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AOKAAA HA HE3ABMCHUMHUA OAHITOP

Ao coGerBennnute Ha Byprac Kenuraa ITpoasxexr OOA
rp. Codua, ya. Croopna 2A

AOKAaA OTHOCHO OAHMTA HA (anchomm oTyeT
Mnuenue

Hue wmsppprmmxme oaur Ha duHapcosmsa orger Ha DByprac Kemmraa [lpoaxexr OOA
(- ApyxecTBOTO™), CHABpIKALL OTUeTa 32 PUHAHCOBOTO ChCToAHHE KbM 31 Aexemspu 2014 r. n oTdera
3a nedaAbara HAM 3ary0aTa B APYTHA BCeOOXBATEH AOXOA, OTYETA 32 IIPOMEHHTE B CODCTBEHHSA KAIIMTAA
M OT4era 3a IAPHYHHUTE IIOTOLH 32 TOAMHATA, 3aBBPINBAINA Ha Ta3H AAT4, KAKTO M IIOACHHUTEAHHTE
MPUAOKEHHMA KbM (DHHAHCOBHA OTHUET, BKAIOUBAIIM M OOODIIEHO OIOBECTABAHE HA CHIIECTBEHHTE
CYETOBOAHH ITOAUTHKH.

[Mo Hamre MHeHHE, TPHAOKCHHUAT (DHHAHCOB OTYET AaBa BAPHA M UECTHA IPEACTaBa 33 (PHHAHCOBOTO
cecrosune Ha ApyxectBoTo kbM 31 Aexemspu 2014 1., HeroBuTe (PMHAHCOBH PE3YATATH OT ACHHOCTTA
M ITAPHUYHUTE MY ITOTOLM 3a TOAMHATA, 3aBbPINBALIA HA TA3H AaTa, B CHOTBETCTBHE C MeXKAyHAPOAHHTE
crasAapTH 32 puHaHCoBO oTynTaHe (MCPO), npuetu o EC 1 6bATAPCKOTO 3aKOHOAATEACTBO.

basza3a H3pa3aBaHE HA MHCHHC

Hre uspbpirmxmMe Halllus OAHT B CbOTBeTCTBHE ¢ MesxayHapoasuuTe oauTopcku craaapta (MOC).
Harnre OTTOBOPHOCTH CBTAaCHO TE€3HM CTAHAAPTH Ca ONMMCAHM AOIBAHMTEAHO B PasAe€Aa OT HALIHA
AOKAaA ,,OTTOBOPHOCTH HAa OAHMTOpPa 32 OAMTA HA (bHHaHCOBI/m orver. Hue cMme HezaBumcumu ot
ApyxectBoTo B choTBercTBHE ¢ ETHumua xoaeke Ha nmpodecHoHaAHHTe caeTOBOANTEAN Ha CobBera 32
MEXAYHAPOAHH CIAaHAAPTH HO eTmKa 3a cyetoBoanTeAan (Koaekca Ha CMCEC), 3aeano ¢ ermdnnte
M3MCKBAaHMA HAa 3aKOHA 32 HE3aBHCHMHA (DHHAHCOB OAMT, NPHAOKHM B DbArapusa, karo Hue
M3ITPAHHXME M HaIlFTe APYTH E€THYHH OTTOBOPHOCTH B CBHOTBETCTBHE C Te3M H3MckBaHuA. Hue
CUMTAME, Y€ OAMTOPCKHTE AOKA3ATEACTBA, IIOAYIEHH OT HaC, C4 AOCTATBYHU M YMECTHH, 32 A2 OCHIYPAT
0a3a 32 HALIETO MHEHHE.,

C'I:H.ICCTBCHa HECHIYPHOCT, CBbP3aHa C IPEAIIOAOKEHHUETO 34 Aef«ic’mamo NPEANIPUATHE

OO6pbiame BHHMaHHE Ha ITOACHEHHE 2 BbB (DHHAHCOBHA OTYET, B KOETO Ce ITOCOYBa, Ye ApyKecrBoTo
¢ PEeAAH3HPAAO HETHA 3aryba B pasMep Ha 23 XHA. AB. M HEraTHBEH MaPUYeH IIOTOK OT OLIEPATHBHA
AefiHOCT B pasMep Ha 14 XHA. AB. IIpe3 roaAuHara, 3apbpiiusa Ha 31 aekemspu 2014 r. ApyxectBoTo
¥Ma HATpyIIaHa 3aryba B pasmep Ha 7,933 xua. aB. kbm 31 aexemspu 2014 r. CoGCTBEHHAT KamUTaA Ha
ApyxecTBOTO € IOA pasMepa HA PETMCIPHPAHHS KAHTaA. KakTo € [TOCOoYeHO B IOSCHEHHE 2, Te3n
CBOHTHA COYAT, Y€ € HAAMIIE CHINECTBCHA HECHIYPHOCT, KOATO DM MOTrAa Aa IOPOAM 3HAYHTEAHH
CbMHEHHA OTHOCHO CITOCOOHOCTTa Ha APYXeCTBOTO Aa IPOABAKH Aa (PYHKI[HOHHPA KATO AeHCIBAILIO
upeanpusTre. Harrero MreHme He € MOAM(HIIPAHO IO OTHOLLIEHHE HA TO3H BBIIPOC.
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OTroBopHOCT Ha PBKOBOACTBOTO 32 (PHHAHCOBHA OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO M AOCTOBEPHOTO IMPEACTABAHE HA TO3H (PHHAHCOB
OTYET B CHOTBETCTBHE ¢ MeXAyHAPOAHHUTE CTaHAAPTH 3a puHaHCOBO oTumTaHe (MCPO), npuern ot
EC n 6bArapckoTo 3aKOHOAATEACTBO, KAKTO M 32 TAKABA CHCTEMA 32 BBHTPELIEH KOHTPOA, KAKBATO
PBKOBOACTBOTO OIIPEAEAS KATO HEOOXOAMMA 32 OCHTYPABAHE H3TOTBAHETO Ha (PHMHAHCOBH OTIETH,
KOMTO He CBABPHAT CHIIECTBEHH HCIIPABUAHH OTUHTAHUSA, HE3ABHCHMO AAAH ABAXKAIIM CE HA M3MAMA
HAM TPEIIIKA.

Ilpu wmsrotssme Ha (PHHAHCOBHA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OILIEHfABAHE Ha
CITocoOHOCTTA Ha APYKECTBOTO Aa IPOABAKH A2 (DYHKIMOHHPA KATO AEHCTBALIO HOpeAIpHATHE,
OIIOBECTABANKH, KOTATO TOBA € IIPHAOKKMO, BBIIPOCH, CBBP3AHH C IPCAIIOAONKEHHETO 32 AEHCTBAIIO
TIPEANIPUATHE M U3ITOA3BAMKH CYETOBOAHATA 0232 HA OCHOBATA Ha IIPEATIOAOHKKEHHETO 32 ACHCTBAINO
NIPEATTPUATHE, OCBEH aKO PDBKOBOACTBOTO HE BDL3HAMEDABA Ad AMKBHAHPa APyKeCTBOTO HMAM Al
NIPEYCTAaHOBU AEHHOCTTA My, MAH aKO PBKOBOACTBOTO HA IPAKTHKA HAMA APYTa AATEPHATHBA, OCBEH Al
I[IOCT'BITH O TO3U HAYMH.

OTI‘OBOPHOCTH Ha OAUTOPA 324 OAUTA HA Cl)l/lHaHCOBHﬂ oTyeT

Harnre IICAHM CAa Aa IIOAYYHM pa3yMHa CTENIEH Ha CI/II'ypHOCT OTHOCHO TOBa AAAH (bI/IHaHCOBI/I}IT OTYET
KaTO IIIAO HE CbABpP¥Ka CBHILIECTBEHH HCHpaBI/IAHH OTYUTAHNA, HE3ABUCHMO AAAN ABAXKAIIN Ce HA
H3MaMa HAH IPCIHKB., U Aa H3AAAEM OAHUTOPCKH AOKA2A, KOMTO Aad BKAIOYBA HAIIETO OAI/ITOPCKO
MHCHUC. Pa3YMHaTa CTEIICH HA CUI'YPHOCT € BUCOKA CTEIIEH Ha CHTYPHOCT, HO HeE € TapaHLyd, 9€ OAMT,
H3BDBPIIEH B CHOTBETCTBHE C MOC u 3axona 32 He3aBUCHMUSA (t)I/IHaHCOB OAHUT, BUHATH IIIC paskpmaa
CBhIIICCTBCHO HeraBI/IAHO OTYHUTAHE, KOraTo TaKOBa CbIICCTBYBA. HCHpa.BI/IAHI/I OTYUTAHUA MOraT Aa
Bb3HHKHAT B PE3YATAT HA M3MaMa AU rpemKa U C€ CYUTAT 32 CBINECTBCHH, aKO 61 MOTAO Pa3syMHO Aa
C€ O4YaKBa, Y€ T¢, CaAMOCTOATCAHO HAM KaTo CbBKYIIHOCT, OMxa MOTAU Ad OKaXaT BAHAHHC B’pry
HKOHOMHYECKUTE PELIIeHU HA HOTpe6I/ITCAI/ITC, B3€MaHH BbH3 OCHOBA HA TO3H q)PIHaHCOB OTHET.

Karo wact ot oanTa B chotsercrsue ¢ MOC, Hue usmoassame popeCHOHAAHA IIPELIEHKA H 3aI1a3BaMe

podeCHOHAAEH CKEIITHIIM3bM IO BpeMe Ha LieAHs 0AuT. Hue cbino Taka:

— upcHTHdHMIIPaMEe U OlleHABAMEe PHCKOBETE OT CBUICCTBCHHM HENPABUAHHM OTYMTAHHA BDB
(bHHAHCOBYMA OTYET, HE3ABHCHMO AAAM ABAXKAIM CE€ HA M3MaMa MAM IpellKa, paspaborBame H
H3ITbAHABAME OAHTOPCKH HPOLIEAYPH B OTIOBOP HA TE3M PHCKOBE M IIOAYYAaBAME OAMTOPCKH
AOKA3aTEACTBA, KOHTO AQ €2 AOCTATbYHM M YMECTHH, 33 Ad OCHIYPAT 0a3a 3a HANIETO MHEHHE.
PuckbT A2 He HbAE PA3KPHTO ChILECTBEHO HEIIPABHAHO OTYHTAHE, KOETO € PE3YATAT OT U3MaMa, €
MO-BHCOK, OTKOAKOTO PHCKa OT CBILECTBEHO HEMPABUAHO OTYHTAHE, KOETO € PE3YATAT OT TpeLlKa,
TBI KAaTO M3MAMATA MOXKE A2 BKAFOUBA Tai{HO CIopasymsBaHe, (paAlnHIEPaHE, IPEAHAMEPEHH
HPOITyCKH, M3ABACHHA 32 BbBEXAAHE HA OAHTOPA B 3a0AyXAEHHE, KAKTO M IIpeHeOpersaHe HAH
3200MKaASIHE HA BHTPEIIHHSI KOHTPOA;

— rnoAyuaBaMe pa3bupaHe 3a BBTPELIHMS KOHTPOA, HMMAINL OTHOIIEHHE KbM OAHMTA, 33 Ad
paspaboTUM OAMTOPCKH HPOLIEAYPH, KOHTO A4 €4 ITOAXOAALIN IIPH KOHKPETHHTe OBCTOATEACTB,
HO He C IleA M3pa3fBaHe HA MHEHHE OTHOCHO €(EeKTUBHOCTTA Ha BBTPENIHHA KOHTPOA Ha
ApyxectBoTo;

— OlleHABAME YMECTHOCITA Ha HM3IOA3BAHHTE CYETOBOAHM IIOAMTHKH M Pa3yMHOCTTA Ha
CYETOBOAHUTE IIPHOAM3HMTEAHHM OLEHKM M CBBP3AHHTE C TAX OMNOBECTABAHHA, HAPaBeHU OT
PBKOBOACITBOTO;

—  AOCTHIaMe AO 32KAIOYEHHE OTHOCHO YMECTHOCTTA Ha M3IIOA3BAHE OT CTPaHA Ha PBKOBOACTBOTO
HA CUETOBOAHAT2 0232 Ha OCHOBATA Ha IIPEAIIOAOIKEHHETO 3a AEHCIBAINO NPEATIPUATHE H, Ha
0asaTa Ha IIOAYYEHHTE OAHTOPCKH AOKA3aTEACTBA, OTHOCHO TOBA AAAM € HAAHUIE CBIIECTBCHA
HECHTYPHOCT, OTHACSIIA CE AO CHOHTHA AU JCAOBHSA, KOMTO GHXa MOTAH A2 TIOPOAAT 3HAYUTEAHH
CbMHEHHA OTHOCHO CHOCODHOCTTa Ha ApPYKECTBOTO Ad IPOABAXKH A2 (PYHKLIHOHHPA KaToO
AGHCTBAIIO IpeAnpuATHe. AKO HHE AOCTHTHEM AO 3aKAIOYEHHE, Y€ € HAAUIE ChIIECTBEHA
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HECUTYPHOCT, OT HAC CE€ HM3UCKBA Aa IIPHBAEYEM BHHUMAHME B OAUTOPCKHS CH AOKA2A KbM
CBBP3aHHUTE C Ta3H HECHIYPHOCT OIOBECTABAHMA BbB (DHHAHCOBHA OTYET MAM B CAyYail de Tesu
OIIOBECTSBAHMSA CA HEAACKBATHH, A MOAMdHIMpaMe MHeHHeTO cu. Hammpre sakarouenms ce
OCHOBAaBAaT HAa OAMTOPCKHTE AOKA3aTEACTB2, IIOAYYEHH AO AATATA HA OAMTOPCKUA HH AOKAAA.
Doaery cb6HUTHA HAN yCAOBHA 0ade MOTAT AA CTAHAT PUYHHA APYKECTBOTO A4 IPCYCTAHOBH
(pyHKIMOHHMPAHETO CH KaTO ACHCTBALIO IPEATIPUATHE;

— OleHfBAME IIMAOCTHOTO IIPEACTaBsHe, CTPYKIypa M CbABP)KAHHE HA (DHHAHCOBHA OTHET,
BKAIOYHTEAHO OITOBECTABAHHATA, U AAAH (PHHAHCOBUAT OTYET IPEACTaBA OCHOBOIOAATAIIMTE 32
HETO CAGAKH H CBbOMTHSA IO HAYMH, KOHTO IOCTHUIa AOCTOBEPHO IIPEACTABSIHE.

Hue KOMyHHKHpaMe C AUWIIATA, HAaTOBApPpCHH C O6H_[O VIIpaBACHHE, HApPE€A C OCTAaHAAMTE BbIIPOCH,
HAaHI/IpaHIfIH obxBaT Hu BPCMC Ha HU3ITbAHEHHC HAa OAHUTA U CBINCCTBCHHUTC KOHCTATAIIHH OT OANTA,
BKAIOYUTCAHO CbIUECIBCHH HEAOCTATBHIIM BDLB B’I)TPCI_HHI/IH KOHTPOA, KOHUTO I/IACHTI/I(i)I/IL[I/IpaMC IIo
BPCMC Ha U3BBPIIBAHUA OT HAC OAHUT.

Mapuii AIIOCTOAOB
Ynpasurea .

25 anpua 2017 .
rp. Codus




byprac Kenniay Ipomerwr OOA
POnuancos oruet
31 aeweymprr 2014 1.

Or4er 32 PUHAHCOBOTO CHCTOSHUE

Iosicuenune 2014 2013 2012

) ‘000 as. ‘000 as. ‘000 as.

AxTuBHM

Herexyum akruBu

Hemareprasnn akrupu 5 10 10 10

Herexymu akrusu 10 10 10

Texyum akruBu

MarepHaAHHN 3amacu 6 15,255 15,255 16,820

Aanbuyny B3eManna 7 1 1 1

ITapu 1 mapHYHM eKBUBAACHTH 8 1 15 22

Texyruu akruBu 15,257 15,271 16,843

O610 axrTuBHU 15,267 15,281 16,853

CoGcrBen KanuTaa

OcCHOBeH KalTuTaA 9 100 100 100

Harpynana saryGa (7,933) (7,910) (6,322)

0610 cobcTBEeH KamuTAA (7,833) (7,810) (6,222)

ITacusu

Herexymu macusu

AbATOCPOYHH 3aABANKEHHA KbM CBBP3aHH

AHIIA 15 23,063 23,063 23,063

Herexymu nacusu 23,063 23,063 23,063

Texymu nacusu

Tbprobekn 3aAbAKEHUA 10 37 28 12

Texyiu nacusu 37 28 12

OG0 nacuBu = : 23,100 23,091 23,075

O6mo cobernérr Fgmian 'ﬁaél'm‘n 15,267 / 15281 16,853

Ynpasurean:
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Oruer 3a mevaabata MAK 3arybaTa U APyIHs BCEOOXBATEH,

AOXOA 32 TOAMHATA, IPUKAFOUBaIa Ha 31 AekeMBpu

IMTosacHenue 2014 2013

‘000 AB. ‘000 am.

Pasxoan 3a BbHIIHE yeAyTH 11 (22) (22)
Pasxoau 32 obesrteHka Ha MaTepraAHm 3amacu 6 - (1,565)
3ary6a or onepaTuBHa AeiiHOCT (22) (1,587)
DuUHAHCOBH PasxoAH - 12 (1) (1)
3ary6a 3a roauHaTa / (23) (1,588)
O61m0 BceoGxBaTHa 3aryfia 34 roAmHaTa (23) (1,588)

4

/
Ynpasureau: /

/ . J ﬁ& ) / .-"‘r
/TM®D mp%n:;y EOPA/ / Asmnan Kﬁéel}lms/
L LD

Aara: 18 mapT P015 1. / / Credp: ;A,H-fm}rpba/
4 ‘. /
3aBepua CBLPAACHO OAMTOPCKH AOKAAA OT 25.04.2017 r.:

ConcraBua:

Mapuii Aniocroson A (,M.: -J\P-"”f’f A
Perncrpupai o AHWR 6n’ﬂgngpem-9 o,

Yupasum L’_I"ﬁ' Y _l-ﬂ : .41}
l"paHTTop;; ﬁC)() Per, Ne 032 ')\»//
7

OanTopcko Ap\mhcm' P IS

Hoscirenmaia ki gnuancosi oruer o CIp. 5 a0 crp. 23 npescarasnsi TIEPASAC A YACT O 1HeLo
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byprac Keimray Tlpoaaexs OOA
Dnnancons oraer
31 sexeamprr 2014 1.

OTuer 32 IpOMEHNTE B COOCTBEHHUA KAITUTAA 32 TOAMHATA,

. upukAroyBama Ha 31 AexeMBpm

Bcuuxm cymu ca npeacrasenu B ‘000 as. Ocuosen  Harpymana O6mmo
KaIuTaA 3aryba coOcTBeH

KAIHTaA

Caano xpMm 1 aryapn 2014 r. 100  (7,910) (7,810)
3aryba 3a roAuHAaTAa B E (23) (23)
O6mro BceoGxBaTHa 3ary6a 3a roAMHATA - (23) (23)
Caaao xuM 31 Aexemepu 2014 . 100 (7,933) (7,833)
Bcuukn cymu ca npeacrasenn B ‘000 as. OcnoBen  Harpynana O6mmo
KaImuTaA 3ary0a coOcrBeH

KAINTAA

Caaao xbM 1 aayapu 2013 1. 100 (6,322) (6,222)
3aryba 3a roAuHATA I (1,588) ~ (1,588)
O6110 BceobGxBaTHa 3aryfHa 3a roAMHATA - (1,588) (1 588)
Caano kM 31 aexemspy 2013 . 100 (7,910) (7,810)

3aBepua cbraacHo OAR‘I—‘OPCKB 49% OF. 25 04.2017 r.:
A5 1‘ Oy

Mapuii Anocr oypn‘ Y
Permcrpupan ojrof

Hoscnennarm wpa grirnrcosina oracs ot Cp. 5 A0 C1p. 23 1PCACTAB A HBAT IICPAZAC A\ IA TUCT O1 1110
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Drunamrcos orver
31 aerenmpn 20141,
OT4er 32 MAPHIHUTE TOTOITH

IToacuenune 2014 2013

‘000 As. ‘000 as.

OnepaTuBHa A€HHOCT
[Taamanus XbM AOCTABYMIIH (18) (10)
Apyrn mocrenaenus 4
Heren mapu4en nmorok ot oneparusua AeitHocT (14) (6)

Punancopa ACHHOCT
Bﬂ.HKOBI/I TaAKCH H KOMHCUOHHU =

Q)

Herten napu4yen norok ot ¢hunHancoBa AeHHOCT - 1
Herna npomana B mapu u napuysu

€KBUBAACHTH (14) )
[Tapu u mapuvnm ckBIBAAEHEH B HAYAAOTO HA

TOAMIHATA = ' 15 22
TTapyu u napusHK EKBEBAACHTH B Kpad Ha

roamnsata | ) 15

CobcraBua:

/ TMG/tmp\nllfirj EOBA/
Aara: 18 Mapwz{}l% r. /

o

3aBepuA cbraacHo oAu'roEcm Agma,,g ot 25.04.2017 r.:

7o PYX
Mapuiti Ax:oc;’b,\un —
Pernc‘rpnp i GAY @m@&ﬂ_— —
7

_ p‘:rw

I"paHT Topn -

Llostcircnmsin ki (l)l]]] ACOBI oryer o crp 5 Ao Crp, 23 HPpeACtaB ARl TICPA3AC AHL YACT O1 HeTo
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DHAHCOB OTYCH
31 aewensprr 2014 1.

[ losgscuenna xpMm cpHHaHCOBI/m OTYET !

1. Ilpeamer Ha AeliHOCT

- »BYPI'AC KEITUTAA TIPOAJKEKT” OOA (ApyXecTBOTO”) € pPErHCTPHUPAHO KATO
APYyXecTBO ¢ orpaHmdena otrosoproct npes 2007 r. 8 rp. Byprac, Bvarapus. Ceaannmero u
aAPECHT Ha yrpaBAenue Ha ApysxecrBoto e 1p. Byprac, 8000, ya. ”Aaexcanasp batenbepr” Ne
2.

APY)KCCTBOTO HnMa 324 OCHOBHA AeﬁHOCT HOCpeAHI/I‘-ICCTBO 1o YHPaBACHI/Ie Ha HEABMMXHMMHA
MMOTH.

ApyKeCTBOTO € C OCHOBEH KAIIUTAA B pasmep Ha 100,000 AB., pasnpesesenn B 10,000 asra ¢
HOMHHAAHA CTOHAHOCT oT 10 AB. Bcexu eAnH.

ChAPYMKHHLIZ €A KAKTO CAEABA:

»BYACDBH” EOOA — ApymxecTBO, perucrpupano B bparapus cbc cepasmme u aspec Ha
ynpasaenue rp. byprac, ya. ,,Ar. barenbepr” Ne 2 u npurexasamo 5 % oT kammrasa Ha
ApyxecrBoTo, paBussaum ce Ha 5,000 AB.

»dedTbH Aroma (Maara) Aumuter” — ApyxecTso, peructpupaHo B MaATa cbC ceaaAmine u
aApec Ha ynpasAeHHE yA. ,CB. Ason‘ Ne 85, Baaera BAT09, Maata u npurexasarnio 95 % or
KanuTasa Ha ApyxecTBOTO, pasHaBary ce Ha 95,000 aB.

Oprarn ma yopaBaeHue Ha ApyxectBoto ca O6rroro chOpaHmMe Ha CHAPYXKHHUIIUTE W
ynpasuteante Aumurep Kapanenos u Credpan AUMHTPOB, KOHTO IIPEACTABAABAT ApysxectBoTO
332E€AHO.

Kbm 31 aekemspu 2014 r. ApysxecrBoTo nama rmepcoHaa.

Kpaiinuar cobersennx ¢ TFO Master Opportunities SPC, perucrpupano Ha Kaiimanosure
OCTPOBH.

2. OcHoBa 32 u3roTBsHe HAa (PUHAHCOBHA OTYET

PunancoBuAT OT4eT Ha ADYKECTBOTO € CbCTABEH B CHOTBETCTBHE C MEKAYHAPOAHHTE
crampaptr 3a ¢puHancoso orautame (MC®O), paspaborenn u nybankysanum or ChBeTa 110
MeMAYHAPOAHH CaeTOBOAHH cTaHA2pTH (CMCC) u puetn ot EBpomnetickus cpros (EC).

QuuaHCOBUAT OTYET € ChCraBeH B GBATAPCKHM AcBa, KOETO € (DyHKIMOHAAHATA BAaAyTa Ha
ApyxectBoto. Bemakn cymm ca npeacrasenmn B xmasaun Aesa (000 AB.) (BKAIOYHTEAHO
cpaBauTeAHaTa HHopmarns 32 2013 r. u 2012 1.), ocBeH 2KO He € TOCOYEHO APYTO.

DUHAHCOBUAT OTYET € CbCTABEH l'IpI/I CIIa3BaHe Ha IIpUHIINIIA HA Aef/icmamo HPCAHPI/I}ITI/IC.

Kem 31 sexemspu 2014 1., Apyswectsoro mma HatpynaHa 3aryba B pasmep mHa 7,933 xua. AB. 3a
2014 r. ApyxecTBOTO OTIHTA HeTHA 3ary6a CA€A AAHBIM B pasmep Ha 23 XHA. AB. M HETEH
HCTATUBEH IAPUYCH IIOTOK OT ONepaTWBHA AefHOCT B pasmep Ha 14 xma. aB. CobcrBeHusT
KAIIMTAA € OTPUIIATEAEH U Bb3AH3a Ha 7,833 xHA. AB.

Tesn obcTogTEACTBA IIOKA3BAT HAAUYHETO HA 3HAYHUTECAHA HCCI/II'YPHOCT, KOATO MOXE Al HOpOAI/I
CBIIECTBEHO CBMHEHHE OTHOCHO BDB3MOXKHOCTTA Ha APYKECTBOTO A2 TIPOADBAKH Ad
(PyHKIHOHMPA KATO ACHCTBALIO NPEANpHATHE Ge3 MOAKPENATa Ha COOCTBEHHIINTE M ADYTH
HM3TOYHHMIM Ha (PHHAHCHpPaHe.

CrcrosHHeTO Ha CBETOBHATA HKOHOMHKA C€ € BAOIIMAO CAEA KPASi HA ITOCAGAHHA OTYETCH
nepuoA. Kaxro BbB Beexn ApyT Ousnec, oneparuBHaTa AeifHOCT Ha APYRKeCTBOTO € MOBAHSHA OT
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Punancons orveT
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HKOHOMHYECKUTE YCAOBHA. Bbmnpekn TOBa, MMafiku HPEABHA OCHOBHATA AeHHOCT Ha
ApyecTBOTO, TO He O4Y4KBA 3HAYUTEAHO yYBEAMYEHHME Ha HYKAATA OT ¢pmHanCcHpane Ha
OIIEPATHBHATA CH AECHHOCT. ApyXeCTBOTO He OYaKBA2 Ad HMa HYXA4 OT 32€MHH CPEACTBA OT
BBHILHY M3TOYHUIM Tpe3 cAeaparmuTe 12 mecema. 3a cBoATa oOmepaTHBHATA AEMHOCT H
' HEM3IAATEHU ADBATOBE, ApyxecTBOTO HMa ITbAHATA IIOAKPEIA Ha CBOA MAXKOPHTAPEH
COOCTBEHHK.

]_[CAI/ITC U IIOAUTHKHTEC HA APY)KeCTBOTO OO OTHOIIIECHHE HA YHPQ.BACHI/IC HAa KaITuTaAa,
KPpCANTHHA H AUKBUAHUA PI/ICK Ca OIINCAHHU B ITOACHCHMATA KbM OTY€TA.

3. ITpoMenu B cueToBOAHATA MOAUTHKA
3.1. O01mu moAokenun

ApPYyXeCTBOTO IIpHAAIa CAEAHUTE HOBH CTAHAAPTH, M3MEHEHHA H pasacuenus kpm MCOQO,
paspaborenn u myGaukyBanu or CbBeTa IO MEXAYHADOAHHM CYETOBOAHM CTAHAAPTH, KOHTO
uMaT edekT BbpxXy puHaHCOBUA OTYET Ha APYKECTBOTO M €4 3aABAXKHTEAHH 32 IIPUAATAHE OT
TOAUIITHAA IEPHOA, 3artouBant Ha 1 auyapu 2014 r.:

MCC 32 ,,®unancoBu HHCTPyMEHTH: NPEACTaBAHE” (M3MeHEH) B cuAa ot 1 anyapu 2014,
upuer ot EC na 13 Aexemepu 2012 r.

Msmenenuero yroynssa, Ye MpaBoTO HA HeTHpPaHE HA (PMHAHCOBU AKTHBH M IIACHBH TPAOBA A2
ObA€ B CMA2 KbM MOMEHTA, 4 HE A2 Bb3HUKBA B 3aBHCHMOCT OT ObAeIIo cpbuTHe. To ChIo Taka
TPAOBA Aa MOMKe A2 ObAC YIPAKHABAHO OT BCUYKM CTPAHHM B PAMKHTE HA OOMYANiHATA AEHHOCT,
KAaKTO U B CAYIaH HA HEM3II'bAHEHHE, HEChCTOATEAHOCT MAU GaHKPYT.

MCC 36 ,,06e3nenka na aktusn” (u3meneH) B cuaa or 1 anyapu 2014, npuer or EC npes
AexemBpu 2013 r.

V3MeHeHNATA N3UCKBAT ONOBECTABAHE HA HH(POPMALNA OTHOCHO BH3CTAHOBHUMATA CTOMHOCT Ha
obesneHeHn He(DHMHAHCOBH AKTUBH, B CAyYail e TA € OlpeAeAeHa Ha 6a3aTa HA CIIPABEAAMBATA
CTOMHOCT, HAMAA€HA C Pa3XOAMTe 3a npoaamba. Te cAeABa Aa ce IPHAOKAT PETPOCIEKTUBHO.
[To-pannoTo npuaarane e Bb3MOXHO caMo 3aeaAHO ¢ MCOO 13.

KPMC®O 21 ,,Aanpuu“, B cnaa or 1 anyapu 2014, npuer or EC npes ronu 2014 r.
P2.35[CHCHI/ICTO 3aCATAa OTYHUTAHETO HA 3AADAKEHHA 32 ITAAIITAHE HA AAaHBIIH, PaSAI/I‘IHI/I OT AAHBIIA
B’pry AOXOAQ, HAAOXKCHHU OT A%pxcaBaTa. 32A’bA}KaBaH_[OTO Crb6I/ITI/Ie € AeﬁHOCTTa, B pesyATaT Ha
KOATO CA€ABA A2 C€ IAATH AAHDBK CBIAACHO 3aKOHOAATEAHHMTE HOPMH. ApyKecTBaTa HAMAT
KOHCTPYKTUBHO 3aABAMKEHHE AQ 3AITAAIIAT AAHBLHM 32 OBACIIA OIIEPATHBHA AEHHOCT, aKO Te ca
HKOHOMHYECKU ITPHHYACHH A4 IIPOABAKAT ACHHOCTTA CH B GBAEILM IEPUOAN.

3.2. CranpapTu, U3MEHEHUA U PA3ACHEHUs, KOUTO BCE OINE HE CA BAEC3AU B CHAA U HE
Ce mPHuAAraT OT No-paHHa AaTa 0T Apy>KeCcTBOTO

CAeAHHMTE HOBH CTAHAAPTH, U3MEHEHMA U PA3ACHEHHS KbM CBILECTBYBAILM Bede CTAHAAPTH Ca
nyOAMKyBaHU, HO HE C4 BAE3AHU B CHAa 32 PMHAHCOBATA TOAMHA, 3arr0o4Baina Ha 1 anyapm 2014 r.
U He ca OMAM IPUAOXKEHH OT ITO-PaHHA AATA OT APYXKECTBOTO, HO Ce OYaKBa Aa MMAT eexT:

MC®O 9 ,,Ounancopu uHCTpyMeHTH” B cHAa OT 1 anyapu 2018 r., Bce ome He e npuer
or EC

CoeerpT 1o MexayHapoAHH caeToBoAHH craBAapta (CMCC) nm3zpase MCOO 9 | @unancosn
HMHCTPYMEHTH, KATO 3aBBPIIM CBOA mpoekt 3a 3amAHa Ha MCC 39 ,, OunaHCOBM HHCTPYMEHTH:
Opu3HABAaHE UM OleHsBaHE . HoOBMAT CcTaHAAPT BBBEKAA 3HAYNTEAHM I[IPOMEHH B
KAaCH(pUKAIIMATA U OIEHABAHETO HA (DHHAHCOBM AKTUBHM U HOB MOAEA HA OYAKBAHATA KDEAHUTHA
3ary0a 3a obesnenxa Ha (puHancoBu aktuBu. MCO®O 9 BkAIOYBA U HOBO PBKOBOACTBO 32
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OTYHTAHE HA XEAKUPAHETO. PBKOBOACTBOTO Ha APYkKECTBOTO € BCe OIlle B IIPOLIEC HA OIECHKA Ha
edexra Ha MCPO 9 pppxy dpuHAHCOBHA OTHET.

CACAHI/ITC HOBH CTAHAAPTH, U3MCHCHUA U pasacHCHHUA KbM CBIIICCTBYBAIIIH BEYE CTAaHAAPTH Ca

* HyOAMKyBaHH, HO HE Ca BAE€3AH B CHAA 32 (PHMHAHCOBATA TOAUHA, 3ar104BaIa Ha 1 smyapu 2014 1.

¥ He ca OMAM IIPHAOKHMH 33 AEHHOCTTA HA ApyxecroTo:

MC®O 9 ,,Ounancosu nacTpymenty” (usmeHen) — OTIHTaHe HA XEAKHPaHETO, B cHAa oT 1
aryapu 2018 r., Bce orue He e mpuer oT EC

MC®PO 10 ,Koucoanaupanu dunancosn orgern” u MCC 28 , Musectuiuu B aconmupanu
IIPEATIPUATHA U CbBMECTHH IIPEATIpUATHA" (M3MeHenn), B cuaa oT 1 auyapu 2016 r., Bce omre ne
ca npuetn ot EC

MC®O 11 ,CemectHu aHraxumentn” (u3MeHeH) — [lpmaoOuBaHe Ha ASA B CbBMECTHA
AennocT, B cuaa o1 1 guyapu 2016 r., Bce ome He e npuet o EC

MC®O 14 ,,O1cpouenn cmerkn npu peryAupann nenn” B cuaa ot 1 anyapu 2016 r., Bce oure
He e npuer ot EC

MC®O 15 ,,Ilpuxoan oT AoroBopu ¢ KaHeHTH B cuAa ot 1 sHyapu 2017 r., Bce owe He e
npuet ot EC

MCC 16 ,,Imotn, marmman u chopbkennd u MCC 38 , Hematepuasuu akrusu‘ (M3MeHeHN), B
cuaa ot 1 sayapu 2016 r., Bce orre He ca npueru ot EC

MCC 16 ,Vimorm, mammnm u cpopwxenua u MCC 41 | 3emeserne” (nsmenenm) —
[1aoaonocHm pacTenus, B cuaa ot 1 auyapu 2016 r., Bce omme He ca npuetn or EC

MCC 19 ,,Aoxoan Ha Haetu anna“ (m3smeHeH) — BHocku Ha cayxurean, B cuaa ot 1 roan 2014
I., Bce ome He e nmpuet oT EC

MCC 27 ,,Unausuayasan dpurancoBn otaetn’ (m3sMeHeH), B ciaa ot 1 auyapu 2016 1., Bce omme
He e npuet or EC

loanumn moaobpenus 2012 1. B cuaa ot 1 roan 2014 1., Bee omme He ca npuern ot EC
Tesn uamenenus BxArouBaT mpoMenu ot nukbAa 2010-12 Ha npoexra 3a roauInHN MOACGPEHHS,
KOHTO 3aCATaT 7 CTAHAApTA:

° MC®O 2 , ITaamane Ha 6a3ata Ha akuu';

° MC®O 3, busuec xomMOuHAIHU;

° MC®O 8 ,,OnepaTuBau cermenTn;

® MC®O 13 ,,Ouenspane Ha CIPpaBEeAANBA CTOHHOCT;

MCC 16 ,,imotu, mammuu u cropbxenna” u MCC 38 , Hematepuasnu akrusu®;

MC®O 9 ,,Qunancosn nucrpymentn u MCC 37 | IlpoBH3nm, yCAOBHM HACHBU W
YCAOBHH aKTHUBH '}

° MCC 39 ,,®uHaHCOBM HHCTPYMEHTH: IPU3HABAHE U OLEHABAHE.

Tloanmun mopodperns 2013 r. B cuaa ot 1 roan 2014 1., Bee ormie He ca upuern ot EC
Te3n nsmeneHns BKAIOYBAT TpoMeny oT unukbaa 2010-12 ma IIPOEKTA 32 TOAMIITHU IIOAOOPEHHH,
KOHTO 3acAraT 4 craHAapTa:

e MC®O 1 ,Ilpuaarane 3a mppeu rsT Ha MCOO;

e MCO®O 3, busnec komOuHamum;

e MC®O 13 ,,0Onenssane Ha CUpaBEAANBA CTOHHOCT,
e MCC 40 ,,MuBecTUIIMOHHEY HMOTH,

loanrman moaobpenns 2014 1. 8 cuaa ot 1 auyapu 2016 r., Bce ome He ca npuera or EC
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Tesu nsmenenus 3acarar 4 CTaHAApTA: ¥

e MC®O 5 ,Herekymu axtuBn, ABPKAHH 33 IPOA2XKOa, M IIPEYCTAHOBEHH ACHHOCTH
OTHOCHO METOAHM H2 OTIIHCBAHE;

e MC®O 7, OunaHcOBH HHCTPYMEHTH: OIOBECTABAHE OTHOCHO AOTOBODPH 34 YCAYTH;
e MCC19 ,AoxoAn Ha HaeTH AUIA“ OTHOCHO AUCKOHTOBHU IIPOLICHTH;

e MCC 34 ,MexaunHO (prHAHCOBO OTYHTAHE  OTHOCHO OMOBECTABaHE HA HH(OPMAIHIL.
4. CueTOBOAHA IOAUTHKA
4.1, OO0 moAoKeHun

Hap-snagyumnre CHCTOBOAHM ITOAHUTHKH, HpI/IAaI‘aHI/I HPH H3TOTBAHECTO Ha TO3H (i)I/IHaHCOB
OTY€T, Ca HpeACTaBCHH IIO-AOAY.

DUHAHCOBHAT OTYET € M3TOTBEH IIPY CIIa3BaHe HA IIPUHIMIINTE 32 OLIEHABAHE HA BCHYKM BHAOBE
aKTWBH, IIACHBH, NPUXOAH M pasxoAH, cbraacio MC®PO. basute 3a oleHka ca OIOBeCTeHH
ITOAPOOHO ITO-HATATBK B CYETOBOAHATA IOAHTHKA KbM (PHHAHCOBHUA OTHET.

ChaeaBa Aa ce oTOeAekH, 4e INPH M3TOTBAHETO HAa HpeAcTaBeHH# (PUHAHCOB OTYET Ca
H3IIOA3BAHU CYETOBOAHU OIIEHKH H AONyCKaHHA. Bbmpexu ue Te ca Oasupanm Ha mHQOpMAIIH,
IIPEAOCTABEHA HA PBHKOBOACTBOTO KbM AATATA HA M3rOTBAHC Ha (DHHAHCOBHA OTYET, PEAAHHTE
PE3YATATH MOTAT Aa CE€ PA3AMYABAT OT HAIIPaBEHHTE OIEHKH H AOITYCKAHHAL.

4.2. TIlpeacrapane Ha (DHUHAHCOBUA OTUCT

@uuaHCcOBUAT OTYET ¢ ImpeAcTaBeH B cbotBercTBHe ¢ MCC 1 ,Ilpeacrasane Ha ¢huHaHCOBH
otuetr” (pesusupan 2007 r.).

APY)KCCTBOTO IIpuc Aa IPEACTABA OTYCTA 32 BCEOOXBATHHSA AOXOA B €ATHECH OTHYET.

B oTuera 3a q)I/IHaHCOBOTO CBCTOAHHE CE€ HPCACTaB}IT ABa CpaBHI/ITCAHI/I IIepnuoAa, Xorato

ApyxectBorto:

a) IPUAATA CIETOBOAHA IIOAUTHKA PETPOCIIEKTHBHO;
0) npen3¥nCcAIBa PETPOCIIEKTUBHO IO3UINY BbB (PHHAHCOBHS OTYCT; HAH
B) NPEKAACH(PUIMPA ITO3UITUH BbB (DHHAHCOBHS OTYET.

APY}KCCTBOTO [ HPI/ICAO Al HPCACTaB}I ABAa CPaBHUTCAHH IICPHOAA BBB BCHYIKH CAY‘IZI/I C IIeA
OCI/II'ypﬂBaHC Ha ITOCACAOBATEAHOCT B IIPCACTABAHCTO 32 BCAKA TOAMHA.

4.3.  CaeAkm B Uy>KAECTPAHHA BAAyTA

CaeAxHTE B IyKAECTPAHHA BAAYTA Ce OTYUTAT BbB (PYHKIIMOHAAHATA BAAYTa Ha APyXKeCcTBOTO IO
odurmaanna OOMEHEH KypC KbM AATATA Ha CAcAKaTa (oOmBeHms ¢puxcuHr Ha bbarapcka
HapoAHa Oamxa). Ilewanbure m 3aryOmre OT KypcOBM PpasAMKH, KOHTO BB3HHUKBAT IIPH
YPEXKAAHETO HA TE3H CACAKH M IIPEOLECHABAHETO HA MAPHYHUTE IO3UIMH B YyKACCTPAHHA
BAAYTA KbM Kpasf Ha OTYETHHA IIEPHOA, CC IIPU3HABAT B I1e9aAbaTa HAK 3aryoara.

HenapuunanTe NO3SHIMH, OLIEHABAHY ITO MCTOPHUYCECKA IIEHA B Iy’KAECTPAHHA BAAYT4, CE OTIUTAT
Mo OOMeHHHA KypC KbM AaTaTa Ha CAeAKaTa (He ca mpeolleHenn). Hemapuunwure mosunum,
ONEHABAHU IO CIIPABEAAHBA CTOMHOCT B UYMKACCTPAHHA BAAYTA, CE OTYHUTAT IO OOMEHHUS KypC
KDbM AATATA, HA KOATO € OIIPEAEACHA CIIPABEAAMBATA CTOHHOCT.

4.4, ITpuxoAn oT AUXBU

IlpuxoauTe OT AUXBH Ce OTYMTAT TEKYIIO 11O METOAA HA ecpeKTHBHH;I AHMXBEH IIPOIIEHT.




[ — d —a

| -

[ S— |

byprac Kemiraa Tpoamserns OOA 9
Puiancos oryel
31 aewenmpr 2014,

4.5. OneparuBHH Pa3xoAn

OHCpaTI/IBHI/ITC PaSXOAI/I C¢ IpU3HaBaT B nedandaTa HAU 3ary63Ta IIpH ITOA3BAHETO HA yCAYI‘I/ITC
HAH HA AaTaTa HA Bb3HUKBAHCTO UM.

OmnepaTuBHHTE Pa3XOAU Ce MPH3HABAT B Ile4aAbaTa HAM 3aTy0aTa IIPH IOA3BAHETO Ha YCAYTHTE
HMAHM HA AaTaTa HAa Bb3HUKBAHETO HM.

4.6. HemarepuaAnu akrnsu

Hemartepnaannu aktuBu BrArousar 6usHec codryep. Te ce OTIHTAT IO IleHa Ha IPHAOOHBaHe,
BKAFOYBAIIA BCHYKH [TAATEHH MHTA, HEBH3CTAHOBUMH AAHDBIM M HAIIPABEHHUTE IIPEKHM PA3XOAM
BBB BPB3Ka C IIOATOTOBKA HA AKTHBA 33 €KCIIAOATAIIHA, IPH KOETO KAITMTAAMSHPAHUTE Pa3XOAU
Ce aMOPTH3UPAT Bb3 OCHOBA HA AMHEHHHSA METOA IIPe3 OLIEHEHHA CPOK Ha ITOA€3€H )KMBOT Ha
AKTHBHTE, ThH KATO Ce CYUTA, Y€ TOH ¢ OTPaHHYEH.

ITocAeABarioTo oleHABaHE Ce M3BBPIIBA IO IleHA HA IPHAOOHBAHE, HAMAAECHA C HATPYHNAHHTE
AMOPTH3AIIMH 1 3aryOH OT obesuenka. Hanpapenure obe3leHKH ce OTYMTAT KATO Pa3sXOA M Ce
IIPU3HABAT B OTYETA 32 11€4aA0aTa MAHM 3aTy0aTa M APYTHA BCEOOXBATEH AOXOA 32 ChOTBETHMA
LIEPHOA.

HOCACAB'AH_II/ITC pa3onH, KOHUTO BDb3IHHKBAT BbHB Bp1>31<a C HEMATCPHMAAHHNTE AKTHBH CACA
H"prOHa‘-IaAHOTO UM IIPH3HABAHE, CC HPI/ISHaBaT B OTHeTa 324 Ie9aAbaTa HAl 3ary6aTa %9 APYTI/I}I
BCeoOXBaTEeH AOXOA 3a IICpHOAa Ha TAXHOTO BBb3HHKBAHEC, OCBCH aKO 6AaI‘OAapeHI/IC Ha TAX
AKTHUBBT MOXKE Aa reHepnpa IIOBE€YE OT IIbPBOHAYAAHO HPCABI/IACHI/ITC 6’I>A€I_L[I/I HKOHOMHYECCKH
IIOA3H W KOTaTO TE3HU paSXOAI/I MOTaT HAACKAHO Ad 6’I)A9,T OIICHCHHW U OTHECECHH KbM AKTHBA. Axo
TE3H YCAOBHA Ca M3ITbAHCHH, PA3XOAHUTE CE AO62B}IT KbM CeO0ECTOHHOCTTA Ha AKTUBA.

OcrarbYHATA CTOMHOCT U IIOAE3HHAT KUBOT HA HEMATCPpUAAHHTE AKTHUBH CC HPCHCH}[BZ.T oT
PPKOBOACTBOTO KbM BCAKA OTICTHA AaTa.

AMOpTHSaL{I/IHTa CE€ M3YHCAABA, KATO CE€ H3IIOA3Ba AUHEHHHAT MECTOA B’prY OLICHCHUA ITOAC3CH
CpOK HAa TOAHOCT H2 OTACAHUTC AKTHBH, KAKTO CACABA!

. Codpryep 2 TOAMHH

P33XOAI/I 34 aMOpTI/I3aL[I/I}I HC Ca HpI/ISHaBaHI/I HPCS TCKYIIUA U IIPCAXOACH OTHUETCH IICPHOA.

I/I36paHI/I}IT npar H2a CbIICCTBECHOCT 32 HCMATCPHAAHUTC aKTUBH Ha APYX(CCTBOTO €B pasMep Ha

700 as.
4.7. Tecrone 32 00e311eHKA HA HEMATCPUAAHN AKTUBH

Ilpn wusunmcagBame pasMepa Ha obesueHkata ApyxecrBoro AeduHupa Hali-MaAKaTa
pasrpaHHYMMA TPyHa aKTHBM, 32 KOATO MOTAT A2 OBAAT OIIPEACAECHH CAMOCTOATEAHH HAPHIHH
motouy (EAMHHIIA, TEHEPUPAINA IAPUYHH IIOTOIM). B pesyATaT Ha TOBa HAKOM OT aKTHBHTE
MOAAEKAT HA TECT 32 OOE3leHKa Ha HHAMBHAYaAHA 0a3a, a APYyTH - Ha 0asa Ha EAMHHIIA,
rEHEPHPAITA HAPUYHHU TOTOIIH.

Beuukn aktusu u CANHHIIY, TCHCPHPAIIIT TIAPpUYHHN IIOTOIH, CE TECTBAT 324 O6€3HCHK3, KOoraro
CHOUTHA HAH IpoMsHA B O6CTO$ITCACTB2T2. HHAHKHPAT, Y€ TAXHATA 0aAaAHCOBA CTOMHOCT HE
MOKE Aa 6’I)AC Bb3CTAHOBCHA.

3a 3aryba oT oDesIleHKa Cce MPHU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA A2ACH AKTHB
HAHM €AHHHIA, TEHEPHPALIA TAPHYHH IIOTOIH, IIPEBUIIABA Bb3CTAHOBUMATA HM CTOMHOCT, KOATO
€ ITO-BHCOKAT2 OT CIIPAaBEAAMBATA CTOHHOCT, HAMAAEHA C Pa3XOAMTE IO IPOAaxOa Ha AaAeH
4KTUB, W HETOBATA CTOMHOCT B ymoTpeba. 3a Aa oOIpeAeAM CTOMHOCTTa B yHoTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO H3YHCAABA OYAKBAHUTE ODBACINM ITAPHUYHH IIOTONHM 33 BCAKA
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EAMHHIIA, TeHEPUPALIA IAPUYHYU MMOTOLH, M OIIPEAEAS ITOAXOAMAIIMA AUCKOHTOB (DAaKTOp C Irea
KAAKyAHpaHe Ha HACTOAIIATA CTOMHOCT HA T€3M IAPHUYHH HOTOIM. AAaHHUTE, H3MOA3BAHH IIPH
TeCTBaHETO 32 ODe3LleHKa, ce GasupaT Ha ITOCAEAHHA OAODOpeH Oroaxer Ha ApyiecTBoTo,

. KOPI/II‘I/IpaH Ipu HCO6XOAI/IMOCT C eA eAI/IMI/IHI/IpaHe HA e(belcra oT 6’bAeH_[I/I PeOpI‘aHI/IBB,I_[I/IPI %4

3HAYNTCAHH HOAODPEHNs Ha akTHBH. AMCKOHTOBHTe (PAKTOPHU CE OIPEAEAAT 32 BCAKA OTAEAHA
€AMHHIIA, TeHePUPAILA IAPUYHH [TOTOLH, M OTPA3ABAT CbOTBETHUA MM PUCKOB NPOHA, OIEHEH
OT PBKOBOACTBOTO Ha ApPyeCTBOTO.

3aI'Y6I/ITe oT O6€3HCHK'¢1 Ha CAMHHIIA, reHepHpama napanH IIOTOIH, C€ ITOCOYBAT B HAMAACHUE
Ha DaAaHCOBaTa CyMa Ha aKTHBHUTC OT TasHn CAMHHAIIA. 3a BCcHYKH aKTHBH HA APY)KCCTBOTO
PBKOBOACTBOTO HpeHeHﬂBa ITOCACABAIIIO AAAW CBIICCTBYBAT HHAHUKAIIAN 34 TOBA, e 3ary6aTa oT
O6CSHCHK3, HPI/I3H2.T2. B IIPCAXOAHHI TOAWHU, MOXE BEYE A HEC CDBILICCTBYBA MAH Ad € HaMaAc€Ha.
O6C3L[6HK2., l'IpI/ISHaTZ. B IIPCAXOACH HCPI/IOA, C€ BBb3CTAHOBABA, AKO Bb3CTaHOBHUMATA CTOMHOCT
HA CAMHHIIATA, reHepnpama ITapu<IHH IIOTOIIH, HAABHIITIABA HenHaTa 0AAAHCOBA CTOHHOCT.

4.8. PUHAHCOBY HHCTPYMECHTH

@PuuaHCOBUTE AKTHBH H ITACUBH CE€ HPI/ISHaBaT, KoraTo Apy}KCCTBOTO CTaHE CTpaHa Io
AOI‘OBOPHI/I CHOPQSYMCHI/I}I, BKAKOYBAIIIN (t)I/IHaHCOBI/I I/IHCTPYMCHTPI.

®uUHAHCOB 4AKTHB Ce OTIIMCBA, KOraTto ce€ 3ary6n KOHTpPOA B'I)pXY AOI‘OBOPHI/ITC npaBa, KOHUTO
CBbCTaBAABAT (bI/IHaHCOBI/IH AKTHUB, T.€. KOTATO Ca M3TCKAHM IIpaBaTa 34 ITIOAYYaBAHC HA HapI/I‘IHI/I
ITIOTOIIN BAH € HPCXB'prCHa 3HAYIHMATa 9aCT OT pHCKOBeTC H U3TrOAUTE OT CcODCTBEHOCTTA.

DUHAHCOB IIACUB CE OTIIHCBA HPI/I HETrOBOTO IIOTACABAHC, U3ITAAIIIAHE, HPI/I aHyAnpaHe Ha
CACAKATA HAHN HPI/I HU3THYAHE Ha AABHOCTHHA CPOK.

[Tpn wepBoHawaAHO npusHaBane Ha (DMHAHCOB AKTUB M (DMHAHCOB ITACHB Apyx)ecTBOTO TH
OlLleHMBA IIO CHPABEAAHBA CTOMHOCT IIAIOC PAa3XOAWTE IO TPAH3AKIIUATA C H3KAIOYEHHE HA
¢puHAHCOBUTE AKTUBM M IIACHBH, OTYMTAHH IIO CIIPABEAAHBA CTOHHOCT B IevaAbara HAK
3arybara, KOMTO Ce IIPH3HABAT I'bPBOHAYAAHO IIO CITPaBEAAHBA CTOXHOCT.

PuHaHCOBUTE AKTHUBH C€ IIpU3HABAT HAa AaTaTa HAa CACAKATA.

DUHAHCOBUTE AKTUBU U q)I/IHaHCOBI/ITe IIACHUBHU CE€ OLICHABAT ITOCAEABAIIIO, KAKTO € ITOCOYE€HO I10-
AOAY.

4.8.1. PuHAHCOBU AKTHUBU

C IIeA ITOCACABAIIIO OIICHABAHC HA (bIIHaHCOBHTC AKTUBH, C HU3KAIOYEHHE Ha XCAXUPAIIHTC
HHCTPYMEHTH, TC CC KAaCI/I(i)I/II_II/IpaT B CACAHHUTE KaTETOPHH:

. KPEAHTH U B3EMaHHS;

. (pUHAHCOBM aKTUBH, OTYHNTAHH IIO CIIPABEAAHBA CTOHHOCT B ITe¥aA0aTa HAH 3aTy0aTa;
. MHBECTULUH, ADPKAHH AO MAACK;

. (pMHAHCOBM aKTHBM HAa PA3IIOAOKEHHE 32 IIPOAAKOA.

QuuaHCOBHTE AKTHUBH C€ PA3IPCAEAAT KbM OTAEAHHMTE KATETOPHH B 3aBHCHUMOCT OT IIEATa, C
KosaTO ca npuaobutu. Kateropuara na aapseH pHHAHCOB MHCTPYMEHT OIIPEAEAL METOAZ MY Ha
OIlEHNBAHE M AAAHM IPUXOAUTE H PAa3XOAMTE Ce OTpasfBaT B IedarbaTa MAM 3arybaTa MAM B
ApYTHA BCeODXBATEH AOXOA Ha APYKecTBOTO.

Bcnukn bUHAHCOBH aKTHBU C M3KAIOYEHHE HA TE3M, OTYMTAHH IO CIIPABEAAMBA CTOMHOCT B
neqaabara UAU 3ary0aTa, IIOAAEKAT Ha TECT 32 OOE3LEHKA KbM AATaTa Ha (DMHAHCOBHUS OTYET.
DUHAHCOBHUTE AKTUBU Ce OOE3IEHABAT, KOTATO CHIECTBYBAT OOEKTHBHU AOKA3aTEACTBA 3a TOBA.
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HPI/IAaraT C€ PasAMYIHH KPpHUTEPHHU 34 OHPCACMHC Ha 3ary6aTa oT O6CSHCHKa B 3aBHCHMOCT OT
KaTeTopHAiTa Ha (i)I/IHaHCOBI/ITC AKTHUBH, KAKTO € OITMCAaHO ITO-AOAY.

Bcnukn TIPpUXOAN H P23XOAI/I, CB'bpSﬂ.HI/I C I'IPI/ITC)i(aBaHCTO Ha (pI/IHﬂHCOBI/I PIHCTPYMGHTI/I, cc

*OTpasfaBaT B meyaAbaTa HAH 3ary6aTa HpH IIOAYYaBaHCTO MM, HC3aBHMCHMO OT TOB4 KakKk cCc€

oreHsBa GaAaHCOBATA CTOMHOCT Ha (PUHAHCOBHA AKTUB, 32 KOMTO CE OTHACAT, H CE IIPEACTABAT B
ordera 32 revanbata MAm 3aryGata M APyrHA BCeOOXBaTE€H AOXOA Ha peAoBe ,,PuHAHCOBH
pasxoan” uan ,,PUHAHCOBU IPUXOAN”, C U3KAFOYEHHE HA 3ary0aTa OT OHE3IEHKA HA ThPTOBCKH
B3eMaHUA, KOATO Ce TIPEACTABA Ha PeA ,,Apyru pasxoan”.

ApyxecTBOTO IpHTEKABA (DHHAHCOBU AKTHUBY, KAACH(PUIINPAHN B CACAHATA KATETOPHA:
Kpeautn u B3emanus

KpeAut n B3eMaHHs, Bb3HMKHAAM IIbPBOHAYAAHO B ApPYXeCTBOTO, Ca HEACPHBATHBHH
(puHAHCOBH HHCTPYMEHTH C (PHKCHPAHH IAAIIAHMA, KONTO HE Ce ThPIYBAT HA AKTHBEH ITa3ap.
KpeAuTuTe M B3eMaHHATA ITOCAEABAIIO CE€ OLEHABAT II0 AMOPTU3UPAHA CTOHHOCT, KaTO ce
M3IIOA3BA METOABT Ha e(DEKTHBHATA AMXBA, HAMAACHA C pa3Mepa Ha obesmenkata. Besxa
NPOMSHA B CTOMHOCTTA MM Ce OTPa3fBa B Ie4aAbaTa MAM 3ary6aTa 3a Texymus nepuoa. [lapure
M NapUYHHUTE CKBUBAAEHTH, TBPIOBCKHTE H IIO-TOASMATA 9ACT OT APYTH B3eMaHMA Ha
ApyXecTBOTO cmapar KbM Tasu KaTeropus (DUHAHCOBM HHCTPYMEHTH. AMCKOHTHDAaHE He ce
U3BDBPIIBA, KOTATO €(DEKTHT OT HETO € HE3HAYUTEACH.

3HaYnMH B3€MAHUSA CE TECTBAT 34 0663HCHK2 IO OTA€AHO, KOraTo ca IpOoCpOY€HU KbM AaTara Ha
(1)I/IHaHCOBI/IiI OTHET HAHM KOTaTO ChIICCTBYBAT obeKTHBHHU AOKa3aTCACTBA, Y€ KOHTpaI‘CH’I'bT HAMA
Aa HU3ITbAHHM 33AADBAKCHHUATA CH. Beuuku APYFI/I B3CMAaHHUA CC TECTBAT 324 0663I_[€HKa IO I'pyInH,
KOHUTO C€ OHPCACA}IT B 3aBUCHMOCT OT HMHAYCTpHATA H PCI‘I/IOHa Ha KOH’I‘paI‘CHTa, KaKTO U OT
APYI‘I/I KpCAUTHH pI/ICKOBC, AKO CHIINCCTBYBAT TAKMBA. B to3u CAy‘Iﬁﬁ HPOI_ICH'I'I)T Ha O6C3L[CHKaTa
(o OHPCACA}I Ha Oasata Ha HCTOPHUYICCK AaHHH OTHOCHO HEIIOraCcHHN 3aADBAXKCHHA HA
KOHTpaI‘CHTI/I 34 BCAHAKaA I/IACHTI/I(t)I/ILH/IpaHa Ipyma. 3ary62Ta oT O6C3I.[€HK3 Ha TbPTOBCKHUTC
B3€MaHHA C€E HPCACTaBH B OTHeTa 34 ITe4aAbaTa uAn 3ary6aTa 48 APYTHSI BCEOOXBATEH AOXOA Ha

pea ,,Apyru pazxoan”.
4.8.2. ®PuHAHCOBHU HACUBH

@OuHAHCOBUTE ITACUBU HA APY)KCCTBOTO BKAIOYBAT 3a€MH OT CBbP3aHM AUNA, TBPTOBCKH U ApyTrH
3AADBAKCHHAA.

®uHanCcOBUTEC MACHBU C€ HpI/ISHaBaT, KOraTto CbhIICCTBYBA AOI‘OBOPHO 3AADAKEHHE 32 ITAAIIIAHE
Ha HapI/I‘IHI/I CyMH AU APYT Cl)I/IHaHCOB AKTHB Ha APYFO IIPCAIIPDHATHE HAHA AOI‘OBOPHO
3AADBAKCHHC 34 paSM}IHa HaA (pHHaHCOBI/I I/IHCTPYMCHTI/I C APYTO HpCAHpI/ISITI/IC HPI/I IIOTECHITUAAHO
HC6AaI‘OHpI/I${THI/I YCAOBHAL.

®UHAHCOBUTE LIACHBY CE OICHABAT ITOCAEABALIO [0 AMOPTHU3HPAHA CTOMHOCT, KATO CE U3IIOA3BA
METOABT Ha e(PEKTHBHATA AHMXBA, C M3KAIOYEeHHC Ha (PMHAHCOBH HMHCTPYMEHTH, ADBDIKaHH 32
TBHPIYBaHE HAH OIPEACAEHH 32 OIIEHABAHE IIO CIIPABEAAMBA CTOHHOCT B nedaAbaTa HMAHM
3ary6ara, KOMTO Ce OIEHABAT IO CIIPABEAAMBA CTOMHOCT C OTYHTAHE HA IIPOMEHUTE B nedaabara
HAHM 3arybarta.

ApyKecTBOTO OTYUTA IMOCTBIIMAU AOI'BAHUTEAHM BHOCKH OT CBAPYKHHIMTE CBTA. YA. 134 or
TBProBCKHs 3aKOH KaTO AbATOCDOYHH 32€MH OT CBBP3AHH AHIIA, IPEAOCTABEHH C LIEA BPEMEHHO
dpuHaHCHpaHE HA ITPOEKTHATA AeftHOCT Ha ApyxecTBOTO. Pa3X0AN 32 AMXBH HE CE€ APAXKAT U HE
CBILECTBYBAT IIOAODHH 110 XapakTep (PUHAHCOBH MHCTPYMEHTH, Ha 623aTa HA KONTO MOXKE Aa ce
OIIPEACAH IIa3apHA AUXBA.
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T’pr‘OBCKI/ITC 48 APYI‘I/I 3aAADBAXKCHHUA CE HPI/ISHaBaT IprBOHa‘-IaAHO IO HOMHMHAAHA CTOHMHOCT U
BIIOCACACTBHEC C€ OIICHABAT IIO aMOpTI/IBI/IpaHa CTOI>‘IHOCT, HaMaA€Ha C ITAAINAHHKA IIO ypemaHe
Ha 3aADBAXKECHHCTO.

4.9. Marepunasnu 3anacu

MaTepHaAHUTE 3aIIACH BKAFOYBAT 3€MA, ABPMaHA C IIEA Obaerma npoaaxba. B cebecroitnocTTa
Ha MATEPHAAHMTE 3AIIACH C€ BKAFOYBAT AMPEKTHHUTE Pa3sXOAM IIO TAXHOTO paspaboTBaHe.
DHHAHCOBUTE Pa3XOAH HE C€ BKAIOUBAT B CTOMHOCTTA HA MATEPUAAHHTE 3AIIACH. KbM xpas Ha
BCEKH OTYETEH IIEPHOA MATEPHAAHHTE 3aMIACH CE OLEHABAT I10 IIO-HHMCKATA OT ceBeCTONHOCTTA
UM U TAXHATA HETHa pearmsyeMa croiiHocT. Cymara Ha BCAKa obe3leHKa Ha MaTePHAAHUTE
3amacu AO HETHATA UM peaAusyeMa CTOHHOCT ce TPU3HABAa KATO DPasXOA 32 IIEPHOAA Ha
0De3IeHKATA.

Hetnata pcasnusyemMa CTOMHOCT HpCACTaBAﬂBa O4YaKBaHATa IIPOAAKHA IICHA HA MaTEpPHAAHHUTC
3arracy, HaMaA€HA C OYAKBAHHTEC pasonH IIo HpOAa)K6aTa. B CAY‘I’A;I Y€ MATEPHAAHHUTE 3aIIACH
ca OMAM Beue O6C3L[CHCHH AO HETHAaTa UM peaAnu3yemMa CTOMHOCT M B IIOCACABAIIl OTYETECH
IIEPHOA CE OKaXe, IC YCAOBHATA AOBEAHU AO O6CSL[€HK2T2 HC Ca B€YC HAAULE, TO C€ Bb3IIPpHEMA
HOBaTa MM HETHA peaAH3yeMa CTOHHOCT. CYMaTa HA Bb3CTAHOBABAHECTO MOMKE Aa 6"bAC caMO AO
pasMepa Ha 0aAaHCOBaTa CTOMHOCT HA MaTCpPIaAHI/ITe 3a11aCH IIPpCAM 0663L[6HKaTa. Cyma"ra HaA
O6paTHO Bb3CTAHOBABAHE HA CTOMHOCTTA Ha MaTE€PpUAAHHUTE 3a11aCH CE€ OTYHTA KaTO HAMAACHHUE
Ha Pa3xXoAUTE 34 0663HCHK2. Ha MATCPHAAHHM 3allach 3a IIEpHOAA, B KOHUTO Bb3HHKBA
Bb3CTAHOBABAHCTO.

Apyﬁ(eCTBOTO OIIPEACAA DPaA3XOAUTE 32 MATEPHAAHM 3aIIACH, KAaTO HM3IIOA3BA METOAA Ha
KOHKpPE€THATA I/IACHTI/I(bI/IKaL[I/IH HAa CTOMHOCTTA HA MATEPHAAHUTC 3aIIaCH.

HPI/I HPOAa)K6a Ha MATEPHAAHHTE 3aIIaCH TAXHATA 0aAaHCOBA CTOMHOCT Ce IIpu3HaBa KaTo
Pa3xoA B IIEPHOAAQ, B KOMTO € IIpu3HAT CbOTBETHHAT IIPHUXOA.

4.10. Aarbum BBPXy AOX0AQ

PasxoAuTe 32 AAHBIM, IPHU3HATH B IedaAbaTa MAHM 3arybara, BKAFOYBAT CyMaTa HA OTCPOYEHHTE
M TEKyI AAHDBIM, KOMTO HE Ca NPHU3HATH B APYTHS BCEOOXBATEH AOXOA MAH AMPEKTHO B
COOCTBEHHSA KAITATAA.

TexyluTe AAHBIHN AKTHBU U /¥IAM IACHBH LIPCACTABAABAT TE3H 3aABAXKEHHA KbM UAU B3€MAHUA
OT AAHBYHHTE MHCTATYLHU, OTHACAIIM C€ 33 TEKYIIH MAU IIPEAXOAHU OTYETHH IIEPHOAH, KOUTO
He Ca IIAATEHH KbM AaTaTa Ha (PHUHAHCOBHA OTYeT. TEKYIIHMAT AaHBK € ABAXKHM BBPXY
obAaraeMus AOXOA, KOHTO Ce pasAndaBa OT IedaAbara HAH 3ary0aTa BbB (DUHAHCOBUTE OTYETH.
V3uncAsBaHETO HA TEKYIHA AAHDK € 0a3upaH Ha AAHDYHUTE CTABKH M Ha AAHBYHYITE 3aKOHH,
KOWTO €4 B CHA4 KbM Kpaf HA OTYETHHA IICPHOA.

OTCPO‘-ICHI/ITC AAHBIH C€ M3YHCAABAT ITO NACUBHUA METOA 324 BCHYKH BPEMEHHHU PasAuKH MEXKAY
0aAaAHCOBATA CTOMHOCT HA AKTUBHUTE U NACHUBUTE M TAXHATA AAHbYHA OCHOBA. OTCPO‘ICH AAHDBK
HE C¢€ HPCABI/DKAa IIpH IBPPBOHAYAAHOTO IIPH3HABAHC HA AKTHUB HAHW IIaCHMB, OCB€H 4KO
CbOTBETHATA TPAH3AKIIAA HC 3aCATa AaHbYHATA HAH CYCTOBOAHATA nevasba.

OTCPO‘ICHI/ITC AaHbYHH AKTMBU H IIACUBU HE CE AMCKOHTHPAT. HPI/I TAXHOTO H3YHMCACHHEC CC
H3IOA3BAT AAHDBYHHM CTAaBKH, KOHTO C€ OYaKBaA Aad 6’bAaT IIPHAOKHUMHA 34 II€proAa Ha
peaAnsaL{mITa HM, IIPDH YCAOBHE Y€ T€ Ca BAE€3AH B CHAQ UAH € CUTYPHO, ¢ IIC BAC3HAT B CHAAQ,
KBbM Kpad Ha OTYCTHHA IIEPUOA.

OTCpO‘ICHI/ITC AAHDYHH ITACUBH C€ ITPHU3HABAT B ITbACH pasMep.

OTCPO“ICHI/I AaHDBPYHHN AKTHBH C€ IIPH3HAaBaT, CaMO aKO CBILECTBYBA BEPOATHOCT TC Aad 6’bAaT
YCBOCHU qgpe3 6’bACH_II/I obAaraemMu AOXOAH. OrHOCHO IIpeneHKaTa HaA PPKOBOACTBOTO 32
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BEPOATHOCTTA 33 BB3HHKBAHE HAa ODbACIIM ODAATAEMH AOXOAM, UYp€3 KOUTO A2 CE€ YCBOAT,
OTCPOYCHU AAHBYHH aKTHBH, BIDKTE noscHenue 4.14.1.

OTCPO‘ICHI/I AaHBYHH AKTHUBH M ITaCUBH CE KOIVIHGHCI/IPZT, CaMO KOraTo Apy)KeCTBOTO nuMa HpaBO
159 HaMCpCHI/IC Ad KOMIIEHCHPA TCKYIIIUTE AAHDYHH AKTHBH HAHW ITIaCHBH OT CbIllaTa AAHDYHA
MHCTHTYIHA.

[TpomsHaTa B OTCPOYEHHTE AAHBYHHM AKTHBH HMAH HACHBU C€ NPU3HABA KATO KOMIIOHEHT OT
AAHBYHHS IIPHXOA MAM Pa3xOA B nedasbara HAM 3arybara, OCBEH aKO Te HE Ca CBBP3BAHHU C
HO3WIMH, IPU3HATH B APYTHA BCEODXBATEH AOXOA MAM AMPEKTHO B COOCTBEHHS KAIIMTAA, IIPH
KOETO CBOTBETHHMAT OTCPOYEH AAHDK Ce IIPH3HABA B APYTHA BCEOOXBATEH AOXOA HAH B
coDOCTBEHUA KAIIUTAA.

4.11. Tlapu 1 mapuuHu €KBHBAACHTH

[lapure ¥ mapUYHHTE E€KBUBAACHTH C€ CHCTOAT OT HAAWYHHUTE I1APU B Gpoit u mapmunuTe
CpEeACTBa ITO OAHKOBH CMETKH.

4.12. CobcTBEH KAnIUTAA

OCHOBHHMAT KAIUTAA Ha APY)KCCTBOTO OTpaS}IBa HOMHMHAAHATA CTOMHOCT HAa eMI/ITI/IPaHI/ITC
AAAOBE.

Hatpymanara saryba BKArOYBa TEKyIIMA (pMHAHCOB PE3YATAT U HEIIOKPUTHUTE 3aIryOH OT MHHAAH
TOAMHU.

Beuuxku TpaHsaxunn CbC CO6CTB€HI/IHI/ITC Ha APY}KCCTBOTO ca HpCACTaBCHI/I OTAEAHO B OTYECTA 34
HPOMCHI/ITC B COOCTBEHHUS KAIIMTAA.

4.13. TlpoBusum, yCAOBHU NACHBHU M YCAOBHH AKTHBH

HpOBI/IBI/II/ITC C€ IIpH3HaBaT, KOraTO HMa BCPO}ITHOCT CETallIHN 32aADAXKCHHA B PE3YATAT oT
MHHAAO CHOHTHE Ad AOBCAAT AO H3XOAAILl IIOTOK HA pecypcn oT APY)KCCTBOTO 1 MOXKE Aa 6’bAC
HaIrpaBeHa HaACXKAHA OIICHKA Ha CcyMaTa Ha 3AADBAXKCHHCTO. Brpamoxuo e CPO‘-IHOC'ITZ. HAN
cyMaTa Ha H3XOAAIITNA Hapnqu IIOTOK Aa € HecnrypHa. Cerarrgo 3aADBAXKECHHE CC nopa)KAa oT
HAAWYHNETO Ha IIPABHO HAHN KOHCTPYKTI/IBHO 3aAbPAXKEHHE BCACACITBHC HAa MHHAAU cpOUTHA.
HPOBI/ISI/II/ITC 3a IIPCCTPYKTYPI/IPZHC Ccc HpI/ISHﬂBaT caMO aKO ¢ p33p26OTeH nu HPI/IAO)KCH
HOAPO6CH (bOPMaACH ITAQH 32 l'IpCCTPYKTYPI/IPaHC HNAHN p’bKOBOACTBOTO € ODABHAO OCHOBHHTE
MOMCHTH HA ITAAHA 32 HpeCprKTypI/IpaHe HPCA TE€3H, KOUTO Ouxa OMAM 3aCETHAAM. HPOBI/ISI/II/I
3a 6’I)A6H_[I/I 38,I'y6I/I oT ACﬁHOCﬂa HE C¢ HPI/ISHaBaT.

CymaTa, KOATO ce MPH3HABA KATO IIPOBH3HA, C€ H3YMCAMBA HA 0232 HAH-HAAEKAHATA OICHKA Ha
pa3xoAnTe, HEOOXOAUMHU 32 YPeXAaHe Ha CETaliHoO 3aAbAKCHUE KbM Kpad Ha OTYETHHUS IIEPHOA,
KATO C€ B3EMAT B IIPEABHA PHCKOBETE H HECHIYPHOCTTA, CBbP3AHM ChC CETAIITHOTO 3aAbAKEHHE.
Koraro cbliecTByBaT peAuna MOAOOHHU 3aABAXKCHHS, BEPOATHATA HEOOXOAHMOCT OT HM3XOAAII]
[TOTOK 32 IIOTACABAHE HA 33ABAKEHHETO CE OIPEACAA, KATO Ce OTYETE IPYNaTa HA 3aABAKEHNATA
kaTo 1gA0. [IpoBHSHUTE Ce AUCKOHTHPAT, KOTaTO e(PeKTHT OT BPEMEBUTE PA3AMKHA B CTOWHOCTTA
Ha [IApHUTE € 3HATUTEAEH.

O6eSI_[I€T€HI/IH OT TPE€TH AMIIA BBB BPDb3Ka C AAACHO 3aABAKCHIE, 324 KOHUTO APY)KCCTBOTO c
CHUTypHa, ¢ I1I¢ IIOAYYH, C€ IIPHU3HABAT KAaTO OTACACH AaKTHB. To3n akTHB MOXE KW Ad HE
HaAaABHIITABA CTOMHOCTTA HA ChbOTBETHATA IIpOBH3HAL.

[TpoBusmuTe Ce IPEPASTAEKAAT KbM Kpas HA BCEKH OTYETEH ITEPHOA M CTOMHOCTIA HM C€
KOPHTHPA, 32 Ad C€ OTPASH Hal-A00paTa NPHOAN3UTEAHA OIEHKA.

B cquaHTe, B KOHUTO C€ CcYmnTa, 4Y¢ € MAAKO BepO}ITHO Aa BDB3HHKHC H3XOAAILl ITOTOK HA
HKOHOMHYCCKH pecypcn B pCBYATaT Ha TEKyIIoO 3AABAKEHIE, ITACUB HE CE HPI/ISHaBa
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BepoATHH BXOAAIIN HOTOIM HA HKOHOMHYECKH ITOA3H, KOHMTO BCE OINE HE OTTOBAPAT HA
KPUTEPUHTE 32 MPU3HABAHE HA AKTHB, CE CMATAT 32 YCAOBHM AKTHUBU. Te ca ommcanm 3aeAHO C
JCAOBHHTE 3aAbAXKEHHA Ha APYkKECTBOTO B IIOACHEHHE 17.

‘4,14, 3HauMMH ODPENEHKH HA PbKOBOACTBOTO NMPH NPHAATAHE HA CYETOBOAHATA

IIOANTHKA

3HauuMuTe IpPELEHKH HAa PBKOBOACTBOTO ITPH IIPHAATAHETO HA CYETOBOAHHTE IIOAHTHKHM HA
ApyXecTBOTO, KOHUTO OKa3BaT HAH-CBIIECTBEHO BAMAHHE BBPXY (PUHAHCOBUTE OTYETH, C€a
omucaHy 10-A0Ay. OCHOBHHTE H3TOYHHMIHA Ha HECUIYPHOCT IIPM HU3IIOA3BAHETO HA
l'IpI/I6AI/ISI/ITCAHI/ITC CYETOBOAHH OIIEHKH Ca OITHcaHu B moscuenune 4.15.

4.14.1. Orcpoyeny AAHBYHN AKTUBH

Ornenkara HAa BEPOATHOCTTA 32 ObACIIN ODAATaEMH AOXOAM 32 YCBOABAHETO Ha OTCPOYCHH
AAHDYHH AKTUBU ce 0aspupa Ha IIOCACAHATA OAODpeHa OIOAKETHA IIPOTHO32, KOPUIHpPaHA
OTHOCHO 3HAYMMH HEOOAATAEMH IIPUXOAM M PAa3XOAM H CIENU(HUYHH OTPAHUYCHUI 32
HpeHACSHe HA HEM3IOA3BAHH AAHDBYHU 3aTyOM HAM KPECAHTH. AXO HaAeXAHA IPOTHO32 32
obAaraeM AOXOA HPEAIIOAATA BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHDBYEH AKTUB 0cobeHO B
CAy4aH, KOTATO aKTHBBT MOXE A4 Ce yIIoTpeOu Ge3 BpeMeBO OrpaHMYeHNe, TOraBa OTCPOYCHMAT
AAHBYEH AKTUB Ce [PU3HABA H3IAAO. IIPH3HABAHETO HA OTCPOYEHH AAHBYHH AKIUBHU, KOUTO
MOAAEKAT HA OIIPEACACHM IPABHHM HAM HMKOHOMHYECKH OTPAHWYEHHA MAH HECHIYPHOCT, Ce
IPELEHBA OT PHKOBOACTBOTO 32 BCEKH OTAEAEH CAYYaH Ha 6asara na crrenuduanute Gakra 1
OOCTOATEACTBA.

4.15. HecurypaocTt Ha CUETOBOAHHTE HPUOAU3UTEAHH OICHKH

HpI/I HU3TOTBAHETO HA (t)I/IHaHCOBI/I}I OTYCT p"bKOBOACTBOTO npaBu pCAI/IHa HPCAHOAO)KCHI/I}I,
OIIEHKN U AOIIYCKaHHA OTHOCHO HPI/ISHaBaHCTO M1 OIICHABAHETO HA AKTHBHU, ITACHBU, HpI/IXOAI/I n
pa3xoAu.

ACﬁCTBHTCAHHTC Pe3yATaTH MOTAT Aa CE p’dSAI/I‘-IaBaT oT HPCAHOAO)KCHI/I}ITa, OII€EHKHTC 1
AOITyCKAHMATA Ha PPKOBOACTBOTO U B pPeAKT CAyIan ChOTBETCTBAT HAII'bAHO Ha HpCABapI/ITeAHO
OTICHCHUTE PE3YATATH.

I/IHCpOPMaI_[I/I}I OTHOCHO CBIICCTBECHHUTE HPCAHOAO)KCHI/I}I, OLICHKH 1 AOITyCKaHHA, KOHTO OKa3BaT
HAW-3HAYUTEAHO BAUSHHE B%pxy IIPpAU3HABAHCTO U OLICHABAHETO HAa AKTHUBU, ITACUBH, HPHXOAI/I u
paBXOAI/I [ HpeACTaBCHa IIO-AOAY.

4.15.1. OGesuenka

3a saryba or ofesIenKa ce MpU3HABA CyMAaTa, C KOATO HaAaHCOBaTa CTOMHOCT HA ABACH AKTHB
HAM €AMHUIIA, TEHEPHUPAIIA IIAPUYHH [IOTOLH, IIPEBHUINABA Bb3CTAHOBEMATA HM CTOMHOCT, KOATO
€ II0-BHCOKATA OT CIIPABEAAUBATA CTOWHOCT, HAMAACHA C PAa3XOAHTE IO HPOAAKOA HA AAA€H
AKTHB, U HETOBATA CTOMHOCT B yrroTpeba. CrpaBeAAHBaTa CTOMHOCT Ce€ ONPEACA OT HE3aBUCHM
AHMIIEH3HUPAH OIEHHTEA Ha 023aTa HA AKTYAAHH MA32PHM [I€HH, KOPUTHPAHU B CHOTBETCTBHE C
XapaKTepa M MECTOIOAOKCHHMETO HA AKTHBHTE. 3a Ad ONPEAEAH CTOHHOCTTA B yHoTpeOa,
PBKOBOACTBOTO Ha ADPYXECTBOTO M3YHCASBA OYAKBAHHTE ODACINM NAPHYHHM MOTOLM 32 BCAKA
EAMHIITA, TEHEPUPALLA IIAPUYHHA IOTOIM, M ONPEAEAS ITOAXOASAIIH AHCKOHTOB (DaKTOp C LieA
KAAKYAHpPAHE HAa HACTOAILATA CTONHOCT Ha Te3H HapuyHH nortorw (Bx. mnoscHenue 4.7). Tlpu
M3YHCASBAHE HA OYAKBAHHTE OBACIIH IAPUYIHH IIOTOIH PHKOBOACTBOTO IPABH IPEAITOAOKEHHS
oTHOCHO GhAcIuTe GPYTHH Heuarbu. Tesn MPEAIOAOKEHNS Ca CBbP3aHu C Obaelrm CHOUTHA 1
obcroaTeacTBa. AeHCTBUTEAHUTE PE3YATATH MOTAT AA CE PA3ANYABAT U A2 HAAOKAT 3HAYUTEAHH
KOPEKINH B aKTHBUTE Ha APYKECTBOTO IPE3 CAEABAIATA OTYETHA TOAMHA.
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B noseuero CAyYan HpI/I OHPCACA}IHCTO Ha IPHAOXKNMHA AUCKOHTOB (i)alcrop ce HpaBI/I OIICHK3,
HAa ITOAXOAALITHTE KOpPEKIIUN BbHB BP’bBKa C ITa3apHusf PI/ICK U PHUCKOBUTE (t)aKropn, KOHUTO cCa
CHCI_[I/I(t)I/I“IHI/I 34 OTACAHUTE AKTUBU.

: 4.15.2. TToAe3eH >knBOT HA AMOPTU3NPYEMHUTE AKTUBH

P’I)KOBOACTBOTO IIpE€pasrAexAa IMMOAC3IHUA XKUBOT HA AMOPTH3HPYEMHUTE AKTHUBHU B Kpas Ha BCEKH
OTYCTCH IIEPHOA.

Kbm 31 aexemspu 2014 r. PBKOBOACTBOTO OIPEAEAS IIOAE3HHA JKUBOT HA AKTUBHUTE, KOHTO
MPEACTABABA OYAKBAHUAT CPOK Ha IIOA3BaHE Ha akTuBUTE OT ApyxectBoto. Ilpenocumre
CTOMHOCTH Ha AKTHBHTEC Ca AHAAU3UPAHH B IOsACHeHHE 5. AeHCTBHTEAHHAT ITOAE3€H MKHUBOT
MOXE Aa CE PA3AMYABA OT HAIPABEHATA OLIEHKA ITOPAAN TEXHHYECKO M MOPAAHO H3xabfABaHe Ha

codTyepHH IIPOAYKTH.

4.15.3. Marepuasnu 3anacn

MaTCpI/IaAHPITe 3aIIacH Ce OIEHABAT IIO IIO-HHCKAT2 CTOMHOCT OT ocHaTta Ha HPI/IAO6P1'B2HC n
HETHATAa peaAnsyeMa CTOHHOCT. HPI/I OIIpEACAAHE Ha HETHaTa peaAnsyeMa CTOHMHOCT
PPKOBOACTBOTO B3eMa IIPpEABHA Haﬁ—HﬂAC)KAHﬂTa HaAnYHA I/IH(i)OpMaI_II/I}I KbM AaTaTa Ha
HPH6AH3PITCAHaTa OILICHKA. APYX(CCTBOTO H3IIOA3BA AOKAAAN, H3TOTBEHH OT He3aBUCHMU
AULOCH3NPAHN OLIEHUTCAH, 34 OIIPEACAAHE HaA CIIpaBEAAHIBATA CTOHHOCT Ha 3eMaATa. le ce
OCHOBAaBAaT B MAaKCHMMAaAHA CTE€II€EH Ha AKTYyaAHH TIIA3aPpHU AAHHU " IIPEAITIOAOKEHNA, KOHTO
I1a3apHUTE YIaCTHHUITHA Ouxa BB3NPHUEAHN IIPHU OLICHABAHECTO HA AAACH HEABHMXKUM HMOT.

broaemmara peaausanusa na 6asaHCcoOBaTA CTOMHOCT HA MATEPHAAHHUTE 3A11ACH B pasmep Ha 15,255
x#A. AB. (2013 1.0 15,255 xuma. as.; 2012 r.: 16,820 xHA. AB.) Ce BAHSE OT IPOMEHH B ITa3apHuTe
IIEHHU HA HEABHKUMHUTE HMOTH.

5. Hemarepuasnu axtusu

Hemarepuasnute aktusu na ApyKecTBOTO IPEACTABAABAT HPHAOOHT OH3Hec codTyeper
IPOAYKT. [IPOAYKTHT HE € MHCTaAMpPaH HAAAEKHO M PabOTATA C HETO OINle HE € 3aIIOYHAAA KbM
31 aexemspu 2014 r. BarascoBuTe CTOMHOCTH 32 NPEACTABEHHTE OTYCTHH IIEPHOAM MOTAT A2
ObAAT AHAAUSHPAHH, KAKTO CAEABA:

ITpuaobur
codryep
‘000 as.

Bpyrna 6asancoBa croiinocr
Caaso xpM 1 aayapu 2014 1. 10
Caapo kpM 31 aexemspu 2014 1. 10
baaancosa croiinocT kbpM 31 Aexemspu 2014 r. 10
IIpuaobur
codpryep
‘000 aB.

Bpyrna 6asancosa croitHOCT
Caano kM 1 auyapu 2013 1. 10
Caapso kem 31 aexemspu 2013 r. 10
Bbaaancosa croiinoct xbMm 31 Aexemspu 2013 r. 10

Basancosa croiiHocT kbM 31 AekemBpu 2012 . 10
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ApyxecTBOTO HE € CKAFOYHAO CBIICCTBEHI AOTOBODH 32 ITOKYITKO-TIIPOAAX02 HAa HEMATEPHAAHH,
AKTHUBH LIPE3 IIEPHOAA.

,APY}KCCTBOTO HC € 3aAA0OKHNAO HeMaTCpI/IaAHI/I AKTHBH KAaTO obesnevyennd Mo CBOU 3AADAKCHHA.

6. Marepnasnu 3anacu

MaTepHaAHUTE 3aMacH BKAIOUBAT IpmAOGHTH 3emu ¢ obmma maom ot 114,718 xB. M. B
mectHOCTTa ,,KaGaabka”, obrmuHa Byprac, ¢ Liea mocaeapariia mpoaanba.

2014 2013 2012

‘000 as. ‘000 as. ‘000 as.

3ema B MectaocT KabGaabka, bbArapus - 15,255 15,255 16,820
Marepuasnn 3amacu 15,255 15,255 16,820

IMpes 2014 r. HAMA M3BBPIIEHH PA3XOAH, BRAIOUEHN B CTOMHOCTTA HA MATEPUAAHHUTE 32ITACH.

INpes 2014 1. He ca OTYETEHH PA3XOAH 32 obe3lienKa Ha MATEPUAAHUTE 3aM1ACH B nedaAbaTa MAH
sary6ara (2013 r.: 1,565 xma. as.; 2012 r.: 1,174 xna. as.). Hernara peasnsyema CTOMHOCT Ha
3eMaTa OGellle OLleHEHA OT HEe3aBHCHM AMLEH3HPAH OIEHHTEA KbM 15 aHyapH 2013 r. Ha GasaTa
HA aKTyaAHN I1a3aPHH CAEAKH, KOHTO Ca KOPUTHPAaHH OTHOCHO crienuuIHETE OCOOEHOCTH HA
aktBuTe Ha APYHKECTBOTO.

HamaAeHye Ha DA3XOAUTE B PE3YATAT HA BB3CTAHOBABAHE HA OOC3NEHKH, KOMTO Ca OuAm
IPU3HATH B IPEAXOAHH TIEPHOAH, He ¢ HacThIrHAO npes 2014 1. man 2013 1.

MaTCpI/IaAHI/ITC 3arracu HE Cca HpCAOCTaBﬂHI/I KaTo 0o0e3NeUYeHne HA 3aADBAIKCHUA.

7. AaHbYHH B3eMAHNA

2014 2013 2012

‘000 AB. ‘000 A=. ‘000 AB.

AAC 3a Bb3cTAHOBABAHE 1 1 1
1

8. Tlapu u mapuyHu EKBHBAACHTH

HapI/ITC H HapI/I‘IHI/ITC €KBHBAACHTH BKAIOYBAT CACAHHUTE CACMCHTH!

2014 2013 2012
‘000 aB. ‘000 aB. 000 am.

[Napuasau cpeAcTBa B OaHKM 1 B OpOH B!

- OBATAPCKH ACBA 1 15 2
- eBpPO - - - 20
ITapu 1 napuuYHU EKBUBAACHTH 1 15 22

ApysecTBOTO HAMA OAOKMPAHU NTAPH ¥ NAPUIHH CKBHBAACHTH KbM 31 aexemBpu 2014 r.
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9. OcHOBEH KANNTAA

PeructpupaHUAT KalTuTaA HA ApyxecTBOTO ce CbCTOH OT 10,000 AfiAa ¢ HOMHHAAHA CTORHOCT B
pasmep Ha 10 AB. 32 AfiA. Beexur AfiA € € IIPaBO Ha ITOAYYaBAHC HA AUBHACHT H AHKBUAAI[MOHEH

ASA U IIPEACTABAABA €AMH I'AAC OT O6n10T0 CHOpaHHNE HA CHAPYKHHUIIUTE HA APY)KCCTBOTO.

2014 2013

Bpoii nspaAeHH B HATHAHO ITAATCHH AAAOBE:
B Ha4aAOTO HA TOAMHATA B 10,000 _10,0(&
3aaseHE AfAOBE 10,000 10,000
061 Gpoii AsaoBe, oTOpu3upann Ha 31 AexemBpu 10,000 10,000

CIrIMCbKbT HA OCHOBHUTE ChAPYXKHHIIA H2 APY)KCCTBOTO € IIPCACTABEH, KaKTO CACABA:

|

"

31 31 31 31 31 31
ACKEMBPH A€KEMBPH  AEGKEMBpPH ACKeMBpH ACKEMBPH  ACKEMBpH
2014 2014 2013 2013 2012 2012

Bpoii bpoii Bpoit
AAAOBE % ASIAOBE % ASIAOBE %

o deiiTbH AfoHa

(Maata) Aumuren” 9,500 95 9,500 95 9,500 95
,»byacsn” EOOA 500 5 500 5 500 5
10,000 100 10,000 100 10,000 100

10. THproBcku 3aAbAYKEHUA

T’pr‘OBCKHTC 3AADAXKECHWI, OTPaSCHH B OT4YE€TA 32 (pI/IHaHCOBOTO CBCTOSHHE BKAFOYBAT!

2014 2013 2012
‘000 a=. ‘000 as. ‘000 as.

Texyru:
,,TM® Copaucns” EOOA 30 24 10
,I'paut TopaTor” OOA 7 4 2
37 28 12

Heruara 0aAaHCOBA CTOMHOCT Ha prl"OBCKI/ITe 3aAbAKECHHNA C€ IIpUeMa 3a pasyMHa
HpI/I6AI/IBI/ITCAHa OLI€HKA Ha CHpaBCAAI/IBaTa UM CTOHHOCT.

11. Pa3x0AH 32 BHHIIHHU YCAYTH

PaSXOAI/ITC 32 BbHIITHA YCAYTH BKAIOYBAT

2014 2013

‘000 aB. ‘000 as.

CYETOBOAHH YCAYTH (20) (20)
HeszasucuM (pMHAHCOB OAHT (2) (2)

(22) (22)

Tosu bUHAHCOB OTYET € OAHTHPAH OT CIEUHAAH3MPAHO OAMTOPCKO MPEANPHATHE I'pant
Toparon OOA u peTUCTPHPAH OAUTOP M YIP2BUTEA Mapmuit Anoctoros. BosnarpaxAeHHETO
HA PErHCTPUPAHHA OAMTOD € 32 He3aBHCHM (DMHAHCOB OAHUT Ha ¢punaucosus otver. Ilpes
TOAMHATA PETHCTPUPAHHAT OAHTOP HE € IPEAOCTABAA APYTH YCAYIH. HacTosiioro onoBecTsaBane
¢ B M3IThbAHCHIE HA M3MCKBAHUATA Ha 9A. 38 aA. 5 Ha 3aKOHA 32 CUETOBOACTBOTO.




byprac KNeman Ipoament OOA 18
Mriaricor order
31 acrensprr 20041,

12. ®unaHCOBH NPUXOAU U PA3XOAH

PuHaHCOBATE pa3XOAI/I 3a HpeACTﬂBCHI/ITC OTYETHH HepI/IOAI/I MOoTraT Ad 6”bAaT aHaAI/ISI/IpaHI/I

KAKTO CAEABA:

2014 2013
‘000 aB. ‘000 aB.

DBankoBu Takcn ¥ KOMHCHOHHH (1) (1)
PuHAHCOBU PA3XOAH D 1)

13. Pa3xoAn 3a AAHDIIH BHPXY AOXOAQ

QOuakBaHnTe PA3XOAH 32 AAHDIIH, Gasmpany Ha ePEKTHBHATA AAHPYHA CTABKA B PasMep HA 10 %
(2013 1. 10 %), m A€HCTBHTEAHO MPHU3HATHTE AANBHHIL Pa3XOAM B meuanbaTa mAu 3arybarta

MOTaT Al 6"I>AaT PpaBHCHH, KaKTO CACABA:

2014 2013

‘000 as. ‘000 asB.

3ary6a peAr AAHBIHO ObAaraHe (23) (1,588)
AanbuHa cTaBKa 10% 10%

OwdakBaH Pa3xOA 32 AAHDBIIU BBPXY AOX0AQ -
Pa3xoAu 3a AAHBIIU BBPXY AOXO0AQ -

CymaTa Ha HEH3TOA3BAHATA AAHDBYHA 3ary0a, 3a KOWTO B OT4YETA 32 ¢pHHAHCOBOTO CHCTOAHME HE
e IPUSHAT OTCPOYEH AAHBYCH AKTHB B PasMep Ha 114 xuA. AB., Bbp3au3a Ha 1,140 xuA. AB.

Criopes OBATApCKOTO  AAHBYHO  33aKOHOAATEACTBO, ApyecTBOTO MOMKE AQ  HM3IIOA3BA
HATPyHAHUTE AAHBIHU 3arybM 32 HAMAAABAHE HA AAHDUHHTE 3AADATKEHMA, CBHPIAHY c ObACIIH
AAHBYHU I1€9aA0M, W IIPUCIAAaHE Ha BPEMEHHHM DasAHKH, B PESyATAT or cAabarta
KAIIMTAAM3AIIEA, 32 TIEPHOA OT IIET TOAMHH, CACA KaTO €2 Bb3HIKHAATL.

T'oanna Ha Aanpuna  Ornmceane Ha Kpaen cpok 3a
Bb3HUKBAHE 3aryba B3CMAHUA U3IOA3BAHE
‘000 as. ‘000 as.
2010 27 144 2015
2011 24 10 2016
2012 23 - 2017
2013 20 - 2018
2014 20 - 2019

PBKOBOACTBOTO Ha APYH(CCTBOTO HE CYHTa, Y€ € BCPOHTHO A2 Bb3HHUKHAT 6’I)ACI_[II/I obAaraeMu
AOXOAH B CAEABAILIUTE TOAMHH, qpes KOHUTO Aa CE yCBO}IT OTCPO"ICHI/ITC AAHDBYHHN AKTUBH.

14. CaeAxH CHC CBBP3AHU AMIIA

Cebp3aHuTe AN HA ApyKecTBOTO BKAFOUBAT HETOBUTE coberBennt Yeiitea Afona /Maata/
Ammvutua 1 Byacsr EOOA, cebpsann Auna IOA OOIIl KOHTPOA ¥ KAIOYOB YIPaBACHCKH

HCPCOHaA.
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Axo He e I/I3pI/I‘IHO YHOMCHB.TO, TpaHSaKL[I/II/ITe ChC CBDBpP3aHU ANIla HE Ca I/ISB"pr_LIBaHI/I HpI/I B
CIICITMAAHH YCAOBI/I}I Hu HE Ca HPCAOCTQB}IHI/I AU HOAY‘IaBaHI/I HHUKAKBHA I‘apaHIII/II/I.

15. Pa3uern cbhC CBBP3aHU AMIIA B KPas HA TOAMHATA

2014 2013 2012
‘000 as. ‘000 as. ‘000 am.
Herexymm
3aABAKEHNA KbM COOCTBEHMKA!
-, Ueiirsu Atona (MaaTa) Aumures” 21,510 21,510 21,510
- ,Byacsr” EOOA 1,553 1,553 1,553
OBI1II0 HETEKYILH 3aABAKEHUA KbM CBBP3AHN AUIA 23,063 23,063 23,063

Kbm 31 Aexemspu 2014 I., ABATOCDOYHHTE 3aEMH IIOAYYEHH OT Yeiiror Arona /Maarta/
Awnvurupa u byacsn EOOA npeAcTaBAfBaT AOIBAHUTEAHH NMAPHYHH BHOCKH B ApyxectBOTO,
cbraacHo 9A. 134 or THproBekus 3aKOH 32 HUHAHCHPAHETO HA TTOKYIIKATA HA 3€MA B MECTHOCTTA
,,Kabaabka”, obunaa byprac.

P'ABXOAI/I 3a AUXBHM HE CE€ ADBAXKAT M HE CDBIIECTBYBAT HOAO6HI/I 1o xapaKTep (i)I/IHaHCOBI/I
I/IHCTPYMCHTI/I, ma 0a3aTa Ha KOUTO MOXKE Al Ce OHpeAeAI/I 1a3apHa AHUXBA.

16. Be3HAANYHM CACAKH

HPCS HpeACTaBCHI/ITC OTYECTHH HCPI/IOAI/I Apy)KeCTBOTO HE € OCBIIECTBHAO CbI/IHaHCOBI/I AR
HMHBECTHIITMOHHH CACAKU, HPI/I KOUTO He Ca M3IIOA3BAaHH IIapHu UAM NNApHYHH €KBUBAACHTH H
KOHUTO HE Ca OTpa3€HHU B OTYCTA 32 HapI/I"IHI/ITC IIOTOLIU.

17. YcAoBHU AKTMBY H YCAOBHM IIACHUBH

l_[pes TOAHWHATA HAMA HPCA}[BCHI/I I‘apaHL[I/IOHHI/I HUAU IIPpaBHHU HNCKOBE KbM APY)KGCTBOTO.

18. Kareropun (puHAHCOBM AKTHBY M ITACHBU

BaAancoBUTe CTOHHOCTH Ha (PUHAHCOBUTE AKTHBH U ITACHBH HA ApyxecTBOTO MOTaT Ad ObAaT
IIPEACTABEHH B CACAHHTE KATETOPHH:

PUHAHCOBU AKTHBH Tloacuenue 2014 2013 2012
‘000 as. ‘000 aB. ‘000 as.

Kpeaurn u Bzemanus:

TMapy u MApUYHYU €KBUBAACHTH 8 1 15 22
1 15 22
PuHAHCOBY NACHUBH I[Toacaenune 2014 2013 2012

‘000 as. ‘000 aB. 000 as.

@ UHANCOBY NACHBH, OTYUTAHHU 110
aAMOPTH3HPaHA CTOHHOCT:
Herekymm nacusn:

3aAbAMKEHUA KbM CBBP3aHU AUIIA 15 23,063 23,063 23,063
TexyIm macuBu:
THProBCKy 3aABAKEHIA 10 37 28 12

23,100 23,091 23,075
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Bmxre mosacHenue 4.8 3a I/IH(i)OpMaHI/I}I OTHOCHO CYETOBOAHATA IIOAUTHKA 34 BCAKA KaTeropusa
(bI/IHaHCOBI/I HHCTPYMCHTH. Ounncanue Ha IIOAHUTHUKATA H LICAUTE 32 ynpaBACHI/IC Ha pHCKa Ha
APY)KCCTBOTO OTHOCHO (i)I/IHaHCOBI/ITC I/IHCTPYMCHTPI € IIPEACTABEHO B TOACHEHUE 19.

19. Puckose, cBbp3anu ¢ ()UHAHCOBHTE HHCTPYMEHTH

I_ICAPI H IIOAMTHKA HAd PHBKOBOACTBOTO IO OTHOIIICHUE YIIpaBACHME HA PHCKA

ApPYyXeCTBOTO € H3AOKEHO Ha PA3AHYHH BHAOBE PHCKOBE IO OTHOIIEHHE Ha (DHHAHCOBUTE CH
MHCTPYMEHTH. 32 1oBede HH(OPMAIUA OTHOCHO pHUHAHCOBUTE AKTUBU U HACHUBH 11O KaTEerOpHu
Ha Apyxectsoro BmkTe mosgcHenme 18. Haii-snaummure ¢puHAHCOBH pHCKOBE, HA KOHTO e
H3A0XKEHO APyKeCTBOTO Ca IIA3APEH PHUCK, KPEAUTEH PHCK M AUKBUAEH PUCK.

YHPQ,BACHI/ICTO Ha pHCKa Ha APY)KCCTBOTO CC OCbhbIIIeCTBABA OT p’bKOBOACTBOTO. HPHOPHTCT Ha
p’bKOBOACTBOTO € Ald OCI/II'ypI/I KPaTKOCpO‘IHHTC H CpCAHOCpO‘IHH MMapHYHH IIOTOIH, KATO
HaMaAHW U3AATAHETO CH HA (bI/IHaHCOBI/I ITa3apm.

BCACACTBI/IC Ha HU3IIOA3BAHETO HA (pPIHaHCOBI/I I/IHCTPYMCHTI/I APY)KCCTBOTO HE€ € M3AOXKCHO HA
Ta3apeH PI/ICK " HO—KOHKPCTHO Ha pHACK OT IIpOMEHH BBHB BAAYTHHA Kpr, ANXBCH pI/ICK, KaKTO H
pHuCKk  OT HPOM}IHaTa H2a KOHKPCTHH II€HH, KOE€TO C€ ADBAXKH HaA Ol'ICpaTI/IBHaTa nu
HHBECTHUITHMOHHATA AeﬁHOCT HaA Apy}KCCTBOTO.

20.1. Anasu3 Ha ma3apHUA PUCK

19.1.1. Baayren puck
[To-roasvata 9acT OT cAeAkuTe Ha APY*ECTBOTO Ce OCHILECTBABAT B GHATAPCKH A€BA H eBpoO.
ApyecTBOTO € MOAYINAO AOIbAHUTEAHH MAPHYHU BHOCKH OT COGCTBEHHLIATE B espo. Kypcor
Ha OBATAPCKHS ACB KBM €BPOTO € (PUKCHPAH OT BBBEKAAHETO Ha Baayraus 6opa B BpaArapus,
BCAGACTBHE H2 KOETO APYKECTBOTO HE € H3AOKEHO Ha BAAYTEH PHCK.

19.1.2. Auxsen puck

IloAnTHkaTa Ha APY)KGCTBOTO € HaCO4YC¢Ha KbM I\/II/IHI/IMI/ISI'IpaHe Ha AHNXBEHHA pI/ICK HpI/I
ABATOCPOYHO Q)HHchnpaHe. AOH’bAHHTeAHI/ITC HapPI‘IHI/I BHOCKH OT C’bAPy)KHI/ILII/ITC ca
GCSAHXBCHH, B pCBYATaT Ha KOCTO He ChILICCTBYBA pI/ICK oT HpOMeHI/I B AUXBCHH IIPpOIEHTH.

19.1.3. Apyru nenosu puckose

APY}KCCTBOTO HC € U3AOXKEHO U Ha APYTPI HEHOBH pI/ICKOBe BBB Bp"bSKa C ITY6AH‘IHO TbPryBaHH
AKITU U, O6AI/II‘aI_II/II/I H MHBCCTUIIUH, TBHH KATO HE U3IIOA3BA TaKHBa I/IHCTPYMCHTI/I.

19.2. AHAAM3 HA KPEAMTHUA PHCK

KpCAHTHHAT PHCK NPEACTABAABA PHCKDT A2ACH KOHTDATEHT AA HE 3AIIAATH 3aABAKEHHETO CH
xbM ApyxKecTBOTO. APYHECTBOTO € H3AOKEHA HA TOSH PHCK BB BP3Ka C PASAMYHU (bHHAHCOBH
HHCTPYMEHTH, KATO HAIP. NPH Bb3HUKBAHE HA B3EMAHHA OT KAHEHTH, ACTIOSHPAHE HA CPEACTBA,
u Apyru. Vsaaramero ma ApykecTBOTO Ha KDEAMTEH DHCK € OTPAHHYIEHO AO pasmepa Ha
6aAaHCOBATA CTOMHOCT Ha (PMHAHCOBHTE AKTHBH, IPHSHATH B KPafd HA OTYETHHA MEPHOA, KAKTO
€ IIOCOYEHO ITO-AOAY:
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2014 2013 2012
‘000 AB. ‘000 aB. ‘000 as.

. I'pynn hPMHAHCOBH aKTHBH — HaAAHCOBU CTOIHOCTH:
[apu u OAPUYHH CKBUBAACHTH 1 15 22

Basancosa croiimocr 1 _—15_— 22

Apy»xectBoTo PEAOBHO CA€AHM 32 HEHMBI'BAHEHHMETO HA 3aABAKEHUATA HA CBOH KOHTPAareHTH,
YCTAHOBEHM HHAMBHAYAAHO HAH Ha TPyIH, M H3IIOA3BA Tasu HH(MOpMarms 3a KOHTPOA Ha
KpeantHus puck. [oammika ma Apyxecrsoro e aa HIBLPUIBA TPAHZAKIIMN CAMO C ROHTPAreHTH
C AOOLP KpeAnren peiitnar. PerosoAcTBOTO Ha Ap}-';rl\'t.'t:'mn'rn CHHTA, Y€ BCHIKH IOPECIIOMEHATI
PUHAHCOBH aKTHBHM, KOHTO He ca OUAM OGe3sIeHABAHM HAH ca HACTBIIMA IAAEX IIpe3s
HUPCACTABCHIITE OTHETH IEPHOAH, Ca pumancoBn akTHBY ¢ BHCOKa KPECAHTHA ONEHKA.

Ap}-’m‘ecrsn_‘m HE € TIPEAOCTABAAG (DHHAHCOBITTE CH AKTHBH KaTO obesmeyenne o APYTH CACAKH.

KPCAI/ITHI/IHT pI/ICK OTHOCHO Ilapn n HapH‘IHI/I CKBUBAACHTH CE€ CYHTA 34 HCCBILCCTBEH, TbH KaTO
KOHTpaI‘CHTI/ITC ca Hankn C A06pa perryTauH}I H BHCOKA BBHIIIHA OIl€eHKA HA KPpEAUTHHA pCﬁTHHr.

Eaf\ﬂl—l{.‘.t’JBH'l'L‘ CTOIHOCTH O1 IHcaun HO—IT.)].'IL‘, HPGACTEIBAHBEIT MAaKCHMAAHO BHIMOKHOTO M3AaTaHe
Ha I\']’)C‘;’\HTEH PHCK ria ,L’ll)}ﬂ{\’ﬁt."ﬂi()'l'(_] IO OTHOIIIEHNE WA Te3n Q)HHaI.ICOBI.‘I I-II:!CTP‘V.\‘I('.‘HTPI

19.3. Amnaaus na AMKBUAHNSA puck

"'\IIKBH;\HIIH'I' pacK Hpt’AC‘l'ﬂH:\HBa pI/ICKI)T Apy)KCCTB{')T() Aa HC MOKE Aa IIoracu cBorre
3ANBARECHHN, A]))’?I(CCTBCJT(J Hnocperma HYXAHUTE CH OT ANKBHAHU CPCA.CTBQ, KAaTO BHHMATEAHO
CACAHU ITAAINAHUATA IIO IIOTAaCUTCAHUTE ITAAHOBC 1A ‘\"!:;'\I‘UCI')O‘-I-H muwre l.]"lHl!:ll-l'CUB]T JAADBAREH I,
KARTO U BXOAMITITIC 1 HAXOAHRITIH l[ﬂl')l-l‘-!ﬂ]-l MOTOIH, WL3HUKBALLT B X0OAa HA t)llf‘]):{‘l‘!’l’ﬁ}lﬂT’d
ACHTOCT. 'Hi\-"rl{.ﬁl'l"f‘{.‘ or HApHYIN CPeACTBa ce CPABHABAT CbLC 3aEMIITE 42 pPa3noAosenne, 3a Aa
6’[:-.\3T VCTAHOBEHN HAAHLIIBIT AR ,-\e[bl'llm'['lt. Toan AHANS OLIPCAEAA AQAM 3aeMIrTe Ha
pasnvomeHHe 1€ ca AOCTAaTBhYHH, 34 AQ IIOKpMAT HYXAHUTEC Ha APY)KGCTBOTO 3a HCPI/IOAQ..

Apyxectsoro anpxu mapn B Gpoii 3a Aa mocpema AnKBHARMTE CIf HYKAI 32 IepuoAn Ao 30
Ar. CPeACTsa 33 AbATOCPOMHITE ANKBUAMN HYXKAH CC OCHIYPABAT UPe3 3a€MH B ChOTBETHHUS
pasmep.

KoM 31 AekemBpu 2014 1. masexwmre mHa AOTOBOPDHHTE 3aAABAMKEHNA Ha ApvxecrBoto
(CbABpPKAIIH AMXBeHH ITAAIIAHHA, KBAETO € IPHAOMKIMO) ¢4 00ODIICHT, KAKTO CACABA

Texymm Herexymm

31 AexemBpu 2014 r. Ao 6 mecena Ot 1 A0 5 roannu

‘000 as. ‘000 as.

3aABAKEHUA KbM CBbP3aHH AHIIA E 23.063
T'bproBeky 1 ApyTH 3aAbAMNEHIA 37

O6mo 37 23,063
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Bn PEAXOAHITC OTHETHH IEPHOAN MAAEKUTE Ha AOTOBOPHHTE 3aADAKCHHS HA Apy)KecnsoTo ca
OBOBIIEH N, KAKTO CACABA:

Texymu Herexymm

31 aexemBpu 2013 r. Ao 6 mecena O11 A0 5 roansn
‘000 as. ‘000 A,

3aADAKEHHS KbM CBBP3aHH Amma = 23,063
Tsprosexn u ApyTH 3aADANEHET 28 -
OG0 28 23,063
Texymm Herexyum

31 AexemBpu 2012 1. Ao 6 mecena Ot 1 A0 5 roAunn
‘000 as. ‘000 as.

3arbARCHIA KbM CBBP3AUT AHIIA - 23,063
Toprosekm n Apyrn saxvAmerns 12 -
O6mo 12 23,063

CTOﬁHOCTHTC, OIIOBECTEHU B TO3H AHAAN3 Ha IIaAEKUTe Ha 32.A’BA)KCHI/I}IT2, HPCACTQBA}IBQT
HE‘_.-\]-TCI\'(.'I[:I'I'H]'IEH]]ITE HAPpHYHE TOTOITH IO AO[‘OBOPII’TE, KOHTO Moratr Aa ce paSAnanaT oT
133:\91[(_'()'31!‘1"@ (."l'lll--IHOCTI/I HA 3aABANWCHEATA KDM OTHETHATA AQTA.

(DI/IHaHCOBH'I'C AKTUBH KATO CPEACTBO 3a YiupasacHuEe Ha ANKBUAHWA puck

HPI/I OIeuaBanero u YipaBA€HHETO Ha AUKBHAHUA PHCK APY)KCCTBOTO OTYHUTA OYaKBaAHHUTe
Jlﬂpll‘ll-lﬁ HOTOILH T (btl!.lill!C('}BI/I I/IHCTPYMCHTI/I, IIO-CIIENMHAAHO HAAUYHUTE IapuvyHu Cp€ACTBa.
['la;\H‘IHI‘lTC Hﬁpll"lllﬂ pCC)"[‘JCH HE HAaABUINIABAT TeKyLInTe HYXAH OT H3XOAALI II2PHY€H NIOTOK.

20. IToAnuTuka u IIPOMEAYPH 3a yIPAaBACHHME HA KAIIMTAAA

Leante na Apyxectsoro pos BPDb3Ka C yIPABAEHHE HA KAITHTAAA Ca:

¢ A2 ocmrypn cnocobnocTra mHa ApyxectBoto A2 mpoabaw: aa CBIIECTBYBA  KATO
ACHCTBAIIO NpeAnpusTre; n

® A4 OCHIYPH aACKBATHA peHTAGHAHOCT 32 cobCTBeHHUIITE, KaTo ompeAeAs memata Ha
TIPOAYKTHTE 1 yCAYIHTE CH B CHOTBETCTBHE C HHBOTO Iia pHcka.

Apy)xeCTBOTo HaOAIOAABa KamuTana Ha 0aszara ma CbOTHOIIIEHHETO HAa KOPUTHPAHHA cOOCTBEH
KAIINTAA KbM HETHHSA ABAT.

AJ)}'}H&CTBOTO onpeaeada K()ITITI“H])QHI/I}I KAaITHTAA Ha OCHOBAaTA Ha 6aAaHCOBaT2 CTOMHOCT H2

CUE;CTBCHI/I}I Kanpriaan m C}’ﬁo])AI/IHHpHH}I ADAT, HpeACTaBCHI/I B OT4YeTa 32 (i)I/IHaHCOBOTO
CBbCTOSIHUE.

Cy60pAHHI/IpaHH}IT ADBAT BKAFOYBA H606€3HCHCHI/ITC 3a€MH UAH TaKHBA, KOUTO Ca CBC CA€ABALIIN
IIO PEA HITOTEKA HAM 3aA0T B"prY UMYILECTBOTO Ha APY)KCCTBOTO.
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Hernpsar AbAT ce m39MCABA KAaTO OBII ABAT, Hamasen c GararcoBata croitrocr Ha IIapuTe H
ITAPUYIHUTE €KBUBAACHTH.

ApyxectBoro yripapansa CIPYKTypaTa Ha KAIINTAAA H HPaBH HeOBXOAHMHUTE KOpeKuun B
CBOTBETCTBHE C IIPOMEHHUTE B MKOHOMHYECKATA OBGCTAHOBKA 1 PHCKOBHTE XapaKTEPHCTUKH Ha
CHOTBETHUTE AKTHBH. 32 Ad IIOAABPKA HAH KOPHIHPA KAIIHTAAOBATA CTPYKIypa, ApyxectBoTo
MOXe A2 BBPHE KAIIUTAA HA COOCTBCHUKA, Ad H3AAAE HOBH AIAOBE HAU A2 IIDOAAAE AKTHBH, 34 Aa
HAMAAY 3aABAKEHUATA CH.

KamuraasT 3a IIPEACTABEHUTE OTYETHH HICPpHOAN MOXe Aa 6’bAe aHaAnsnpaH, KAaKTO CAeABa:

2014 2013 2012
000 aB. ‘000 AB. <000 as.

CobcrBen xanmTan (7,833) (7,810) (6,222)
+CybopanHupan ABAT 23,063 23,063 23,063
Kopurnpan xanuraa 15,230 15,253 16,841
Ambar 37 28 12
- ITapu o mapraun exsupasenry (1) (15) (22
Heren Abar 36 13 (10)

Chornomenue Ha KOPMITMPAaH KAaIIUTAA KbM HETEH
ABAT 1:0.00 1:0.00  1:(0.00)

21. CvOurus CA€A KPad Ha OTUCTHHA MEPHOA

He ca spsumxaasn KOPHUTHPALUM CbOHUTUA HAM 3HAYHTEAHH HEKOPHTHPAINY ChOHTHA MEXAY
AaTaTa Ha (PUHAHCOBUA OTYeT U AataTta Ha oAoGpenmeTo My 32 1iyDAnKkyBane.

22. Oaobpenne na (bunancosusa oruer

PunancoBusT orver xem 3| Aekesmpn 2014 r. (Bkarounrteano CpaBHUTEAHATA HHpOpPMaIns) e
OAODpen 1 IMPHET OT PBKOBOACTBOTO 114 25 MapT 2015 1.




