Joxnan 3a neiitnoctra Ha ETEAC Mapun
EOO/l 3a 2019 .

Hacrosmusar roaummieH Aokiajn 3a JeMHOCTTa Ha
JIPYy’KECTBOTO TpEACTaBIsIBA KOMEHTap U aHaJIU3 Ha
¢uHaHCOBHS  OTYET H  JApyra  ChbIIeCTBEHa
uHpOpMAaIsT OTHOCHO (PMHAHCOBOTO CHCTOSIHHE Ha
npyxectBoto 3a 2019 .

Oo6ma nundopmanus 3a ETEAC MAPUH EOO/.
EI'EAC MAPHUH EOO/I e eAHOTUYHO APY>KECTBO C
OTrpaHHYeHa OTTOBOPHOCT, ChC CENAJHIIE U aJpec Ha

ynpasnenne: rp. Codwus, paiton Jlozenen, yi.
“Ixeiimc  bayuep” Ne 103, er. 1, Bmucano B
THproBckuss  perucTbp 0OpU  AreHOuAra IO

srucBanusTa ¢ EMK 203243511 na 06.10.2014 r.

HpyXecTBOTO ce NpeACTABJAsIBA U YIpPaBIsBa OT
Hoanwnc JInakakoc.

Kanmuran: [IpyxectBoro e ¢ kanutan 1800 nB.

Ipeamer Ha paeilHocTt Ha  JlpyxecTBoTO €
KoncynTanTcku W mnpoydBaTeIHM YCIyrd 3a
JIPY>KECTBA M3BBPIIBAIIM TPAHCIOPTHA JACHHOCT
C Kopabu W Japyru KOpaOHH / MOPCKU OOEKTH,
BKJTFOYMTEITHO WHCIICKIIMU Ha KOopaOu, HaA30p HA
PEMOHTH Ha KOpabu / CyXH JOKOBE, TEXHUYECKH
MpOYy4YBaHUs Ha MOpeTraTa U MOPCKHU HCKOBE;
o0ma THProBUs; THPTOBCKO MPEACTABUTEICTBO
A MOCPEIHUYECTBO; BHOC, U3HOC, THPrOBUSA Ha
eapo u JapebHO ¢ MamuHH, 00opyABaHe,
CypOBHHH, aMOQJIa)XHU MaTepHalid © Jp;
KOHCYJITAHTCKA JEHHOCT; BBTPELIHA U BBHHIIHA
TBPrOBUSA, MAPKETHUHT YCIYTH U BCAKAKBU APYTU
YCIIYTH; Na3apHU MPOYYBAHUS; UHKECHEPHUHIOBA
JIEUHOCT; CIIEJIKU c WHTEJIEKTyallHa
CcOOCTBEHOCT, KaKTO M BCSKaKBa Apyra ACHHOCT,

KOATO HE € 3a0paHeHa OT OBJTrapcKOTO
3aKOHO/IATEJICTRO.
1. MWndopmaumusi OTHOCHO JeiiHOCTTa Ha

JPYKeCTBOTO

Lpyoicecmeomo uma pearusupanu  npuxoou om
npooasicoa na ycayeu ¢ pasmep wa 80 xun. nesa..
lpyoicecmeomo uma KpamroCpoUHU 3a0bANCEHUS. HA
cmoiinocm 14 xun. nesa.

Activity report of AEGEAS Marine LTD for the
year 2019

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises 2019.

General information about AEGEAS Marine LTD
AEGEAS Marine LTD is a limited liability company,
address of administration: Sofia, 103 James Bourchier
blvd., floor 1, registered in the Commercial Register
of the Registry Agency with UIC 203243511 on
06.10.2014.

The company is represented and managed by loannis
Liakakos.

Capital of the company: BGN 1800.

The Company’s of business shall include
Consultancy and research services for companies
engaged in the transport of ships and other ship /
marine sites, including ship inspections, supervision
of ship repairs / dry docks, technical studies of the
seas and maritime claims; general trade; commercial
representation and mediation; import, export,
wholesale and retail trade in machinery, equipment,
raw materials, packaging materials, etc .; consulting
activities; domestic and foreign trade, marketing
services and any other services; market research;
engineering activity; intellectual property
transactions, as well as any other activity that is not
prohibited by Bulgarian legislation

1. Information about the activity of the company

The company has revenues from sales services at the
amount of BGN 80 thousand.

The company has short-term liabilities at the amount
of BGN 14 thousand.
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2. Audopmanus 3a CKIIOYEHH TOJEMH CIEIKH U
TAKMBa OT CBIIECTBEHO 3HAYEHMe 3a JelHOCTTa
Ha JIpy:kecTBOTO

Kom 31.12.2019 2. ETEAC MAPHUH EOO/ wuama

CKIIIOYeHU MAKUBA COENKU.

3. Nndopmanus OTHOCHO CIEJKHTE, CKIIOYEHH
Mexay JpyKecTBOTO M CBbP3aHU JHMIA, Ipe3
2019 r., mpeasIo:KeHNs 32 CKJIIYBAHE HAa TAKHBA
c/IeJIKM, KAKTO M CIeJKH M3BbH O0MYaiiHaTa My
JNeiHOCT, MO0 KOMTO JIpy:KecTBOTO € CTpaHa ¢

MOCOYBAHEe HAa CTOWHOCTTA HA  CIEJIKUTE,
XapakTepa Ha  CBBP3aHOCTTa W  BCfKa
uHpopmauus, HeoOXoAUMa 32 OlleHKA Ha

Bb3/elCTBHETO BBPXY (PMHAHCOBOTO ChCTOSIHHE
Ha JIpy:kecTBOTO

Kom 31.12.2019 2. ETEAC MAPHH EOO/ wusma
CKTIOYEHU MAKUBA COENKU, HAMA NPeONONCeHUs 3a
CKII0YBAHE HA MAKUBA COEIKU.

4, Undopmanusi 3a cbOMTHA H TOKa3aTejlH ¢
HeoOnm4yaeH 3a [Ipy:KecTBOTO XapakTep, HMAIIH
CBIECTBEHO BJIMSIHHE BBPXY AelHOCTTa MYy, H
peaju3MpaHuTe OT HEro MPUXOAH U M3BbPLIEHU
pa3xoaM; OIEHKA Ha BJHSHHETO HM BbpPXY
pe3yJaTaTuTe npe3 TeKymaTa roquHa.

Ilpez 2019 2. wuama cvOoumus c HeoOuyaen 3a
OPYIICECMBOMO  XapaKmep, UMAawju CobUecmeeHo
BIUSAHUE BBPXY 0CUHOCMA MY .

5. HNudopmanus 3a ClIEeJIKH, BOJI€HH
U3BBbHOAIAHCOBO.
Ilpez 2019 o Opysicecmeomo HamMa CKAOUEHU

coenKku, 600eHU U38bHOANAHCOBO.

6. HWudopmanmsa 3a [JsJIOBH ydacTHus Ha
JpyxecTBOTO, 32 OCHOBHMTE MY HHBECTHIUH B
cTpaHaTa M B YYyKOMHAa (B IEHHH KHMKA,
¢unancoBun WHCTPYMEHTH, HeMaTepHaAJTHU
AKTMBH M HEJABH:KMMH HMMOTH), KAKTO H
HHBECTHLMUTE B ASJIOBH LEHHH KHHUKA W3BbH
HEroBaTa MKOHOMHUYECKA Ipyna M U3TOYHMUMTE
/HaYuHUTe HA PUHAHCUPAaHe.

pyosicecmeomo Hama yyacmus 8 Kanumaia Ha opyau
opyoicecmaa.

7. AHajquM3 Ha  CbOTHOLUEHHETO  MEKAY
NOCTUTHATHTE (puHaHCOBH pe3yJararu,
oTpazenn  BBbB  (UHAHCOBHS  OTYeT  3a

(puHancoBaTa roAMHA W MO-PaHO MyOJIUMKYBaHHU
NPOTrHO3M 32 Te3U Pe3yJaTaTH. [pyscecmeomo He e

nYORUKY8aN0 NPoSHO3U 34 (PUHAHCO8 pe3ynmam 3a
2019 2o00.

8. AHAJIM3 M OlEHKAa HAa MOJUTHKATA OTHOCHO

2. Information about concluded big transactions
and such of material importance for the
company’s activity.

Till 31.12.2019 AEGEAS Marine LTD had no such
transactions.

3. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

Till 31.12.2019 AEGEAS Marine LTD had no such
transactions, nor proposals for such transactions.

4. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2019 there were no unusual events which may have
substantial influence over its activity.

5. Information about off-balance kept transactions.
There are no off-balance transactions.

6. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

7. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously

published forecasts for these results.
The company has not published no financial forecast
for 2019.

8. Analysis and assessment of the

policy
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ynpapjieHueTo Ha (UHAHCOBUTE PecypcH ¢
MOCOYBaHE HA Bb3MOKHOCTHTE 32 00CJIy’KBaHe HA
3aIbJIKEHUATA, €eBEHTYAJIHUTE 3aIUIaXH H MEepPKH,
KOuTO JIpPy:KeCTBOTO € Mpeanpues] WJIH NMPeACTOH
Ja mpeanpueMe ¢ orJie] OTCTPAHABAHETO UM.
Jpyocecmeomo we ynpasnsea guuancogume cu
pecypcu  HO  HAYUH  OCUSYPABAU  HOPMAIHOMO
00CaYIHCBaAHE HA 3A0BANCEHUAMA CU.

9. OneHKa HA BB3MOKHOCTHTE 3a peajin3alus HA
WHBECTUIIMOHHUTE HAMEpPEeHHUsl C IMOCOYBAaHE HA
pa3Mepa Ha pa3nojlaraeMHTe  CpeacTBa U
oTpa3siBaHe Ha BB3MOXHUTE TPOMEHH B
CTPYKTypaTa Ha ()MHAHCHPAaHe HA Ta3! JeHHOCT.
Llpyoicecmeomo wie peanuzupa  UHEECMUYUOHHUME
CU HaMepeHUst CbC COOCMBEHU CPeOCmEa.

10. Undopmamusi 3a HACTHNHUJIH NMPOMEHHU Tpe3
OTYETHHUSI MepHOJ B OCHOBHUTE NPUHIMNHU 3a
ynpapJjieHde Ha JIpy’ecTBOTO M Ha HeroBarta
HKOHOMHYECKA rpymna.

IIpez omuemnus nepuod He ca HACLAUIU NPOMEHU
8 OCHOGHUmME NpUHYUNU 3a YHpaslenue Ha
Lpyarcecmeomo.

11. Hudopmanus BHCAIIM  CBHAEOHMH,
aIMUHHUCTPATUBHH HJIN apouTpakHu
NpPOU3BOACTBA, Kacael 3adbJlKEHHS  WJIHN
B3eMaHusi Ha J/[py’kecTBOTO B pa3Mep Haii-MaJiKo
10 Ha cTO OT COOCTBeHHSI MY KamuTald. AKoO
o0IaTa CTOHHOCT HA 3aAbJUKEHUATa MJIH
B3eMaHusATa Ha JIpyXKecTBOTO MO0 BCHYKH
o0pa3syBaHu nmpou3BoacTBa HaAXBbpJs 10 Ha cTO
OT CcOOCTBeHHMST My KANHUTaJl, ce€ MpeIcTaBs
uHpOpPMALHA 32 BCAKO MPOU3BOACTBO MOOTAETHO.
llpyarcecmseomo HAMA sucsau cbOeoHU,
AOMUHUCIMPAMUGHY — UTU  apOoumpadicHu  deid,
B3EeMAHUANA WU 3A0BAANCEHUAMA, KOUMO 3Ae0HO UIU
noomoenno 6wv3auzam Ha Hav-maiko 10% om
cobcmeenuss My Kanumail.

3a

12. Ba:xkHu CHOMTHS, KOUTO €A HACTHIWIN MEXKIY
OTYeTHATa JaTa M [aTaTa Ha CbhCTABsIHE Ha
TOMIITHUAT (PUHAHCOB OTYET

Meowcoy omuemnama dama u damama HA CbCMABaAHe
Ha Qunancosust omuem Ha opyscecmeomo 3a 2019 2.
He €A Bb3HUKHANU CLOUMUS, USUCKBAWU CHEYUATHO
onogecmssate.

PuckoBe, cBbp3anu ¢ jaeiinoctra Ha EIEAC
MAPHH EOOJ{

buznec puck. To3u puck ce ompenenas OT
€CTeCTBOTO Ha [eHHOCTTa Ha JAPYXKECTBOTO, U
MPECTaBNIsIBA HECHUTYpHOCTTAa OT TIOJy4yaBaHe Ha
NPUXO/HU, XapaKTepHH 3a CIICHUPUYHNUTE Ma3apu, Ha
KOUTO JIPYKECTBOTO pabOTH, KaKTO W 3a HAa4YMHA 3a

concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.

9. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity.

10. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

11. Information about  pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent
of its equity.

12. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

Risks related to the activity of AEGEAS Marine
LTD

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services and
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H3BBPILIBAHE HA MMPOJAKOMTE HAa MPOAYKTH M YCIYTH
U CBOTBETHHUTE CTPATErMH M ILUIAHOBE.

Masapen puek. Twii  karo JIpyxecTBoTo €
HOBOYYPENEHO JIPY)KEeCTBO, KakTO 32 BCEKH BHJ
JIEWHOCT M TYK CBILECTBYBA PUCK OT TPYAHOCTH TPH
HaB/M3aHe Ha Ila3apa M 3aeMaHe Ha craOuiHH
na3apHy MO3ULHH Ha KOMITaHHATA.

Perysnatopen  puck. CreneHra, B  KOATO
JIpy’ecTBOTO € M3JI0KEeH Ha TO3M BMJl PHUCK, ce
U3MeEpBa C BB3MOXKHOCTTA 32 INIPOMEHH B
peryiaropHara paMka, peryJjupaiia JieiiHocTTa Ha
JpyxecTBOTO, KOMTO NPOMEHH Ja J0BeAar o
PECTPUKIIAN WK Ja ObJaT BbBEAECHH JIOIbIHATEIHHA
M3MCKBaHUA 32 OCHLUIECTBABAHE HA JEHHOCTTA.
E'EAC MAPHUH EOOJI e wu3nokeHO Ha
cneumduunn puckoBe. Te OT CBOs CTpaHa OKa3Bar
BIMAIHME KaKTO MHAMBHIYAJIHO, Taka U KaTo Habop
ot ¢akropu. Hakou oT puckoBeTe, Npel KOHTO €
usnpaseHo  JIpyectBoTO  Morar jga  Obaar
OrpaHMYeHH, M TEXHHTE IOCIHCHACTBHA Ja Objar
CMEKY€HM, JIOKAaTO JPYTd Ca W3BBH KOHTpOJIA H
Bb3MOJKHOCTTa Ha JIpYKecTBOTO 3a TAXHOTO
peryJiupaHe.

the respective strategies and plans for it.

Market risk. — As the issuer is a newly founded
company, as it is for any type of activity, here as well
is a risk of difficulties in entering the market and
taking a stable market position.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.

AEGEAS Marine LTD is exposed to specific risks.
They affect both individually and as a set of factors.
Some of the risks facing the Company may be
manageable, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company.

Date: 17.06.2020

loannc Jinaxakod/ Toannis Liakakos
(Ynpasuren Ha ECEAC MAPWUH EOOJI / Manager of AEGEAS Marine LTD )
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