO €€ OTYUTAT M0
Ha'1H, HACHTHYCH HA HAa4YMHa 3a MOJI3BAHHUTE B JEHHOCTTa MMOTH, HE3ABUCHMO OT TOBA, ye
pa3pal:0TBaHETO MOXE [1a € C LeJT Aa CTAHAT MHBECTULIMOHHHM HMOTH.

[TbpBOHauamHCTO OLEHsBaHe Ha HHBECTHLIHOHEH HMOT ce H3BbpLIBA no
HEropara LieHa Ha npuaobuBaHe onpeneneHa curiacHo CC40. Pasxoaure no caenkara ce BKAIOYBAT B
I"bPBOHAYANIHA"a OLIEHKA.
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INocneasawy pasxoam, CBbp3aHH ¢ MHBECTHLIHOHEH MMOT, KOUTO morar

HAaNeKAHO na Obpar M3MEPEHH U CBLOTHECEHH KbM HWHBECTHLUMOHHMUS HMOT, ce€ OTpa3sBaT Kkaro
yBeIHUYeHUe Ha OajaHcoBaTa My CTOWHOCT, Korato BOAST A0 YBEJMYAaBAHE HAa O4YaKBaHUTe
MKOHOMHYECKH U3rOAH CIPAMO MbPBOHAYATHO NpeaABUAECHHTE,
Takusa ca Pa3XxoanTe, KOUTO BOAAT 10:
 YBC/IHHABaHE Ha NOJE3HUA CPOK HA FOJHOCT Ha HHBECTHUHOHHHS UMOT;

v YBEJMHaBaHE U3MON3BAEMOCTTA HA MHBECTULIMOHHUS UMOT;

V noacOpsBaHe KaYeCTBOTO Ha HHBECTULUHOHHHSA UMOT;

\{ PaslWHpsBaHE Ha Bb3MOXKHOCTHTE 3a MOA3BAHE Ha HWHBECTHLIHOHHUS UMOT;

YV cbKpillaBaHe Ha Pa3XoaHTE, CBbP3aHH C HHBECTHLIHOHHHS MUMOT.
Beuukn apyra nocneasaim Pasxoau ce NpU3HaBAT KAaTO TEKYLUM Pa3Xoau 3a nepvoaa, npes KoiTo ca
MOHECEHHU.
[pennpustueTo e u3bpano Moaena Ha UeHaTa Ha npuaoduBaHe KaTo CBOA CYETOBOAHA MOJUTHKA,

KOATO €€ npujara KbM BCEKH OT WHBCCTULIHOHHUTE UMOTH NpU NoCNeABALllOTO OUEHSABaHE Ha
HMHBCCTHLIHOHHUTE UMOTH.

4. PHHAHCOBH AKTHBH
MHUHAHCOB aKTHB € BCEKH aKTHB, KOWUTO NpeacTaBsBa;
N napH1Ha cyma;
V' norosopHo npago 3a:
¢ MOfy4aBaHe Ha MAPUYHU CYMH UM APYT PHHAHCOB aKTHB OT OPYro npeanpusrTue;
® pasmMfAHa Ha (DUHAHCOB HMHCTPYMEHT C ApYro MpeanpuaTHe TPH MOTEHLHATHO
61aronpUsTHH yCJIOBHA,
MHCTPYMEHT Ha COOCTBEHHS KaMUTall Ha APYro npeanpusTHe;
KOMMNECHCATOPEH WHCTPYMEHT MO CMHUCh/IA Ha 4.2 OT 3aKOHa 3a CAENKHTE C KOMIIEHCATOPHH
HHCTPYMEHTH

<. <

nacupukauus Ha PUHAHCOBHTE aKTHBH B ChoTBETCTBHE ¢ CC32:
(DHHAHCOBH aKTHBH, AbP)KAHH 32 ThPryBaHe;
V' ®unaucoBH akTHBHM, AbPXKaHH 10 HACTBNBAHE HA NaZEX;
V' Kpeautu u B3€MaHHs, Bb3HMKHAIH MbPBOHAYAITHO B MPEANPHATHETO;
O06saBeHu 3a nponaxba;

[Ipennpusatuero npusHasa hbUHAHCOBMA aKTHB WIH (uHaHCOBHA MacHB B CBOS CueTOBOAEH GanaHC
CAMHCTBEHO KOraTO CTaHe CTPaHa B JOTOBOPHHTE YCJIOBHS HA MHCTPYMEHTA.

(DUHAHCOBUTE WHCTPYMEHTH C€ OLEHABAT NpH  NbpPBOHAYAHOTO nNpuao6HBaHe 1O wUeHa Ha
npuaoduBaHe, KOSITO BKJIIOUBA:

a) crpaBe/UIHEATa CTOMHOCT Ha AafeHoTo (npw ¢puHaHCOB aKTHB) WK MoNyyeHOTO (NpH thuHakcos
11ACHB) 3@ HETC BJIOMKEHHUE;

0) pa3xoauTe 10 U3BbLPLUBAHE HA CAENKA C (HHAHCOBH MHCTPYMEHTH, KaTo:

- XOHOpapH, KOMUCHOHHUW ¥ IIPYTH Bb3HATPAXACHHS, U3NIATEHH HA areHTH, OpoKepH, KOHCY/ITaHTH,
AWITBPH W APYT U, NPAKO aHTaXKUPAaHH ChC CAENKATA JIHLA;

" /\AHBLUM, TaKCH, Pa3PELICHUsA W NPYTH, U3MNIATEHH Ha GOPCH W HA PEryJaUMOHHH OpraHHu;

- TpaHC(EPHH JaHbUM U MUTA U APYTH.

B nbpBoHauannata oueHka Ha QUHAHCOBHTE HHCTPYMEHTH HE CE BKJIIOYBAT MOJYYEHHTE NMPEMHU U
0TOMBM, (UHAHCHPAHUA U pa3NpeeneHus Ha AIMHHHCTPATHBHH U JPYrH OOLUM pa3Xoau.

Cnien nbpBOHa 1a/THOTO NPU3HABAHE MPENPHATHETO OLIEHSBA 110 CrpaBeJIUBa CTOMHOCT, KOATO He ce
KOpHIMpa C OYaKBaHUTE pa3XoAM Mo npogaxbara WM APYr BUA OCBOGOXKIABaHHUS Ha ¢HHaHCcOBHTE
AKTHBH, KNAaCH(PHULIMPAHH KaTO:

a) PUHAHCOBH AKTHBH, IbPXKAHH 32 ThPryBaHe,

0) p1HaHCOBH IKTHBH, OOABEHH 3a npogaxba.

KoraTo cnpasensinBata CTOMHOCT He MOKeE 1a ce ONPENENIH HaneKAHO, PUHAHCOBUAT HHCTPYMEHT ce
OUCHsBA MO UeHa Ha npnnoGuBaHe.

Crea MbpBOHAYAIHOTO MpU3HABaHE NPEANPUATHETO OLIEHABA MO aMOPTH3UpYEMa CTOMHOCT ¢
MOMOLLTA Ha MeTO/A Ha eeKTHBHATA MXBa PHUHAHCOBHTE aKTHBH, KJ1aCHULIHPaHU KaTo:
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4) HHBECTHU 1M, IbP’KaHU 10 HACTbBAHE Ha nanex, u
0) 3aemu u B3eMaHus, MPEAOCTABEHH OT MPEANPUATHETO M HCABPKAHU 32 TbpryeaHe, KOMTO UMaT
(hHKcHpan nanex.
3aemH 1 B3emanus, MPELOCTABEHH OT NPEANPUATHETO, KOMTO HAMAT ¢HKcHpaH nagex, ce otuuTar no
cebecTolinocT,
Benuku unaHcoBu akTuBH nomtexar ua npoBepkKa 3a oGe3LeHka.

4.1 dvarocpounu buHAaHCOBH akTHBR

Husectnunn-e B abwiepun MPEANPHATHA C€ OTUHTAT W NPEACTABAT MO Ce6ECTOHHOCT B CbOTBETCTBHE
¢ M30paHaTa ¢4eTOBOAHA MOMMTHKA U CC27.

Musectnumure 8 acouuupanu MPEANPHUATUA Ce OTYMTAT M MPEACTABAT MO CeBECTONHOCT B
CHOTBETCTBHUE C U3OpaHaTa CUETOBOAHA NONHTHKA 1 CC28.

MuBecTnunMTE KOUTO NpenCTaBAABAT MANUMHCTBEHH A%J10BE C€ OTYHTAT MO CNPaBEIMBA CTOMHOCT
K1aCHOUUMPEHH KaTo 06ABEHH 3a nposax6a GpUHAHCOBH aKTHBH, CBINIACHO U3HCKBAHUATA Ha CC32
WHBecTniTe npeacraBenu BB (uHaHCOBMS OTueT ca NOAPOBHO onHcaHH B Ilpunoxenne kbm
IF'OAHIUHHUSA O rYeT,

4.2KpaTkocpouynu (GHHAHCOBH aKTHBH

KpatkocpouHute hHHAHCOBH akTHBM ce KITaCH(PUUMPAT M OLEHSBAT CLOGPA3HO M3MCKBAHMATA Ha
CC32.

5.CTOKOBO-MaTepHAJIHH 3aMaCH

CTokoBo-mMaTepuanHu 3anacu ca TEKyIH (KpaTKOTpaiHKU) MaTepUATHY aKTUBH NOX ¢dopmara Ha:
MaTepuatu, NpuAOOUTH INaBHO ype3 MOKyNKa w NpeHa3Ha4e€HH OCHOBHO 3a BfaraHe B8
MPOUIBONCTBEHUA NMPOLEC C Le/ NPOU3BEXKAAHE HA MPOAYKLMS WM YCIYTH, Ui ca obekT Ha
MpexH NpofaxGH, KoraTo ToBa ce NpeLeHu ot NPEANpPHATHETO;

MPOAYKUHA, Cb3AaneHa B pe3ynTar Ha NpPOM3BOACTBEH npouec B MpeanpUsATHETO M
npejHa3HaveHa 3a npoaaxba;

CTOKH, NPHUAOOUTH MIABHO Ype3 NOKyINKa M NpeHa3HauYeHH 3a npoaaxba;

HE3aBbPIUICHO NMPOU3BOACTBO, MPEACTAB/IABALLO ChBKYITHOCT OT Pa3xoiH, OT KOUTO Ce oYakBa
la ce Npou3Bene NPOAYKLIHS;

MHBECTHLIMA B MaTepHaNIeH 3anac - MaTepUalHH aKTHBH, NMPUAOGHTH 32 MHBECTHUMOHHM
LEJH, a He 3a MOoJI3BaHE;

<_ <. < <_

Marepuanuure 3amacu ce ouenssat 1o NO-HHCKATa OT [JOCTaBHAaTa CTOWHOCT WIM HeTHaTa
peanuzyema cTOHHOCT.

JlocTashara cTolHoeT BrIouBa CyMata OT BCH'KH pa3XO/iM 110 3aKyIlyBaHETO, NpepaboTKaTa, KakTo U
APYIM  pasXOLH, HarnpaBeHH BbB BPb3KA C JOCTABAHETO MM JO CEralHoOTO CbCTOAHHE W
MECTOMOJIOKEH HE,

Pasxonute 3a npepaGorka sktousar NPEKH PasXOAM ¥ CHCTEMATHYHO HAYHCAABAHH MOCTOSHHU U
MPOMEHITHBH O 3LIONPOU3BOACTBEHH Pa3XOH.

Pasxonmn kouto He ce BKIIOUBAT B cebecTOMHOCTTA Ha NIpOU3BEAEHATA NMPOAYKLUSA K CE OTUUTAT KaTo
TEKYILH 32 Nepyo1a ca:

KONIMY=CTBA MaTepHanM, TPyd W JAPYrH HPOU3BOACTBEHH Pa3sXxoAn HU3BbH HOPMATHHTE
TpaHUIiy.

pa3xo/(1 3a CbXpaHeHHe B CKJIaj.

aAMUHHACTPATHBHH Pa3XO/H.

pa3xoz .y no npoaaxéure.

<. 2L

[lorpebaeruero Ha MaTepuanuu 3anacu ce OLICHABA IO CPEJIHO MNpeTeryieHa CTOMHOCT.




“KIOBU” A[]
FOAMUEH ®UHAHCOB OTYET 3ATOUHATA 3ABDBPLIBALLIA HA 31.12.2008
0. Bzemanug

* Karo kpeautu u Bzemanus BB3HUKHAIM MbPBOHAYANHO B NPEANPUATHETO ce Knacuduumpar
B3CMAHHS BB3HWUKHAIM OT AMPEKTHO NMPEAOCTABAHE HA CTOKHM, YCNyru, mapu uu napuyHu
CKBMBA/IEHTH Ha neGHTOpH.

* Koreto npenocraesuero Ha Nlapu, CTOku Wnu ycnyru Ha mageuu AeOUTOPH € ¢ HamepeHHe
M0/Ty YEHUTE (PUHAHCOBM aKTHMBY a 6baaT NponaneHn HesabaBHO Uk B 6nusko Guaelue, Te ce
K1ac aprumpar kato huHaHCOBH AKTHBH, IbPKaHH 3a ThpryBaHe.

anEZOHa‘{aﬂHO TE€3U B3CMaHHUA U KPEAUTH Ce OLEHABAT MO UEeHa Ha an}lOGHBaHe.
Cﬂeﬂ MbPBOHAYATHOTO MIpH3HaBaHe KpEAUTHTE W B3eMaHUSTA OT KJTHEHTH U JpoctaByuip
KOWT) ca Oe3 CbHKCHpaH najex ce OTYUUTAT 1o Ce6eCT0l;iHOCT.
erﬂHTHTe H B3EMAHHUATA OT KIIMEHTH U AOCTaBYHUH KOHUTO ca ¢ (bmccupaﬂ fnagex ce orumrar
o aMOpTHU3HMpaHaTa UM CTOFIHOCT.ECbCKTHBHHﬂT JIUXBEH MpPOLEHT € OPUTHHAJIHUAT NPOLCHT
NpeaciieH ¢ oroeopa.

L ﬂaH”bLUdTe 32 BB3CTAaHOBSBaHE ce MpeacTaBAT no OpPHUIrHHaNMHUA pasMep Ha cymara Ha
B3EMEHETO.

* JpyriTe B3eMaHus Ce NPEACTABAT N0 ceBeCTONHOCT.

Kato kparkocpounu ce KJ1acM(DUUUPAT B3EMaHHs KOMTO ca:
0e3 ¢ ukcupan nagex
v cebe ¢ mKcupaH napex v ocraTbhueH CPOK 10 nazexa 0 €AHa roaWHa OT JaTaTa Ha
(1HaHCOBUS OTYeT

Karo abarocpounn ce kiacHULUpPAT B3eMaHHs KOKTO ca Che (pUKCHpaH Nanex M ocTaThueH cpok 10
lanexa Haa €,1Ha roavHa OT JaTaTa Ha CbCTAaBAHE HA FOAMLIHHS (HHAHCOB OTYeT.

Hskowu ot NO-CbLUECCTBEHUTE B3CMaHHs, NPEACTABEHH B Ganauca ca CJICAHUTE:

(B xun.18)
|_HaumenoBaiine na konTparenta | 31.12.2008 31.12.2007
| Bbop — buxes EOOJT 325 x. 5iB. 0
| Mak AJ] 0 303 x. ns.
-
}7

7. Pa3zxoau 3a 6baemu nepuoan

Karto pasxoau 3a 6baewm MEPHONH Ce NPEACTABAT NPEANIATEHUTE Pa3XOAH KOMTO KacasT clieIBaluH
OTHCTHH MEPUOAH W W3BBPLUCHH pa3XoAM 3a NONY4aBaHETO Ha MPUXOAH, 3a KOWUTO MPHXOAMTE
Hemorat na 0b1aT HageK/HO ONpeACNeHHN KbM JiaTaTa Ha PUHAHCOBUSA OTUYET.

8. Ilapuunu cpeacrna
[MapuuHnTe CcpeacTBa M NapuuHM eKBMBANEHTH BKIIOYBAT napuuHu cpeactsa B Gpoit U B GaHkw,
CbOTBECTHO B JI¢Ba U BbB BajgyTa.
[lapuunute eKBHBANIEHTH Ca KPaTKOCPOUHH, JECHO 00paTHMM BUCOKONHKBHAHH BIOKEHHS, KOWTO
ChABPHKAT HE3FAUMTENIEH PUCK OT MPOMSAHA B CTOMHOCTTA UM:

- B3EMaHus OT MOJOTUYETHHM JIHLIA,
[Mapuunute cpencrea BuB BanyTa ca NpEACTaBeHH 110 3aKMouUTENHHA Kype Ha BHB kbMm 31.12.2008r.

9.Co0cTBeH KanuTad
CoOCTBEHUAT KanWuTan Ha APYKECTBOTO C€ CLCTOU OT:

OcHoBeH/3anucan kanuTan —NpeacTaBeH MO HOMMHAIHA CTORHOCT CBIVIACHO CBAEOHO pelueHue 3a
PETUCTPALIMA, KAKTO H BHOCKHTE Ha COGCTBEHHLIHTE (ChAPYKHULIMTE) CHINACHO APYXKECTBEH AOTOBOP,




“KIOBHU” ALl
FOAHILEH ®UHAHCOB OTYET 3ATOOUHATA 3ABBPLLUBALLIA HA 31.12.2008
HE3aBUCHMO OT TOBA NanM ca M3LANO BHECEHH no OTHOLICHHE Ha NMPEANPHATHATA, 33 KOMTO He e
HEODXOMMO BNMCBAHE Ha KanuTana B TbPrOBCKHS PETHCTDP.

3aKoHOBH pe3epBH — obpasyBaHH OT pasnpeseneHne Ha neyan6a CLMIACHO W3KHCKBaHMsTA Ha
Toproeekus 3akoH Ha PBuarapus.

Peseps, cabp3an ¢ M3KYNEeHU COOCTBEHM akLuu — obpasyBaHusT pe3eps no pena Ha un.1878, an.4 or
Twprosekus sakon

Peseps cwbriacho yupeaurenen akr - 06pasyBaHH CbIIaCHO ycTaBa Ha JAPY>KeCTBOTO

/pyru pesepen - o6pasysanu no peLieHue Ha 06LLOTO ChOpaHHe Ha APY>KECTBOTO OT :
pasnpenenenue Ha GUHAHCOB pesynTar

Peseps oT nocnensamm oueHkd Ha akTHBM ¢opmupaH oT M3BBPLIBaHK NPEOUEHKH Ha aKTHWBM A0
01.01.2002r no aeficTBaworo 3aKOHONATEICTBO, €HOKPATHA OLIEHKAa Ha aKTHBH KbM 01.01.2003r. 1
fipujiarale Ha antepHatuBHus noaxon no CC 16 5o 31.12.2007 r.

JlpyecTBOTO € NpHeno cueToBOAHA MONUTHKA Ala OoTpa3siBa KOPEKUMH OT MpPOMSHA Ha CYETOBOAHA
AOMTUKA W (YHIAMEHTATHH rpeLKu pe3 KOpHUIHpaHE Ha Ccall0TO Ha HepasnpejesieHara
nevanba/saryia B HA4aN0TO Ha OTYETHUS nepuon cwriacHo CC8.

ITpomenn B cyeroBoaHa mosMTHKA H KOPEKIHS HA rPelIKH H3BbpuIeHH nipe3 2008r

*  Koperxyusn na epewxu- Hsama
* [lpomina 6 cuemoeoonama nosumuxka-1ama

10.DuHAHCOBH NACHBH
(DHHAHCOB NacUB e Bceku NacuB, KOUTO npeacTaBnsBa AOTOBOPHO 3ab/XKEHHE 3a;
N NPEACCTABIHE HA NAPUYHK CYMH UIH PUHAHCOB aKTHB Ha ApYTO NpeanpusITHE;
pasmsHa Ha hUHAHCOBU MHCTPYMEHTH C IPYro MpeatipusiTUe NpPH NOTEHLUATHO
HEOIaroNpUsITHY YCIOBHSA;

Knacudunkauua na GpUHaHCOBUTE NacuBy cnopen CC 32:
v Jbpkanu 3a ThprysaHe.
V' JIbpaHu 10 HacThNBaHe Ha nagex.
V' Bu3nyknanu MbPBOHAYATHO B NPEANPHATHETO PUHAHCOBH MACHBH.

(dunancoBUTE NacuBM ce KnacHbULMpaT CbOOPa3HO UENTa NPU MOEMAHETO UM, @ KOFaTo ¢a YacT OT
noprdeiin, ce KIaCHGUUHPAT B 3aBUCUMOCT OT LIENTA, KOATO TIPEANPUATHETO CH € MOCTaBWIIO 3a
nocrTurale ¢ noprdeina.

lpeanpusTueTo npusHaBa GUHAHCOBHS NACHB B CBOS CYETOBOAEH GanaHc €AMHCTBEHO KOraTo CTaHe
CTpaHa B IOTOEOPHHTE YCIOBUS Ha MHCTPYMEHTA.

Cnen mbpBCHAYaTHOTO NPU3HABAHE MIPEANPUATHETO OLICHABA (MHAHCOBHTE NacHBM Mo:

a) amopTH:iMpyema CTOMHOCT - (pPMHAHCOBHTE NacuBH, KIACUGHLMPAHH KaTo AbpXKaHH [0
HaCTbIBAHE HA NafeX W QUHAHCOBHTE NMACHBH, KIACHPHUMPAHH KATO Bb3HHKHAIH NbPBOHAYATHO B
[PEANPHITHETO, U

0) cnpaeeannBa CTOHHOCT - pUHAHCOBHTE nacueH, KJ1aCH(UUMPAHH KAaTO XbpXKaHH 3a ThpryBaHe.

11. 3agbaxkenns
Knacuduumnpare na 3agbmkenusra:

e Karo {uHaHCOBM nacHMBM Bb3HUKHAU MMbPBOHAYANHO B MPEANPUATHETO Ce KiacupuuUpaT
3a/1b/DKCHUSA BH3HHKHAIIH OT AMPEKTHO MpPeOCTaBSHE Ha CTOKH, YCIYTH, Napy WK napuyHu
CKBMBATEHTH OT KPEAUTOPH.

[TbpBOHAYANHO TE3U 3aABIKEHUS U KPEAHTH ce OLUEHABAT No cebecTolHOCT.




“KIOBU” Al
FOJMILIEH ®UHAHCOB OTYET 3A FOAUHATA 3ABBPLIBALLIA HA 31.12.2008

Caen nvpeoHavanHorto NpH3HAaBaHe PUHAHCOBHTE NACHBH KBM KIIUEHTH W ROCTaBYULH KOWUTO ca

6e3 dukcupan nagex ce otunraT no cebecToiHocT.

DHHAHCOBUTE NMacHUBM KOMTO ca c $ukcHpaH nanex ce oruurar no aMopTH3HpaHaTa UM

CTOMHOC . EhekTUBHUAT nuxBen MPOLEHT € OPUrHHAJIHUAT NPOLEHT ONpeaeseH ¢ ZOroBopa.

* 3aabmkeHMs KbM nepcoHan u OCHIYPUTENHH OpraHHUALMH Ce KNacuHLMpAT 3aabikeHus Ha
MPCANPUATHETO M0 MOBOA Ha MHHAN TPYA MONOXKEH OT HAaeTUs NEPCOHaN M ChOTBETHUTE
OCUT/PUTEITHH BHOCKH KOWTO C€ M3UCKBAT OT 3aKOHOAATeNCTBOTO.ChraacHO H3HCKBAHMATA Ha
CC ce BKIOUBAT W HauMcIeHUTE KpaTKOCPOUHH N0XORH Ha MepcoHana C Mnpousxos
HCMO.I3BAHK OTIYCKM HA NEPCOHANA M HAYMC/IEHHTE Ha Gaza Ha ACHCTBALLMTE CTaBKW 3a
OCHTYPABAHE, OCHTYPUTEIHM BHOCKM BBPXY TE3M JOXOH.

*  Texyiun nawbuHU 3a0bMKEHHS Ca 3aXbIKEHNUS Ha MPEANpUATHETO BbB BPb3KaA C NPUIAraHeTo
Ha 1aHbYHOTO 3akoHoaaTencTso.llpeacraBeny ca o cToHOCTH B CbOTBETCTBHE C MpaBuiaTa
Ha CbOTBETHHS MaHBUCH 3aKOH 3a ONpeaeNsHe HA CTOHHOCTTA Ha BCEKH BUJ A2HbK.

* [lpoBusnu ce naumcnsear no Haii AobGpata NpuGnu3uTeHA OuEHKA Ha PBKOBOACTBOTO Ha
MPCANPHATHETO MO MOBOA HAa KOHCTPYKTHBHH M NpPaBHH U NPaBHM 3aILJOKEHUS BL3HHKHAN B
PE3y/ITaT HAa MUHAAK CLOUTHS.

Kato kparkocpounu ce KI1aCMDUUMPAT 3a0BIKEHHS KOHTO ca:
V' Ges dukcupan nagex

vV cnbe (puxcupaH namex u ocraTbueH CPOK N0 najaexa a0 €dHa TOAWHA OT jJaTraTa Ha
(PHHAHCOBHUS OTUET

Kato nwnrocpounu ce knacuuumpar 3saabmkenns, KOUTO ca che dukcHpan nanex u octarbuen
CPOK 10 N1ACKA HAA €HA FOMHA OT J1aTaTa Ha CbCTaBAHE HA PUHAHCOBHS OTYeT.

Hudopma ms 3a 3apbikeHusTa IbIKMMHU clied nosede oT S FOAMHH W 3aAB/DKEHUNATA, 33 KOUTO
MMa NpejocTaBeHu obesneuenns, e npeaoctaseHa B [pHIIokeHHETO KbM tuHAHCOBUS OTYeT.

12. Yy:knecrpanua Baayra

CnesikuTe B U/KAECTPAHHA BalyTa ce BMUCBAT MbPBOHAYAIHO KAaTO KbM CyMaTa Ha uy>kaecTpaHHaTa
BamyTa ce lpunara UCHTPaIHHA Kypc Ha Brarapcka Hapoana Banka (BHB) kbM patata Ha cpuenkara.
Kypcosure pasnnku, Bb3HHKBALUM NPH YPEKAAHETO Ha Tesu NapH4YHU NO3HUMH WM NPH OTYHTAHETO
Ha TC3H NApUUHKW NO3HLMM MPH KypCOBE, Pa3IMuHH OT TE3H, MO KOMTO ca GUIIH 3aBE/IEHH, C€ OTYHTAT
KaTo hHHAHCOBM MPHXOAH MM (GUHAHCOBM pa3xonM 3a MepHoaa, B KOWTO Bb3HMKBAT. [lapuunure
HOSMUWK B 4 yKNecTpaHHa BamyTa kbM 31 nekemBpu 2008 roavHa ca oueHeHu B HaCTOs LU
(puHaHCOB OTUET MO 3aKIIOUHTENHHS kypc Ha BHB. Tekywio npes roaunara chraacho cuetoBoanara
I1O/INTHKA CE MPaBH NPEOLEHKA Ha BATYTHUTE MO3HLHH MECEYHO.

13. lanbyHo 06aarane

TexymnTe narbunKM aKTMBM M MAacHBH ca Te3 3amb/DKEHHS W B3eMaHus OT Olo/LKeTa, KOMTO ce
OTHACAT 32 TEKYLIMA W NMPEIXOAHH NMEPHOAN H KOHTO HE €A MIATEeHH/Bb3CTAHOBEHH KbM jJarara Ha
Oananca.

PasxoabT 3a Jawbk mpenacraengsa cymara ot TEKyWHs AaHBK OT rneuanbara, U3IMEHEHMATA Ha
AKTHBMTE W MACUBUTE MO OTCPOUEHH NAHBLUM M NMPEU3UMCIEHHUATA, MPU3HATH npe3 TeKyLIHs nepHoa
Ha TeKyL AakbUM OT neyanbaTa 3a NPeAXOAHH NEPUOHN.

Texkywmar nawbk ot newanbaTa npencTtaBnssa Cymata Ha AaHbUHMTE OT nevanbata, KOWUTO ca
Of'peAeNeH! KaTO ABLDKHMH/BB3CTAHOBMMHM / MO OTHOLIEHHWE HA AaHbYHATA neyanba/sary6a/ 3a
rnepuona.

TexylumaT nansk ce onpeaens Ha 6asara Ha JdaHb4HaTa CTaBKa B CHJIa KbM JaTara Ha GajaHca .
Jlanbunara nevanGa/sary6a/ e neyanbara/3ary6ara 3a nepuona, onpeaesieHa CbIiacCHO YCTaHOBEHHUTE
OT JICHCTBALLOTO JaHBYHO 3aKOHOAATENCTBO MpaBufa, Ha OCHOBAaTa Ha KOSKTO Ce Onpesens pazMepbT
Ha Ab/KMMUTE /Bb3CTaHOBUMHTE/ AaHbuM. JlaHbuHaTa nevyanGa 3aryba ce onpenens v aeknapupa c
roauviuHarTa gar'b4Ha zxeKnapauml 3a CbOTBETHHS ﬂCpHOIl.

[MacuBK MO oTCpoveHM AaHBUM CE NMPH3HABAT NO OTHOLIEHHE Ha BCUUYKK obnaraeMu BpeMeHHH
pazIuKH.

AKTHBH N0 OTCPOYEHH JaHbLIM CE NPH3HABAT 32 HAMAJIAEMHUTE BPEMEHHHU pa3jivKH, AaHb4HaTa 3aryba
WJIH JJAHBYHH KJEJMTH.




“KIOBU” AZ1
FOJHMUIEH ®HHAHCOB OTYET 3ATOAUHATA 3ABBPUIBALLIA HA 31.12.2008

AKTHBH MO JTCpoyeHH AaHBLM Ce MPH3HABAT 10 CTEMEHTA, [0 KOSTO € BEPOATHO Na uma Gbaeiua
obnaraema neuvanGa, Cpelly KOATO pna Morat na ce u3noassar HamanseMuTe BpemeHHU
Pa3/IMKHK, NaH bYHATA 3ary6a WK JaHbYHUS Kpeaur.

OtcpouennTe nawbum ce oueHssar fl0 MaHBLYHUTE CTaBKW, KOMTO ce OvakBa ga Obaar B cuna 3a
NIepHosa, KOraTto akTURBLT ce PEATH3Mpa UK NAacHBBT ce ypeau . JlaHbkbT BbpXY ne4yanbata 3a 2009r.
¢ 10% .Orcpouenure ganbum ce MPHU3HABAT KaTo MPUXOA WM PasXoa M ce BKIIOYBAT B HeTHaTa
nedanbda nau sary6a 3a nepuoaa, ocpeu s CllyHauTe, KOorato JaHbLMTE MPOU3THYAT OT Onepauru unu
CbOWTHS, TP A3HATH AMPEKTHO B KanuTana

[Tpomana B zkTHBMTE MAM macuBuTe nO OTCPOUCHH NaHBUM BL3HHKBA HAa OCHOBAHUE Ha npomsHa B

nevanda/saryba 3a nepuoga, OCBEH ako MpOMsAHATa kacae OTCPOUEHH NAHBLUHU AKTHBH MM [ACHBM
OTHETEHH NU['CKTHO B COOCTBEHHS KaMUTAL.

AKTHBH W MACHBM MO OTCPOYEHH NAHBIH Ce KOMIMEHCHPAT U Ce MpPeACTaBAT BbB PUHAHCOBUAT OTHeT
OTJENHO OT APYIUTE aKTHBH U MACHUBMU.

JIBroxeHHeTO Ha OTCpPOUEHHTE JaHbLM € MOoKa3aHo B Ipuaoxenunra kum I'GO.

14./In3unr
Kiaacupuxavus na an3unrosnre AOTOBOpH
Knacndukaur sta Ha nusunrosure AOTOBOPH C€ OCHUIECTBABA B HAYAIOTO Ha JIM3MHIa Ha Gazarta Ha
kputepun. Tlpn npomsHa Ha ycnoBusATa Ha IM3MHrOBMS AOTOBOD, KOWUTO BOAAT 4O MPOMAHA Ha
KPHTEPUHTE, C€ U3BBPLUBA HOBA KJIACH(DHKALIMA HA TU3WHIOBUTE JlOrOBOpH.
PasrpannuaBaneto mexmy (uHAHCOB JH3UHI W CKCII0ATALMOHEH JIU3HUHT MPH TAXHOTO TEKYLLO
OTPassBaHE W NEPUOAMYHO MPEACTABSHE BLB (PUHAHCOBHTE OTHETH ce H3BBLPIUBA B CLOTBETCTBUE ¢
MpHHUMNA "NEEAUMCTBO HA CHABLPKAHHETO npen popmara"
Jluzunros goroeop ce KJacH(HUUMpa KaTo (GUHAHCOB JIM3NHT, KOraTO HaeMOJATeNAT MPexBbpAs Ha
HACMATC/14 BCAYKH PUCKOBE M M3rOAM, CBBbP3aHH ChC COGCTBEHOCTTA BbpXy akTuBa. JlusuHrosusr
AIOTOBOP MO NPHHLKIM Ce KIAaCH(PHLKPa KaTO HUHAHCOB JIU3NHT, KOraTo:
a) HaeMOJaTe.1AT NpPEeXBLPs HA HaemaTens CoGCTBEHOCTTA BbpXY aKTHBa KbM Kpas Ha cpoka Ha
JAU3BHHTOBUSA AOFOBOp,
0) HaemaTens™ mpuTexasa onuMA 3a 3aKynyBaHE Ha aKTHBAa Ha LEHA, KOATO CE OYAKBA Aa Obae
3HAYUTESIHO MO-HUCKA OT CrpaBeUIuBaTa CTOMHOCT KbM AlaTaTa, Ha KOATO OMUMATA CTaBa H3MbIHUMA,
KaTo B HA4an0TO Ha JIM3WHFOBMA JOTOBOP B rojisMa CTENeH e CHI'YpPHO, 4Ye onuusaTa e 6Obae
YIpaXKHeHa;
B) CPOKBT Ha JlU3UHIOBHS AOTOBOp NOKPHBA MO-rONAMATA YacT OT UKOHOMHYECKHS KHBOT Ha aKTHBa,
/lOPH aKO NMPABOTO Ha COGCTBEHOCT HE € NPEXBBLPIIEHO;
') B HA4aJ0TO Ha JH3HHIOBMS AOTOBOp CeraluHaTa CTORHOCT HA MUHMMAJTHUTE JIM3MHIOBM MN1ALLAHUS
CC paBHABA Ha CMpaBeAMBaTa CTOHHOCT HA HAETHS AKTHB, U
A1) HAETUTE aKTHBU UMAT CreUH(pHUSH XapaKTep, KaTo caMoO HaeMaTeNsT MOXE 1a ' eKcoaTupa 6e3
H3BBPLIBAHETO HA CHLUECTBEHH MOAU(UKALIM.
CrenHuTe cutyauum, MHIMBHAYANHO WAM B KOMOMHauMdA, cbwlo Guxa mormv na IOBEAAT 10
KJIaCH(BHUUMPAHETO HA TU3HHIOB JIOrOBOP KaTO (PHHAHCOB JIU3HHT:
dKO HAEMATE/IAT MOXKE Na aHY/IMpa NW3UHIOBHS AOTOBOP, CBbP3aHHTE C TOBA 3arybu, KOUTO
C€ MOHACAT OT HaemMoaaTes, Ce MOKPHBAT OT HaeMaTes;
V' koneGanusTa 8 ClipaBe/yIMBaTa CTOMHOCT Ha OCTATbYHATA CTOMHOCT Ha aKTHBA, KOUTO BOAAT
A0 peann3upaHeTo Ha neyanbu WK 3ary6H, ocTaBaT 3a CMeTKa Ha Haemarerns;
V' naemaenar uma BL3IMOXHOCT @ NPOAB/KH JIM3UHTOBUS [IOFOBOpP 3a HOB CPOK 3a Haem,
KOWTO & 3HAUMTETHO MO-HUCHK OT na3apHus Haem.

Koraro npeanpustuero e Haemaren no ¢uHaHCOB NMU3MHIOB AOTOBOP:
V' OT4MTa KaTO 3abIKEHHE OfNpeAieieHaTa B 10roBopa o6 cymMa Ha HAEMHUTE NlaLaHus;
V' 3anucea Haetus akTuB no CMpaBe//IMBa CTOMHOCT WM CbC CTOMHOCTTA HAa MUHUMATHUTE
JHU3UHT OBH MJ1allaHHus, ako Te ca MO-HHUCKH,
V' oruuta kato ¢unancoB pazxon 3a Gwbaewn MEpHOAN pa3jinKaTa MEXAY OrnpejeseHaTa
CTOHHCCT Ha HAaeTHA akTUB 1 oblara cyma Ha JIOrOBOPEHHMTE HAEMHHU IUTALLAHUS;




“KIOBHU” Al1
FOAHLLIEH ®PUHAHCOB OTYET 3A F'OOAUHATA 3ABBPLUBALLIA HA 31.12.2008
fpH3HaBa KaTo Tekyuy UHAHCOB pasxos 3a MEPHOLA HaCT OT HHHAHCOBUS pa3xon 3a Gbaewy
MIEPHONHM MPOMIOPUHOHATHO HA OTHOCHTENHHS A1 Ha ABIDKHMUTE MUHUMAJIHH JIM3MHIOBY
fi1allaHus 1o 10roBopa 3a nepuosa B obiuara CyMa Ha 1I0TOBOPEHHTE HAEMHH NaluaHms;
V' Hauncasea dMOPTH3aUMA HA aMOPTHU3HPYEMHTE HAeTH aKTHBH - B CbOTBETCTBHE ¢
Bb3NpHeTaTa aMOPTH3aLUMOHHA MOMTHKA 33 NOLOGHM AMOPTH3HpYEeMU COOCTBEHU aKTHBH;,
V' namanssa 3a0BJKEHHETO CH C M3ILIATEHHTE Npe3 Cpoka Ha JIOroBOpa cymH.
Korato npea ipustuero e naemonaren no buHAHCOBH NH3HHrOBH NOroBOpH:
OTYHTAa KaTO B3eMaHe ONpeAeneHUTe B AOTOBOpa HAa€MHH NNAILAHMSA; B CymaTa MM ce
BIJIIONBAT: ChpaBeanuBata (NpOJaxHaTa) LeHa Ha OTAadeHUS aKTHB; pasnukata Mexiy
o0laTa cyMa Ha J10rOBOpEHUTE HaeMHU MJalllaHuA W CnpaBeA/MBaTa LEHa Ha OTAafeHHs
aKTH3, KOATO Ce 0Tpa3sBa KaTo PHHAHCOBH MPHXOAH 3a Gbaewy nepuoau;
OTIIMCBA OTAA/ICHHS aKTHB MO HEroBaTa 6aTaHCOBa CTOHHOCT;
OTHHTA B TEKYLUHA NEPHOA (PUHAHCOBUTE NPUXOAM 33 Gbaeiy NepHOAH MPONOPLUHUOHATHO Ha
OTHOCMTE/THUSA [/ HA MOANEXALIMTE HA MOJyyaBaHe CYMW N0 10roBopa 3a nepvoaa B
00uwWeTa cyma Ha JOrOBOPEHUTE HaeMHH niauaxus;

\/ OT4HHTa B HaMaJIeHHe Ha B3€MaHETO no [orosopa NOJy4YC€HUTE npe3 cpoka Ha A0roeopa
rJiawaHus.

< <2

Koraro npear pustvero e Haemoaaten o CKCIUI0aTaLMOHEH JIH3HHTOB IOrOBOP:
V' orunra MPCAOCTABCHHUTE aKTHBH B CBOS CHETOBOAEH GaNaHC M MM HayWCIsBa amMopTH3aLHA
(koraro Te ca aMopTH3MpyeMH);
V' oTpassBa HauncnenuTe B HEroBa rojiza HACMHK BHOCKH KaTO NOCTBILIEHUS OT Mpopak6u B
TEKYLIHs EPUHOL;
V' Haudcnenure Pa3XONM 32 aMOPTH3aLMK Ce OTPa3ABAT 3a CMeTKa Ha MOCTLIEHHATA OT Haema
N0 CbITBETHHUA €KCII0aTALMOHEH JIM3UHTOB 10r0BOP.
Koraro npeanpustuero e HaemaTen no €KCMNJI0aTaUMOHEH JIM3UHTOB JIOMOBOP OTYMTA:
V' xato Pa3XOl 32 BLHUWHH yCJTyrd HAYMCIEHHTE HAEMHH BHOCKH;
V' upe3 ranbanancoBu cmeTky HACTHUTE aKTHBH 10 CNPaBeAJIHBATa UM LiCHA.

15.lox0am Ha mepconana

[lonarawure ce cymu 3a KOMMEHCUPYEMHU OTITYCKH Ha MEPCOHANIa Ce OTYMTAT KATO 3ab/DKEHHE U
KaTo pasxol, CBbp3aH ¢ KPaTKOCPOYHHTE JOXOAH Ha nepcoHaa.

3a HeHaTpynBe LUTE Ce KOMMEHCHPYEMH OTITYCKH NPENNPHATHETO He NpHU3HaBa 3abJDKEHHE H pa3xoj
AO MOMEHTa Ha OTMycka, TbH KaTO TPYAOBHMAT CTaX Ha NepcoHana He yBeju4aBa pa3Mepa Ha
o0e3leTeHHeTD.

16. O6e311eHKH HA AKTUBH

OGe3ueHKH Ha aKTHUBH Ce W3BBPLIBAT CHIIACHO u3ncksahuaTa Ha CC32 n CC36 pernamentupaium
OTYMTaHETO Ha OOE3UEHKA HAa Pa3IHYHHUTE BUAOBE AKTHEBH.

Cwrnacio CC 36, korato Bb3CTAHOBMMATa CTOWHOCT Ha aKTHBa CrnagHe noj OanaHcoBara
(npeHocHaTa) ¢cTOMHOCT Ha akTHBa, NPEANPUATHETO OTpa3sBa HamalleHWe Ha GanaHcoBaTa CTONHHOCT
A0 pasMepa Ha Bb3CTaHOBMMATa My cToiiHocT. Hamanenuero ce TpeTHpa KaTo 3aryba ot obesneHka.
3arybara ot ofie3ueHKa Ha aKTUB ce fpU3HaBa BeqHAra KaTo TeKyLl pa3Xxoj 3a AeHHOCTTa. AKO cnea
n3BbplleHa Ofe3leHKa Ha aKTHB HEroBaTa Bb3CTAHOBHMA CTOMHOCT MnpeBMWIM GanaHcosata My
CTOMHOCT, Ce OTpassiBa Bb3CTAHOBABAHE Ha 3arybata ot obesueHka - KaTo TEKYW TNPUXOd OT
ACHHOCTTA - 10 pa3Mepa Ha NpeaxoaHaTa obe3ueHka, KoATo e Guna OTpa3eHa KaTo TeKyLlU pa3xoA 3a
J€HHOCTTA.

KoraTo e HeBbzMOXKHO na ce Onpeneu Bb3CTaHOBUMATa CTOMHOCT Ha OTAENIEH aKTHB, NPEeaANPUSTHETO
ONpe/ie/ia Bb3CTaHOBMMATa CTOWHOCT HAa reHepHpaLius NapH4YHH NOCTBIVIEHUA OGEKT, KbM KOMHTO
MPUHAMIEKH U OLEHABAHUAT aKTHB.

[lpn oGesleHka Ha ABATOTPaeH MaTepHaieH Wi HeMaTepHasieH aKTHB, 3a KOHTO € Ch3nadeH peseps
OT TIoc/le/Ballla OLUeHKa, 3arybara oT obe3LeHKa ce OTpassBa B HaMalleHHe Ha TO3M peseps, koeTo ce
ONOBECTABA B NpPUIOKEHHETO. AKO 3aryGata oT oGe3LeHKa € Mo-rojisma oT Cb3JANCHHUSR pe3eps,
'IPCBULICHHETO Cce OTpasfABa KaToO TeKyll pa3Xoi 3a AeHHOCTTa. BhicTaHoBsSBaHe Ha 3aryba or
00e3leHKa 32 ¢KTHBUTE NO MbPBO HM3PEUEHHE He ce Aonycka, koraTo 3ary6ata oT obGesueHka npes
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“KIOBHU” A[]

FOAHILEH ®HHAHCOB OTYET 3A F'OIMHATA 3ABBPILBALLA HA 31 .12.2008
HIPEAXOIHH 11EPHOAHN € OTpa3eHa B HaMajleHue Ha pe3€pea ot nocnengaina ouexka. Buicranopssane
Ha 3aryba ot oGe3ueHka ce omycka camo korato 3ary6ata ot o6e3suetka npes npeaxoauu nepuoau e
OHI1a OTHETEHA KAaTO TeKyLl pa3Xon H A0 pa3Mepa Ha To3u pa3xoj.

Crniopen pasnopea6ure Ha CC 32 (GHMHAHCOBUAT aKTUB e obe3ueHeH, ako GanaHcosaTa My CTOMHOCT e
HO-TOJIAMA  OT O4YaKBaHaTa My BB3CTAHOBHMA CTOiiHOCT. B Kpas Ha BCEKM OTYeTEH nepuos
HIPCANPHUATUETO ONPEaeNs Nak CHIIECTBYBA HAKAKBO OGEKTHBHO 00CcTOATENCTBO 32 06e3LeHsaBaHe Ha
AajieHnst PUFAHCOB aKTHB MU rpyna (pMHaHCOBM akTHBH. AkO CBLIECTBYBAa TaKOBa 0GCTOATENCTBO,
NIPCANPUATHETO OMpeneNs BbL3CTAHOBHMATAa CTOMHOCT Ha duHancoBuTe akTHBK M npeacrass
HAMAJICHHETO WK KaTo TekyLl (PMHAHCOB Pa3XOM, MM KATO HaMalleHHe Ha pe3epBa OT NpeouUeHKa, ako
TOW € MOJOKUTENHA BENHYHHA. Cymara, npesunasaima cwiganetus peseps, ce oT4MTa KaTo Tekyw
¢unaHcor pasxoa. Korato 3a (u1HaHCOBUA aKkTHB € cbamameH pe3epB OT npeoueHka, Koiito e
OTpHLATEIHA BETUYMHA, 06€3UeHKaTa ce OTYMTA KaTo TeKyl| GMHAHCOB Pa3Xoa M KaTo HamaleHHe Ha
TO3U pe3eps.

Ilpes 2008r. :a oruerenu obesuenku Ha ¢buHaHcoB akTHB cbe 71 x. JIB., KOHTO € npeacTaBeH KaTo
HaMaJICHHE He. pe3epBa OT NMPeoLIeHKa.

17.Cebp3anu auna

CBbp3any ML - TMLATA Ca CBBP3aHH, KOTATO EIHOTO € B ChCTOSHHUE Jla KOHTPOJIUpa APYroTO WilH aa
YMPAKHABA BEPXY HErO 3HAUMTEITHO BIIMAHHE NPH B3EMAHETO HA PelLEHHs OT ¢uHaHCOBO-CcTONAHCKH
xapaktep. Te moraT na 6baaT topuauUecku u hpusMuecku JIAUA, B T. 4. YNIPABJICHCKH NEPCOHA.
Caeski Mex Iy CBbP3aHH IULA - NPEXBbPISHE HA AKTHBH W/WIH Ha NacHBH MEXIy CBbP3aHM NHua,
0¢3 1a € 3abJKMTENTHO NPUIAraHeTo Ha XapaKTepHaTa 3a C/ie/ikaTa CrpaBeIHBa LieHa

ﬂpy‘/l(eCTBOTO onoBecCcTHBa CBbP3aHH JIMLA :

Ktm 31.12.2098 roa. {pyxecrBoTo e ¢Bbp3ano anue ¢ ‘MAK” Al rp. I'6apoBo kaTo npuTexasa
12300 6p. akunm ot nero win 3%

/lpykecTBOTO HAMA CIIEJIKA ChC CBBP3AHOTO JIHIE.
Hibopmauns sa crenkure Mexy cBbp3anu nnua e npeacraseHa B Ilpusioxennsra 3a cebp3ann
JHIA.

18./10roBOpHM a2 CTPOUTEJCTBO

[TpuxoauTe No NOroOBOpH 3a CTPOUTENCTBO BKAIOYBAT:

“lTbPBOHAYANIHATA CyMa HA NPUX0/a, OTpe/e/ieHa B I0roBOpa;

- CYMaTa 3a JOITbJIHUTEHNTE paboTH, H3BBLPILEHH BCIIEACTBHE HA AOMbAHUTENHU H3MEHEHHUS B obema
Ha NOroBOPEHHTE PabOTH, U3MALAHETO Ha HCKOBE U MaTepHallHd CTHMYJIH AOTOJIKOBA, JOKOJIKOTO €
BCPOATHO T€ 12 A0BEAAT A0 peau3upaHe Ha MPUXOM M Te MOTaT 1a GbAAT HANEKIHO H3MEPEHH.

B oTuetenute npuxoau ca BrmoueHM TapaHUHOHHHUTE CYMH 3a MO€TH aHTaXXHMEHTH 3a KayecTso,
KOMTO C€ 3albpXKAT OT BH3JIOXKHMTENA O U3THYAHE HA FaPaHLIMOHHHS CPOK .

PasxoanTe no zoroBopute 3a CTpOUTENCTBO BIITIOUBAT:

" P43XOlH, KOWTO ca CBbP3aHM NpPAKO C KOHKPETHWS [OTOBOP: pasxoau 3a TPYA Ha o6ekTa,
BKIOUNTENTHO OOCKTOB HAA30p; pasXoaM 3a MaTepuan, M3MON3BaHM NPy CTPOMUTEICTBOTO!
amopTu3auusa Ha MAalllHHHTE, OGOpyﬂBaHeTO H CBOPBLKEHUATA, U3MNOJI3ZBAHU MO AOorosopa; pa3xoau 3a
HPWIBMIKBAHET) Ha MAIUHHHUTE, 060PYABAHETO, CHOPBKEHUATA W MATEPUAIUTE /10 H OT nolanKkara
Ha M3MbIHEHWE HA 10TOBOPA; Pa3XO1M 32 HaeMaHe Ha MallMHU, oGopyaBaHe U CbOPLKEHHS; pa3xoau
34 NPOCKTHPAHE W TEXHWYECKA MOMOLL, KOMTO Ca MPSKO CBbLP3aHM ¢ AOroBopa; NpUOGIU3HTENHH
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“KIOBU” A1
FOIMILUEH ®MHAHCOB OTYET 3A IF'OOUHATA 3ABBPUIBALLIA HA 31.12.2008
Pa3X0AH 32 paboTH MO M3BBLPIIBaHETO Ha KOpekuH1 U pabotn no rapaHuuonHara NOAAPbIKKA,
BIJTIOTHTE/IHO 04AKBAHHTE raPAHLIMOHHM PAa3XOMH; HCKOBE OT TPETH CTpaHH;
V' Pa3sxoau, KOMTO Ce OTHACAT KbM AOroBOpHaTa AEHHOCT M306LIO M MOraT fa 6baaT oTHeceH
KbM KOHKpPETEH NOrOBOp: 3aCTPaxOBKM; pasxomM 3a NpOeKTHpaHe M TeXHWYeCka Momoll,
KOHTO HE ca NpAKo CBBLP3aHU C KOHKpeTeH AOTOBOp; 00K Pa3X0aM M0 CTPOHTENCTBOTO:
vV apyru Pa3XOLM, KOWTO MOraT na GbOAT KOHKDETHO HAYMCIEHM Ha KJIIMEHTa CbIIAacHO
YC/ICBHATA HA IOrOBOpa: o6WM aAMHUHUCTPATHBHU Pa3X0au; pa3xoau 3a pasBoiiHa aeiHoCT,
38 KOUTO B yCIOBHATA HA IOrOBOpA € NPeBUAEHO 3aniatate.

Pa3xoau, KOWTO He ce OTHeCHT KbM [IOTOBOPHTE 3a CTPOMTENCTBO ca:
vV o6 dAMHHUCTPATUBHH PAa3XOAH, H3MIALIAHETO HA KOUTO He & NpEABUAEHO B 10r0BOpa;
V' pasxoam, CBbP3aHH C NpoaaKOH;
V' pasxoau 3a H3CIC0BaTE/ICKa U Pa3BOHiHa NEHHOCT, M3MIALAHETO HA KOMTO He e npeaByMaeHo
B 10T OBOpA;
V aMOPTH3aLNA Ha MALUWHH, CbOPLKEHHA M obopynBaHe, KOUTO He ca GUAM M3MON3BAHU NO
Aanel n1oroeop, u ap.

Paszxoaure no norosopa ekmousar Pa3XONH, KOHTO Ce OTHACAT KbM JaJieH IOTOBOp 3a BPEMETO OT
Aarara Ha Bb3/1araHeTO Ha J0roBopa A0 OKOHYaTEHOTO MYy H3MbiiHeHHe. Pasxoaure, noHecenu no
CK/IHOYBAHETO Ha I0r0BOPA, CE€ BKJIIOYBAT KATO YacT OT pasxoaure no porosopa. Te He ce BxIOYBAT
KaTo HacT OT pa3sxoauTe NO A0rOBOPA, KOTATO Ca OCBIIECTBEHH Mpe3 TEKYLHA MEPUO, a LOrOBOPLT e
CK/HOYEH nipest cnensaul nepuoa. B tosu cnyuaii Te ce oruutar kato TEKYLH pa3xoau 3a AeHHOCTTa, a
HE MO U3MBLIIHEHHETO Ha AOTOBOpA.

IlpusnaBane ua npuxoaure n Pa3xoaHTe HO A0roBoOpa
Koraro pesystarbt or eaun AIOTOBOp 3a CTPOUTEJCTBO MOXe Aa Obiae HaZexAHO fpeaBuaeH,
HIPUXOIUTE W PAa3XOAUTe, CBBLP3AHH C HEro, ce NMPU3HABAT 33 TIPUXOAH H pa3XxoaM Upe3 ChIIOCTABSIHE Ha
¢Tand Ha W3MbTHEHWE Ha I0rOBOPHATA CHHOCT CIIPAMO JATATA HA ChCTABAHE HA (buHaHCOBMS OTueT.
[Mpuxoaure no AOToBOpa CHLOTBETCTBAT HA PA3XOAMUTE IO AOroBopa, HanpaBeHU Ha eTana Ha
S4BBPLUBAHETC, KOETO BOAM 1O OTpa3siBaHE Ha NMPHXOIM, pasxoau u newanba, kKoMTo Morar ga ce
OTHECAT KbM 4acTTa OT 3aBbpLIeHaTa pabora.
CbrnacHo mnprietata CUETOBOAHA MOJHTHKA MPU3HABAHETO Ha NMPHUXOAUTE W Pa3sXOAMTE CTaBa upes
OTHACAHE KbM €Tan Ha 3aBbPLUBAHE Ha OrOBOpA M0 MeTona "1 Ha 3aBbPLUEHOTO CTPOUTEJCTBO",
EranbT Ha u3nbaHeHye Ha DIOrOBOp ce onpeaess Mo MeToa:
CBOTHDLICHHETO HA YacTTa OT pa3sXOAWTE MO A0roBOpa, HampaBeHW 3a W3BbPLUEHATA [0
MOMeHTa paboTa, KbM 06LIO NpeaBHAEHHTE pasxonu o noroeopa;
V' konmuzcTBEHHM pa3veTH 3a H3BbpLUIEHaTa paboTa;
Korato pesynrature ot nanen AOTOBOP 33 CTPOHTEJICTBO HE MOTaT Aa GbAAT HANEKAHO NpeaBUIACHH:
v IpUXoaunTe ce NpU3HaBaT caMo AOTOJIKOBA, JOKOJIKOTO € BEPOATHO HaNpaBEeHUTE Pa3XOaM Mo
A0roBOpa Aa 6baT Bb3CTAHOBEHH;
PasXOLMTE MO I0roBOpa Ce MpHU3HaBAT 3a pasxofl 3a Nepuoaa, npe3 KOITo ca HanpaBeHu;
[lpusnaBane He ouakBaHuTe 3aryou
Korato uma BeposTHocT o6wata CyMa Ha pasxoauTe Mo 4OroBopa Aa NpesuilaBa obuiaTa CcyMma Ha
IPUXOANTE NO 10roBopa, OYAKBAHWTE 3ary6u He3abaBHO ce NpU3HABAT KaTO ApPYrW pasxodM 3a
AeiHocTTa. 3ary6uTe o cTpouTenHuTe AIOrOBOPH C€ NPHU3HABAT B rOAMHATA HA Bb3HHKBAHE .

K®m narara Ha H3rOTBAHE HA NrOAULUHUA q)HHaHCOB OTHET HAIMaA J0roBopH 3a CTPOUTENCTBO.

Hudopmauus 3a AOTOBOPUTE 3a CTPOMTENICTBO € NpejACTaBeHa B Ilpunoxenne Jlorosopn 3a
CTPOMTENCTRBO.

19.1leuanba, 3:ry6a 3a oTHeTHHS nepuoa. U3snHpeaHu craTum

llpusnaTute 3a oTueTHMs nepuon NpHXOAHW WU pa3xoau ce BK/IIOYBAT B OTYeTa 3a npuxoaure M
PA3XOAMTE TIpK oMnpenensHe Ha nevanbara Wiu 3ary6ara 3a oTyeTHUs NEpHOA, OCBEH aKO CYETOBOAEH
CTaHNAPT U3UCKBA UJIM NO3BONABA APYTO.
[euanbara wnu 3ary6ara 3a oTueTHUs NepHoA BKITIOYBA:

* neuanbara unu 3ary6ara ot o6uuaiinata AelHOCT U
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“KIOBHU” AZ1
F'OJTMUIEH ®UHAHCOB OTYET 3A TOJUHATA 3ABBPLUBALLIA HA 31.12.2008
®  H3BLHPEIHHTE CTATHH.

H3BbHpesnuTe cTtatum TEKYLLO Ce OTYMTAT KaTO U3BLHPESHH NPUXOAH U U3BBHPEAHH pa3xoam.
Kato u3BbHpeanu cratuu ce NpeacTaBAT:
* 0ana-icoBarta CTOMHOCT Ha MPUHYIMTENHO OTUYYXACHHTE AKTHBH;
® OanadcoBaTa CTOMHOCT Ha OTNHUCAHUTE aKTHBH U NaCHBU BCAEACTBUE HA
NPUPOAHU W ,1pyru GeacTaus;
¢ CYyMara Ha NoJly4eHmnTe 3aCTpaxoBaTeTHU obesiereHus.
[Meuanba unu 3ary6a ot o6uuaiinarta AEeHHOCT:
Korarto ecrectBoro Ha MPHUXOLHUTE WK Pa3XOAHUTE CTaTHH MpH onpenensHeTo Ha neyanbaTta wau
3arybata oT cOuuvaiiHaTa JeiHOCT e BakHo 3a 00ACHABaHe Ha pe3ynTaTuTe OT JeHHOCTTa, €CTECTBOTO
1 pa3sMEPBT HA TaKKMBA CTaTHM Ce OTPa3ABa OT/EITHO.

20. Pa3xoau

HpysxecTBoT0 OTUMTA Tekylwo PasXOoHMTE 3a NEHHOCTTA MO MKOHOMHYECKH €leMEHTH W ¢Jiel ToBa
CBULMTE C€ OTHACAT NO (YHKUHMOHAIHO NpeaHa3HAYEHHUE C uen ¢popmupaHe pasmepa Ha pasxoaure no
Hanpasienus u neiHocTn.[IpusHaBaHeTo Ha pasxoauTe 3a Pa3XOA 33 TEKyLIHA MEPHOA Ce M3BbLPILBA
MPH HAYMCNABAHE HA CHOTBETCTBALIMTE UM NPUXOLH.

KM pasxoawre 3a mebiHocTTa ce oTHacsT u ¢uHaHCcOBH pa3xonu, kKouTo APYKECTBOTO OTYMTA U ca
CBbp3aHu ¢ of HualiHaTa AeiiHoCT.

J1pyKecTBOTO € NpHeno cueToBoAHA MONMTHKA Aa OTYMTA KAaTO HU3BBHPEAHH Pa3XOAH CaMO TaKUBa
PA3XOH KOUTO €a ACHO OTrpaHUYeHH OT obWuaiHaTa ACHHOCT M Nopajn KOeTo HE ce oyakBa aa ce
NOBTapsT YECTO.

Pasxonure ce oTtuutaT Ha NIpHHLHMNA Ha TeKywo HauucnssaHe. OUEHABAT ce o cnpaseaiMBaTa
CTOHHOCT Ha NAATEHOTO MM NPEACTONLIO 3a nniauiaHe.

Hudopmauus 3a oTuetenurte pasxonu e npeacraseHa B Ilpunoxenns Pasxoan u PHHAHCOBH
pa3xoam.

21.Hpuxoan

Jlpy»kecTBOTO OTUMTA TEKYILO NPUXOAUTE OT 0OH4aiiHaTa 1eHHOCT No BMIORE.

[pusnaBanerc Ha npuxoaure ce M3BbpLIBA TPU CMa3BaHe Ha MpHETaTa CYETOBOAHA MOJHUTHKA 3a
CJICAHUTE BUAOBE NMpUxXoau:

[Npuxoau oT nponax6a Ha cTokM, NPOAYKLUHA U NPYTH aKTHBM — NPH MPeXBBLPIISHE COBCTBEHOCTTA H
IIPEAaBAHC HA CHOTBETHUTE AKTHBM Ha KyITyBauuTe,

[pu u3pbpuIBaHE Ha KPaTKOCPOUHH yCNyru — Npu 3aBbPIUBAHE HA ChOTBETHATA ycJjiyra M npuemase
Ha paborarta o1 KJIMeHTa.

[pu nbarocpo 11K yenyru Ha Gasarta Ha etan Ha 3aBbPLICH AOrOBOP .

Ipuxoaute ot HaemH ce fpU3HaBaT Ha BpeMeBa Ga3a 3a cpoka Ha AOrosopa.

Kbm npuxoaute or o6uuaiina aeitHocT 3a APYKECTBOTO C€ OTHACAT H (PUHAHCOBHMTE NPUXOaH.
Jlpy*ecTBOTO = npueno cuyeToBoaHAa MONAMTHKA Ai@ OTYHTA KaTO M3BBHPEJHH MPUXOJAM CaMO TAKUBA
lIPMXO/H, KOWTO ca ACHO OTIPaHHYMMM OT OOHuaiiHaTa AEHHOCT W nopaau ToBa He cljeasa Jaa ce
IMOBTAPAT 4eCTO.

I'lpuxoauTe ce oTunTar Ha NPUHUUPA Ha TeKyLlo HauucaseaHe. OLeHABAT ce Mo ClpaBeaiuBaTa
CTOHHOCT Ha NOJYYEHOTO MAM MOAJIEKALIO Ha nojty4yaBaHe.

[lpu3Harute 34 oTyeTHMs NEpUON MPHUXOAM M pa3Xxoau ce BKJIIOYBAT B OTYeTa 3a NpHUXOAHUTE H
pasxoaurte npv onpeaensHe Ha neuanbata uaM 3arybata 3a OTHETHHS MEPHOL, OCBEH aKo apyr
CTaHAapT U3MCHBA WK M03BOMIABA APYTO.

HMubopmanus 31 npuxoaure e npeactaseHa B Ilpunoxenus Ipuxonn u ®unancosn NPHXOAH.

22.0714er 32 N:APHYHHS TOTOK
Hpy>kecTBOTO CTUMTA M npeacTass NapU4HHTE NOTOLH M0 MPEKUS METOI ChIIACHO U3UCKBAHUATA Ha
cC 7.
[MTapuuuure notouu ce K1acHUPULMPAT KaTo MapU4HU NOTOLMU OT:
e (OcHOBEa fieiiHoCT
¢ HMHBecTHUMOHHA AeliHOCT
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“ KIOBU” All
I'OJHMLUEH OHUHAHCOB OTYET 3ATOQUHATA 3AB"bPHJBALL[A HA 31.12.2008
®  ®DuHaHcoBa AeliHOCT

23. OTuer 3: cobCTBeHHS KanHTAaJ

[lpuera e cuetosoana NOJIMTHKA J1a ce M3roTes oTyeTa 4pe3 BKAKOYBAHE Ha :

HeTHa nevanba u 3ary6a 3a nepuona

Cannoro Ha HepasnpeneneHara newanda KakTo U ABHIKEHUATA 3a nepuoja

Bewdku ctatiamn Ha NPUXOJH UK pa3xoaH, nevanba uiu 3aryba, KouTo B pe3yarar Ha geicTRaluuTe
CC ce npuznagar MUPEKTHO B COOCTBEHUS KarUTAal.

KymynaTtuseu edexT oT npomenuTe B CHETOBO/HA MOJHTHKA W PyHOAMEHTATHU rpEeLKH B
cborBeTcTBUe ¢ CC 8

ITpexBbprgne u pasnpenesieHue Ha KanuTan MEeXIY COOCTBEHULUTE

Hactbnunure POMCHH B PE3YNITAT HA BCHYKH U3MEHEHHE MO BCHUKH €JIEMEHTH Ha COOCTBEHMUS
Kanurain.

Banyren puck

JpyxecTBoTC He ochluecTBABA crenky B HYXICCTpaHHa BaJTyTa, MOPaaM KOETO TO HE € M3NIOKEHO Ha
PHCK, CBBP3aH C Bb3MOXHHTE MPOMEHH Ha BalyTHUA KypC Ha Liatckus nonap. JIpykecTBoTo He
H3M0/I38a CNEUHMANHH (QUHAHCOBH WHCTPYMEHTH 3a X€IDKMpaHe Ha pucka, ThH kaTo ynorpeGara Ha
NoA0GHKH PUHAHCOBH MHCTPYMEHTH He e obuyaiiHa npakTHka B Peny6auka Bvarapus.

Kpeanren puek

(PHHAHCOBMTE aKTMBH, KOMTO MOTEHLIHAIHO usnarar JpyxecTBoTo Ha kpeauTeH PHCK, ca npeaumMHo
B3eMaHus. JIpy»KecTBOTO e H3N0KeHO Ha KPEAUTEH PUCK, B CiTyyail Ye KIIHEHTHTE He M3MIATAT CBOUTE
3aawkenud. [lonutnkara Ha JlpyxecTBoTo B Tazu o6mact € HacouYeHa KbM KIIHEHTH C NOAXOAALIA
KpeauTHa penytauus

IV.Ipyru oncBecrsasanus

1.ChouTna ciea gatara Ha Gananca

Mexay narata Ha roauiuHus ¢uHaHCOB OTYeT u nartaTa Ha 0nobpeHueTo My 3a nmybnuKyBaHe He ca
Bb3HUKHANM  COPUrMpallM M HEKOPUrMpalM CBOHTHA, OT KOUTO 7a BB3HUKHAT CreudanHu
OMOBECTABAHN:I CHIIACHO MMCKBaHKATa Ha CC 10. (AKo ca Bb3HUKHATH ce OlOBECTABAT )

Z.C‘leTOBOIIHH HPEANOJI0KEHNA H NPHOIH3HTENHNA CUETOBOJAHH NPENEHKNA

anﬂOﬁ(eHHeTO Ha Hauuonam-mre cTaHaapTH 3a Cl)lleaHCOBH OTYHETH Ha Majlku W Cpe€aHHU
NpeanpusaITUaS HU3UCKBaA OT PBKOBOACTBOTO naa MPHIOXKHA HAKOU CUETOBOAHU MPpEeaANOJIOKEHNUS U
HpH6J‘lM’3HTCﬂH'/l CHECTOBOAHHU NPEeUCHKHU NPpH U3rOTBSIHE HA TOAMULUHUSA Cbl/lHaHCOB OTHET W npu
onpenendaHe Ha CTOHHOCTTA Ha HAKOH OT aKTHUBMTE, NMacHBHTE, MPUXOAUTE H pa3xoaute. Bcuuku Te ca
HRBBPLIEHUW HA OCHOBATa Ha Haﬁ-n06paTa NMPELICHKA, KOATO € HanpaBeHa oT PBKOBOACTBOTO KbM
AdaTaTa Ha H3IOTBAHETO Ha Cbl/lHaHCOBHﬂ OTYET. HeﬁCTBHTeJ'IHHTe pe3yJitaTH 6uxa mornu Aa ce
pas/iv4aBarT OT NMPeacTaBEeHHUTE B HacToALUs d)uHchoa OTYET.

3.”3[13116“" OT NPEANPUATHETO MEHHH KHHKA -

4. Hecurypuocru
(DUHAHCOBUAT OTHET Ha APYXKCCTBOTO € M3rOTBEH B CBHOTBETCTBUE C NpHHUKMNA Ha aeiicTBaulo
npeanpustue. Ha ynpaenssammre OpPraHH He Ca W3BECTHM JAaHHH, KOMTO BOMAT /10 HECHUTYPHOCT
OTHOCHO Bb3MOKHOCTTA Ha MPEANPHITHETO Aa NpOIB/LKH CBOSITA ACHHOCT.

V1. ®unauncosi1 nokasaresn

Bb3 ocHosa Ha undopmaumsTa, MPEIOCTaBEHA B OTACIHUTE CHCTABHM YaCTH HA FOAMILHUS ¢duHaHcoB
oT4eT 3a 2008 rojnHa, npeacTaBIMe caeQHUTE foKasaTe/iH, MONY4YeHH B Pe3yNTaT Ha (PMHAHCOBO-

CHETOBOACH aHanus.




“ KIOBU” AJ]
FOAHILIEH ®UHAHCOB OTYET 3A F'OJIMHATA 3ABBPILBALIA HA 31.12.2008

; Tekyua Hpenxonnﬂ
‘ Mokazatenn roavHa FOMHa

| CroithocT CroitHocT
_

j Pentaduinocr:

;M Ha peHTabUTHOCT Ha NpUXoauTE OT npoaax6u 0 0
;E_Koecp‘ Ha PeHTabUIHOCT Ha cOBCTBEHNS KanuTan 0.0289 0.4711
@p. Ha peHTabuNHOCT Ha nacHBuTe 8.5 302
@e¢. Ha KanTajan3auus Ha akTHBUTE 0.0288 0.4704
; EdexTusnocr:

‘ Koed. Ha ederTuBHOCT Ha pasxoauTe 3.7143 303
Koeg. Ha edrer:TBHOCT Ha npuxoauTe 0.2692 0.033
\ JlukBHanoCT:

@ecb. Ha 00111 IMKBUAHOCT 3.5 313
} Koed. ra 6bp3a nukeuanocT 3.5 313
LKoe(b. Ha He3aaBHa JIMKBUAHOCT 3.5 10
&)eq). Ha abCo.TI0THA IMKBUAHOCT 3.5 10
‘ DHHAHCOBA ABTOHOMHOCT:

L

L}@ecp. Ha QMHAaHCOBA ABTOHOMHOCT 294 641
j@ecp. Ha 3a/UThXKHANOCT 0.0034 0.0016

CocraBuren: / [l PnkoBoauTesn:

Hara:  28.02.2009
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