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M HAMBIAYaACH TOAHIIICH AOKAZA 32 ACHOCTT2

1. O6ma uadopmanus
®upmeno nanmenosauue: Muymas OOA

EHK: 203259298

IIpeamer na peitnoct: KorcyaTaeTcku ycayra B o6AacTTa Ha GusHec passmueTo, paspaboteane
M yJaCTHE B WHBECTHUHOHHM ITPOEKTH C BH3OOHOBAEMH CHEPIHITHM H3TOYHHIM, THPIOBCKA
AEHHOCT, IIOCPEAHHIECTBO, TTPEACTABHTEACTBO M KOHCYATAITHH, KAKTO M BCAKA APYI2 A€HHOCT,
ne3abpaHeHa CbC 3aK0H B PerryGauka Boarapus.

Ynpasutean: ApyxecTBOTO ce yIpaBAiBa CbBMeCTHO OT Teoaop Visanos 3axos i Bans Msarosa
Acenosa

Perucrpupan oduc: I'p.Codus, 6ya,A-p I M Amvurrpos Ne36
Kaonore: Hima

O6cayxrama Gaunxa: Vaukpeant Byabanx AA, HYPO NOE Landesbank fur Niederosterreich
und Wien AG

Oautop: PCM BI' OOA

OTroBopHOCT HA PHKOBOACTBOTO :

PBKOBOACTBOTO ITOTBBPIKAZBA, Ue € IPHAATAAO HOCACAOBATEAHO GAEKBATHA CIETOBOAHA
IIOAWTHKA U Ce € IPUABPxKAA0 KbM AckicTBarnuTe MCC u MCPO karo prHAHCOBHTE OTHETH C2
H3TOTBEHH H2 MPUHIIATA HA ACHCTBAIIOTO IIPEAIIPUATHE.

P’LKOBOACTBOTO € OTI‘OBOPHO 3a KOPCI{THOTO BOACHE HA CYCTOBOAHHITE PCI‘I/IC’I‘PH, 3a
].[CACC’I:OGPQSHOTO YHPaBACHHE HA AKTHBHTC H 34 HPCAHPI/ICMaHCTO Ha HCO6XOAI/IMI/ITC MEPKH 324
U30ATBAHETO U OTKPHMBAHETO Ha CBCHTYaAHH 3AOYHOTPC6PI " APYI‘I/I HCPCAHOCTI/I.

Hudopmanus, 0oTHOCHO NPHAOGHBAHETO U NPATEXKABAHETO AAAOBE HA APYy>KeCTBOTO OT
ynpasuTeAuTe

VIpaBuTeAHTe He IPUTEXABAT ASAOBE OT KaruTaaa Ha Vaymua OOA.

Nudopmanusa, OTHOCHO y9acTMETO HA YIPABHTEAMTE B yHOpaBAeHHETO H/uAn
npurtexanue HaA 25 % ot xanuTasa Ha Apy>KecTBa:

Teoaop Msanos 3ax0B - yuacTsa B yIpaBHTEAHHTE OPTaHH H/WAM mpuTexasa HaA 25 % o
KAITMTAA2 HA CAEAHHTE APYKeCTBa:

Wuosent Xoapunr AA
Nuosent Punanc AA
Warama AA

Wucorap AA
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HMuymaa OOA

Buormm Codpryep OOA
Tmeana EOQOA

Apbmrpeiin OOA

Anrmmvea OOA

Buanz OOA

ET BuotrMm — Teoaop 3axos
Wxomomeanma AA

Bans Mpanosa ACEHOBA — yJ4aCTBA B JIPABHTEAHHTE OPTAHH HA CAEAHHTE APYKeCTBa!
¢ Enmepaxu-Kppaxasum AA

HMuosenr Xoaausr AA

Wucoaap AA

Hurama AA

Aprua EAA

Texmobuaa OOA

Huymaa OOA

Apburpeiia OOA

2. Yupeassane, yIPaBACHHE M CTPYKTypa HA APY?>KECTBOTO

o HMuynuua OOA eBrmcano B THProBckug perucTsd OpH ATEHITHA ITO BITUCBAHMATA
Hy.

Ha 20.10.2014 r. noa EMK 203259298
e CobcTBeHOCT M CTPYKIypa Ha YIPaBACHHUE

Kem 31.12.2020 r. permcrpupammar kammrasa Ha Apyxectsoto e 1540 000 as,
pasmpeaeaer B 154 000 Asnaa ¢ momuraasa croiHOCT 10 AeBa Beeku eAnn.

Cobcrsenumu Ha kanmrasa Ha Muymaa OOA ca Macoaap AA, mpurexasamo 77 155
AfAa, pasassanm ce Ha 50.10% ot kammrasa Ha Apyxectsoto (ApyxectBo-maiika), u [Iu Bu
HusectmbrTc EAA cbe 76 845 Asiaa, npeacraBamsamm 49.90% ot xanurasa ma Vayraa OOA.

ApYy*eCTBOTO Ce yIpaBAfBA U IPEACTABASBA CHBMECTHO OT yupasuTesnTe Teorop
Wzsanos 3axos u Bama ViBanosa Acenosa.

¢ Uspppurenn npomenu — pes 2020 r. He ¢ H3BBPIIBANA IPOMAHA B COBCTBEHOCTT2
H CTPYKTypaTa Ha yIpaBAeHHe Ha ApyxKecTBOTO.

® Umucaenocr u crpykrypa Ha mepcomasa - kpM 31.12.2020 1. B ApyxectBoTO MMa
HAa3HAYEHW YE€TUPH AW HA TPYAOBH AOTOBOPH.

¢ Cpbp3aHu AuIA

Viaymap OOA e wacT oT MKOHOMHYeCKH cBbp3aHara rpyma Ha Hcoaap AA m
Nuosenr Xoaaunar AA u uMa OTHOIIIEHHA HA CBBP3AHH AULIA C APYTHTE APY?KECTBA OT IPyIIaTa, 2
mverHO: rosenT Xoaannur AA, Vinosent ®uuanc AA, Macoaap AA, Viarama AA, Erepaxu-
Krvpamaan AA, Xaoc Musectr EAA, Aptar EAA, Texuobuas OOA u Brorrm Codryep OOA.
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Toprosckure B3ammoorHomrenus MexAy Muyuna OOA u Apyrure ApyxecTsa OT
HMKOHOMHYECKATA TPYIIA Ca IIOCTABEHH Ha PABHONPABHA ThPIOBCKA OCHOBA M HE Ca IIPEAOCTABCHHU
HHKAKBH ITpedepeHIIny HAN obAeKIeH s Ha 56a3aTa Ha TOBa, Y€ Ca CBBP3AHH AHIIA.

Cpmoro BakM M 32 B3aMMOOTHOINEHHMATA C ADPYIH CBBP32HH AHIA, H3BBH
HKOHOMHYECKATA TPYH4, B KOHTO COOCTBEHOCT HMa Teoaop 3aX0B, COOCTBEHHK HA AKIIHHTE Ha
HMuosert Xoaaumar AA,

3. Xapaxrepucruka Ha ACHHOCTTA

OcuoBrata aciinoct Ha Muymaa OOA e Hacodena KpM y9acTHe B MHBECTHIMOHHH
TIPOEKTH € Bb30OHOBAEMH €HEPIHIHM M3TOUHHIH ¥ IIPEAOCTABAHE HA YCAYTH IO YIPABACHHETO
M.

ApyXecTBOTO H3BBPIIBA AEHHOCT, HACOYEHA KbM AOCTABKATA, M3IPAKAIHETO M
TIOAAP'BIKKATA Ha CHCTEMA 33 AUCTAHITMOHHO HabAroAeHwe U yipasacaue /CKAAA CUCTEMA/
Ha BATHPHH [1aPKOBE.

4, DOuUHAHCOB OTUET WU AHAAU3

OcHoBHH (PMHAHCOBM OKA3ATEAH

Herexymmure akTrsu Ha Apyxkectsoro /obmo/ xkbm 31.12.2020 1. ca 8 798 xuma. AB. (xpM

31.12.2019 r. —~ 7 640 xua. AB.)

Texymure aktuBu Ha ApyxectBoTo kbM 31.12.2020 1. ca 21 xmaA. AB. (kbM 31.12.2019 1. —
212 xuA. AB. )

CobcreenusT karmrraa Ha Apyxecrsoro e 2 097 xua. AB. (kpm 31.12.2019 1. — 2 423 xmA.
AB.)

Herexyrmure macwsu Ha ApysxectBoro ca B pasmep Ha 0 xma. aB. (koM 31.12.2019 1. —
2913 xua. AB.)

Texyrure macusu Ha ApyxecTBoTO ca 6 722 xuaA. AB. (kbm 31.12.2019 1. — 2 516 xmA. AB.)

IlpuxoawuTe ca B pasmep Ha 959 xma. AB. (32 2019 1. — 1 434 xmA. AB)

PasxoawmTe ca 405 xma. AB. (32 2019 r. — 574 xuA. AB.)

OrtcpouennTe AaHBIN (IPUXOAM OT AAHBIM) Ca B pasMep Ha 3 xmA. AB. (32 2019 r. — 23
XHA. AB.)

Ilewanba 3a roannata B pasmep Ha 557 xma. aB. (32 2019 1. mewanba B pasmep na 883 xma.

PunaHCOBH KOePUUMEHTH

Penrabuanoct — xoedunmenTuTe 3a pentabuanoct Ha Apyxectsoro koM 31.12.2020 r.
ca: KoepHIMEHT 32 PeHTAGHAHOCT Ha coberBeH Kammtaa — 0.27, koedunumenr s3a peHTaOHAHOCT
Ha akrmBure — 0.06, Ha macmBuTe - B paamep Ha 0.08 m xoedmumeHT 32 peHTAGHAHOCT Ha
npuxoanre— 0.58.

Auxsmasoct — koedpuruenTrTe 32 06112, 65p32, He3abasHa w A6COAIOTHA AMKBHAHOCT Ca

0.00.

KoedurmenTsT 3a dpunancosa asronomuoct ¥bM 31.12.2020 1. e 0.31, a KOCPHUMEHTHT
Ha 3aAABKHEAAOCT € 3.21.
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AericTBamo npeAnpusTue

HnpmBuAyasHuaT GHHAHCOB OTYET € HM3TOTBEH Ha NPHUHIMIIA HA AEMCTBAIIO
OPEATTPHATHE U KATO Ca B3€TH NPEABHA BB3MOKHHUTE eDEeKTH OT IPOADANKABAIIIOTO Bb3ACHCTBHE
Ha MaHAeMHATA oT KopoHasupyc Covid-19.

ITpes 2020 r. ur xbm 31.12.2020 1. HAMA aKTHBH, TACKBH, IIPHXOAN U PA3XOAH, KOHTO A2 €2
HOBAMAHH OT KPH3aTa, IOPOAEHA OT MMaHAeMHATa ¢ kopoHaBupyc COVID-19.

Bbamoxuo e Aa mMa ObAEIH BB3ACHCTBIA BBPXY AGHHOCTTa Ha APYiKeCTBOTO, CBBP3aHH
c GusHec MOAEAA, TPABHUTE M AOTOBOPHUTE OTHOLIEHUS M ODOPOTHHTE CPEACTBA B PE3YATAT Ha
Covid-19. He e Bb3MOXHO H2AEKAHO A2 CE OIIEHH IOTEHIIHAAHOTO Bh3ACHCTBHE, ITOACKHTEAHO
WAW OTPHIATEAHO, CAEA AaTaTa Ha orTumrtaHe. CHTyanmusra ce passmBa ObpP30 M 3aBHCH OT
HAAOKEHH MENAYHAPOAHW M IIPABHTEACTBEHH MEPKH KATO ITOAABPIKAHE HA H3HCKBAHMATA 32
COIIMAAHA AHCTAHIIUA, KAPAHTHHA, OTPAHWYCHHS 32 ITBTYBAHE M BCAKAKBM HKOHOMHYECKH
CTUMYAM, KOHTO MOTAT Ad ObAAT IPEAOCTABEHI.

Aopu u KbM AaTaTa HA CHCTABAHE HA HHAMBHAY2AHNA (DUHAHCOB OTIET ca B CHA2a 320pann
32 IIbTyBaHe, KAPAHTUHHH MEPKHM M OrpaHuyYeHus. busHecsT TpabGBa Aa ce cmpasi ¢
IIPEAUSBUKATEACTB2, CBbP3AHH C HAMAACHH ITPUXOAM U HAPYILICHH BEPHTH 32 AOCTAaBKH. AOKaTO
HAKOM ADDKABH 3aITOYHAXA A2 ODAEKIABAT OTPAHMYEHMATA, OTIYCKAHETO HA MEPKUTE CTaBa
IIOCTENEHHO B BbhATapus mpw mecHTypHOCT 32 yAbAKABAHE Ha MEPKUTE 32 HEOIPEAEACHN ObAeIn
HCPI/IOAI/I.

ITamaemuaTa AOBEAE AO 3HAYHTEAHA BOAATHAHOCT Ha (DHHAHCOBHUTE H CTOKOBUTE IIA34PH
B boArapus u B cBeToBeH MaImal. PasAmdHM IPaBUTEACTBA, BKAIOYMTEAHO BbArapus, obssrxa
MEPKH 32 IIPEAOCTABAHE KAKTO Ha (DIHAHCOBA, Taka U Ha HepMHAHCOBA IIOMOILI[ 34 3aCETHATUTE
CEKTOPH M 3aCErHATHTE OH3HEC OPTraHH3AIIH.

KoM 31.12.2020 r. Texynm macuBu Ha APYMeCTBOTO ca B paamep Ha 6 722 XHA. AB. , OT
KOHTO 3aABAKEHHS KbM CBBP3aHH AHIA B pasMep Ha 6 705 xuA. AB., B TOBa YMCAO KbM ABILIECPHHI
ApyxectBa B pasmep Ha 4 046 xuA. AB. PBKOBOACTBOTO Ha ApPYKECTBOTO AKTHBHO YIIPABASBA
pasveTnTe ChC CBBP3AHM AUIIA M HE MACHTH(DHINPA CHINECTBEHN PHCKOBE, CBBP3AHH € TAX.

B Tesu ycaoBms pBHKOBOACTBOTO Ha ApYXECIBOTO HANDABM aHAAM3 M IIPEIEHKZ Ha
CIHOCOBHOCTTA Ha APYKECTBOTO Ad IIPOABAIKH CBOATA ACHHOCT KATO A€HCTBAILIO IPEATPUATHE Ha
6asa ma HaAWdHATA HHQOPMAIMA 32 IIPEABHAUMOTO ObAeIIe. PBKOBOACTBOTO OwakBa, |e
Apy*ecTBoTO IIIe TIPOABANKE ONEPATHBHATA CH ACHHOCT B DAH3KO OBAEIIE M IPOABAKABA A2

IIPHAAra IIPUHIIKIIA 32 AeﬁcTBamO IIPECAIIPUATHE NIPU UITOTBAHETO HA HHAUBHAYAAHHA Ct)I/IHaHCOB
OTYECT.

5. Puckxosu ¢akropn

APY)KCCTBOTO € H3AOKCHO HA PA3AHYHH BHAOBC pHUCKOBE IO OTHOLICHHE H2A
CI)I/IHQ.HCOBI/ITC CH MHCTPYMEHTH. Haiti-saaunmure Cl)I/IHaHCOBI/I PHCKOBE, HA KOHNTO € H3AOXKEHO
APY)KCCTBOTO, Ca IrasapeH PHCK, KPEAUTEH pHCK 1 AWKBUACH PDHCK.

HPI/IOPPITCT Ha PPKOBOACTBOTO € Aa OCHIYPH KPATKOCPOYHUTE U CPEAHOCDOYIHH ITAPHYHN
IIOTOLH, KATO HaAMAaAW H3AATAHCTO CH HA (i)I/IHaHCOBI/I masapm. ,A,’T)AI‘OCPO"IHI/IT € Ct)HHaHCOBI/I
HWHBCCTHIINH C€ YIIPABAABAT, TAKA Y€ Ad IMAT ABATOCPOYHA Bb3BPAILIAEMOCT.

Haji-cpmectsennte buHAaHCOBH PHCKOBE, HA KOHTO € H3AOkeHO ApyxecTsoro, ca
OIIMCAHM ITO-AOAY.

Anaan3 Ha mazapHusa puck

BCACACTBKC Ha HU3IIOA3BAHCTO Ha CPI/IHaHCOBI/I HHCTPYMCHTH APY)KCCTBOTO € U3AO0KCHO
HA HaSaPCH PHCK B IIO-KOHKPETHO HA PHCK OT HPOMCHI/I BBB BAAYTHHA KypPC, AHXBEH pHCK, KAKTO
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H DpHCK OT MIpOMAHATA HA KOHKPETHH II€HH, KOETO C€ ABAXKH HA OIlepaTHUBHATA H
HHBECTHUIIHOHHATA ACHHOCT Ha APY)KCCTBOTO.

Baayren puck

CACAKI/IT € HA APY}KCCTBOTO CE€ OCBIICCTBABAT B 6’I>AI‘aPCKI/I A€Ba MAH €BPO, IIOPAAU KOETO
C€ CYHTA, Y€ TO HE € U3AOKCHO HA TOAIM BAAYTE€H PHCK.

Auxgen puck

Apy*kecTBOTO € M3AOKEHO HA AMXBEH PHMCK OT I[POMEHH B AWXBEHHTE DABHUIIA, KOUTO
AOBEXAAT AO IIOKAYBAHE HA PA3XOAHTE ITO OOCAYXNBAHE HA AMXBATA IO IIOA3BAHHTE 32€MH HAH
AO CPaBHHTEAHO ITO-HEOAATOIPHATHA AOXOAHOCT BBB BPEMETO OT APYIH AHXBOHOCHH
dunancoBn axTHBH (MpeaocTaBeHM 3aemm). IloAmTmkaTa Ha ADYKECTBOTO € HACOYEHA KBM
MHUHUMH3HPAHE HA AMXBEHHA PUCK ITPU ABATOCPOYHO (PHHAHCHPAHE. 3aTOBA ABATOCDOIHHUTE
32eMM Ca OOHMKHOBEHO C (PHKCHPAHH AMXBEHHU nponeHTH. Bewukm ¢uHaHCOBH akTHBH Ha
ApyxecTBoTO CBINO €2 C (PUKCHPAH AHXBEH ITPOTIEHT. ITpu chrecTBeHy IpoOMeHH B Na3apHUTE
HuBa APYyKECTOTO BOAM MOAMTHKA M HOCTHTA AOTOBOPEHOCTH 32 IIPEAOTOBapAHE HA AMXBEHHTE
HPOIEHTH ITO MMOA3BAHMTE M IIPEAOCTABEHH 32EMU.

Anaaus ma KPEAUTHUA PUCK

KPCAI/ITHI/IHT puck TIPEACTABAABA PHICKa AaAeH KOHTPATEHT AAd HE 3aIIAATH 3aAbAXKECHHETO
CH KbM APY)KCCTBOTO. APY)KCCTBOTO € H3AOXKECHO HAa TO3HU PHUCK BBB BpB3Ka C pasAann
(pHHaHCOBI/I HHCTPYMEHTH, KATO HAIIP. IIpA OPEAOCTABAHETO HA 3A€MU, Bb3HUKBAHE HA B3CMAHUA
OT KAUCHTH, ACTIO3HMPAHE HA CpeACTBa U ApyTH. WMaAaranero Ha ,APY}KCCTBOTO HAa KPCAHTECH PI/ICK
€ OTPAHAYIECHO AO pasMepa Ha GaAamCcoBaTa CTOMHOCT Ha (i)I/IHaHCOBI/IT € AKTHBH, IIPHU3NATH B Kpas
Ha OTYCTHUA HEPHOA, KAKTO € ITIOCOYEeHO IIO-AOAY:

DUHAHCOBY AKTHBH 2020 2019
XHA. AB. XHA. AB.

ADATOBH HHCTPYMEHTH 11O AMOPTH3HPAHA CTOHHOCT:
Bsemanms ot cBbp3aHy AnIa 1335 361
Ilapy o mapraHE eKBUBAAEHTH 21 28
1356 389

AHaAn3 Ha AMKBUAHMSA PUCK

AI/IKBI/IAHI/I}IT pI/ICK TIpEACTABAABA pHCKa APY)KCCTBOTO Ad HE MOKE Aa IIOraCH CBOHTE
3AADBAKCHHA. Ap}DKeCTBOTO nocpema HYKAHTE CH OT AMKBUAHU CPCACTBa KaTO BHHMATEAHO CACAH
IMAAIITAHUATA ITO IIOTACHTEAHHUTE TAAHOBE HA ABATOCPOYHHATE (t)I/IHaHCOBI/I 3AADBAXKCHHA, KAKTO U
BXOAAIITHTE B U3XOAAIITH TAPHYHHA IIOTOITHW, BE3HHUKBAIIIH B XOAA HA OHCPQTI/IBHB,T& AeﬁHOCT.

KoM 31 Aexemspr 2020 1. mmapesknTe Ha AOTOBOPHHTE 3aABAKEHHIS HA ApyxecTBOTO (CHABPIKAIIA
AMXBEHU LAAIMAHUA, KbAETO € IPUAOKHMO) 4 ODODIIEHH, KAKTO CAEABA:

Texymu HeTexymm

31 aexemspu 2020 r. Mesxay 6 Or1a05 Haa 5
Ao 6 mecena ul2

. TOAMHHI TOAMHH
Mecena

XHA. AB. XHA. AB. XHA. AB, XMA. AB.

TBProeku M APYIH 3aABAKEHUA 13 - - -

3aADbANKEHNA 33 TIEPCOHAA 4 - - -

3aABAKEHAA KBM CBBP3aHH AUIIA 2 659 4135 - -

O6mo 2 676 4135 - -
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[To orromenue Ha prckoBuTe (HAKTOPH, KOUTO BAHAAT Ha (pUHAHCOBaT2 CTaBHAHOCT U
YCTOHYHBOTO PA3BHTHE HA IPEATPHATHETO, ACTAHAHA IIPE3EHTAIMA HA BHAOBETE PHCKOBE U
TAXHOTO BB3AEUCTBHE € IPEACTaBeHa B Apyru onosecTasaHus, moscHeHue 24, PrckoBe, CBbp3anu
¢ (pUHAHCOBHTE MHCTPYMEHTH HA IPHAOKEHHUATA KbM (PHHAHCOBHA OT4eT Ha ApyKecTBOTO 32
TOAMHATA, 3aBBbpInBaIna kbM 31.12.2020 r.

6. Hayumom3caeAOBaTeACKA M Pa3BOMHA ACHHOCT

Waynaa OOA He ocsinectasa HAYYHOH3CACAOBATEACKA M PA3BOMHA ACHHOCT
7. IlepcnexTnBu M pasBurue

bpaemmTe mAaHOBE HA PBHKOBOACTBOTO BBB BpB3Ka ¢ passutueTo Ha Muynmaa OOA ca
HACOYEHH KbM INpPOyYBaHEe HA HOBH BB3MOXXHHM HpPOEKTH B cdepaTa Ha Bb30OHOBsemmTE
CHEPrUUHA U3TOYHHIM ¥ IIPOU3BOACTBOTO Ha 3€A€HZ CHEPIWsA, HHBECTHPAHE B TAX, YCHELIHOTO
UM yIPaBACHHE H PEAAMSHPAHE HA IIPHXOAM, KOUTO Ad OCHIYPAT €AHO YCTOHYHBO PasBHTHE U
TEMITOBE HA PACTEX.

8. CuOurma, KOMTO Ca HACTBHIIUAM CACA AATATA HA WHAMBHAyaAHNA (PUHAHCOB OTUYECT

BesaelictBuero ma mamaemmaTa or kopomasupyc (COVID-19) mpoapaxasa. He e
BB3MOXKHO HAACHKAHO A2 C€ ONEHW IIOTEHIHAAHOTO BDB3ACHCIBHAE, ITOAOKHTEAHO HAM
OTPHMIIATEAHO, CACA ATaTa Ha OTIATaHe. CHTyamuaTa ce paspuBa OBP30 M 3aBHCH OT HAAGKEHH
MEXAYHAPDOAHH U IIPABUTEACTBEHH MEPKH KATO IIOAABDKAHE HA HM3HCKBAHHATA 32 COITMAAHA
AUCTAHITHSA, KAPAHTHHA, OTPAHAYEHHA 32 ITBTYBAHE W BCAKAKBH MKOHOMUYECKH CTHMYAH, KOUTO
MoraT A2 6bAaT npeaocTaBeHn. BB Bpb3Ka ¢ mpoAbAkaBamaTa ceeTosna manaemus oT Covid-19
¢ Pemenme ma Mumucrepckm cvser Ne72  or 26.01.2021 1. Beme yAbAMKEH CPOKBT Ha
H3BBHPEAHATA CIIMAEMIIHA 00cTanoBKa B Bparapus Ao 30 ampua 2021 1.

ITpes mecern sayapu 2021 1. Apy»kecTBOTO € CKAIOUHAO AOTOBOD 32 32€M C APYMECTBO ITOA
06m xontpoa Erepamu-Kbpaxasn AA 3a cyma Ao 1 400 XuA.€BPO, CBC CPEACTBATA OT KOMTO ca
IIOTACEHH 32ADPAKEHHA 10 32€M KbM CBIIOTO APYXKECTBO.

IIpes mecer pespyapu 2021 1. ApyxecTBOTO, B KAIECTBOTO My Ha KPEANTOIOAYYATEA, €
CKAFOIMAO ABATOCPOYEH AOTOBOP 32 32€M C ABINEPHOTO ApyxecTBo Xaoc MaBecr EAA B pasmep
Ha A0 6 000 xmA. eBpo.

He ca sb3gmxmasnm KOPI/II'I/IpaH_II/I CEOMTHA HAHM APYI‘I/I 3HAYHUTCAHHN HCKOPHI‘PIP&H.[I/I
chOmTHA MCHAY AaTaTa H2a I/IHAI/IBI/IAyaAHI/I}I Q)HHaHCOB OTYET U AaTaTa Ha OAO6PCHI/ICTO My 3a
H3AaBaHC.

9. HmamemayaseH roamuieH (pmHaHCOB OT4eT /pasacHenms/

HPCAHPI/I}ITI/IGTO BOAH CBOETO TCKYIIO CIETOBOACTBO M U3rOTBA CbI/IHaHCOBI/IT € CH OTYCTH
B CBOTBECTCTBHE C BCHYKH MC)KAYHZPOAHI/I CTAHAZPTH 32 CbI/IHaHCOBO OTIHUTAHE, IIPUETH OT
EBPOHCﬁCKHX CbIO3, CHA3BAAKHA BCHYKYI M3HUCKBAHW HA 6’bAI‘aPCKOTO 3AKOHOAATEACTBO.

Bewaxn Aammm 3a dumancosara 2020 r., u crotserno 3a 2019 1., ca mpeAcrasenn B
TOAHMIITHASA OTYET B XUASAM AeBa. Beuaky passCHEHHA OT CHIIECTBEHO 3HAYEHME CA OIIOBECTEHH
B ITOACHEHUATA KbM HHAUBHAYAAHHSA TOAMIIIEH (DHHAHCOB OTYET.
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loaummnar aAokaaa 3a Aeiinoctra Ha UHYnEA OOA € M3roTBeH ChrAaCHO M3UCKBAHUATA
Ha 3aKOHA 32 CYETOBOACTBOTO M I'bProBCKMA 3aKOH Ha 6232 Ha aHAAW3 Ha Pa3BHTHETO,
(PUHAHCOBO-HKOHOMHMYECKOTO ChcTosHHe Ha ApyxecrBoro 3a 2020 r. m mepcmexrwBure 3a
PA3BHTHETO My. =
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AOKIALQ HA HE3ABUCUMUA OOUTOP

Ho cob6cTBeHMUMTE Ha
»Anyung“ 00[
rp. Copusn

[doknag oTHOCHO ogMTa Ha UHAUBUAYANHUA (PUHAHCOB OTUET

Hue n3BbLpLUKNXME OAUT HA UHAMBMIOYANHUS dUHAHCOB oT4YeT Ha “UHynHg” OO0 (,OdpyxecTeoTo"), cbabpxall
VHAMBUAYaNHWUA OTYET 3a (PMHAHCOBOTO ChCTosHME kbM 31 aekemspu 2020 r. v MHAWBUAYArNHUA OTYET 3a
nevantata vnu sarybata n Apyrusi BceobxsateH foxoa, WHAUBWAOYaNHUA OTYET 3a NpomeHuTe B cobcTBEHNS
KanuTan 1 MHAKWBYAYanHUA OTYET 3a NapuyHUTE NOTOUM 3a rOAvHAaTa, 3aBbplUBalla Ha Tasn garta, Kakto u

NOSCHUTENHUTE NPUMNOXKEHUA KbM UHAUBMAYANHUS (DUHAHCOB OTYET, ChAbPXALLUM U 060BLIEHO onoBecTsBaHe
Ha CbLUECTBEHUTE CYETOBOAHU NOANTUKN.

Mo Hawe MHeHWe, NPUNOXEHUNAT WHAMBMAYaneH (UHAHCOB OTYET JaBa BApPHA W YecTHa npeacraea 3a
(hMHaHCOBOTO CbCTOAHWE Ha [pyxecTBoTo kbM 31 gekemepu 2020 r., HeroBuTe bMHAHCOBK pesynTatv OT
felHocTTa M napuyHUTe My MOTOLUM 3a rofguHaTa, 3aBbpluBalia Ha Tasu faTa, B CbOTBETCTBME C
MexayHapoaHuUTe ctaHaapTyh 3a huHaHcoBo oTyuTaHe (MCO), npueTtu oT EBponeiickusi cblos (EC).

Bba3a 3a u3pasaBaHe Ha MHeHue

Huve n3BbpLUMXME HaliWA oAMT B CbOTBETCTBUE ¢ MexayHapoaHuTe oauTopcku ctaHgaptv (MOC). Hawwte
OTTOBOPHOCTM CbfMacHO TeanW CcTaHOapT¥ ca ONWCaHW JAOMNBAHWTENHO B pasgena oT Hawus goknag
,OTrOBOPHOCTM Ha OAUTOpPa 3a OAUTa Ha WHAMBKWAyanHus uHaHcos otyer’. Hue cwme HesaBucummn oT
IpyxecTBOTO B CcbOTBETCTBME C MexayHapogHus eTuveH KoZekCc Ha npodecuoHanHWTe CYEeTOBOAMTEnN
(BkNtounTENHO MexayHapoaHy CTaHAApTV 3a He3aBMCUMOCT) Ha CbBeTa 3a MeXxayHapogHu cTaHgapTu no
eTuka 3a cuetosoautenu (Kopekca Ha CMCEC), 3aegHO ¢ eTUYHUTE M3NCKBaHWA Ha 3akoHa 3a He3aBUCUMUS
riHaHcos oaut (BHDO), NpUnoXMMK NO OTHOLLEHME Ha HalMs OAWUT Ha UHAMBWAYANTHUA (PUHAHCOB OTYET B
Bbnrapusi, Kato HUE U3NBLAHUXME W HaLLUTE APYIY €TUYHK OTFOBOPHOCTW B CHOTBETCTBME C M3MCKBAHWATA Ha
3H®O un Kopekca Ha CMCEC. Hue cuutame, Ye OOMTOPCKMTE [OKA3aTeNcrea, NoSlydeHu OT Hac, ca
JOCTaTb4HU M YMECTHU, 3a Aa ocurypsT 6asa 3a HalleTo MHeHue.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
RSM BG OOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the

RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.



AOKNALA HA HESABUCUMUA OOUTOP (npoabnxeHue)

Apyra uncopmaums, paznuyHa oT HAMBUAYaNHUS HPUHAHCOB OTYET U OANTOPCKUA AOKNAA BbpXy Hero

PbKOBOACTBOTO HOCM OTIOBOPHOCT 3a pApyrata wHdopmauus. [lpyrata wuHdopmauuws ce cbCctou OT
WHauBMOyaneH rogvlleH [oknaj 3a [eiHOCTTa, M3rOoTBeH OT PbLKOBOACTBOTO CbIMacHo 3akoHa 3a
CYETOBOACTBOTO, HO HE BKNIOYBA MHAMBUAYANHUA (PUHAHCOB OTYET U HaLLMS OOMTOPCKU AOKNaA BbpXy HEro.

HaweTo mMHeHwe OTHOCHO MHAWBMAYanHUA (WHAHCOB OTYET He 0OxBalla Apyrata MHdopMauus U Hue He
uspassBaMe Kakeato v Aa € hopma Ha 3aKnioYeHWe 3a CUFYPHOCT OTHOCHO Hesl, OCBEH aKO He & U3PUYHO
NOCOMEHO B AOKNada HWU U A0 CTENEHTa, A0 KOSITO € NOCOYEHO.

BB Bpb3Kka C HaWWS OAUT Ha MHAVBUIOYANHUS (UHAHCOB OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa fJa
npoyeTem Aapyrata WHOpMaLUuMs ¥ No TO3U HauvMH fAa MpeueHWM Janu Tasu gpyra uHdopmauus e B
CbLUECTBEHO HECHOTBETCTBUME C MHAMBUAYanHWA (WHAHCOB OTYET WMWK C HalWTEe NO3HaHusA, npugobutu no
BPeMe Ha oguTa, Unu No ApYr HauuH u3rnexga Aa CbAbpXKa CblUECTBEHO HeNnpaBUMHO goknagaeaHe. B cnyvait
ye Ha 6asaTa Ha paboTaTa, KOSTO CME W3BBPLUMIN, HUE LOCTUTHEM 4O 3aKMioYeHne, Ye e Hanuue CbLLECTBEHO
HenpaewuIHO AoKNaaBaHe B Tasu Apyra MHopMaLus, OT Hac Ce M3UCKBA Aa AOKNaaBame To3u (hakT.

Hsmame xakBO Aa goknagsame B TOBA OTHOLLEHUE.
OTI'OBOPHOCT Ha PbKOBOACTBOTO 3a UHAUBUAYANTHUA ¢puHaHcoB oTyeT

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3a W3rOTBAHETO W AOCTOBEPHOTO MpeACTaBsHe Ha TO3U WHAWBMAYaneH
tuHaHcoB oTueT B cboTBeTCTBME ¢ MC®O, npreTtn oT EC, KaKTo W 3a TakaBa CUCTEMA 3a BbTPELLEH KOHTPOT,
KakBaTo PbKOBOACTBOTO OMpeaens kato HeobxoAWMa 3a OCUIypaBaHe W3roTBAHETO Ha (OUHAHCOBW OTYETH,
KOMTO HE CbAbPXAaT CbLUECTBEHWU HerpaBUIHU OTYUTAHWRA, HEe3aBWCMMO Janu AbMDKalM ce Ha naMama unu
rpeLuxa.

Mpwn naroTBaHe Ha WHAMBMAYaNHUS (DUHAHCOB OTYET PLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEHABaHe Ha
cnocofHoCTTa Ha [pyXecTBOTO JfAa MNpoALKM A  (YHKUMOHMpA KaTo AEeACTBalo npeanpusiTve,
OMOBECTABAlKW, KOrato TOBa € MNPUNOXWMO, BBNPOCH, CBBLP3aHW C MPeanosioKEeHMeTo 3a AedcTBallo
npeanpuaTe W Kn3nons3sarku cyeToBogHaTa Gasa Ha OCHOBaTa Ha NpeanonOXeHWeToO 3a LeicTBallo
npeanpuAaTUe, OCBEeH ako PbLKOBOACTBOTO HE Bb3HamepsBa Aa nukeuaupa [pyecTBoTo Wnv Aa npeycTaHoBU

AeHOCTTa My, UMW ako PBKOBOACTBOTO Ha NnpakTuka HAMa LJpyra antepHaTtuea, oCBeH Aa NOCTbNW NO TO3U
HaYWH.

OTroBOopHOCTH Ha OAUTOPA 32 OAUTA Ha UHAVUBUAYANHUA (hUHAHCOB OTHET

HawwuTe uenu ca pga nony4yum pasymHa CTeNeH Ha CUrypHOCT OTHOCHO TOBa AN UHAMBUAYanHUS UHAHCOB
OTYET KaToO UANO He CbAbpXa CbLWECTBEHW HenpaBuiiHW OTYMWTAHMA, HE3aBMCUMO Janu Obmkalm ce Ha
usmama Wnn rpeilka, U Aa usgagem oAMTOpPCKU AOKMNaz, KOMTO Aa BKMIOYMBA HALLETO OAMTOPCKO MHEHWe.
PasymHaTa cTeneH Ha CMrypHOCT e BUCOKa CTEMEH Ha CUTYPHOCT, HO He € rapaHuuf, Ye OAWUT, W3BbLPLUEH B
cboteeTcTBMEe ¢ MOC, BUHarK wWe paskpuBa ChLUECTBEHO HENPABUMNHO OTHUTAHE, KOraTo TaKOBa ChlLUECTBYBA.
HenpaBunHu oTuMTaHua mMoraT fa Bb3HWUKHAT B Pe3ynTaT Ha UsMama WM rpeLlka U Ce CYMTAT 3a CbLUECTBEHM,
ako 61 MOrno pasyMHO Aa ce O4aKea, Ye Te, CAMOCTOATENHO WAW KaTo ChbBKYMHOCT, 6uxa Morny 4a okaxar
BMusiHNe BbPXY UKOHOMUUYECKUTE pelleHus Ha noTpebuTenute, B3eMaHW Bb3 OCHOBA Ha TO3W UHAUBUAYaNEH
b1HaHCOB OTYET.

Kato uyact oT oguta B crotBercTBe ¢ MOC, Hue usnonseame npochecuMoHanHa MNpelLeHka K 3anassame
npohecnoHaneH ckentTuyusabM No BpeMe Ha Lenuvs oaut. Hue cbluo Taka:

- uaeHTuduMUMpame 1 oUeHsABaME PUCKOBETE OT CbLUECTBEHW HenpaBuIHW OTYMTaHWUS B MHAMBUAYANHWUS
bMHaHCOB OTYET, HEe3aBUCMMO Aanu AbIKalWM Ce Ha K3MamMa WKW rpeluka, paspaboTBame U
u3NbnHABaMe OAWTOPCKNW Mpouenypw B OTFOBOP Ha TE3W PUCKOBE U NONyyYaBamMe ORMTOPCKM
AoKasaTencTea, KOUTO Aa ca JOCTaTbYHU U YMECTHU, 3a Aia ocurypaT 6asa 3a HalWeTo MHEHWe. PUCKLT
[a He 6bAe pasKpuTO CbLUECTBEHO HEMPABUITHO OTYUTAHE, KOETO € pesynTar OT U3mama, e No-Bucok,
OTKONKOTO PUCKa OT CLLUECTBEHO HEMPaBWUIIHO OTYMTAHE, KOETO € pesynTar OT rpeluka, Tbil Karto
uUsmamata MoXe Ja BKMIOMBa TalHO cnopasymsasaHe, danwmdpuumpaHe, npegHamepeHin NpPonycky,
M3ABNEHWA 3a BbBEXAaHe Ha oguTopa B 3abnyxaeHne, KakTo U npeHebpersaHe unu sacbukansHe Ha
BbTPELUHUA KOHTPOn.



AOKJTAA HA HESABUCUMUA OOQUTOP (npoabmkeHue)

- nonyyaBame pasbupaHe 3a BLTPELUHUA KOHTPOS, MMALY OTHOLIEHWE KbM oauTa, 3a ga paspaboTum
OQWTOPCKM Npouenypu, KOUTO Ja ca NOAXOAALWMW Npu KOHKPETHUTE OBCTOATencTBa, HO He ¢ uen
u3pasfBaHe Ha MHEHUE OTHOCHO eDEKTUBHOCTTA Ha BbTPELUHNS KOHTPOS Ha JpyXeCcTBOTO.

- OuUeHsIBaMe YMeCTHOCTTa Ha M3non3BaHWTe CYETOBOAHMW NOMUTUKM U PasyMHOCTTa Ha CHETOBOAHUTE
NpnBIN3UTENHN OLIEHKU M CBBP3aHNTE C TAX ONOBECTABAHUS, HAaNPaBeHW OT PLKOBOACTBOTO.

- [focTurame [0 3akfuveHWe OTHOCHO YMECTHOCTTa Ha WU3NON3BaHe OT CTpaHa Ha PbKOBOACTBOTO HA
cyeToBOfHaTa Gasza Ha ocHOBaTa Ha NPeANONOXEHWETO 3a AeicTBaLLo npeanpusThe W, Ha Ha3aTta Ha
riofny4YeHUTE OAWUTOPCKM AOKa3aTerictea, OTHOCHO TOBa Aanu € Hanmuue CbLUeCTBEHA HECUTypHOCT,
oTHacsWa ce A0 CbOUTUS UNK ycnoeus, KOUTo BK1xa MOrNu Aa NOPOANAT 3HAYUTENHN CbMHEHNS OTHOCHO
crnocoBHocTTa Ha [lpyecTBOTO Aa NpoAbiku Aa (pyHKUMOHMPA KaTo AeiicTeallo npeanpustie. AKo
HWe JOCTWrHeM O 3aKknioyeHue, Yye e Hanuue CbLUECTBEeHa HEeCUIypHOCT, OT Hac Ce WM3UCKBa 4a
npuene4yem BHUMaHWE B OAUTOPCKUR CW [OKNaJ KbM CBbP3aHUTE C Tasu HECUIYPHOCT OMOBECTABAHWA B
uHanBmayanHua (OUHaHCOB OTYET WNKM B Cnyyall Ye Te3aW ONOBECTABaHWA Ca HeafeKBaTHW, Aa
moaucuunpame MHEHWETO cu. HalumTe 3aKkniouMeHUs ce OCHOBaBaT Ha OAWTOPCKUTE AOKa3aTencrsa,
nonyvyeHn A0 Jarara Ha oAWTOPCKUA HWU Aoknaj. Bvaewm cubutus unu ycnoeus obaue morart ga
CTaHaTt npuyuHa [IpyXecTBOTO Aa NpeycTaHoBu hYHKLMOHMPaHETO CU KaTo AeicTBalle npeanpusaTume.

- OueHsiBaMe LANOCTHOTO NPeAcTaBsiHe, CTPYKTYpa U CbAbpXaHWe Ha MHAUBMAYaNHUA (PUHAHCOB OTYET,
BKMOYUTENHO  OMOBECTABAHWATaA, W janu  uHAMBUAyanHus  (pUHAHCOB OTYeT MpeacTaes
OCHOBOMONAralLUTe 3a Hero cAenkn U CbOUTUSA NO HAYKH, KOWTO MOCTHUra 4OCTOBEPHO NPEACTaBAHE.

Hue KOMYHUKUpaMe C pPBbKOBOACTBOTO, Hapeh C ocraHanute BBbNpocw, nnaHupaHusd obxear un BpemMe Ha
U3NblHEHKWE Ha oAQuTa U ChbLUEeCTBEeHWUTEe KOHCTaTauuK OT 0AuTa, BKIKYUTENHO CBLUECTBEHU HEAOCTATLUN BLB
BBbTPELUHUA KOHTPON, KOUTO MneHTmcpmumpame no BpemMe Ha n3BbpliBaHWA OT Hac O4uT.

Doknag BbB BPpb3Ka C APYru 3aKOHOBU U perynatTopHu U3UCKBaHUA

HonwnHumennu evnpocu, koumo nocmaes 3a doknadeaHe 3aKoHbM 3a cyemosodcmeomo

B gonbriHeHMe Ha HaluuTe OTrOBOPHOCTYM U AoknaasaHe cbrnacHo MOC, onucanu no-rope B pasgena ,[pyra
WHopMaLUWa, pasnudHa OT WUHAMBUAYaNHUR (DUHAHCOB OTYET W OAWTOPCKWSI AoKNag BbPXy Hero® no
OTHOLUEHWE Ha MHAMBUAYaNHWUA roAuILeH AOKNaj 3a LeiHOCTTa, H1e U3NMbRHUXME U npoueaypute, fobaBeHn
KbM unauckeaHute no MOC, cbrnacHo ,YkasaHus OTHOCHO HOBW U pasWiMpPeHW OAWTOPCKM Aoknaan U
KOMyHUMKaUMs OT cTpaHa Ha oauTopa" Ha npodecrMoHanHaTa opraHu3auvs Ha PerucTpupanuTe oguTopu B
Bvrrapus, WHcTUTYTa Ha aunnomupanute ekcnepT-cueToBogutenu (WOEC)‘. Tesn npoueaypw kacasT
NPOBEPKU 32 HANUYWUETO, KAKTO W MPOBEpKN Ha dhopMaTa U CbAbPKAHUETO Ha Tasu apyra uHgopmMaums ¢ uen
Aa HM noAnoMorHaT BbB popMUpaHe Ha CTaHOBMLIE OTHOCHO TOBa Adanu Apyrata WHOpMauus BKroYsa
ONOBECTABaHWATA 1 AOKNaABaHWATa, npeaBuaeHn 8 [NaBa cegma oT 3akoHa 3a CYETOBOACTBOTO, NPUIMOKUM B
Burirapus.

Cmanoeuuje eb8 epb3ka ¢ Y. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo
Ha 6azaTa Ha usBbLpLUEHWTE NpPoLEeaypH, HALWETO CTAHOBULLE €, Ye:

(a) vHMpOpMaLunaTa, BKNIOYEHA B UHAVBUAYANHUA SOKNa4 3a AeiHOCTTa 3a (huHaHcoBaTa rogunHa, 3a KOATo
€ U3roTBEH UHANBUAYANHUS (PUHAHCOB OTYET, CLOTBETCTBA Ha MHAUBUAYANHUA (PUHAHCOB OTYET,;

(6) nHauBMayanHuAT goknag 3a elHOCTTa e USFOTBEH B CLOTBETCTBUE C MSWHTS Ha [naea ceagma
OT 3aKoHa 3a CHeTOBOACTBOTO. ¢ //

Bnaaucnas Muxainos - /) : a-p TaHs KoToueBa / - U
YnpaBuren oV A PeructpupaH oauTop, OTrOEOPeH 3a /oanTa
PCM BIr OO0 ;

OpuTopcko apyxecT

17 mai 2021 r. ;
rp. Codma, yn. ,Mpod. Pputbod Hancen' Ne 9, eT.7
Bbnrapus



Waynsa OOA
I/IHAHBHAyaAeH TOAHIIIEH @HHaHCOB OTYeT
31 aexemspm 2020 r.

MuauBrayaseH oT4eT 32 (DUHAHCOBOTO ChCTOSHIE

Axtusn IToscuenue 31 AexemBpu 31 AexeMBpu:
2020 2019
XHA. AB, XHA. AB.

Herexymu aktusn

HnBectHnuy B ABINEPHU IPEATPHATHA 5 7 334 7334

ABATOCPOYHM B3eMaHHA OT CBBP3aHH 20 1335 180

A¥IA

OrcpoueHn AaHBYHH aKTHBY 6 129 126

Herexyiwu axrusu 8 798 7 640

Texymu axrusn

KpaTkoCpoYHH B3eMAHHA OT CBBP3aHH 20 i 181

AMIIA

Baemanns BpB BpDb3Ka C AAHBIH BBPXY 3

AOXOAZ )

ITapu 1 napu9HY eXBHBAACHTH 8 21 28

Texyim akTuBH 21 212

O6Gmo axTuBR 8 819 7 852

.' _F
f o I; \ ' s
[ I\ \ | P /
Ql 'I I. / =, i /J
CrcraBua: 2 |

/Poctina K_Be}rréna/

Aara: 15.02.2021 r.

CbraacHo OAHTOPCKH AOKAAA OT Aata 17.05.2021 r.:

Baaaucaas Mnxaﬁ(%

Yupasurea
PCM BI' OOA
OamTopcko ApyX

A-p Tauna Korouesa y/
Perucrpupan oAuTOp, OTTgBOPEH 32/0ANTA

y

./.

/Bans /’{cenoaa/
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/

i
/

[oscrennara KbM HHAMBHAYAAHHS TOAUIICH DHHAHCOB OTIET OT CTP. 6 AO cTP. 29 NPEACT2BASEAT HEPA3ACAHA

JaCT OT HETO.



Nuynmaa OOA
VimamBuAyaseH roaurner (pMHAHCOB OTYET
31 aexemspu 2020 .

EAUBUAYaAEH OTUYET 32 (PUHAHCOBOTO CHhCTOAHHE
(ITpOABAKEHUIE)

CobcTBeH KaIKUTAA U IACKBH IMToscremme 31 Aexemspm 31 AexemBpu
2020 2019
XMA. AB. XMA. AB.

Co0OctBeH xamuTaa

OCHOBeH KaruTaA 9.1 1540 1540
HepasmpeaeaeHa meqasba 557 883
O06m10 coO0cTBEeH KAaIMTAA 2 097 2423
ITacusn

Herexymu nacusu
ABATOCPOYHHE 3aABAKEHAS KbM

20 - 2913
CBBP3AHH AL
Hetexyum macusu - 2913
Texymm nacusu
Kpatkocpounm 3aAbANkeHHS KbM 20 6705 5501
CB'BPSZ.HI/I AHITA
TBpProBeky U APYTH 33 ADBAMKEHIA 11 13 10
3aADAKEHNA KbM IEPCOHAAL 10.2 4 5
TexyIu macuBu 6722 2 516
O0mo nacueu 6722 5429
OGmo cobcTBeH KamMTaA ™ 8 819 7 852

IIaCHUBH

CbcraBna: b} &\J 9.NMupasurean: i

/ Pocnua Hsa OBa/ / Teoaop 3axos /

/Bana A€enosa/

Aara: 15.02.2021 r.

CBraacHO OAMTOPCKHE AOKAAA OT Aata 17.05,2021 1.:

Baaancaas Muxaii:
Yupasurea

PCM BT OOA
Oauropcko Apysc¢cTBO

A-p Taua Korouesa
Perucrpupan oAuTOp, OTTOBOPEH 32 OAHTA

TloscHeHnATa KEM HHAHBHAYAAHMA TOAUIIEH (DHHAHCOB OTIET OT cTp. 6 A0 cTp. 29 MPeACTABAABAT HEPA3ACAHA
TACT OT HETO.



Wuynaa OOA
VHAMBIAYaACH TOAMIICH (DHHAHCOB OTYET
31 aexemspu 2020 1.

VHAMBHAYaACH OTUET 32 IT€9aADATA MAM 3ary0aTa U

Apyrus BCEOOXBATEH AOXOA 34 TOATHATA, HpI/IKAIOTIBaLL[a

Ha 31 AekemBpu

IToacuenne 2020 2019

XHA. AB. XHA. AB,

[IprxoAu OT AOrOBOPH C KAUCHTH 12 336 336
Pasxoaw 3a BbHIIHM yeAyTH 13 (49) (50)
Pasxoam 3a mepcorasa 10.1 (136) (128)
Apyru pazxoan 14 (1) 3)
Ileuasba or omepaTuBHA AeHHOCT 150 155
DHHAHCOBH Pa3XOAH 15 (219 (391)
PUHAHCOBU IPHUXOAH 15 623 1098
Apyru dpuHAHCOBH HO3HIIMH 16 - (2)
ITeuyaaba npean Aawpium 554 860
ITpuxoam OT AaHBIIE BBPXY AOXOAR 17 3 23
ITeuaa6a 3a roaAmnaTa 557 883
557 883

O6m0 BceoOXBaTEH AOXOA 32 TOAUHATA

/

s . P
. \ . L : / J

CocraBua: l | LA )[ o ) ; S San ) :_

/Pocﬂ;la I;Ig;éhﬁl;‘;/ / Té)Aop 3axos /

Py

Aara: 15.02.2021 r. 4

CobraacHo oAnTOpCKE AOKA2A OT AaTa 17.05.2021 1. y ~ /ﬁ/ ___!z?':"
/? } 7

Baaancaas Muxaiisos A-p Tana Korouesa / - __x"

Yupasurea Perucrpupan oAuTop, OTrOBOpEH 3a GAUTA

PCM BT OOA AR

Oanropcko Ap)

IoscBeRUATA KbM HHAMBHAYAAHHUS TOAMIIEH (DHHAHCOB OTYET OT CTP. 6 AO CTP. 29 IPEACTABASBAT HEPA3AEAHA
TACT OT HETO.

7BaH}I}E€HOBa/



Huynaa OOA 4
NuamBuAyasen roauires (pMHAHCOB OTYET
31 aexemspu 2020 1.

BAMBHEAyaA€H OTYET 32 IIPOMEHHTE B COOCTBEHMA
KaIlATaA 32 TOAHATA, IIPUKATOUBaIa Ha 31 aexemBpn

Bceuuxn cymu ca npeacrasenn B ‘000 Peruncrpupan Hepasnpﬁsfl:ig: 0610 cobecTBeH
AB. KAIATAA KaMTaA
Caspao xbM 1 auyapu 2020 . 1540 883 2423
AuBuAEHTH - . (883) - (883)
Caeaku cbe coGcTBEHHITH - - (883) - (883)
TlewaaBa 3a roamHaTa - 557 557
O06110 BceoOxBaTEeH AOXOA 32 3 557 557
FOAMHATA
Caapo xbM 31 aAexemspu 2020 r. 1540 557 2097
Bewuxu cymu ca npeacrasenn B ‘000 Peructpupan HepaanpriAeAeg: O61o coberBeH
AB, KAIMTaA caan KAIHTaA
Caspo xbM 1 aayapn 2019 r. 1540 248 1788
AmBraeHTH - (248) - (248)
Caeaxu cbe cobGeTReHNIIM - (248) (248)
ITewanba 3a roansaTa - 883 883
OG110 BCceoGxBaTeH AOXO0A 32 ) 883 383
TOAMHATA
Caspo xbM 31 poexemepu 2019 r. 1540 883 2423
f \ - =
wa 7
CueraBna: J;J& LY L '
/Pocuma PisatioBa/ / Teopop 3axos /
/
/Bansa }(enona/
Aara: 15.02.2021 r. .

CbraacHo oAUTOPCKH AOKAap oT AaTa 17.05.2021 1.

Baaaucaas Muxaiia A-p Tana Korouesa ST d
Yopasurea Perncrpupan oAnTOp, OTTOBOPEH 32 0AMTA
PCM BI' OOA /A

OaurTopcko Apyx/c,e'émo

4

Ilosacuennrra kpm HHAWBHAYAAHHUA TOAUIICH (i)IfIHaHCOB OT9ET OT CTP. 6 AO CTP. 29 IPCACTABAABAT HEPASACAHA
9aCT OT HETO.



Nuynaa OOA 5

VnauBHAyaseH roAuIrieH (PHHAHCOB OTUET

31 aexemspu 2020 r.

MHAI/IBI/I,A,yaACH OTYET 32 HAPHUIHUTE ITIOTOIH 34 TOAMHATA,

IIpuKArogBania Ha 31 aexemBpu

IToacHenne 2020 2019
XHA. AB, XHA. AB.
OneparuBHa AeiiHOCT
Ilocrpnaenns or KAMEHTH 403 404
IMaamasus KbM AOCTABYHITI (56) (53)
TTAammamma KbM IIEPCOHAA B OCHTYPHTEAHH HHCTHTYIIHH (137) (127)
INaaTenn Aambuw (be3 KOPIOPATHBHH) (55) (62)
ITaammaHus 3a KOPIIOPATHBEH AAHBK BBPXY ITe4aAbaTa - 3)
ApyrH MocThIAEHHS OT OIEePATHBHA ACHHOCT 15 -
ApYTH IAAIIAHAA OT ONEPATUBHA ACHHOCT (16) &)
HeTen mapuyeH noTok oT onepaTHBHA AefiHOCT 154 150
HMusecrnnuonna Aeiinoct
IIpeaocTaBenuy saemu (1 910) (926)
INocThIIAeHMA OT IPEAOCTABEHH 3aeMU 970 1370
Tloayuenn auxsu 8 6
TToAyvenu AMBHAEHTH 19.2 582 1091
Herten nmapuven moTok oT HHBECTHIHOHHA AefiHOCT (350) 1541
®unaHCOBA ACHHOCT
IToay4enn 3acMu 2433 3 657
Iaamasma Mo MOAYHEHH 32eMH (1 361) (4 903)
Ilaamiarma Ha AMXBH 1O 3aeMU - (324
T1Aammarma Ha AMBHAEHTH 19.1 (883) (248)
Heren napuden moTox oT (DHHAHCOBA AEHHOCT 189 (1818)
Herna npovaAna B Iapy ¥ NapUYHHE €KBUBAACHTH @) (127)
[Tapu w mapHYHE eKBHBAACHTH B HAYAAOTO HA TOAHHATA 28 155
ITapn n napu4HHA €KBABAA¢HTH B Kpasd HAa TOAMHATA 8 21
Chcrasma: \J \ U\_,)i : / : —' 7 /
/ Pocn“ﬁ;'lfll&mﬁaéa/ / Teoaop-3axos /
\J

e

/Bansa Kéenona/
Aara: 15.02.2021 ., 4
CBraacHO OAHTOPCKH AOKAAA OT Aata 17.05.2021 r.: P
y/ 1) (.’_J::f, &
Baaancaas Mnxaﬁt@ 9 A-p Tana Korouesa S f/
Yupasurea Perucrpupan oAuTOp, OTrOB0PEH 32 JAUTA

PCM BI" OOA
OAHTOPCKO ApPYH€CTBO

IToscHeHnATa KBM HHAMBHAYAAHUA TOARIIEH (PUHAHCOB OTIET OT CTP. 6 A0 CTP. 29 IPEACTABAABAT HEPA3ACAHA

TaCT OT HCrO.

2%
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Iloscuerus xbM HNHAUBUAYAAHUA TOAMIIICH (bI/IHaHCOB
OTYCT

1. ITpeamer Ha AciiHOCT

Wnuyraan OOA e perucrpupano B TBproBckus perricTvp IpH ATEHIUA 10 BIIMCBAHHATA ITOA
EMK: 203259298. OcroBHata AciiHocr Ha ApyKeCTBOTO ce CbCroM B H3BBPINBAHETO HA
KOHCYATAHTCKH YCAYTH B obAacTTa Ha Ou3Hec pasBHTHETO, paspaborBaHe M y9acTHe B
HMHBECTHITHOHHH ITPOEKTH C Bb30OHOBAEMI €HEPIHHHN H3TOYHFILIH.

ApyxecTBOTO € CbhC Ceparmie u aApec Ha yipasaerue rp.Codus, 6ya.A-p I'M.Aumurpos Ne36.

Vinyuna e ApyecTBO C orpaHuy€eHa OTTOBOPHOCT. IIpeACTaBAfBA Ce CBBMECTHO OT YIIPABHTEAHTE
cu Teoaop MBaros 3axos u Bausa Visanosa Acenosa.

K®m 31 aexemepr 2020 r. mepconaasT Ha ApyxecTBOTO ce ChCTOH OT 4 CAYKUTEANl, HASHAYCHU
Ha TPYAOBH AOTOBOPH.

Cobcrsenunu ma kanmmrasa Ha Maymaa OOA ca Mucoaap AA, npurexaammo 77 155 asaa,
pasusBanmm ce Ha 50.10% or xammrasa Ha ApyxectBoTo (ApyxecrBo-maiika), u Ilm Bm
Wasectmpate EAA cbe 76 845 asiaa, mpeactaBaspamnu 49.90% ot kanmrasa Ha Wruymaa OOA,

2, OcHOBa 32 U3TOTBAHE HA HHAMBHMAYAAHUA (DHHAHCOB OTYET

Vnppsuayasruar ¢uHAHCOB OTYeT Ha ApYKECTBOTO € CBCTaBEH B CHOTBEICTBHE C
Mexaynapoanute cranaaptu 3a ¢unancoso otaurane (MCPO), paspaborennu u nmybAnKyBann
ot CpBera 1o MeAyHApOAHH cueToBoAEHM craHAapTH (CMCC) 1 npuern ot Espormefickus cpros
MCPO, mprern ot EC). ITo cMucbaa Ha maparpad 1, Touka 8 or Aomrsanureannte pasnopeabu
Ha 32KOH2 32 CYETOBOACTBOTO, IPHAOKHM B Bbarapus, Tepmumst ,,MCPO, npuern or EC
npeacTaBAsBaT MexaynapoaruTte cueroBoAHn cramAapta (MCC), mpmeTH B ChOTBETCTBHE C
Peraament (EO) 1606/2002 na Eponeiickus mapaamenT u xa CpBera.

QHHAHCOBHAT OTYET € ChCIaBeH B OBATAPCKM A€Ba, KOETO € (DYHKIHMOHAAHATA BaAyTa HAa
ApyxectBoro. Bcuukum cymMm ca IIDEACTABEHH B XHASAM A€Ba (XHA. AB. ) (BKAFOUHTEAHO
cpaHmTeAHaTA MHpOPpMArHA 32 2019 1.), OCcBeH aKO He € IIOCOYEHO APYTO.

ApyxecTBoTO He H3rOTBA KOHCOAMAMpPAH (DHHAHCOB OTYET, Thil KATO H3ITOA3BA OCBOBOKAABAHETO
OT 3aABAYKCHHUE 32 M3TOTBAHE HA KOHcoAmAmpan order cbraacao MCOO 10 , Korncoanampann
¢dunancosn orverm”, maparpad 4. lIMero H cIpaHATa Ha yupeAfBaHE HAM MACTOTO Ha
U3BBPIIBAHE HA ACHHOCTT2 (CEAAAMINE) HA MPEAIPHATHETO, YHHTO KOHCOAMAUPAHNY (PHHAHCOBH
OTYETH, OTTOBAPIIH HA H3UCKBAHUATA Ha MEXAYHAPOAHNTE CTAHAAPTH 32 (PUHAHCOBO OTUHT2HE,
Ca HMSTOTBEHH 32 HyOAMYHO mOA3BaHe, ca VlHoBenT Xoaamur AA, 1p. Codus, Gya. A-p

I'M. Ammrrrpos Ne36.

PBvkOBOACTBOTO HOCH OTTOBOPHOCT 324 CBCTABAHETO H AOCTOBEPHOTO IIPEACTABAHE Ha
HH(OPMAIIUATA B HACTOAIINS puHaHCOB OTYET.

2.1. AeiicrBamo npeAnpustue

Vnamsuayasmmsar UHAHCOB OTYET € MSLOTBEH Ha IIPHHIWIA Ha AeicTBamio
IPEAIPHATHEC ¥ KATO CA B3ETH IIPEABUA Bb3MOKHHTE €(PEKTH OT IIPOABANKABAIIIOTO BH3ACHCTBHE
Ha maHAeMuAT2 OT kopoHaBupyc Covid-19.

Ipes 2020 r. w xbm 31.12.2020 r. HaMa aKTUBY, HACHBH, IPIXOAU U PA3XOAH, KOUTO AA €A
TMIOBAMAHH OT KPH3aTa, HIOPOAEHA OT MaHAeMHATA ¢ Koporasupyc COVID-19.
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Bb3MokHO € Aa MMa GBACIIH BB3ACHCTBHA BBPXY ACHHOCTTa Ha APYyKECTBOTO, CBbP3aHH
c OusHEC MOAEAA, IPABHUTE ¥ AOTOBOPHMTE OTHOIIIEHHSA H ODOPOTHHTE CPEACTBA B PE3YATAT Ha
Covid-19. He e BB3MOXKHO HAAEKAHO AA C€ OLIEHU IIOTEHIIHAAHOTO Bb3ACHCTBHE, IOAOKHTEAHO
AU OTPHIIATEAHO, CACA AaTaTa Ha oTguraHe. CHTyaruara ce pasBuBa Obp30 M 32BHCH OT
HAAOXEHH MEXAYHAPOAHH ¥ IIPABUTEACTBEHH MEPKH KATO IOAADDMKAHE HAa M3MCKBAHHATA 32
COIMAAHA AHNCTAHIIWA, KAPAaHTHHA, OIPAHHYEHHA 34 IbTyBAHE M BCAKAKBH HKOHOMMYECKH
CTHMYAH, KOHTO MOTaT Ad OBAAT IPEAOCTABEHH.

AOp¥ 1 KbM A2TAT2 HA ChCTABAHE HA MHAUBHAYAAHMA (DHHAHCOB OTYET Ca B CHAA 3a0paHu
32 ITbTyBAHE, KAPAHTHHHM MEPKH H OIPAHMYeHHA. DusHechT TpaOBa A2 ce CIOpaBd C
IIPEAUSBUKATEACTBA, CBBP3AHH C HAMAACHU [IPUXOAV ¥ HAPYIIIEHH BEPUTH 32 AOCTaBKH. AOKaTo
HAKOHU A'bp}l(aBI/I 3aImovHaxa Aa OGACK‘I&B&T OI’PaHH‘ICHI/I}ITa, OTHY CKAHETO Ha MCPKI/ITC CTaBa
ITOCTEITEHHO B BbATapHs IpH HECUTYPHOCT 33 yABAKABAHE HA MEPKITE 32 HEOIIPEACACHH ODACIITH
IEPUOAM.

ITamaeMuATa AOBEAE AO 3HAYHTEAHA BOAATHAHOCT Ha (DHHAHCOBHTE M CTOKOBUTE ITA33PH
B bbArapus m B cBeTOBeH Mamab. PasAnuHM npaBHTeACTBa, BRAIOYHTEAHO BbArapnsa, oOasmxa
MEPKH 32 IPEAOCTABAHE KAKTO HA (DHHAHCOBA, TAKA M HA He(DHMHAHCOBA IIOMOILIl 34 3aCETHATHTE
CEKTOPH ¥ 3aCETHATHTE OH3HEC OPTaHH3aIH.

K®m 31.12.2020 r. Texymmm macusm Ha APYKECTBOTO ca B p3amep Ha 6 722 XuA. AB. , OT
KOWTO 32AbAKEHHUA KbM CBbP3aHM AMIA B pasMep Ha 6 705 xmA. AB., B TOBa 9HCAO KbM ABIIECPHH
Apyxectsa B pasMep Ha 4 046 xuA. AB. PBKOBOACTBOTO Ha APy:KECTBOTO aKTHBHO VIIPABAfB2
PasdeTuTE ChC CBBP3AHU AHMIIA U HE HACHTH(PHIIPA CHIIECTBEHH PICKOBE, CBBP3AHH C TAX.

B Tesm ycaoBHA PBKOBOACTBOTO Ha ApPYXKECTBOTO HAIPABM aHAAM3 M IIPELCHKA Ha
crrocobHOCTTA Ha APYKECIBOTO Ad IIPOABAYKH CBOATA ACHHOCT KATO ACHCTBAILIO IIPEANPHUSATHE HA
Gasa Ha HAAMYHATA HHQOpPMAIHA 332 IPEABUAMMOTO Obaelne. PHKOBOACTBOTO OYakBa, de
ApyxecTBOTO Ille TPOABAKM OIIEPATHBHATA CH ACHHOCT B GAM3KO GbAEINE M IPOABAXKABA AL
IIPHAATA IPUHITMIIA 32 ACHCTBAIIO MIPEAIIPHATHE TP M3TOTBAHETO HA MHAMBHAYAAHUSA (PUHAHCOB
OTYeT.

3. ITpoMeHH B CUETOBOAHATA IIOAMTHKA
3.1. Hosu cranaaprn, BAe3Au B cuaa ot 1 anyapn 2020 r.

ApYy*eCcTBOTO € IPUAOKHAO CACAHHTE HOBU CTAHAAPTH, U3MeHeHNs 1 passacHerus kbm MCPO,
paspaborenn u mybAnkysanu or ChBeTa IO MEKAYHAPOAHH CIETOBOAHH CTAHAAPTH, KOHTO Ca
3aABAMKHATEAHH 32 IIPHAATAHE OT TOAHIIHHUA IIEPHOA, 3amousar Ha 1 sayapu 2020 r., Ho HaAMaT
CBINECTBEH €(DEKT OT IPUAATAHETO MM BbPXY (DHHAHCOBUSA Pe3yATAT H (PHHAHCOBOTO ChCTOAHHUE
Ha ApyxecTBOTO:

¢ MCC1uMCC 8 (msmenen) - Aecbuuunus Ha ChIECTBEHOCT, B cuAa oT 1 sayapu 2020
r., npuetn or EC

¢ lismenenus ma pedepennmuure kbM KoHIenryasHa pamka 3a (QMHAHCOBO OTYHTAHE B
cuaa ot 1 sayapm 2020 r, mpuern or EC

* MCOO 3 (uamenen) — Onpesesenne 3a busnec 8 cuaa or 1 sayapu 2020 r., Bce ore He
e npuer ot EC

¢ MWsmenenus xa MCOO 9, MCC 39 u MCPO 7: Pepopma na pedpepeHTHUTE AUXBEHH
npouenTy, B cuAa ot 1 aayapu 2020 r., mpuern or EC

* Vsmenenns xa MCO®O 16 mamarenns ma naemmure, cebpaanu ¢ Covid-19, B cuaa or 1
rorn 2020, nprer o EC



Huyuaa OOA 8
HWuAuBrAyasen roanieH (i)I/IHaHCOB oT4eT
31 aexemspu 2020 r.

3.2. Cranaapru, n3MeHEeHHMA M PA3sACHCHUs, KOMTO BCE OILIE HE CA BAC3AH B CHAA M HE
ce IPHAAraT OT IIO-PAHHA AATA OT APYy>KeCTBOTO

KwuM aAatata Ha oaoOpeHme Ha TO3M (PHHAHCOB OTYET Ca IYOAHKYBAHM HOBH CTAHAADPTH,
U3MEHEHMA M Pa3fACHEHMA KbM CBIIECTBYBAIIM BeJe CTAHAAPTH, HO HE Ca BAE3AH B CHAA MAM HE
ca npuern or EC 3a ¢uHancoBaTa roauna, samousamta Ha 1 suyapm 2020 r., u He ca OmAn
NPHAOKECHH OT IIO-paHHA AaTa oT ApyxkectsoTo. He ce ouakBa Te Aa mmar cobiectBeH edekr
BBPXy (PMHAHCOBHTE OTYETH Ha APYXKecTBOTO. PBKOBOACTBOTO OYaKBA BCHYKHM CTAHAAPTH M
HM3MEHEHHA A2 ODAAT IIPHETH B CIETOBOAHATA IIOANTHKA Ha APYKECTBOTO IIpe3 IrbPBHA IIEPHOA,
3ATIOYBAILL CAEA AATATA HA BAM3AHETO UM B CHAA.

HPOMCHI/ITC ca CB’I)pSaHPI CBhC CACAHHTE CTAHAAPTH.

¢ Hsmenenus B MCC 1 Ilpeacrabane Ha dpmrancosure oraetr: Kaacudukanusa Ha macusure
KATO TEKyIIIA ¥ HETEKyIIH, B cuaa oT 1 auyapu 2023 r., Bce orue He e npuer ot EC

¢ Hsmenenns 8 MCQO 3 Busmec xoMGumanmu, MCC 16 VIMoTH, MAIIMHA K CBOPBKEHUM,
MCC 37 [Iposuauy, yCAOBHM IIACHBY M yCAOBHMY aKTHBH, B CHA2 OT 1 suyapu 2022 r., Bce orme
He ca npueta oT EC

® Toannmu moaoGperns 2018-2020 r. 8 cuaa or 1 suyapu 2022 1., Bce orue He ca mpuetn ot EC

® Hsmenenus ma MCP®O 4 3actpaxosaTeaHn AorosopH - otaarane Ha MCPO 9, B crmaa ot 1
auyapu 2021 r., Bce orre He ca npuern ot EC

® Usmenenus mza MC®O 9, MCC 39, MCDO 7, MCPO 4 u MCDO 16 Pecpopma H2 AnxBeHHTE
mokasatean - Pasa 2, B cuaa ot 1 suyapu 2021 r., Bee ome He ca npuern o1 EC

* MC®O 14 ,,Orcpoueun cMeTKH IIPH PETYAHPAHH IieHH B cuAa ot 1 smyapu 2016 1., Bee ome
He e npuet o1 EC

* MC®O 17 ,,3acrpaxoBaTeann asorosopu” B cuAa ot 1 sayapu 2023 1., Bce orme He € IpHET OT
EC

4, CueToBOAHA MOANTHKA
4.1. O0mmu moAo>xeHms

Haijt-sgauwmvmre CICTOBOAHH ITOAUTHKH, ITPHAATAHNA Ipu V3TOTBAHETO Ha TO3H q)HHaHCOB OTH4ET,
Ca IIPpCACTAaBEHH IIO-AOAY.

OHHAHCOBUAT OTYET € H3TOTBEH IIPH CIIA3BaHe HA IIPUHIIUIINTE 32 OLIEHABAHE HA BCUYKHA BHAOBE
aKTHBY, IIACHBH, IPUXOAH H pasxoaum cbraaceo MCO®O. Basure 32 owmenka ca omosecTeHH
TIOAPODHO MO-HATATBK B CYIETOBOAHATA IOANTHKA KbM (DHHAHCOBHI OTYET.

Caeasa Aa ce oTOeAEkKH, Ue IIPH H3TOTBAHETO Ha IIPEACTABEHHS (PHHAHCOB OTIET C2 H3TOA3BAHH
CYCTOBOAHU OLIEHKH U AOITyCKaHUA. Bpnpexwn, ve Te ca 6asupanu Ha mudopMaIi, IPEAOCTABEH
Ha PBKOBOACTBOTO KbM AATATA HA M3TOTBAHE HA (PHHAHCOBHSA OTYET, PCAAHHUTE PE3YATATH MOTAT
A2 Ce pasAMYABaT OT HANPABEHUTE OILEHKH M AOHyckauuia. Ilo-moppobHO chimectBenmTe
IIPELEHKN U CBBP3AHUTE C TAX HECHTYPHOCTH Ca MPeACTaBeHH B moacHeHus 4.15 u 4.16.

4.2, TlIpeacraBane Ha puHAHCOBHA OTUET

OunancoBuAT OTYeT e mpeacraseH B chotBercrue ¢ MCC 1 ,IlpeacraBane na punancosn
otTJyeTH’”.

ApyxecTBoTO IpeAcTaBs oT4eTa 3a mewanbara mAmM 3ary0aTa M APyTHA BCeOOXBATEH AOXOA B
€AMHEH OTYeT.

B otdgera 3a q)I/IHaHCOBOTO CHhCTOAHHUE Ce IIPEACTABAT ABa CpaBHI/ITCAHI/I IICPI/IOAZ., KoraTto
APY)KCCTBOTO npuAara CI€ETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO, OPEHU3YHCATIBA PCTPOCIICKTI/IBHO
IIO3HUITHUH BbHB (i)HHaHCOBI/I}I OTYEC HAH npemacnq)nuﬂpa IIO3HUITHUH BbHB (PHH&HCOBI/HI OT4YET U TOBA
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“Ma ChbINecTBeH edpekT BBpPXy HHGOPMAIHATA B OTUeTa 3a (PHMHAHCOBOTO CBCTOAHHE KbM
HAYAAOTO Ha IIPEAXOAHMSA IIEPHOA.

4.3. HHBecTHINH B ABIICPHHM NPEANPHATHA

ApbIllepHE IIPEeAIPHATHA Ca BCHYKH IIPEANPHATHA, KOHTO C€ HAMHPAT IIOA KOHTPOAa Ha
Apyxectsoro. Haanme e KOHTpOA, KOraTo ApyecTBOTO € H3AOMKEHO Ha, HAM HMMa IIPaBa BHPXY,
IPOMEHAHBATA Bb3BPBINAEMOCT OT CBOETO YYACTHE B IPEATPUATHETO, B KOETO € HHBECTUPAHO, U
¥Ma BB3MOKHOCT A2 OKake BB3AEHCIBHE BLPXY T4a3H BB3BPBIUAEMOCT IOCPEACTBOM CBOHMTE
IIPABOMOIIHMA BBPXY HPEAIPHATHETO, B KOETO € MHBECTHPAHO. B HHAMBHAyaAHHS (PHHAHCOB
oTuer Ha APYKeCTBOTO, HHBECTHIIHHTE B ABIIEPHH IPEAIPHATHA C€ OTIUTAT II0 CeOECTORHOCT.

APY}KCCTBOTO HpPISHaBa AUBHACHT OT A'bI_T.ICPHO HPCAHPI’I}ITI/Ie B HeuanbaTa MAT 3ary OaTa B cBOHTE
HHAHBHUAYAAHH (bI/IHaHCOBI/I OTYETH, KOTaTO 6’I)Ae YCTAHOBEHO HpaBOTO Aad ITOAYYH AMBHUACHTA.

4.4. CAeAKH B UY>KAECTPAHHA BAAYTA

CaeAruTE B IyIKAECTPAHHA BAAYTA CE€ OTYMTAT BBB (PYHKIIMOHAAHATA BAAYTA HA APYXKECTBOTO IO
odumasHEA OOMeHeH Kypc KbM A2TaTa Ha CAeAKaTa (0OsBerust pukcuHr Ha Bparapeka HapoAHa
Ganka). [TeaaaGure 1 3aryGuTe OT KypPCOBH PA3AMKH, KOMTO Bb3HHKBAT IIPH YPEKAAHETO HA TE3H
CAEAXM W IIPEOICHABAHETO HA IIADHYHHTE IIO3ULMH B UYXKAECTPAHHA BAAYTA KBM Kpad Ha
OTYETHHS ITEPHOA, Ce IIPU3HABAT B IedarbaTa mam 3arybara.

HCHaPI'I‘-IHI/ITC HO3HUINH, ONCHABAHN IIO MCTOPHYECKA IICHA B IYXKACCTPAHHA BAAYTA, C€ OTIHUTAT
0o obMeHHUA KypC KBM AaTaTa Ha CACAKAT2Z (HC ca HPeOHeHeHI/I). HeHapH‘IHI/ITe IIO3HUIINN,
OIICHABAHH ITO CIIPABECAAMBA CTOWHOCT B IYKACCTPAHHA BAAYTa, C€ OTIHTAT ITO obmennna KypcC
KBbM AATAT4, HA KOATO € OIIPEACAEHA CIIPABCAAWBATA CTOWHOCT.

brvarapckuar Aep e dpukcupan kM eBporo B cporHOomenne 1 EUR = 1.95583 as.

4.5. TIpuxoam

OcHoBauTE MPHXOAH, KOHTO ApPYXeCTBOTO IeHepPHpPa, CA CBBP3AHH C YCAYTH ITO YIPAaBAEHHE
AEHHOCTT2 Ha APY’KECTBA M YCAYTH II0 IOAAPBKKA Ha CACTEMA 32 AUCTAHITHOHHO HADAIOAEHUE U
yupasaerne /CKAAA cucrema/ Ha BATBpeH mapk.

32 A2 OIIPEACAH A2AW H KAK AA IPH3HAC MPHXOAH, APY/KECTBOTO M3IIOA3BA CAGAHMTE 5 CTBIIKM:

1 MaenTudunmpane Ha AOTOBOP2 C KAHEHT

2 Vaentudouiupane Ha 3aAbAXKCHIATA 32 H3ITbAHEHIE

3 OnpeacAsnHe Ha I[EHATA HA CACAKATA

4 PasipeaeAcHIE HA IIEHATA HA CAGAKATA KbM 3aABAXKCHIATA 34 H3ITbAHEHINE

5 Ilpusnasane Ha TPHXOAMTE, KOTATO €4 JAOBACTBOPEHH 3aADAYKEHHATA 32 HIITbAHEHHE.

ITpuxoarTe ce NpH3HABAT HAM B AAACH MOMEHT HAM C T€YeHHE HA BPEMETO, KOTATO MAM AOKATO
ApPYyXeCTBOTO JAOBAETBOPH 3aABAKEHHATA 32 M3IbAHCHHE, IPEXBBPAAHKN OOEIAHWTE CTOKH
HMAH YCAYTH Ha CBOUTE KAWEHTH.

ApyXecTBOTO IPHM3HABA KATO 3aABAXNKEHHA IIO AOTOBOD BDB3HAIPAKAEHHE, IIOAVIEHO IIO
OTHOIIIEHHWE HA HEYAOBAECTBOPEHM 3aABAMEHHH 32 H3ITbAHEHHE M I'H IIPEACTAaBA KATO APYTH
32ABAYKEHHA B OTY4eTa 32 (DHHAHCOBOTO ChCTofHMe. 1o chinma HaumH, ako ApPyxKecTBOTO
JAOBAETBODH 33ABAMKEHHE 34 U3ITBAHEHHE, IPEAU A IIOAYIH Bb3HATPAKACHHETO, TO IIPH3HABA B
oT49eTa 32 (PMHAHCOBOTO CHCTOAHME HAX AKTHB II0 AOTOBOP2, MAH B3€MaHe, B 3aBHCHMOCT OT TOBA
AAAY Ce M3HCKBA HEILO APYTO OCBEH OIIPEAEAEHO BPEME 32 TIOAYYABAHE HA BB3HATPAKACHHUETO.
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4.5.1. IIpuxoam, KONTO Ce MPHU3HABAT C TEUCHHE HA BPEMETO
Aoroeopn 3a ynpaBaeune

APYXECTBOTO CKAIOUBA AOTOBOPH ChC CBOHTE KAMEHTH 32 IMAOCTHO YIIPABACHHE HA AEHHOCTTa
UM B 3aMAHA Ha (DHKCHPaHA MeCeduHa Takca. [IprxoanTe ce mMpH3HABAT Ha 6332 AMHEHHHI METOA
32 CpPOKa Ha BCeKH AOTOBOP. T'bif KATO pasMepdbT Ha pabOTATA, KOATO CE M3UCKBA 32 M3ITbAHEHHE
Ha TE€3n AOI‘OBOPI/I, HE CE pasmaBa CBIICCTBCHO BCCKH MCCEIT, AVHEHHUAT METOA OTPaSﬂ:Ba BAPHO
IIPEXBDLPAAHETO HA YCAYTH.

AOroBop 3a HOAAPBIKKA HA CHCTEMA

ApYKecTBOTO CKAFOUBA AOTOBOP ChC CBOH KAMEHT 32 IIOAAPBHIKKA Ha CHCTEMA 32 AMCTAHIIMOHHO
Habaroaenue u ynpassenne /CKAAA cucrema/ Ha BATBpeH mapk cperrry (PHKCHPAHA MECETHA
Takca. [IpuxoanTe ce npu3HaBaT Ha 6a3a AMHEHHHIA METOA 33 CPOKA HA BCEKH AOTOBOP. I'bH KaTO
pasMepBT Ha paboTara, KOATO Ce M3HCKBA 32 M3ITbAHCHHE Ha T€3H AOTOBOPH, HE Ce PA3AHYaBa
CBIIECTBEHO BCEKH MECEIl, AMHEHHUAT METOA OTPA35Ba BAPHO NPEXBbPASHETO HA YCAYTH.

4.5.2. IIpuxoam, KOMTO Ce IPU3HABAT KbM OIPEACACH MOMCHT
ITpoaak6a Ha cTOKH

HPI/IXOA C€ IIpH3HAaBa, KOIraTo APY}KCCTBOTO € HPC)GB’IJPAI/IAO Ha KyIryBada I{OHTPOAQ. BBEPXY
IIPCAOCTZ.BCHI/ITC ctoxu. Caura C€, 1€ KOHTPOADT CE IPEXBHPAA HA KYIIyBada, KOTaTO KAUEHTDBT €
IIpPHEA CTOKHTE Be3 B’bBPa)KCHI/IC.

HT ycayrn

APY)KCCTBOTO IIPEAOCTaBA ur YCAYTH H HPI/ISHaBa IIPI/IXOA OT KAMCHTH, C KOUTO HAMA CKAIOYCHH
AOFOBOPH, CACA IIPCXB’I)PAHHCTO Ha yCAyraTa v IIPHEMAHETO # oT xAneHTa OE3 B'bSPa}I{eHI/IC.

4.5.3. TIpmxOAH OT AMXBH M AUBHACHTU

IIprxoAuTe OT AMXBH Ca CBBP3aHH C IPEAOCTABEHH 3aeMH. T Ce OTIMTAT TEKYIIO IIO METOAR Ha
edekTHBHATA AHXBA.

HPI/IXOAI/ITC OT AUBHACHTH C€ IIDH3HABAT KATO TCKyIIT HPHXOA B MOMCHTZ H2 BBHB3IHHKBAHC Ha
IIPABOTO 32 NIOAY9IaBaHE HA ITAAIAHETO.

IIpuxoanTte OT AMXBH IO (PUHAHCOBHM MHCTPYMEHTH, OTIUTAHK IO AMOPTH3HPAHA CTOMHOCT, X
IIPUXOAUTE OT AUBHAEHTH CE€ ITPEACTABAT OOIIO B OTYeTa 32 Imeuaabara HAM 3ary0aTa M Apyrus
BCEOOXBATEH AOXOA Ha peA ,, PHHaHcOBY IIpuxoAn®.

4.6. AxTHBM M TACHBM II0 AOTOBOPH C KAMCHTH

Apy®ecTBOTO mpH3HABA AKTUBHM H/HAM IIACHBH IIO AOTOBOP, KOTATO €AHA OT CTPAHHTE IIO
AOTOBOPa € H3ITbAHHAAQ 3aABAKEHHATA CH B 3aBHCHMOCT OT BPB3KATA MEXKAY ACHHOCTTa Ha
IIPEAIIPUATHETO H MAAITIAHETO OT KAHEHTA. APYKECTBOTO IIPEACTAaBA OTACAHO BCAKO DE3yCAOBHO
IIPaBO Ha Bb3HATPAKAEHHE KaTO B3eMaHe. Baemane e 6€3yCAOBHOTO IPaBO HA IPEAIIPHATHETO Al
ITOAYYH Bb3HATPAXKACHHE.

ITacuem no AOTOBOD c& HPPISHaBaT B OTYCTA2 32 Ct)I/IHaHCOBOTO CBhCTOAHHE, AKO KAHWCHT 3aITAalna
BB3HATPAKACHHE HAH APY?KECTBOTO HMMa IIpaBO HA Bb3HATPAKAEHIIE, KOETO € 663yCAOBHO, IIpeArn
Aa € IPEXBBPAECH KOHTpOAA B’prY CTOKATa HMAM yCAYTATA.

APY?KCCTBOTO IIpH3HaBA AKTHBH IIO AOTOBOD, KOraTO 3aADBAJKCHHATA 34 H3IIbAHEHHE Ca
VYAOBACTBOPEHH M MAAIITAHETO HE € ABAMKHUMO OT CTpaHa Ha KAUEHTA. Axrus mo AOTOBOp € IIPaBOTO
Ha TIIPCATTPHATHETO AA ITOAYVYH BB3HATPANKACHNE B 3AMAHA HA CTOKHTEC HMAHW YCAYITHTE, KOHUTO
IPEANTPUATHETO € IIPEXBBPAHUAO HA KAUECHT.
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ITocaeaBamio ApyxecTtBoTO Ompeaeas pasmepa Ha oOesIeHKaTa 32 aKTHB IIO AOTOBOpPa B
cpotsercTere ¢ MCPO 9, Punancosy HHCTPyMeHTH .

4.7. Omneparusau pasxoAu

OrnepaTuBHATE PA3XOAM CE NPU3HABAT B IedaAbaTa MAM 3ary0aTa IPH ITOA3BAHETO HA YCAYIHTC
HMAM HA AATATA HA BB3HMKBAHETO HM.

ApYKECTBOTO OTHHTA ABA BHAA PA3XOAH, CBBP3AHH C H3II'PAHEHHETO HAa AOCOBOPHUTE 34 AOCTABKA
Ha4 JCAyTH/CTOKH/C KAMEHTH: Pa3XOAM 32 CKAIOYBaHe,/ ITOCTUIZHE Ha AOTOBOPA U PA3XOAH 32
H3ITbAHEHHE Ha Aorosopa. Korato pasxoAmrTe He OTroBapaT Ha YCAOBHATA 334 Pa3CpPOUBaHE
cbraacHo usuckpaHmata Ha MCQO 15, cpimmmTe ce NPH3HABAT KATO TEKYIIIM B MOMEHTA HA
BB3HMKBAHETO MM KATO HAIIPHMEP He Ce OYakBa Ad OBAAT BB3CTAHOBEHH HAHM IIePHOABT HA
PAa3CpPOYBAHETO MM € AO €AHA TOAHHA.

CAeAHI/ITe OIIEPATHBHH PA3XOAHW BHHATH CE OTpasfiBaT KAaTO TEKYIL[ Pa3sXOA B MOMCEHTA Ha
Bb3HHKBAHCTO HM:

— OO 1 aAMHHUCTPATHBHE PA3XOAHU (OCBEH AKO HE €4 34 CMETKA Ha KAMEHTA);

— Pa3xoAwm, CBBpP3aHHE C H3ITBAHEHHE Ha 3aABAXKEHHETO;

— DPasxoam, 33 KOHTO IPEAIPHATHETO HE MOXE A2 OINPEACAH AAAM Ca CBBP3aHH C
YAOBAETBOPEHO MAH HEYAOBACTBOPEHO 3aABAKCHHE 32 H3ITbAHEHUE.

4.8. Pa3xoAm 32 AUXBH M PA3X0OAH IO 3a€MM
Pa3XOAI/ITe 34 AMXBH C€ OTYHTAT TCKYH_[O IIO METOAQZ HA eq)CKTI/I'BHaTa AWMXBA.

PasxoauTte mo 3aeMH OCHOBHO IIPEACTABASBAT AMXBH IO 3aeMuTe Ha ApyxkecrBoro. Bemurm
Pa3sXoAM IO 32€MM, KOHTO AHMPEKIHO MOIAT Aa OBAAT OTHECEHM KbM 3aKyIyBAHETO,
CTPOMTEACTBOTO HAH IPOHM3BOACTBOTO HA EAMH OTTOBAPAI HAa YCAOBHATA 4KTHB, Ce
KaIlUTAAU3UPAT TIPE3 ITEPHOAA, B KOHTO Ce OYaKBa AKTMBBT A2 ObAE 3aBBPIICH W IPUBEACH B
TOTOBHOCT 32 H3ITOA3BAHE HAU TPOAAkO2. OCTaHAANTE PA3XOAH IIO 3a€MH CACABA A2 CE IIPH3HABAT
KATO PA3XOA 32 IEPHOAZ, B KOHTO Ca Fb3HUKHAAM, B OTYeTa 32 medaabaTa man 3arybara u Apyrus
BCeOOXBATEH AOXOA Ha peA ,,PuHaHCcOBH pasxoan™.

4.9. ®DuHAHCOBU HHCTPYMEHTH
4.9.1. TIpmusnapane u OTHMCBAHE

DOUHAHCOBUTE AKTHUBH U CbI/IHaHCOBI/ITe ITacHBH CC IIPM3HaBAT, KOTaTO APY)KCCTBOTO CTaHE CTpaHa
IO AOFOBOPHPIT € YCAOBUA HA (bI/IHaHCOBI/I}I HHCTPYMEHT.

OHUHAHCOBUTE aKTHBH Ce€ OTIIACBAT, KOTATO AOTOBOPHHTE IpaBa B’bpxy HaPI/I‘IHI/ITC IIOTOITH OT
Q)HHaHCOBPI}I AKTHUB HU3THYAT HAHM KOIaTO (bI/IHaHCOBI/I}IT 4KTHB U IIO CBhINCCTBO BCHYKH PHCKOBE H
H3TOAH CC HPC)GS’IJPAHT.

POHHAHCOBUTE MACHBU CE OTIIMCBAT, KOI'aTO 3aABAMKCHHCTO, IIOCOYCHO B AOTOBODA, € H3II'bAHCHO,
€ OTMECHEHO UAH CPOKBT My € H3TCKDA.

4.9.2. Kaacmpuxanusa u IrbPBOHAYAAHO OIlEHABAHE HA (DMHAHCOBU AKTABH

IIspBOnavasno (pUHAHCOBHTE AKTHBH Ceé OTYMTAT IO CIPABEAAHMBA CTOMHOCT, KOPHTHPAHA C
Pa3XOAWTE IO CAE€AKATZ, C U3KAIOUCHYE Ha (PHHAHCOBHTE AKTUBH 1O CIIPABEAAMBA CTOMHOCT IIpe3
neuanbara uAM 3aryGaTa M THPTOBCKHTE B3EMAHMA, KOMTO HE ChADBDPIKAT CHIIECTBEH (DHHAHCOB
koMironeHT. [I'spBOHaTaAHATA OIEHKa Ha (PHHAHCOBHTE AKTHBH ITO CIPABEAAUBA CTOHHOCT IIpe3
newarbara MAM 3ary0aTa He Ce KOPUTHPA C PA3XOAHWTE IO CAEAKAT2, KOHTO CE OTYHTAT KATO
TEKyIIY DPa3sxXOAM. lIbpBOHAuaAHATA OIlEHKA HA TBPIOBCKHMTE B3€MAHHA, KOHTO HE ChABPIXKAT
ChIIeCTBEH (PMHAHCOB KOMITOHEHT IIPEACTABAABA [IEHATA HA CAEAKATA chraacEo MC®O 15,
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B saBucumMocT oT HaymHa Ha IIOCACABAIIIO OTYMTAHC, (bHHaHCOBI/ITC AKTHBH CE KAaCHCbI/IIII/IpaT B
€AHA OT CACAHUTE KATETOPHH.

® ABATOBH MHCTPYMEHTH ITO aMOPTH3HPAHA CTOHHOCT;
¢  UHAHCOBM aKTHBY IIO CIIPABEAAMBA CTOHHOCT IIpe3 ImevyarbaTa HAH 3arybara;

® (pUHAHCOBH aKTHBH 110 CIIPABEAAMBA CTOMHOCT IIpe3 APYT BCEOOXBATEH AOXOA € HAH Oe3
pekaacudukanua B Imedarba1a MAM 3arybara B 3aBUCHMOCT AQAH Ca ADATOBH HAU
KAITATAAOBY HHCTPYMEHTH.

Kaacndukanuara Ha pUHAHCOBATE AKTHBU CE OIPEACAT Ha 6A3aTa Ha CACAHHTE ABE JCAOBH:

® DOnsHec MOACADBT Ha APY?KCCTBOTO 3a YHPZBACHI/IC Ha q)IfIHaHCOBI/IT € AKTHBH,
® XapaKTepI/ICTI/IKI/ITC Ha AOI‘OBOPHI/ITC HaPI/I‘{HI/I IIOTOIM Ha Cl)I/IHaHCOBI/I}I AKTHB.

Beniku mpuxoAn 1 pazxoAM, CBBP3aHy ¢ (DHHAHCOBHTE aKTHBH, KOMTO Ca IIPU3HATH B medarbara
u 3ary6aTa, ce BKAFOYBAT BB (DHHAHCOBH PA3XOAM, (PHHAHCOBH IPHUXOAM UAM APYTH (DHHAHCOBH
MTO3UITUH C M3KAFOUEHHE Ha OOE3IEHKATA HA THPTOBCKHTE B3€MAHMS, KOATO Ce IIPEACTABA Ha PeA
APYTH Pa3XOAH B OTYeTa 3a 1euarbara HAM 3ary6aTa H APYTHa BCEOGXBATEH AOXOA.

4.9.3. TITocaeaBaino oneHaBaHe HA (PMHAHCOBHTE AKTUBH
PUHAHCOBH AKTHBH IO AMOPTH3MPAHA CTOMHOCT

QUHAHCOBUTE AKTHBH CE OIICHARAT IIO AMOPTH3IHPAHA CTOfIHOCT, AKO aKTHBHTC H3ITBAHABAT

CACAHWTE KPHTEPHH H HE CA ONPEACACHH 33 OLCHABAHE IIO CIPABEAAMBA CTOHHOCT IIpe3
nevaAbata u 3arybara:

L4 APYHKECTBOTO yIPABAABA AKTUBHTEC B paMKHUTE Ha busHec MOACA, IHATO IIEA € Ad ADPHKH
q)HHaHCOBPITC AKTHBH B Aa c1>61/1pa TCXHHUTE AOTOBOPHH ITAPHYHH ITOTOIM;

® CBIAACHO AOTOBOPHHTE YyCAOBHA Ha (bl/IHaHCOBI/I}I AKTHB HA KOHKPETHH AATH BB3HHUKBAT
ITIAPpUYHH ITOTOLIHM, KOUTO €4 CAMHCTBCHO ITAAINAHHA ITO TA4ABHHIIA M AHXB2 BBPXY
HEIIoraccHaTa CyMa HA TAABHHIIATA.

Tasm waTeropms BKAIOYBA HEACPMBATHBHH (PHHAHCOBH AKTHBH KATO 34€MH W B3EMAHHA C
(puxcupanw HAM ONpEACAMMH IAAINAHWA, KOMTO HE Ce KOTHPAT Ha akTuBeH masap. Caea
ITPPBOHAYAAHOTO IPHU3HABAHE T€ C€ OIEHABAT IO AMOPTH3MPAaHA CTOMHOCT C HM3ITOA3BaHE Ha
MeToA2 Ha ecbeKTMBHATA AMXBa. AMCKOHTHpaHe He Ce H3BLPLUBA, KOraTo eeKThT OT HETO €
HECBIIECTBEH. APYKECTBOTO KAacH(pHIMpPA B TA3H KATEIOPHSA IAPUYHHUTE CPEACTBA, 34€MH,
TBPTOBCKUTE U APYTUTE B3EMAHHA.

¢ Teproscku B3emanus

TbprobckuTe B3eMAHMA Ca CyMH, ABAXKHMH OT KAHMEHTH 32 IIPOAZACHH CIOKH HAH YCAYIH,
U3BBPINEHN B OOMYIANHMA XOA Ha CTOIAHCKATa AeifHocT. OCHKHOBEHO Te Ce ABAKAT 33 YPEXKAAHE
B KPATBK CPOK M CA€AOBATEAHO Ca KAACH(PUIMPAHH KATO TEKYINH. T'bPTOBCKHTE B3€MAaHUA CE
IPHU3HABAT ITBPBOHAYAAHO B pasMep Ha Oe3yCAOBHOTO BB3HATPAKACHME, OCBEH AKO ChABDPNKAT
3HaYUTEAHV KOMIIOHEHTH Ha (prHAHCHPaHe. APYKECTBOTO ABP/KH THPTOBCKATE B3EMAHIS C IIEA
chbupaBe Ha AOTOBOPHHTE IAPHYHH IIOTOIM H CACAOBATCAHO T'H OLEHSBA IO AMOPTH3HPAH2Z
CTOHHOCT, KATO M3II0A3Ba METOAA Ha e(DEKTHBHATA AUXBA. AMCKOHTHPAHE He Ce H3BbPIIBA, KOTATO
ePEKTBT OT HETO € HECDIIECTBEH.

4.9.4. OOe3smeHka Ha (PMHAHCOBHUTE AKTUBU

Wsnckpanmara 3a obesmenka ceraacao MCPO 9 msnoassar nudopManus, OPHEHTHPAHA KbM
OpAeITieTo, 32 Ad IPU3HAAT OYAKBAHKTE KPEAUTHH 3aIyOH — MOAEABT 32 ,,04aKBAHUTE KPEAUTHH

3aryom®.
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HucTpyMeHTHTE, KONTO ITOIAAAT B OOXBATa HA M3HCKBAHMATA 32 OOE3IIeHKA, BKAIOYBAT 32¢MHU U
APYIM ABATOBH (PHHAHCOBH AaKTHBH, OLEHABAHK II0 aMOPTH3HMPAaHA CTOHHOCT, TBPIOBCKH
B3E€MaHWH, aKTUBH 110 AOTOBOPH, IPHU3HATH ¥ oueHABaHH cbraacEo MCOO 15, KakTo u KpeAuTHH
AHTAKUMEHTH M HAKOH AOTOBOPH 33 (DHHAHCOBA TApaHIMA (IIPH €MHTEHTA), KOUTO HE CE OTIHTAT
IO CIPABEAAHMBA CTOMHOCT Ipe3 ImevarbaTa MAM 3aryOara.

[MpusnaBareTo Ha KPEAHTHH 3aTyOM Bede He 3aBHCH OT HACTBIIBAHETO HA CHOMTHE C KDEAHTHA
saryba. Bmecto TOBa ApPYKECTBOTO pasTA€KAA IO-IIHPOK CIEKTHP OT HHGOpMAIKA IpH
OIIEHKATa HA KPEAUTHHA PHCK M OIEHABAHETO HA OYAKBAHHTE KPEAHTHH 3aIryOH, BKAIOUHTEAHO
MHHAAHA C'b6I/ITI/IH, TECKYIIH YCAOBHI, paSYMHI’I H HOM’I)P)KH.H_U/I HPOI‘HOSH, KOHTO BAMAAT B'pry
O92KBAHATA CHOMPAEMOCT Ha OBACIINTE MAPHYHH IIOTOIM Ha HHCTPYMEHTA.

HPPI IIPHAATAHETO HA TO3U ITOAXOA, HACOYEH KbM 6’bACLT.IeTO, CC IIPaBM PASTPAHUYECHIE MEKAY:

® uHAHCOBH HHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE CE € BAOIIMAO 3HAIHTEAHO
CIIPAMO MOMEHT2 HA ITbPBOHAYAAHOTO IPH3HABAHE HMAM MMAT HHCBK KPEAHUTEH PHCK
(®Pazsal) u

® (QUHAHCOBM HHCIPYMEHTH, YHETO KPCAMTHOTO KAYECTBO CE€ € BAOIIMAO 3HAYHTEAHO
CIPAMO MOMEHT2 Ha ITbPBOHAYAAHOTO IPH3HABAHE MAM HA KOUTO KPEAHTHHI PHCK HE €
HuchK (Pasa 2)

o ,®aza 3“ obOxBama (PHHAHCOBH AKTHBH, KOUTO HMMAT OOEKTHBHH AOKa3aTEACTBA 32
00€e3IenKa KbM OTIETHATA AQTA.

12-mecednu OuaKBAHN KPEAUTHH 3aTyGH Ce PH3HABAT 32 I'bPBATA KATETOPHS, AOKATO OIAKBAHHTE
3aryOu 32 meAma cpok Ha bHHAHCOBHTE MHCIPYMEHTH Ce IIPH3HABAT 34 BTOPATA KATEIOPHA.
OuaxBanuTe KPEAUTHH 3ary0OH CE OIMPEACAAT KATO PASAMKATA MEKAY BCHIKHM AOCTOBOPHY IIAPHYIHH
HOTOIH, KOUTO C€ ABAMKAT Ha ApPYyKeCTBOTO M IAPHYHHUTE ITOTOLM, KOHTO TA AEHCTBHTEAHO
OYaKBa A2 TTOAYYH (,,[TapudeH HeAocTHr"). Tasu pasamka e AMCKOHTHPAaHA IO IbPBOHAYAAHMA
epeKTHBEH AMXBEH IIPOLEHT (MAH C KOPHUTHPAHHA CIIPAMO KPEAUTA e(PEKTHBEH AMXBEH IPOIIEHT).

H3uncasBaneTo Ha OYAKBAHUTE KPEAMTHH 3aryOm ce ompeAead Ha $asaTa HA BEPOATHOCTHO
IpeTerAeHaTa NPUOAMIUTEAHA OIGHKA HA KPEAMTHHTe 3ary6M nIpes OYAKBAHHA CPOK HA
(prHAHCOBHTE HHCTPYMEHTH.

THProBCKN U APYTH B3€MAHNA, AKTUBH IO AOTOBOP

APY)KGCTBOTO H3ITOA3BA OIIPOCTEH ITIOAXOA HPI/I OTYHUTAHCTO Ha 'I'bPI‘OBCKI/ITe H APyTH B3€MAaHIIA,
KAaKTO W HAa AKTHBHTEC IIO AOI‘OBOP H IIpH3HaBa 32.I‘y62. oT O6CSI.[CHK8 KAaTO OYaKBaHH KPCAI/ITHI/I
32.I'Y6I/I 3a IICAHA CPOK. Te IIPCACTaBAﬂBaT OYIAKBAHUAT HEAOCTHI B AOTOBOPHHTE HaPH‘IHH ITOTOITH,
KaTo Cc€ mMa IIPEABHA BB3MOMXHOCTTA 32 HCHU3ITbAHCHHE BBB BCEKHM MOMEHT OT CpOKa Ha
(i)I/IHaHCOBI/I}I HHCTPYMCHT. APY)KCCTBOTO H3IIOA3BA CBOA HATPYIIAH OIMHAT, BHbHIITHHI ITOKA3ATEAN H
I/IHCPOPMa]'.[I/I}I B ABPATOCPOYEH ITAAH, 32 AQ U3YUCAH O9AKBAHHUTE KpeAuTHH 321'Y6I/I.

4.9.5. Kaacnpuxanus u onensasane na GuHAHCOBUTE TACHBH

OunancoBuTe macuBH Ha ApYKECTBOTO BKAIOYBAT IIOAYYEHH 32€MH, , TBPTOBCKH M APYIH
(pHHAHCOBH 3aABANKEHHUA.

OHHEAHCOBUTE IMACHBU C€ OIEHABAT IIBPBOHAYAAHO IO CIIPABEAAHBA CTOHHOCT H, KDAETO €
HPHAO}KHMO, ce I{OPI/ITHPaT II0 OTHOIIICHUEC Ha paSXOAI/IT € IIO CACAKATA, OCBECH AKO Apy}KCCTBOTO
HE € ONPEACAMAO AaACH (DMHAHCOB ITACHB KATO OLEHABAH IO CIPABEAAWBA CTOHHOCT Ipe3
meganbata 1 3aryOara.

OUHAHCOBUTE HACHBH CE OUCHABAT ITIOCACABAIIIO IIO AMOPTH3UPAHA CTOﬁHOCT, M3IOA3BANKH
ME€TOAQ HA erCKTI/l'BHaTa AVXBA, C H3KAIOYEHIIE HA ACPHBATHBH H (i)I/IHaHCOBI/I ITaCuBH, KOUTO Ca
OIIpEACACHH 34 OIICHABaHE IIO CIIPaBCAAVIBA CTOIHOCT opes meuasbata HAH BQI'YGQTa (C
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M3KAIOUEHHE HA ACPHBATHBHE (DHHAHCOBH HMHCTPYMEHTH, KOUTO CA OIPEACACHH H e(EeKTUBHHI
KATO XEAKHPAII HHCTPYMEHT).

Bewaxm pasxoAn cBbp3aHE C AMXBH H, aKO € IPHAOKIMO, IIPOMEHH B CIPaBEAAHBATA CTOMHOCT
HA MHCTPYMEHTA, KOHTO CE OTYHTAT B redarbaTa wAn 3arybara, ce BKAIOUYBAT BbB (PHHAHCOBHTE
PA3XOAM HAM (PHHAHCOBHTE IIPHXOAM.

4.10. Aambpnu BBpPXy meuaabara

PasxoAuTe 32 AaEBIOM, IPH3HATH B ITe4aAbaTa MAM 3aTy0aTa, BKAXOUBAT CyMATa HA M3MEHEHHETO
B OTCPO‘ICHI/ITC " TCKYLT_H/I AaHbITH, KOUTO HE Ca HPI/ISHaTI’I B APyI‘PIH BCCOGXBH.TCH AOXOA MAH
AHMPEKTHO B CODCTBEHMA KAIIUTAA.

TCKYIHI/ITC AAaHDYHH AKTHBH M / UAHA ITACHBH HPCACTaBAﬂBaT TE3H 3aADBAKECHHUA KbM HAW B3CM2AHHUA
OT AAHDYHHTE MHCTUTYIIMH, OTHACAIIM CE 32 TEKYINH HAHM IPEAXOAHH OTIETHH IIEPHOAM, KOHTO
HE Ca IIAATCHU KbM AATaTa Ha (PHHAHCOBHA OT4eT. TeKyIIHAT AAHDK € ABAXKHM BBPXy 0OAaTaeMus
AOXOA, KOHTO Ce Pa3AWvaBa OT IedaAbaTa HAM 3ary0aTa BBB (PUHAHCOBHTE OTYETH.
Wsuncassamero ma TEKYIITHA AAHDK € 633HpaH Ha AAHBYHHUTEC CTAaBKH H HA AAHBYHHTEC 3aKOHH,
KOHTO Ca B CHA2Z KbM KPafd Ha OTYETHHSA IIEPUOA.

OTCPO‘ICHI/IT € AAHDBIN CE M3YHCAABAT ITO ITACHBHHSA METOA 324 BCHUYKH BPEMEHHH PA3AHKH MEXAY
DaAaHCOBATA CTOHHOCT HA aKTHBHTC U ITACHBHT € U TAXHATA AAHDbYTHA OCHOBA. OTCPO‘ICH AQHDK HE
Ce ITPCABITKAA IIPH IIbPBOHAYAAHOTO IIPU3HABAHE HA AKTHUB HMAM IIACHUB, OCBCH aKO ChOTBETHATA
TPAH3AKIWA HE 3ACATA AAHBYHATA NAM CYCTOBOAHATA neqaaba.

OTCPO‘ICHI/ITC AAHDYHHU AKTHBH H IIACHUBH HEC CC AUCKOHTHPAT. HPI/I TAXHOTO H3YHCACHHE CE
HU3IIOA3BAT AAHDPYHH CTABKH, KOUTO CE OYAKBA Ad 6'I>AaT TIPHAOXKHMH 32 IIEPHOA2 HA PEAANIAIAATA

M, HPI/I YCAOBHE Y€ T€ Ca BAE3AW B CHAA MAH € CI/II'YPHO, € 1€ BAC3HAT B CHAA, KBM Kpas Ha
OTYECTHHA HCPI/IOA.

OTCpO‘ICHHTC AAHDbYHH ITACHBH CE IIPH3HABAT B ITbACH pasMep.

Orcpovyenn AAHBYIHH 4KTHBH Ce NPH3HABAT, CAMO 4KO CBILECTBYBA BEPOATHOCT Te A2 Obaar
ycBoeHm upes Obaermm obaaraemu AoxoAm. OTHOCHO IpeleHKATA HAa DPBKOBOACTBOTO 32
BEPOATHOCTTA 32 Bb3HUKBaHE HA ObAEIH 0DAATAEMI AOXOAM, YPE3 KOHTO Ad CE€ YCBOAT OTCPOUCHH
AAHBIHH AKTHBH, BIKTE moacHerne 4.1515.1

OTCPO‘ICHI/I A2HDYHH AKTHBH H ITACHBH CE KOMITEHCHPAT, CAMO KOIaTo Apy}KeCTBOTO HAMa IIPaBO
n HaMCPeHIfIC Aa KOMIICHCHPA TEKYIIIATE AAHDBYHH AKTHBH HAW ITACHUBH OT CbIIATA AAHDBYHA

HHCTHTYIIHA.

HpOMﬂHaTa B OTCPOYCHHUTC AAHDBYHH AKTHBH HAW IACHBH CC HPI/ISHaBa KaTO KOMIIOHCHT OT
AAHBIHUA IIPHUXOA HAH pason B regaabaTta mAm 3ary6am, OCBEH 2aKO T¢ HE Ca CBBpP3BaHHU C
HO3UITUH, IIPU3HATH B Apyrua BCeOOXBaATEH AOXOA HAW AUPEKTHO B cobcTBeHNS KaITHTaA, IIPH
KOECTO CBbOTBETHHAT OTCPOYCH AAHBK CE IIPpH3HABA B ADYTHA BCEOOXBATEH AOXOA HAH B cobcTBeHUA
KAITHUTAaA.

4.11. ITapm m mapu9HE €KBHBAACHTH

I—Iapprr cCH HaPI/I‘-IHI/ITC €KBUBAACHTH CE CBCTOAT OT HAAMYHHTE HaPPI B 6POI>‘I, HaPI/I"-IHI/I CPCACTBa
no GaHkoBH CMCTKH, KpaTKOCPO‘IHI/I H BHCOKOAMKBHUAHHK MHBCCTHIIMH, KOHTO Ca A€CHO

obparaeMu B KOHKDETHY IAPUYHH CyMH H CBABPKAT HE3HAYHTEAEH PHCK OT IPOMAHA B
CTOHMHOCTTA CH.

4.12. CoOcrBen KanuTaA, PE3€PBU U NAANIAHUA HA AUBUACHTH

OCHOBHMAT KanmTaA Ha APY)KCCTBOTO OTpa3fABa HOMHHAAHATA CTOMHOCT H2 CMHTHPAHUTE
AAAOBE.
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Hepasnpeaeaenata meuan6a/ Harpymanara saryba BKAIOYBA TekyIusf (PHHAHCOB PE3YATAT M
HATPYIAHUTE IIeYaAOH ¥ HEITOKPHTH 3aTyOM OT MHHAAHM TOAMHH.

3aABAKEHIATA 32 TIAAINAHE HA AUBHACHTH HA CAPYKHHUIIUTE C€ BKAIOYBAT HA PeEA ,,3aAbAKCHHUA
KbM CBBP3aHH AHIa” B OTYeTa 3a (DMHAHCOBOTO CHCTOSAHME, KOTATO AMBHAEHTHTE Ca OAODpEeHH
32 pasIpeAeAeHHe OT OOIIOTO ChOpaHMEe HA CBAPYKHHIIHTE IPEAH Kpad Ha OTYETHHA IIEPHOA H
HE Ca HM3IMAATCHH.

Bewuku TpaH3akimu cbe cOOCTBEHUIMTE Ha APYKECTBOTO Ca IPEACTABEHH OTACAHO B OTYETA 32
IIPOMEHHUTE B COOCTBEHMA KAIIMTAA.

4.13. TleHCHOHHHE M KPATKOCPOYHH BB3HATPAXKACHHA HA IIEPCOHAAA

KpaTtkocpounuTe Bb3HATPAKACHNA HA IIEPCOHAAL BKAFOYBAT TEKYIIM TPYAOBH BBIHATPAKACHU,
OOHyCH M CONMAAHN AOIAAIIAHNA M IPHAOOHBKH, KOMTO CAEABA Aa Ce YpeAdT Ao 12 Mecerra caeA
Kpas Ha HEPHOAA, B KOWTO IIEPCOHAABT € IIOAOKHA TPYA M C€ IIPH3HABAT KATO PA3XOA B OTYETA 32
meqanbaTa MAM 3ary0aTa M ApPyrmaA BCeOOXBATEH AOXOA M KATO TEKYINO 3aABAXKEHHE (CAEA
IMPHUCITIAAAHE HA BCHYKH IIAATEHH BeYe CYMH M ITOAATAIIM CE JAPBKKIM).

ApPYXECTBOTO OTYMTA KPATKOCPOHYHH 3aADAYKEHHA IIO0 KOMIICHCHPYEMU OTIYCKH, Bb3HHKHAAL
IIOP2AM HEUSIIOA3BAH ITAATEH TOAHIIEH OTIYCK B CAyYauTe, B KOMTO CE€ OYaKBa TOH Aa ObAar
ITOA3BaH B paMKHTE Ha 12 Mecela CA€A AATATA HA OTYETHHA IIEPHOA, IIPE3 KOMTO HAETHTE AHIIA Ca
TIOAOKHAY TPYA2, CBBP3aH C Te3H OTIYCKH. KpATKOCPOYHHTE 3aABAMEHHA KbM IIEPCOHAAL
BKAFOYBAT HAAHMITHA, 3ATTAATH U COIUAAHH OCHIYPOBKH.

APY')KCCTBOTO HE € pa3pa60'naaAo " HC IIPHAATA IIAAHOBE 34 BH3HAIPAKACHHMA HA CAYKHTEAHUTE
CACA HalTyCKaHe.

KpatkocpoTnHTE AOXOAM HA CAYKHTEAHTE, BKAIOYHTEAHO M ITOAATAEMHTE CE€ OTIYCKH, C2
BKAIOYEHH B TEKYIIIUTE IIACHBM Ha PeA ,,38ADAKEHHA KbM IIEPCOHAAA H COIMAAHOTO
OCHTypABaHE IO HEAUCKOHTHPAHA CTOHMHOCT, KOATO APYKECTBOTO OYAKB2 AA H3IIAATH.

4.14. TIlposm3uu, yCAOBHH NACHBU M YCAOBHM AKTUBH

[IpoBusumTe ce MPU3HABAT, KOTATO MMA BEPOATHOCT CETAIITHH 3aABAKEHHA B PE3YATAT OT MIHAAO
CHOUTHE A2 AOBEAAT AO U3XOAAIII IIOTOK Ha PECYPCH OT APyKecTBOTO M MOXe Aa GbAe HALIPaBEeHA
HaACKAHA OIEHKA HA CyMaTa HA 33ABAKEHHETO. BB3MOMKHO € CPOYHOCTTA MAM CyMaTa Ha
H3XOAAIIHA MAPHYEH [IOTOK A2 € HecuTypHa. CeranmHo 3aAbAKEHHE Ce IOPAXKAA OT HAAHYIHETO
HAa TPaBHO HAH KOHCTPYKIHBHO 3aAbANKEHHE BCACACTBHE HA MHHAAM CBOWTHA, HAIIPHMEP
TapaHIud, IIPABHU CIIOPOBE HAM obOpeMeHsBarim Aorosopu. [Iposusum 3a OpAeiny 3arybu ot
AEHHOCTT2 He CE MPHU3HABAT.

CymaTa, KOATO Ce€ IIPH3HaBa KATO IIPOBU3HA, C€ U3YHCAABA HA 0asa HAN-HAACKAHATA OIEHKA HA
pasxoanTe, HCO6XOAI/IMI/I 32 YPEKAAHE HA CETAIITHO 3AABAKEHHE KbM KPafd Ha OTUETHHA IIEPHOA,
KaTO C€ B3€MAT B IIPEABHA PHCKOBETE U HECHUTYPHOCTTA, CBBP3AHHU CHC CETANIHOTO 3aABAXKCHHE,
Koraro CBIUECTBYBAT PCAMILA HOAOGHI/I 3AADANXKCHHIA, BEPOATHATA HCO6XOAPIMOCT OT H3XOAAI]
IIOTOK 324 IIOTZ2CABAHE HA 33aABAKCHHETO CC OIIPCACA}I, KaTO CC OTYETE IPYIIaTa HA 3aABAXKCHHUATA
KaTo ITAAO. HpOBH3HﬁT€ C€ AHCKOHTHPAT, KOIaTO e(i)el{'l*bT OT BPEMEBUTE PA3AHKH B CTOMHOCTTA
H2 IIAPHTE € 3HAYHUTCACH.

ObGesmerenns oT TpeTH AMIZ BBB BPb3KAa C AAACHO 33ABAKCHHE, 32 KOHTO ApPYKECTBOTO e
CHUIYPHO, Y€ 1€ TIOAYYH, CE IPU3HABAT KATO OTAGAEH aKTHB. T03M AKTHB MOXe 1 Aa HE HAABHINIABA
CTOMHOCTT2 HA CHbOTBETHATA IIPOBH3MA.

HPOBI/ISI/IPITC Ce IIPEPAITAEKAAT KbM Kpag HAa BCEKH OTYETECH HCPI/IOA H CTOMHOCTTA MM Ce€
Kopﬂrnpa, 3a A CE O'I’paSH Haf/i-A06paTa HPH6AI/I3PITCAH2. OILICHKA.
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B CAy9anTe, B KOHTO C€ CYHTa, Y€ € MAAKO BCPOATHO Ad Bb3HHKHC HM3XOAMII IIOTOK Ha
HKOHOMHYICCKH PECYPCH B PE3IYATAT HA TCKYIIIO 3AADBANKCHHNCE, IIACHB HE CC IIPpH3HaBa. VcaoBuuTe
DaCBU CACABA AAd CC€ OIICHABAT ITIOCACABAIIIO IIO IIO-BHCOKATA CTOMHOCT MEXAY OIIMCaHaTa II0-
I‘OPC CPaBHI/IMB, IIPOBI/IBI/I}I H IIBPBOHAYAAHO IIPH3HATATA CyMa, HaMaA€HA C HanynaHaTa
aMOPTI/I3aL[IfI}I.

BCPO}ITHI/I BXOAAITH- IIOTOIM HAa HKOHOMHYECKM IIOA3M, KOHUTO BCE OIIE HE OTIrOBAPAT Ha
KPHTCPHUHUTE 32 IPU3HABAHE HA AKTUB, C€ CMATAT 32 YCAOBHM AKTHUBH.

4.15. 3mauuMm NpPEeNEeHKH HAa PBKOBOACTBOTO IIPM IIPHAATaHE HA CYETOBOAHATA
MOAUTHKA

3HaYMMUTE NPENEeHKH Ha PHKOBOACTBOTO IIPH IIPHAATAHETO HA CYETOBOAHHTE ITOAHTHKH Ha
ApyecTBOTO, KOMTO OKa3BaT HAH-CBINECTBEHO BAWAHHE BBPXy (PHHAHCOBUTE OTYETH, €2
omucaHu 10-A0Ay. OCHOBHMTE M3TOYHHIM Ha HECHIYPHOCT MPH H3IOA3BAHETO Ha
IPHUOAMSHTEAHHTE CIETOBOAHH OIIEHKH €A OIHCAHH B moscHenue 4.1616.

4.15.1. OTcpoueHn AAHBYHHE AKTABHA

Omnenxara Ha BEPOATHOCTTA 32 ObACIIK 0OAaraeMu Ie9aAGH 32 CBOABAHETO HA OTCPOYEHHU
AAHbYHH aKTHBH ce 6a3Mpa Ha ITOCAEAHATa OAOGpeHa GFOAMXKETHA IIPOTHO34, KOPUIUPAHA OTHOCHO
3HAYMMH HEODAaracMH IIPUXOAH H Pa3XOAM ¥ CleludHYHN OIPAaHHIEHHS 34 IPEHACIHE Ha
HEUBIOA3BAHN AAHBIHH 3aTyOM MAM KPEAWTH. AKO HAAEKAHA IIPOTHO32 32 obAaraeMa reuarba
IIPEATIOAAT2 BEPOATHOTO M3IIOA3BaHE Ha OTCPOYECH AAHBYEH AKTUB OCOOEHO B CAYYAHM, KOTATO
AKTUBBT MOXKE A4 Ce yIOoTpeOu Oe3 BpeMeBO OrpaHHYEHNE, TOIABA OTCPOIEHHAT AAHDIEH AKTHB
ce mpusHaBa H3NAAO. IIpmamaBamero Ha OTCPOYEHH AAHBYHH AKTHBM, KOHTO ITOAACKAT Ha
OLIPEAEACHH NPABHE MAW MKOHOMHYECKHM OIPAHMYEHUA MAM HECHIYPHOCT, C€ IIPELICHABA OT
PBKOBOACTBOTO 32 BCEKHM OTAEACH CAyHali Ha Oa3aTa Ha cenuduyannTe (PaKTH U OOGCTOATEACTBA.

4.16. HecurypaocT Ha CYCTOBOAHUTE IPUOAMBUTEAHH OLIEHKH

[Ipm msrorTeamero Ha punaHCOBHA OTYeET PPKOBOACTBOTO HPAaBHU PEAWIA IIPEAIIOAOKEHU,
OILIEHKH ¥ AOIYCKAHHA OTHOCHO NPHU3HABAHETO W OIEHABAHETO HA aKTHBH, ITaCHBH, IIPHXOAY H
Pa3xOoAH.

ACﬁC’I‘BHTCAHI/ITC PCSYA’I‘Q.TI/I MOTAT A2 C€ pasAm4aBaT OT IIPCAHOAO)KCHI/DITQ, OIICHKHUTC H
AOITyCKAaHHATA HA PPKOBOACTBOTO U B PEAKH CAYyYIaM CHOTBETCTBAT HAITDAHO HA IIPEABAPHUTEAHO
OILICHCHUTC PCSYAT’ATI/I.

ITpyn u3roTBsHETO HA NPEACTaBEHHA (PHHAHCOB OTYET 3HAYMMUATE IIPEIECHKA HAa PBKOBOACTBOTO
IIPA IPUAATAHETO HA CIETOBOAHHTE HMOAMTHKH Ha APYKeCTBOTO M OCHOBHHTE M3TOYHHIHN Ha
HECHUTYPHOCT Ha CYETOBOAHUTE IPHOAH3NTEAHH OLIEHKH HE Ce PA3AMYABAT OT TE3H, OLIOBECTEHH
B roAnmHuA buHAHCOB oT4eT Ha ApyixectBoTo KbM 31 Aexemspm 2019 T.

I/Ichopmau;mI OTHOCHO CBITICCTBEHUTE IIPEAIIOAOKEHNA, OLICHKH W AOITyCKaHHA, KOMTO OKa3BaT
HANU-3HAYUTEAHO BAHAHHCE B’prY HpPISHaBaHCTO " OLICHABAHECTO HA AKTHBH, ITACHUBH, IIPHXOAHN 1
pasxoan € IIPEACTaBEHA IIO-AOAY.

4.16.1. O6e3nenka Ha He)MHAHCOBY AKTHBH

3a saryba oT obeslenka ce IPH3HABA CyMAT4, C KOATO GAAAHCOBATA CTOHHOCT HA ABACH AKTHB HAK
CAHHHUIA, TCHEPUPALIA IIAPHYHY IOTOITH, IIPEBHUIIABA Bb3CTAHOBUMATA UM CTOMHOCT, KOSTO € IIO-
BHCOKAT2 OT CIPaBEAAMBATA CTONHOCT, HAMAAEHA C PA3XOAHTE IO MPOAAKDA HA AAAEH aKTHB,
HEroBaTa CTOHHOCT B ynorpeba. 3a Aa OIIPEACAH CTOHMHOCTTAa B yIOTPeba, PHKOBOACTBOTO HA
ApysecTBOTO H3THCAABA OIAKBAHHTE GBACIIM ITAPHTHY IOTOLH 33 BCAKA EAWHUITA, TEHEPUPAIIA
HAPUYHHM IOTOLM, W OIPEAEAS IIOAXOAAITHA AMCKOHTOB (DAKTOp C Il€A KAAKYAMPAHE Ha
HACTOAIIATA CTOMHOCT Ha T€3W HAPHYHH ITOTolH. IIpH m3dmcasBame Ha ovaxsamwmre GpAeIH
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IIAPUYHY [IOTOLH PBKOBOACTBOTO IIPABU IIPEATIOACKEHHUA OTHOCHO ObAeInuTe OpyTHH HeIaAdm.
Tesu NPEAITOAOKEHHS Ca CBBP3aHH C ObACIIH CHOMTHA H OGCTOATEACTBA. AEHCTBHTEAHHTE
PE3yATATH MOTAT A4 CE Pa3AMYABAT M A2 HAAOKAT 3HAYHTEAHH KOPEKIMH B AKTMBHTE Ha
ApyxecTBOTO Ipe3 CAEABAIIIATA OTYETHA TOAMHA.

B moseuero CAyYaH IIPM OIIPECACAAHETO HA IIPHAOKHMHIA AMCKOHTOB cbax’rop C€ IIPpaBH OIICHKA HA
ITIOAXOAAINUTE KOPEKIMH BBB BPDH3KA C IA3apHUA PHCK H PHCKOBHTE (t)aKT OPI/I, KOUTO Ca
CI'ICI.II/I(bI/I'-IHI/I 324 OTACAHHTEC aKTHBH..

4.16.2. VismepBaHe HA OYAKBAHUTE KPEAMTHH 3aryon

Kpeautnure 3ary0H IpPEACTABAABAT PA3AMKAT2 MEKAY BCHYKH AOTOBOPHE IAPHYHM ITOTOIM,
ABAKAMHA Ha APYXKECTBOTO M BCHYKH IIAPHYHH IIOTOLM, KONTO APYyKECTBOTO OYaKBa Ad IIOAYHH.
OuaxBaHHTEe KPEAUTHH 3aIyOM Ca BEPOATHOCTHO IIPETETACHA OLCHKA HA KPEAHTHUTE 3aryOH,
KOHTO H3HCKBAT IpeneHkaTa Ha Apyxkectsoro. Tesn OpeleHkn ¥ NPeAIIOAOKEHNA BKAFOUBAT U
BB3AciHcTBHETO HAa HaHAemuATa Ha kopoHasupyc (COVID-19) m maamuna mudopManus 3a
Opaemiero. OuaxkBaHHTE KPEAHTHH 3aTyOH Ca AHCKOHTHPAHH C IThPBOHAYAAHMA e(eKTHBEH
AVXBEH IIPOHEHT (HAM C KOPUTHPAHHUA CIPAMO KPEAUTA e(PEKTHBEH AUXBEH IPOLICHT 34 3aKyIIEHH
HAH ITHPBOHAYAAHO Ch3A2ACHH (PHHAHCOBH AKTHBH C KPEAUTHA ODE3I(CHKa).

4.17. Tlamaemusa ot xoponasupyc (COVID-19)

Wseppmena e mpeneHka IOpH pasTAeKAaHe HA BB3ACHCTBHETO, KOETO IIAHAEMMATA OT
koporasupyc (COVID-19) e oxasasa mAM MOXe Aa ¥MMa BBPXy APY’KECTBOTO Bb3 OCHOBA Ha
u3BecTHaTa HHGpOpManma. ToBa cboOpaxkeHHe ce pasmpocTUpa BBPXY €CTECTBOTO Ha
IIPEAAATAHHTE JCAYTH, KAMEHTHTE, IEPCOHAAA K TeoTpad)CKITe PETHOHH, B KOUTO IPEAIPHATHETO
orrepupa. PasAMYHO OT HOCOYEHOTO B KOHKPETHH OEAGKKH, ITOHACTOSAINIEM HE M3TACKAA HHTO
CBITIECTBEHO BB3ACHCTBHE BBPXy (PHHAHCOBHTE OTYETH, HUTO 3HAYHTEAHH HECHUIYPHOCTH IO
OTHOIIICHWE HA CBOMTHS MAHM YCAOBHA, KOHTO MOTAT AAd IOBAMAAT HA IIPEAIPHATHETO
HeOAATONPHATHO KbM AATATA HA OTYHTAHE HAHM BIIOCACACTBHE B PE3YATAT Ha ITAHAEMHATA OT

xoporasupyc (COVID-19).

[Ipes oTueTHHA TEPHOA ACHHOCTTA Ha APYXECTBOTO He Oellre IIOBAHAHA OT CBETOBHATA IIAHAEMHUS
ot Covid-19. B mawasoro ma 2020 r., mopaAn pasmpocTpaHeHHETO HA HOB xoponasupyc (Covid-
19) » ceroBeH Marmab, ce IOABUXA 3aTPYAHEHHA B OM3HECA M MKOHOMHYECKATA ACHHOCT H2
peanna npeanpuaTus U 1ean ukonommdeckn orpacan. Ha 11.03.2020 r. CseroBHata 3ApaBHa
OpraHu3alui OOABM HAAWYHETO HA HAHAEMHA OT xoporasupyc (Covid-19). Ha 13 mapt 2020 1.
HapoanoTo cnbpanue Bae perrienne 3a 00ABABAHE HA H3BBHPEAHO IIOAOKCHHE 34 IIEPHOA OT CAHH
Mecell, KOETO B IIOCAEACTBHE e JADAMKEHO C OINE €AMH MeCEI[ M NPEPACTHA B YADANKABAHA
IEPHOAMYHO H3BBHPEAHA EMHAEMUIHA 0OcTaHOBKA A0 30 ampma 2021 r.

5. MmBecTHIMH B ABIIEPHU PEANPUATHA

APY)KCCTBOTO HMa CACAHUTE HHBECTHIITUH B ADIIEPHH IIPEATIPAATHAL:

e xa Crpana Ha
ABINEPHOTO YapeArBane u OcHoBHa AeifHOCT 2020 2020 2019 2019

OCHOBHO MACTO y4acTae y4acTae
npeAnpusTAe -

Ha AeifHoCT

XHA. AB. % XHA. AB. %

Xaoc Mmpecr IIpoussoacTso Ha
EAA P .Boarapua en.emeprin ot BrEI T 7 334 100 7 334 100

7334 7334
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VieBecTnimuaTa e oOTpaseHa B HHAUBHAYAAHHA (DHHAHCOB OTY9eT Ha ApyxkecrBoTto 1o
cebecTOMHOCT.

ITpes 2020 r. Apy»*ecTBOTO € IOAYIHAO AUBUAEHTH OT ABIIEPHOTO APYKECTBO B pa3Mep Ha 582
xuA. AB. (2019 1. — 1 091 xua. aB.)

APY)KCCTBOTO HAMAa YCAOBHH 33aADANKECHHA HAH APYIM ITOCTH AHTAXKHMCHTH, CBBp3aHH C
HHBCCTHIINH B ABILICPHH APYKECTBA.

6. OrcpodyeHu AAHBYHM aKTHBHU W IACHBH

OrcpoueHnTe AAHBIY BB3HUKBAT B PE3YATAT Ha BPEMECHHH PA3AHKH H HEM3ITOA3ZBAHU AAHDBYHH
3a1yOHM 1 MOraT Aa ObAAT IPEACTABEHH KATO CAEABA:

Orcpouenn Aarbuny aKTHBU (IIACUBH) 1anyapu IIpusmarme 31 aexemBpn:
2020 r. meuarbara 2020 r.
MAM 3ary0aTa

XHA. AB. XHA. AB, XHA. AB.

Texymm akTusn
Ob6esuenka Ha B3eMaHUA 117 - 117
HemnsmoAssanm aanbaHM 3aTy0HN 9 3 12
126 B 3 129
OrcpodeHn AAHBYIHA AKTHBH 126 129
OrcpodeHn AAHBYHY ITACHBH - -
HeTHO oTCpOYeHM AAHBYHH AKTUBU 126 129

Orcpouennre Aambum 3a cpasHuTeAHus nepuop 2019 r. morat aa GpAaT 06OOLIEHH, KaKTO
CAEABA:

Orcpoucnn AaHbYHE AKTHBY (TACUBH) 1anyapn IlIpusmarme 31 aAexemepnu
2019 r. nevaabata 2019 r.
HAM 3ary0aTa

XHA. AB, XHA. AB. XHA. AB.

Texymu akrusu
Ob6e3nenka HA B3EMAHAL 97 20 117
Apyru dbHHAHCOBH aKTHBH 1 €y -
Hensmoassany AambuHK 3ary0H 5 4 9
103 23 - 126
Or1cpodenn AaHbYHA AKTHBA 103 126
Or1cpodeHn AaHBPYHT TACHBY - -
HeTHo oTCpoUeHE AAHBYHH AKTUBHI 103 126

Benukn OTCPO‘-ICHPI AAHDBYHH AKTHBH (BKAIO‘iI/ITCAHO 34 AAHBYHH 3ary6n Hu APYI'I/I AaHBIHH
KPCAI/ITI/I) Ca BKAIOYCHH B OTUETA 32 (iJI/IHaHCOBOTO CDHCTOAHHE.

7. IIpeaocraBenu 3aemu
ABAroBM HHCTPYMEHTH 110 AMOPTH3UPAHA CTOMHOCT

PUHAHCOBY AKTHBH I1O AMOPTH3HpaHa CTOMHOCT BKAIOUBAT HPCAOCTZLBCHI/I 3aemu. baaamcoBaTa
CTOMHOCT Ha (.'l)I/IHaHCOBI/ITC AKTHBH I10 aMOPTH3HpPaHa CT OHHOCT Ca HPCACTa.BCHPI, KaKTO CA€ABA:
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2020 2019
XHA. AB. XHA. AB.

Baaancosa croiitnoct (aMOpTH3NpPaHa CTOMHOCT):
IIpeaocraBenn saemu 1169 1169
OGbesneHKa Ha IPEAOCTABEHH 3aeMH (1169 (1169)
bBaaancosa croioct - -

[TpuxoAuTe OT AMXBH U 3aryOnTe OT OOE3MEHKA Ca IPA3HATH B OTYETA 34 IedaAbaTa mAm 3arybara
U APyTHs BCEOOXBATEH AOXOA Ha peA ,,PuHancoBy pasxoAn” i peA ,,OuHaHCcOBYM IpHXOAN”,

8. Tlapu m napuvHH €KBUBAACHTH

HaPI/ITC " l'IaPI/I"-IHI/IT € CKBUBAACHTH BKAIOYBAT CACAHHUTC CACMCHTH:

2020 2019
XHA. AB. XHA. AB.

TMapuanrn cpeacTsa B GaHKU 1 B GpoIi B:
- ObATApCKH A€Ba 20 27
- €BpO 1 1
ITapn u mapuvHM €KBUBAACHTH 21 28

APYDKCCTBOTO HIMa 6AOKI/IP’¢1HI/I IIaPI/I u HaPI/I"-IHI/I €KBUBAACHTH.

Apy*xecrBoTO € H3BBPIIIAO OLIEHKA HA OYAKBAHUTE KPEANTHH 3aIyOH BBPXY IAPHIHH CPEACTBA
¥ ImapuvHM ekBuBaAeHTH. OIleHeHaTa CTOHHOCT € OIPeAeA€HA KAaTO HECBINECTBEHA H HE €
HAYHCAEHA BB (DHHAHCOBHUTE OTIETH Ha APYIKECTBOTO.

9, CobOcrBeH KamuTaA

9.1, OcHOBEH KaniuTaA

Perucrpupanuar kanmraa Ha Apyxectsoro ce cecron oT 154 000 Ha Gpoii HaIrbAHO mAATEHH
AfIA2 C HOMHHAAHA CTOMHOCT B pasmep Ha 10 AB. 32 A1A. Bcuaxm AAOBe ca € IPaBO Ha IIOAYIaBaHe
HA AMBHAGHT M AMKBHAAIIMOHEH ASA W IIPEACTABAABAT €AMH IAAC OT OOIIOTO cbOpamme Ha
ChAPYKHHIIMTE Ha ApPyKeCTBOTO.

2020 2019
Bpoii Bpoii
AfIAOBE ATAOBE
Bpoii m3aaA€HE M HAITBAHO ITAATEHU AJAOBE:
B magaroTo Ha roAmHAaTA 154 000 154 000
O6mm 6poit Asfa0Be kbM 31 AekemBpH 154 000 154 000
10. Bp3narpakaeHuA Ha IePCOHAAA
10.1. Pa3xoam 3a mepconasa
PasxoAuTe 32 Bb3HATPAKACHHA Ha IIEPCOHAAL BKAFOUBAT:
2020 2019
XHA. AB. XHA., AB.
Paszxoanm 3a 3amaatu (129) (121)
Pasxoam 32 conmMaAHM OCHIYPOBKH o 7 (7)

Pa3xoau 3a mepconaaa (136) (128)
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10.2. 3aaparkeHNA KbM HEPCOHAAA U CONMAAHOTO OCUTyPABAHE

BaA’bA)KCHI/IﬂTa KbM IIEPCOHAAA M COMHAAHOTO OCHIYPABAHE, IIPHU3HATH B OTYE€TA 32 (t)PIHﬂ.HCOBOTO
CbCTOAHHE, CE CBCTOAT OT CACAHHTC CYMH:

2020 2019
XHA. AB. XMA. AB.

Texymu:
HensmoAsBany OTIIYCKH M OCHTYPOBKYM BBPXY TAX - 4 5
Texymy IeHCHOHHK H APYTH 3aABAKEHHA KbM IEPCOHAA 4 5

3aABAKEHHATA KM IIEPCOHAAL IIPEACTABAABAT 3aABAMEHNA KbM HACTOAINM CAYKUTEAM Ha
ApyxecTBoTO, KOMTO CAEABA A2 ObAAT ypeaenn mpes 2020 r.

11. Teproscku m APYTH 3aABAXKEHAA

2020 2019
XHA. AB. XHA. AB.
Texymm:

TBProBCcKH 3aABAKEHIA 4 2
PuHAHCOBY ACUBH 4 2
AaHDbYHE 3aADAKEHUA (¢ USKANWYEHHE HA Oanbyn 8BDXY 6 5

nevanbama)
ITacuBY 110 AOTOBOPH C KAMEHTH 3 3
Hedwnnancosu macnsn 9 8
Texylu THProBCKH U APYTU 3aAbAXKCHUA 13 10

Hernara 0aaaHcoOBa cTodHOCT Ha TEKYIIIUTE THPIOBCKH M APYTH 3aAbAXKEHHA Ce IIpUeMA 32
pasymMHa Hpn6AH3HTeAHa OIIEHKA HA CIPaBEAAMBATA MM CTOMHOCT.

ITpusnaTure macwBE IO AOTOBOPH IIPEACTABASBAT IOAYYCHH aBAHCOBO CYMH OT KAHEHTH 32
ycayrH, kouTo Irte ce mpeActaBar mnpes 2021 r. Ilpes 2020 r. macusu 1o AOTOBOPH C KAMEHTH B
pa3Mep Ha 3 XHA. AB. ca OTIETeHH B IedarbaTa MAH 3arybara.

12. TIpuxoAu OT AOTOBOPH C KAHCHTH
APY}KCCTBOTO HPCACTaB}I HPI/IXOAPI oT HpOA,a)K68. HA YCAYI'I/I C TCUCHHEC Ha BPCMCTO KAKTO CACABA:

Vcayru mo Vecayru mo Codryeprnm O6rmo

yIIpaBACHHE ITOAAPBIKKA ycAyra
2020 r. XHA., AB, XHA. AB. XUA. AB, XMA. AB,
Bpyran npuxoan 320 13 3 336
ITpuxoamu ot AcroBOpPH C 320 13 3 336

KAMCHTH

Bpeme Ha nmpusuapame Ha
IIPHXOAA
C meuenne na spemento 320 13 3 336
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Veayru mo Vcayru o Codryepun Obmro
yIOpaBACHHE  ITOAAPDHIKKA YCAYTH
2019 r. XHA. AB. XHA. AB. XHA. AB. XHA, AB.
Bpyrau npuxoan 320 13 3 336
[Ipuxoan oT AoTOBOpH C 320 13 3 336
KAWEHTH
Bpeme Ba npusnaBane Ha
LIPHUXOAA
C meyenue 1a pemenio 320 13 3 336
13. PasxoAm 32 BBHIIHA YCAYTH
2020 2019
XHA., AB. XHA. AB.
KoncyaTanckn ycayra (6) ©)
Komucrnonun 3 3)
Oaut ) @)
AAMPHHCTPATHBHH M APYTH YCAYIH (36) (36)
(49) (50)

Bob3narpaxaenuero 3a HeszasucuM uHaHCOB oAUT 32 2020 1. e B pasmep Ha 4 xmA. As. [lpes
TOAMHATA HE Ca IPEAOCTABAHN AAHBYHI KOHCYATALIMY HAH APYTH YCAYTH, HECBBP3AHI C OAHTA.

14. Apyru pazxoan

Pasxoam 32 koMaBAMpPOBKH

Apyru pasxoau

15. ®uraHCOBH IPHXOAH M PA3XOAU

PaSXOAI/I II0 3a€MH, OTYHUTAHHU IIO aMoansnpaHa CTOMHOCT:

3arybm or obesrienka Ha PHHAHCOBH aKTHBH
OHHAHCOBH Pa3X0AH

HPHXOAH OT AUXBHA B'bpxy (i)I/IHaHCOBI/I AKTHBH IIO aMoansnpaHa

CTOMHOCT

OG0 NPUXOAR OT AUXBH II0 (DUHAHCOBU AKTUBU

IIpuxoam oT AMBUAEHTH
DHHAHCOBH OPHUXOAH

2020 2019
XHA, AB. XHA, AB,
- 3
) -
1) 3)

2020 2019
XHA. AB, XHA. AB.
(219) (220)
- (171)

(219) (391)

2020 2019

XHA. AB. XHA. AB,

4 7

M 7

582 1091

623 1098
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16. Apyru ¢purancoBu nmo3unUN

2020 2019

XHA. AB.  XHA. AB.
bankopu rakcu - (2)
Apyru ¢puHAHCOBH HO3UIHH _ - (2)

17. PasxoAn 3a AAHBIU BBPXY AOX0AQ

OuaxBaHHTE Pa3XOAM 332 AAHBIM, 0a3MpaHKM HA IPHAOKIMATA AAHbYIHA CTaBKa 32 bbArapus B
pasmep Ha 10 % (2019 r.: 10 %), 1 AHCTBUTEAHO NPH3HATHTE AAHBYHH IPHXOAU (DPa3XOAM) B
me4aA0arTa HAM 3ary0aTa MOTaT Aa ObAAT PABHEHH, KAKTO CACABA:

2020 2019

XHA. AB. XHA. AB,

[Tewarba mpean AaHp9IHO ODAAraHe 554 860

AanbuHa cTaBka 10% 10%

OuaxBaH pasxoA 332 AAHBIM BBPXy Hedarbata (55) (86)

Aarbuen edexr ot

VBeanueHus Ha (PHHAHCOBHA PE3YATAT 32 AAHBYHH IIEAN - (20)

Hamasenuns na (puHaHCOBHS PE3YATAT 32 AAHDYHH LEAU 58 110

Texyi pa3xoA 3a AAHBIIU BHPXY AOX0AR - -
Orcpodenn Aarbann (Pa3x0OAH)/ IPUXOAH, CBBP3AHH C:

BrsuukBane B 0GpaTHO IPOABACHME Ha BPEMEHHH PA3ATKH - 19

Aarrpanu 3aryon 3a nprcnasase 3 4

Pa3xoAn 3a AAHBIIM BHPXY AOXOAR 3 23

TToscuenne 6 HPCAOCTaB}I I/IHCPOPMQ,L[I/I}I 3a OTCPO‘ICHI’IT € AAHbYHH AKTHBH H ITACHBH.

18. AuBuaenTH

ITpes 2020 r. ApyXecTBOTO € H3IIAATHAO Ha CBOHTE COOCTBEHMIIN AMBHACHTH B pasMep Ha 883
xuA. AB. (2019 r.: 248 xma. AB.).

19. CaeAxn cbC CBBp3aHM AMNA

Cppp3anuTe AUIA HA APY)KCCTBOTO BKAFOYBAT COOCTBEHHIIATE, ABIIEPHHU IIPEATIPHUATHAA, KAFOYOB
JIPaBAGHCKH II€PCOHAA, APYKECTBO OT Ipymara Ha FIHoBeHT XOAAMHT (ITOA OOII KOHTPOA) K
APYTH CBBp3aHH AWIA, CBBp3aHH C ApyxkectBoTO [T Bu MuBecrmprT EAA, KOETO yupaxHisa
3HAYHTEAHO BAMSHHE BBPXY ApyXKecTBOTO.

AKO HEC € I/ISPI/I‘-IHO "YIIOMEHATO, T’PaHSaKHPII/ITC CbhbC CB’bPSaHIfI AHIIA HE Ca I/ISB’bPI_UBaHI/I l'IpI/I
CIICIITAAHM YCAOBHA H HE Ca IIPCAOCTABAHN UAW ITIOAYIABAHH HHKAKBH I‘aPaHLII/II/I.
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19.1. Caeaxm cbC COOCTBEHHAIIATE

2020 2019

XHA. AB, XHA. AB.
[Ipoaax0a Ha CTOKM U JCAYTH, IPEAOCTABEHH 32€MH
- mpeaocTaBeH 3aeM Ha [1u Bu MusecrmprTe EAA 810 180
- Bb3cTaHOBEH 3aeM oT [1u Bu MusectmpaTte EAA, 340 -
- IPHXOAM OT AWXBH IIO HpPEAOCTaBeH 3aeM Ha Ilm Bu 21 -
Wusecrmpare EAA
IMokymku Ha CTOKH ¥ YCAYTH, IIOAYYEHH 32CMA
- moKynku Ha ycayTh oT VlrosenT Xoaamar AA 36 36
AwmsriaenTn, naatenn Ha Mucosap AA 442 248
AuBuaenTn, mAarenn Ha [1un Bu MasectmbrTe EAA 441 -

19.2. CAeAxm C ABIICPHH IPCATPUSTIA

2020 2019

XHA. AB. XHA. AB.
[Tpoaasx0a Ha CTOKH H YCAYTH, IPEAOCTABCHH 32€MH
- mpoAaxDa Ha ycayrm Ha Xaoc Musect EAA 176 176
ITokynku Ha CTOKH M YCAYTH, ITOAYYEHH 32€MH
- moAy4eH 3aeM oT Xaoc Musect EAA 2018 1960
- BBpHAT 3aeM Ha Xaoc MuBecr EAA 1010 1788
- Pa3XOAM 32 AMXBH IIO IIOAYHEH 32eM OT Xaoc MuBect EAA 125 92
AmBraentn, moaydenn ot Xaoc Musect EAA 582 1091

19.3. Caeaxu ChC CBBP3aHM AMIA ITOA 001 KOHTPOA

2020 2019

XHA. AB. XHA. AB,
ITpoAax0a HA CTOKH M YCAYTH, IIPEAOCTABEHH 3a€MH
- npoaaxba Ha yeayru Ha BErepaxu-Kopasxaan AA 144 144
- mpeAocTaBeH 3aeM Ha MroenT @uaanc AA 160 746
- Bb3CTAHOBeH 32eM OT MuoBenTt @umanc AA 340 570
- IPUXOAH OT AUXBH IIO IIPEAOCTaBeH 3aeM Ha Mmosent Ounanc 4 6
AA
- mpeAocTaBeH 3aeM Ha Texaobuas OOA 940 -
- Bb3CTAHOBEH 3aeM oT TexuoBuas OOA 290 -
- IPUXOAHM OT AMXBH ITO IPEAOCTaBeH 3aeM Ha Texmobmaa OOA 16 -
IToKynku HA CTOKH U YCAYTH, IIOAVIEHH 32€MH
- moAy4eH 3aeM oT Erepaxu-Kopakaanm AA 415 1697
- BbpHat 3aeM Ha Exepasku-Kupakasnm AA 351 2575
- Pa3XOAHM 332 AMXBH ITO TIOAYYeH 3aeM OT Exepaxu-Kbpamasn AA 94 125

- BbpHAT 3aeM Ha MuoBent @uuanc AA - 195
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20. PasueTn ChC CBBP3aHH AHNA B KPad Ha TOAMHATA

2020 2019
XHA, AB, XHA. AB,
Herexymm
Baemanmnus or:

- COOCTBEHHIIH 669 180

- CBBP32aHH AHIA ITOA OOII KOHTPOA 666 -
OG0 HeTeKyIIM B3eMAHNA OT CBBP3aHY AUIA 1335 180
Texymm
Bszemanus ot:

- CBBP3aHH AHIIA TIOA ODIIl KOHTPOA - 181
OGI110 TekyIM B3eMaHHS OT CBBP3aHI ANIIA - 181
OG0 B3eMaHus OT CBBP34HH AHIIA 1335 361
Herexymm
3aABAKEHNA KBM:

- ABIIIEPHH IPCAIPHATHL - 2913
O6mro HeTeKyIH 3aABAKEHHA KbM CEbP3aHH AULA - 2913
Texymu
3aABAKEHUA KBM:

- ABIIIEPHY IPCATIPHATHSL 4 046 -

- CBBP3aHH AHIIA TIOA OOII KOHTPOA 2 659 2501
OOG1II0 TeKyINH 3aAbAYKEHHA KBM CBBP3aHH AHIIA 6 705 2501
O01mi0 3aABAYKEHHA KbM CBbP3aHH AUNA 6 705 5414

IIpeaocraBenn 3aemu

Muymaa OOA e IIPEAOCTABHUAO ABATOCPOYEH 32€M Ha CBBP3aHO AMIE-COOCTBEHUK. 32€MBT € 32
cyma ot 1 500 xwA. AB., Ipy Ma3apHO YCTAHOBEHM AMXBEHH HHBA M ITaAexk kpat Ha 2023 1.

I1pes meproaa ApyxecTBOTO B KAYECTBOTO CH Ha 32EMOAATEA € CKAFOYHMAO AOTOBOP 32 32E€M ChC
CBBP32HO AHIIE TIOA OOII KOHTPOA. AOTOBOPHHAT pasMep Ha KPEANTa € 3a cyMa A0 2 500 xumA. As.
, C [1A3aPHO YCTAHOBEHH AMXBEHH HHBA U IMAAEXK Kpad Ha 2025 r.

Bsemanuara mo IIPEAOCTABEHU 3a€MH HA CBDbP3aHH AHIIA Ca HeobesnedeHm.

ITosyuenn 3aemu

Vayuna OOA e moaydaTea MO ABATOCPOUEH 32€M OT ABIEPHOTO CH APY/XeCTBO. 3aeMBbT € 32
cyma A0 2000 xmA. eBpo., masex mpes M. apryct 2021 I. M I1a3apHO YCTAHOBEHA AWXBA.
3aabAkKeHHATA HA Apy»xecTBOTO KBM kpag Ha 2020 r. ca KaKTO CA€ABA: TAABHHILA B pasmep ua 3
828 xmA. AB. 1 AuXBa B pasmep Ha 218 xuA. AB.

KM kpas Ha meproAa APyKecTBOTO MMa HEyPEASHH CAAAA IIO IOAYIEH ABATOCPOYEH 32€M B €BPO
OT CBBP32HO AHIIEe MOA OOII KOHTPOA. 32eMbT € 32 cyma A0 2 500 XHA. €BPO, AOTOBOpEH IHpH
ma3apHy AuxseHd HuBa. Kbm kpas ma 2020 r. saabaxennsra Ha Muayauas OOA no mero ca xakto
cAeaBa: TAABHHAIH — 2 536 xmA. AB. u Auxsu — 123 xua. AB.
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21. PapHeHuMe HA 3AABAXKCHILITA, IPOU3THYANM OT (hHHAHCOBA ACHHOCT

25

[IpoMenuTe B 3aABbANEHHATA HA Apyxcecmm‘o, IPOU3THIAIIY OT canaHCOBa AEHHOCT, MOTAT A2
ObAAT KAACH(PHUIIMPAHH, KAKTO CAEABA:

Amarocpounu Kparkocpounn
3aABAXKEHMA IO 3aABAMKEHHE IO O6mo
3aeMu 3aeMu
XHA. AB. XHA. AB. XHA, AB.
1 anyapn 2020 r. 2913 2501 5414
ITapuanu moromu:
Naarmmanma (1010) (351) (1 361)
IMocrpraenus 2018 415 2 433
Henapmunu npomeHn:
Hauncaena anxsa 125 94 219
[Ipexaacudunmpare (4 046) 4 046 -
31 rexemspm 2020 r. - 6 705 6 705
AbArocpousn Kparxocpounu
3AADBASKEHHA 10 3aABASKEHHE IO 1013314 (1)
3aeMu 3aeMH
XHA. AB. XHA. AB. XUA. AB.
1 amyapu 2019 r. 6 764 - 6764
ITapuwaan noromm: :
[Taamanms (5 227) - (5 277)
IMocrenaenus 3 657 - 3 6757
Henapwaru npoMenn:
Hauucaena auxsa 220 - 220
INpexaacuduumpane (2 501) 2501 -
31 aexemBpu 2019 r. 2913 2501 5 414

22. YCAOBHM aKTHBH M YCAOBHH HACUBH

HPCS TOAMHATA HAMA IIPCAABEHU pasAHYIHHA TAPAHIHOHHH M ITPABHH MCKOBE KbM Apy}KCCTBOTO.

He ca sp3puxmnasn YCAOBHH ITACHBH 32 APY}KCCTBOTO 10 OTHOLICHHC Ha ABILNEPHN IIPEATIPHATHL.

23. Kareropun (puHaHCOBH aKTHBH M IACHBH

BaaancosuTe croliHOCTH Ha (PHHAHCOBHTE aKTHBM M INACHBH Ha APykeCTBOTO Morat Aa Gbaar
IPEACTABEHH B CAEAHHMTE KATETOPHH:

Iloacaenue 2020 2019
XHA. AB.  XHA, AB,

dunancosu akrusn

ABATOBM HHCTPYMEHTH II0 4AMOPTH3HPAHA CTOHHOCT:
Bsemamug ot cBpp3aHH AHIA 20 1 335 361
ITapu 1 napu9IHE eKBUBAACHTH 8 21 28

1356 389
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Punancosu macusu IToscuenue 2020 2019
XHA. AB. XHA. AB,
q)I/IHaHCOBI/I HaCHBPI, OTYHUTAHH IIO aMOpTI/IBPIpaHa

CTOMHOCT:
T'bproBCKM M APYTH 33ABAKEHIIA 11 4 2
3aABAYKEHNS KBM CBBP32aHH AHIA 20 6 705 5414

6709 5 416

Bumxre moscuenne 4.99 3a I/IHCbOpMaIII/LF{ OTHOCHO CYE€TOBOAHATA IIOAUTHKA 34 BCAKA KaTeI‘OPI/I}I
CbPIHaHCOBIfI HHCTPYMEHTH. Onucanue Ha IIOAWTHKATA U IICAHTEC 34 YIIPaBACHI/IC Ha pHCKa HA
APY)KCCTBOTO OTHOCHO (i)I/IHaHCOBHTC HHCTPYMEHTH € IIPEACTABEHO B IIOACHECHHE 24.

24. Pucxose, CBLP3aHH C (PUHAHCOBUTE MHCTPYMEHTH
Hean u moAnTHKA Ha PPKOBOACTBOTO IO OTHOLIEHHE YIPABACHHE HA PUCKA

Apy*ecTBOTO € H3AOKEHO HA PASAMYHM BHAOBE PHCKOBE IIO OTHOINEHWE HA (PHHAHCOBHTE CH
HHCTPYMEHTH. 32 IToBeye HHMOPMAIHSA OTHOCHO (DHHAHCOBUTE AKTUBY ¥ IIACHBH 110 KATETOPHH
ma Apyxecrsoro BInkTe moscHenme 233. Haii-3maunMurre (pHHAHCOBH PHCKOBE, Ha KOHTO €
H3A0KEHO ApPYIKECTBOTO, Ca IMA3aPeH PUCK, KPEAMTEH PUCK M AUKBUAEH PHCK.

HPI/IOPI/ITCT Ha PBKOBOACTBOTO € Aa OCHUTYPH KPaTKOCPOYHHTE M CPEAHOCPOYHH IIapHIHH
IIOTOIM, KATO HAMAaAM HM3AATAHETO CH HA q)I/IHaHCOBI/I Iasapu. A’bAI‘OCPO‘-IHI/ITC q)I/IHaHCOBI/I
HHBECCTHUIINH CC YHpaBA}IBaT, TaKa 9¢ AA HMAT ABATOCPOYHA Bh3BPAIIAEMOCT.

Haf/i-cq:mecmenn're (bHHaHCOBI/I PHCKOBEC, HA KOUTO € M3AOQKEHO APY)I{CCTBOTO, €a OITMCAHH IIO-
AOAY.

24.1. Amaan3s Ha ma3apHUA PUCK

BeaeactBue Ha m3mOAsBaHeTO Ha (DPHHAHCOBH HHCTPYMEHTH APYKECTBOTO € H3AOKEHO HA
I43apeH PHCK U IO-KOHKPETHO HA PUCK OT IPOMEHU BbB BAAYTHHA KYPC, AUXBEH PHCK, KAKTO H
PHCK OT IPOMAHATA HA KOHKPETHH [IEHH, KOETO C€ ABAXKH HA OIIEPATHBHATA H HHBECTHIINOHHATA
AeHHOCT Ha Apy»XecTBOTO.

24.1.1. Baayren puck

CACAKI/ITC Ha APY)KCCTBOTO C€ OCBUICCTBABAT B 6’bAI‘aPCKI/I ACBA MAH €BPO, IIOPAAH KOETO CE CUATA,
9€ TO HC € M3AOKCHO HA TOAAM BAAYTE€H PHCK.

24.1.2. AnxBen puck

Apy*ecTBOTO € M3AOKEHO HA AMXBEH PHCK OT IPOMEHH B ANXBEHUTE PABHHIIA, KOUTO AOBEKAAT
AO TOKaYBaHE HA PA3XOAWTE II0 ODCAyXBaHE HA AHXBATA IIO IIOA3BAHHUTE 32€MH HAHN
AO CPaBHHUTEAHO MO-HEOAATOIIPHATHA AOXOAHOCT BbB BPEMETO OT APYTH AHXBOHOCHH
dumancosn axTmBH (UpeAoCTaBeHH 3aeMu). [loAmrmkara ma APYKECTBOTO € HACOYEHA KBM
MHUHAMHUSHPAHE Ha AMXBEHHUS PHCK ITPH ABATOCPOYHO (pHHAHCHpaHE. 32TOBA ABATOCPOUHUTE
3aeME Ca OOMKHOBEHO C (PUKCHPAHM AWXBEHH IIPOLEHTH. Bcwaxn (PUHAHCOBH aKTHBH Ha
ApyxecTBOTO CBINIO Ca ¢ PUKCHPAH AMXBEH IPOLEHT. [IpH ChINECTBEHH IPOMEHY B IA3APHUTE
HEB2 ADYXeCTBOTO BOAM TIOAHTHKA 1 IIOCTHIA AOTOBOPEHOCTH 32 IPEAOIOBAPIHE HA AMXBEHUTE
IMPOIEHTH ITO ITOASBAHHTE M IPEAOCTABEHH 32€MH.

24,2, Amaam3 Ha KPEAUTHUs PUCK

KPCAI/ITHI/HIT PHCK IIPEACTABAABA PI/ICKa AAACH KOHTPal"eHT A2 HE 3aIIAATH 3AADAKEHNECTO CH KbM
Apyn{ecmoro. ,APY}KCCTBOTO € H3AOXKCHO Ha TO3H PI/ICK BbHB BP'LSKZ [od pasmrm (bPIHaHCOBI/I
HHCTPYMEHTH, KaTO Hanp. nopu HPCAOCT ABAHCTO HA 3a€MH, Bb3HHKBAHC HA B3CMaHHA OT KAUECHTH,
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ACITO3HPAHE HA CPEACTBA M ADYTH. H3Aaramero na APY}KCCTBOTO H2 KPEAWITEH PHCK € OTPAHHICHO
AO pasMepa Ha 0aA2HCOBATA CTOHHOCT Ha q)I/IHaHCOBI/ITe AKTHBH, IIPHU3HATHA B Kpafd Ha OTYETHHA
TICPHOA, KAKTO € IIOCOYCHO ITO-AOAY:

POuUHAHCOBH AKTHBH 2020 2019
XHA. AB. XHA. AB.

ABATOBH HHCTPYMEHTH II0 AMOPTH3MPAHA CTOHHOCT:
Bsemanns ot cepp3anm Anma 1335 361
[Tapu u mapu4HN €KBUBAACHTH 21 28
1356 389

Apy#ecTBOTO PEAOBHO CAEAH 32 HEU3IITbAHEHHETO Ha 3aABAKEHHATA HA CBOM KAHEHTH M APYTH
KOHTPATEHTH ¥ H3IIOA3Ba Ta3sH MHQOPMAINIA 34 KOHTPOA Ha KpeAuTHHA puck. [loamTmka Ha
APyXKecTBOTO € A2 H3BBPIIBA TPAH3AKIMH CAMO C KOHTPATEHTH C AOOBP KPEAHUTEH PEHTHHT U A2
IPEAOCTaBA 3a€MM HA CBBP3aHM AHIA. PBKOBOACTBOTO Ha APYXeCTBOTO CUMTA, Y€ BCUYKH
TOpEeCITOMEHATH (PHHAHCOBH AKTHBH, KOMTO He ca GHAN 00e3LeHABAHY HAM Ca C HACTBIIMA [TAAEK
Tpes IPEACTaABEHHTE OTIETHH IIEPUOAH, ca (PMHAHCOBH 4KTHBH C BUCOKA KPEAWTHA olleHKa. [Tpn
OTIPEAEASHETO HA OYAKBAHMTE KPEAHMTHI 3aIyOM Ca B3€TH IIPEABHA M BB3MOXKHHTE e(eKIn oT
nanAeMuaTa oT KopoHasupyc (COVID-19).

KpeAuTHIAT PHUCK OTHOCHO HAPH M ITAPWYHK €KBHBAAGHTH C€ CIHTA 32 HECHIIECTBEH, Thi KaTo
KOHTPAaTeHTHUTE Ca OAHKH ¢ AOOPa PeIyTaIlia ¥ BUCOKA BHHIIHA OIeHKA Ha KPEAHUTHHS PEHTHHT.

basaucosure CTOfIH()CTPI, OITHCAHHN IIO-I‘OPC, HPCACTaBAf[BaT MAKCHUMAAHO BB3MOXKHOTO U3AATAHEC
Ha KPEAUTEH pI/ICK Ha APY)KCCTBOTO IIO OTHOINCHHE HA TE€3H Ct)I/IHaHCOBI/I HUHCTPYMCHTH.

24.3. Anasmn3 Ha AUKBMAHWA PUCK

APIKBI’IAHI/I)IT PHUCK IPEACTABAABA pHucka APY)K@CTBOTO A2 HEC MOMKE AA IIOTACH CBOUTEC 3aABAYKCHNA,
APY?KCCTBOTO IIOCPEINA HYKAUTC C OT AHKBUAHH CPEACTBA KATO BHUMATEAHO CACAH ITAAITTAHUATA
IIO OTACUTCAHHTE ITAAHOBE HA ADATOCPOYHHTE (pI/IHaHCOBI/I 3AADBAKCHHAA, KAKTO M BXOAAIINTE U
H3XOAAINMH ITAPHIHH IIOTOLH, Bb3HUKBAIIIHA B X0A2 HA OII€PATHBHATA AEHHOCT.

KoM 31 Aexemspu 2020 1. mapexuTe Ha AOTOBOPHHUTE 32AbAKEHHA Ha ApyxKecTBOTO (ChABpXKAIIM
AWIXBEHH HAAINAHHA, KbACTO € IPHAOKIMO) ca ODODIIIEH, KAKTO CAEABA!

Texym Herexynu
31 aexemepu 2020 r. Meoxay 6 Or1a05 Haa 5
Ao 6 mecema ul2 S et .
Mecena A o

XHA. AB. XMA. AB. XUA. AB. XHA. AB.

TBProBCKH M APYTH 3aABAKEHUA 13 - - -

3aAbAKEHHS 32 IEPCOHAA 4 - - -

BaA’bA}KCHI/UI KbM CB'bPSaHI/I AWITA 2 659 4135 _ _
(be3 asarcu)

OG0 2 676 4135 - -

B mpeAxoAHnA OTYETEH IMEPHOA IAAEKHTe Ha AOTOBOPDHHTE 3aABAKEHHA Ha ApyxecTBOTO Ca
0600IIEHH, KAKTO CAEABA:
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Texymmu Herexymu

31 aexemspnu 2019 r. Mexay 6 Or1A05 Han 5

Ao 6 mecerta ul2
TOAHHH TOAUHHN

Mecena
XHA. AB. XWA. AB, XHA. AB. XHA. AB.
THProBCKH U APYTH 3aABAKCHIA 10 - - -
3aAbAKEHHS 32 TIEPCOHAA 5 - - -
3aAbAKEHHA KbM CBBP3aHH ANLA i 2500 3077 )

(bes asaricu)

OG0 15 2590 3077 -

CTOI‘/‘IHOCTI/ITC, OITOBCCTCHM B TO3H AHAAM3 Ha ITAACKHNTE HA 3aADAMKCHUATA, IIPCACTABAABAT
HEANCKOHTHPAHHTE HapPI‘IHI/I TOTOIH IIO AOTOBOPHTE, KOHTO MOTAT Aa C€ PaSAI/I‘-Iﬂ.BaT oT
GaraHCOBITE CTOMHOCTH Ha 3AADBAXKECHHATA KbM OTYETHATA AaTa.

PuHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIPABACHNE HA AUKBHAHWA PHCK

HPE[ OICHABAHETO H YIIPa,BAeHI/ICTO HAa AWKBHUAHHA PUCK APY)KCCTBOTO OTYHNTA OYAKBAHHTE
IIAPpHYHA IIOTOMH OT q)I/IHaHCOBI/I I/IHCTPYMCHTI/I, IMO-CIICITHAAHO HAANYHHTE napm—n—m CPCACTBa,
B3CMAHMA ITO 32€MH B ThPTOBCKH B3€MaHHA. CBrAacHO CKAIOYECHHUTE AOI‘OBOPI/I BCHYKH HaPI/I‘IHI/I
IIOTOUUM OT 'I'bPI‘OBCKI/I u APYI'PI B3CMAaHHA Ca ADAKIMI B CPOK AO CAHMH MECEIIL.

25. TloAnTHKa ¥ IPOIIEAYPH 32 YIPABACHHE HA KAIIUTAAQ .

]_[CAI/IT € Ha APY)KCCTBOTO BBB BPB3Ka € YIPaBA€HHE HA KAITMTAAA €Al

® ja ocurypm crmocobmocrra Ha ApPYKECTBOTO A2 IPOABAKH A4 CBILECTBYBA  KATO
AEHCTBAIIIO IPEANPUATHE; I

® Aa OCHTYPH 3AEKBATHA PEHTAOHMAHOCT 32 COOCTBEHHMIMTE, KATO ONPEAEAs I[EHATA HA
IIPOAYKIHTE M YCAYTHTE CH B ChOTBETCTBHE C HUBOTO HA PHCKA.

ApyxectBoTo HaOAIOAaBA KammTana Ha ©6asaTa Ha KOePHIMEHT HA 33AABKHAAOCT,
IIPEACTABAABAI CHOTHOIIIEHHETO HA HETEH ABAT KbM OOINHKA KAITHTAA.

Heransar ADAT BKAROYBA CyMaTa HAa 3a€MHTE, HAMAaA€HA C OaAaHCOBATA CTOMHOCT Ha mapuaTe H
ITAPUYIHHTE EKBUBAACHTH.

O6II_II/I}IT KaITuTaA IMPEACTABAABA CyMaTa OT COOCTBEHHA KATIUTAA M HETHHA ABAT.
Kamuraasr 32 IIPEACTABEHUTE OTYECTHH ITEPHAOAH MOKE AQ 6’]>AC AHAAWSHPAH, KAKTO CACABA:

2020 2019

XHA, AB. XHA., AB.

CobcTBen KanuTaa 2097 2423
3aemu 6 705 5414
- [apm i mapHUYHU eKBUBAACHTH (21) (28)
Heren ABAr 6 684 5 386
O6mo xamTaA (COGCTBEH KAIMTAA + HETEH ABAT) 8 781 7 809

Koedumnment Ha 3aAABXKHAAOCT (HeTEH ABAT/00INO KAamUuTAaA) 76% 69%
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APY?I{CCTBOTO HE € IIPOMEHAAO LICAUTE, IIOAUTHKATE U IIPOLECHUTE 32 YVIIPABACHHE HA KAITATAAQ,
KaKTO M HAYHHA HAa OIIPEACATHE HA KAaITUTAAA IIPE3 IPEACTABCHHUTE OTICTHH IIEPHUOAHM.

26. CuOnTHA CACA KPasi HA OTUCTHHS IIEPHOA

Bwsaeticrsuero ma mampemunara ot xopoasupyc (COVID-19) npoanaxasa. He e Bpamoxuo
HAAEKAHO A4 C€ OLIEHH IIOTEHIMAAHOTO BB3AEHCTBHE, IIOAOKUTEAHO HAHM OTPHIIATEAHO, CACA
AaTaTa Ha orTanTaHe. CHTyaIlHATa ce PasBHBA OBP30 M 3aBHCH OT HAAOKEHH MEKAYHAPOAHH H
IIPABUTEACTBEHH MEPKH KATO IIOAABPIKAHE Ha M3MCKBAHIATA 32 COIMAAHA AMCTAHIINA, KADAHTHHA,
OIPAHMYEHNA 33 ITHTyBAHE ¥ BCAKAKBY HXOHOMHYECKH CTHMYAH, KOHTO MOTAT Aa OBAAT
IIPEAOCT4BeHH. BbB BpB3Ka ¢ MpoabAkaBaInaTa cBeToBHa maHAemus oT Covid-19 ¢ Pemenue na
Mumaucrepckn cwser Ne72 ot 26.01.2021 r. Gemre yAbAXKeH CPOKBT Ha H3BBHPEAHATA
enrAeMHaHA 00CTaHOBKA B BpArapus Ao 30 amrpuA 2021 1.

IIpes mecen aayapu 2021 . Apy;KeCTBOTo € CKATOYHMAO AOTOBOD 32 32€M C APYKECTBO TIOA o1
korTpoA Emepamu-Kepamasn AA 3a cyma ao 1400 xuma.eBpo, cbCc cpeacTBaTa OT KOHTO ca
TTOTACEHH 3aABAMKEHUA ITO 32€M KBM CBIIIOTO APYHKECTBO.

IIpes mecenm empyapu 2021 r. ApyxecIBOTO, B KA9eCTBOTO My H2 KPEAUTOIIOAYYATEA, €
CKAIOYHAO ABATOCPOYEH AOTOBOP 32 32€M C ABIIEPHOTO ApyxectBo Xaoc Musecr EAA B pasmep
Ha A0 6 000 xmA. eBpo.

He ca Bp3HHKHAAHT KOPUTHPALIHA CLOHTHA HAH APYTH 3HAYHTEAHH HEKOPHTHPAIIA crOmTIA
MEXKAY AATATA HA HHAUBHAYAAHUA Ci)IfIHaHCOB OTYET H AATATA HA 0A06peHI/IeTO My 32 H3AABAHE.

27. Oao6penue Ha (hpuHAHCOBUA OTUET

Wuamsuayassmar roaumren dhuHancoB order kbM 31 aAexemepm 2020 r. (BRAIOUHTEAHO
CpaBHHTEeAHATa HEH(OPMAIIHSA) € yIBbPAEH 32 H3AaBaHe OT yupasuTeante Ha 17.02.2021 1.



