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l D PARTNELRS

3AXAPVHOBA M MAPTHBORP 00O

AOKAAA HA HE3ABHMICHIMIIA OAUTOP

AO EAHOAMYHWA COBCTBEHVIK HA KAITUTAAA
HA “EAEKTPOH INTPOI'PEC” .EAA

AOKA3A BEPXY KOHCOAHAHPAH (DHHAHCOB OTIET

MspbpuumxMe OAMT Ha IIPHAOKEHMS KOHCOAMAMPaH (uHancos oraer Ha ,,EAEKTPOH TIPOIPEC”
EAA o1 aviepHHTe My apyxecTsa kbM 31.12.2010, BKAIOYBALL KOHCOAHAMPAH OTYeT 32 (DHHAHCOBOTO
cvcroannme wpM 31 aexemppu 2010 roaumHa, KOHCOANAHPAH OTYET 32 ADXOAUTE H OTYET 33 BCEODXBATHUA
AOXOA, KOHCOAMAHPAH OTHET 32 IPOMEHUTE B CODCTBEHHA KAMITAA, KOHCOAMAHPAH OTHET 32 NaPHMYHUTE
IOTOLIM 34 TOAMHATA, 3aBbPUIBAINA HA TA3H AATA, KAKTO H ODODIUEHOTO OIIOBECTABAHE HA ChUIECTBEHHTE
CHETOBOAHH ICAMTHKH H APYTATA MOACHATEAHZ HH(DOPMALLHA,

Omizosaproom Ha poxosodemaomo 3@ KoHARIupaK Gunarios omierm

P’I)KOBOACTBOTO € OTTOBOPHO 332 H3TOTBAHETO H AOCTOBEPHOTO HpﬁACTaBHHC Ha TO3H KOHCOAHAHPRH
(bl—IHﬁHCOB OTYET, B ChOTBETCTBHE C MCH{AYH&I)OAHHTE CTAaHAAPTH 32 Ci)HHﬁHCOBO OTYHTAaHE H 3a Takapa
CHCTEMA 324 Brb'['pELUEH KOHTPOA, KAXBATO DBKOBOACTBOTO ONPEACAH 33 HCO6XOAHMH 34 H3TOTBAHCTO HA
KOHCOAIANPAR CbHHaHCOB OTHET, KOHTO He C"bA"bp}Ka ChIHECTBEHH OTKAOHECHHWA, HC3ABHMCHMO ARAIL TE CC
ADAMAT Ha H3MAMA HAHM TDCITKA.

Omezoagprocn wa odumopa

HawraTa OTroBOpHOCT C& CBOKAA AC H3PA3ABAHE HA OAMTOPCKO MHENHE BBPXY TO3H KOHCOAAHPAH
(puHAHCOB OTYET, OCHOBABALUO C€ Ha M3BLPIICHHS OT HAac OAHT. Hammar oamut Ge npopeaeH B
CHOTBETCTBHE € NUPOPECHOHAAHHTE H3MCKBanUA Ha MeRAyHADOAHHTE OAMTOPCKH CTAHAAPTH. Te3u
CTAHAAPTH HAAATAT CIIA3BAHE HAa eTHYHHTE H3HCKBARNA, KAKTO M OAHTBT Ad ObAE MAAHHPAH H [POBEACH
TaKa, M€ HHE Ad C& YORAHM B Pa3yMHA CTEMEH Ha CHIYPHOCT ACKOAKO (DHHAHCOBHAT OTHET He ChABPHA
CBLLUECTBEHH OTKAOHEHKA.

OAHTBT BKAIOYBA H3MTBAHEHMETO HA ITPOLIEAYPH C LEA IIOAYYABAHE HA OAHTOPCKH ACKA3ATEACTBA
OTHOCHO CyMHMTE M OINOBECTABAHHATA, MPEACTABEHH B KOHCOAMAHDAHHAT punapcop otdeT. Fabparrre
OPOUEAYPH 3ABMCAT OT FNIPELIEHKATA HA OAHTOPA, BKAIOYHTEAHO ONEHKATA HA PHCKOBETE OT ChLUECTBEHH
OTKAOHEHHA B KOHCOAMAMPAHHAT (PMHAHCOB OTYET, HE3ABHCUMO AAAK TE€ C& ABAKAT HA H3MaMA HAH HA
rperrka. Ilpu aspBpInsameTo Ha Te3M OLIEHKH HA PHCKA OAMTOPDT B3eMa [10A BHHMAHHE CHCTEMATa 32
BBTPELIEH KOHTPOA, CBBP3AHA € U3TOTBAHETO K AOCTOBEPHOTO I[IPEACTABAHE Ha KOHCOAMAHMDAHHA
HUAAHCOB OTYET OT CTPaHa Ha NPEANPHATHETO, 32 A4 PaspaboTH OAHTOPCKM TiPOIEAYPH, KOMTO ca
HOAXOAAILH IIPH TE3H 0OCTOATEACTBA, HO HE ¢ LEA H3DA3ABAHC HA MHCHHE OTHOCHO e(DEKTHBHOCTTA Ha
CHCTEMATA 33 BRIPELIEH KOHTPOA Ha Npeanpuarero.QAMTBT CBINO TAKa BKAIOYBA OLEHKA HA
YMECTHOCTT2 HA [PHAAMAHUTE CUCTOBOAHHM IMOAMTHKH H PA3YMHOCTTA Ha IIPHOAHSHTEAHHTE CYETOBOAHH
OLICHKH, HAIPABEHH OT PhKOBOACTBOTO, KAKTO H OIIEHKA HA LILAGCTHOTO fIPEACTABAHE B KOHCOAUAHPAHKUA
prHaHCOB OTUET.

C‘-III']'H.MC, HC H3BFBPIUCHHAT OT HaC OAHT MPCAOCTABA AOCTATHYHA H ITOAXOAADIA ©asa 3a I/ISP'ASGHOTO oT
HAC CAMTOPCKO MHEHNE.

Bearapwnd, Cocona 1309, Byn. KoHcTaHTH Benvukos 157-159, etax 1, ochuc 3
Ten.: 02/ 920 46 70, Dakc: 02/ 920 46 70, e-mail: office@zaharinova.com



l D PARTNELRS

BAXAPVHOBA 11 MAPTHLORPIK 00O

Muerue

ITo HAI¢ MHECH HE KOHCOAHAI’IpaH]‘IHT (bHHaHCOB OTYET IIPCACTABA AOCTOBEPHO BBB BCHYKH CBINECTBCHIH
acnexTn ¢pupatcoBoTo cberognue Ha “EAEKTPOH I[MTPOIPEC” EAA 1 ABILEPHATE My NPEANPHATHA
kb 31 aekemspu 2010 r, kakTo B DHHAHCOBUTE PESYATATH OT ACHHOCTTA M IIAPHYHHTE NOTOMH 3a
TOAHHATA, 3aBbLUBAIIA TOTaBA, B CHOTBETCTBHE ¢ MeMAYHAPOAHUTE CTAHAAPTH 33 (DHHAHCOBO OTYHTAHE.

AOKAZA 00 ADYTH 1IPABHH H PETVAATOPHH H3HCKBAHILA

PbrOBOACTBOTO ChILO TAKa HOCH OTTOBOPHOCT 33 H3TOTBAHETO HA TOAMINCH KOHCOAMAHPAH AOKAZA 34
ACHHOCTTA B ChOTBETCTBHE C M3HCKBAHMATA Ha 34KOHA 33 CHETOBOACTBOTO.

3aKkoHDBT 32 CHCTOBOACTBOTC H3HCKBAa OT HAC A4 M3PA3HMM MHCHHC OTHOCHO CBOTBETCTBHEIO MEXAY
TOAMIITHHA KOHCOAHMAHPDAH AOKAdA 34 ACHHOCTTA HA APWKECT‘BOTO H KOHCOAMAHMPAHHA (i)I{HaHCOB oTHET

33 CbIIMA OTHETCH ITEPHOA.

HO Halle MHEHHE, TOAMITHHAT KOHCOAHAHPAH AOKAAA 34 AEI"‘IHOCTTH. € H3ArOTBEH B CBOTBETCTBIE C
HNPUAOKEH A KOHCOAMAMPAH (DHHAHCOB OTYeT Ha ApyxecTBoTo KbM 31 ackemppu 2010 1.

CreunasH3NpPaHO OAHTOPCKO NPEAIPHATHE

»IAXAPHMHOBA U ITAPTHBOPI” OOA

IMpeacranaasamy COJTT:

Auana Panresosa

Perucrpupan oANTOP OTCOBOPEH 34 OAH
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»EAEKTPOH ITPOI'PEC” EAA

KOHCOAMAVPAH ®IMMTHAHCOB OTUET 3A TOATHATA 3AB'BPIIIBAITTA HA
31.12.2010

Koncoanaupaanar (huHacoB oT4HeT 32 roAHHATA 3apbprusama Ha 31.12.2010r. or crpanuna 1 Ao
crpaunua 54 e oao6pen u noanmucan or uvero na "EAEKTPOH IIPOTPEC” EAA or:

H3mpARATEAEH AMPEKTOP! CrcraBwrea:

KPACHMHMP ITHMMTHI'EAOB MMAKO MIXAHAOB

o
iy

(Ll

KOHCOAUAUPAH AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3A
FT'OAHMHATA 3ABBPIHIBAITA HA 31.12.2010

KourcoARANpaBHAT AOKA2A HA PBKOBOACTBOTO 34 AGHHOCTTA 33 [OAMHATA 3aBbpIOBAIIA HA
31.12.2010r. ot crpanuna 1 A0 crpanuna 12 ¢ oaofpen 1 moanucan ot umero na YEAEKTPOH
TIPOTPEC” EAA o1:

HNambaHuTesen AmpexTop:

KPACHT’?P ITH]

[ ‘ "




"EAEKTPOH ITPOTPEC" EAA

KOHCOAMAHWPAH OTUET 3A ®HMTHAHCOBOTO CbCTOAHHME xum 31.12.2010 roauna

Ilpnaowenne 31.12.2010 r. 31.12.2009 r. 1.01.2009 r.

AKTHUB BGN'000 BGN'000 BGN'000
Herexymu axrnpu
VimoTn, MAITHHEE B CHOPDXEHHA 1.1. 1196 1517 148
ABArOTpallHH HEMATEPHAAHH AKTHBH 1.2. 30 49 110
Herexynu gpruHaHCOBH AKTHBY 1.3. 723 1141 923
AKTHBH 110 OTCPOYEHH AZHBITH 1.4. 11 8 4
Q810 HeTeKYIIH AKTHEM 1960 2715 1185
TexkyIH aKTHBY
MaTtepranmn 3amacH 1.5. 91 99 86
Texylu THproBCKH H APYTH B3EMAHNA 1.6. 2120 2823 43 404
AAHBIY 32 BPECTAHOBABAHE 1.7. 1 439 4
Texywm ¢pHAHCOBH AKTHBH 1.8. 14 386 29023 381
Ilapn H TapHYHY EKBUBAACHTH 1.9. 2107 414 516
Obmo Texymyn aKTRBH 18 704 33 798 44 391

Cyma nHa akruea 20 664 36 513 45 576




"EAEKTPOH IPOTPEC" EAA

KOHCOAMAWPAH OTYET 3A PHMMTHAHCOBOTO CBbCTOAHMUE kbm 31.12.2010 roanHa - IpoABAKEHAE

Ipuacsxenne 31.12.2010 r. 31.12.2009 r. 1.01.2009 r.

COBCTBEH KAITUTAA U ITACHUB BGN'000 BGIN'000 BGN'000
Cobcrsen kanmaTaa
OcnoseH xanuraa 1.10.1. 1000 1000 1000
Perncrprpan kamnTas 1000 1000 1000
Pesepen 1.10.2. 127 127 127
Dunancos pesyarar 1.10.3. 2958 10 149 290
Harpynany megasbn/saryou 2620 (150) * (127) *
Ilewanba/3aryba 3a roanraTa 338 10 299 417
CoGcreer KanHTaA 3a rPpyIaTa 4 085 11 276 1417
Hexorrposmpamo yuacrie
Q%o cobersen KanuTas 4085 11276 1417
Hetexymm macusn
Hertexyiun (piHaHCOBH IaCHBY 1.11. 902 4054 * 59
Herexymu Topropekil B APYTH 324 AMKEHHA 1.12. 24 060
Herexymu mposuann 1.13. 61 46 30
Be3snbaMesaHH CPeACTBA TTPEAOCTABEHH OT ABPIKABATA 1.14. 14 37 51
060 HeTEXY I MACKBH 977 4137 24 200
Texymu nacnen
Texyiy HUAAHCOBN TACHBH 1.15. 1287 202 * 114
TeKyIl\ TEPTOBCKH M APYTH 3AADAKEHUR 1.16. 14 144 19 574 ~ 12 560
AaHBYHE 32ABAKEHHA 1.17. 14 1178 ~ 7218 +
32ABAKEHHA KbM [epPCOHAAL 1.18. 134 123 + 53 *
BearpamessHN CpeACTBa TPEAOCTABEHH OT AbPHABATA 1.19. 23 23 14
OB Texymm macusu 15 602 21100 19 959

Cyna Ha cofcTeen KanuTas H Dacupa 20 664 36 513 45 576

IlpraoxxeHmara oT cTpannga 7 A0 CIparnna 54 ca HEPAIACAHA YACT OT (DHHAHCOBHA OTUYET.
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Codbusn, 1 mapr 2011 r.




"EAEKTPOH IIPOTPEC" EAA

KOHCOAMAHWUPAH OTUET 3A AOXOAMTE 3a 2010 roansa

2010 r. 2009 r.

TIpuaoenne BGN'000 BGN'000
Iprxoan
HerHu npuxoir oT Iposasxbn 211 5767 21832
Veayrn 5730 21761
Apyrn 37 71
Hprxosr 0T Ge38BIMEIAHH CDEACTBA OPEAOCTABEHH OT
ABPIKABATR 2.1.2. 44 13
DPHHAHCOBH IPHXOAH 2.1.3. 1078 1895
OB6mwo mpExoAHR 6 8389 23 740
Pasxoan
Pazxosn mo HKOHOMHYECKH CACMEHTH (6 046) {11 401)
Vamoassatu CYPOBHEH, MATEPHAAH H KOHCYMATHBH 2.2.1. (660} {6 517
Pasxoam 3a FBHIUHH YCAYTH 222 (3 039) (2974)
Pasxoam 32 amopTH3aINN 223, (376) (167}
Pasxoan 33 3a0ARTH M OCHIYPOBKH Ha ITEPCOHAAR 224 (1 443) (1585)
Obesnenra Ha aKTHBH 2.25. (12) (18)
Apyru pasxoan 2.2.6. (516) {140}
DHHAHCOBH PAZXOAH 227. (453) (891)
Q010 paszxoad Ge3 pajxoAl 33 AAHBIH (6 499 (12 292)
[euaaGa/3aryda npeAd pa3sxoAn 332 AAHbLUH 390 11 448
Pazxoa 3a sarrsrn 228 (52) (1149)
Texyru aamex (54 {1153
MsMenenne 3a cMeTKa Ha OTCPOYEHH AANBITH 2 4
Tlewaaha/3ary6a OT IPOABANCABALTH ACHROCTH 338 10 299
Mewaaba/3aryGa 338 10 299
B T.4, newaaba/3aryBa 3a rpynara 338 10 299

B T.4. neuasfa/3aryGa 3a HEKOHTPOAMPAILROTO YHACTHE

Hpraosxessara oT CTpauuua 7 A0 mrpaynuz 54 ca HEpa3AeAHA JACT OT (PHHAHCOBHA OTYCT.

ITpeacTapaasarn:
Kpacumup ITusresos l‘L
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,l

Musxo Muxaiisog

\ " v
3asepua: 8

COTI ,,3axapunopa u Hapmbopu” OOA

Codpusn, 1 Mapr 2011 r.




"EAEKTPOH IIPOTPEC" EAA
KOHCOAMAMWMPAH OTUET 3A BCEOBXBATHUA AOXOA 3a 2010 roauna

2010 r, 2009 r,

Ipnackenme BGWN'000 BGN'000
flevaaba/3aryba 338 10 299
0611 BceoBXBATEH AOXOA 338 10 299
B T.9. 001 BceoGXBATEH AOXOA 33 rpymarTa 338 10 299

TIpraoscervara OT CTpaHuNna 7 A0 CTPaHHIA 54 ca HEPAIACAHA YACT OT (DHHAHCOBHA OTHET.

ITpeacTaBasBam:

Kpacumup INMuuresos

CecraBHaTeA: A
Muako Muxaiiaos : Ll{
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Janepma: B el
COIl ,,3axapunosa u [laptesopu” OOA

Codoma, 1 MapT 2011 1.




"EAEKTPOH ITPOTPEC" EAA
KOHCOAMAHWPAH OTUYET 3A ITAPHUHHMTE IMOTOLH 3a 2010 roauna

2010 r. 2009 r.
BGN'000 BGN'000
IMapraay moronm oT omeparusHa AeHHOCT
TlocreraeHns 0T KOHTPATEHTH 2304 1973
ITaaraHps Ha KOHTPATeHTH (5 218) (11 488)
[Toromn 2a mepconaa ¥ COLHAAHO OCHIYPABAHE, HETO (1 409) (1 483)
ITaarenn aawbi (be3 KOPIOPATHBHI AQHBI ) (15) (7 207y
Boacranosenu aampin (Ge3 KOPIIopaTHBHH AAQEBITH ) 1550
IaaTens KOPIOPATEBHH AAHBIN (1175) 27
Kypcoen pasauxi - maamasus (33)
Apyru mapHTEHM HOTOIM OT ONEPATHEHA ACHHOCT 17 11
Hetuyu napnyis DOTOLIM 0T ONEPATHBHA AeHHOCT (3 981) (18 221)
TTapuunn moTomu OT HHBECTHINHOHHA ACHHOCT
[Moxynku Ha APATOTpARHN AKTHBN (34) (558;
TTaaruanma Mo IpeAQCTABEHY 3aEMH (6770} (2723)
IMTocTeAeHNA OT TPEACGCTABEHH 328MH 1960
Tlaamrarms Mo MpeaoCTaBEHN ACTIO3HTH (13 364) (19 421)
TTocrenaenna oT IPEAOCTABEHH ACIO3ZHTH 25 461 36 147
Hoaydenu AHXBH IIO ITPEAOCTABEHH ACITIO3HTH 854 1642
Hero mapuyau cpeascTsa M3IMOAIBAHH B MHBECTHLNOHHATA ACHHOCT 8107 15 087
IMapusaun noronw ot puHAHCOBA AeHHOCT
Martaatenn ampuacHTH (170)
ITocTpiaeHns 1TO NOAYICHH 32eMH 7 433
[TAgrmanms mo moAyHeHn sacMn {2 054) {3 368)
ITaaTenn AnXBH K TAKCH IO MOAVUYEHM 32€MH (379) (863)
Hero napHuHM cpeAcTBa H3MOA3BAENA WHB (PAAAHCOBATA ACHHOCT (2 433) 3032
HeTro usMeHenMe Ha MAPHYHMTE CPEACTBA H MAPHMYHHTE CKBUBAACHTH 1693 (102)
l'Iathmn CPeACTBA N HAPHYHH €eKBUBAACHTH HA 1 AHYapH 414 516
ITapuunu ¢peacTBa ¥ MApHYHE eXBUBAAeHTH Ha 31 aexeMBpR 2107 414

TprisosxennAara or crpannya 7 A0 CTpannna 54 ca HePa3ACAHA YACT OT (PHHAHCOBHA OTUCT.

IMpeacrabaasaru:

Kpacumup ITaaresos

CheTaBUTEA: L | A . H
Muako Muxaiiaon l { ( L AN /d‘ .-j:
3apepma: : b 2 =

COI1 ,,3axapunosa u [lapTasopu® (5OA

Codma, 1 mapr 2011 .




"EAEKTPOH ITPOTPEC" EAA

KOHCOAMAHNPAH OTUET 3A ITPOMEHHWTE B COBCTBEHIA KAITHTAA xem 31.12.2010 roauna

O o Hatpyrmagw  Cobcrpen Obo
Ocrioserr
ADRYTH meyaibu/ KAITHYaA 33 cobcTper
KAITHTad
pe3epsa 3ary6u Ipyrara KAMHTAA
BGIN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ocrarex kb 31.12.2008 r. 1000 127 344 1471 147
ITpoMessi b HAYAARHTE CAAAL, TIOPAAY ITPOMALA B (54) (54) (54)
CYHETOBOAHATA IIOAHTHEKA, l‘pClUKH H AL

TTpensuitcaen ocraTer KbM 31.12.2008 r. 1000 127 290 1417 1417
IpoMenn B cobcTBeHHA KannTaa 3a 2009 r. - - 9859 9 859 9 859
Ieuasba /3ary6a 3a meproaa 10 299 10299 10299
Q061 BeceoOxpaTeH AOXOA 3a 2009 1. - - 10 299 10 299 10 299
AnspreHTE (440) (440) (440)

Ocrarbk kbm 31.12.2009 r. 1000 127 10 149 11276 11276
IMpoMenn B cobcreenna xkanuraa 3a 2010 r, - - (7 191) (7 191) (7 191)
ITewanba /3aryBa 33 nepHOAa 338 338 338
Ofux Bceobxparen Aoxoa 3a 2010 r. - - 338 338 338
A (7 529) (7 529 (7 529)
Ocrarpx kpm 31.12.2010 r, 1000 127 2958 4 085 4085

TIpmscxcesrinara or cTpaaiia 7 Ao cTpamHna 54 ca HepajAeAHa 9acy OT (PHHAHCOBHA OTYET.

IIpescraBasBant: /\, 7 / T
1
Kpacumup IMuaresos | A b
1\_ (J‘ 8 :_. J
Crcrasurea: I f‘ /.f‘ :
Mnako Muxaiiaos ﬂ{l i e
1 KLU0 NG o
3aBepna:

COII ,,3axapunosa u ITaprusopn™ OOA,

Codpua, 1 mapt 2011 1.




“EAEKTPOH IIPOI'PEC” EAA
KOHCOAHMAMPAH ®VTHAHCOB OTUET
JATOAMHATA 3ABBPILIBAITIA HA 31.12.2010

OBITTA HH®OPMAIIHMA

HaumeHoBaHHEe HA NPEANPHATHETO
HEAEKTPOH ITPOTPEC” EAA

CobBeT Ha AMPEKTOPHUTE
IIpeacesarea
Kpacamup ITunreson

Uaenone
Iseran Toromupos
Awnron Kaparsosos

HamsannTeAeH AUPEKTOP
Kpacumup ITunrescs

Cuerasurea
Muaxo Muxaiisos

FOpucrn
AroBomnp Munen

ABprxaBa Ha perucTpania Ha IPEAIPUATHETO
PBoarapusa

Ceaaaninie B aApec Ha perucTpanua
I'p.Cocua 1309, »x.x.”3axapua dabpura”, ya. Kyxym Nel

OGcayzxpamm Ganku

KB AA
YHHUKPEAUT BYABAHK AA

OUHAHCOBHAT OTYET € KOHCOAHAHPAH OTUET Ha MPEAIPHATHATA OT FPynara HAa ,,EaekTpon

ITporpec” EAA
Huacgopmanna 3a KOECOAMARpPaH (PHMHAHCOB OTYET
IIpeanpuarue maiixa na ,,Eaexrpon Ilporpec” EAA

Haprmenosaune
»Muarex” EOOA
Ceaaanie u aaApec Ha PerucTpanus
I'p.Codchua 1309, sx.x.’3axapra habpuka”, ya. Kyryr Nel

HanmenoBaHme 1 ceAasmille Ha IPENPHATAETO, KOGTO ChCTABA KOHCOAMAMPAH (DHHAHCOB OTHET
3a Ha-TOAAMATA IPYNA OT MPEATPAATUA, B KOATO C€ BKAIOYBA OTYHUTAIIOTO CE NPEANPHATHE
»Muarex” EQOA
I'p.Codpma 1309, x.x.”3axapua pabpura”, ya. Kyxym Nel

ITpeamer Ha AefiHOCT M OCHOBHA ACHHOCT HA TIPEATIPHATHETO
Hayuno-uscacaoBareacka, MPOEKTANTCKA, KOHCTPYKTOPCKA, IPOH3BOACTBEHA, HHIKEHE PHHIOBA
AeliHOCT, pa3paGoTBaHe, BHEAPABAHE, IOAABPIKAHE, CHCTEMEH AHAAM3, CHCTEMHA HHTECPALKNA U

yIpaBAeHHe Ha IPOCKTH B 00AaCTTA: HA KOMIIIOTEPHU TEXHOAOTHUY CHCTEMH, PAAHO,
TEACKOMYHHKATMONHH ¥ HH(POPMAIIHOHHE CHCTEMNE, [IOACBY KOMYHHKATHOHHO —
HH(OPMAIMOHHN CUCTEMH, EACKTPOHHH, PAAHOAOKALHOHHH, APOKOCMUYECKH,



“EAEKTPOH ITPOI'PEC” EAA,
KOHCOAMAHUPAH ®HMMTHAHCOB OTUET
3ATOAMHATA 3ABBPIITIBAIIIA HA 31.12.2010

PAAMOHABMIANMOHHN CACTEMH U CHCTEMH 33 aBTOMATH3ALMA, CISHHAANNPAHO TEXHOAOTHIHO
YIpaBACHHE NP KPHU3H, OCACTBHA U aBAPME, CHCTEMH 33 YI(PaBA€HHE 34 PAHHO
NPeAYIPEIKACHHE, CHCTEMH 3a MOHMTOPHHT, CHCTEMM 34 OTOPaHA M CHIYPHOCT, CHCTEMH 34
KOHTPOA HAa AOCTBII, CHCTEMH 32 HADATOA€HHE HA MOPCKH, PEIHH H CYXOITBTHH ITPOCTPAHCTBA H
H2 MOABUIKHM O0EKTH, MPOCAEAABAHE H KOHTPOA HA MOABRKHH 0DeKTH, CHCTEMH 34
BHACOHADGAIOAEHHE, IPOEKTHPAHE H HIIPAMKAAHE HA €ACKTPUYECKH CHCTEMH U ChOPBIKCHHU,
odpceTHH HPOTPaMy, rapaHIHOHEH H 3B bHIAPAHIHOREH CEPBH3, AOCTABKA H LPoALKDa,
ofyueHne H KOHCYATAHTCKH YCAYIH, CTPOMTEAHO PEMOHTHH ACHHOCTH H BCAKA APYTA
He3a0paHEHA OT 3AKOHA AEHHOCT

ApyacecTsa, BKAIOUEeHH B rpynata Ha ,,Eaextpon [Iporpec” EAA
Hxonomnueckara rpyna Ha ,,Eaextpon nporpec” EAA Brarousa:

Hanmenosanue na npeanpuatuero: ,,Eaexrpon IIporpec” EAA
AbpriaBa Ha perucTpaniut Ha npeAnpusTnero: Permybanka Bearapna
Cepasnme u aapec Ha peructpanua: ['p.Codua 1309, sxc.x.” 3axapua chabpuxa”, ya. Kyxym Nel
Bpoii cayxnrean: 74 / HaeTw Anna B Kpas Ha roauHata/
Kaoxose perncrpupanu o T3: uama

B KOHCOAHAALIHATA €A BKAIOYEHH ADLIEPHHTE APDY2KeCTBA:

Haumenopaune Ha npeanpuaruero; ,Eaexrpon Ilporpec Cupsucuc™ AA
AmnpikaBa Ha perscTpanusa Ha npeanpuarneto: Penydoanka brarapua
Cepasme 1 appec Ha perucrpanua: I'p.Codua 1309, sx.x.”3axapua daGpura”, ya. Kykymr Nel
Bpoii caysxurean: 1 / HaeTn AHna B Kpaa Ha roauHara/
Kaouose perncrpupann no T3: wama

Haumenosanne Ha npeanpuaruero: ,Crpaternueckn OrGpanutesanu Cucremn” EAA
ABbprxaBa Ha perucrpanua Ha npeanpuaruero: PenyGauxa Bearapus
Ceaaanme u aapec na perucrpanus: I'p.Cocnua 1309, »x.x.”3axapra ¢abpuxa”, ya.Kykym Nel
Bpoii cay>xurean: 1/ Haetn Anna B Kpas Ha roaAnraTa/
Kaonose perncrpupann mo T3: nama

Haumenosanne va npeanpuarneto: ,ELCOEC CepBucua” QOOA
Abpicasa Ha perucTpanna Ha upeanpuATeTo: Perrybanka Brarapus
Cepaanine i aspec Ha peructpanus: Up.Codua 1309, »x.x.”3axapua dabpuka®, ya Kyxym Nel
Bpoii cayaxurean: 2 / HaeTn AMNA B Kpad HA ToAMHATA/
KaoHoBe perucrpupanu no T3: wama

Aata Ha (PUHAHCOBHA OTYET
31.12.2010r.

Ilepnoa na chunancopua oTueT — TEKYIN IEPHOA
Toannara sanousama Ha 01.01.2010r. i 3asbpmeama wa 31.12.2010r.

INepnoA na cpaBEETEAHATAa HH(OPMAINA — MIPEAXOACH TIEPHOA
T'osnnara 3anoupama na 01.01.2009r. n 3apbpmiBaia Ha 31.12,2009r,

Aara Ha oao6penne 3a nybankyBate
16.05.2011 r.

Opran 0A00paA OTYeTA 34 NyOANKYBaHE
CoBer Ha AHPEKTOPHTE, Ype3 PelleHHe BIMCAHO B IPOTOKoA OT Aara 16.05.2011 1.



“EAEKTPOH ITPOI'PEC” EAA
KOHCOAMANPAH ®HTHAHCOB OTYET
JATOAIHATA 3ABBPIIIBAIITA HA 31.12.2010

HN3ABAEHHE 3A CBbOTBETCTBUE

KoHCOAMANPAaHHAT (DHHAHCOB OTYET HA I PyIaTa € H3LOTBEH B CLOTBETCTBHE C BCHYKM MemayHApOAHH
CTaHAAPTH 32 pHHAHCOBO oTuurape (MCDO), npuetn or Cppera mo MeXAYHAPOAHH CUETOBOAHU
crampapta (CMCC), xomro ce cbeToaT or: MewayHapoaHHn CTaHAapTH 32 (DUHIFCOBO OTYHTAHE,
MexAYHAPOAHI CHETOBOAHH CTAHAAPTH ¥ OT Pasacmenns, mpeaocraseHu oT Komurera 3a Pasacuenus
Ha MexayHapoannTe crasaapté 3a umancoso orumrane (KPMCOO) mam Supmma Iloctosmen
koumurrer 33 PasscuennaTa (IIKP), xonto edpextrsro ca B cuaa ua 1 auyapr 2010 v, u xoHTo €a npreTH
ot Komucusra Ha Esponeiicxurte obwpocty (Komucusara).

3a Texymara (bHHAHCOBA TOAMHA IPYIIaTa € IPHEAA BCHYUKHM HOBM M/MAM PEBUIHDAHM CTAHAAPTH H
pasicHenys, mapaseHn orT Cbpera no MexayHapoarn cuerososnn cranaaptu (CMCC) u npueru ot
Kommcuara, xoMTO ca YMECTHH 32 HETOBATA ACHHOCT, KAKTO CAGABA:

MCOO 3 busnec kOMOMHAIIMH, HM3MeHeH (B CHAA 32 TOAHIIHH IIEPHOAM 3AIIOYBAINM HA HAH CACA
1.07.2009 r.) samena MCQO 3 Basuec xoMOrHamm;

MC®O 1 Ilpuaarade 3a mppey 0BT HA MeKAYHAPOAHHTE CTAHALPTH 33 (PHHAHCOBC OTYMTAHE, M3MEHEH
(B cHA4 33 MPEATPHATHA, YNATO MbpEn duHaHcoR oT4eT chraacHo MCPO e 2a nepuoa, sanousan Ha
uan caes 1.07.2009 r.,, mamenenun 8 cusa ot 01.01.2010r) samenn  MCOO 1 (nmyGanxyean npes 2003 1,
M H3MeHeH I1pes mai 2008 r.)

MCC 27 (usmenen) KOHCOAMAHMDAHM M HHAMBHAYAAHH (DHHAHCOBM OTHYETH (B CHAA 32 TOAMUIHH
TIEPHOAH 3arTOYBAITH Ha HAH caea 30.06.2009 r.);

MC®O 5 (noaobpenns) HeTekyiun akrssy, ABPHKAHM 32 TIPOAAKDI, M IPEYCTAHOBEHI AeHHOCTH (B CHAR
33 FOAUIIIHY IEPHOAH 3AITOUBALIN Ha HAH caea 01.07.2009 r);

MCC 39(uzmerier) PUHAHCOBH MHCTPYMEHTH NpPH3HABAHE M OLICHABAHE (B CHAA 34 TOAMIIHM ITEPHOAN
3anoYBaIlE Ha nan caea 01.07.2009 r)

Pasacnenne wa KPMCQO 12 (mopo) Cropasymenne 3a KOHLIECHOHHA VCAYTA (PMAATA HAH-KbCHO OT
AATATA Hi KOATO 33TI0YBA IbPBaTA (PUHAHCOBA TOAHHA caeh 29.03.2009 r.)

Pazacuerne wa KPMCPOQ 16 (Hopo) Xeanmuipane Ha HeTHa HHBCCTHIIMA B YYMAEGCTPAHHA ACITHOCT
(IpHAATA Ce 32 TOAMIITHH MEPHOAM 3AITOYBAINK Ha HAH caea 30.06.2009 r.)

Pazacnenne ma KPMCOO 15(nopo) CropasyMeHus 3a CTPOHTEACTBO HA HEABHKHM MMOT (IpPHAATA Cé
HAN-KBCHO OT AATATA HA KOATO 3alTOYBA ITbpsaTa (PUHAHCOBA roadHa caea 31.12.2009 r.)

Paascuerme ua KPMC®O 17(moBo} PasnpeseseHns Ha HEMAPHMYHHE aKTHBH Ha cOOCTBeHHLmTe (TIpHAAra
ce Hafi- KbCHO OT AATATA Ha KOSTO 3aII0YBa ITbpBaTa (DHHAHCOBA TOAMHA caea 31 okromspn 2009 1)
Pasacrerne xa KPMCQ®O 18 (noso) llpexpbpasive Ha axTHBH OT KAMeHTH (fIpHAara ce Hail- KbCHO OT
AATATA HA KOATO 3AII0YBA ITEPBATA (PHHAHCOBA TOAMHA caea 31 oxromepu 2009 r)

Pasacuenne na KPMCQO 9 (usmenero) [TpeoLiesnka Ha BHeAPEHH AepHBATHBH (ITPHAAIA Ce 33 TOAMILHH
HIEPHOAN NIPHKAIOUYBAITH Ha MAH cAaeA 30 rorn 2009 roausna)

[Nosobpenua B cAeAHHTE CraHAAPTH U pasacHenud B cuaa 32 2010 roaunma: MCC 1 Ilpeacrapase na
cumancosn ordetn, MCC 7 Oryern 3a napuunute notomm, MCC 17 Ausunr, MCC 36 Obesnenka Ha
awrusr, MCC 38 Hemarepuasmu axrwen, MCC 39 OuaAHCOBH HHCTPYMEHTH: IIPH3HABAHE H
ouensparre, MC®PO 2 [Naamane Ha Gasata wa akuun, MCOO 5 Herexyiun axrubi ABpPmaHH 34
npoaaxba u nmpeycraHobenu Aefinoctn, MCQO 8 Oneparusan cermentn, KPMCPO 9 Ilpeouenka ua
sreapeHH AepuBatuBi 1 KPMC®DO 16 Xeamupare Ha HETHA HHBECTHLMA B TYKACCTPAHHA ACHHOCT.

34 TpyrmaTa He ce € HAAOKIMAO Ad HANDABH TPOMEHM B CYETOBOAHATA CH TIOAUTHKA 34 AAAIITHPAHCE
NPHAOKEHHETO Ha BeHuKH HOBI M/ uAn pesusupann MCPO, kouTo ca edpeKTHBHM 32 TEKYLIATa OTETHA
TOAMHA, 3artousana Ha 1 auyapr 2010 r., TLI KaTo Te HE Ce OTHACAT 34 HETOBATA ACHHOCT K ODHHARHMA
CbCTAB M XAPAKTEPHCTMKM Ha AKTHBHTE M IIACHBHTEe MY, OCBEH BLB BBBEKAAHETO H1 HOBM K
PASIMPABAHETO HA BeYe YCTAHOBEHU OMOBECTABAHMA, HAH B IPOMAHA B [TPEACTABABETO HA (PITHAHCOBUTE
oT4eTH, De3 ToBa Aa Ce € OTPAIMAO BBPXY CYMMTE, OTHETCHH B TAX.

KoM Aatata Ha oaoDpenyre 3a n3AaBaHe Ha TO3M (DHHAHCOB OTYET CA IPHETH M3MEHEHHA H TOAOOPEHHH B
AEHCTBAINA CTAHAAPTY U B PasACHeHUA Ha Komurera 3a pasacHenna Ha MCOO (KPMCPO) u ca npuern
HOoBH pasacHenuA Ha Kommrera 3a pasacuenns ua MCPO (KPMCPO), kaxro caeapa:

MCC 32 Ounancosu maCTpyMenTH: [IpeacTapsne (M3MeHEHNEe B CHAR 33 TOAMILIHH IHEPHOAK 3aITOMBAILM
caea 31.01.2010 )



“EAEKTPOH ITPOTPEC” EAA
KOHCOAUAMPAH ®MHAHCOB OTUET
3A I'OAVHATA 3ABBPIIIBAIIIA HA 31.12,.2010

MC®O 1 Tlpmaarade 3a rrppBu BT Ha MEKAYHADOAHHMTE CTAHAADTH 332 (DHHAHCOBO OTYHTAHE
{(M3MeHEHHE B CHAA 32 TOAHLIHH NepHoAR 3anousaiun caea 30 roun 2010roamnma)

MCDO 7 PHHAHCOBM MHCTPYMEHTH: OIIOBECTABAHE (M3MEHEHME B CHAZ 32 TOAMITHH [T€PHOAH
sanogsatuy caea 30 ronu 2010roanHa)

MCC 24 Onopecrssane Ha cBbp3ann Anua mpepaboren samenas MCC 24 Onopectasarne ga cBbp3anu
anua (mpepaboten npe32003) (B cMAa 33 TOAMIIEY TepHOAH 3arouBainn Ha uan caeA 01.01.2011roamna)
MC®PO 8 OneparHBHH CerMeHTH (M3MEHEHHE B CHAA 32 TOAMIIHH TEPHOAM 3alOYBANIH HA HAM CAEA
01.01.2011roarnz)

KPMC®O 14 ITpeapapureAHs IAAIIAHHA B PAMKHTE HA MIHHMAAHO H3HCKBaHe 33 (bHHaHnCHpade
{M3MEHEeHHEe B CHAA 32 TOAHIIHHK IIePHOAH 3armodBarny caea 31.12.2010roamma)

KPMC®O 19 lloracasane sia (DHHAHCOBY TAaCHBM C HMHCTPYMEHTH Ha COOCTBEHHH KaluTaA (HOBO
pasficHCHUE B CHAA 3a TOAMLIHUITE IIEPHOAN, 3AITOMBALTH Ha uan caca 1 roau 2010 COAMHA).

[Toaobpenns Ha CAGAHHTE CTAHAAPTH M pasacRedns B cuaa sa 2011 roawsa: MCOO 1 Ilpuaarane 3a
OBpPBH IT6T Ha MeXAYHAPOAHHTE CTAHAAPTH 32 d¢uHancoso oTuntade, MCPQO 7 Ouuancosn
uucrpymenTi: onopectssane, MCPO 3 Busweckombuuauun, MCC 1 Tlpeacrassne ma dumHancopn
orget, MCC 27 Koucoauampari H HHAMBHAyaAHM unancopn otvetnr, MCC 21 Edexru ot
npoMeHnTe B 0bMeuHHTe Kypcose, MCC 28 msectuupu ® acompmpann npeanpuati, MCC 31 Asaose
s coeMecrun  npeanpuarsd, MCC 34 Mexannno dunpancoso orumtade, MCC 32 ®unazcosn
uHCTpyMeHTH: npeacTaBAne, MCC 39 OuuancoBN MHCTPYMEHTH: NpU3HaBaHe i oueumsade, KPMCPO
13 Tlporpamu 3a AOAAHOCT Ha KAMEHTHTE,

Tesu cTaHAAPTH M PARACHEHMA HE €A AAATTHPAHH 33 MO-PAHHO NMPHAQKEHIe OT rpymara. Te Ine &baat
AAATITHPAHH 32 MPHAATAHE OT [PYIIATA 33 (PHHAHCOBUTE OTHETH 31 TOAMIIHE IIEPHOAM, 3AMIOMBAIILH HA
uan caea 1 suyapu 2011 roamHa. PBKOBOACTBOTO Ha TPYIATa IIPEABHKAA, HC 3aMEHEHHTE CTAHAAPTH,
H3MEHEHUTE M IIOAOOPEHH ACHCTBAIUM CTAHAAPTH M HOBMTE Pa3sfCHEHHA He OMXa MMAAH CbILECTBEH
edexr B Obaele BBPXy HeroBHTe (DHHAHCOBM OTYeTH, OCBEH B EBEHTYAAHO pA3IHPABAHE HA
OIIOBECTHBAHMATA M B IIPEACTABAHETO HA (DMHAHCOBHTE OTUETH.

Koncosnaupann hHHAHCOBH OTIETH
["pymaTa H3roTBA KOHCOAHAHPAHNTE CH (PHHAHCOBH OTHETH CBIAARCHO HanckBammmra Ha MCC 27,
Koncoanpupan hHHAHCOB OTYET ¢ (PIHAHCOB OTHET HA TPYIA, IIPEACTABEH KATO TAKDB HA €AHO OTHETHO
AHIIE.
prna € KOMITAHMATA MaHKa B BCHYKH HeHH ABIIEPHH IPEANPHATHA,
HekoHTpoAnpPaLIC y4aCcTHe e KANMTAABT B ABACHO NPCAIIPHATHE, KOATO He MOXE TPAKD UAH KOCBEHO Ad
Ce OTHECE KbM KOMITAHHATA-MAMAKA.
KoMmanrna Mafixa € NPEATTPHATHE, KOETO MMA SAHO MAH TIOBEYE ABILEPHH IMPEANPUATHA.
Korato xommaHuaTa-Mafika MAH HEHHOTO ABILEPHO MNPEATPHATHE € HHBECTHTOP B 2COLIHHPAHO
OPEANPHATHE HMAH KOHTPOAHPAIL ChAPYXHHK B CBBMECTHO KOHTPOAHPAHO TNpeAlpuatne. B Taxmsa
CAYYAH, KOHCOAMAMPAHHTE (PHHAHCOBH OTYETH, HITOTBAHM M ITPEACTABIHM B CHOTBETCTBHE C HACTOAIIMA
CTAHAADPT, C& M3TOTBAT TAKA, Y€ A3 OTTOBOPAT ¥ Ha M3uckBanuaTa Ha MCC 28 Musectnimm B acoMupanu
opeanpoarad 31 MCC 31 AsaoBe B CBBMECTHI IPEAITPHUATHA.
ABIIEPHO IMPEANIPHATHE € NPEANDHATHE, BKAIOUHTEAHO IMPEATIPHATHE - HEIOPHAHYECKO AHIE, KATO
HAMPITMEP CBAPYIKHE, KOETO ¢ KOHTPOAHPA OT APYIO NPCANPHATHE (HAPHYAHO KOMITAHHA Majika).
OuHAHCOBATE OTHETH HA KOMIRHHATA-MAMKA M HeHHHTe ABIUCPHE TPEARPHATHA, H3MOAZBAHN 31
H3TOTBAHETO Ha KOHCOAMAMPAHUTE (DHHAHCOBH OTYETH, Ce H3TOTBAT KbM €AH4 H ChIUA OTYETHA AATA.
KoncoananpanuTe (hHHAHCOBY OTYETH CE H3TOTBAT IPH MPHAAIAHE HA EAHAKBA CYETOBOAHA [TOAHTHKA 34
CXOAHH CACAKH H ADYTH CHOHTHA [IPH CXOAHH OBCTOATEACTBA.
AKO A3A€H MAGH Ha IPYIIATA M3IIOA3BA CYCTOBOAHA IIOAMTHKY, PAa3AHYHA OT BBIMPHETATA B
KOHCOAMAHPAHUTE (PHHAHCOBH OTHETH 33 CXOAHH CACAKHM M CHLOUTHA IIPH CXOAHM ODCTOATEACTBA, TIPI
M3TOTBAHETO HA KOHCOAHAMPAHATE (PHHAMCOBH OTYETH C€ MPABAT NOAXOAAIMH KOPEKLIMH BDB
PMHAHCOBH OTHETH HA TO3M YAEH.
IpuxoanTe ¥ PasxoAMTE HA ABINEPHOTO NPEANPHUATHE Ce& BKAIOYBAT B KOHCOAMAMPAHHTE (DHHAHCOBH
OTHEeTH OT AATaTa Ha NpHAobHMBare. TIpHXoOANTE H PasxoANTe HA ABUIEDHOTO MPEATIPUATHe ce Gasupar
Ha CTOHHOCTHMTE HAa AKTMBUTE M ITACHBUTE, TIPUIHATH B KOHCOAMAMpaHHTe (DMHAHCOBH OTHETH Ha
KOMIIAHUATA-MalKa KbM AATaTa Ha IpHAODUBaHE.
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HekoHTpOAHpAIIHTE YHACTHA CE IIPEACTABAT B KOHCOAHAUPAHHTE OTHETH 32 (PHHAHCOBOTO CBCTOAHHE B
cOBCTREHAA RAILNTAA, OTACAHO OT COBCTBEHMA KalMTaA Ha CODCTBEHHIMTE Ha KOMIITAHMATA-MATKA.
[leuasBara mAM s3arybara M BCeKH KOMITOHEHT Ha ADYT BCEODOXBATEH AOXOA CE€ OTHACAT KBM
cOBCTBEHHLIMTE Ha KOMITAHHMATA-MANKA H KbM HEKOHTPOAHpaninTe yuacta. OOuMAT BceobXpaTeH AOXOA
Ce OTHACS KBM COBCTBEHHMIHTE HA KOMIIAHMATA-MAKA H KbM HEKOHTPOAMPAIIHTE YIACTHA, AOPH 4KO TOBA
BOAH A0 ACMIIHNTHO CAAAO HA HEKOHTPOAHPATIIHNTE YIACTHA.
[poMeHn B y9acTHETO HA KOMIIAHHATA-MAHKA B ABIIEPHC IMPEANPHATHE, KOMTO HE BOAAT AO 3aryba Ha
KOHTPOA, €& OTHUMTAT KATO ONEPALIMH CbC CODCTBEHNMA KAMTAA (T. €. OIEPAINH CbC CODCTBEHMLMTE B
KAYECTBOTO MM HA COGCTBEHMILH).
AKO KOMITAHHA-MANKA H3IJOH KOHTPOA HAA ABILIEPHO NMPCATPHATHE, TA OTYHTA BCHYUKH CYyMH, TPH3HATH
B APYT BCeODXBATEH AOXKOA IO OTHOLICHME Ha TOBA ADIICPHO ITPEATTPHATHE HA ChINATA 0433, KAKTO aKo
AMPEKTHO ce e OmMaa 0cBOGOAMAZ OT CHOTBETHHTE AKIHBH MAM IAacHBH. CAeAOBATEAHO, mewanda HAR
3ary0a, MPU3HATH IIPEAU B APYT BCEOBXBATEH AOXOA, ObAAT MpeKkaacHbHUMPAHN KbM Mewarba man 3aryda
OT OCBOBONKAABAHETO OT CBBP3ANHTE AKTHBH HAM [ACHBH, KOMIFAHHATA-MAHKa IIperAacH(pHIMpa
meuanbata MAH 3arybata oT coDorBer wamuTaa KbM medanba mam saryDa (KaTo KOpeKuMA OT
MPeKAACH(HKR L), KOTATO H3TYOM KOHTPOA HAA ABILIEPHOTO MPEATPHATHE.
Ilpu saryba Ha KOHTPOA HAA ABINEPHO NPEANPHATHE BCAKAKBH HHBECTHLIMH, 3aABPIKAHHE B OHBIITETO
ADBIIEPHO NPEATTPHATHE, H BCAKAKBH CyMH, ABAXKHMH OT HAM Ha  OHBIIETO ADIIEPHO ITPEATIPUATHE, CE
oT9HTAT B ChoTBETCTBHE C ADYTH MCPO oT AaTaTa, HA KOATO € H3ryOeH KOHTPOA.
CrpaseAArBatd CTOMHOCT HA BCAKA UHBECTHIIHA, 33ABIKAHA B OHBLIETO ABLIEPHO MPEATIPHATHE KbM
AaTaTa Ha 3aTy0A HA KOHTPOA C€ CUHTA 33 COPABEAAMBA CTOMHOCT IPH MTLPBOHAYMAAHO TIPH3HABAHE HA
ruancos aktus B cporBerctBre ¢ MCC 39 man 3a ceBecToRHOCT i MbPBOHAMZAHO IIPH3HABAHE HA
HHBECTHIHA B ACOLMHPAHO HAH CBHBMECTHO KOHTPOAHPAHO NIPEAIIPUATHE.
3a A2 MOTAT KOHCOAMAHMPAHHMTE (DHHAHCOBM OTYETH AAd NPEACTABAT (PHHAHCOBa MH(OPMAIHS 34 IPYIATa
TaKa, CAKAIN TA € 34 EAHO CTOMMAHCKO NPEATTPHITHE, Ce NPEATPHEMAT CAGAHHTE IIPOLEAYPH:
* OGCeaumspar ce (DHHAHCOBHTE OTHETM Ha KOMITAHHATA-MAMKA H HeHHHTe ADLIEPHH
npeAnpuATHA 'pea Mo pea”, KaTo ce chOUPAT CXOAHM HOSHLMH Ha aKTHBY, JACHBH, COOCTBEH
KAITHTAA, [IPUXOAV U PA3XOAH.
e Eamvunupa ce DAAAHCOBATA CyMa Ha HMHBECTHUMATA HA KOMIIAHHATA-MAHKA BbB BCHYKH
ADLIEDHH MPEATIPHATHA # AGAA HA KOMITAHMATA-MAHKA B CODCTBEHMA KAITMTAA Ha BCUMKH
ADBLUEPHH TPEATPHATHS;
® HexOHTPOAMPALINTE YIACTUS B HETHITE AKTHBH HA KOHCOAMAHPRHHTE ABILEPHH APYKECTBa
Ce MAGHTHMHIIMPAT OTACAHO OT COOCTBEHMA KAIIMTAA Ha AKLUHOHEPHUTE HA KOMIIAHHMATA-MafKa
B TAX. HeKOHTPOAMPAINTE V4ACTHA B HETHHTE AKTHBH BKAIOUBAT:
- CyMaTa Ha Te3M HEKOHTPOAHMPAIIM VYaCTHA KbM AATATA Ha II'bPBOHAYAAHATA
KOMOMHALIHA;
H
- A€A2 HA HEKOHTPOAMPALIOTO YYACTHE B IIPOMEHMTE B CODCTBEHMSA KATIHTAA OT AATATA
Ha KOMOHBALMATA,
o [Haesmrudbuumpar ce HEKOHTPOAHPALIMTE YJACTHA B Iedaabata mam sarybata  Ha
KOHCOAHMAMPAHNTE ABITEPHH [IPEANIPHATHA 32 OTYETHHI IIEPHOA,
®  DBrurpeiiHorpynmoBHTe CasAa, CACAKH, TIPHXOAH M PasXOAM  HBIAAO Ce CAHMMHHMPAT.
TlewaaBute u 3aryGuTe, BL3HHKBAIIH 110 BBTPEIHOMPYITOBH CABAKH, KOHTO CA NIPH3HATH B
AKTHBITE, KATO HATIPHMED MATEDHMAAHM 3aNacH ¥ ABATOTPAHHI AKTHBH, C€ €AMMUHHDPAT
HI3LIAAO,
¢  BoTpenso-TpynoBHTe 3aTyOH MOTAT Aa MOKaspaT ODE3LEHKa, 33 KOATO B KOHCOAHAMPAHHTE
(PITHAHCOBH OTHETH CE HAA4ra MPU3HABAHE.
e MCC 12 AaHbLH BEPXy AOX0AZ € HPHAOKHMM TG OTHOIITEHHE HA BPEMEHHH PAZAHKH, KOUTO
BB3HHKBAT B pesyATaT HA eAHMHHHpaHﬁTO Ha rnedasbure H 39.I'Y6HT€, BB3HHKBAIIIH OT
BBTPEIHO-TPYIIOBH CACAKH.
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BA3A 3A 3I'OTBAHE HA ®DMHAHCOBUTE OTUETH M ITPHMAATAHN
CBIIECTBEHIM CUETOBOAHH ITOAMKI

Hpomeﬂn B CUCTOBOAHATA NOAMTHKA
B"bsaneTaTa CHETOBOAHA ITOAHTHRA € ITOCACAOBATEANA C IIPHAATAHATA nmpe3 NpCAXOAHATA TOAIHA.

TeKyIn U HeTeKYIIM AKTHBH
AxriB ce kaacHdHIIpPa KATO TEKYIL KOraTo OTTOBAPA Ha HAKOH OT CAEGAHUTE KPHTEPUHM:
®  OUAKBA A PEAAH3HMPA AKTHEA AN BB3HAMEPABA A TO IIPOAAAE UAM YITOTPEOH B CBOA HOPMaAEH
ONEPATHBEH LIHKbA;
®  ABPIKH AKTHBA ITPEAHMHO C IEA ThPTYBAHE;
®  OYAKBA AA PEAAM3HPA AKTHEA B PAMKHTE HA ABAHAACCET MECEIIA CACA KPAfl HA OTUETHHS [IEPHOA;
HAH
¢ AKTUBBT € [IaPH HAHM [IAPHYHY eKBUBAAeHTH (cbraacHo Aedpmunumara ua MCPO 7), ocsen ako
34 AKTHBA HAMA OrpaHHYeHHe Al ObAe PA3MEHAH HAH H3IIOA3BAH 34 YPEXKAAHE HA MACHB B
IPOABAKEHHE HAM-MAAKO Ha ABAHAACCET MECELA CACA KPAs Ha OTIETHIIA [TEPHOA
AKTHB ce KAACHOULEPA KaTO HeTEKYII AKC He OTTOBAPA HA KPHTEPHHTE 32 KAACH(DHIIMPAHE KATA TEKYILL

HmoTH, MaliaHEM U CHOPBXKEHUA

AXTHBH ce OTUMTAT KaTe MIMOTH, MAINMHN 1 CHOPBIKEHHSA KOTATO OTTOBAPAT Ha kpuTepuire Ha MCC 16
3a HPHSHZBH.HC H MMAT II€H2A HA HPHAOGHBQHQ Pﬂ.BHa HAHM ITO-BHCOKA OT OTYETHATA CTOMHOCT. AKI'I’IBI/I‘TE
KOITO HMAT IIEHA Ha HPHAO6HBaHe Qo HHUCKA OT IMOCOYMEHATA €€ OTYHTAT KATO TeKYU_H/I p?l'.’uXOAPI 3a
MepPHOAR Ha NIPHACDMBaHE B CHOTBETCTBHE C OAODPEHATA CIETGBOAHA TIOAMTHEA. BCEKH MMOT, MALIMHA 51
C'bOp"b)KeHI/IC C€ OIIEHABA HPH HPHAO6HB3H6’TO My IIO II€Ha Ha HPPIAO6HB?[HC DHPCAeAeHa B
ChOTBETCTBHE ¢ Ha3mcxsamuaTa na MCC 16.

I'pymaTa e mpreaa A2 OTMTA BCAKa MO3MIHA Ha VIMOTHTE, MAITMHETE ¥ CHOPTHKEHHATA B CbOTBETCTBHE
¢ MCC 16 mo mena Ha npuAoGHBAHE HAMAACHA C  HATPYMIAHATA aMOPTHAALMA W HATPYIIAHA 3aIyDa OT
obealeHKa,

ITocaeapamiu PA3XOAM CBBPIAHH C OTAGAEH HMOT, MALIITHA I CBOPBIKCHHE Ce OTYUTAT B YBEAHHEHIE HA
GararCOBATA CTOAHOCT Ha aKTHEA, 4KO & CIIa3¢H NPHHLMDA Ha npusuasaHe onpeaeaen 8 MCC16,
PaxoAHTe 3a TEKYWIOTO ODCAYXBAHE HA MMOTH, MALIMHH M ChOPBKCHMA €€ OTYMTAT B Hmedanba HAH
3aTy04 B MOMEHTA HA H3BbPLUBAHETO HM.

Daaancopara cronnocrt na AAACH MMOT, MAIITHHA H C’bOp’b}}(EHHE CE OTIIFICBA |

-pH EpoAaxDa Ha aKTHBa;

HAR

-KOTATO He CE OYAKBAT HMKAKBH APYTH HMKOHOMHMECKH M3TOAM OT H3IOA3BAHETO HA AKTHBA HAH IPH
OCBODOMAABAHE OT AKTHBA;

[TewasBaTa pAs aaryGara, FPL3HMKBALIA OT OTIHCBAHETO HA HMOT ,MALIKHA H CBOPBIKCHME €& BKAKOYBAT B
B neyasbaTa MAM 3arybaTa, KOraTe akTHBBT ce oTmuime, ocsern ako MCC 17 we mauckma Apyro npu
npoasaxba i obpaten ansnnr. [lewasbure #AM 3aTyOHTe, Bb3HHKBALIY IIPH OTHHCBAHE HA HMOT, MALLIITHA
HAH CBOPBMEHIE CE ONIPEACAAT KATD PASAMEA OT MEXKAY HETHHTE [IOCTRITACHMS OT NpoARKDATA, AKO MMA
TaxuBa ¥ BasarcoBara cTORHOCT Ha akTHBA. Te He ce KAACH(HLIEAPAT KATO MPHXOA/ PA3XOA.

Korato 8 xoaa Ha obuuaiiHaTa ci AcHHOCT TPymaTa PyTHHHO IIPOAABA AKTHBHM HA MMOTH, MAIUMHH M
ChOPBHKEHHSA, KOHTO € ABPHKAAO 32 OTAABAHE TTOA HAEM, MPEXBLPAA TE3H AKTMBH B MATEPHAAHNTE 3aIIaCH
110 TAXHATA HAAZHCOBA CTOFHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHH ITOA HIEGM M CTAHAT ABPXKAHH 34
npopaxba. IlocTenaeHnara orT nposax®aTa Ha TAKHBA AKTHBM CE IIPH3HABAT KATO HPHUXOAHM B
cromeercTeyie ¢ MCC 18 IIpuxoan. MCQO 5 He ce mpuaara, KOIATO aKTHBH, ABPKAHU 33 IPOARKOA B
ODHMIAHHAA XOA Ha AeHHOCTTA, OBbAAT IPEXBBPAECHH KbM MATEDUAAHH 3AITACH.

HmoTHTe, MALTHMHATE M CHOPLKEHMATA CE AMOPTH3MPAT IO AMHCHHIA METOA 34 TTEPHOAR HA OYAKBAHIA
ITOAE3EH KHBOT,

OcTarp4HATA CTORHOCT H TOAC3HHAT JKHUBOT HA AKTHB CE ITPEPATACKAAT TPH MPHKAFOYBAHETO Ha BCAKA
(PHHAHCOBA TOAMHA M 4KO OYAKBAHHATA CE DPAIAMYABAT OT IPEAHUIHHTE NPHOAMINTEAHH OIECHKH,
IMPOMEHHTE C€ OTYMTAT KATO IPOMAHA B CHETOBOAHHTE MPHOAMSUTEAHH OileHKH B CboTBeTCcTBHE ¢ MCC
8 CueTOBOAHHM ITOAHTHKS, IIPOMEHH B CHCTOBOAHHTE TPHOAH3HTEAHM OLEHKH M IPEILKH.
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AMOPTH3AIMATA 3A510YBA OT MOMEHTA B KOHTO MMOTHTE, MAITHHHTE M CHOPLKEHMATA €2 HAAHYUN B
CPYNaTa, Ha MACTOTO H B CbCTOAHHETO, HEODXOAMMIT 32 EKCITAOATAIIMATA MM IO HAYHMHA ITPEABHAEH OT
PBKOBOACTBOTO. AMOPTHIALHATA HA AKTHBUTE C& MIPEYCTAHOBABABA HA [TO PAHHATA OT ABETE AATH !

-AATATZ HA KOATO €2 KAACH(DHIIMPAHH KaTO ABPHAHH 32 Tposaxba cpraacuo MCDO 5.

-AATATA H4 OTIIHCBAHE HA AKTHBHTE.

AMOPTH3ALIMATA He Ce IPEYCTAHOBABA B MEPHOAM HA [IPECTOH MAH H3BAKAAHC OT AKTHBHA YIIOTpeSa.
CpeAHHAT NOAE3€H KUBOT B ['OAMHH 32 OCHOBHHTE IPYIH ADATOTPANHN MAaTEPHAAHH aKTHBH, € KaKTO
CAGABA:

I'pyna Toanan
Crpaan 25
MalUHMHE B ChODBKEHHA 3,5
T'pabcrroprHm cpeactsa 4
Komnrotpu 2
Apyra 6,5

O6Gesnenkxa na FMoTH, MalIMHK H CHOP BIKEHHA
CoraacHo wmsucksanpara Ha MCC36 wbM kpas Ha OTHETHHMS MECPHOA C€ NPABY IPELEHKa AAAH
CHLUCCTBYBAT KHAMKALIMH, e CTOMHOCTTA Ha AAACH akTHB OT FIMOTHTE, MAlUMHUTE B CBOPBKEHHATA €
obesuenera. B cAyuall Ha TAKMBA HHAHKALMI CC H3UHCASNBA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA M CE
onpeaeas 3aryGarta oT obeslenka.

HMuBecTHOHOHHN HMOTH

Kato umBecrnumonnn mmotu cbraacao MCC 40 ¢ orumrar semu M /uAn Crpasd, M/MAK 9acTH OT
CTPaAM, KOHTO CE& ABDWHAT TO-CKOPO ¢ I@A [OAYYABAHE HA NIPHXOAM OT HASM MAH 33 YBEAHYaBAHe
CTOHHOCTTA HA KAIMHTaAa HMAM 332 ApeTe. Mlmor, KOHTO ce Harpasmaa HAM pazpaborBa 3a ObACIIO
H3TIOA3BAHE KATO MHBECTHIMOHEH MMOT ChIINO €& OTHHTA KATO HHBECTHLIMOHEH MMOT.
VHBecTHLIMOHEH MMOT Ce NPM3HABA KATO 4KTHB CAMO KOTATO € BCPOATHO OHACHINTE HKOHOMUMECKH
M3TOAH, OPHITHCBAHM MY A2 CC ITOAVYAT B IIPEANIPHATHATA M UEHATA My Ha NMPHAODHBAHE MOKE Ad Ce
OLIEHH AQCTOBEPHO.
IlpexpppAdHHA OT HAM KbM HHBECTHIHOHEH HMOT C€ INpaBAT, CAMO KOTATO HMA [IPOMIHA B
H3MOAIBAHETO, ACKAIAHA Hpea:
¢  3AMOYBAHC HA [IOA3BAHE OT CTPAHA Ha CODCTBEHMKA - 32 NPEXBBPAAHE OT HHBECTUHHOHEH HMOT B
ITOA3BAH OT CODCTBEHHKA MMOT,
® samouBaHe Ha paspaboTBaHe C IeA MPOAXKDA - 32 NMPEXBBPASHE OT HMHBECTHLUIOHEH HMOT B
MEI.TCPHH.AHH 3AITACH;
®  kpail HA [TOA3BAHETO OT CODCTBEHHMKA - 32 NPEXBHPAAHE OT IOA3BAH OT COBCTBEHHKA HMOT B
HHBECCTHITMOHEH HMOT,
HAM
. 34IIOYBAHE H4 OHCPRTPTBC.H AH3HHI KbM Apyra Cl'paHa - 34 npeX.B'prﬂHe oT l\'[ﬂ.TepI/iaAEH 3ar1ac B
HHBECTHIIMMCHEH HMOT,

HMrBecTHLIMOHHITTE HMOTH €€ OIIeHARAT IThPBOHAYAAHO IIO IEHA HA HPUAOOHBAHE, KOATO BKAIOYBA M
PAIXOAHMTE 110 CAEAKATA 32 mpuAoOHBane chraacao MCC40.

Caes I'BPBOHAYAAHOTO NPH3HABAHE MHBECTHIIHOHHHTE HMOTH C€ OTMMTAT N0 MOACAA HA LIEHATA Ha
mpracbueane. OLenAsaT ce NO IeHd HA MPUAODHBAHE HAMAACHA C BCHYKM HATPYITAHM aMOPTH3AIIHM H
3aryou o1 obearenxa.

MHBecrHupoBHKTE HMOTH Ce OTIHCBAT, Npu ocBoboxAaBane /mpoAakDa HMAM [pPH BCTBIIBAHE BbB
bUHAHCOB AM3HHT/ HAHM KOTAaTO TPaliHO Ce u3BAAAT OT yroTpeGa M OT TAXHOTO OCBODOKAABHE He ce
OYAKBA HMKAKBA ObAGIA MKOHOMHUYECKa H3roAa. Ilpm ompeaeasme Ha saTaTa Ha OcBOGOMAABAHE 34
HHBECTHIIHOHEH MMOT ce mpuaaraT kpurepumTe 8pe MCC18 3a nprsHapade Ha mpuxoa oT mpoaaxda Ha
CTOKM MAHM €& B3¢Ma [IOA BHHMAHME CBOTBETHOTO yKa3aHHe B sonbaHeHnero xbM MCC18. MCC17 ce
TIpHAara IIPH OCBOOONAABAHE YpE3 BCTHNBAHE BBB (DHHAHCOB AHM3HHT HAM 1IPH rposmxDa ¢ obpaten
AH3UT.
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IMewanBure 1 3arybute OT M3BAKAAHE OT yrmoTpeba mAM OCBODOMAABAHE OT MHBECTHLIHOHEH MMOT, Ce
OIPEACAAT KAaTO PABAHKA MEKAY HETHHTE ITOCTBHMTACHMA OT OCBOOOMAIBAHETO M DaAaHCOBATA CyMa Ha
4aKTHBA M Ce IpH3HaBaT B mevasbarta mam sarybara 3a mepmoAa HMa M3BaKAaHe OT ymorpeba HAM
ocsobixaaBane, ocsed ako MCC17 me mancxsa Apyro opu npoaakba ¢ o0paTeH AMSHHT.

OfeaneHKa Ha HHBECTHIIHOHHE HMOTH
Coraaco mamcksanmata Ha MCC36 xbM Kpad Ha OTYHETHHA MepHOA C€ IPARM MPELEHKA AIAH
CHILECTBYBAT MHAHKALMH, Y& CTORHOCTTA HA MHBECTHILHOHHHNTE UMOTH ¢ obesteHeHa. B cayuai Ha
TAKHBA FMHAMKALIHE CE H3YHCANBA Bb3CTAHOBHMATA CTOMHOCT HA MHBECTHLIMOHHITE HMOTH K C€ OIIPEACAS
zarybaTa oT ofesueHka.

Hemarepuasnu akTHBH

I'pymara OTYHTa PAsTPAHUYHAMHUTE HEUAPHYHH aKTHBH 0e3 (bH3Hvecka CYOCTAHIIMA KATO HEMATEPHAARH
AKTHBH, KOTATO OTIOBAPAT ONPEACACHMETO HA HEMATCPHAAEH aAKTMB M KPHUTCDHITE 32 IIPH3HABAHE
cpopmyanpanu 8 MCC 38.

Hemareprases akimp ce IIPHM3MaBa, aKO € BEPOATHO, Y€ TPYMATA e ITOAYYH OYAKBAHHTE OBAEITH
HKOHOMETYECKH [TOA3H, KOMTO CA CBBP3aHH C AKTHBE H CTOMHOCTTA HA aKTHBA MOXKe Ad ObAe ONpeAcAeHa
HAACHKAHO.

[TepBOHAMAAHO HEMATEPHAAHATE AKTHBH CE OTYHTAT IO 1IeHA Ha IPHAOOHBAHE.

Uernata ra NpHACOHBAHE HA OTACAHO TIPHAOBHT HeMaTepHaseH aKkTHB ce onpeaean cbraacHo MCC3B u
BKAFOMBA

-ITOKYTIHATA UCHA, BHOCHUTE MHTA I HEBL3ICTAHOBMMITE AAHBIH BbPXY MOKYITKATA, ThPTOBCKHTE OTCTBIIKH
M padaTH Ce IIPHCITAAAT,

H

-BCAKAKBH CBBP3AHM PAXOAM 34 [IOATOTOBKATA HA AKTHBA 34 HEFOBOTO OUAKBAHO H3IIOA3BAHE,

llenara Ha NpHAODHBaHe Ha HEMATEPHAAEH aKTMB MPUACOOHT B 3aMAHA ¢ HEITADHYEH AKTHE CE M3MCPBa
110 CMPABEAARBA CIOHHOCT, OCBEH aKO |

-pa3snMeHHATa AEHHOCT HAMA THPTOBCKA CBIIIHOCT;

HAY

-CIPABEAAHMBATA CTOHHOCT HUTO Ha TIOAYYEHHA aKTHB, HUTO HA AAACHHA AKTHB, MOKE A2 ObAC M3MepeHa
HAAEKAHO,

[IpHACGHTHAT aKTHB Ce H3MEPBAa [0 TO3M HAYHH, AOPHM 4KO TPYNATA He MOMXe He3aOABHO A OTIIMIIE
AJAEHHA AKTHB. AKO MPHAOGHTHAT AKTHB He ¢ OLCHEH II0 CITPABEAAMBA CTOHHOCT, HETOBATA IleHA HA
APHACOHBAHE CC H3MepBa IO BAAAHCOBATA CTOMHOCT HA AAACHHS AKTHB.

LenaTa na npraobHBaHE HA BBIPEIIHOCH3AAACH HemaTepmaseH axrup cwvraacno MCC38 e werosara
ceDeCTOMHOCT BKAKOYBAIUA CYMATA Ha PR3XOAMTE, HAIIPABEHM OT AATATA, HA KOATO HEMATEPHAAHHMAT AKTHE
€ OTTOBOPHA 34 MBLPBH BT Ha KPHTEPHHTE 32 MPHU3HABAHE,

HemaTepuaAHNTe aKTHBH Ce OTHHTAT CAeA MMPHACCHBAHETO ITO LIEHA Ha NPHACDHBAHE HAMAACHA C
HATPYTAHATA AMOPTHIAUNA H HATPYIIAHH 3ar'y6H oT obesienxa.

I'pymata onienssa ARAM ITOAEIHMHAT RUBOT Ha HEMATEPHAAEH AaKTHB € OIPAHHYEH HAH HEOTPaHHYeH H aKO
€ OrPaHHYEH, NPOABAMUTEAHOCTTA Ha, HAH OpOA Ha NPOM3BOACTBCHMTE HAM CXOAHH €AMHHLUA,
CBCTABAARALLM TOZU ITOAE3EH JKMBOT.

HemarepuaseH aKTHB ce PASTACHKAR, KATO MMAIl HEOTPAHMUEH ITOAE3CH JKHBOT KOraTo, Ha Dasara Ha
AHAAHM3 HA CbOTBETHHTE (DAKTOPH, HE CHIUIECTBYB2 MPEABUAHMO OrPAHMYECHHE 32 IIEPHOAR, IIPe3 KOHTO ce
OYAKBA AKTHBLT A2 TeHEPHPA HETHH TAPHYHH XIOTOIHN 34 IPYNATa.

Hemarepmaanure aKTHBH C OIPAHMYEH ITOAC3EH JKHBOT €€ AMOPTH3MPAT, A MEMATEPHAAHHTE AKTHBH C
HEOTPAaHHYEH MOAC3EH KHUBOT HE C& aMOPTHIHPAT,

HemaTepiaaHHATEe aKTHBH KOHTO HOAAGKAT HA AMOPTH3ALMA C& AMOPTHIHPAT I10 AMHEGHHHE METOA 33
CPOKA HA OOPEACACHHA [TOAC3EH KHUBOT.

AMOPTH3ALMATA 3AII04BA, KOTATO aKTHBBT € HA PA3IIOACKEHHE 34 OA3BAHE, T.¢. KOraTo TOH € Ha MACTOTO
H B CHCTOAHUETO, HeOBGXOAMMO 32 CITOCOBHOCTTA My Aa PaBOTH 10 HAMHH, OYaKBaH OT PBKOBOACTBOTO.
AMOpPTH3AITHATA CE MPEKPATABA HA I1O-PAHHATA OT:

-AATATA, HA KOATO AKTHEBT € KAACHM(PHMIMPAH KATO ABPHAH 3a NIPoALKDA (HAH BKAIOYWEH B IPYHOATA 32
0CBODOKAIBAHE, KOATO € ABDIKAHA 32 IPpoARKDa) B choTBeTcTBHE ¢ MCDO 5

)5

14



“EAEKTPOH ITPOTPEC” EAA
KOHCOAHMAVPAH PHTHAHCOB OTYUET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2010

- AaTaTa, Ha KOATO aKTHBDBT € OTIIHCAH.
CPCAHHHT [IOAE3EH WHBOT B TOAHHM 3a OCHOBHHTC IDYIH aMOPTHIHPYEMH HEMATCPHMAAHM AKTHBH, €
KAKTO CAEABA:

I'pyna Toanan
IIpOAYKTH OT pasBOHHA ACHHOCT 6
Kouuecnn, maTenTH, AHIICH3H, THPTOBCKH MAPKH 6
TIporpaMHH NP OAYKTE 2

O0e3nenka Ha HEMATEPHAAHN ABACOTPAHHEH AKTHBH
Coraacro mspcxsamuara wa MCC36 weM kpag Ha OTHMETHHA TEPHOA Ce TPABH NPCLUCHKA  AAAK
CBHULECTBYBAT MHAHKAIIME, 9¢ CTOHHOCTTA Ha HEMATePHMAAHUTE ABATOTpafiu# akTHBY ¢ obesneneHa. B
CAy4al Ha TAKIMBA WHAHKALIMH CE HM3YMCAABA BBACTAHOBMMATA CTOHHOCT HA AKTHBHTE M CE OMPEACAR
32ry6aTa OT ODe3rIeHKa.

PunaHCOBM AKTHBL
[pymara mpuaara MCC32 1 MCC39 npu orumTane Ha (DHHAHCOBH AKTHBH.
PUHAHCOB a4KTHB € BCEKH AKTHB KOHTO e
-TIAPHYHHE CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHMA KAITHTAA HA APYTO TPEATIPHATHE;
-AOTOBOPHO MPaBO:
® A4 Ce ITOAYYAT MAPHMHM CPEACTBA HAM ADYT (PHHAHCOB AKTHR OT APYTO IIPEATTPIUATHE |
HAH
® Ad ce pasMeHaT (DUHAHCOBM AKTHBH MAM (DHHAHCOBH I[TACHBHM C ADYIO NPEANIPHUATHE IIPH
YCAOBMS, KOHTO €A MOTEHLHAAHO DAATOIIPHATHH 33 MPEATPHATHETO;
-AOTOBGP KOHTO mle ObAe HAM MOMKE 42 ObAE yPEeACH B CODCTBEHH MHCTPYMEHTH HA COOCTBEHH KAILHTAA
CMHTEHTA 1 €
®  HEACPHBATHE, 33 KOHTO IPYITATA € HAM MOXE A3 DBAC 3AABAKEHO Ad IOAYYN TIPOMEHANB BPOH OT
HMHCTPYMEHTH COOCTBEHMA KATHTAA HA IIPEATPUITHETO;
HAH
®  ACDUBATHB, KOHTO Iie ODbAe MAN MOKe Aa OBbAe ypeaeH upes pasMAHa Ha (PHKCHUPAHA CyMa
[TAPMYHH CPEACTBA HAH APYT (DMHAHCOB aKTHB 3a (PUKCHpaH Opoil 0T COBCTBEHHTE KAHTAAGBH
HMHCTPYMEHTHM Ha IPYTIaTa. 3a TAa3H LA HHCTPYMEHTHTe Ha COOCTBCHMA KAMHTAA HA TPYIIATA He
BKAIOYBAT VIDAKHACMH (DUHAHCOBM MHCIPYMEHTH, KAACHM(MDUUMPAHE KATO HHCTPYMEHTH Ha
CODCTBEHMA KAIIMTAA , KOHTO HAAATAT Ha TPYNATA 32ABAKEHHETO AA IIPEACCTABH HA APYTa CTPaHa
NPONIOPITMOHAACH ASA OT HETHHTE AKTHBH HA TPYIIATa CAMO MPH AHKBHAAIILHAH MHCTPYMEHTH,
KOHTO €A AGTOBOPH 32 OBACITIO IMOAYYABAHE MAM IIPEAOCTABAHE HA MHCTPYMEHTH Ha cobCTBEHMA
KaITUTAA HA [PYIaTi.

DPHHAHCBHTE HHCTPYMEHTH-AKTHBH CE KARCH(DHIINPAT B CACAHHUTE KATETOPHH ChIAACHO M3HMCKBAHHATA Ha
MCC 39:
o  QHAFICOBM AKTHBHM, OTYHTAHH II0 CHIPABEAAHBA CTOHHOCT B MewaabaTa mam sary0ara
- ABPYKAH 33 THPIyBaHe (PHHAHCOB AKTHB
- Onpeaeaen rpH IBPBOHAYAAHOTO MY IPH3HABAHE OT TPYIIATA 32 OTYHTAHE IO CHIPABEAAHBA
CTORHOCT B nedaabaTa MAM 3arybata,

®  VIHBeCTHIMI ABPAAHH AO TTAAEHK
o  Kpeaurs i Bsemannn

¢  OuHAHCORH AKTHBI Ha PA3TIOAOMKEHHE 32 IPOALKDa.
Ipymara mpuaHasa (PHHAHCOB AKTHB MAK (DHHAHCOB ITACHE B OTHETA 33 (DHMHAHCOBOTO ChCTOAHHE, KOTATO
# CaMO KOTATO I'PYIIATA CTABA CTPAHA MO AOTOBOPHHTE JCAOBHA HA HHCTPYMEHTA.

[lpx mBpBOHAYAAHOTO CH NpH3HABAHE (DHHAHCOBHUTE AKTMBH C€ OTHMTAT IIO CIPABEAAMBATA HM
CTOMHOCT, IAIOC B CAYMAH Ha (DIHAHCOBHM AKTHBM, KOMTO HE C¢ OTHHTAT [10 CIIPABEAAIEA CTORHOCT B
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meyaadaTa MAM 3ary6a'ra, PAasXOAHTE JIO CACAKATA, KOHTO €& OTHACHT IIPAKO KbM HPI/IAOE)HBEHCTO HAH
H3AABAHETO HA CbHHﬁHCOBHH AKTHB.

Caea IIbPBOHAYAAHOTO HNPH3HABAHE IPYIIATA OlLieHABA (PHHAHCOBHUTE AKTHBH KAKTO CAEABA:

¢ Ilo cnpaseanrBa CTOHHOCT
-pHHAHCOBH AKTHBY, OTYHTAHH 110 CIIPABEAAMBA CTOMHOCT B MevasbaTa HA 3arybata;
- (PMHAHCOBH AKTHBH HA PASIIOAOKEHHE 32 IPOALKDA;
C makaroueHHe HA MHBECTHIIMH B HHCTPYMEHTH Ha COOCTBEHMS KAallMTAA, KOMTO HAMAT  KOTHPAaHA
IIa3apHa UeHA HA AKTHBEH TTasap H YHATO CIIPaBEAAIBA CTOHHOCT He MOME Ad C& OLIEHH HAASKAHO, KAKTO
H ACPHBATYBH, KOHTO C4 OOBBP3AHH C HEKOTHPAHY HHCTPYMEHTH Ha COGCTBEHMA KATIMTAA MAH TPADBA A2
Ce YPEAAT HPe3 NMPeXybPAAHETO HA TAKHBA HEKOTHPAHM HHCTPYMEHTH Ha CODCTBEHUA KAaIIUTaA, KOMTO Ce
OLICHABAT NC IIeHA HA IPHAODHBaHE

® [lo aMOPTHSHPAHA CTOMHOCT ¢ M3TIOAZBAHETO HA METOAA Ha eDeKTHBHHA AMXBEH ITPOLIEHT
-KPEAUTH M B3eMAHHI,
-MHBECTHIIUH, ABD/KAHHM AC ITAAEHK;

[Tewanbs u 3arydu o1 pHHANCOBM AKTHBH
®  [leuaa®n u 3ary0y KOMTO Bb3HMKBAT OT MPOMAHATA HA CIPABEAAMBATA CTOHHOCT HA (DHHAHCOBH
AKTHBE CC [IPH3HABAT KAKTO CAGABA!
-ITeuaaba mam saryba oT (hMHAMCOB aKTHB HAM (DMHRHCOB IACHB, KAACH(DHUHPAE KATO OTYHTAH IO
CTPABEAAMBA CTORHOCT B IeuarbaTa uAM 3ary0aTa, €& MPU3HABA B OTHETA 33 AOXOAHTE.
-[eyaaBara uAm 3arybaTa OT HAAMYEH 33 MpoAakDa (PUHAHCOR AKTHB Ce IPH3HABA B APYT BCeoDXBaTeH
AOXOA, C M3KAFOUEHHe Ha 3aryouTe oT obesuenxa i meuarbure i sarybure oT oGMeHHHTE KyPCoBE AD
MOMEHTA Ha OTIMHCBAHE HA (PHHAHCOBMA aKTHB. B TO3HM MOMEHT HATpyMaHaTa IedaAbara MAM 3aryoara,
[PH3HATA IIPEAH B APYT BCEOOXBATEH AOXOA, €€ MPEKAACHPHILIHPA OT CODCTBEH KATINTAA B ITedasbaTa uAl
3aryHaTa KaTO KOPEKIIHA OT NPEeKAACHDHKALIHA.
L4 APIXB&TH, KOATO C€& M3YHCAABA C HIIIOA3IBAHE HA METOAA HA ECPGKTHBHHH AWXBCH UPOL[EHT, cc
[IPH3HABA B OTYCTA 32 AOXOAHTE.
®*  AMBHMAGHTHTE OT HHCTPYMEHTH Ha COOCTBEHHMA KATIMTAA Ha PA3IOAOMKEHHE 3a nposaxba ce
IPH3HABAT B OTYETA 32 AOXOAHTE, KOT4TG CE YCTAHORM TIPABOTO HA IPYITATA AA TIOAYYH TTAALIAHE,
* 3a JuHAHCOBHUTE AKTHMBM, KOHTO CE€ OTYMTAT TIO AMODTHSHPAHA CTOHHOCT, NeuasfaTa HAH
3arybaTa OT AKTHBA Ce NPU3HARA B OTHETA 33 AOXOAMTE, KOTATO (DHHAHCOBMAT AKTHE HAH
PUHAHCOBMAT IIACHB Ce OTIIHCBA HAK ODESLCHARA U Ypes IPOLEca Ha AMOPTH3HPAHE,

I'pymata omnacea PMHAHCOB aKTHB, KOTATO !
*  AOIOBOPHHTE IIPABA BLPXY MAPHHHHTE MOTOUH OT (PHHAHCOBMS AKTHB €A
HM3TEKAH; HAM

*  npexpBPAS (PUHAHCOBHA AKTHB, KOTATO €4 TIPEXEBPACHH ACTOBOPHHTE Mpaka 34 [IOAYYABAHC HA
NapUYIHY TTOTOIH 0T (OHHAHCOBUA aKTHB HAM Ca 3AIIA3CHH AOTOBOPHUTE IPABA 33 LIOAYYaBAHE
Ha DAPHYHHTE TOTOLM OT (PUHAHCOBMA AKTHB, HO € IIOETO ACTOBOPHO 3aABAKEHHE 32 ITAALIAHE
Ha MAPHYHH [TOTOIUL HA CAMH HAH [IOBEYE ITOAYIATEAH B CIIOPA3yMEHHE H TpaHCQepbT OTTOBaps
HA YCAOBHATA 33 OTHHCBaHe cpraacno MCC 39.

Y CAOBHA 32 OTIIHMCBAHE!
Korato rpymara npexpbpass hMHAHCOB AKTHB TA OIMEHABA CTEIEHTA, AO KOATO IIe 3aIa3H PHCKOBETE U
[IOA3HTE OT CODCTBEHOCTTA  BbPXY PHHAHCOBHA aKTHB!
®  AKO IPYNaTa MPEXEBPAM B 3HAYHTEAHA CTEICH BCHYKH PHCKOBE H IMOA3K OT COOCTBEHOCTTA
BBPXY (DUHAHCOBMS AKTHB, IPYaTa OTHHMCBA (DMHAHCOBHMA aKTHB M ITPH3HABA OTAEAHO KaTO
AKTHBH MAH ITACHBH BCHYKH [IPABA M 3AADAMKCHIA, Ch3AAACHH HAW 3ANA3CHN IIPH TpaHCdepa;
® QKO IPYIATA 340143 B 3MAYHTEAHA CTCICH BCHYKH PHICKOBE H ITOA3HM OT COGCTBEHOCTTA BLPXY
pUHAHCOBUA aKTHB, TPYITATA IPOABAKABL AA IPH3HABA (DIMHAHCOBHA AKTHB;
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*  2KO IPYIIATa HHTO NPEXBbPAH, HUTO 3aA384 B 3HAYUTEAHA CTEIEH BCHYKM DUCKOBE H ITOA3H OT
COBCTBEHOCTTA BBPXY (PUHAHCOBHS AKTHB, TPYUATA OIIPEACAT AZAM € 3aNIA3MAC KOHTPOA BBPXY
pUHAHCOBNA AKTHB. B TO3H CAyHail:

-aKO TPYIIATA HE € 3aMa3MAO KOHTPOA, TO OTIIHCBA (PHHAHCOBMA aKTHB M MPHU3HABA
OTAEAHO KATO AKTHBH MAM [TACHBH BCHYKH [PaBA M 3aABAKCHIS, CB3AIACHH NPH TpaHCcdepa.

-aKO IPYIIATA € 3AMA3HAC KOHTPOA, TO IPOABAXKABA Ad OPH3HABA  (DMEANCOBHA AKTHB
AO CTEIIEHTA HA NNPOABAKABALIOTO MY YYACTHE BbB (PHHAHCOBHA AKTHB.

[Npn ormuceareTo Ha HUHAHCOBHA AKTHB PASAMKATA MEXAY:

2) HeropaTa HGAAIHCOBA CTOHHOCT; M

6) CyMAaTa Ha IMOAYYIEHOTO Bb3HATPAMKACHHE (BK;UO"-{BZ.LU.O BCHYKH JIOAYYCHHM HOBM aKTHBH, MITHYC
BCHYKH [IOETH HOBY MACHUBH), H BCHUKH HATPYIAHH MedanbM AN 3arydr, KOMTO ca OHAH NPH3HATH
AWPEKTHO B cODCTBEHMA KAIIMTAA CE TIPHU3HABA B OTHETA 324 AOXOCAHUTE.

OBestenia 1 HECHOHPaEMOCT HA (DHHAHCOBM AKTHRM
I'pyrata npeneHApa KbM KPafd Ha BCEKM OTHETEH ITEPHOA AAAM CAa HAAHMIle ODEKIMBHM ACKA3ATEACTBA 34
obesteHkaTa Ha (PHHAHCOB 2KTHB HAHW Ha TPYIa OT (PMHAHCOBH AKTHBM.
DUHAHCOB AKTHB HAM FPYMA OT (DHHAHCOBH AKTHBH Ce CYHTAT 3a 00e3lleHeHN i ca Bh3HHKHAAM 3aTYOH OT
obe3slIeHKa, KOI4TO €4 HAAHMUE ODEXIHBHM AOKA3ATEACTBA 3a OOE3LeHKA, ITPOMIXOMAAILH OT €AHO HAH
noBede ChOMTHA, KOMTO €A HACTBIIHAM CACA ITbPBOHAYAAHOTO IPH3HABAHE Ha akiuBa (cubuTHe "3ary0a")
H KOIaTO TOBa ChOHTHE 3aryba (MAu cbOHTHA) HMa edeKT BBPXY OUAKBAHHTE GBACIIH MAPHYHY TOTOLH
oT ¢PHHAHCOBHS AKTHE HAK OT TPynaTa (PMHAHCOBH AKTHBH, KOHTO MOTAT AR C€ OLIEHAT HAAGKAHO. Mosxe
AL HE € BBb3MOKHO AA Ce MAGHTHMUINPA EAMHHYHO, CAMOCTOATEAHO CLOHMTHE, KOETO € NMpPHYMHHAOC
obesuenkara. Ilo-ckopo obeslienkaTa MOKe Az € NPUHYMHEHA OT KOMOMHMpaHMA edeKT Ha HAKOAKO
CHOMTHA.
3aryOuTe, KOMTO Ce OYAKRAT B PE3YATAT Ha OBACILNTE ChOMTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, He
Ce [IPH3HABAT.

¢ Ofesuenka HA (PUHARCOBH AKTHBH, OTYMTAHH 10 AMOPTH3HPAHA CTOHHOCT
AKO HM2 ODCKTHBHH AOKA32TEACTBA, Y€ € PhIMUKHAAA 3aTy0a o1 ODE3NCHKA OT KPEAHTH M B3EMAHUA HAH
OT MHBECTHLUIHM, ABPKAHHM AO TMAACK, OTYHTAHH 110 AMOPTHINPAHAa CTOHHOCT, CyMaTa Ha 3aryoaTa ce
OLIEHABA KATO PAIAKKA MEKAY 0AAAHCOBATA CTOHHOCT Ha AKTHBA H HACTOALUATA CTONHOCT HA OYAKBRHMTE
GBASIH TIapHYHH TOTOUN (C M3KANOYEHHE HA GBACIIMTE KPEAMTHM 3aryOH, KOUTO HE €A Bb3HMKHAAN),
AMICKOHTHPAaHH € TbPBOHAYAAHHA e(eXTHBEH AMXBEH  [IPOLIEHT 34 (PUHAHCOBHA akTHB (T. .
ePeKTUBHUAT AMXBEH IIPOIIEHT, HAYUCACH IIPHM THPBOHAYAAHOTO MpH3HABaHe). DBasaHcosara croffHocT
HA 2KTHBA C& HAMAAABA 1 CYMATA Ha 3aTybata ce IpH3HaBa B Newaabara HAH 3aryData,

o Obe3snerka Ha (DHHAHCOBH AKTHBH, OTYMTAHY 110 LEHA HA MPHAODHBAHE
AKO HMa OBEKTHBHU AOKA32TEACTBA, Y€ ¢ Bh3HMKHAAA 3ary0a oT ofesleHka HA (PHHABCOB aKTHB OTIHTAH
IO I1eHa HA NPHAODHMBAHE, CyMaTa Ha 3aryGata OT oDe3licHKA Ce OIEHABA KATO PABAMKA MEKAY
DaraHMCOBaTA CTOMHOCT HA (PUHAHCOBHA AKTHE M HACTOALIATA CTONHOCT HA OYAKBAHHTE ObACIIH
MapMYHH HOTOLM, AMCKOHTHPAHH C TEKYLUMA I143aPEH [POIEHT HA BB3BPBIUAEMOCT 33 NOAODEH
cbruaHcos axTuB. JaryOuTe ce mMpusHaBaT B redasbara mam sarybara Takupa saryOn oT obesleHka He
HOAAEKAT HA BH3CTAHOBABAHE.

¢ ObesteHka Ha (PHHAHCOBY AKTHMBH H2 PasIIOAGKEHIE 33 NPOADKDa
Korato cnaa B cripaBeAAnBaTa CTOHHOCT HA (DHHAHCOB 3KTHB HA PA3ITOAOKEHHE 32 TPOAAKDA e npH3HaT
AMPEKTHO B COGCTBEHHS KATIMTAA M MMa  ODEKTHBHM AOKA3ATEACTBA, 9€ AKTHRLT ¢ obeslleHeH,
HATPYIIAHATA 34I¥0a, KOATO € NPU3HATA B ADYT BCEOOXBATEH AOXOA, €& H3BMKAL OT KATIHTAAA H Ce
[PH3HABA B mevasbata HaM 3arybaTa ACPH akO (PHHAHCOBHAT AKTHB He € OTITHCAH.
CymaTta Ha HaTpymaHaTa 3aryoa, KOATO ce NMPeKAACHDHLEpa 0T coDCIBEH KanuTaa B Iewasbara HAL
3aTy0aTa, € PASAMKATA MENKAY LEHATA Ha NpHAODHBAHe (HETHO OT MOTAIIEHHA HA TAABHMIATA H
AMOPTH3ALIMA) M TEKYILATA CIIPABEAANBA CTOHHOCT, MHHYC 3arybaTa oT obesllesKa HA (DHMHAKCOBHA AKTHB,
DPH3HATA TTPEAY TOBA B [TeuaAbaTa MAY 3arydaTa.
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3arybu or obesLieHKa, IPH3HATH B ewaabaTa HAM 3ary0aTa, 32 MHBECTHLUA B HHCTPYMEHT Ha COOCTBEHNMA
KATUTaA, KAACH(PUUMPAH KATO HA PASHOAGKEHHE 3a [TPOAAKD2, HEe Ce Bb3ICTAHOBABAT B newarbaTa wan
sarybara,
3arybu or obesiieHKa, IPM3HATH B ITeqasbaTa HAM 3ary0aTa, 32 ADATOB MHCTPYMEHT, KAACH(QHIIIPAH KATO
HA Pa3MIOAOKEHHE 34 IPOAAKD2, Ce Bb3ICTAHOBABAT, FB3CTAHOBEHATA CYMA CE HPH3HABA B revasbata uau
sarybara.

IMTapuvunn cpeacTsa
TMapHuHMTE CPEACTBA BKAIOUBAT MAPHYHH CPEACTBA B Bpoit i Be3CpOUHM ACTO3HUTH , CHOTBETHO B A€BA 1
BBB BAAYTA.
Iapu=anTe eKBHBAAEHTH €A KPATKOCPOMHH, BHCOKOAMKBHAHH HHBECTHIINH, KOMTO €4 AECHO 0OpPBLEAEMI
B KOMKPETHH [TAPHYHM CYMM M ChABPIKAT HEIHATHTEAEH PHCK OT IIPOMIHA B CTOAHOCTTA HM.

Assose u yuacTua
Beraky MHBECTHIINN IIbPBOHAYAAHO Ce IPH3HABAT [0 METOAA Ha LIEHA Ha npuacbHBane/ cebecToRHOCT.
MeToa Ha LenaTa Ha mpuAoBuBane /cefecToiHOCITa/ € METOA 32 OTYMTAHE HA AAACHA HHBECTHLIMSA, TIPH
KOATO HMHBECTMIMATA Ce IPHM3HABA [0 LleHa Ha npHAoDmeane /cebecroiinoct/. I'pymara npuaHasa
AOXOAL OT MHBECTHLIMATA EAMHCIBEHO AO CTEIEHTA, B KOATO TO IIOAYYaBa PA3IIPEACACHHA OT
HATPYTTAHHTE IT€4aAGH HA TPYIATA, B KOETO ¢ HHBECTHPRHO, Bb3HHKHAAH CACA AATATA Ha IIPHACDHBAHETO.
[MoAydeH pasmpeACACHHA, HMAABHILABALLM TE3H ITeYAADH, Ce PA3TAGKAAT KATO Bb3CTAHOBABAHE Ha
MHBECTUIHATA M Ce MPH3HABAT KATO HaMaAeHMe Ha LeHaTa Ha npupobusane /ceBecroiinoctTa/ Ha
HHB €CTHIIHATA.
HupecTHUMHTE B ADBIIEPHM TNPEANPHMATHA €2 OTHHTAT M I[IPCACTABAT I[I0 LICHA HA NPHACDHBaHE
/ceBecroiiroct/.
HupecTHuMHTE B ACOUMHMPAHM TIPCAIIPHATHMA C€ OTYMTAT M IPEACTABAT I10 LieHA Ha Npuaobusaxe
/cebecToitrnoct/.
Hupectuunire KOHTO He €3 KAACH(DHUHMPAHE KaTO ABLUEPHU H ACOIHMHPAHH IIPEANIPHATHA C& OTHHTAT
IO CIPABEAAMBA CTOHHOCT KAACH(DUUUPAHM KATO KAaTO (PUHAHCORH AKTHBH Ha PasIOAQKEHHe 3a
npoaaxba, cpraacHo usuckpanuaTa Ha MCC39.B cayuanre B KOMTO HMHBECTHLHWTE Ca B KAIHTAAOBH
I’IHCTPYMEHTPI , KOMTO HAMAT KOTHpaHa naaapHa LECHA HA AKTHBCH Hasap H YHATO CHpﬂBCAAHBa OeHa HE
MOMKE AZ C€ OIIPEACAN HAACKAHO CE OTHHTAT HO LeHa Ha mpuaobusame/cebecrofinocr.
Hupectinnm kowro ca kKaacudumupann B cbotsercisre MCPOS kato avpikaxu 3a rposaxba/Han ca
BKATOYIEHH B rpyr[a 324 H3BaXKAAHE OT YITOTPCGE., KOATO € KAQ.CHCPHHHPHHR KaTO ABPHAaHA 32 HpOAﬂ}K6a / ce
OTYHTAT B choTtBeTcTEMe ¢ Tosu MCPO.

KpeauTH, TbpProscki H APYrH B3eMaHHA
KpeautnTe m BieMaHMATA Ca HEACPHBATHBHH (DHHAHCOBYM AKTHBHN C (DHKCHPAHH HAH OIPEACAASMU
MARLUAHHA, KOMTO HE €& KOTHPAT HA AKTUBEH IIa3ap, C M3KAIOUYEHNHE Ha:
® Te3M, KOHTO IPyIaTa BB3HAMEPMBA Aa IIpoAase He3abarHO HAH B DAM3KO ObAeLIe, KOHTO IIE
6pAAT KAACH(HLHMPAHN KATO ABPKAHM 32 TBPIYBAHE M Tesl, KOMTO IPYNATA OIPEACAA IIPH
ITEPBOHAYAAHGTO IIPH3HABAHE KATO OTYHTAHI MO CIOPaBeaAuBa cTOIHOCT B neuasbara Han
sarybara;
® Tesu, KOMTO TPYMATa OTIPEAGAH KATO HA DA3TOAOKEHHE 32 TPOAAKOA NpPHM IBPBOHAYAAHCTO
TIPH3HABAHC; HAM
®  Tesy, IIPH KOUTO ABPIKATEAIT MOMKE AA HAMA BB3MONKHOCT A% RBACTAHOBH B SHAYHTEAHA CTEIleH
LAAATA CH TEPBOHAYAAHA HHBECTHIHA, C H3KAIOYEHHME HA CAYIAUTE, [IPU KOHMTO APHYHHATA €
BAOLUABAHE H4 KPEAHTHOTC KAYCCTBO M KOHTO €€ KAACHMPHUITUPAT KATO HA PASIOACKEHIIE 34
npoaaxba.

Kato xpeamtH M B3semanusa ce xAacHHUMPAT PUHAHCOBH AKTHBM  Fh3HMKHAAM OT AMPCKTHO
IIPEAOCTABAHE HA CTOKH, YCAYTH, MAPH AN NAPHYHH €KBHBAACHTH/ ThPIOBCKH B3EMAHHA H KPCAHTH/ .
Kpeantrre 1 8B3eMaHHATA, KOHTO €4 ¢ (PUKCHPAH IIAAEK CE OTIUTAT 10 AMOPTHIHPAHATA MM CTOHHOCT.
KpeanTiTe 1 B3eMaHUATA KOUTO ca Ge3 (DHKCHPAH [TIACK Ce OTHHTAT 10 CeDecTOMHOCT.

tHpeanaaternTe pasxoAd, KOMTO KACAAT CAGABAILH OTYETHH [I€PHOANM C€ TPEACTABAT KATO ABAHCOBO
TIPEBEACHH CYMHM HA AOCTABYHIIM H €€ BKAIOUBAT B TLPIOBCKHTC B3EMAHUIA.
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AAHDIH 34 BB3CTAHOBABAHE
AasbLpTe 33 BBHICTAHOBABAHE HE IPOM3THYAT OT AOTOBOPHM B3aHMOOTHOIIEHHA, HE C& KAACH(DHIIHPAT
B KaTerOpHHTe (PHMHAHCOBY aKTHBH. 1€ BKAFOYBAT:
-CymMMTe Ha BB3CTAHOBHUMMTE AAHBLM BbDXy AOXOA2 BBbE Bpb3Ka ¢ obaaraemarta mewasba/sarbuHara
3ary0a 3a MepPsIOAa M IAATEHI CYMH 33 TEKYILL H ITPEAXOACH MEPHOA TIPEBIIIABATIIN AbAKIMUTE CYyMH,
-CymuTe Ha AAHBYEH KPEANTH 32 Bb3CTAHOBABAHE M MPHXBALUAHE CACA KPad HA OTYCTHUA IIEPHOA M IlAa-
TEHH CYMH 34 TEKYLL H MPEAXOACH TIEPHOA IPEBHIIABAIII ABAYKHMITE CYMH 33 ADYTH ARH'BIIH.
TeKyITe AAHbUHY AKTUBH 32 TEKYIIUA M IIPEAXOAHH IEPHOAH CE OLICHABAT ITO CYMATA, KOATO C& O9aKBa
sa OBAE FB3CTAHOBEHA OT AAHDBYHUTE OPraHM NPH [IPHAATAHE HA AAHBYHH CTABKM H AAHBYHH 3aKOHH,
ACHCTBAILY HAT OYaKBAHH A2 BAA3AT B CHAQ KbM KPAd Ha OTYETHHA IICPHOA.

MaTepuasnn 3anacu
I'pymara npraara MCC 2 33 oT4MTaHe Ha MATEPHAAHNTE 3RMTACLE
MaTepHaAHM 3A0ACH €A AKTHBH:
-ABPKAHM 32 IPOAXKDA B OBHMUANHIA XOA HA CTOMAHCKATA ACHHOCT /CTOKMIIPOAYKUIA/;
-HAMHpPALUH Ce B IPOLEC HA IPOM3BOACTBO 34 TAKABa NPoAnkDa /He3aBbPINCHO IPOMSBOACTBO/;
-MATEPHAAHH 32ITACH, KOHTO ¢€ M3PAXOABAT B IIPOHM3BOACTBEHHS IIPOLEC MAHM IIPH MPEAOCTaBAHE Ha
yCAYLH;/ MATEpHAAM, CYPOBUHHM/
MarepuaAHITEe 3aIacH Ce OLEHABAT IIO MO-HHCKATA OT ce0ecTOHHOCTTA MAHM HCTHATA PEdAH3yeMa
CTOHHOCT.
CeOecToHHOCTTA HA MATEPHAAHHTE 3AMTACK HMPEACTABAABA CYMATA OT BCHYKM PA3XOAH [I0 3aKYIYBAHETO,
npepaldoTKaTa, KAKIO H APYTH PA3XOAM, HANPABEHH BLE BPDB3KA C AOCTABAHETO MM AQ CETALIHOTO
CbCTOAHHE M MECTONOAOKEHHE.
Pa3axoAmTe o 3aKyIIyBaHe Ha MATEPHMAAHITE 3a[IACH BKAFOUBAT IIOKYITHATA LICHA, BHOCHHTE MHTA H APYTH
HEBBICTAHOBHMH AAHDBIM, TPAHCIIOPTHHTE PA3XOAM H AD., KOHTO AHPEKTHO MOIAT A4 CE OTHECAT KbM
NPUACOHMBAHETO HA CTOKHMTE MATEPHAAMTE M yCAYTHTE. ['BPIOBCKHTE OTCTHIKHM PabaTH H AP. MOAODHH
KOMITOHEHTH C€ TIPHCIAAAT HIPH OPEACATHE HA TIOKYITHATA CTOHHOCT.
Pasxoante 3a mpepaboTa BKAIOHUBAT TMPEKM PA3XOAM U CHCTEMATHYHO HaYHCAABAHH TTOCTOAHHH H
MTPOMEHAMBH ODITIM PA3XOAM, KOMTO Ce NPABAT NPH MPepaboTBaHe HA MATEPHAAMTE B IOTOBA HPOAYKLUIA. -
[IpoMeHAHBHTE ODIIM PA3XOAM Ceé PA3IPEAEART 32 BCAKA IIPOM3BEACHA CANHHIA HAa a3a Ha PEAAHOTO
H3MTOIBAHE HA ITPOHIBOACTEECHHUTE MOILHOCTH.
IMocTossannTe 00K PasxoAM ce PasMpPeACAAT KbM ceBeCTOMHOCTTA HA TIPOAYKUMSTA Ha Oasa Ha
HOPMAAHHA KATTAUKMTET HA TIPOM3BOACTBEHHTE MOILIHOCTH.
KoautectsoTo OO ITOCTOAHHM PAsSXOAM,  KOMTO OTTOBAPAT HA PASAHKATA MEKAY HOPMAAHHI
KAITAIIHTET H AOCTHTHATHA KAMAUKTET CE TPU3HABAT 32 PA3X0AM 34 [TEPHOAA B KOHTO Te BbLIHHKBAT.
Apyri pasxeAH ce BRATOUBAT B CeDECTOMHOCTTA HA MATEPHAAHHTE 32MIACH CAMO AOTOAKOBA, AOKOAKOTO Te
€a HaIIpaBEHH FBB BPD3KA C AOBOIKAZHETO HA MATEPHAAHITE 3ATTACH AO HACTOALLOTO HM MECTOMNOAOKEHHC
M ChCTOAHME.
B orpanmuenn cAywam pasxoAn mo MOA3BaHH, KPeAHTH xouTo ca onpesesern B MCC 23 Paszxoan rno
32€MM, C& BKAIOYBAT BCTOMHOCTTA HA MaTePHAAHMTE 3ATIACH.
Pazxoan KONTO HE ce BRAIOUYBAT B CeOECTOHHOCTTA HA IIPOM3BEAEHATA HPOAYKLIMA M Ce TIPH3HaBAT KATO
PA3XOAH 33 MEPHOAL B KOHHO cA BB3HHKHAAN CA:
-KOAHYCCTBA MATEPHAAN ,TPYA H APYTH IPOH3BOACTBEHH PA3XOAH M3BLH HOPMAAHUTE MPAHHULIH.
-Pa3sXOAH 34 ChXPAHEHHE B CKAZA.
-AAMHHHCTPATHBHH Pa3xoAH.
-pPa3XOAH IO ITPOARKDHTE.

CebecroliHOCT [IpH NPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO TIPM IPEAOCTABAHETO HA YCAYITH Ce [TOA3BAT MATEPHAAHH 3AACH, TO Te Ce
BKAIOYBAT B cebecToltHOCTa Ha yoayruTe, CeGecTolHOCTA €6 ChCTOM TAABHO OT Pa3XOAHTE 32 TPYA M
APYIHTE Pa3XOAM 33 ITEPCOHAAR, 3A€T B IIPEAOCTABAHETO HA JCAYIATZ, BKAIOUHTEAHO CAYKHTEAHTE,
M3ITBAHSABATIIN HAA3OPHA AEHHOCT, M CBHOTBETHATA 4YACT OT obminTe pasxoaum 3a mx. TpyAsT U Apyru
PA3XOAM, CBBP3aHM C TIPOAmXKOMTe ¥ ODLIMA AAMHMHHCTDATHBEH [IEPCOHAA, HE C& BKAOWBAT, 2 Ce
TIPF3HABAT 32 PASXOAHM B IIEPHOAR, B KOHTO CA BBIHHKHAAM.

[NoTpebaeHneTo Ha MATEPHAAHH 34IIACH CE OIEHABA TIG CPEAHO MTPETErACHA CTOIHOCT.
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CebecTORHOCTTA Ha MATCPHAAHITE 3a1aCH MOME A2 HE € Fb3CTAHOBMMA, I CAYHAll e T¢ C& JIGBPEACHH
HAH €4 LIRAOCTHO MAH YaCTHYHO MOPAAHO OCTAPEAH, HAH AKO MMa CITAA B NPOALKHMTE MM HeHH. Cbiio
Taka ceOecTOMMOCTTA Ha MATEPMAAHHMTE 3aMacCH MOMXKe Aa He ObAe PBICTAHOBUMA, AKO NMPHOAWIMTEAHO
OIPEACACHHTE PASXOAM 33 3aBDPLUBAHE HAM MPHOAMSHTEAHO OMPEACACHUTE PA3XOAU, KOUTO lie Obaar
HAITPABEHHM 332 OCBIINECTBABAHE HA NMTpoAKDaTa, ca ce yBeAnvnan. MaTepHaAHHTE 3ammacH C& HAMAAABAT AO
HETHATA PeaAnsyeMa cToHHOCT Ha DasaTa Ha oTaeadH nosunnd. Ilpr uakou obcTosTeactna obave Mowxe
Aa BbAe TOAXOAALIO AR C€ TPYIIHPAT CXOAHH HAH CBBP3aHM ITO3HIIHH.

KoM Bcekm caeapanl MepHOA cCe NPaBH HOBA OLeHKA HA HETHATA PeasmsyeMa crodfiHoct. Korato
YCAOBMATA, AOBEAM AO CHIDKABAHE HA MATEDHAAHMTE 3alacH IoA TAxHaTa cebecTolfHoCT, Bewe He ca
HAAMLIE MAH KOTATO HMa ACHO AOKA3ATEACTBO 32 YBEAHYEHHE B HETHATA PEaAM3yeMa CTOHHOCT 3apasH
OpOMAHA B MKOHOMHHECKHMTC ODCTOATEACTBA, CYMATd HA obe3lleHKaTa Ce BbICTAHOBABA TAKA, ¥e HOBATA
BaraHCOBA CyMa € I1O-HHCKAaTa OT CeDecTOHHOCTTA M TTPEPASTAGAAHATA HETHA PeaA3yeMa CTONHOCT.
B3cTanoBABAHETO € OIPAHMYEHO AC CYMaTa HA ITbPBOHAYAAHATA OOE3LIeHKA.

[Tpu npoAaxBa Ha MATEPHAAHH 3aI1acH, DAAAHCOBATA CYyMa HA TE3H MATCPHUAAHM 3AITACH Ce IPH3HABA KATO
pa3sxoA IIpe3 MePHOAZ, ITPes KOMTO ChOTBETHHUAT HpHXoA € npusHar. CyMaTa Ha Boaka oDearieHka Ha
MATEPHAAHHTE 34ITACH ACG HETHATA WM PEAAH3IyeMa CTOHHOCT, KAKTO M BCHYKH 3aIyDM OT MATEPHMAAHH
34IIACH CE€ IIPM3HABAT KATO PA3XOAHM 31 HEPHOAA HA ODEINEHKATA MAM HA BBIHHKBAHETO Ha 3aryOHTE.
Cymara Ha eBEHTYAAHOTO ODPATHO BBICTAHOBABAHE HA CTOHHOCTTA Ha 0DE3NEHKATa HA MATEPHMAAHUTE
34I1ACH, BB3HHKHAAA B DE3YATAT HA YBEAMYECHHETO HA HETHATA PEAAM3YEMA CTOHHOCT, ce NMPHM3HABA KATO
HAMAAABRHE MA CYMATA HA TPHSHATHTE PA3XOAY 33 MATEPHAAHM 3AMACH ITPE3 IIEPHOAR, TPE3 KOHTO
Pb3CTAHOBABAHETO € Bh3HMKHAAO,

HAkom MaTePHAAHM 3a11aCH MOTAT A2 OBAAT OTHECEHM ITO CMETKHTE Ha ADYTH AKTHBH, KATO HATIPHMED
MATEPHAAHU 3ATIACH, KOMTO €€ M3ITOA3BAT KATO KOMIOHEHT HA Ch3AAACHHTE OT CAMATA FPYIa CODCTBEHM
HMOTH, CbOPBKeHHs H obopyaBane. MaTepHaAHUTE 3aMACH, OTHECEHH KbM ADYT aKTHB, CC NPHIHABAT 34
PAIXOA B MPOADAKCHHE TTOACIHMA HKHBOT Ha AKTHBA.

AKTHBH ABLP>KaHH 3a NPoAaKGa
Karo axrmsu appmann 3a npoaaxkba ceraacno MCPO 5 ce xaacuHUMPaT HETEKYILM AKTHBY, YHATO
BasaHcoBA CrOMHOCT Hie ObAE BD3CTAHOBEHA ITO-CKOPO Ype3 CAGAKA 31 IIPOAAKDA OTKOAKOTO Upes
[IPOABAMKABAIITA YIIOTPeDa,
AKTMBHTE ADPHAHH 32 TpoAwKDa ce OLEeHABAT FNO ITO-HUCKATA OT OAAAHCOBATA HM CTOJHOCT U
CIIPABEAAMBATA UM CTOITHOCT HAMAACHA C PAIXOAMTE 32 TpoaakbaTa.
3aryba o7 obeslleHKka ce IIPH3HABA TPH BCAKO ITBPBOHAYAAHO HMAHM IIOCAEABALIO HAMAAEHNE HA
CTOMHOCTTA HA aKTHBH ABDMKAHH 34 ITPOAMKDA.
Tlewanba OT IOCAEABAILIO yREAMYEHHE HA CITPABEAAHBH CTOHHOCTH, HAMAACHH C Pa3koAMTE 3d np0Aa>K6a
HAa AKTHBH ADBDMKAHH 31 NPOAaKDa ce NPH3HaBa AC pasMepa Ha obesueHKkaTa Ha CLOTBETHHA AKTHB
HauncaeHz mpean ceraacuo MCC36 1 MOQOS.

Cobcreen xanmuTaa
CoBGCTBEHHAT KATIMTAA HA IIPEAIPHATHETO MafiKa Ce CbCTOY OT:
OCHOBEH KAITMTAA BRAFOYBALL |

¢ DPerucTpupan KanNTaA —TIPEACTABEH [TO HOMHHAAHA CTOHHOCT CBIAACHO CHAEDHO pellleHHe 32

PeTHCTPATIHA

* Hesnecedw KanmuMTaA — NPEACTABAABA HEBHECEHATA YACT OT OCHOBHHA KAIIMTAA IO HOMMHAAEH
pﬂSMCP.

¢ llsxynern coBCTBeHM aKLMH- JIPEACTABEHH ITO CTOHHOCTTA Ha HAATEHOTO 34 OGPATHOTO
npracbHBane.

AKO TDEATPHATHETO  TPHAOOHE IIGBTOPHO CROM MHCTPYMEHTH Hi CODCTBEHMA KaNHTAA, Te3M
HMHCTPYMEHTH ( H3KyIeHM COGCTBEHH AKLIMF) C¢ TPHCOAAAT 0T coOCrpenua kamutas. He ce npuamaepa
HUTC Tevaaba, HUTO 3ary0a OT IOKyMIKaTa, TPOAXKOATA, EMHTHPAHETO HAH ODE3CHABAHETO Ha
HHCTPYMEHTH Ha CODCTBEHUA KATIMTAA Ha MPEATPHATHETO. 1aKiuBa OOPATHO HM3KyIEHW AKLUUH MOIAT Ad
OBbAIT IPUAODHTH H ABDIKAHM OT NPEAIPHATHETO UAM OT APYTH YACHOBE HA KOHCOAMAHMPARHATA IPYIIA.
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[TaaTeHOTO HAM MOAYHEHOTO B'bBHaI‘pﬂ}KACHPIC CE€ HOpH3HaBa AHDEKTHO B CODCTBEHMA KAIMMTAA.

Ilpu H3AaBaHETO UAH IPHACDHMBAHETO HA CBOM MHCTPYMEHTH Ha CODCTBEHMA KAITUT2A IIPEATTPHMATHETO
MPaBY PASAHHUEHM PasxoAr. Te3n pasxoan 0OHYAHO BKAIOYBAT PETHCTPAIHA M APYTH 3AKOHOBH TAKCH,
H3MAATEHH CYMH Ha IIPaBHH, CYETOBOAHH H APYTH NPOQECHOHAAHN KOHCYATAHTH H AP.ITOAODHM. Llpu
KAIIMTAAOBA CAEAKA Pa3XOAMTE ITO CAGAKATA CE OTUHTAT CHETOBOAHO KATO HaMaAcHHME Ha coOCTBEHMA
KAMMTaA (HEeTHO OT BCHHYKM CEBP3AHM NpedepeHIIHI 33 AAHDK BBPXY ADXOAMTE) AO CTENEHTA, B KOATO Ca
AOITBAHHTEAHH PA3XOAM, IIPAKO CBBP3IAHI C KAITHTAAOBA CAEAKA, KOHTO B ITPOTHBEH CAyYail Omxa Oran
n3bergaTi. Pa3xoAMTe IO KATIHTAAOBA CACAKA, KOATO € H3OCTABEHA, CE TPH3HABAT KATO PA3XOA.
Pesepsu BRKAFOSBAIL:
e DPeseps OT MOCAEABAIIM LEHKM — (POPMHPAH IT0 M3HCKBAHHATA 33 OTYHTAHME YCTAHOBEHH B
MC®O u npHAAraHaTa CYETOBOAHA IIOAMTUKA;
¢ [IpeMunnu pesepsu- 0O6pasyBaHl OT eMHTHPAHE HA COOCTBEHH KAIMMTAAOBH MHCTPYMEHTH.
e O6uys pesepsH — OOPAYBAHH OT PasNpPeACAEHHE Ha MMeuasba CBIAACHO H3HCKBAHHATA Ha
‘Tepropekus sakon Ha PHpArapus U yIpeAHTEAHNA AKT HA TPEATTPHATHETO.
o Apyru pesepBn — o6pasyBaHu 1Mo pelleHHe Ha COOCTBEHUIINTE Ha KAIIHTAAL

OHHAHCOB PE3YATAT BRAIOYBALIL

HepasnpeseseHa KkbM Kpaf HA OTYCTHHA MEPHOA HATPYIIAHA [e4aADa OT NPEAXOAHH IEPHOAH.
HemokpuTa KbM Kpasg Ha OTYETHHA [IEPHOA HATPYITAHA 3aTy0A OT IPEAXCAHM TTEPHOALL
Ieuaa6a/3aryGa oT meprnoaa.

Tekymd 0 HETEKYIUH MACUBU
ITacus ce xaacHdpuUMpPa KATO TEKYLL, , KOTATO OTTOBAPA HA HAKOH OT CACAHHTE KPHTEPHI:
®  OYAKBA A2 YPEAM ITACHBA B CBOSA HOPMAAEH OIIEPATHBEH LIHKDA;
*  ADPIKH ITACHBA IPEAMMHO € LEA ThPIYBAHE;
®  [TACHBDLT CAEABA Ad ObAE YPEACH B PAMKHTE Ha ABAHAACCET MECELA CAEA KPafd Ha
OTYETHHA IIEPHOA;
HAH
*  TpynaTa HAMA OE3YCAOBHO IIPABO A2 OTCPOUBA YPEMAAHETO HA IJACHBA 34 MEPHOA Hafi-
MAAKO ABAHAAECET MECEIA CACA KPAS HA OTYETHHSA IIEPHOA.
Iacus ce kKAACHHIMPA KATO HETEKYLL 4KG He OTTOBAPA HA KPUTEPHHTE 11a KAACH(PHULIUPAHe KATO TEKYLLL
IMacHs ce xAaCHPHUAPA KATO TEKYLL, KOTATO 'Te CAEABA AA CE YPEAM B PAMKHTE HA ABAHAAECET MECELlA OT
KPaf Ha OTYETHHA [TEPHOA, AOPH aKO:
® ILPBOHAYAAHMAT CPOK € DHA 32 IEPHOA HO-ABABT OT ABAHAAECET MECeLd; H
®  CACA Kpaf Ha OTYETHHA NMEPHOA M Ipean (UHAHCOBHTE OTHETH AL C& CAOOpEHH 3a IyDANKyBaHe
€ CKAFOYEHO CNOPasyMeHHE 32 PePUHAHCHPAKE HAH 33 HOB MOTACHTEAEH [TAAH HA ABATOCPOYHA
Ba3sa.

DUHAHCOBH NACHBH
I'pymara npuaara MCC32 1 MCC39 npn oTupTane Ha pHHAHCOBH IIACHBHL.
PUHAHCOB [TACHB ¢ BCEKH IIACHB KOHTO €

®  AOrOBOPHO 32ADBAMEHHE !

- A3 €€ TIPEAGCTABAT HAPHYHU CPEACTBA HAH APYT (PUHAHCOB aKTHB HA APYTO IPEAIIPHATHE;
nAM

- A2 ce pasMeHAT (PUHAHCOBHM 2KTHBH HAHM (PUHAHCOBH IIACHBH C APYTO IPEATIPUMATHE IPH
YCAOBHSA, KOMTO €2 ITOTEHIMAAHO HEDAATONPUATHM 32 NPEARPHATIETO;

HAH
® ACroBOp, KOHTO Ile Obae HMAM MOXe A2 Obae YPEACH B BHCTPYMEHTH HA CODCTBCHMA KATTHTAA Ha
IpyIaTa o e

- HEAGPHMBATHB, 3a KOHTO IPYIATA € MAM MOKe AAd OBAE 33ABAKCHO AR (IPEAOCTABI MIPOMEHAUB

Bpoit MHCTPYMEHTH Ha COBCTBEHHA CH KAIIMTAA;
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HAHM
- ACpHBATHB, KOHTO wie Obae MAH MOMe Al ObAe YpeAeH upe3 PasMAHA Ha (PMKCHPAHA CyMa
MAPHYHH CPEACTBA MAH ADYT (DHMHAHCOB AKTHB 32 (PHKCHPAH Opoil MHCTPYMEHTH Ha CODCTBEHMA
KATTMTAA HA IPYMaTa. 324 TasH 1IeA MHCTPYMEHTHTE Ha COOCIBEHHA KAITMTAA Ha TPYMaTa He
BKAFOUBAT BB3BPLIUACMY (DMHAHCOBM HHCTPYMEHTH, KAACH(HIMPAHM KATO MHCTPYMEHTH HA
CODCTBEHHA KAITHTAA, KOMTO HAAATAT HA TPYIATA 3aADAMKCHHETO Aa TIPEACCTABM HR APYTA CTPaHa
LIPOIOPLUIOHAACH AfA OT HETHHTE AKTHBH Ha IPYIIATA C2MO MIPH AHKBHAAIINA, MAH MHCTPYMEHTH,
KOHTO Ca AOTOBODH 32 DBAEINO MOAYIABAHE MAM IIPEACCTABAHE HA MHCTPYMEHTH Ha cobCTBEeHHA
KAIIMTAaA Ha IPYH&TH..
PuHAHCBUTE MHCTPYMEHTH-TACHBH CE KAACHM(DHUMPAT B CACAHHTE KATETOPHI CBIAACHO HM3HCKBAHHMATA Ha
MCC 39:
¢  QUHAHCOBH [TACHBH, OTYMTANH IO CIPABEAANBA CTOHHOCT B reuanbaTa HAM 3ary0Oara:
- KAGCH(PHUIHPAHN KATO ABPKAH 33 TBPIYBAHE
- IPpH [ThPBOHAYAAHOTO My NPH3HABAHE CE& OMPEACAR OT IPEAINPHATHETO 3a OTYHUTAHE IO
CIIPABEAANBA CTOHHOCT B Hedaabata HAH 3aryOaTa
o OuHAHCOBH ITACHBH, OTYHTAHM MO AMOPTUIHPAHA CTORHOCT
QuUHAHCOBH TIACHBHM C€ ITPH3HABAT B OTYETA 3a (DPHHAHCOBOTO CHCTOAHME, KOTATO IPYIATA CTAHE CTPaHA
ITO AOTOBOPHHTE YCAOBHS HA HHCTPYMEHTA,
Ilpe THPBOHAYAAHOTO NPH3IHABAHE (DHHAHCOBHMTE NACHBM CE OTHHTAT ITO CITPABEAAMBATA UM CTOHHOCT,
DAOC B cAyYall Ha (DIHAHCOBU UACHEM, KOHTO HE CE OTHHTAT ITO CHPABEAAMBA CTONRHOCT B nedasbBara
BA 331"}’62'1'3., pﬂ3XOAHTC M CACAKATA, KOATQ C& OQTHACAT HPHKO KbBM HPHAO6HBQHCTO HMAH H3AABAHETO HA
(bMHAHCOBHA ITACHB.
Iocaeapania oLeHKa Ha (DHHAHCOBH [TACHBHI
® Ilo cripaseasmnsa croHHOCT
-(hbHHAHCOBH [ACKBH, OTUUTAHH 1O CIIPABEAAHBA CTOHHOCT B mevuasbara man aarybara;
C M3KArOUEHME HA ITACHBHTE - AEPHBATHBH, KOHTO €A OOBBP3AHM ¢ HEKOTHPAH MHCTPYMEHT Ha
cODCTBEHHA KAITHTaA U TPAOBA A2 CE YPEANT HUpPE3 NIPEXBBPAAHETO HA HEKOTHPAH MHCTPYMEHT Ha
CODCTBEHMA KATIMTAA, THATO CIIPABEAAMBA CTOMHOCT He MOXKE AR Ce OLIEHH HAASHKAHO, KOMHTO Ce
OTHMTAT IO IEHA Ha HIPHACOHBAHE,
¢ Jlo aMOPTH3NPaHA CTORHOCT € H3ITOAIBAHETO HA METOAA Ha eDEKTHBHUA ANXBEH IIPOLIEHT
-BCHYKH OCTAHAAN (PHHAHCOBU IMACHBH
IleuanBu u 3arybH oT (hHHAHCOBH MACHBM CE ITPH3HABAT
o Tlewaabm u 3arybm oT (pHHAHCOBN MacHBY, KAACH(DHLIMPAHN KATO OTYHTAHH 10 CLIPABEAAMBI
CTOBHOCT B rieyanbaTa HAM 3aryhaTa, ce TPHAHABAT B OTHCTA 34 AOXOAMTE;
¢ [lewaabara mam 3aryGaTa oT (PHHAHCOBY NACHBM KOHTO C€ OTHHTAT [0 aAMOPTH3MPAHA CTOHHOCT
ce IPH3HABA B OTHETA 32 ACXOAHTE, KOTATO (DHHAHCOBHA MACHB C€ OTIMCBA I Upes MPOLIEca Ha
AMOPTHIHPAHE;
I'pynata otrincea dprmarcos nacHs (MAM 9acT OT (DUHAHCOBMA IIACHB) , KOTATO TOM € IIOraceH - T. e
KOTATO 3AABANKEHHETO, ONPEAEACHO B AOTOBODA, € OTIAAHAAO, AHYAHPAHO HAH CPOKBT MY € H3TEKbA.
Ipn oTnmceane HA (PHHAHCOB ITACHB PASAMKATA MEXKAY ORAAHCOBATA CTOMHOCT Ha (PHHAHCOB IACHB (HAIH
HA 9acT OT (PMHAHCOB ITACHB), KOMTO € TPEKPATeH HAM IIPEXBBPACH HA TPETA CTPAHA, U IIAATEHOTO
Bb3HATDIKACHHE, BKAFOYHTEAHO ITPEXBFBPACHHTE M 1IOETH HETAPHYHM AKTHBH 1 MTACHBY, Ce [IPHU3HABA B
OTHETa 33 ADXOAHTE.

THProBCKH M APYIH 3AABAMKEHUA H KPEAHTH
KPCAHTH, TIJPFOBCKH H ApyTH JAABAKEHHA 3aAbAKEHHA Ca CbHHaHCOBH NACHBH Bb3HWKHAAHW OT AHPCF\'THO
ITOAYHABABE HA CTOKM, YCAYTH, TAPH MAH IAPHYHH eKBHBAACHTH OT KPEAHTOPH.
Caea ITBPBOHAYAAHOTO MPH3HABAHE KPEAHTHTE H TBPTOBCKHTE 3AABAKEHHATE, KOUTO ca De3 (huKcHpan
MaAeK Ce OTYHTAT IO OLEHEHATA IPH NPUAOGHBAHETO MM CTOHHOCT.
KpeaAlrTuTe 1 3aABAKEHHATA, KOHTO ¢4 ¢ PHKCHPAH MIAGK CE OTUHTAT [TO AMOPTHINPAHATA HM CTOIHOCT.

AanbuH 3aAbAKEHUA

TerymuTe AAHBYHY 32IABAKEHMA HA TPYIATA HE IPOM3THYAT OF AOTOBOPHH B2AUMOGCTHOIIEHHA H He C¢
KAACH(PHIMPAT KaTO (PHMHAHCOBY ITACHBH. 1€ BRKAOUBAT:
~TexyImuAT AAHBK BBPXY AOXCAA 32 TEKYLIMA M NPEAXOAHH ITEPHOAH C€ IIPH3HABA KATO MACHB AOC CTEIIEH-
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Td, AO KOATO HE € TIAATEH.

-TCKYI_LIH 3AABAKEHMA 34 AAHBLH CbIAACHO ADYIH AAHBYHH 3AKOH.

TCK}TH.I,HTE AaH'BYHH NACHBH 32 TCKYIUHA M OPCAXOAHH IICPHOAH CC OICHABAT IIO CyMaTd, KOATO C& OYaKBa
Al 6’bAe MMAATEHA HA AAHDYHHTE OPTaHH NP OpHAdTaHe Ha AAHDLYMHH CTABKHM H AAHTBYHH 3AKOHH, A€HCT-
BAIIK KbM KPad Ha OTIETHHA ITCPHOA,

Be3spbaMe3AHH CPEACTBA IPEADCTABEHH OT ABPIKABATA

DesnbpamesAHn  CPEACTBA  HOPEAOCTABEHH OT  ABPKABATA  CBIAACHO MCC20 ca rmnosMom OT
ADPHABATA/ IPABUTEACTBOTO, ABPIKABHHTE areHIIMN § AD. HOAODHH OPYaHH, KOMTO MOTaT Aa Obaar
MECTHH, HALIMOHAAHHM MAM MEKAYHAPOAHH/ MOA dropMaTa Ha IIPEXBBPAAHE HA PECYPCH KbM IPYNATA B
BAMAHA HA MHHAAO HAH OBAEIIO CHLOTBETCTBHE C OIMPEASACHH JCAOBMA ITO OTHOTUEHUE HA OTIEPATHBHFITE
AefHOCTH Ha Tpynata.T'e HAKAIOUBAT (DOPMM Ha MPABHTEACTBEHA ITOMOIIL, KOHTO HE MOTAT B PaMKKTE Ha
Pa3yMHOTO Az ODBAAT OCTOHHOCTEHH M CACAKH C ABPABATA, KOUTO He MOTAT A4 OBAAT PASTPZHMYEHU OT
HOPMAAHUTE THPTOBCKH CAEAKH Ha TPYIIaTa.

De3pb3Me3AHN CpeACTBA , CBBPIAHM C aKTHBH, €2 DE3FBIMESAHH CPEACTBA TIPEAOCTABEHH OT ABDIKABATA,
YHETO OCHOBHO YCAOBHE €, Ye IPYITATA, OTTOBAPAINA HA YCAOBHATA 32 MOAVIABAHETO HM CACABA AR 3AKYILH,
CH3AIAC MAK TIO APYT HAYHH AA IPHAODHE ADATOTPAHY AaKTHBH.

BﬁBB’bSMﬁBAHVI CPEACTBA CBBPIAHM C MPHXOAH, Ca GCBBBBMESAHI’I CpeAacTBa HPCAOCTHBGHH OT AbpPiKaBaTa,
PAIAMYHH OT OHE3H CBBbP3aHH C AKTHBH.

BCSBT}SMC:%AHH CPEACTB& HPCAOC’T&B&HH or A’bp}l(a.BaTﬁ CE IIPEACTABAT KaTO IIPHXOAIT 33 6'bAEU.I,H eprioan,
KOHUTO C¢& npnaHaBaT Ha IIPpUX0OA CHCTEMATHYMHO H DALHMOHAAHO 34 CPOKA HA ITOACIHMA *KMBOT Ha aKTHBA.

BCSBBBMESAHH CpeAacTBa HPEAOCTH‘BEHI/I OT ABDIKABATA , CB"bpaHI’I C IIPDHX0AM CC IIPEACTABAT KaTO ]’IpHXOAH
3a GBAGLHH IIEPHOAM, KOUTO €€ MPHU3HABAT HAa IIPHX0A B MOMEHTA B KOHTO Ce& MPpH3HAaBAT PAIXOAHTE 32
DOKPHBAHETO HA KOMTO €A IIOAYIEHH.

3aAbAXKEHHA KHM MEPCOHAAA H IPOBH3UH 32 ABATOCPOYHH AOXOAHM Ha [TEPCOHAAA
3aABANMEHHA KbM TIEPCOHAA BKAIOYBAT 33ABDAKEHMA Ha IPYIIATA IO [IOBOA HA MUHAA TPYA [IOAGHKEH OT
HAETHA NEPCOHAA H ChOTEETHHTE OCHUTYPUTEAHM BHOCKH, KOWTO €& M3UCKBAT OT 2AKOHOAATCACTBOTO.
Coraacno maucksanuaTa Ha MCC19 ce BKAIOYBAT I HAYMCACHHTE KPATKOCPOYHHM AOXOAH HAa IIEPCOHAAA
C TIPOM3XOA HEIOA3BAHM OTHYCKM Ha IICPCOHAAL M HAYHCACHHMTE Ha Dasza Ha AeHCTBALLKTE CTABKI 32
OCHTYPABAHE, OCHIYPHTEAHH BHOCKH BBPXY TE3H AOXOAH.
Coraacro wanckeapuata #a MCCLI9 ce npasar npoBH3mu 31 ABATOCPOYHH AOXOAM HA IIEPCOHAAL
IIPEACTABEHH ITO CTOMHOCT OT AKTEOEPCKA OLIEHKA.
Chraacio N3MCKBAMUATA HA MPHACKIMOTO 3AKOHOAATEACTBO 32 3a0ABEHM IIAAIIAHMA KbM [TEPCOHAAA €A
HASMHCACHH /He Ca HAuMCAeHN/ AMXBH B PA3MEP Ha 3AKOHOBATA AHXBA.

Ilpoeusun
Ilposrsxirre ca 3aABAKEHHA C HEONPEACACHA CPOUYHOCT HAH CYMA.
IlpoBrany ce HPUSHABAT MO IIGBOA Ha KOHCTPYKTUBHH H IIPABHHM M MPABHH 3aABAKEHHA BH3HUKHAAH B
PE3YATAT HA MHHAAM CBOHTHA CbrAACHO ysucksaHuara Ha MCC 37.
[NpaBHO 33AbAKEHHE € 3AABAKEHHE, KOSTO IPOM3AN3A OT:
®  AOTOBOp (CrIOpEeA HETOBHMTE M3DHYHH KAAY3H M IO TOAPA3DHPAHE);
®  3AKOHOAZTEACTBO;
HAH
®  APYTO ACHCTBHE Ha 3aKOHA,
KOHCTPYKTHBHO 33ABAKEHHIE € 3AADAKEHHE, KOSTO NPOHIAKSA OT AHCTBHATA HA TPYIIATA, KOTATO:
® pa 0a3aTa Ha JCTAHOBEHA TCHAGHITHA Ha TIPEAXOAHA ITPAKTHKA, ITyDAMKYBAHM MOANTHKH HAM
AQCTATBYHO CHEUMMHYHO TEKYIO TBBPACHUE MKHKILIIB € MOKAAAA HA APYTH CTPAHH, He e
TOTOBO A ITPHEME OTIPEAEAEHH OTTOBOPHOCTH;
"
®  KATO PE3YATAT TPYIMATA Ch3AABA § APYTHMTE CTPAHH OIIPEACAEHO OYAKBAHE, Y€ e HAIFhAHH
TE3H OTTOBOPHOCTH.
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[TpoBH3mA ce MPU3HABA TOT2BA, KOTATO:
®  IpyMaTa MMa HACTOAITIO 3aAbAKEHHE (IIPABHO MAM KOHCTPYKTHBHO) KATO PESYATAT OT MHHAAM
cuOMTHA,
®  uMa BEPOATHOCT 3a IOTACABAHE HA 33ABAKEHHETO Aa ObAe HeoDXOAMM IIOTOK PECYPCH,
ChABPIKAL HKOHOMHYECKH II0A3H;
"
®  MoKe A2 ObAE HAIPABCHA HAASKAHA OLICHKA HA CTOHHOCTTA HA 3aABAXKCHHIETO.
AKO Te3H yCAOBUA HE €A W3ITHAHEHH, NPOBM3HA HE Ce TIPH3HABA,
[IpoBuauiTe ce MPHU3HABAT 11O HA-A00paTa MPUOAN3HTEAHA OLEHKA HA YBKOBOACTBOTO HA TPYIATA KbM
Kpas Ha OTYETHHA [IEPHOA 33 PA3SKOANTE, HCODXOANMI 32 YPEKAAHE HA HACTOALIOTO 3aABAIKEHIIE,
[NpusnatiTe CyMM HA NPOBM3MH CE IIPEPASTAEKAAT KbM BCEKHM Kpail HA OTHETEH IIEPHOA W Ce
APEH3UHCAABAT C LIEA CE OTPA3H HAM-AOBPATA TEKYIUA OUEHKA.

IMacusn aAxpsxanu 3a nposaxta MC®O 5
Coraacno mauxeanpata Ha MCPOS rpymaTa kAaciHIIEPA KATO TACHBH ABPKAHH 33 NpoAKOa, TACUBE

BKAFOUYEHH B IPYIa 32 H3BakAane oT yrotpeba. Ilacipure ce omesaBaAT B CHOTBETCTBHE C W3HCKBAHMATA HA
MC@O5.

OTCPO‘ICHI/I AAHBYHNI AKTHBM H TACHBH

OTCPO‘ICHHTE AAHDPYHH dKTHBM M ITACUBH CE IIPUHABAT 32 BpeMCEHHH PHBAHKI/I MEHKAY AAHDBYHATA OCHOBA
Ha AKTHBHTE M ITACHBYTE U TAXHATA BAA2HCOBA CTOHHOCT KbM Kpas Ha OTYETHHA [TIEPHOA.

OTCPO‘-ICH AAHBYEH MMACIIB C& anaHaBa 34 BCHYKH ABAKIIMHU B GBABLLIH HEPpHOAH CYMH Ha AAHBIN
CE'Bp3aHH C obaaraeMu BpEMEHHH DAIAHKH.

OTcpoyeH AaHDBYEH AKTHB CE MPHM3HABA 334 BL3CTAHOBMMUTE B OBACLUH MEPHOAH CYMH HA AARHBIM
CBBP3AHH C IPHCIAAAIIM CE BPEMEHHH PABAHKM, TTPEHOC H4 HEH3IIOA3BAHM AAHBYHH 3aryDH H KPEAMTH
AO CTEITEHTA, AD KOATO € BEPOATHO Ad ChLIECTBYBA obAaraema rmedasba, Cpellly KOATO AR MOTAT Aa €& M3-
ITOA3BAT.

KbM Kpasd Ha BCEKH OTHCTEH [IEPHOA IPYIIATA IIPEPASTASKAA HETIPH3HATHTE OTCPOUYEHH AQHBYHI aKTHBEH.
I'pymara npu3HaRa HEIPHIHATHTE B ITPEAXOAEH TIEPHOA OTCPOMEHH AAHBYHH AKTHBH AO CTENEHTA, AO KO-
ATO Ce € IOABMAA BepOATHOCT Obpemara obDaaraeMa meuaaba Aa ITO3BOAABA BB3CTAHOBABAHETC HA
OTCPOYCH AAHBLYEH AKTHE.

Baaancorata CTOHHOCT HA OTCPOYEHUTE AAHBYHN AKTHBH CE MMPCPASTASKAA KbM BCEKH KPA Ha OTYETeH
nepuoA. 1'pymaTa mamMasssa GasaHCOBATA CTOMHOCT HA OTCPOYEHMTE AAHDYHM AKTHBH AO CTCTIEHTA, AD
KOTO BEYE He & BEPOATHO Aa Obae pearnsupana A0CTaThuHa obAaraema medasba, KOATO AA O3BOAABA AR
C€ OMIOAZOTBOPH TIOA3ATA OT 9ACT HMAM LIEAMA OTCPOHUEH AAHLYEH aAKTHB. BCAKO TaKOBa HaMaAeHIte ce
HPOABABA ODPATHO AQ CTEIIEHTA, AC KOATO € CTAHAAO BEPOATHO A4 C& PEAAM3HPA AOCTAThLYHA oDAaraeMa
rne4yarba.

OTCPO‘ICHHTG AAHBYHHA AKTHBH M I[MTACHBH CE OLICHABAT TO AAHBYHHTC CTABKH, KOHTO CC OYaKBa Aa 6”13,:3,'&'1'
B CHAZ 33 I'IGPPIOAH, B KOHTO AKTHBBT CE peamanpa HAH ITACHBBT CE YPEAI’I/I‘IOI‘QCH Bb3 OCHOBA HA AAHbY-
HHTE CTABKU (I/I AAHDLYIYHHA SaKOHH), ACFICTBH.LLEH HAM OYAKBAHH Ad BAA3AT B CHAA KbM Kpafg Ha OTHETHNA
IEPHOA.

OTCpO‘-ICHHTE AAHPBUM C€ IIPH3HABAT KATO IIPHXOA HAHM PA3XOA M CC BKAFOYBAT B rreuanbaTa HAN 32.1"}"6?1”[”3
3a IEPHOAA, OCBEN AO CTEIICHTA, AO KOATO AAHDKDLT Bb3HUKBA OT OIICPALIA MAH C'b6HTI/IC, KOCTO € IIpH3~
HaTO IIpE3 ChIIHA HAM paSAI/I"IeH IIEPHOA AMPEKTHO B CODCTBEHNSA KAITHTAA

ITeuasba man 3aryGa 3a nepuoaa
T'pymata npuaHapa BCHYMKH €AEMEHTH Ha TPHXOAMTE H Da3sXOAHMTE IIPe3 IIePHOAL B I1e¥aAbATA MAM
3arybaTa, oceeH ako aaseH MCOQO He H3NCKBA HAH PA3PeIIaBa APYTO.
Haxou MC®O onpeaearr obCTOATEACTBA, NPy KOHTO IPYIATA IIPM3HABA KOHKPETHH IIO3HIHH HM3BbBH
neuasbara uAm sarybara mpes Texymma mepuoA. Apyru MCOO  usmckBaT HAM  pasperuasart
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KOMITOHEHTHTe Ha APYT BCeoDXBATEH AGX0A, KOHTO OTIOBAPAT Ha AechbHHAmAT2 Ha OOMHTE TOAOKEHHA
38 MPHXOAM M DA3XOAH, A2 OBAAT UIKAIOUEHH OT 1e9arfaTta HAHM 3arybaTa.

Pasxoau
IpymaTa oTumra TeKyING pasXOAHTE 32 AGHHOCTTA [TO HKOHOMMYECKH EAEMEHTH M CAeA TOBA OTHACA IO
(byHKIIMOHAAHO MpeAHA3HadeHHEe ¢ LeA (DopMupaHe pasMepa Ha PAIXOAMTE 110 HATIPaBAEHNA H
ACITHOCTH,
Pasxoan ce npH3HABAT, KOTaTO BB3HHKHE HAMAACHHE Ha ObACILMTE HKOHOMHYECKH W3TOAM, CBbP3AHH C
HAMAAEHHE Ha AKTHB HAH YBeAHMYEHHe Ha [IACHB, KOETO MOXKE A2 OBAE OIEHEHO HAASKAHO.
Ilpr3masaneTo Ha PAa3XOAMTE 3a TEKYIIMA TIEPMOA €€ HM3BBPMIBA TOTABR, KOTATO CE HAYMCAABAT
CHOTBETCTBALLIMTE HM [IPUXOAH.
Korato HKOHOMHMECKHTe H3TOAM €& OYAKBA Ad Bb3HHKHA [IPE3 HAKOAKO OTYETHH IIEPHOAA M Bh3KAT4 HA
PAIXOAMTE C [TPHXOAMTE MOME aa ObAe olpeaeAeHa caMO HAH-OBIIO MAHM KOCBEHO, Da3XOAHTE Cce
OpPH3HABAT Ha 5a3aTa Ha IPOIIEAYPH 34 CHCTEMATHYHO H PALHOHAAHO PASIPEACACHIC.
Pasxoa ce npmsHasa He3abaBHO B OTHETA 34 AOXOAMTE, KOTATO PA3XOALT He Ch3AaBA ObAEIIA
HKOHOMMMECKA M3TOAZ HAM KOTATO M AOQ CTEIEHT2, AQ KOATO ObACIIATA MKOHOMHYECKA H3TOAA He
OTTOBAPA HA M3MCKBAHHATA MAH HPECTaHe AA OTTOBApA HA M3HCKBAHMHATA 34 ITPH3IHABAHE HA AKTHB B
Basarca.
PasxoanTe ce oTYHTAT HA MPHHINNEA HA TEKYINO HavHcAgBaHe. OLICHABAT CE IO CMPABEAAHBATA CTOHRHOCT
Hi AATEHOTO HAH [IPEACTOAIIO 32 [TAAIIAHE.

Ilpnxoan
[lpuxoa € GpPyTeH IMOTOK OT MKOHOMHYECKH IOA3M NPE3 MEPHOAA, Cb3AIAEH B x0Ad Ha obiruaiiHaTa
AeHHOCT Ha TPYNATA, KOTATO TE3U ITOTOIIM BOAAT AO YBEAMYABAHE HA CODCTBEMMA KAITHTAA, PA3AMYHH OT
YBEAMYECHMATA, CRDP3AHH C BHOCKMTE HA aKLIMOHEPHTE
['pymara 0TYMTA TEKYWIC IPHXOANTE OT OGHYANRHATA AEHHOCT 10 BHAOBE ACHHOCTH.
IlprxoanTe ce OLEHABAT IO CIPABEAAMBATA CTOMHOCT HA ITOAYIEHOTO HAM ITOAAGKAULOTO 32 IOAYIABAHE
TAAITI[AHE MAM Bh3HATPLKAEHHUE,
[Ipn3napaseTo HA FMPHXOAMTE C¢ M3BBPIIBA NPHM CIIA3BaHe HA NPHETATA CHYETOBOAHA MOAHTHEA 34
CACAHHTE BUAGBE IPHXOAH!
[prxoanT oT mposaxDaTa HA CTOKM M MPOAVKIIMA Ce MPU3HABA, KOTATO Ca OMAM M3ITBAHEHH BCHYKH
CACABAIITH YCAOBHA:
®  IpynaTa € NPEeXBbPAHAA HA KYIYBAYA CBHINECTBEHHM DHMCKOBE M IIOASH OT CODCTBEHOCTTA BBPXY
CTOKITE I ITPOAYKLIHATS;
® IpymaTa He 3aMa3sBa TIPOABLAXKABAINGO YYACTHE B VIPABACHHETO Ha CTOKHTE I IPOAYKLIMATA,
AOKOAKOTO TO ODMKHOBEHO CE CBBP3IBA CbC CODCTBEHOCTTA, HHTO eheKTHBEH KOHTPOA HaA
[IPOAABAHMTE CTOKH H TMPOAYKLIAL;
®  CyMaTa Ha IPHXOAA MOMXE HAACKAHC A2 OBAC OIEHEH?;
®  BCPOATHO € MKOHOMHYECKHTE [IOA3H, CEBP3AHH ChC CACAKATA, AQ CE TTOAYHYAT OT TPYIIATA; 1
®  HATIPABEHHTE Pa3XOAH HAH Te3H, KOHTOC Ie OBbAAT HAIPABCHHU BBE BPDB3KA CbC CACAKATA, MOTAT
HAABKAHO A2 OBAAT OUECHEHH;
[NpuxoasT o1 npoaaxba Ha YCAYTH Ce MPU3HABA KOTATO PE3YATATHT OT AHZ CAEAKA MOMKE A2 CE OUECHH
HAASKAHO, TPHXOABT, CBBP3aH ChC CACAKATA, TPAOBA Aa Ce IPH3HARA B 3aBHCHMOCT OT €TAra Ha
JABBPLIEHOCT HA CAGAKATA KbM KpaA Ha . Pe3yATATHT OT @AHA CAGAKA MOMKE AQ CE& OHEHN HAAENKAHO,
KOTATO Ca MAIBAHCHY BCHSKY CACABAILH JCAOBHA!
®  CyMaTa Ha MIPHXOAL MOXE A4 OBAC HAAEKAHO OTICHEHA ;
®  BEPOATHO TPYITATA IIE MMA MKOHOMHYECKH IIOA3H, CRBP3AHH ChC CACAKATA;
®  crama Ha 3aBBPIICHOCT Ha CAGAKATA KbM KPas Ha OTHETHHSA TTEPHOA MOXKE HAACHKAHO AA C¢ OLIEHH;
H
*  DA3XOAMTE, HAMPABEHM 110 CACAKATA, KAKIO M PAIXOAHTE 32 3ABBPLIBAHE HA CACAKATA MOMNE
HAASKAHO A2 DBAAT OLCHEHH;
MexAMHHETE U 2BAaHCOBHUTE IIAALAHMA, HANTPABEHH OT KAHMEHTHTE, ODMKHOBEHO He OTPa3fBaT
H3B’,E:PLHCHPITC YCAYI‘H.
[prrsoAH OT AMXBH, BB3HATP@KACHHS 34 TIPaBa ¥ AMBHASHTH, Ce TIPH3HABAT, KOTATO!
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® ¢ BB3MONKHO IPYIIATA Ad HMA HKOHOMUYECKH ITOA3H, CBBP3AHH ChC CAGAKATA;
H
®  CcyMaTa Ha TPHXOAHTE MOJKE HAAGKAHO A4 ObAE OLICHEHA,
IpuxoAuTe Ce IPHIHABAT, KAKTO CACABA!
®  ANXBATA CE IPM3HABA 10 METOAZ Ha echeKTHBHATA AHxBA cbraacto MCC39;

®  BBLIHAIPDKACHMATA 32 [IPABA Ce IPHU3HABAT, HA Ha3a HA CYCTOBOAHMA IIPHHLMII HA HAYHCAABAHE
CBTAZCHO ChABPIKAHIETO HA ChOTBETHOTO CIIOPA3YMEHHE,;

®  AMBHASHTHTE C& MPH3HABAT, KOTATO C& YCTAHOBM IIPABOTO HA AKIHOHEPA AQ TTOAYYH ITAALLAHETO;
HenaaTena AmXBa HATRyIIaHa MPeAH IPHAODMBAHETO HAa AMXBOHOCHA MHBECTHLMA- I[IOCACABAAHTE
AVXBEHH [IOCTBIIACHMA C€ DAINPEACAAT MEXAY TTePHOAA HPEAH MPHAODHMBAHETO M TO3M CA€A
npuaobneaneTo. CaMo qacrTa caeA IPHACOHMBAHETO Ce TIPH3HABA 34 IIPHXOA.
AMBHAEHTH 110 KAIMTAAOBH LIEHHH KHIDKA ODABEHH OT mevasbHuTe IpeaH MPUAOOHBAHETO Ce MPM3HABAT
B mewaAbata BAM 3ary6aTa IIPH YCTAHOBABAHE Ha MTPABOTO AA ITOAVYH AMBHAEHT, HE33BHCHMO OT TOBA
AAM AMBHAGHTHTE C2 OTHACAT 34 IedaADa PeaAtslEPIHA IPEAH HAM CASA TTPHAODHBANETO.
Bp3sHArpaKACHHATA 32 MPaBa C€ HAYHMCAABAT CBTAACHO YCAOBHATA Ha CbOTBETHOTO CITOPA3YMEHHE H
oOHMKHOBEHO C& MPH3HABAT Ha TA3H OCHOBA, OCBEH AKO € OTAGA PASIIOPEADHTE HA CIOPA3YMEHHETO € ITo-
TIOAXCAALUIO TIPHEXOABT A3 Ce TIPH3HABA HA APYTa CHCTeMHA MAHM PallHOHAAHA Dasa.
TlpnxoasT ce NpH3HABA CAMO KOTATO HMA BEPOATHOCT TPYIATA Ad IMOAYYU MKOHOMHSCECKHM ITOA3H,
CEBP3aHH ChC CASAKATA.
Koraro BB3HMKHE HECHIVPHOCT OKOAO CHOMPAHETO HA CyMd, KOATO BeYe € BKAIOYEHA B NPHXOAA,
HeCBOHPAEMATA CYMA MAM CYMATA, OTHOCHO KOATO BBACTAHOBABAHETO BEYE HE € BEPOATHO, Ce NPHIHABA 32
PA3X0A, 4 HE 33 KOPEKLIHA HA CYMATA HA IIbPBOHAYAAHO IIPHIHATHA IPHXOA,
[prxoaMTe OT HaeMsI Ce [TPH3HABAT Ha BpeMesa 6a3a 33 CPOKA Ha AGTOBOPA.

DUHAHCOBU PHCKOEE

Kpeanten prck
PucksT ve crpana 1o (PHMHAHCOBY HHCTPYMEHM - 4AKTHBH HA IPYIATA HAMA A2 VCIIEE A H3IAATH
3AABAKEHVETO CH M L€ OPIYHHN (DHHAHCOBA 3aryda Ha TPYIIATA.
AHKBHACH PHCK
PrexbT, Ue TPyIIaTa Lie CPpeliHe TPYAHOCTH [IPH H3IThAHEHIETO Ha BAABAMKCHAA, CRBP3aAHH ¢ (PHHAHCOBH
DacHBL.
TTazapen puck
PucxpT, ue cripaBeasadBaTa CTOMHOCT WA GBACIIHTE MAPHYHYA [IOTOUH Ha (PHHAHCOBMA HHCTPYMEHT Iie
BAPMPAT IOPIAAM TIPOMEHH B MasapHUTe 1eHH. [TasapHHAT PHCK ¢e CBCTOH OT TPH BHAA PHCK:

® BaayTen pHck
PucxpT, Ye cipaBepAAHBATA CTOMHOCT UAH GBACIIHTE TAPMYHY ITOTOLM Ha (DHHAHCOBMA MHCTPYMEHT IIie
BAPHPAT IOPAAH IPOMEHM B ODMEHHHUTE KypPCOBe.

¢ ANXBCH PHCK
PHCKDT, 4e CITPaReAAHBATA CTOMHOCT MAM GBACIIHTE IAPHYHY (TOTOLY HA (DHHAHCOB MHCTPYMEHT LI
BAPHPAT MOPAAM [TPOMEHH B [TA3aPHUTE AMXBEHH [IPOLICHTH.

®  Apyr nenosu pHck
PucksT, ye CrIpaBeAAHBATA CTOAHOCT MAM DBASHIHTE [IAPHYHH MOTOIH HA (PHHAHCOBUA MHCTPYMEHT LLE
BADHPAT [IOPAAH IPOMEHH B IIA3aPHMTE LIEHH (DA3AMYHH OT Te3M, Bh3HHMKBALLH OT AHXBEH PHCK HAH
BAAYTEH PHCK), HE3aBHCHMO OT TOBA ALAM TE3M MPOMEHH CA NPHYHMHEeHH OT (akTopH, crendHrunn 3a
OTAAHHA (PMHAHCOB HHCTPYMEHT UAM HETOBHS €MHTEHT, HAM OT (DAKTODH, BAMSCILH BbPXy BCHYKH
roA0OHN (PUHAHCOBH MHCTPYMEHTH, ThPIVBAHH HA [1a3apa.

Edexru or npomeHHTe B 0OMEHHITE KyPCOBe
DyBKLIBEOHAAHATA BAaAYT4 Ha IPYIATa € OBbATAPCKUAT A€B.
Baayrara Ha npeacTasane Ha (PHHAHCOBUTE OTIETH ¢ GBATAPCKIL AEB,
TOUHOCTTA H HHCAATA BbB (PHMHAHCOBMS OTHET ¢ XMAIAH OBATAPCKH AeBA.
UykaecTpaHHA BAAYTA € BCAKA BAAYT2 PasANIHA OT (DYHKIMOHAAHATA BAAYTA HA IPYITaTa.
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CaeAKHTE B YIKAECTPAHHA BAAYTA Ce BIHCBAT [IBPBOHAYMAAHO BBB (PYHKIIMOHAAHA BAAyTA, KATO KbM
CYMATA HA IPKACCIPAHHATA BAAYTA CC IPHAATA HEHTPAAHMS Kypc Ha Bharapcka Hapoana Banxa (BHDB) 3a
CbGTBETHATA BAAYTA, KBM AATATA HA CAGAKATA.

Kypcopare pazamkm, PL3UUKBALLN TIPH YPEKAAHC HA IAPMYHH [TO3HUHHM HAH TTPH MPEH3THCAABAHE HA
IIaPHYHHUTE [TO3MIIHY HA TPYIIATA 110 KYPCOBE, PASAMYHI OT TE3H, IPH KOMTC ¢4 DHAM IPeH3UHCACHH IPH
T'BPBOHAMAAHOTO MPM3HABAHE IIPE3 [TEPHOAA HAH B [PEAXOAHH (DHHAHCOBU OTYETH, CE [IPU3HABAT KATO
meqanfa mAn 2aryba 3a MepHOAa, B KOHTO ca BB3HHKHAAM, C HAKOH H3KkaroueHyA cbraacHo MCC 21 ma
KyPCOBHTE PA3AHKH, BB3HHKBAIIM (10 ARACHA ITAPHYHA MO3UIIHA, KOATO MO CBHULHOCTTA CH IIPEACTABAABA
4ACT OT HETHA MHBECTHLIHA HA OTUHTALIA CC CTOMAHCKA GAHMHHLIE B HYRKAECCTPAHHA AHHOCT .

Korato napuyna mosunug BHIHMKBA B PE3YATAT HA CABAKA C YPHKAECTPAHMA BAAYTA M MMa [IPOMAHA B
OBOMEHHHUA KypC MEKAY AATATA HA CAGAKATA ¥ AATaTd HA VPEKAAHETO, CE MOABABA KyPCOBA pasamuka. Koraro
cAcAkaTa ObAE YpEAEHA B PAMKHTE HAa ChIIMA OTHETEH IIEPHOA, NPe3 KOMTO € Bb3HMKHAA, UAAATA
KYpCOBa PA3AMKA Ce ITPH3HABA 1Ipe3 AaseHHA nepuoA. Ho xorato caearata Obae ypeaeHa rpes cAeABan]
OTYETEH IEPHOA, KYPCOBATA Pa3AMKa, IPH2HATA [IPE3 BCCKM OT MEKAHHHHTE IMCPHOAHM AG AATATA Ha
YPEKAAHETO, CE OMPEABAA OT [IPOMAHATA HA OOMEHHHTE KYPCOBE IIPE3 BCEKH MEPHOA.

Koraro meuaaba MAM 3aryba OT HEapHYHA ITOZHLMA € OTPA3CHA AIPEKTHO B COOCTBCHIA KATIMTAA, BCEKH
ofMeHEH KOMITOHEHT OT TasH meuanba MAM 3aryba ce DpHBHABA B APYT BeeoDxmaten aoxoa. Koraro
meuasba man 3aryba OT HENAPHYHA [TOMIMA e oTpaseHa B NevasbaTa mAm 3arydara, Bcekn oOMeHeH
KOMIIOHEHT OT TasH mmeuanda MAM 3ary0a ce IPH3HaBa KaTo Hevanba mam saryba,

Koraro onpeaeaean MCPO u3nuckBaT HAKOM Mewarbi HAN 3ary0M OT AKTHBH Ad C€ OTPA3ABAT AUPEKTHO
B coDCIBEHHA KAITHTAA H KOTATO TaKBB aKTHB Ce OLEHABA B yykaecTpanHa BaayTa, MCC 21 msncksa
TIPEOLIEHEHAT CTORHOCT Aa ObAe MPEHM3IUNCACHA, H3IIOABANKM KyPCa KbM AATATA HA ONPEACARHE Ha
CTOHHOCTTA, B PE3YATAT HAa KOETO Ce IOAYYaBA KYPCOBA PABAMKA, KOATO CBINO Ce TIPH3HABA B APYT
BCeoOXBATEH AOXOA.

I'pymata npasm NpeoLIEHKA HA ITO3HIIHHE B MyKAECTPAHHA BAAYTA KbM KPasd HA OTYECTHHA ITEPHOA H TEKYILO
rpe3 OTYETHHA IEPHOA.

Tosunmure B dysaccTpaHa BaayTa KoM 31 aekemppir 2010 roauHa ca oleHeHY B HACTOAIIHA (DHHAHCOB
OTHET [1O 3aKAFOHMTEAHHA Kypc Ha BHB.

CueTOBOAHH NPEAHOAOKEHHA M HPHOAB3IUTCAHH CUETOBOAHH IPEiCHKH
B pesyATaT HA HeCHTYPHOCTTA, NPHCBINA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT (PMHAHCOBHTE OTHETH
HE IIOAAEKAT Ha ITPELHM3HA OLIEHKA, 4 caMo Ha npnbamsurtesna onenka. IIpuBAMsHTEAHHTE OLIGHKH Ce
OLEHABAT Bb3 OCHOBA Ha HAF-AKTYAAHATA HAAHYMHA H HAACKAHA HHDOPMALIHA.
MamoassaHeTo Ha PasyMHH IPHOAH3HTEAHH OLICHKH NIPEACTABASBA OCHOBEH €AEMEHT B MATGTBAHETO HA
crHancopuTe OTUETH M He HaMaAfBa TAXHATA AocTosepHOCT. [Ipmaaramero ma MexayHapoaHMTE
CTAHAAPTH 33 (DUHAHCOBO OTYHTAHE HM3MCKBA OT PBKOBOACTBOTO AR NPHAOKN HAKOH CHETOBOAHH
NPEATIOAOKEHEA H NPHOAUZHTEAHH CYETOBOAHH TIPELIEHKH MPH HM3TOTBAHE KHa (DHHAHCOBHTE OTHUETH H
IIPH ONPEAEAAHE HA CTOHHOCTTA Ha HAKOHM OT 4KTHBHTE, MTACHBUTE, MPHXOAUTE H pasxoaure. Beuuke e
Cé M3BBPIIBAT HA OCHOBATA HA HAH-AOOpPaTa MpelleHKa, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM KDas
HA OTYETHHA TIePHOA. AeTICTBUTEAHITE PE3YATATH GHMXa MOTAM A C& Pa3AYABAT OT MPEACTABEHHTE BbB
punancoBrTe OTUETH
AapeHa TDPUOAM3HTEAHA OLEHKA TIOAAEKH Ha TPEPAITA@KAAHE, 2aKO HACTBIAT IIPOMEHH B
00CTOATEACTBATA, HA KOWTO C€ OCHOBABZ, HAH B PE3VATAT OT IOAYYeHZ HOBA HHQOPMALHA HAK
AOTTBAHMTEAHO HaTpyrman onuT. [Ipepasraemaaneto Ha NpnbAMSHTEAHATa OLICHKA He C€ CBBP3Ba ¢
IIPEAXOAHM TIEPHOAH H He IPEACTABAABA KOPEKIIHA HA TPELIKA.
Beaxa mpomana B npuaaranarta 6a3a 33 OLEHABAHE C¢ TPETHPA KATO IIPOMAHA B CHETOBOAHATZ [TOAHTHKA, A
HE B CUETOBOAHATA IIPHOAHMINTCAHA OLICHKA,
Korato e TpyAHO Aa ce HAPABM PASTPAHHYEHHE MEKAY TROMAHA B CHETOBOAHATA TOAHTHKA H [IPOMSHA B
CHETOBOAHATA IPHOAM3MTCAHA OIIEHKA, IIPOMSHATA C€ TpHeMd KATO MPOMAHA HA CHETOBOAHATA
HPHOAMSUTEAHA OLICHKA.
EdbexrbT 0T mpoMAHATA B CYETOBOAHA NMPHOAMSHTEAHA OIIEHKA, CE IIPU3HABA IMEPCIIEKTHBHO Upe3
BRAIOYBAHETO MY B II€IaADATA MAM 3aTyOATA 33 NIEPHOAA Ha MTPOMAHATA , AKC [POMAHATA 3ACATA CAMO TOIM
TIEPHOA HMAM ITEPHOAAR HA MPOMAHATA M GHACIIH [IEPHOAH, AKO MPOMAHATA 3ACATL T ABATA,
AOTOAKOB&, AQKOAKOTO I'IpO]\{HHaTﬂ. B CYCTOBOAHATA HpH61\H3Iﬂ'CAHa OLEHKa BCAH AQO HPDMCHI’I B
AKTHBUTE W MACHBHTE, HAHM Ce OTHACA AO KOMIIOHEHT OT KalMiTaAd, TS Ce [IPH3HARA “Pe3 KOPHTHpaHe Ha

27



“EAEKTPOH ITPOI'PEC” EAA
KOHCOAMAYIPAH ®PHTHAHCOB OTUYET
3ATOAHMHATA 3ABDBPIIIBAIIIA HA 31.12.2010

DaAAHCOBATA CTONHOCT Ha CB’bpS‘aHHH AKTHB, IT2CHB HAM KOMITOHCHT OT KAOWTAAAL B I'ICpI/IOAﬂ. HaA
IpOoMAHATA.

I'pemmkn
I'perke 0T MITHAA MEPHOA C4 TIPOITYCKH HAM HETOUHO MPEACTABAHE Ha (PHHAHCOBMTE OTUYETH HA IPYITATA
32 GAHH HAN IIOBEYE MUHAAM OTHETHH I[EPHOAH TPOM3THYAINM OT HEH3MOA3BAHE HMAM HENPaBHAHO
H3ITOASBAHE HA HAACKAHA HHDOPMALIHA, KOATO!
¢ ¢ OHMAA HAANMHA KbM MOMCHTA, B KOHTO (DHHAHCOBMFIC OTYETH 33 TE3M MEePHOAH ca OmHAM
oA0DpeHH 32 NyDAHKYBAHE;

® e MOXKEAO , IPHIIOAATAHETO HA PASYMHH VCHAMA, Az ODBAC TOAYIEHA H BIETA IPEABHA IIPH
H3rOTBAHETO M TIPEACTABAHETO HA Tean (DHHAHCOBH OTYETH;
Tesst TPEIUKR BKAFOHUBAT ¢(DEKTHTE OT MATEMATHYECKH TPELUKH, CPEIIKH TPH IPHAArAHE Ha CYETOBOAHA
IOAMTHKA, HEAOTAEHKAAHE AN HETOYHO TTPEACTABAHE HA (DAKTH H M3MAMH.
I'pemknr mo cmucbhaa #Ha MCC8 MOraT aAa BPB3HUKHAT BBB BPB3KA € MPH3HABAHETO, OIEHABAHETO,
[PEACTABAHETO MAM OIICBECTABAHETO HA KOMITOHEHTH OT (pHHAHCOBHTE OTHeTH. [JoTeHIIaAHNTe IpemKH
33 TEKyLHA TEPHOA, OTKPUTH B CBLEHA, C€ KOPHMIHPAT MpeAH (DHHAHCOBHTE OTUETH A4 Ce OAODPAT 34
nybamkysare. Borpexs TOBA, TPEIUKH IIOHAKOTA Ce OTKPHBAT B ITOCACABAIL TTEPHOA U TE3H [PELWIKH OT
TPEAXOAHH [EPHOAH C& KOPHUTHPAT.
I'pyrara KOPUTHPA CHC 33AHA AATA CBILIECTBEHHTE IPELUKH OT NMPEAXOAHH IEPHOAN B [I'BPBHA (DHHAHCOB
oT4eT, 0AODpen 32 MyOAHKYBAHE CAEA KATO €A OTKPHUTH Ypes:
®  [IPEM3YNMCAABAHE HA CPABHHTEAHHTE CYMM 33 IPEACTABEHHA IIPEAXOAEH IEPHOA, B KOMTO €
BBIHMKHAAA TPEIIIKa;
MAM
¢ B cAyval, 4e TpPeNrKaTa ¢ BB3HMKHAAA TPEAM Hafi-PAHHO NPEACTABEHHA IIPEAXOAEH I[TEPHOA,
NPEN3YIMCASBAHE HA HAYAAHOTO CAAAC HA AKTHBHTE, MACHBUTE M KAIIMTAAA 33 TO3H IIEPHOA.
I'perka OT NPEAXOAEH MEPHOA Ce KOPHIHPA [TOCPEACTBOM MPEH3YHCARBAHE C OOPATHA CHAA, OCBEH KO €
IPAKTHYECKH HEMTPHUACKIMO Aa CE OIPEACAM HAKOH OT crenmduuHHTE eDEKTH 3a NEPHOAA HMAM
KyMyAATHBHUA echeKT OT TA3H IDEIKa.

DOARAACOBN HHCTPYMEHTH
OrHAHCOB HHCTPYMEHT € BCEKH AOIOBOP, KOHTO [TOPAKAA (PUHAHCOB 4KTHB 334 AACHO IIPEANPHATHE H
(PUHAHCOB TTACHB MAM KATTMTAACB HHCTPYMEHT, 34 APYTO mpeAnprstue. I'pymata nprsaasa dHpaHCcOB
aKTHB MAM (PMHAHCOB MACHEB B DaAaHCa, KOTATG CTaBa CTPAHA [TO ACTOBOPHHTE VCAOBHUA Ha (DHHAHCOB

HH CI‘pyMCH T.

DHHAHCOBHTE AKTHBH M ITaCHBH ¢ KAACH(MHMUHPAT CbrAacHO H3HckpaHpaTa Ha MCC39,

CpBp3aHn AMIA M CAGAKH MEXKAY TAX
['pynata cnaspa pasmopeabure na MCC24 npu onpeseasiie i OMOBECTABAHE HA CEBP3AHHTE AHIIA,
CAeAKa MEXAY CBBP3AHHI AHIIA € NPEXBbPAAHE HA PECYPCH, YCAYTH MAHM 3aABANKEHMS MEKAY CRbPIaHH
AHI ©e3 3HAYEHHME HA TOBA, AAAH CE IIPHAATA HAKAKBA LICHA.

Ansuur

Coraacio MCC 17 Am3uuros sorosop ce kaacHdpunnpa KaTO (PHHAECOB AM3HHT, 4KO NPEXBBPAA IO
CBLIECTBO BCHYKM PHCKOBE M H3TOAH OT COBCTBEHOCTT2 BDPXy aKTHBA./AM3HHTOB AOTOBOP C&
KAACHDUIMPA KATO OMEPATHBEH AM3HHT, AKO HE IIPEXBBPASL IO ChLIECTRO BCHUKHI PHCKOBE M H3TOAH OT
coBETREHOCTTA BBPXEY AKTHBA.

[Ipusnapane m oTunTaHe HA (PUHAMCOB AMIHHIOB AOTOBOP, IIO KOMTO TIpymara €
AM3HHTONOAYYATEA

B Ha4aAOTO HA AMSMHTOBHA CPOK (DHHAHCOBMAT AM3HMHT Ce IPH3HABA KATO AKTHMB M IIACHB B DaAaHca ¢
pasMep, KOMTO B HAYAAOTO HA AH3MHIOBHMA CPOK € PABEH HA CIIPABEAANBATA CTOHHOCT HA HAETHAT AKTHE
HAH, 4KO € IG-HHCBK — 10 HACTOALLATA CTOMHOCT HA MUHHMAAHHTE AW3HHTOBY IIAAILIAHHA, BCAKA EAHO OT
KOHTO € OMPCACACHO B HAYAAOTO HA AH3NHTOBHA AOTOBOP. AMCKOHTOBHAT IIPOLIEHT, KOHTO CE M3IIOA3BA
ﬂpH H3YUNMCAABRHE HAa HACTOAWATA HA MHHUMAAHHTE AH3SHHIOBM IMAANIAHHA € AHXBCHMAT IIPOLCHT,
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34AOXKEH B AM3HHIOBMA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOWE A2 OBAE OMPEAEAEH; AKO TOBA €
HEBBIMOXKHO — H3MOA3BA  C€  AMDEPEHLMAAHHAT AHXBEH IIPOLIEHT I[10  32ABAKEHHETO Ha
AMSHHTOTIOAYYaTeA. [lbpBOHAMAAHHTE NpPeKH pPa3XOAH, H3BBPINEHH OT AM3IMHTOITOAYYATeAS, <€
npubABAT KbM CYMaTa, TPH3HATA KATO AKTHB.

MMHHMAAHHTE AM3HHIOBH ITAALIAHMA Ce€ PAITPEACAST MEKAY (PHHAHCOBMA PAIXOA M HAMAAECHHETO HA
HEIIAZTEHOTO 3aabakerre, OHHAHCOBHAT PA3XOA Ce PA3IIPEACAA TIO ITEPHOAM 3a CPOKA HA AM3HHTOBHA
AOTOBOD, TAaKA 9€ A4 C€ HOAYYM ITOCTOAHEH MEPHOAHYEH AMXBEH [IPOLEHT IO OCTATBYHOTO CAAAO Ha
BAABAKECHMETO. YCAOBHHTE HACMH CE€ HAYHCAMBAT KATO PR3XOA 33 [EPHOAHTE, B KOMTO Ca OHAH
M3BBPUIECHH.

AMOPTH3aLHOHNATA TIOAHTHKA 1T0 OTHOLEHHE HA 2MOPTH3YEMHTE HAETH aKTHMBM Ce CbOOpasfBa ¢ TA3M
[O OTHOINGHHE HA CODCTBEHHUTE AMODTH3YEMM AKTHBH, A ITPHIHATATA AMOPTH3IAUMA CE M3YHCAABA Ha
Gasara, onpeaesera B MCC peraaMeHTHpAIH CHOTBETHHA BHMA 2KTHE. AKO HE € CHIYPHO B TOAAMA
CTEMeH, 4e NPEeATIPUATHETO I IMpusobre coBCTREHOCT AO Kpad HA CPOKA HA AHM3MHIOBHA AOTOBOD,
AKTHBDBT H3LAAO CE AMOPTH3HPA IIPe3 [10-KPATKUA OT ABATA CPOKA — CPOKA HA AM3HHIOBHA AOTOBOD HMAH
MOAE3HHA MKHUBOT Ha AKTHBA.

IlpusHaBase ¥ OTYMTAHE HA ONEPATHBEH AM3HMHIOB AOrOBOP IO KOWTO TPyHara &
AH3IHHTOTIOAYHYATEA

AM3MHIOBHTE ITAAIIAHHA TI0 OMEPATHBEH AM3MHI Ce MPH3HABAT KATO PA3XOA B OTHETA 32 AOXOAHTE ITO
AMHEHHUA METOA 34 LEAMA CPOK Ha AN3HHTOBMA AOTOBOP, OCBEH AKO APyra CHCTeMHa Dasa He e
AIPEACTABHTEAHA 32 BPEMETO, [IPE3 KOETO TIPEAIIPHATHETO M3IIOA3BA HITOANMTE HA HACTHA AKTHB.
ITpusnapane M OTUMTAHE HA (PHHAHCOB AU3HHIOB AOTOBOP MO KOUTO [PYIATA € AM3HHTOAATEA
IpeAnpUATHETO NPH3HABA AKTUBUTE, ABPHKAHH 10 CHAATA Ha (DMHAHCOB AH3MHT, B CBOUTE OTHUETH M I
INPEACTABA KAaTO B3eMaHE, YHATO CyMa € Pﬂ.BHa Ha HCTHATA HHBECTHLIMA B AV3HHIOBIA /_\OFOBOP.
IToAAHAIIOTO HA ITOAYYABAHE AMBHHIOBO IAALIAHE CE€ DATACKAA KATO (IOTACABAHE HA TAABHHLIA K
pHHAHCOB AOXOA,

[lpuapapanero Ha (PUHAHCOBHA AOXOA Ce OCHOBABA Ha MOAEA, OTPA3ABALL I[TOCTOSHHA HOPMA HA
BB3BPBITAEMOCT 34 TEPHOAHTE BLPXY HETHATA MHBECTUIIHA HA AM3HMHTOAATEAR, CBBP3aHA C (PUHAHCOBMA
AH3UHT.

[TpuxoanT OT Npoaa#baTa, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBMA AH3MHT OT AHM3HHIOAATEAA ,
TIPEACTABAABA CIIPABEAAHMBATR CTOHHOCT Ha AKTHBA HAL 2KO THA € ITO-HECKA — HACTOAIIATA CTOHHOCT Ha
MHUHMMAAHHTE AU3HMHTOBHM IIAALIAHYIA, M34HCACHH NPH I1433peH AMXBeH NMpoueHT. CebecToHHOCTTa Ha
poAMKDATA B HAYAAOTO HA CPOKA Ha AHM3MHTOBHMA AOTOBOP € ceDecTOMHOCTTa MAl HaAaHcoBaTa
CTOHHOCT, aKO Ca PA3AMYHH, Ha HAe€TaTa CODCTBEHOCT, HAMAAEHA CbC HACTOALIATA CTOMHOCT Ha
HETdPAHTHPAHATA OCTATLYHA CTOHHOCT.

[Tpusnarave M OTYUTAHE HA ONEPATHBEH AUIHUHIOB AOTOBOD MO KOHTO FPYIATA € AM3HHIOAATEA
AKTHBHTE, ABDIKAHH 32 OTAABAHE IO OIEPATHBHH AM3IHIOBH AOTOBOPH C€ [IPEACTABAT B OTHETHTE, B
CBOTBETCTBHE CBC CHITHOCTTA HA AKTHBA,

HaeMHHAT AOXOA OT OIEPATHBHH AH3MHIOBH AOFOBOPH Ce TPHIHABA KATO AOXOA MO AMHEHHHA METOA

32 CPOKA H4 AM3UHIOBHA AOTOBOP, OCBEH 4KO APYra CHCTeMHa Da3a OTPasfiBa ITO-TOUYHO BPEMEBHA MOAEA,
GPH YHETO H3ITOA3BAHE € HAMAASHA H3BACYCHATA [10A3A OT HACTHA AKTHB.
Pa3xoauTe, BKAIOUHTEAHO AMODTHIAIMATZ, M3BBPIUEHN BbB BPDB3KA C ICHEPHPAHETO HA AOXOAA OT
AH3HHT, Ce IPU3HABAT 32 Pa3koA. HaeMHIAT AOXOA ce MPH3HABA 32 AOXOA I10 AHHEHHII METOA 32 118AMS
CPOK Ha AH3MHTOBMA AOTOBOP, AOPY AKO ITOCTBITACHHATA HE Ce [TOAYYABAT Ha Ta3y Ha3a, OCBEH aAKO APYra
cucTemHa 6aza OTPAsABA IIO-TOHHO BPEMEBHA MOAEA, IIPH YHETO H3TOA3BAHE € HAMAACHZ JM3BAEYEHATA
MOA32 OT HACTHA AKTHB.
Hawaanmre Tpeks pasxoAM, M3BBPUIICHM OT IIPEATTPHATHETO BHE BPB3KA C AOTOBAPAHETO M YPEHKAAHETO
HA ONEPATHBEH AMSMHT C& MPHOABAT KbM 0AAAHCOBATA CyMa HA HAETHA AKTHB M Ce MPH3HABAT KATO PA3XOA
IIPe3 LIEAHA CPOK HA AM3HHTOBMA AOTOBOP Ha CHIOTO OCHOBAHHE KAKTO AM3HHTOBIA IIPHXOA.
AMOPTHIALMATA HA AMODTH3YEMHTE HACTH aKIBM  Ce M3PLPLIBA Ha 0a3a, ChOTBEUCTBALLA Ha
AMOPTHM3ALHOHHATA TMOANTHKA, BL3NPHETa 33 MOAOBHH aKTHBH, A AMOPTH3ALMHTE CE H3YHCAABAT HA
Basara, mocouena B MCC peraameHTHpaly OTYHTAHETO Ha CHOTBETHHSA BIHA AKTHB.

AOroBopH 3a CTPONTEACTBO
Ceraaco KPMCDO 15 onpeascAHETO AAAM AZACHO CITOP23YMEHME 33 CTPOMTEACTRG A HEABMMHM
mMOT r1omasa B oOxata Ha MCC 11 wan MCC 18 saBicu OT yCAOBHATA Ha CIIOPASYMEHMETO H BCHYKHM
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IPUAPYMaBaILy ro (pakTH ¥ obcroareactsa. ONPEACATHETO H3HUCKBA IPEIEHKA ITO OTHOUIEHHE Ha BCAKO
CTIOpA3yMEHHeE.

CriopasyMeHHe 32 CIPOHMTEACTBO HA HEABHXKHMM HMOT, B KOETO KyNyBauyuTe HMAT CAMO OTPaHM4eHa
BBIMOMKHOCT AAd BAHAAT HA {IPOEKTR HA HEABHKMMHA HMMOT, HATIPHMED Aa H30epaT OPOEKT HIMEHAY
HAKOAKO BapHAHTa, PaspaboTeHs OT NMPEATIPHATHETO, HAHM A3 HAIPABAT CAMO MUHHMMAAHH [POMEHH B
OCHOBHHA IIPOEKT, € CIIOpasyMeHHe 33 NpoAakda Ha cToku B obxsata va MCC 18.

CriopasymeHue 3a CTPOMTEACTBO Noraaauio B o6xsata ma MCC 18 ce kaacuduumpa xaro:

e CrnopasyMeHHe 32 MPEAOCTABAHE HA YCAVTH, AKO OT [PEANPHATHETO HE Ce H3HCKBA Al

OpUACGHEA B AOCTABA CTPOHTEAHH MATEPHAALL
B Taxe caywafl, ako ca msmeaneny xpuTepmite Ha MCC 18, npuxoanTe ce mpusuapaT Ha DazaTa Ha
€Tarna Ha SHB'prIIeHOCT HAa CACAKATA, KaTO C¢ HPHAaI‘a METOADT HA HPOI.ICH_F'A Ha SRB'pr_HeHO(.—F.
Hsncksannara na MCC 11 ca oBuro mpuACKHMH KbM MPUSHABAHETO HA NPHXOAM H CBBP3AHUTE PAIXOAH
3a TakaBa cAeAka cpraacuo MCC 18.

e CrropasyMeHHe 32 TIPOAMKOA HA CTOKH, AKO OT MPCANPHATHETO Ce M3HCKBA A2 MPEAOCTARA
VCAVTH M CTPOUTEAHH MATEPHAAH, 33 AA H3ITBAHM CBOCTO AQTOBOPHO 3aABANKEHHE 32
MNPEAOCTABAHE HA HEABIDAHM HMOT Hil KYIIyBata.

IIpBaaraT KPHTEPHUTE 32 IPH3IHABAHE HA IPUXOAH OT ITPOAAKDA HA CTOKIL.

- I'pymata mMome Aa NPEXBBPAH BBPXY KyNyBaya KOHTPOAA M 3HAYMTEAHHTE PHCKOBE M IIOA3M OT
COOCTBEHOCTTA H4A HE3aBBPIICHOTO IIPOM3BOACTBO B TEKYHIOTG MY CBCTOAHHE B IpOLEca Ha
CTPOHTEACTBOTO. B TakbB CAyYaH, akO BCHYKM KPHTEPHH 33 OPH3HABaHE HA IIPUMXOAM OT ITPOAXKDA Ha
croki o MCC 18 ce M3ITbAHABAT HENPEKBCHATO B NMPOLIECA HA CTPOMTEACTBOTO, IPYMATA HPH3HABA
TIPHXOAHTE HA DasaTa HA eT4lla HA 3aBDPIIEHOCT, KATO IPHAAIA METOAA HA MPOLICHTA HAa 3aBBPIIEHOCT.
HManckparuara ma MCC 11 ca oBII0 NPHAGKHUMH KbM MPHIHABAHETO HA [TPHXOAN H CBbP3AHUTE pasxoAn
38 TAKABA CACAKA.

- I'pymata mMoxe Aa OPEXBBPAM BBPXY KyOYBAa9a KOHTPOAZ M 3HAMMTEAHHTE DHCKOBE M [IOASHM OT
CODCTBEHOCTTA HA HEABHKHMUA HMOT M3LAAO HABEAH®K (HATIP. MDY 3aRLPINBAHE, [10 BPeMe Ha MAH CAeA
AOCF&BKB.TR). B TAKDB Cquaf;I TPYH’&T‘& HPHBHaBa HPHXOAﬂTﬁ, CaMO XOoraTto ca YAOBAGTBOP@HPI BCHYKH
KDUTEPHH 3a IPHM3HABAHE HA IPHUXOAH OT NpoamkDa Ha croxn ot MCC 18.

Korato or I'PYHH.T"A CE€ H3HCKBA Ad H3B'pr.IPI AOITBAHHTEAHA pa60Ta IO BCYE AOCTABCHHMA Ha Kyn‘yBa‘{a
HEABIDKHM HMOT, TO NMPH3HABA 32ABAXEHME M Pa3x0op B cpotsercteue ¢ MCC 18, 3aanaxkemuero ce
ougnapa B cporserctere ¢ MCC 37,

Cropasymenne 3a CTPOHTEACTBO MOIAAALLo B obxsaTa Ha MCC 11

MCC 11 ce npraara, KOTATO COOPA3YMEHHETO OTIOBAPA Ha ACDHHMIMATA HA ACTOBOP 33 CTPOHTEACTEO,
sasomena B MCC 11. CropasyMerie 3a CTPOHTEACTBO HA HECABIDKMM MMOT OTIOBApA Ha AeddMHHIIHATA
HA ACTOBOD 32 CTPOHTEACTBO, KOTATO KyIyBAYET € B ChCTOAHKE AQ OINPEAGAN OCHOBHHTE CTPYKIYPHH
CACMEHTH Ha I[IPOEKTA Ha HEABIIKHMHA HMOT IIPEAH 3AIIOUBAHE HA CTPOMTEACTBOTO M/HAH A2 ONPEACAH
OCHOBHH CIPYKTYPHH IPOMEHH B MPOLECA HA CTPOMTEACTBOTO (HE3ABHCHMO AAAM VIDLKHABA TA3M
BB3MOKHOCT HAH He}. Korato ce npuaara MCC 11, A0roBopbT 33 CTPOHMTEACTBO BKAKOUBA CHIIO BCAKAKBH
AOTOBOPH HAW KOMIOHEHTH 33 IPEAOCTABAHE HA YCAYIH, KOMTO C4 HPAKO CBBP3AHI C H3TPAKALHETO HA
HEABFDKHMHA BMOT B cpoTeeTcre ¢ MCC 11 m MCC 18.

AOIoBOpP 33 CTPOMTEACTBO € AGTOBOP, B KOHTO € AOTOBOPEHO KOHKPCTHO HATPAKAAHE Ha AKTHB HAH Ha
CHBEYIIHOCT OT AKTHBH, KOUTO C2 B TACHA B3AMMHAA BPH3KA MAM B3AMMHA 3ABHCHMOCT [TO OTHOIICHHE Ha
TAXHOTO IPOEKTHPAHE, TEXHOAOTHA M (OYHKIWA, KPAHHA [eA HAU IpeAHasHAYEHIE,

Aoropop Ha Basa Ha TEbPAA LIEHA ¢ AOTOBOP 34 CTPOMTEACTBO, KOHTO € CKAIOYMEH HA TBBPAA AOIOBOPHA
eHa HAHr TB'prﬂ CAMHHWYH2Z I[CHA HA TOTOBHMA HpOAYKT, KOATO B HAKOH CAyYaH € OGB"hpSaHﬂ C KAAY3H 32
DOBHIIABAHE HA paSXOAHTC.

Acrosop Ha Gasa “pasxoan IAFOC” € AOTOBOP 32 CTPOMTEACTBO, HPH KOHTO Ce BBh3CTAHOBABAT AOITYCTH-
MITE HAH ONPEACACHHTE 1O ADYT HAYHH PA3XOAH [TAFOC IPOIEHT KbM TE3H PA3KOAM HAH TEBHPAC Bb3HAT-
POKAEHIE.

IlpuxoarTe MO AOTOBOPA BKAIOUBAT:

—H'prOHﬂ‘-Iﬂ.AHaTa cyMa Ha UPHXOAQ, AOFOBOPCH& B AOFOBOPH.;

H

-H3MEHEHHA B CTPOHTEAHHTE PaOOTH, M3ITAALAHETO HA HCKOBE H MATEPHAAHM CTHMYAH AC CTENEHTR, B
KOATO € BEPOSATHO T€ Ad AOBEAAT AO PCRAHIHPAHE HA IIPHXOAHM M CBIUHTE MOTAT Ad OBAAT HAACKAHO
OLLEHEHH.
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[IpHXOAHTE IO AOTOBOPA CE OIICHABAT IT0 CIPABCAAMBATA CTOHHOCT HA MOAYYEHOTO HAM IMOAACKAIIO HA
MoAy%aBaHe Bb3HarpamaeHne. OlleHkaTa HAa IPUXOAHTE ITO AOTOBOPA Ce€ BAHAE OT MHOMKECTBO
HECHTYPHOCTH, KOHTO 3aBHCAT OT pesyAaTarture oT ObAelun cbOHTHA. HecTo NpHOAMIHTEAHHTE OLEHKH
TpAGBa A3 DBAAT MPEPASLACHKAAHH BCACACTBHE HA BH3HHUKBAHETO HA CBOMTHATA M PA3PELIABAHETO Ha He-
curyprocrure. CAGACBATEAHO, CyMaTa HA TIPHXOANTE IT0 AOTOBODA MOYKE AA C& YBEAMYABA HAM HAMAAABA
TIpes pasAMYHHTE ITEPHOAM.

PasxoAwTe IO ACTOBOPA BRAIOYBAT

®  DAa3XOAM, KOUTO Ca IPAKO CBLP3aHH C KOHKPETHHA AOTOBOD:

-PA3X0AM 33 TPYA Ha 0OEKTA, BKAIOYHTEAHO HAA30P Ha 0DexTa;

-Pa3XOAM 32 MATEPHAAM, H3TTOAIBAHH OPH CIPOHTEACTBOTO;
-HI\IOPTHBaL[H}I HA MATftTHHHTE 11 C’bOp"b?KCHHﬂTa, H3IMOAIBAHM ITO AOTOBOPH.;

-Pa3xoAd 32 AIPHABIABAHETO HA MAIITHHHTE, ChOPBHKEHHATA M MATEPHAANTE AO M OT IIAOITAAKATA HA M3~
IOBAHEHHETO Ha AOTOBOPA;

-pPasxoAl 3a HAEMaHe Ha MaIlIHMHHA, OGOPYABB.HC H C'IJOP']’))KCHHH;
-PaBXOAI’I 3a npoeK'eraHe H TCXHHYCCKA IIOMOLL, KOHTO IIPAKO 4 CBbP3aHK € AOFOBOpa;

-IpHOAHSHTEAHH PA3XOAHM 21 PabOTH 110 M3BBPWIBAHETO HA KOPEKUMHK M pabOTH 110 T2PaHIHOHHATA [TOA-
APBRKA, BRAFOUHTEAHO M OYAKBAHITE TADAHIMOHHU PA3XOAN;

-HCKOBE OT TPETH CTPaHH.

Tesn pa3xoAd MOraT Aa ObAAT HAMAACHH € €BEHTYAAHH CAVYARHH IIPUXOAHM, KOUTO HE Ca BKAIOYEHH B
OPHXCAHTE ITO ACTOBOPA, HAlIPHMED, APHUXOAU OT TPoARKOAT2 Ha HSAMINHH MATEPHAAH H IpoAmkbaTa
HA MAIITHHITE ¥ ChOPTKEHUATA B KPAs Ha AOTOBOPA.

. Pa3XOAH, KOHTO C€ OTHACAT KbM ACI"‘IHOCTTH IO AOTOBOPA KATO LIAAOC M MOTAT AA 6”bAﬁT PasnpeACACHH
KbM AOTOBODR.

-3ACTPAXOBKH;
-P23XOAH 3a HpOCmHPaHe M TCXHHYCCKA [TOMOUX, KOUTO HE €A HPHKO CB'bP3aHPI C KOHKPETCH AOI‘OBOP; H
-0BLM PA3XOAH TTO CTPOHTEACTBOTO.

. APYI‘H paaonH, KOHTO MOrar Aa 6’bAaT KOHKPETHO HAYHMCA€HH HAd KAMCHTA CBbrAaCHO YCAOBHATA Ha
AOI‘OBOP&-MOI“&T Ad BEAXOYBAT HAKOH O6LT_IPI AAMUHHCTPATHBHI PA3XOAH H Pa3X0AH 32 pas}soﬁﬂa AE]‘;IHOCT,
32 KOWTO B YCAOBHATA HAa AOTOBOPA € IIPEABHAEHO Bb3CTAHOBABAHE,

Pa3zxoanTe 1O AOTOBOPA BKAIOYBAT PASXOAM, KOHMTO C& OTHACAT KbM AAACHHA AOTOBOP 32 IEPHOAA OT Ad-
TATA HA BB3AATAHETO AO OKOHYATEAHOTO MY H3IThAHeHHe. PasxoanTe 0obave, KOHTO C€ OTHACHT TIPAKO KbM
ARAEH AOTOBOD M KOHTO CA IIOHECEHH BBB BPB3KA CHC CKAFOYBAHETO HA AOTOBOPA, CHIIO C& BKAIOYBAT Ka-
TO YACT OT PAZXOAHTE IO HETO, AKO MOTAT A4 OBAAT OMPEAEACHH MOOTACAHO M HAACKAHO OLIEHEHIT I €
BEPOATHO, Y€ AOTOBOPBT Lie ObAC CKAIOMEH. KOraTo pasxoaMTe, HAITPABEHH ITO CKAFOYBAHETO HA AOTOBO-
pa, Ce IPH3HABAT 3a PA3XOA 33 HEPHOAR, IPe3 KOWTO €3 HAMPABEHH, T€ HE CE BKAFOYBAT B PA3XOANTE 110
AOfOBOpa, KOTaTO AOI‘OBOP’bT ¢ CKAIOYEH HpCS CACABAITL TEPHOA,.
PasxoaH, KOWTC HE MOTAT AA OBAAT OTHECEHH KbM AOTOBOPHA AEHHOCT HAM He MOTAT Aa OBAAT
PASIIPEACACHH KhM ARACH AOTOBOP, CE H3KAKYYBAT OT PA3XOAHTE 34 TOIH AOTOBOpP 3a cTpouTteactso. [To-
AQDHM PA3XOAM BKAIOUBAT:

* OB AAMMHICTPATHBHH PASXOAH, KOHTO B AOTOBODA HE €€ [PEABIDKAA AA DBAAT BPB3CTAHOBIMY;

®  PA3XOAH, CBBP3AHHU C IposaxbH,

®  DPa3XOAM 32 M3CACAOBATEACKA M DAIBOIHA ACHHOCT, KOHTO B AOTOBOPA HE Ce HPEABIDKAA A2 OBAAT

BB3CTAHOBHMMI,

®  AMOPTH3ANMA 32 MAIIMHH, ChOPTKEHMA M 0DOPYABAHE, KOMTO He cA DHAH M3MOASBAHH 33 AAAE-
HHA AOTOBOP.
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Koraro PEIYATATRT OT CAHH AQTOBOD 334 CTPOHTEACTBO MOXKE Ad 6’bAe OLICHEH HAACKANO, IIPHXOAITE U
PAa3xXoAnTE, CBDBP3AHH C AOroBopa 3a CTPOHMTEACTBO, CE IIPH3HABAT KATO NPHXOAM H pasxoAHn Hpe3
OTYHTAHE HA €Talla Ha H3ITbAHCHHE Ha AOrOBOPHATA ACHHOCT KBbM Kpas Ha BCCKH OTYETEH HEPPIOA. Oyak-
BAHHNTE 3ary6H IO AOTOBOP2 32 CTPOHTEACTBO Be3abaBHO ce IIPH3HABAT KATO PA3XOA.

KI3pbpIreHn pasxoAl IO AOTOBOPA, KOMTO €€ OTHACAT 32 OBbAGLIH AGHHOCTH 10 AOI'OBOPA CE IIPH3HABAT
KATO AKTHB IIPY YCAOBHE, Ye € BEPOATHO T Aa OBAAT BB3CTAHOBEHH. TaKHBA PA3IXOAM TTPEACTABAABAT
cyMa, ADAKHMA OT KAUCHTA, H YECTO Ce KAﬂCI’ICi)HI.II’IpaT Kato He3RB'bP]_UCHI/I pﬂGOTH oo AOTOBOP'Z{.

Erantt Ha 3a8LPUIEHOCT Ha AAAEH AOTOBOD CE OITPEACAA Hpe3:
. CBOTHOIIICHHSTO Ha acTra OT PBSXOAHTC oo AOTOBOpa, HANPABCHI 33 HSB’prLIEHaT’El AO MOMEHTA
paboTa, KbM HIpeABHAEHNTE OBIIM PA3XOAH TTO AOTOBOPE;
®  NPErACAMTE Ha M3BBPIIeHaTA PaboTa;
HAL
®  3IFDBPIIEHOCT HA HATYPAAHA YACT OT paboTaTa IO AOTOBOPA.
MexAMHHETE MAIILAHMA U TIOAYYEHMTE OT KAMEHTHTE aBAHCH 9eCTO He OTPasABaT U3BbPIeHaTa paGoTa.
KoraTo pesyATaTUTE OT AAAEH AOTOBOD 32 CTPOHTEACTBO HE MOTAT A2 OBAAT HAAGKAHO OLIEHEH I

. IIPHUXOAHTE CE MNPH3HABAT CAMO ACTCAKOBA, AOKOAKOTO € BCPOHTHO HAPABCHHTE PA3X0AH 110 AO-
TOBOPA A4 6"bAaT BBH3CTAHOBCHMH,

. Pa3XoAMTE 11O AOTOBOPA C& I'IPH.’SHaBaT KATO PA3X0A 34 IIEPHOAR, HPEB KOHTO Ca HaHPaBEHH.

Koraro mmMa BepOATHOCT OBILATA CYyMa HA PA3XOAHTE II0 AOTOBOPA AQ IIPEBHLIABA OBINATA CyMa HA IPHXO-
AHTE [10 AOTOBOPA, OMaKBAHHTE 3aTyOM He3abaBHO ce IPHU3HABAT KATO Pa3XOA.

C10nTnA cAcA KPaA Ha OTUCTHHA IHEPHOA
Ceburng caea Kpad Ha OTYETHHA ITEPHOA €A OHE3N CBOMTHA, KAKTO OAATONPHATHH, Taka o
HCGAHTOHPHHTHH, KOHNTO BB3HHKBAT I\IE}KAY Kpaﬂ Ha OTYCTHHA HCPHOA H AaTaTa, Ha KOATO CpHHaHCOBHTe
OTYETH €4 OAODOPEHH 32 MyCAHKYBaHE.
Pasrpanuuasar ce apa BuAa CuOHTHA:
®  TAKMBA, KOMTO AOKA3BAT YCAOBHMSA, CLINECTBYBAAN KBM KPAf HA OTYETHHA MTEPHOA (KOPHIHDALILE
cpbuTa );

® TAKHMBA, KOHTO CA4 ITOKA3ATCAMM 33 YCAOBHA, BB3HHKHAAH CAEA Kpas Ha OTYETHHA [EPHOA
(HexopHrupaH CHOUTHA).

T'pynara xopurupa cyMuTe, TPH3HATH BbE (DHHAHCOBHTE OTYETH, 31 A4 OTPA3U KOPUIHPAITHTE CBOMTHA
CAEA KpASl A OTYETHMA MEPHOA H OCBBPEMEHABA OTIOBECTABAHMATA.
I'pynmata me xopurupa cyMMTe, IIPH3HATH BB (DHMHAMCOBH OTYETH, 33 Ad OTPA3H HEKOPUTHPAILIHTE
coOMTHA CAeA Kpad Ha oTdeTHHA nepHOA. KoraTo Hexopurmpammre ¢bOHTHA cAeA Kpad HA OTUETHHA
MEPHOA €4 TOAKOBA CBILECTBEHH, Y€ HEOMOBECTABAHETO OH IIOBAMAAC HA  CHOCOBHOCITA Ha
noTpebHTeANTe HA (DHHAHCOBHTE OTUCTH A2 B3€MAT CTOIMAHCKH DELICHHS, TPYIATA OLOBECTABA CACAHATA
HHQOPMALIIA 32 BCAXA ChLIECTBEHA KATETOPHA HA HEKOPHIUPALIOTO ChOHTHE :
~-ECTECTROTO H2 ChOUTHETO;
H
-pHOAM3UTAHA OUECHKA Ha (hyHAHCOBUA My eDEKT HAM M3fBACHHE, Y€ TAKABA OLIEHKA HE MOWKE A4 ObAe
HAIIPaBCHa.

Pasxoan no zaemu
I'pynara npraara MCC 23 oTHOCHO pasxoAHTE [0 32CMH.
PasxoanTe IO 3aeMH, KOUTO MOTAT NPAKC A3 CE€ OTHECAT KbM TPHAOOHBAHETO, CTPOHMTEACTBOTO HAM
TPOH3BOACTBOTO HA EAMH OTTOBAPSIT HA VCADBHMATA AKTHB, C€ KallHTAAMBHPAT KATO YaCT OT CTOMHOCTTA
Ha TO3H AKTHB,

ApyruTe pasxoAM IO 32¢MH C¢ MPH3HABAT KATO PA3KOA,
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O'rronap;uu HA YCAOBHATA AKTHB € AKTHB, KOHRTO IO HEOSXOAHMOCT H3HCKBA 3HAYHTCACH IIEPHOA OT
BpeMe 32 IIOATOCTOBKA 34 FICToBaTa NMPEABHMKAAHA }’HO‘[‘pC62 HAH I'IPOAa}KGB,.

P'bKOBOACTBOTO Ha rpyriara e IPHUEAQ B CBOATA CYETOBOAHA ITOAMTHKA CACAHUTE IMEPHOAH 324 3HATHTCAIIH,
T10 OTHOLHCHMEC HA OATOTOBKATA HA OTTOBAPALIT HA YCAOBHATA aKTHE

3a 3emu H crpasu €AHA TOAMHA
3a cropbxKeHHs eAHA TOAHHA
3a MawuHKM B obopyaBaHe eAHA TOAMHA
Apyru €AHA TOAMHA

PasxoauTe no 3aemu ce KalIHTAAIIMPAT KaTO HacT OT CTOMHOCTTA Ha AKTHBA, KOI4TO CbIIECTBYBA
BEPOATHOCT, 4€ TE€ II€ AOBEAAT AD 6'bACU_H/i HEOHOMHYIECKH ITOA3H 34 I‘P}’H&Tﬂ H KOTATO Pa3sxOAHTE MOLAT
Ad 6’bA?1T HAACHAHO OLICHEHH.

Paaonm‘e o 3aCMH, KOHTO MOTaT Aa 6’bAaT IPAKC OTHECEHH KbM HpHAOﬁHBaHeTO, CTPOHTEACTBOTO HAH
HPOH3BOACTBOTO Ha AJACH OTTOBAPANI HA YCAOBHATA AKTHB, €2 OHE3H pa3onn oo 3aéMH, KOHUTO Ouxa
DuAK I/I36EPHH.TH, AKO paSXOA’bT IIO O’ITOBapHLL[HH Ha YCAOBHATA aKTHB HE € Bua H3BBPILECH,

I'pynarTa KamUTAAMZMPA PASXOAMTE I10 3AEMH KATO YACT OT CTOFHOCTTA HAa OTTOBAPALIHA HAa YCAOBHMATA
AKTHB HA HAYAAHATA AATA HA KAITMTAAM3ALIHA.

HauasnaTa AaTa2 Ha KAXHTAAMBAIMATA € AATATA, HA KOATO TPYIATA 34 IBPBU ITET YAGBACTBOPH CACAHMTE
YCAOBHS:

H3BBPLIH PA3X0AHTE 33 AKTHBA,;

M3BBPIIH PA3XOAHTE [0 3aEMHTE;

KAKTO H

peAnIpHeMe AeHHOCTH, HeoDXOAMMHM 34 ITOAFOTBAHE HA aKTHBA 33 IIPCABIDKAAHATA My VIIOTpeDa MAM
Ipoaakba.

I'pymata mpeycTaHOBABA KAMMTAAMIMPAHETO HA PA3XOAMTE I1O 31eMU 33 ABATH IIEPHMOAH, IIPe3 KOHUTO &
MPEKbCHATO AKTHBHOTO MOAODPERHE HA OTTOBAPALL HA YCAOBHATA AKTHB.

I'pymara mpekpaTABa KarNUTAAHIALIAATA HA PA3IXOAMTE ITO 31€ME, KOTATO CA NPHKAIOYEHH B 3HAYHTEAHA
CTelleH BCHYKH AeHHOCTH, HeODXOAMMU 32 TOATOTBAHETO Ha OTrOBAPAIUMA HA YCAOBMATA AKTHB 34
MIPEABIMARHATA YIOTPpEDA AN NposaKOa.

YcAOBHE aKTHBH U MACHBH
VecAoBeH racHs e
®  BbIMOMKHO 32ABANKEHHE, KOETO IPOH3AN3A OT MHHAAM CBOMTHA H 4HETO ChIIECTBYBAHE Ie Obae
TOTBBbPACHO CaMO OT HACTBIBAHETO WAH HEH2CTLIBAHETO HA €AHO MAM IIOBEYE HECHIYPHEL
OpAeILH CHOMTHA, KOUTO He MOTAT AA GLAAT M3LIAAC KOHTPOAHPAHH OT IPYIIATE;
HAH
®  HACTOSAWIO 3AABAKEHHE, KOCTO ITPOM3AH3A OT MHHAAM CBOMTHA, HO HE € NPH3HATO, 3AI0TO;
-HE € BePOATHO 33 JTOTACABAHETO My A2 ObAe HEOOXOAMM H3XOAALI IIOTOK OT PECYPCH, ChABPHKAIIH
MKOHOMHYECKH TTOASH,
HAU
- CYMATA HA 3AABAKEHHETO HE MOXKE A2 Dbae OIpeAeAeHa C AOCTATBYHA CTEMEH Ha HAASKAHOCT;
VCAOBEH AKTHS € BB3IMOKEH AKTHB, KOI:.lTO ]'IPOHSAHSZ. OT MHHAAH C'b6I/ITI/IH H YHETO CbI_LICCTByBﬂHe e
GbAC DOTBEPACHO CAMO OT HACTBOBAHETO HAH HEHACTBIBAHETO HA AHO MAH IIOBEYC HECHIYPHU GbAELIH
CBOMTHA, KOHTO He MOTAT A2 D'bAAT UBLAAO KOHTPOAHPAHH OT IPYIIaTA.
Ycaopuyrre axTHBH M [TACHBH He Ce HPHU3HABAT.

Oruer 32 MapHYHUTE TOTONHN
I'pymata e npreAa MOAMTHKA 32 OTHHTAaHE H ITPEACTABAHE HA [IAPHYHHTE ITOTOLHM TIO IIPEKHA METOA B
OTHETa 32 MAPHIHHTE IOTOLH.
Tapuunure moToNH ce KAACH(DHIMPAT KATO MAPHYHY ITOTOIH OT:

¢ OnepatusHa AciHOCT
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¢ [lasecTHIHOHHA AGHIHOCT
*  QuHAHCOBA AEHHOCT

Orger 3a TpOMEHNTE B CODCTBEHUA KALIMTAA
T'pynaTa IpeAcTass OTHET 33 TPOMEHNTE B CODCTBEHHA KATTHTAA, TTOKA3BAILL

¢ obnia cyma Ha BCEOOXBATHMA AOXOA 32 NEPHOA2 KATO IIOKA3BA [IOOTACAHO ODIIHTE CYMH,
OTHACAILM Ce A0 CODCIBEHHIIMTE Ha NPCANPHATHETO-MANKA ¥ AC HEKOHTPOAHPALIHTE
YUACTHS,

® 32 BCEKH KOMITOHEHT H4 CODCTBEHMA KAHTAA, ehekTHTE OT NpHAATaHe C ODpaTHA CHAL MAM
npensyHcAeHie ¢ obpaTHa cuaa, MpU3HaTH B cboTBeTeTBHE ¢ MCC 8;
i

® 33 BCEKM KOMITIOHEHT Ha cODCTBEHHA KAIIMTAA, M3PABHABAHC Ha DAAAHCOBATA CTOHHOCT B
HAYZAOTO ¥ B KPaf Ha [EPHOAA, KATO CE OIOBECTABAT OTACAHO IIPOMEHHTE B PEIYATAT OT:
- neuaaba HAM 3aryOa;
- BCAKA CTATHA HA APYT BCEOGOXBATEH ADXOA;
- CACAKH CBC CODCTBEHHIITE B KAYECTBOTO MM Ha CODCTREHHIIM, KAaTO MOKA3BA OTAGAHO
BHOCKHTE OT ¥ DASIPEACACHHATZ KbBM CODCTBCHHLHTE M ITPOMEHHTE B IPHTEKABAHHTE
YYACTHS B ABLIEPHHTE NPCAITPHATHA, KONTO HE BOAAT AO 3aTyHa HAa KOHTPOA.

AOITPAHUTEAHA HH®OPMALTHSA KbM CTATUHTE HA PHMHAHCOBHA OTUET
1. Oruer 3a pUHAHCOBOTO CHCTOAHHE

1.1. MmoTH, MAIUAHH, CHOPBAKEHUA

Mamwman n Tpancnopran Apyra 06

oBopoyasane CPEeACTBR aKTHBH tHo
Oryerra crofHocr
Caspo xbm 31.12.2008 552 325 33 910
Tocrenean 109 362 1 004 1475
Caaso xpm 31.12.2009 661 687 1037 2 385
Hocrbinait 25 10 35
Hanezan - (5) {5)
Caaao xbm 31.12.2010 686 692 1037 2415
AmoprH3anmsg
Casao xem 31.12.2008 423 312 27 762
Llocrsnua 79 24 3 106
Caaao xbm 31.12.2009 502 336 30 868
TlocTpnitan 103 99 154 356
Haaesan - 5) - (5)
Caasso xba 31.12.2010 605 430 184 1219
BaaarcoBa crodHoCT
Basaucosa crofinocr ksm 31,12.2009 159 351 1007 1517
Baasancosa croiinocr ks 31,12.2010 81 202 853 1196
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I'pyma Hanbano aMOpPTH3HPAHM AKTUBH
Mamusn ¥ ChopBKERHA 415
TPaHCIOPTHH CPEACTBA 320
CTonanckH HHBEHTAp 15

CoraacHo mspcxpanusata Ha MCC 36 kb Kpaf HA OTYETHHA HEPHOA €€ NOPABY NPEUeHKa AAAM
CBIIECTBYBAT HHAHKALIAM, 9€ CTOHHOCTTA Ha AAAGH aKTUB OT VIMOTHTE, MATIHHUTE M CHOPLAEHNIATA €
obesnenena. Ilpu Tosu nperaea xpy 31.12.2010 1., pecrrexrusro 2009r., He ca  yCTAHOBEHM HHAMKALIHU
32 00e3LeHKa Ha HMOTH, MAUIHEH H ChOPBKEHIL.

1.2. AparoTpaiinn HeMATePHAAHK AKTHBH

I—II_‘I;;;ZP;:S’“ Apyru akTusn O61o
OryeTHa CroffHOCT
Caaao kbm 31.12.2008 338 138 476
Caaao koM 31.12.2009 338 138 476
[ocrennan 1 1
Casao xem 31.12.2010 339 138 477
Amoprazanma
Caaso xwm 31.12.2008 298 68 366
Tlocrenmnat 40 21 61
Caaso xbm 31.12.2609 338 89 427
TToermmuan 20 20
Caaao xnm 31.12.2010 338 109 447
Basaricopa cro¥inocr
Basancora croitnocr kem 31.12.2009 - 49 49
Basaucopa croiiHocT kb 31.12.2010 1 29 30

HaobAHO aMOPTHIHPAHHTE ADATOTPARHM HEMATEPHAAHM aKTHBH Ca B paaMep Ha 338 xuA.aB.

CoraacHo msucksanwmata Ha MCC 36 xbM kpas Ha OTHETHHMA IEPHOA C€ IPABH [IPElICHKA AAAM
CBINECTBYBAT HHAMKAIIMM, W& CTOHHOCTTA Ha A3AeH akTHB OT FIMoOTirTe, MALTMHITE U CLOPBKCHHATA €
obesuerena, [Ipu Tose nperaea ko 31.12.2010 r., pecriextusno 20091, He ca  YCTAHOBEHHT HHAMKAIIHY
3a o6earlenka Ha HeMaTePHAAHMTC AKTHBH.

1.3. Herexyuin pHHAHCOBH aKTHBYI

Hetexyinn ¢praraHcOBHA AKTHEBH 31.12.2010 r. | 31.12.2009 r.
Kpeanrn u Bachanmua 723 1141
Obduwe 723 1141

1.3.1. KpeanTu u B3eMaHus -HeTEKYIIH

Bua, 31.12.2010 r. | 31.12.2009 r.
Kpearu 723 1141
OB 723 1141
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Bua, 3112.2010 r. | 31.12.2009 1.

BaeMaHMa N0 KPEAHTH OT CBLP3aHH AKIA B I'PyIIaTa /HETO / - 1141
BseMaHua MO KpeAUTH OT CBBP3AHH AHIIA B TPyIaTa 1033
Baemarnsa mo AMXBH 10 KDEAHTH OT CBBP3aHH AHLA B IPyHaTa 108
Biemanus no KPEARTH OT CEEP34HM AMIA M3BEH rpynara /HeTo/ 723 -
B3eMaHMA 10 XPEAHTH OT CBBP3aHU AMUA H3BBH IPYNaTa 700
BaeMaHH# M0 AKXBI TI0 KPEANTH OT CBbPIAHM ANIIA H3NLH TPYIATa 23

OG0 723 1141

1.4, AKTHBH IO OTCPOUMEHU AAHBITH

31 ackemmpu 2009 Apmxenne a OTCpOMeHHTE AaHBHK 3a 2010 31 aexcemspu 2010
YBEANHEHHE HaMAAEHME
Bpemenna pasauka
BpeMeHHa | OTCPOYEH | BPEMEHHA | OTCPOUCH | BPEMEHHZ | OTCPOMEH | BPEMEHHA | OTCPOUCH
pPa3AMKA AAHBEK pASAMKA AQH'BIK pa3amKa AAHEBK pasAKa AAHBK
AKTHBH IIO OTCPOYEHHA AAHBIM
Komnencupymu ormrycku 26 2 - (3 - 23 2
Aoxoan Ha ¢era.ara 6 1 i7 3 ©) U 7 3
[Tpopuauu 45 5 15 1 60 6
0610 axTupm: 77 8 32 4 ©) 1 100 11
OTcpodeEn AaHBUM
(Hero) 77 8 32 4 ()] (1) 100 1

HEITPHM3HATLH AxTHBM IO OTCPOYEHH AAH'BIH

31 Ackeraps 2009 ApukeHMe Ha OTCpOMEeHHETE AAHBUM 3a 2010 31 acxcemBpr 2010
YBCAJ'I‘IEHHE: HAMAACHHE
Bpevenna pasanka
BPEMEHHA | OTCPOMEH | BPEMEHHA | OTCPOUEH | BPEMEHHA | OTCPOUEH | BPEMEHHA | OTCPOYeH
PBSAHKa AAHBK pﬂSAﬂKa AAHERK pa:nuuca AQHBbK pamKa AAHDK
AXTHBH 10 OTCPOYEHH ALY
Cnaba xarHTaAmzaiem 13 1 1 14 1
aryba 56 6 56 6
Aoxoan Ha u3. AN 1 i 5 1
OB aKTHBH: 70 7 5 1 - - 75 8
1.5. Marepuasun 3anacu
Bua, 31.12.2010 r. 31.12.2009 r.
Marepraan B 1.9, /uero/ n 99
Marepnaan Ha OTIOBOPHO MaseHe 9 9
EAexTpOMAaTEpPHAAH H PE3EPBHM YACTH 58 66
HecrpymenTH 9 10
AOMAKHCHEY CRAAA, 15 14
O6uro 9 99

'pymara e MPeACCTABHAA MATEPHAAN HA OTTOBOPHO nazeHe Ha dbupma , Kabea TB Koncyarunr” QOOA ma

croiiHocT 9 X1A.AB.

Kom Kpad Ha OTYETHENA HEPI'IOA PPRKOBOACTBOTO [pasu TIPETrA€A HA HAAHMYHUTE MATCPHAAHHN 3allacH —
MATEPHAAH, TIPOAYKIMA, CTOKH, 34 Ad VYCTAHOBM AAAKM HMA TAKHBA, HA KOMTOQ HCTHATA peasAnsyeMma
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CTONHOCT € HO-HHUCKAa OT 0aAaHCcoBaTa

1.6. Texyus THProBCKM M APYTH B3€MAHHA

mv croimocr. [lpu Tosm mperaea xum 31.12.2010 1. ne ca
YCTAHOBEHM MHAWKAIIMH 33 OOE3LEHKA HA MAaTEPHAAHH 3aT¥acH.

Bna 31,12.2010 31.12.2009 r.

Bsemamna oT cBBP3aHA AMnA B IpynaTa /HeTo/ 305 256
Bsemanus mo npoaaxbn 28
Baenamns 1o npeAoCTaBeHH aBaHCH 277 256
BseMaHnsa 0T CHBP3AHM ANUA H3BLH rpynara /rero/ 133 179
Baemanus 1o mpoaaxOn 132 132
Baemarus o mpeAOCTaBEHN AB2HCH 1 47
Baemanua mo npoaaxxGu /Hero/ 1370 1492
Baemarua no nposaxbu 1392 1510
Ofesnenka HA B3eMAHHA 10 TIPOARIKOH (22) (18)
BaeMaHuA M0 IPCAOCTABEHH aBaHCH /HeTo/ 254 846
Baemanus no NPEAOCTABCHHN ABAHCH 254 846
Apyra TeKyIuH BieMaHHA 58 50
TlpeaocraBess rapaHIug M ACIOIHTH 2 3
Tlpeanaarenu pasxoan 47 41
Apyrn B3emanus 9 G

O6mpo | 2120 2 823

ObesnenkaTa HA BzeMaHHATA € oTyereHa B cbhoTBeTcTBHE ¢ MCC 39 kato pasauka mexay OasaHcoBaTd
CTOMHOCT HA BIEMAHETO OT KAMEHTA M HACTOAINATA CTOHHOCT HA OYAKBAHHTE GBACIIM NAPHYHH MOTOUM
crofinoct kbM 31 aexemspur 2010 1 2009, croteetno. Hauncaena e obearenxa npes 2010 r., pecnexkTunHO

npes 2009 r.

1.7. AawrbuM 3a BL3CTAHOBABAHE

Baa, 31.12.2010 r. 31.12.2009 r.
Aamrsk Bppxy AobaBenaTa cToHHEOCT 1436
Apyri aarpim 3
Q6o - 1439
1.8, Texyum chuHAHCOBH AKTHBH
Texymm pMHAHCOBH AKTHBH 31.12.2010 r. | 31.12.2009 r.
Kpeaurn u B3eManns 14 343 28 979
PHHARCOBH AKTHBH ABLPKAHH AC ITAAEK 43 44
Obmo 14 386 29023
1.8.1, KpeAaRTH 11 B3¢MAHNA - TEKYIIH
Bup, 31.12.2010 r. | 31.12.2009 r.
Kpeann 371 2 870
BsemaHHA [To OPEAQCTABEHH ACTIO3UTH 13972 26 109
O6Gwo 14 343 28 979
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1.8.11. KpeauTH - Texyunu

Bua, 31.12.2010 r. | 31.12.2009 r.
B3emMaHNA N0 KPEAMTH 0T CEBP3aHHM AMIIA H3IBBH IPyIIaTa /uero/ 332 2831
Baemaniia Mo KpeAHTH OT CBBP3AHHN AHIA M3RDH TPyIIaTa 271 2716
BieMaHHA O AMXBH IO KDEAHTH OT CBBP3aHH AMIIA H3BBH IPYNATA 61 115
BaeMaHMA N0 KPEANTH OT HECBLP3aHH AHIa /uero/ 39 39
BaeManuda Mo ARXBH ITO KPEAMTH OT HECRLP3AHH AHIA 39 39
OBmo 371 2 870
IlpesocraBenn saecmu, Ges cBLp3aHH AHNA
Aorosopen
Kpeauromoayuarea pasMep Ha A% ITaaex Obesneuenus/Tapannnn
KpPeAHTA
EIl TPOITBPTHU
MEHMAKMBHT EAA 640 6% | 19.5.2009 HAMA
Casaa 110 npesoCTaBeHH 3aeMu (AaBHHIA M AMXBa), €3 CBBpP3aHM AHIA
Kparxocpouna uacr no ABArocpouHa 4acT no
er,a.nrono‘xyqa*ren AMOPTHIRPYEMA CTOMHOCT AMOPTHIMDYEMA CTOUHOCT
TaaBauna Auxsu IaaBanna Anxen
EI1 [TPOITLPTH MEHUAKMBHT EAA 39
O6uwo - 39 - -
1.8.1.2. Baemanma 0o 11peA0CTaBEH ACIIO3HT — TEKYIIN
Bua 31.12.2010 r. | 31.12.2009 r.
BaeManma mo AEYIO3UTH OT HECBBP3aHu auna /HeTto/ 13 972 26 109
BieMaHuA 110 ASNIO3HTH OT HECBDPIAHN AHLA 13 927 26 024
BaeMaHmi 10 AHXBU 11O ACMOIHTH OT HECHFHP3AHA AWLIA 45 85
O6uo 13 972 26 109
[IpesocTaBenn senosury, 6¢3 CBBP3IAHN AHIA
Aorosopen
Koutparent | pasmep Ha A% ITaaex O6esucuennn/Capanuun
ASTIO3HUTA
CYMHTE IIO ACTIC3HT CAYKAT 32 ODE3ICUCHHE IO M3AZASHIH
IIKE 16909x.espo 4,75% | 1 mecent BGARKOBH FapAHIIMH
CYMITE IO ACTIE3HTA CAYKAT 34 0OE3IeYeHHE 10 H3AIACHH
1IKB 2000x.eBpo 5% | 1 mecen GaHKOBH TAPAaHIIHH
Caasa 110 NPEAOCTABEHH ACNO3HTH (TAABHHIIA M AHXBA), €3 CBBP3aHy AU
Kparixocpouna vacr nmo ABATOCPOUHA HACT TO
KonTtparesT AMOPTH3NPYEMA CTOHHOCT AMOPTHIAPYEMA CTOMHOCT
TaasHHnA Anxsn TaaBanTIA Auxsu
LIKB 12 983 43
1IKB 944 2
O6mo 13 927 45 - -

Ot npeaocTaBeHnTe Acno3uTH cyMata 479 x. AB. e paznoaaraeMa M e IMoKazaHa B, TeKkymis (hrHANCOBH

axTHBH Ha DaaaHca.
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1.8.2. DRHAHCOBH AKTHBH ABLPYKAHH AO MAAEIK - TEKYLIH

Bua 31.12.2010 r. | 31.12.2009 r.
AmpiKaBHH HIEHHH KHIDKA 43 44
Obo 43 44
1.9.ITapuunm cpeacTna
Bua 31,12.2010 r. 31.12.2009 r.

ITapmann cpeacTsa B Gpoi 8 12
B A€BA 7 6
BBB BAAYTA 1 6
IMapuuau cpeacTsa B PA3MAAIATCAHM CMETKH 1957 402
B ACB2 1931 392
BBB BAAYTA 20 10
Kparkocpounu Aenmosumm 142

Ofuo 2107 | 414

[TpeanpusTieTo MaiKa € IPEAOCTABHAQ ACIIO3MT B PazMep Ha 72 XMA.eBpO KbM YHUKpeAnT Byabank AA.
Anxsennar mpouenT e 0.69%. CpoxbT Ha ACIIO3NTA € CEAMHYEH.

1.10. CoGcTBEH KanmuTas

1.10.1. OcooBeH kanuTaA

31.12.2010 r. 31.12.2009 r.
B = -
HIA I Bpoit Crofinoct Homnaraa Bpoii CroiiHocT Homumaa
AKIIHH AKIIMH
Oéniroseriy
Emurrupasn 1000000 1 000 000 1000000 1 000 000 1
Ob6wo: 1000 000 1000 000 1 000 000 1000 000
OcHogen /3anncap/ kammraa AA
31.12.2010 r. 31.12.2009 r.
Axnuoaep Bpoii - % Bpoit - %
ascomn CroiinocT IMaarenn A axcum Croiinocr | Ilaarenm :
Muarex EOOA 1 000 000 | 1 000 000 1 000 000 100% | 1 GO0 GOG | 1 000 000 1000000 | 100%
O6uo: 1000 000 | 1000 000 1000 000 100% | 1 000 000 | 1000 000 1000000 | 100%
110.2. Peseps ot npeoueuku, Pesepsr
O61muu pezepsu | Apyru pesepsu | OG0 pesepsu
Pesepsr xoum 31.12.2008 1. 4 123 127
IMpensuncaenu peseppu koM 31.12.2008 r. 4 123 127
Pesepnu xum 31.12.2009 r, 4 123 127
Pesepeu xem 31.12.2010 1. 4 123 127
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1.10.3. ®unancop pesyarar

PHHAHCOB PE3YATAT Croiinoct
Iewaaba wnm 31.12.2008 1. 420
YBeaugeHns oT! 10 299
[Teuanba 3a roapmaTa 2009 10 299
Hamasenus ot: (494)
PasnpeseacHue Ha AMBHACHTH {440y
TIpomeHH B CHETOBOAHATA IIOATHER, TPEUIKH H AD- 54
IMTeuasba wom 31.12.2009 r. 10 225
YBeaMueHUA OT: 338
[lewaaBa 32 roamsara 2010 338
Hamasenua ot: (7529)
PasnpeseseHne Ha AMBHACHTH {7 529
ITeyaaBa xby 31.12,2010 r. 3034
3aryGa xem 31.12.2008 r. (76)
3ary6a knm 31.12.2009 r. (76)
3ary6a xem 31.12,.2010 r. (76)
@Punancos pesyarar Kum 31,12.2008 r. 344
®Punancos peayarar kum 31.12.2009 r. 10 149
Puaanacos pesyarar kem 31L12.2010 r, 2 958
1.11. Herexyum puHaHcoBM nmacusu
Herexymu hunancoen nacuen 31.12.2010 r. | 31.12.2009 r.

PHUHAKCOBY ITACHBH, OTYHTAHY ITO aMOPTHAMPAHA CTORHOCT 902 4054

Ofwo 202 4 054
L11.1. PrraHcoBE NACHBH OTIATARM IO AMOPTHIMPAHA CTOHHOCT - HETEKYIIH

Bua, 31.12.2010 r, | 31.12.2009 r.
3aAPAKEHHEA 110 ITOAYIEHN KPEAHTH 902 4 054

Obnro 902 4 054

Bua 31.12.2010 r. | 31.12.2009 r. |

3AADAKEHIA TI0 KPCAHTH KoM (DHHAHCOBM NPEARNPHATHL 902 4 054 '
O6uwo 902 4054 |

TMosyuenn 3aeMH, Oe3 CBBP3aHH AMLA

Aorosopen
Banka / Kpeantop. pasMep Ha A% IMaaex Ofesmevenns/Tapanmun
KpeAnTa
AAB 3VHK 86 xnA.ILA. OAIT 2019r. HAMA
3acrpaxoeka "OuHAHCOB pUCK”
LIKB AA - KPEAIT OBBPAPADT 7167 xuA.AB. 8,6% 201 2r. 3anKC Ha 3aII0BEA
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Caaaa o moAyyeHH 3aeMu (TAABHULLA B AMXBA), 0e3 CBHLP3aHH AHLA

L Kparkocpouda gacr no AmArocpouna wacr 1o
Bauka / erAnTop AMOPTH3HPYEMa CTOHHOCT aMOPTHIUPYEMA CTOHHOCT
T'aaBHuLIA Auxsu Faasuuna Auxnm
AAB 3VHK 6 52
IIKE AA - KPEAWT OBLPAPADT 1269 3 850
VHHKPEANT KPEAHTHH KAPTH 9
O6mo 1284 3 902 -

1.12. HerekyurH ThProBCKH ¥ APYTH 32ABAXKEHUSA €A TPEACTABEHH B IPEAXOAH reproa ke 01.01.2009 r.

1.13. HeTexyniu 11POBH3HH

Bua 31.12.2010 r. 31.12.2009 r.,
[Tporm3us 33 ABATOCPOTMHH AOXOAI HA HEPCOHAAL 61 46
Q6o 61 46
ITpoBnsuu 3a ABATOCPOYHH AOXOAM HA NEPCOHAAA
Bua, 31.12.2010 r. 31.12.2009 r.
Ceramna cTOHHOCT Ha 3a3AbAMEHHETO Ha 1 auyapn 46 30
Jaanrixenne opusnaro B 0asanca ga 1 anyapw 46 30
Pazxoa 3a anxen 6 2
Pazxoa 32 Texyny cTax 9 10
Hi3pbpiileHH DALIMGHHA TTPE3 HEPHOAR &)
AKTIOEPCKA Ievaada IIPH3HATA [IPe3 TePHOAR 3 4
Ceramma cToifHOCT Ha 3aAPAKEHHETO KbM 31 AckemBpu 61 46
3asparceHne UpusKHATO B Garanca keM I aexkemBpu 61 46
1.14. Be3pBE3Me3AHH CPEACTRA MIPEAOCTABEHH OT ABDKABATA -~ HETCKYTIIH
Bua 31.12.2010 r. 31.12.2009 .
De3BbaMe3AHn CPEACTBR, CEBP3AHH C AKTHBH 14 37
O6uo 14 37

[peanpuatuero Maifka ¢ npracbrac npes 2008 r. axtrey, DHHAHCHPAHN OT GE3BLIMEIAHM CPEACTBA Ha
crofimoct 133 xMA.AB. C IPOTIEHT Q)HHchnpaHe ¢ DespbaMesaHH cpeAcTBa oT abpkaBata 58,75% u

NPU3HABAHE 34 TOAMIIHA AMOPTH3ALIMA B PasMep Ha 23 XHA.AB.

1.15. Texyrmm (pHHAHCOBH MaCHBH

Texyumn pUHAHCOBM NACHBH 31.12.2010 r. | 31.12.2009 r.
DHHAHCOBH HACHBM, OTYHTAHY 10 AMOPTH3HPAHA CTOHHOCT 1287 202
O6uo 1287 202
115.1. PuHaHCcOBH NIACHBH OTYHTAHHK 0 AMOPTH3MPAHA CTOHHOCT - TEKYLUH
Bua, 31.12.2010 r. | 31.12.2009 r.
3aABAMEHUA TIO HOAYYEHH KPEAHTH 1287 202
0610 1287 202
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Baa 31.12.2010 r. | 31.12.2009 1.
3aABAKEHNA 110 KPCANTH XbM (PHHAHCOBH NPEATPUATHA 1284 180
3aADANKEHIS [T0 AMXBH 10 KPEAHTH KbM (DMHAHCOBH IIPEANPHATHA 3 22
Ob6uwo 1287 202

IToayqaenn 3acMH, Ge3 CRBP3AHM AMIA

Aorosopcu pasmep o
Banka / Kpeantop 13 KpeAnTA A% IMaaesx ObGeasneuenusn/Tapasmmu
AAB 3VIIK 86 xHA.NTA. QAIT 2019r, HAMA
3actpaxoska "PuHancor prek”
LIKB AA - KPEAWUT OBBEPAPAGT 7167 XMA.AB. 8,6% 2012r. 3amc Ha 3am0BeA

Casaa no moayueHH 3aeMu (FAGBHHIA M AMXBA), 03 CBBP3AHH AULA

Kparkocpouna 1acT no aMopTH3upyeMa A/bArOCpOUHA 4ACT O
Banxa / Kpeantop CTOMHOCT AMOPTHIHPYEMA CTOHHOCT
TaapaUILIA Anxey Taanuuna Anxen
AAB 3VHEK 6 52
ILIXE AA - KPEAMT OBBPAPADT 1269 3 850
VHHKPEAHT KPEANTHH KapTH 9
O6uro 1284 3 902 -
1.16. Texylii THPrOBCKH # APYTH 34ABAIKEHHA
Bua 31.12,.2010 r. 31.12.2009 r.
3aABAKEHAA KBM CBBP3AHM ANIA B TPYIATA 59 276
3aABANKEHHA IO AMBHASHTH 53 270
3aABAMKEHHA TI0 TAPAHIHH H ASIIO3HTH G 6
3aABANENNA N0 AOCTABKH 1069 2 246
3aABAKEHUA 10 MOAYIEHH ABAHCH 13 012 17 049
Apyra rexyinu saabaKeRnA 4 3
3aAbAKEHNA 110 TAPAHIIHH H ACTIO3HTH 3 3
3aapAKeHNA MO 3ACTPAXOBKH 1
OGm1o 14 144 19 574
1.17. AarbYHN 3AABAYKEHHA
Bua, 31.12.2010 r. 31.12.2009 r.
Kopropatusen aamrk 2 1163
AaHBE FBEPRY AOXOARTE HA (DH3UIECKITE AN 11 8
AAHBK IPH H3TOYHUKA 5
Aambk BBpXY pasxoanTe 1 2
OG0 14 1178
1.18. 3aAbASKEHHA KBM NEPCOHAA
Bua 31.12.2010 r. 31.12.2009 r,
3aAbAKEHIE KbM IIEPCOHIA 83 81
B T.9, 3aABAMKCHHA [0 HEU3ITOA3BANY OTITYCKH 19 2
3aamhAMEHHE KbM COITHAAHO OCHIYPABAHE 31 30
B T 3aABAYKEHHA [TO HEM3FMOA3ZRAHH OTITYCKH 3 4
3aabANEHHE KbM KATOWOB PBKOBOACH MEPCOHAA - BBIHATDAKASHHU 19 p
38ABAKEHHE KEM KAIOYOB PBKOBOACH IEPCOHAA ~ OCHTYPOBKU |
O6no 134 123

42




“EAEKTPOH ITPOTPEC” EAA
KOHCOAMAVPAH ®MMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIITA HA 31.12.2010

1.19. Bespb3aMe3AHH CPEACTBA MPEACCTABEHH OT AbP7KABATA - TEKYIIH

Bua 31.12.2010 r. 31.12,2009 .
BesppaMesaHs cpeACTBa, CBBP3aHHM C AKTHBH 23 23
Obuo 23 23

[peanpugriero Maiika e npractuao npes 2008 r. axtmsy, DUHAHCHPAHN OT GE3BBIMESAHH CPEACTBA Ha
crofiHoct 133 xuA.AB. ¢ IpoleHT (pUHAHCHpaHe ¢ OE3BBIME3AHM CPEACTBAa OT Abpiasata 58,75% m

NPM3HABAHE 32 TOAMINHA AMOPTHIAIMA B PA3MeD Ha 23 XHA.AB.

2, Oraer 3a AOX0ANTE
2.1, I1puxoan
2.1.1. Ilpuxoau ot mpoaakGn

Bra mprxoa 2010 r. 2009 r.
[TpoaasGu HA YCAYTH B T.H. 5730 21761
[Tpoamxbu Ha YCAYTH KaTO KOMYHHK.MHTEDHOPD 5730 21761
Apyrs npuxoAH B T.4. 37 71
[poazxbu Ha HaeMu 34 69
AbomameHT 1
[peaxryprpann ChOBIIMTEAHN YCAYTH 2 2
Obo 5767 21832
2.1.2 Ilpuxoas oT Ge3Bb3Me3AHU CPEACTBA IPEAOCTABEHH OT ABPZKABATA
Bua npmxoa 2010 r. 2009 r.
Bespbsmesal CPEACTBA, CBBPIAHHM C AKTHBH 23 13
BeappamesaHI CpeACTB2, CEBP3AHHM C MPUXOAH 21
O6mo 44 13

IIpeanpuaTieTo MaHka e IpHACOHMAO TIpes 2008 r. akTHBH, (PHHAHCHPAHN OT DE3BBIMEIAHN CPEACTBA Hi
croftHoeT 133 XuA.AB, ¢ IpOUEHT (bMHAHCHPAaHe ¢ DE3BB3MESAHH CPEACTBA OT AbpsxaBata 58,75% u

HpHSHaBaHE 33 TOAMIUIHA AMODTH3ALIHA B pasMep Ha 23 XHA.AB.

2.1.3. PunancoBM IPHX0OAK

Bua npuxoa 2010 . 2009 r.
TIpaxoau oT AMXBH B T.4. 1036 1881
TG THPFOBCKH 3aEMH 221 151
10 ACITO3HTH 815 1727
ADYTH 3
TToA0KHTEAHM KypPCOBH Pa3AHKH 42 4
Apyri (pMHAHCOBH OPHXOAK 10
O6uuo 1078 1895
2.2. Pazxoau
2.2.1. M3moa3BaHH CYpPOBHHH, MATCPHARAH H KOHCYMATHBH
Bua pasxoa 2010 r. 2009 r.
OCHOBHU MaTEPHAAH 33 IPOH3BOACTBO 559 6415
CroMarateAnn MaTepHasn 31 30
TopHBHH H CMA30YHN MATEPHAAL 53 46
Cyant 3 2
Odnc MaTEPHAAR H KOHCYMATHBR 14 24
Q6o 660 6 517
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2.2.2. Pa3x0oAM 32 BHHIUHH YCAYTH

Bua pasxoa, 2010 r. 2009 r.
TToAN3ITBAHHTEAR 1284 1703
Haeamm 394 423
Pemontn 13 17
Peraama 9
Crobrumreann yeayrn 49 48
KOHCYATAHCKH H ADYTH AOTOBOPH 620 536
3aCTpaXOBEH 136 216
Aarbunm i rakcn 10 2
AbBoHaMeHTH 506 10
EA. emeprus 18 19
O6umo 3039 2974
2.2.3. Pa3xoAn 3a aMOpPTH3AUHH
Bua, pazxoa 2010 r. 2009 r.
Pasxoam 3a amopTH3anuMM Ha TPOMIBOACTBEHM 376 167
ABATOTPANHH MATCPHAAHH AKTHEH 206 107
ADATOTPANHM HEMATEPUAAHY AKTHBH 170 60
O6mo 376 167
2.2.4. Pasxoau 3a 3aARTH M OCHIYDOBKH HA NEPCOHAAQ
Paszxoam 3a: 2010 . 2009 r,
Pasxoan 33 3211AaTH Ha B T.9. 1260 148
ITPOH3BOACTBEH [IEPCOHAA 917 952
AAMHUHHCTPAaTHBEH ITEPCOHAA 343 459
PasxoAd 33 OCHIYPDOBKM Ha B T.4. 183 174
ITPOM3BOACTBEH [IEPCOHAA 140 137
EFAMHHHCTPATHREH IIEPCOHAA 43 37
B T.4. PA3X0AH HA KAIOUOB PLKOBOACH IIEPCOHAA 83 9
B T.4. Pa3XOAH IO HEHINO3BAHM OTIIY CKHM 2
ObBuxo 1443 1585
2.2.5. O0esnenka Ha AKTHBH
Bua pasxoa 2010 r. 2009 r.
Pasxoan oT obesieHxka Ha B3eMaHHA 12 18
O8uo 12 18
2.2.6. Apyru pasxoan
Bua pazxoa 2010 r. 2009 r.
Paix0oAH 332 KOMAHAHUPABKH 241 34
Pasxoam peAcTaBHTEAHN 94 54
Pasxoan 32 aATepHATHBHY AAFDIN 15 9
Pazxoau 32 sapenus 2
Obyuerin 46 18
HM3a0iKeHHA H TPE3CHTALHY 37 G
CKOHTO IO AOTOBOD 38 LIECHA G4
ApyTH pasxoAn 19 17
OGoro 516 140
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2.2.7. (PHHAHCOBK PA3XOAHU

Bua paszxoa 2010 r. 2009 r.
Pa3sxoAH 33 AMXBH B T.4. 217 439
IO 33eMil OT DPHHAHCOBH ITPEATTPHATHA 165 436
Apyra 52 3
OTpHIATEAHH KYPCOBH PA3AMKH 39 15
Apyru (humancoBM PasxoAM 197 437
Obmo 453 891

Hauncaennte PUHAHCOBH PAasXOAH 32 ANXBH — B IO3HMIIMA , APYIH~ B PasMep Ha 52 XHA.AB. IPCOH3AM3AT
Bb3 OCHOBA HA M3BDLPIIEHA PEBHM3MA Ha IIPCANPHATHETO MaHKa M BpbueH PepmsnoHen akT Ne
2250900374,/19.02.2010r. Cpuure ca AMXBH IO AOHAYHCAEHH AAHBYUHI 3aABAIKECHHUA 34 KOPIIOPATHBEH
AAHBK 32 Ieproaa 2003 — 2000r., 0 AOHAMHCACHH AAHBYHU 32ABAMKEHHA IIo 94.34,35,36 ot 3KI1O, mo
AoHauHcAeH AaHBK no 30OAPA, Mo HAYMCACHO AAHBLUYHO 3aabaxkende mo SAAC M AOHAUUCAEHH
ocuryputeann sHock 3a AOQO o KCO.

2.2.8. Pasxoa 3a AaEbUHU

CoraacHo AHCTBALIOTO 3aKOHOAATEACTBO MeuasbuTe ce 0BAATAT C KOPIOPATHBEH AAHDBK B pasmep 10%.
3a u3uHcAABAEE pa3Mepa Ha OTCPOUYEHHTE AAHBIH € MoAsBaHa cTapka 10%, xoATO ce OuaKBa AA € BAAMAHA
fIpK OBPATHOTO IpPAfABAEHME.

Bua pasxoa 2010 . 2009 r.
Aarsi oT neaaabara 54 1153
Apyrn -2 -4
O8mo 52 1149
APYTH OITOBECTABAHIMA

1. Aorogopu 3a CTPOHTEACTBO

OnoBecTaABaHe 33 BCHUKH AOroBOpH, KOUTO KbM JATATA HA OTYETA €A B NIpOoHeC HA H3NBLAHEHHE

BpyTHa
cyma BpyTia c¢yma Ha
Branux Ipnsnar AbAZKHMA cyma MOAYyUYeHH
Horosopu B HaJIH “ Ilpaxoan Mexnn OT KAueHTA baknma | TTAHCH 34 Cyma
p ne4anaéu puxea e 3a pabora A KOHTO Y
nponec Ha pasxodu HAMANeH no HHU o HA I HA
H3NBAHEHH no AOroBop maama KIHEeHTA YABLPAKK
e JOTOBOPA H3BbPLUEH
e AOTOBOP F HHA 3a paGoTa ure
a MPHIHATH (B3eMaHuR o H paGoTn
3aryu NPHIHATH no
A0roBopa
KATO) AKTHE JoTOoBOPA
)
k1 k2 K3 K2 K5 k6=Kd-K5 | K7=K5-kd k8
aorosop 1
BTOpPATA
roHMHa 14 600 6 809 21 409 33333 11 924 § 7122
Ofwo : 14 600 6 809 21409 33333 0 11 924 8722

I'pymata e onpeaeArAa eTana Ha 3aBBPIIEHOCT 110 AOTOBOPa CbraacHo usuckpanusTa Ha MCC 11 kato ce
Gasupa Ha paspaboTeH M yIBbPACH OFOAKET II0 M3TbAHEHHE HA AOTOBOpa 3a mepuoaa Ao 20151
Mambadennero mo aorosopa e danouHasc nupes 2009 roamma. [lpes 2010 roamma e npeacrosopen
AOTOBOPA € BB3AOKHTeAR MMHHCTERCTBO Ha OTOpaHaTd, KATO IIPOMEHCHHETE MAPAMETPH [0 HEro Ca
B3€TH ITOA BHMMAHHE H OFOAMKETA € 2KTYAAHIHPAH KbM AATATA HA HPEAOTOBAPAHE.
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2, Cppp3aHy AHIA H CAGAKH CBC CBBP32HH AMIA

I'pynaTa onoBecTsaBa CAGAHHTE CBLP3AHH AHLIA:

ColcTBenuK HA KATTHTAAZ HA APYKECTBOTO YIPASKHABALL KOHTPOA /NpeAnpuaTue maiika/
»wMHUATEX” EOOA

CofcTBEHHMK Ha KanuTaaa
KOHTPOAHPALLOTO AHIIE
IT'EOPTH KPYMOB

HAH KOHTPOAHPAINO AHLIE HA ApPYyXKECTBOTO MaiiKka HAHR

Karouos pBKOBOACH MePCOHAA HA NPEAUPHATHETO!

Kpacumup ITunreaos — Ipeaceaares na Cepera Ha AupeKkTOpUTe M MI3IrbAHUTEACH AMPEKTOD
Ieeran Toromupos — Yaen ua Copera Ha AnpexTopuTe

AntoH Kapareo3os — Uaen na CeseTa HA AMpEKTOpPHTE

KA1040B PBKOBOAEH NEPCOHAA HA IPEANPHATHETO MaHKa HAH KOHTPOARPALLIOTO AHIIE:
Hana Mapues - Ynpaeurea

ApykecTBOTO € CBBP3aHO AMIE OO AMHHA Ha ynpaBienme ¢ ,KAITBPKOM
HNHBECTXOAAVHI™ EAA - Ilpeaceaarea ma CobeeTa ma aupexropure Ha ,EaexTpon
Ilporpec Cepeucuc” AA, Abiepn aApykectso Ha ,Eaexrpon Iporpec” EAA

2.1. CaeAxH CBC CEBP3aHM AHIIA B IPYIIA

ITpoaazxbn
Kauent Bua caeaxa 2010 r. 2009 r.
Muatex EQOA JCAYTH ITO AOTOBOD 34 47
Muatex EOQOA, CTOKH 2
Muastex EOOA YCAYTH IO AOTOBOR 43
O6io 77 49
Tloxynku
Aocraguank Bua caeaxa 2010 r. 2009 r.
Miatex EOOA MaTEPHAAU 310
Muarex EQOA JCAYTH IO ACTOBOD 59
Muarex EOOA OCPEAHHYECKA ACHHOCT 12
Muatex EOQOA MOHTAX U rapaHu. obcayxsane 25
Muarex EOOA AMA 10
OBGuro 106 310
Baemanns
Kamenr 31.12.2010 r. lapanunm 31.12.2009 r. Iapannuu
Muarex EQOA, 305 HAMR 256 HAMA
O6wmo 305 256
3asbaxenns
Aocrapunx 31.12.2010 r. Tapannmn 31.12.2009 r. Tapanmun
Muatex EOQOA, 59 HAMA 276 HAMA
O%uo 59 276
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IlpeaocraBenn 3aemn

Aorosopen
KpeauTonmoaywuarea pasmep Ha A% ITaasex OGeaneuennsn/ Tapanumn
KPEAHTA
Muarex EOOA 3000 x.eppo 6% 31.12.2012 HMA

Hauncaenn npuxoau ot anxsu no llpeaocrasenn 3aemn

Baemane xnm Hauncaenn IToayuern Baemane koM
Kpeanronoaygarea
31,12.2009 r. npea 2010 . upes 2010 r. 31122010 r,
Muarex EOOA 72 22 94 -
Muatex EOOA 36 12 48 -
Muarex EQOA, - 115 115 -
O6mo 108 149 257 -
2.2. CaeAKH CBC CEBP3AHH AULA MU3BBH rpyna:
TlpoaaxOu
Kaunent Bra cacaxa 2010 r. 2009 r.
KAIMTBPKOM HHB. XOAA EAA VCAYTH 1
O6uo 1 -
Bsemanna
Kauenr 31.12.2010 r. Tlapapuun 31.12,2009 r. Tapanu
I'eoprur Kpymos 132 HMA 132 HAMI
Kpacumup ITuureaos 1 HAMA 47 HAMA
O6mo 133 179
ITpeaocTasenn 3aemn
Aororopen
Kpeantomoayaarea pasMep Ha A% TTapexx Ofbeanevennn/Capanunu
KpeAnTa
TEOPIH KPYMOB 200 6% 31.12.2012 HAMA
EITM XOAAMHT AA 21 6% 1.7.2009 HDMA
AUKYECT EAA 250 6% | 31.12.2010 HAMA
AUKYECT EAA 500 8% | 31.12.2012 HAMA
KAMBPKOM
HMHBECTXOAAMHI EAA 400 7% 16.07.2009 HMA
Cassa no Ilpeaocrasenn 3aemu (raaBHHIIA M AMXBA)
Kparkocpouna yacr mo ABATOCPOYHA YACT IO
Kpeauromoayaarea aMOPTH3HpYyEMAa CTORHOCT AMOPTH3APYeMa CTOHHOCT
Taanunna Auxsn Taapauna Auxpn
Teoprn Kpymos 200 9
EITM XOAAVMHI AA 21 20
AVIKVECT EAA 250 23 500 14
KAMBPKOM MHBECTXOAAMHI
EAA 18
O6Guyo 271 61 700 23
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Hauucaenn npuaxoau or auxsu 1o IIpesocranenn 3aemu

Baemane xkbm Hauucaenn TToayaenn Biemane xbm
Kpeanronosyuarea
31.12.2009 r. npes 2010 r, upes 2010 r. 31.12.2010 r.

Teopru Kpymos - 9 9
BEITM XOAAVTHID AA 18 2 20
AVIKVECT EAA 8 29 37
AW BH KEM EOOA 71 32 103 -
KAMBPKOM MHBECTXOAAMHT EAA 18 18
O6mwo 115 72 103 84

AOXOAH HA KAFOUOB PBKOBOAECH IEPCOHAA

Haumcaenn cymu 3a:
Bua Bb3HATPAMKACHNAA U KOMIICHCHPYEMH ABACOCPOMHE
OCHIYPOBKH 33 IEPHOAR OTHYCKH AOXOAN
HMaopAnnTEACH AHpEKTOPD 88
O6myo: 88 - -

3. YopaBaenne Ha KammTaaa

Lleanre Ha I'pyraTa poB BPB3KA C YIIPABACHIIE HA KAITHTAAZ Ca:
® A2 OCUIYPH CIIOCODHOCTTA Ha ['DymaTa A2 MPOABAMH Aa CBIIECTBYBA KATO AefCTBALUO
IPEAIPHATIE H
® A2 OCHIYPH 3AEKBATHA PEHTAOHAHOCT 33 AKIIHOHEPHTE, KATO ONPEACAA IIEHATA Ha TPOAYKTHTE
M YCAYTHTE CH B CbOTBETCBHE C HHBOTO Ha PHCKA.

Bua 31.12.2010 r. 31.12.2009 r.

Ofu1o ABArOB KanuTaas, T.5W.: 16 579 25 237
Jaemu or banxu 2 189 4 256
Jadwamernus Kar couPIarE NpeORpusmius 59 276
Hamasen c: mapu«suTe CPEACTBA M HAPAYHA CKBHBAACHTH (2107) (414)

HeTeH ALATOB KAIIHTAA 14 472 24 823

0616 cobeTBeH KamuTaA 4 085 11 276

O6mo kanaTan 18 557 36099
CHoTHOLIEHUE HA 3AAABIKHAAOCT 0,78 0,69

4. DunancoBU PHCKOBE

Kpeanren puck

KPCAHTHHHT PHCK NPEACTABAMABR pHCK'bT AAAEH KOHTpaI’CH_F Ad HE 3alAaTH 33aABAYKECHMETO CH KBM
prna‘ra. prnaTa € HM3AOMEHAa Ha TO3H pHCK BbHB prs}ca C Pa3AMYHH Ci)I’IHHHCOBH HHCT'PYMCHTH.

Msaaranero ma I'pymata Ha KpeAHTEH PHCK € OIPaHHYEHC AO pasMepa Ha DAaAaHCOBATA CTOHHOCT Ha
PMHAHCOBHTE AKTUBH, IIPH3HATH B KPaA Ha OTIETHHA HEPHOA, KAKTO € [TOCOMEHO IIO-ACAY:
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C genacTenma
INpocpouenn
HAAETK
31.12.2010 r.
obesneH He obe3nen HE
O6mo
eHn obeznenenu eHn obesnenenu

Herexymm aktasys - - - 723 723

Herexyum (pagascosn akTuBM OT CEBP3AHM AMIA 723 723
Tekyu akTHBH 8 57 - 15 862 15 927

Texynn (hpHHAHCOBH 8KTHBH OT CEbPIAHM AMIA 18 314 3132
Texyrum hHIHaHCOBH AKTHBL 39 14 015 14 054

Texyru THProBCKH M ADPYTH B3EMAHMA OT CFBP3AHH ANIIA 160 160
Texyinn TEProBCKH B APYTH B3EMAHHA 30 1373 1403

TexyIuu TProBCKI H APYTH B3eMaHHA-0De31eHK (22) (22)
Obwo purancosu aKTHBM 8 57 - 16 B85 16 650

JIluksuaen puck

prna’ra DOCPENA HYHKAWTE CH OT AHKBHAHH CPEACTBA, KATO BHHMMATEAHO CACAM IIAAMIAHHATA ITO

TOTACHTEAHHTE ITAZHOBE HA 3AADAKEHHATA, KAKTO M BXOAMIUHTE H H3XOAAIUM MapHY4HI

MOTOI,

BPB3HMKBALUM B XOA2 HA OIEPATHBHATA AeHHOCT. HymAUTE OT AMIBHAHI CPEACTBA C& CACAAT 34 PASAUMHH
BPEMEBH LEPHOAM - ECAHEBHO H &KECeAMHYHO, KAaKTO M Ha OazaTa xHa 30-amennn mporuosu. Hymante
OT AMKBHAHM CPEACTBA B AbATOCPOYEH [IAAH - 33 TTepHOAH OT 180 i 360 AHM, ce OIIPEACART MeCeTHO.
Kem 31 aexemspy 2010 r. masekuTe Ha AOTOBOPHHTE 3aABAKCHIA Ha ¢4 ODODIIEHH, KAKTO CAGABA:

e 23 | 46 wass | 9
31.12.2010 r. mxcaa | Aolm. | | 72w | 12r | 35 rA maryp | Omo
ne ) ' ) urer
Herexymm axrusn - - - - - 827 - - - 827
Herexyinm QpuHATICOBH aKTHBH OT
CBBP3AHH ANMLIA 827 827
Herexymu macusu - - - - - 859 20 31 - 910
Herexynmm domaarcosn nacnss 859 20 )| 910
Heten aukniaen ancbasanc -
ABATOCPOYCH - - - - - (32) (20) 31 - (83)
KomysaTHBEH AHKBUAEH
AncDAAAHC ~ ALATOCPOYEH - - - - - (32) (52) (83) (83) (83)
Texyiun aKTHBM 2107 469 342 | 423 | 15214 - - - 141 18 696
Texyty pUHAHCORM AKTHBR OF
CBBPIAHT AHLIA 273 59 332
Teryiui hrIIAHCOBY AKIHBH 45 14 589 82 14716
TeKyImM ThPrOBCKH M ADYTH B3eMAHMA
OT CEFLP3AHH AHIIA 28 132 160
Texylum TeproBeKH M APYTH BICMAHHUA 123 342 423 493 1381
[Tapuvnm cpeacisa ¢ MapHynm
CKBHBAANEHTH 2107 2107
Texymu nacusn - 355 920 | 286 996 - - - - 2557
Texyrum GUHAHCOBYU ITACHBH 28 366 41 990 14325
TeKyuun ThpProBCKH B ADYIH
32ABAKEHHA KbM CEFBDIAHH AMLIA 53 6 59
Tekyoin ThbPTOBCKH M APYTH
IAABAKEHHA 327 501 245 1073
Heren aukeuaen auchasanc -
KPATKOCPGHeH 2107 114 (578) | 137 | 14218 - - - 141 16 139
Komysarunen AnxpuseH
suchasauc - KpaTKoCcpoven 2107 2221 1643 1780 | 15998 | 15998 | 15998 | 15998 | 16139 | 16139
Ofwmo puHaHCORM AKTHDBH 2107 469 342 | 423 | 15214 827 - - 141 19 523
O6mo (purancosn nacupy - 355 920 286 996 859 20 31 - 3467
Obuio Heren auxpuaen ancBasanc | 2107 114 (578) | 137 | 14218 (32) (20) (31) 141 16 056
OGio KoMyAaTHBEH AHKBHACH
ancBasanc 2107 2221 1643|1780 | 15998 | 15966 | 15946 | 15915 | 16 056 | 16 056
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IIazapen puck
Huxeen puck
[loamrnkaTa Ha prna‘m € HACO4YCHa KbM MHHHMH3MPAIHE Ha AHXBCHHA pHCK ITPH A’hATOCPO‘-II—IO

punrancupane. KM 31 aexemppn 2010 r. I'pynata He H3AOKEeHA HA PUCK OT NPOMAHA HA MA3aPHHTE
AMXBEHH [IPOLICHTH IO [TOAYYEHH 38€MH, ThIT KATO Te ¢a ¢ (DUKCHPAH AMXBEH MPOLIEHT

C
31.12.2010 r. Gesauxpenu jnr;lt;aiz cpmccnpoaﬂ O6mo
anxser Y%
Herexyma axruen - - 723 723
Hevexyin pHHAKCOBY aKTHBH OT CEBP3AHH AMIA 723 723
Herexynm nacusu - 902 - 902
Herexyun (MHaHCOBH TaCHBR 902 002
Mzaarage Ha ALATOCPOYEH PHCK - (902) 723 (179)
Texymn akTusn 1649 16 071 314 18 034
Texyrnm druHaHCOBH AKTHBH QT CHFBPIAHM AHITA 18 314 332
Texryim HHAHCOBY AKFHBH 82 13 972 14 054
Texyius TPProBCKH U APYTH B3CMAHHA OT CBBPIAHH AMIA 160 160
TeKyIUH ThbPTOBCKH M ADYTH B3&MAHHA 1381 1381
Tlapuesnn cpeacTBa M DAPHYIHN €KBHBAACHTH 8 2099 2107
Texyum nacupnu 1132 1287 - 2419
Texympy pUHANCOBH MACHBH 1287 1287
TeryIM TBProBCKH I APYTH 32ADAKEHHA KbM CRBP3AHM AHIA 59 59
TeKyLL TEPIOBCKH H ADYTH 3AABAKEHHA 1073 1073
HM3aarane HA KPATKOCPOYEH PHCK 517 14 784 314 15 615
O0mo dhAHaHCOBE aKTUBH 1649 16 071 10637 18 757 J
O6wmo pusancorn nacusu 1132 2189 - 3321
OB61m10 nasarape Ha AMXBEH PHCK 517 13 882 1037 15 436
Anaana Ha YYBCTBHTEAHOCT KbM H3MEHEHMA Ha auxseHu %o
Edexr pupxy newasfa/3aryba HeTo oT AAHBIH 31.12.2010 r.
Ipu yseanvenue Ha aAuxBeru nusa c 0.5% 62
[Tpu namasenue Ha anxBenn Husa ¢ 0.5% (62)

Banaymen puck

[To-roasmaTa 9acT OT CAGAKHTE Ha I'pynara ce ocbluecTBapaT B Gbarapckr Aesa. KoM xpan wa 2010 1
TIOBEYUETO BAAYTHH EKCIIO3HIIMM Ha I'pymaTta ca B eBpo, koeTo e ¢ dHKcHpaH ODMEHEH Kype CITpsAMO
BBATAPCKUA A€B, KOCTO MHHHMMU3HMPA BAAYTHHA DHCK 3a ObaclinTe OT4etrHH nepHosn. PuHaHCOBUTE
2KTHBH M JTACHBH, KOMTO CA ACHOMMHHDAaHH B WY KACCTPAHHA BAAYTA M Ca HPEHIYHCAEHH B GbArapcku
A€B2 KM KPas Ha OTYETHHA TEPHOA, C4 IIPEACTABEHI, KAKTO CACABA:

31.12.2010 r. s USD s EUR 8 BGN Oduro
Herexyuwm axtunn - - 723 723
Herexyuau (hpuHasCOBH aKTHBM OT CBBP3AHH AHIA 723 723
Herexyum nacupn 52 - 850 902
Hetexyrun puHaHCOBH TACHBIH 52 850 9202
Masarane Ha ABLATOCPOUEH PACK (52) - (127) (179)
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Texymn akrusn 88 14 130 3816 18 034
Texyup (DHHAHCOBH aKTHBHY OT CEBPIAHHE AMIR 332 332
Texyrmu huHAHCOBH AKTHBH 13 972 32 14 054
TeKyIIM THPTOBCKH M ADYTH B3EMAHMA OT CEBLPIANH AMIE 160 169
Tekyiuu THProBCKH M APYTH B3EMAHHA 75 2 1304 1381
TTapuvHH CpeACTBa M MaPHUYHH EKBHBAACHTH 13 156 1938 2107
Texymu nacusu 1 23 2 385 2419
Texyurs ¢puHAHCOBH MACHBH 6 9 1272 1287
TekyLy THProBCKH H APYTH 33ABAMEHHA KbM CBbPSAHH AHITA 59 59
TekyIuu TBProBCKH H APYTH 33ABAIKCHHA 5 14 1054 1073
Hzaarane na KPaTKOCPOMEH PHCK 77 14 107 1431 15 615
Q6o PRAAHCOBY AKTUBK 88 14 130 4 539 18 757
Obwmo durarcoBH NaCHBH 63 23 3235 3321
OG0 H3sarane Ha BAAYTEH PHCK 25 14 107 1304 | 15436

Anaan3 Ha BaayTH2 uyBCTBHTeaHOCT KbM USD

Edexcr sbpxy negasba/szaryGa HeTO 0T AAHBUH 31.12.2010 r.

Ilpn ypesndesmne Ha BasyTeH Kypc ¢ 10% 4

ITpn wamarenne Ha BasyTer Kypc ¢ 10% -

5. Kopexuma na rpemikn

Bua rpemxa Cyma
3a nepumoan upean 01.01.2009 roanna
Aoavucaen Kopmoparubsen sarex 2003 r - 2006 r. no PA (40}
AoHagncaeH aaHBK 110 9a.34, 35, 36 or 3KIIO mo PA (&)
Aonagncaen aarpk no wa.38 SAOPA o PA (1)
Aomauncaer ocuryposkn 3a AOO mo PA (8}
O6uo 54

6. Karouosn npufAM3IHTEAHN OLEHKH M NPEeNeHKH Ha PHLKOBOACTBOTO C BHCOKA HECHIYPHOCT

B HACTOATITH (pHHaHCOB OTHET IIPH OIIPEAEAAHE Ha CTOAHOCTTZ HA HAKOW OT AKTHUBYITE, IIACIIBUTC,
MMPUXOAHTE H pasonm'e PBLKOBOACTBOTC € HHHP?I.BHAO HAKOH CHETOBOAHM TIPEAIIOAOKEHMA I
HPHGMBHTCAHH CHETOBOAHH TIDCLICHKH. Benuku e ca HAIPABEHH Ha OCHOBATA Ha Haﬁ—Aoﬁpma
IpeLeHKa M HHQOPMALIHA, C KOATO € PASTOAATAAO PBKOBOACTBOTO KbM KPasS Ha OTYETHHA [EPHOA.
AcficTBHTeAHHTE pe3yATaTH OHXA MOTAM A4 C€ PA3AHYABAT OT MPEACTABEHHIC B HACTOAUIIA (hHHAHCOB
OTHeT.

6.1. O0e3neHKa Ha HA MATEPHAAHH 3a01aCH

KbM xpan Ha OTYETHHA [MEPHOA PBKOBOACTBOTO IPABHM IPETAEA HA HAAMUHUTE MATEDHAAHH 3AITaCH —
MATEPHAAN, MPOAYKIMS, CTOKM, 31 A3 YCTAHOBM AAAM MMA TAKMBA, HA KOHTO HETHATA DPEAAMBYCMA
CTOMHOCT e IO-HHCKa OT DaaaHcopara mum crofisocT. blpw Tosm mperaea xwwm 31.12.2010 1. me ca
YCTAHOBEHM HHAMKAIHMY 332 00e3LeHKA HA MATEPHAAHH 3AITACH.

6.2. Obesnenka HA B3eMaHHA

KbM kpas Ha BcekH OTHeTeH IEPHOA PBKOBOACTEOTO M3BBPIUBA IPErAeA HA IPHOAH3HTEAHA OLICHKA 34
3ary0OH OT CBMHHTEAHHM H HeChOUpaeMH B3eMaHMA.

Ofesuenka HA TBPTOBCKM B3eMaHHA Ce (DOPMHPA KOTaTO €3 HAAMIE ODEKTHBHM AOKa3aTEACTBa, Ue
rpymaTta HiMa Aa MOMKE Al C']36epe gaaTa CymMa o TAX CbIAaCHO Op]/II‘HHaAHHTe YCAOBI‘IH Ha B3EMAEHATA.
3a TaKMBA AOKA3ATEACIBA PDBKOBOACTBOTO TIPHEMA! YCTAHOBABAHETO HA JHAYHTEAHH (DHHAHCOBM
3ATPYAHEHHMA HA AABKHHKZ I10 B3EMAHETO, BEPOATHOCT AABKHHUKBT A3 BA€3e B IIPOLEAYPa HA
HECHCTOATEAHOCT HAH APYTa (DHHAHCOBA PEOPTAHM3AIHA.
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CacA H3THUYANE Ha OOMYANHMAT UAH KOHKPETHO AOTOBOPEH MEPHOA, PHKOBOACTBOTO IIPABH IIPEIAEA HA
LIIAATA €KCIIO3MIIMA HA KAMEHTA M MPELeHABA HAaAHYHETO HA YCAOBUA 3a obeartenka. Tesn obcroareactsa
Ce B3EMAT I10A BHHMMAHME OT PBKOBOACTBOTO, KOTATO €& ONPEAEAf M KAACM(PHMIINpA AJACHO B3EMAHE 3a
obGesuenka. CToHHOCTTa Ha ODE3IEHKATA € PasAMKATA MEXAY OaAaHCOBATa CTOHHOCT HA AARAEHOTO
B3eMAHE M CETAITHATA CTOMHOCT Ha IPOTHO3MPAHHTE ODBAGIIN MAPHYHH MOTOLH, AHCKOHTHPAHH IO
OPMIMHAAEH e(DEKTHBEH AMXBEH MPOLCHT. BCHMKM CBMHHTEAHH B3eMAHMA, KOUTO He ca CbOpaHU B
[IPOABAKEHHE HA TTOBEYE OT €AHA TOAHHA CE TPETHPAT KATO HECHOMPAEMH M ce 00e3IEeHABAT, ADKOAKOTO

Ce NpeleHABa, Y€ ChIICCTBYBA BHCOKA HECHIYVPHOCT 32 TAXHOTO C’b6HpﬂHe B 613A€I.U,€.

Bb3pacToBa CTPYKTYPa Ha B3EMAHIATA OT KAMCHTH M AOCTABYMIM, 03 CBLP3aHN AMNA

MEPHOA HA PB3HUKBaHE cyma
OTHOCHTEAEH AMA
Ao 90 arn 1198 70%
or 91 — 180 agn 96 6%
or 181 - 360 aAun 156 9%
oT 1 A0 2 ToAMHU 240 14%
H2A 2 TOAMHH 14 1%
Ofuo 1704 100%
Apucenne Ha 00e3MeHKHTE HA B3€MAHMATA
[ 31.12.2010 r. 3112.2009 r.
Caaa0 B HAYAAOTO HA TOANHATA 18
Oruerenn npes roanHaTa obesueHKn 12 18
M3amucanm cyMu Ipes rOAMHATA KATO HecsDHpacMu (8)
Casac B KPAd HA rOAMHATA 22 18
KopextnpHa cmerka 3a o0esnenka Ha:
Baa 31.12.2009 r. Apnsienne 3a 2010 31.12.2010
YBCAI/I‘-{CHHC HaAMaACHHC
ITpoBHana 33 TPYAHOCLOMPAEMH BIEMAHNS 18 12 -8 22
Oburo 18 12 (8) 22

6.3.IlpuzpapaHe HA IPUXOAH [10 AOTOBOPH 33 CTPOHTEACTBO (ABATOCPOYMHHA ACTOBOPH 32 YCAYTH)

KoM xpas ma OTYETHHS MEPHOA, PBKOBOACTBOTO HA IPYMIATA H3BBPINBA MPETACA HA HE3aRbPIICHHTE
ABATOCDOYHI ACTOBOPH 33 YCAYTH, MIPE3 METOAA MPOIEHT HA 3aBbplreHocT. Ha Gasata Ha To3n nperaes
ce TpaBAT Hai AODpHTe npubAM3HTEAHM OLIGHKH 33 M3BBPILCHMTC PabOTH H ONPEAEAAHE erana Ha
3aBbPLIEHOCT Ha AOTOBOPHTE.

6.4. OGe3nenxa HA UMOTH, MAIIMHH, CHOPBXKeHHsA H 000pyABaHE

Coraacuo mapcksanmara Ha MCC 36 kbM Kpasg HA OTYETHHS NEPHOA Ce IIPABH IIPEIEHKA AAAH
CBINECTBYBAT MHAMKALIMEH, Ue CTOMHOCITZ Ha AAEH aKTHB oT FIMOTHTe, MAIIUMHHTE H CLOPBHKEHHATA €
obearieHena, B cAyuail HA TAKMBA OLICHKH Ce H3UMCAABA BB3CTAHOBIIMATA CTOTHOCT Ha AKTHBA H €
onpeAead 3aryoarta oT oGe3ieHKA.

6.5. AxTIO®pPCKI OLEHKH

[Ipn ompesessiHe Ha CETALIHATA CTOMHOCT Ha ABATOCPOYHHTE 33ABAKEHHS KbM IIEPCOHAAL TIPH
NEHCHOHHPAHE €4  HM3MIOASBAHH  H3YHCACHUA HA  CePTH(PUUHPAHH AKTrOepH, OasHpaHd Ha
IPEATOACKEHHA 33 CMBPTHOCT, TEMII HA TEKy4€CTBO HA IIEPCOHAAL, OBACIIO HHBO Ha PabOTHY 3ArIAATH |
AMCKOHTOB (hakTOp, KOHTO MPEATIOAOKEHHSA C4 MPELIEHEHH OT PBKOBOACTBOTO KATO PASYMHH M YMECTHH
32 IPyIaTa.
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7. YCAOBHH ZKTMBH H ITACHBH
prnaTa OIIOBECTABA CACAHHTE YCAOBHH aKTHBH 1 MACHBH:

Aorosop 3a xpeaur 001/05.08.2005 c ,,Yuuxpeaur Byabaux” AA ¢ ,Eacxrpon Iporpec” EAA:
Obopotro duyancHpare — 3a H3AaBAHE HA OAHKOBH TAPAHIMH, OTKPHBaHE HA akpeauTHsH, FX caeaxu u
KPEAHTHM KapTH;

Caasuuna —2400000 aesa

Excrrozuus wbm 31.12.2010 r.: 468603,50 Aesa

Cpok na ychomsane:31.12.2011 r.

Cpox na goracseane: 31.12.2011 r.

Anxpen npotienT:
Imecesen EURIBOR +5,75% - 3a ycposBaHe B eBpO;

lmeceden SOFIBOR +5,75% - 33 ycsonsase b AeBa;
1 mecesrers LIBOR + 5,75% - 3a ycBosBaHE B ITIATCKH AOAAPH.
Obesneyenpe:
1. TIvpBa no pea UMOTEKA BLPXY UETBBLPTH eTAK OT CIPasd, Haxoasua ce B rp.Codua, ya Kyxyor 1
2. Ilbpsu o pea 3aAOT HA ABEOAHLUHM B3€MaHHR 1O aoropopH 3a HaeMm ¢ 111 ,,Civenc Busnec
Copeircaa TMBX s Ko” u ¢ ,Kaydaans Boarapns” EOOA ana Ko na obma crofinoct
440x1A.AB.
3. Bropa nmo pea nrioreka (ITbPBa B MTOA3A Ha ,,Y HUKPEART DyabGanxk” AA) BBPXY 4eTBbPTH €TAXK OT
crpasa, COGCTBEHOCT Ha KPEANTONOAyHaTeAsl, Haxoaamia ce B rp.Codusa ma va "Kykyw” Nel.
HMnorexaTa ce yupeassa 3a yBeanyeHUe PasMep Ha KpeAaHTa oT 850 XHAAR.

Fapasunn nzaaseHn o1 LIKB AA Ha ,Eaextpon ITporpec” EAA:
1. DBanxopa rapaHumi 3a AOGPC HITbAHEHHE!
- Aocropopen pasMmep - 375098,45 aesa
- Aeficteam pasmep xen 31.12.2010 r — 375098,45 Acra
- INMapex— 281220121
2. DaHKOBa rapaHIIHA 33 ABAHCOBO ITAAITTAHE
- Aororoper pasmep - 3001968,94 aAesa
- Aeficteans pasmep xbm 31.12.2010 r — 464978,97 Acea
- ITaaex —29.11.2010 .
3. DanKoOBa rapaHITHA 32 AODPO HM3ITBAHEHHE
- Aoropopen pasmep - 1153385,23 aepa
- Aefcrpamn pasmep xkbm 31.12.2010 r — 1153385,23 aesa
- TTaaex —28.02.2012 r,
4. DBaHKOBA rapaHIIHA 3a ABAHCOBO TAAMIAHE
- Acropopen paamep - 40000000 Acsa
- Aeifcrsam passep kb 31.12.2010 r — 12983320,48 Aesa
- ITaaesc—28.02.2012

8. CpOUTHA cACA KPAA HA OTHETHHA HEPHOA
CAea AaTaTa Ha cpHHaHCOBH;{ OTHET AO AATATA HA OAOGPGHHBTO My 34 Hy6AHKYBaH€ He¢ €A HACTBLIIMAHK
C'1>6HTI/I$I KOHTO Ad H3UCKBAT KOPGI{LIHH HAH CIICLHAAHO OIIOBECTABAHE.

9. AeficTBaImo NpeATpUsATHE
PerososctBoTo Ha I pynaTa cuuTa, Y€ OPEANPHATHETO € ACHCTBAIINO M 1e OCTaHE ASHCTBAILG , HiMa
ITAAHOBEC H HB.MCPCHHH 3a HP«EYCTQHOBHBQ.HC Ha AEI:'IHOCTT‘H.

10. OnosecTaABaHE CBrAACHO 3AKOHOBH H3HCKBAHHSA

[TpesocTaBeHiTe OT PErHMCTPHPAHITE OAHTOPH YCAYTH 33 HHAHBHAYAAHHTE H KOHCOAWAHPAH (DHHAHCOB
OAHT ca Ha cToiigocT 17 xua.as. o1 COIT [ 3AXAPHHORBA M ITAPTHBOPLIT” QOA,
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11. PuHAHCOBH MOKAZATEAHR

2010 r. 2009 r. Pasanka
Ne ITokasatean
Croiinocrt CroifrocT Croiinocr %

1 Aparotpaiinn akmey /obmo/ 1960 2715 (753) -28%

2 | KpatkorpaiiHi aKTHBH B T.4. 18 704 33798 (15 094 -45%

3 | Marepuaann samacn 91 99 ® -8%

4 | Kpatkocpouun ssenMayys 2120 4 262 (2142 -50%
5 | KparkocpouHM (DHHAHCOBH aKTHBH 14 386 29023 (14 637) -50%

6 | [Mapuunn cpeactsa 2107 414 1693 409%
7 | Obrua cyMa Ha aKTHBHTE 20 664 36 513 (15 849) -43%

8 | CobBeren kamras 4 085 11 276 (7191) -64%

9 | PuHaHCOB pesyATaT 338 10 299 (9 961) -97%
10 | ABArocTpOYHH IIACUBH 977 4137 (3 160) -76%
11 | Kparkocpounn macHsu 15 602 21100 (5 498) -26%
12 | Obua cyMa Ba TACHBUTE 16 579 25 237 (8 658) -34%
13 | [Tpuxoan obrio 6 889 23 740 (16 851) -71%
14 | Ipuxoan ot npoamxtn 5767 21 832 (16 065y -14%
15 | Pasxoan obmo 6 499 12292 {5793) -47%
Ne KoecprumenTa 2010 r. 20(39 . g Pazanka

Crofinoct Croiinocr Croiinoct %
PentabuanocT:

1 | Ha cobcrBerma kampraa 0,08 091 (0,83) -91%
2 | Ha axrasure 0,02 0,28 0,27) -94%
3 | Ha macusure 0,02 0,41 0,39 -95%
4 | Ha npnxoanTe 0T OpoADKOH 0,06 0,47 (0,41) -88%

Edexrnrnocr:

5 | Ha pasxoaure 1,06 1,93 (0,87 -45%

6 | Ha upnxoamre 0,94 0,52 0,43 82%
Auxsnanoct:

7 | Obma AMKBHAHOCT 1,20 1,60 (0,40 -25%

8 | Ewpaa auxsuazocT 1,19 1,60 (0,40 -25%

Hesabasua anxsnaHoCT 1,06 1,40 034 -24%

10 | ABCOAYOTHA AMKBHAHOCT 0,14 0,02 0,12 588%
D HHAHCOBA ABTOHOMHOCT!

11 | PuxanCOBA ABTOHOMHOCT 0,25 0,45 (0,20) -45%
12 | 3aAABKHAAOCT 4,06 2,24 1,82 51%

54




T'OAHUIITEH KOHCOAUAMPAH AOKAAA 3A
AEVHOCTTA

3A 2010 r.

Ha

LEAEKTPOH IIPOTPEC” EAA

MPHUET CIIPOTOKOA OT 16.05.2011 r. HA ChBET HA AIPEKTOPUTE

HACTOSIIMAT AOKAAA 3A AEHMHOCTTA E M3TOTBEH B CHOTBETCIBUE C
PA3ITOPEABHTE HA YA. 33 OT 3AKOHA 3A CHETOBOACTBOTO M M3HMCKBAHIMATA HA
THPIOBCKITA 3AKOH

31 aexeampu 2010 .



1. O6u1a nadopmanus
Pupmeno uanmenosauue -, LAEKTPOH IMPOI'PEC” EAA

ITpeamer ma AeiiHocT - Hayuso-mscaeaoBaTeAcka, ITPOEKTAHETCKA, KOHCTPYKTOPCKA,
IPOU3BOACTBEHA, MHIKEHEPHHIOBA ACITHOCT, paspaBoTBaHe, BHEAPABAHE, IIOAABPIKAHE, CHCTEMEH
AHAAW3, CUCTEMHA HHTErPAilHi H VIPABACHHE Ha INPOEKTH B ODAACTTa: Ha KOMIEOTHPHH
TeXHOAOTHHH CHCIEMH, PAAHO, TEACKOMYHMKAIMOHHH H HH(POPMAIMOHHH CHCTEMH, NOAEBH
KOMYHHKAITMOHHO  —  WH(OPMAIMOHHHE  CHCTEMH,  E€AGKTPOHHH,  PAAMOAOKAITHMOHHH,
AEPOKOCMHYECKH,  PAAMOHABUTALMOHHM  CHCTEMH M CHCTEMH 32  ABTOMATH3ALINA,
CICIMAAN3HMPAHO TEXHOAOTHYHO YIPABACHHE IIPH KPH3M, OEACTBHA M 4BAPHH, CHCTEMM 32
VIIpaBACHHE 33 PAHHO IIPEAYNPEKACHHUE, CHCTEMH 34 MOHNTOPHHL, CHCTEMM 33 OTOpaHA H
CHIYPHOCT, CHCTEMH 33 KOHTPOA Ha AOCTBII, CHCTEMU 3a HaOAFOACHHE HA MODCKH, PEYHH M
CYXOI'BTHU IIPOCTPAHCTBA M HA ITOABIDKHH OOEKTH, ITPOCAGASBAHE M KOHTPOA HA ITOABMIKHH
oDexTH, CHCTEMH 32 BHACOHAOAIOACHHE, IIPOEKTHPAHE I H3TPAKAAHE HA EACKTPHYECKH CHCTEMEH
H CHOPBKEHHA, OPCETHH MPOIPAMH, TAPAHIMOHEH M M3BBHIADAHIMOHEH CEPBH3, AOCTABKA ¥
mpoaaxkba, oByUeHHE B KOHCYATAHTCKH YCAYTH, CTPOMTCAHO PEMOHTHH ACHHOCTH H BCAKA APYTA
HesabpaHeHa OT 3aKOHA AeHHOCT.

Amnpexropu — Kpacimup [Tuareaos

Perncrpupan oduc - I'p.Codpua 1309, scx.”3axapua dpabpura”, ya. Kykymn Nel
Kaonose - mmva

[IpaBun xoHcyaTanTh — AroGomup Munes

Obcayzxpama Ganka — LIKb AA, Vuuxpeant Byabank AA

Oaurop — COIT ,,3axapunosa u maprapopu’” OOA

OTI‘OBOPHOCT Ha PBKOBOACTBOTO :

PLKOBOACTBOTO MOTBLPHAABA, Y€ € IIPHAATAAC ITOCACAOBATEAHO ZAEKBATHA CYETOBOAHA
MOAMTHEA.

PBKOBOACTBOTO CBIUO Taka MOTBBPKAABA, Y€ C& € IPHABPHKAAO KbM AeficTammre MCC;
MCQO, kato cpHHaHCOBHTe OTYETH Ca H3TOTBEHH HA MPHHLKNA HA ACHCTBAIIOTO IIPEAITPHATHE.

PBKOBOACTBOTO € OTTOBODHO 34 KOPEKTHOTO BOAEGHE Ha CYETOBOAHHMTE PETHCIPH, 34
LEeAECHODPAIHOTO YIPABACHHE HA AKTHBUTE H 32 IPEAIIPHEMAHETO HA HEODXOAMMUTE MEPKH 34
H3DATBAHETO M OTKPHBAHETO HA EBEHTYAAHH 3AOYIIOTPEOH M APYTH HEPEAHOCTH

HudopMauna, OTHOCHO BB3HATPAMKACHHATA HA yhnpapureaHuTe opranm - Cebeer Ha
AHMDEKTOPH, AOTOBODPH 324 YIIPABACHHE H KOHTPOA

[Ipes 2010 roAMHa He €A HAYMCACHH PA3XOAH 32 BBIHATPAKACHHA HA YIPABHUTEAHHTE
oprauu - yaeHosere Ha CA, Branarpaxaenuero 3a yupasaenne Ha MambaAHUTeAHNS AHPERTOD €
B pasMep Ha B8 xHA.AB.

Hrdopmanusa, 0THOCHO NPHAOOMBAHETO H NMPHTEKABAHETO AKITHH HA APY>KECTBOTO OT
qaenopere Ha CA

Yaenosere Ha CA He IpHTe)aBaT akUHN Ha ApyKecTBOTO. 32 yaenosete Ha CA He ca
IPEABHACHH TPHBHAETHH HAM H3KAIOYHTEAHH IpPaBa Ad IPHAOOHBAT aKHKH H OOAHTAIIMH HA
APYHECTBOTO.



HMadopManns, 0THOCHO yuacTieTo HA yaeHoBeTe Ha CA KaTo HEOrpaHMYEHO OTTOBOPHM
CHAPYKHHIH, YIACTHE B YIPABACHHCTO H IPHTEXKABAHETO HA 25 M moBewe HA CTO OT
KAIKTAAA HA APYTH APY>KECTBA.

Kpacumup TluHresos me yyacTBa B APYTM THPLOBCKHM ADYMECTBA KATO HEOTPABUYEHO
OTrOBOPCH CBAPYKHHK.

Iperan ToTOMHPOB HE y9acTBa B APYIM TbPIOBCKH APYKECTBA KATC HEOIPAHUYEHO
OTrOBOPEH CHAPYKHHUK.

AnrTon Kaparbo3oB e y4yacTBa B APYIU THPPOBCKH APY/KECTBA KATO HEOIPAHMYEHO
OTTOBOPEH CHAPYMHHK.

2. YupeasBaHe , yHpaBA€HHE M CTPYKTYPa HA APY>KE€CTBOTO

*  ApymkectBoTo e ch3aaseHO ¢ perrenne Ne 13 / 03.06.2002 r. ma CI'C,
¢ CobcTBeHOCT H CTPYKTYPA Ha YIPABACHHE

Konm 31.12.2010 1. aknporeprmar xamutaa ¢ 1 000 000, pasnpeaeaen 3 1 000 000
Op. AKIIMH C HOMMHAAHA CTOHHOCT | A€B BCAKA €AHA.

PasnpeaeseHnero Ha AKUMOHEPHHUAT KAITHTAA KbM 31.12.2010 roa. e KaKTO CACABA:

J\!ﬁ )4 E‘ﬁ" RS ELY ;"fﬁw ' {:r‘ HOHIL I Omﬁa[‘ﬂ”&{'?fﬁ
noped e e 7 Laaie-Daiod a2 8 %
1 Obmo dhusmaeckn Auma
2 Ob1110 FOPHANYECKH AHIIA 1000000 100%
OBIITO Kannraa 100 %

»Eaextpon INporpec” EAA mMa eAnocTenenHa cucrema Ha yupabaenue cbe ChBer Ha
AHMPEKTOPHTE, ChbCTOAIL CE OT CAGAHHTE YACHBE:

Kpacumup Ilunresos
L eeran TTomupos
Axrron Kaparroson

ApyxectsoTo ce npeactaBampa oT Msmbauuteanna anpextop Kpacumup Iurreaos.
B xoHcoAmAaIIATA Ca BKAIOYMEHH ABIIECPHUTE APY/KECTBA OT HKOHOMIYMECKATA IPYIIA HA

,,Eaexrpon [Tporpec” EAA.

Haumenosanue ua npeanpuatuero: ,,Eaexrpon ITporpec Copeucuc” AA

Abprasa Ha perucTpanusg Ha TPEATPHATHETO: Peny6anka boarapns

Cesasnme u aapec Ha peructpanus: I'p.Codua 1309, w.x.”3axapua chabpuxa”, ya Kykyrr Nel
Bpoi& caymuTean: 1 / HaeTH Anna B Kpad Ha roaAwHaTa/

KaoroBe perncrpupanu mo T3: uma

HamnmvenoBanue na npeanpuatuero: ,,Crparermuecku Orfpannreann Cucremu” EAA
Awpprxasa Ha perncrpanus Ha npeanpuarnero: Penybanka Boarapus
Ceaaanuie 1 aapec Ha peractpanyss: ['p.Codua 1309, mox.”3axapha dabpura”, ya.Kyxyr Nel




Bpoit cAymurtean: 1 / naern AHLa B Kpast Ha ToAMHaTa/
Kaonose permcrpupann 1o T3: HaMa

Haumenosanue Ha npeanpustrero: ,, ECOEC Crpeucus” OOA

Appxasa Ha perncrpanms Ha IPEAPHITHETO: Penybauxa Boarapns

Cesanniue u aapec Ha perucrpauus: I'p.Codpua 1309, sx.x.”3axaprra habprka”, ya Kyxymr Nel
Bpoii cayxutean: 2 / HaeTH AULA B KpadA HA roAMHaTa/

Kaonose perucrpupann o T3: wama

L4 MSB'EPH_ICHH HPOMCHH — OINHCBAT C& HPOMQHI/ITE B KAIINTAAA 1 B OPTAHUTE Ha
YHPE.BA(?,HI/IETO IIpe3 rosAMHaTa

®  YHCAEHOCT ¥ CTPYKTYyPa Ha IEPCOHAAA

Kom 31.12.2010 r. crimcpunns 6poil Ha mepconasa Ha rpynata e 77 /ceaemaecer
ceaenm/ AyLUH, B TOB2 YHCAO IIO AOTOBOP 34 yipaBaeume 4 /geTnpu/ Ayim.

Coucnuen
Spoit Ha CP3

31.12.2010
Obmmo HaeTH AMIA IT0 TPYACBO NPAaBOOTHOLIEHHE 77 1315
PHKOBOAHN CAVAHITEAH 23 2093
AHAAMTHYHE CIIELHAAHCTH 33 1696
[MpraoKHN CrrelHaAHCTH 11 965
KpaandpHumpany npoM3sBoACTBEHH paboTHUIH 3 766
[ToMowieH rmepcoHaA 3 741
Oneparopn Ha CLOPTEKEHH, MALIHHA M TPAHCIOPTHH CPEACTBA 1 829
Huckokpaarduumpass paboTHum 2 475

e  Cpbp3aHM AHUA

»Eaexrpon IIporpec” EAA e uact or HuKkOHOMUMCCKH CBbp3anaTa rpyna Ha ,Muatex”
EOOA u ABIIEPHHTE HM APYXKECTBA.

»ECOEC Cupeucuz” OO0A
»Crparermucckn Or6panureann Cucremu” EAA

»Eaexrpou [Tporpec CopBrcuc” AA

Apy>KeCTBOTO € CBBP3aHO AHMIE II0 AMHHA una ynpasacuue ¢ ,KAMTBPKOM
HNHBECTXOAAHHI™ EAA - Ilpeaceaarea ra CeBera Ha AupexTopure Ha ,,Eaexrpon
[Mporpec Cupeucuc” AA, AbIuepH ApYy2KecTBO Ha ,,Eackrpon ITporpec” EAA

TBProBcKHTE B3aHMOOTHOLICHUA Mexay ,,Eaextpon llporpec” EAA u aviteprure
APYMECTBA OT HKOHOMHYECKATA TPYIIA C4 IIOCTABEHH HA PABHOIIPABHA THPIOBCKA OCHOBA K HE Ca
TIPEAOCTABEHII HHUKAKBH Ipedbepennnn MAm oDAekveHHA Ha 0a3aTa HA TOBA, 9€ Ca CBDP3AHH
AHIIA.




3. Kparek nperaea Ha CbCTOSHUETO HA IIa3apa

¢  AHAAH3 Ha KOHKYPEHTHATA CPEAA - APYKECTBA C ITOAOOEH BHA AeHHOCT , masapen
AAA, IPEAAATAHH TTPOAYKTH M YCAYTH

prnara PaGOTI/I B Cpeaa HAa 3aCHACHA KOHKYPCHIINA, KAaKTO C 6",bAI‘apCKH, TaKa H C
BBHUTHH Ct)I/IpMI/I, 34 CIIEYEABAHE HA ITPOCKTH, IIPEAMMHO CEBP3IAHH C ABDKABHHTE CTPYKTYPH
HAH IO APDYT HAYHH KA3AHO OCHOBHATA HACOKA HA KOMITAHHATA € NMPABUTCACTBEH Ouznec.

L PeI‘HC'I‘paL{HOHHH, AHICH3IMOHHH H Pa3pCITHTCARE PEHEHMI

Bos BpL3Ka C paGOTam HA4 YIPOCKTH, CBBP3aHH ¢ HALMOHAAHATA CUTYPHOCT, ADYHECTBOTO
HMA AHIICH3 34 H3HOC, BHOC Tpchcpep HA Op"b}KHH.

¢ AbpixaBHA IIOAHTHKA

Caea npuemaHeTo Ha boparapma B EBpomefickma Cpro3, ABbpMHKABHATA IIOAHTHKA ©
HACOYEHA KbM YCAHAKBABAHE M HHTETPHPAHE HA ADPIKABHUTE CTPYKTYPH C EBPOITEHCKHTE, C
KOETO C€ OTKPHBAT Bb3MOKHOCTH 34 CIEYEABAHE M H3ITLAHEHIIE HA IIPOEKTH B OOAACTH, KOHUTO
ca [IPeAMET Ha AEMHOCT Ha APY/KECTBOTO;

® (OCHOBHH KAHEHTH » CKAIOYEHH AQTOBOPH

OcHOBHM KAHEHTH ca MHHHCTCPCTBO Ha 0T6pa1-1a'ra H YaCcTHH HWHBECTHIIHMOHHH
APYHECTBA;

e  (OCHOBHH AOCTaBUHIIH

Kommanusra, B 3aBHCHMOCT OT ITPOEKTA, KOHTO CE& H3IDAHSBA U CHIAAACHHTE BHTPEIIHN
HpPABHAA 33 H30Op Ha Hafi-H3roAnn odepTH, paboTH ¢ AOCTABYHIM, KOMTO HE C& IIOCTOSHHH,

4. OCHOBHHM PE3YATATH 32 TOAMHATA

3a 2010 roanHa OCHOBHHTE KOAMYCCTBEHH IIAPAMETPH HA MOAEAL Ha AEHHOCT ca
CACAHHTE:
Marpakaane H  IOAADBKKA HA  TCACKOMYHHKAIIHOHHH  CHCTEMH: AefigoctTa €
crpykIypoonpeaseana u 3aema 100% or obmua obem AuBaMHEKA HA DAAHUPAHHTE ¥ OTYETEHH
ACHHOCIH,
Kakro mo orHomienme Ha obeMHTe Ha H3BbpILBaHaTa paboTa, Taka M IO OTHOLUEHHE Ha
OPHXOAMTE OT AGHHOCTTA OCHOBHO H BOAEIIQ € H3IPAKAAHETO M ITOAAPBKKATA HA
TEACKOMYHHKAITMOHHI CHCTEMH.

5. ®UHAHCOB OTYET U AHAAU3

31.12.2010 31.12.2009
[lpuxoan oT A€HHOCTTA 5767 21832
Tlewanba/3aryba ot aefinocTTa 340 11448
Hetna negaaba/saryba 288 10299
CymMa Ha aKTHBHTE 20668 36513
Hernu akrusu 4089 11330




AXIHOHEPEH KaIIHTaA 1000 1000
Bpoir aknpn 1000000 1000000
2010 r. 2009 r. Pasanka

Ne Ioxasarean Croitanocr CrofinocT Cro#inocr Yo

1 Amarotpaiinn aktusn /obo/ 1960 2715 (755 -28%

2 | KparkorpafiHn aKTHRH B T.o. 18 704 33798 (15 094) -45%

3 | Marepnasxu samacu 91 99 (8 -8%

4 | KparkocpowHH BIeMaHuA 2120 4 262 {2142) -50%

5 |[Kparkocpounn puEaHCOBY AKTHEN 14 386 29 023 (14 637y -50%

6 | ITapuunn cpeacTtra 2107 414 1693 409%
7 | OBrua cyma Ha aKTHBITE 20 664 36 513 {15 849 -43%

8 | Cobereen xanmuraa 4 085 11276 (7191 -G4%

9 | PuHaHCOB peayATaT 338 10 29% 9 961) -97%
10 | APAroCTYpOYHN HACHEN 977 4137 (3 1oh) -76%
11 | Kpatkocpounn macusn 15 602 21 100 (5 498) -26%
12 | Obma cyma na macusHTe 16 579 25 237 (8 658) -34%
13 | ITpuxoan obue 6 889 23740 (16 851) -711%
14 | Ipuxoan oT nposakbu 5767 21 832 {16 065} -74%
15 | Pasxoamu obino 6 499 12292 (5793 -47%
Ne Koedumenra 2010 r. 20?9 r. _ Pazanka

CroiigocTt CroiinocTt CrotiocTt Y
PenTabuanoct:
1 | Ha coBereenna xanuraa 0,08 0,91 (0,83 -91%
2 | Ha akrusure 0,02 0,28 {0,27) -04%
3 Ha nacueure 0,02 0,41 0,39 -95%
4 | Ha npuxoAHTE OT IIPOAAKGH 0,06 0,47 (0,41) -88%
Ederxrusnoc:
5 Ha pazxoamre 1,06 1,93 (0,87) -45%
6 Ha npuxoanre 0,94 0,52 0,43 82%
AngeuatoCT:
7 | Obma AuxkBHAHOCT 1,20 1,60 {0,40) -25%
8 | Bbpaa ankenanocr 1,19 1,60 {0,40) -25%
9 Hesabarna auxsnanocT 1,06 1,40 0,34) -24%
10 | AGCOAIOTHA AMKBHAHOCT 0,14 0,02 0,12 588%
D uHAHCOBA ABTOHOMHOCT!

11 | Pupancora aBTOHOMEOCT 0,25 0,45 (0,20 -45%
12 | 3aaAbsHEAAOCT 4,06 2,24 1,82 81%

6. NMusecTrmmuy

[Tpes 2010r. npoABAKE OCHUIECTBABAHETO HA HHBECTHIIMOHHATA IIPOrPaMa Ha TPYIIATA —
3AKYTIYBAHE HA TEXHOAOTHYHO OOOpPYABAHE. PEAAH3HMPAHN Ca HHBECTHIIMH B pa3mep Ha 34 x.AB.,
hrHaHCHpaHN caMo Upes cODCTBEHH CPEACTBA.



HMHBECTHLIVI 31.12.2010 31.12.2009
B T.4.

CrpounTeAcTBo Ha CIPAACH (POHA H HHCTAAAIIMHN

MaipHi 32 IPOH3BOACTBOTO 24 109
TpaHCOOPTHM CPEACTBA 10 362
Apyru 1004

7. Hayuno m3caeaoBaTescka H pa3BoiiHa A€HHHOCT

I'pymaTa He e OCHINECTBABAAA HATYHO-H3CAEAOBATEACKA ACITHOCT B 0DAACTTA HA IPEAAATAHITE
IpoAYKTH I yeayru npes 2010 T

8. Puckxosu paxropu

TornrHyecKH PHCK

IToApTHYIECKHAT PHCK OTPA3fBa BAMAHMETO Ha IOAMTHYECKHTE IIPOLECH B CTPAHATA
BBLPXY CTOMAHCKHA M MHBECTHIMOHHHA IIPOIEC M IIO-KOHKPETHO BLPXY Bb3BPALUAEMOCTTa Ha
nnBecTEIMUATe. (CTEeHTA Ha ITOAHUTHYECKHA PHCK C€ ONPeAeAd € BEPOATHOCTTA OT
HeOAATONPUATHY HPOMEHH B MKOHOMHYECKATA TIOAHTHKA HAM 3aKOHOAATEAHH IIPOMEHIH,
BAHACILIM HEOAATOLIPHATHO HA CTOMAHCKHA M HHBECTHIIHOHHNA KAHMAT B CTPAHATA.

IlocTUTHATATA MOAMTHYECKA CTAOMAHOCT M BBBEKAAHETO HAa BaAyTeH OOpA B cTpaHaTa
3HAYMATEAHO HAMAAMXA BAHAHHETO HA ITOAMTHYECKHS PHCK H CACA IPOBEAEHHTE HENOIYAAPHH
MEPKHM CBBP3AHH C NPOBEKAAHETO HA CIPykTypHaTa pecdhopMa ce HADAIOAABA [POMAHA B
IA3aPHATA OPHEHTALMA HA CTPAHATA HH.

Bee Bppzka ¢ usenctBoTo Ha P DBbarapus B Eppomefickuf ¢pro3 HALHOHAAHOTO
3aKOHOAATEACTBO C€ CHHXPOHHM3HPA C eBPONEHCKHTE CTAHAAPTH..
Topa 0kazpa BAHAHHE M BBPXY AeHHOCTTa HA TpynaTa Ha , Faektpon [Iporpec” EAA,

MaxpOoHKOHOMHYECKH PHCK

VBEeAHYaBAHETO HA BHOCA 32 DBATADHA HAMAAABA TOAHLLIHMA PACTERK B HKOHOMHKATA HH
H 3d€AHO C YBEAMYABAIIATA Ce HH(PAAIINSA, IOPOAEHA TAABHO OT ITOKAYBAILINTE CE& MEKAYHAPOAHU
IeHH HA NETPOA2 BOAIT A0 yBeaHuapaHe Ha AehuimTa M 3abapane Ha pacTexka Ha BBIL
OcHOBHIAT BHTPEIIEH PHCK OCTABa AKO CE AONyCHe AMOepaAH3aIA Ha PHCKAAHATA HOAHTHKS,
KOETO OM AOBEAO AQ HAPYIABAHE HA NPUHIMIMTE M4 BAAYTHHI DOPA M CEPHO3HO yBeAHUCHEE
Ha AehULIMTA 11O BBTPEIINHA CMETKA.

Baayres prck

BaAyTHHAT pricK e CBbP3aH C BBIMOMKHOCTTA NPHXOAHTE OT AGHHOCTTA Ha IPYNATA Al
6bAAT HOBAMSHM OT IIPOMEHHMTE HA BAAYTHHA KYPC HA AeBa KbM APYIH Baaytn. B crpama kaTo
Dbarapms, HecTaOMAHOCTTA HA4 A€BA MOME AQ JIPECAM3BHKA HMKOHOMMYECKa HeCTAOHMAHOCT.
DUKCHPAHETO HA AE€BA KBM EAHHHATA €BPONECKA BaAyTa AOBEAE AQ OIPAHHY4BAHE Ha
KOAeOAHMATA B KyPCa Ha A€BA KM HAAOKEHHTE KATO OCHOBHI YY?KAM BAAYTH.

B aefiHocTra Ha rpynaTa Ha ,BEaexrpon [Iporpec” EAA kaTo 140 3acera He ChIIECTBYBA
BAAYTCH PHCK TBH KATO NPOAMKOHTE M AOCTABSHHTE CYDOBUHN H MATEPHAAMN CE H3BBPIUBAT
OCHOBHO B €BPO HAM A€Ba. Y CHAMATA H2a PBKOBOACTBOTO Ha IPYIIATA C4 HACOYEHH KbM HPOMAHA
HA [EHOBATA HY NOAHTHKA, 4 OT TAM H KbM HAMAAABAHE HA BAAYTHHA PHCK.

Hrergpaanrosen prck
WubA2ITHOEHUAT PUCK C& CBBP3BA C Bb3MOKHOCTTA HHQAAIINATA B CTDAHATA A2 ITOBAKSE
BBPXY PB3BPAINAEMOCTTa HA HEBECTHLHUTE. .



Ao BLBEMAAHETO Ha BAAYTeH GOPA B CTpaHaTa HM, MH(DAALHOHHMAT PHUCK HMAIITe TOATMO
BAHAIHHE BBPXY ACHHOCTTA HA CTONAHCKHTE IIPEAINPHATHE H B TOBA YMCAC M BbPXYIPyIaTa Ha
»Eaexrpon [Tporpec” EAA, Caea BbBexAaHETO HA CTADHAHM3ALIMOHHA IPOTPaMa, BAAYTEH DOPA
i (PUKCHPAHETO HA ACBA KDM €AMHHATA €BPOTICHCKA BAAYTA, MH(DAALIMATA KATO LIAAO HAMAAA H
TOBA YACCHH IIPOTHO3HPAHETO Ha KPATKOCPOUHHUTE ODACIIH PE3YATATH.

AmxpeH pHCK

AUXBEHHAT PHCK € CBBP3AH C Bb3MOKHOCTTA AHXBEHI'TE PABHHIUA IIPH KOMTO IPYIIATA Ha
wEaexrpor [Mporpec” EAA  durancupa cBoaTa AGHHOCT, A2 C& IOBHINIAT H B PE3YATAT HETHHTE
IIPHXOAM HA TPYIIATA AQ HAMAAEAT.

Tosu puck MOKe A2 ObAe yUPABAABAH ITOCPEACTBOM H3ITOA3BAHE HA PA3SAHYHH
H3TOYHHIM 34 (PUHAHCHPAHE (TBPTOBCKH 32€MH, BBHTPEITHO-DHPMEHA 3AAANDKHAAOCT, DAHKOBU
KPEAHTH 1 Ap.)

I'pynmara na ,,.Eaexrpon Ilporpec” EAA mmMa

IIOAYYICHH OAHKOBH M TBHPTOBCKH 3a€MH, KaKTO

CAGABA ©
AoroBopen
Banka / Kpeautop pasMep Ha A% TTaaex OGesnevenns/Tapaunnu
KpeAuTa
AAB 3YHK 86 xHA-LLA, QAIT 2019r. HMA
3actpaxoska "PrHAHCOB
LIKE AA - KPEAFIT OBBPAPADT 67 8,6% 2012r. puck" , 3arc Ha 3amoBeA

Caaaa o moayuenu 3aemn (rAaBHMIA M AMXBA), He3 CBBP3aHM AHIA

Kparxocpouna uacr no ABATOCPOYHA YACT MO
Bauxa / Kpeautop AMOPTH3UPYEMA CTOHHOCT AMOPTH3MPYEMA CTOHHOCT
Taappnrua Anxsu I'AapHuna Anxnu
AAB 3VHK 6 52
KB AA - KPEAHMT OBLPAPAOT 1269 3 850
VHUKPEAHT KPEAHTHH KapTH 9
OBmo 1284 3 902 -

I'pymata ma ,,Eaexrpon ITporpec” EAA € NpeAOCTABHAO THPIOBCKM 3a€MH, KAKTO CAEABA |

Aorosopen
Kpeantonoayuartea pasMep Ha A% TTasenc Obesneuenna/Tapanrnun
KpeanTa
KAMBLPKOM HHB.
XOAA EAA 400 7% 16.7.2009 HAMVA
EITITPOITEPTI
MEHHAKMBHT EAA 640 6% 19.3.2009 HilMA
TEQPTH KPYMOB 200 6% 31.12.2012 HiMa
EITM XOAAMHI AA 21 6% 1.7.2009 HAMA
AVIKVECT EAA 250 6% 31.12.2010 HAMA
AVKYECT EAA 500 8% 31.12.2012 HAMA




Caapa o IIpeasocraBenn 3aemu (raaBHINA U AMXBA)

KpaTkocpouna 4acT 0O aMOPTHINPYyeMa A’BATOCPOYHA HACT MO AMOPTHIHPYEMa
KPCAHTOI'IOAY"{&TCA CTOHHOCT CTOHHOCT
T'Aaasanna Auxpu TaaBuuna Auxsn
KAMBPKOM
HMHBECTXOAAMHI EAA 18
E[1 ITPOITBEPTH
MEHHAZKMBHT EAA 39
[eopru Kpymos 200 9
ENM XOAAVMHL AA 21 20
AVIKVECT EAA 250 23 500 14
Oodwo 285 148 700 23
IIpesocraBenn aenio3nTH, 63 CBHP3IAHH AMIIA
AoroeopeH
Konrparent | pasmep Ha | A. % | [Tasex O6esneuenus/Mapanmau
ACTIO3HTA
KB 16%09x.eBpo | 4,75% | 1 Mecen | CYMHTE IO AGTIESHTA CAYKAT 32 0De3meyYeH e OO U3AaACHN BANKOBH IaPAHLIIH
KB 2000x.espo 5% | 1 mecent | cymurre IO ACTIE3HTA CAYHAT 33 OOC3MEYEHHE 10 H3AAACHH BAHKOBH TaPaHITHH

Casaa 110 IPEAOCTABEHH ACTIO3MTH (TAABHMIA 1 AMXBA), (€3 CBhP3aHM AHNA

Kparkocpouna uacr no ABLATOCDOYHA YACT IO
Kon'rpareﬂ"r AMOPTHIHPYEMa CTOHHOCT AMOPTH3HPYEMA CTONHOCT
Caasunma Anxan Taanuuua Awxen
[IKB 12 983 43
IIKB 944 2
O6mo 13 927 45 -

OT NpeAGCTaReHHTE ACTOIUTH CyMAaTa 479 X. AB. € PasITOAATAeMA M € ITOKA3AHA B ,, [ eKyIr QHUHAHCOBH

axTHBI Ha DasaHca.

Anxpen prack
C ITAABAILL ¢
31.12.2010 r. Besanxsenn Arixmert Yo (bmccup';m Od1mo
AanxpeH %o
Hetexymn axrnen - - 723 723
Herexyim (puHAHCOBM 4KTHBH OT CEBPIAHH AHIA 723 723
Herexymu nacrem - 902 - 9202
Herexyinm pHHAHCOBH TACHBY 202 902
H3aarane Ha ABATOCPOYEH PUCK - (902) 723 (179 |

Texywmu aKTHBY 1649 16 071 314 18 034
Texyry hHMHAHCOBH AKTHBH OT CEBPIAMH AMUA 18 314 332
Texymu prHANCOBM AKTHBH 82 13972 14 054
Tyl THProBCKH H ADYTH B3eMAHHA OT CBBbP3aHH AHLMA 160 160
Texymm THPrOECKH M APYTH B3CMaHUA 1381 1381
ITapHYHE CPEACTBA M NAPHIAHM CKBHBAACHTH 8 2099 2107
Texyun nacuBu 1132 1287 - 2419
Texyruy pHHAHCOBH IIACHBH 1287 1287




TekyIuM TBPrOBCKH H APYTH 33ABAYKEHHT KbM CHbP3AHH AHLA 59 59
Tekyim TEProBCKH H APYTH 3aAbAKEHHA 1073 1073
Hsaarane Ha KpaTKOCPOYEH PHCK 517 14 784 314 15 615
O6uo huBEaACOBN AKTHBH 1649 16 071 1037 18 757
Obume puHaHCOBM MACHBH 1132 2 189 - 3321
OG0 u3sarame Ha AMXBEH PHCK 517 13 882 1037 15 436
Cexroper pHCK

[Topa:kaa ce OT BAMAHHETO HA TEXHOAOTHYHHTE IIPOMEHM B OTPACHAL BBPXY AOXOAHTE U
MAPHYHATE ITOTOLHM, ATPECHBHOCTTA Ha MEHMAMKMBHTA, CHAHATA KOHKYPEHLMA HA BBHINHM M
BBTPELIHH IPOH3BOAHTEAH H AD.

[No orHomenne Ha AeHHOCTTA Ha rpynata Ha ,,BEaextpon Iporpec” EAA  cexropumar
PHCK € YBEeAMHeH TbH KATO € BCAKA HIMHHAAA TOAMHA CE M30CTPA KOHKypewTHara Gopba Ha
12323 Ha H3TPAKAAHE HA TEACKOMYHEKAIIMOHHH CHCTEMM.

DuprieH pHCK

PHPMEHHAT PHCK € CBDP3AH C eCTECTBOTO HA AEHHOCT HA IPYImaTa, KAaTO 34 BCAKO
APYKECTBO € BAXHO AA C€ BB3BBPHAT HAIIPABEHHTE ITHBCCTHITHM,

Ocuosuuar ¢dhupmen puck 3a rpymata Ha , Eaexrpon Tlporpec” EAA e ceppsan ¢
BBIMOMKHHI PASAHYIHA B THPCEHETO H IIPEAAATAHETO HA HALUATA UPOAYKUMA, B HPEAIOYHNTAHMATA
Ha MOTPeDHTEANTE HAM B PE3YATAT Ha 34CHACHATA KOHKYPEHIUHA. Taka PHCKDT MOMXE Aa OKakKe
OTPHUATEAHO BB3ACHCTBHE BbPXY NPOARKOHTE M CLOTBETHO BBPXY IPHXOAHTE Ha rpyraTta. Upes
AHAAH3 HA OCHOBHHTE (DAKTOPH BAMACIUM BLPXY ITOAVUABAHHTE [IPHXOAM [PYHATA MOMKE Ad
HaMAAM BAMAHHETO HA PHCKA. OHPMEHUAT pUCK 0DEANHABA OH3HeC puCKa 1 (PUHAHCOBHAT PHCK

busmec pack

busnec pucksT ce omnpesead or creunmdMKaTa Ha IPOAYKIHATA Ha Ipynara . ToBa e
HECHTYPHOCTTA 34 IIOAYYABAHE HA NPHUXOAM ChOTBETCTBAIIM HA HAYHHA HA IPOU3BOACTEO.

3a mpom3BexAaHATA OT rpynata Ha , Eaexrpon Iporpec” EAA mpoaykums tepceHero
¢ ODyCAOBEHO IAABHO OT IOKA3ATEAHTE ILIEHA — KAYeCTBO M A0Dpara WH(MOPMHPAHOCT HA
norpebuTeAnTe.

DHHAHCOB PHCK

OUHAHCOBHAT PHCK NMPEACTABAABA HECHIYPHOCT 32 MHBECTHTOPHTE B CAYYAHTE KOTATO
bHpMATA H3ZOAIBA IPHBACICHH HAH 32€MHH CPEACTEA.

Upes nokasaTeanTe 3a (PHHAHCOBA ABTOHOMHOCT M (PHHAHCOBA 38AABKHAAOCT C€ OTUUTA
CDOTHOLLIEHUETO MEKAY CODCTBEHH M NPHBAEYEHH CPEACTBA. DHCOKMTE CTOHHOCTH Ha
Koe(pUIMEHTA 34 ABTOHOMHOCT M HHCKMTE CTOHHOCTH Ha KoedmumenTa Ha (PHHAHCOBA
3AAABKHAAOCT Ca AOOPA IAPAMIMA 32 MHBECTUTOPHTE H 34 CAMHTE CODCTBEHULIN,

IToxasaTeAanTe 3a AeAR Ha KAIIMTAAZ, [IOAYYEH UPe3 32eMH ONPEACAHT KAKBA YaCT OT
ODIIMA KAITHTAA ITPEACTABAABAT HPHBACUEHHTE CPEACTBA. KOAKOTO ACABT HAa 3aABANKECHHATA
CIPAMO CODCTBEHMA KANMTAA € IIO-TOAAM TOAKOBA € ITO-POAAM M (DHHAHCOBHAT PHCK

IMpuemansara HAM HOPMAAHA CTEeH Ha (PUHAHCOBUA PHCK 3aBHCH M OT OM3HEC PIICKA.
Axo OH3HEC PHUCKBT € MAABK 34 IPynara, TO HMHBECTHTOPUTE MOXKE AA IIOEMAT ITO-TOASIM
¢puHAHCOB pHCK 1 OOpaTHO.




Juksuoen puck

ua 23 | 46 uass | 5
31.12.2010 r. BHaxAa | A0 1M, 712m. | 121 35r. :' matyp | Ofmo
e M. M. . rer
Herexymn akmen - - - - - 827 - - “ 827
Herexytun dpunancosn aktHsy oT
CBbP3aHH AHITA 827 827
Herexymw macunn - - - - - 859 20 A - 910
Herexyiusr pHyatcoBH IsacHBY 859 20 31 910
Heren suxknuaen ancBasanc -
ABATOCPOYCH - - - - - (32) (20) (31) - (83)
KOMyAaTHBeH ANKBHACH
AHCEAARHC - ABATOCPOYECH - - - - - (32) (52) (83) (83) (83)
Texyum akmann 2107 469 342 423 15 214 - - - 141 18 696
Texyrw q.)m[az-lcosu AKTHBH OT
CEbPIAHN AHITA 273 59 332
Texymm pHHAHCOBH AKTHBH 45 14 589 82 14 716
TexyI TbPropCKH M APYTH B3EMAHNA
OT CELPIAHM AHLIA 28 132 160
TexyIn TEPTOBCKH H APYTH B3EMaHM 123 342 | 423 493 1381
[lapnumn cpeactsa i mapuyay
CKBHBAACHTH 2107 2107
Texymm nacusn - 355 920 | 286 996 - - - - 2 557
Texyuy QHHAHCOSH IIACHBH 28 366 41 990 1425
Teryuu ToProOBCKH M APYTH
3AXbAKEHHA KbM CBbP3AHU AHLIA 53 6 59
Texyiluy THProBCKH U APYTH
3AADAKEHN 327 501 245 7073
Heren AMKRHAEH AchasaHC ~
KpaTKOCpOUeH 2107 | 114 | (578) | 137 | 14218 - - - 141 | 16139
Komyaarunen ankeuacH
Acharane - KpaTKkocpo4eH 2107 2221 | 1643 | 1780 [ 15998 | 15998 | 15998 | 15998 | 16139 | 16139
060 puHAHCOBH AKTHAH 2107 469 342 423 15214 827 - - 14 19 523
O0u10 (puHaHCOBH MaCUBH - 355 920 286 996 859 20 31 = 3 467
Otimo Heren auxnpuacu aucbasanc | 2107 114 (578) | 137 [ 14218 (32) (20) (31) 141 16 056
Otmo Komyaarneen auxsuacH
aHcBaaaHc 2107 2221 | 1643 | 1780 | 15998 | 15966 | 15946 | 15915 | 16056 | 16 056
Kpesuren prck
C HeRACTBIIHA
ITpocpouenn -
31.12.2010 r.
obesnen HE obe3nen He
OG0
eHH ofe3neHeHI €HH obesenen
HeTexymm axrien - - - 723 723
Herexyrup ¢huHAHCOBH AKTHBH OT CBLP3AHM AMIA 723 723
Terymu akrusn 8 57 - 15 862 15 927
Tekymn (hUHAHCOBH 3KTHBH OT CEBP3AHH AHIA 18 314 332
Tekyrm pUHAHCOBH AKTHBH 39 14 015 14 054
Tekyriy THProBCKI U APYTH BIEMAHHA OT CBBP3AHM AHIA 160 160
Tery TEPIOBCKH M APYTH B3CMAHHA 30 1373 1403
TexyIun TBPTOBCKN B APYTH B3¢MAHHA-0besnenka (22) (22}
06mo (pHHAHCOBY AKTHBU 8 57 - 16 585 16 650




9. IlepcuexkTHBH U pa3BATHE

Ocrosgara aekinoct Ha rpynara Ha ,,FAFEKTPOH IIPOTPEC 7 EAA e unrerpupane Ha
KOMYHHKALMOHHM CHCTEMH OT HALMOHAAEH Maliah 1 B TO3HM CMUCHA KOMIAHHATA C€ PA3BUBA
OCHOBHO B cdepaTa HAa IPABMTEACTBEHHA OHM3HEC HMAM IO ADYT HAYMH KA3aHO — H3IIBAHABA
[IPOEKTH CACA CIIEYeABAHE Ha OTKPHTH OT PA3AMYHH MHHMCTEPCTBA HIPOIEAYPH 34 Bh3AaTaHE Ha
oburecTBeHH mopbuku. (peaaTa, B KOATO IPylaTa ce Pa3sBUBa, € CHAHO KOHKYPEHTH2Z H Ce
M3MCKBAT TOAEMH YCHAHMA H ITOCTHREHHA 34 A4 CE& HAAOKH €AHA KOMIAHHA KAaTO HMMHAK. B To3u
acnext rpynata na ,, EAEKTPOH IMTPOI'PEC” EAA moaAbp#a BHCOKO HHBO HA KBAAIDHKALILIA
Ha TepcoHasa, cepruchuuupan e mo ISO 9001:2000, AQAP 2110, a npes 2008 1. 1 mo OHSAS
18001:1999. D'pymata e ¢ ycneiueH MMHAK H € IO3HATA Ha CHeUMPHYHHA Iasap, Ha KOHTO
Pa3sBHBa ACHHOCTTA CH.

Keaaunero Ha ympasaeHckua ekum Ha rpymata vHa ,L,EAEKTPOH ITPOIPEC” EAA e aa
UPOABAXKH  CBOETO PA3BUTHE KATO BOAGLI KHTErPATOP HA KOMYHHMKAHWOHHH —CHCTEMH,
M3ITbAHABAHKH DASAMUYHM ABPKABHH IIOPBYKH, KAKTO M AA C€ HAAOKH Ha [a3apa Ha
HEIPAaBHTEACTBEHUA OH3HEC, HIrPAKAARKH H3IAAC KOMYHHKALMMTE HA PASAHYHH ODEKTH.

10. CeOuTHA, KOMTO Ca HACTBIIMAH CAGA AATATA HA (DHHAHCOBHSA OTHET

CAeA AaTaTa Ha CbhCTaBAHEe HA (DHHAHCOBUA OT4eT Ha Apykectsoro 3a 2010 r. oo aaTaTa Ha
HETOBOTO OAOOPEHHE HE CA Bh3HPKHAAK BKHH CHOHTHAL
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