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FA3TEK Bl AL,

WHAMBUAYANEH TOAULUEH PUHAHCOB OTYET

OOKNAA HA HESABUCUMMUA OANUTOP

WUHauBMAYaNHUAT rogMIWLIHKUAT GUHAHCOB OTYET 33 rogMHaTa, 3aBbplIBaLla HA 31 aekemBpu 2022 C NPUNIOHKEHUATA
KbM HEro oT cTpaHuua 22 8o ctpaHunua 59 1 floknaga 3a aelHocTTa 3a 2022 roguHa OT cTpaHmua 14 ao crpaHuya 21
ca ogo6peHu ot CbBeTa Ha gupeKkTopuTe Ha Fastexk BT AQ;

U3nbnHuTEeNEeH aUpeEKTOpA: Cocrasuren:

lFeopru Hukosios 7 - = /7~ BaneHTMHa Unuesa

Codusa, m. aHyapu 2023 r.
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AOKNAQ HA HE3ABUCUMUS OOUTOP

Ao akunoHepute Ha FTASTEK BI' Afj

MHueHue

Hue n3sbpLumxme oant Ha huHaHcosus otuet Ha FASTEK B AL (,ApyecTBoTo"), chabpkaLy oTUeTa
3a (PUHAHCOBOTO CLCTOSHUE KbM 31 AekemBpu 2022 r., oTyeTa 3a nevanbaTa vnm 3arybata u apyrus
BCEoOXBaTEH AOXOA, OTHETA 3a NPOMEHUTE B COBCTBEHMS kanuTan u oT4eT 3a Napu4YHUTE NoTouusa
rouHaTa, 3aebpliBalla Ha Tasu AaTa, KakTo U NOSCHUTENHUTE MPUNOXEHNs1 KbM UHAWBUAYAIHUNA
(PMHAHCOB OTUET, ChbAbPXaLLUM U 060BLIEHO OMOBECTABAHE Ha CbLUECTBEHUTe CYETOBOAHU NOSUTHKN. .

Mo Halle MHEHWe, NPUNOXeHNAT (PMHAHCOB OTYET MpeacTaBn AOCTOBEPHO, BbB BCUYKW CbLUECTBEHU
acnekTh hHaHCOBOTO ChCTOSIHUE Ha OpyxecTBoTO KbM 31 Aexemspu 2022 r. n HeroeuTe pHaHCOBM
pesynTatn ot AedHOCTTa W MapuyHWTe My noTouu aa roavHata, saBbplUBalla Ha Tasu garta, B
CLOTBETCTBNE C MexayHapogHuTe cTaHaapTv 3a hMHAHCOBO OTUMTaHe (MC®O), npuetn ot
EBponeiickns cuios (EC).

Bbaza 3a n3pasfBaHe Ha MHeHWe

Hve n3BbplIMXME HaWwMs OAUT B CLOTBETCTBUE C MesxayHapoaH1Te oauTopcKu cTangapt (MOC).
Hawute oTroBopHocTH chrnacHo Teau CTaHfapTi ca onucaHu ACNBAHUTENHO B pasaena oT Hawwus
Aoknan ,OTroBOpHOCTM Ha oauTopa 3a oauTa Ha (prHaHCcOBMA OTYET“. Hue cme HesasuCUMU OT
ApyxecTBOTO B CLOTBETCTBYE C ETUYHMS koaekc Ha npodhecroHanHuTe cyetTooauTeny Ha CbeeTa 33
MeXOyHapoaHu cTaHdapTV no eTuka 3a cueTOBOAUTENU (Kogekca Ha CMCEC), 3aegHoO ¢ eTuyHuTe
U3NCKBAHMS Ha 3aKoHa 3a He3aBUCUMMA (BUHAHCOB oaMT (B3H®O), npunoxumm no oTHowweHue Ha
HallA oauT Ha dmHaHcoBMA oTuyeT B Bbhrapus, kato Hue U3MbNHUXME W HalMTe APYrU eTUYHW
OTrOBOPHOCTM B CHOTBETCTBUE C U3UCKBAHVATA Ha 3HDO u Kopekca Ha CMCEC. Hue cynTame, ye
OAWTOPCKUTE AOKasaTencTsa, NonyYeHu OT Hac, ca 4OCTaTbuHM W YMecCTHM, 3a Aa ocurypaT Gasa 3a
HaleTo MHeHue.

Apyra nHgopmauusn, paznuyHa oT hMHaHCOBMS OTHeT U OAUTOPCKMA AoKNaA BLPXY Hero

P1KOBOACTBOTO HOCKM OTroBOpHOCT 3a ApyraTa WHcopMauus. Jpyrata uHcbopmaums ce cbeTou oT
AOKNaj 3a [EWHOCTTa, M3rOTBEH OT PLKOBOACTBOTO CbMIAacHo [Masa ceama oOT 3akoHa 3a
CHETOBO/ACTBOTO, HO He BKMOYBA (OMHAHCOBWS OTUET M HALIUS OAVTOPCKM OKNaA BbPXY Hero.

izabela Dzhalazova
email: idzhalazova@isaaudit.bg
phone: +359 8 88 636 734
address: Sofia, 38A Hristo Botev bivd.,
Floor 4, Apt. 14



IZABELA DZHALAZOVA

HaweTto mHeHue OTHOCHO (PUHAHCOBUSI OTYeT He obxBalla Apyrata uWHcpopmaumMss U HUe He
U3passBamMe KaksaTo ¥ ga e cbopma Ha 3aknwdveHne 3a CUTYPHOCT OTHOCHO Hefl, OCBEH ako He e
M3PUYHO NOCoYeHo B Aoknana Hu U 00 cTeneHTa, A0 KOATO € NOcoYeHo.

Bbe BPBb3Ka C Hawma oaunT Ha thrHaHcoBUA OTYHET, HallaTa OTTOBOPHOCT Ce CLCTOM B TOBA Aa npovetem
ApyraTta VIH(DOpMaUMFl W MO TO3U Ha4YMH Aa nNpeLeHUM Adanw Tasu gpyra VIH(*)OpMaLWIFI € B CbLUECTBEeHO
HECBHOTBETCTBME C (bI/IHaHCOBI/IFI OTYET Nnn ¢ HawwuTe No3HaHuA, npuaobuTk no Bpeme Ha oaunTa, unu
No APYr HAa41H Uarnexaa aa CbAbpXKa CbUIECTBEHO HenpaBWNHO AoknaasaHe. B cnyvau ve Ha 6asaTta
Ha paboTaTa, KoaTO cMe U3BBPLINNW, HMEe JOCTWrHeM Ao 3aKnioyeHue, Ye e Hanuue CbLeCTBEHO
HeéNnpaeunHoO AoKkNaaBaHe B Tasu Apyra MH(*)OpMaLlMFl, OT HacC Ce NU3nCKBa fa JoKnaaBame To3w daxr.

Hsmame kakso Aa JoKnafiBaMe B TOBa OTHOLUEHUe.

DonbnHutenum BBIPOCU, KOUTO NOCTaBA 3a AoKnaaBaHe 3aKOHbLT 3a c4eTOBOOCTBOTO

B fonbnHeHwe Ha HawuTe OTrOBOPHOCTW U JoknaasaHe cbrnacHo MOC, no oTHoOWeHUe Ha Aoknaga
32 NefHOCTTa, HUE U3NBIHUXME U npoueaypute, nobaeeHn kbM usncksanute no MOC, cbrnacHo
YkazaHuATa Ha npodpecuoHanHaTa OpraHusauusa Ha AWNIOMUPAHUTE eKcnepT-cHeTOBOAMTENU W
perMcTpupannTe oantopu B Bbnrapus — WHCTUTYT Ha AnnnomMupaHuTe ekcrepT-cueToBoaAUTENN
(MOEC), wsgagenun Ha 29.11.2016 r. / YTBBbPAEHN OT HeWHusi YnpaButeneH cbBeT Ha 29.11.2016 r.
Teau npouenypv kacasT NPOBEPKM 3a HANMUMETO, KAaKTO U NPOBEPKU Ha dhopmaTa CbObpKaHUETO Ha
Tasu Apyra UHOPMaUMA € Len Aa HU NognoMorHaT BbB hopMHrpaHe Ha CTaHOBMLIE OTHOCHO TOBA
Aanu apyrata MHGoOpMauWs BKNKOYBA OMNOBECTHBAHUSITA U AOKNaaBaHusATa, npeasugeHn B Mnaea
cefmMa oT 3aKOHa 33 CYETOBOACTBOTO, npunoxwum B bBrnrapus.

Cmaroeuuje b8 8pb3ka ¢ 4. 37, an. 6 om 3akoxa 3a cyemosodcmeomo
Ha 6asata Ha nssbplueHuTe ApoLeaypu, HalleTo CTaHOBULLE &, Ye:

a) WHdopmauusita, BrrloYeHa B foknaga 3a AeitHocTTa 3a (buHaHcoBaTa roguHa, 3a KOSITO e
W3roTBeH hiHaHCOBUS OTUET, CbOTBETCTBA Ha (IUHAHCOBUS OTYET.

6) [HoknagbT 3a AEMHOCTTA e U3roTeeH B CbOTBETCTBME C U3VCKBAHWSTa HA [nasa ceama oT 3akoHa
3a c4eTOBOACTBOTO.

OTI'OBOpHOCTVI Ha pBHLKOBOACTBOTO 32 q)VIHaHCOBMFI oTyeT

PbKOBOACTBOTO HOCU OTFOBOPHOCT 38 U3TOTBSHETO 1 AOCTOBEPHOTO NpeACTaBsaHe Ha TO3W (PUHAHCOB
oT4et B cboTBeTcTBME ¢ MCQO, npuetn ot EC v 3a Takasa cucTema 3a BbTPELLEH KOHTPOS, KakBaTo
PBKOBOACTBOTO Onpeaens kato HeobXoAWMa 3a OCUrypsiBaHe M3roTBSHETO Ha buUHAHCOBU OTYETH,
KOWTO He CbABPXKAT ChLUECTBEHN HENPaBUITHM OTYUTAHUS, HE3ABUCUMO Aanu Abnxawy ce Ha u3mama
WNu rpewxa.

Mpun usroTssiHe Ha MHaHCOBMS OTuET PBKOBOLCTBOTO HOCU OTrOBOPHOCT 3a OLEHSIBAHE CNOCOBHOCTTa
Ha [IpyxecTBoTo Aa npoabmku aa (PyHKUMOHMpPa KaTo AelcTBaLLO NnpeanpusaThe, onNOBECTABANKY,
Korato ToBa € NpUnoxvuMo, BLNPOCH, CBBP3aHM ¢ NPEAnoNOXeHNeTo 3a AeNCTBaLLO NpeanpuaTUe U
U3MNon3Baikn cHeToBOAHaTa 6a3a Ha OCHOBATa Ha NPEANONOXeHneTo 3a fencTrallo npeanpusiTie,
OCBEH aKO PBLKOBOACTBOTO He Bb3HamepsBa Aa nuksuanpa [lpyxecTsoTo unM Aa npeycraHosm

izabela Dzhalazova
email: idzhalazova@isaaudit.bg
phone: +359 8 88 636 734
address: Sofia, 38A Hrisio Botev bivd.,
Floor 4, Apt. 14
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AelHocTTa My, WK ako pBLKOBOACTBOTO Ha NpakTuka HAaMa fpyra anTepHaTuBa, OCBEH Aa nocTbnu No
TO3U HaYKH.

OTFOBOpHOCTM Ha oAuTopa 3a oauTa Ha CbMHaHCOBMH oT4yeT

Hawwure uenu ca ga nonyymm pa3ymHa cteneH Ha CUTYPHOCT OTHOCHO TOBa fanu duHaHcoBMAT OTHET
KaTo usino He CbAbpXKa CbLUECTBEHU HenpaBuIHKM OTYUTaHWSA, HEe3aBUCUMO Aanu gvnkawm ce Ha
U3mMama unu rpeLlka, u aa n3nanemM oguTopcku foknan, KouTo Aa BKNoYBa HalleTo OANTOPCKO MHEHMKe.
Pa3YMHaTa CTeneH Ha CUrypHocCT e BMCOKa CTeneH Ha CUIYPHOCT, HO He e rapaHuus, Jye oawur,
W3BBPLUCH B CbOTBETCTBUE ChC 3aKoHa 3a HesaBUCHMMUA (PUHAHCOB oant u MOC, BuHaru e paskpusa
CbLUECTBEHO HenpaBunHo OT4YUTaHe, KoraTto Takopa ChllecTByBa. HeﬁpaBMﬂHM OTYUTaHKUA MoraT ga
Bb3HWKHAT B pe3ynTaT Ha uamama unm rpelka n ce cuuTar 3a ChbulecTBeHu, ako 6u morno pasyMHO aa
CE O4aKBa, 4Ye Te, CaMOCTOSTENHO Mnu KaTo CbBKYMHOCT, Buxa mornwu Aa oKaXaT BnuaHwe BBbPXY
UKOHOMUYECKUTE pelleHus Ha I'IOTpeGVITeJ'MTe, B3eMaHW Bb3 OCHOBA Ha TO3u dUHaHCOR OTYeT.

Kato vacr ot 0fiUTa B CbOTBETCTBUE C MOC, Hue nanonasame npocbecroHanHa NpeueHka 1 3anassame
npodecnoHaneH CKenTUUN3BM NO BpeMe Ha uenusa oguT. Hue CbLUO Taka:

° I/ILIeHTMCbVIU,VIpaMe W oueHABamMe pucKkoBeTe OT CblUECTBEHW HernpaBWNHW OTYUTAHUS BbLB
uHaHcoBMS 0T4yeT, He3aBUCUMO ganu AbIKalliy ce Ha Uamama unu rpelika, paapaGOTBame n
n3nbnHABaMe OAUTOPCKU npouenypu B OTrOBOp Ha Te3n puckoee u nony4yasame oauTOPCKK
AoKa3aTencrtea, KouTo Aa ca AOCTaTbLYHU U YMECTHM, 3a Aa ocurypat basa 3a HaweTo MHeHue.
PuckbT na He 6vae pa3kpuUTo chLECTBEHO HenpaBWNHO OTYNTaHE, KOeTo € pesyntaTt oT namama,
€ MNO-BUCOK, OTKOIKOTO PUCKa OT CbLUeCcTBEHO HENPaBWITHO OTYNTaHE, KOETO € pesynrtar o1 rpelLlka,
TbI KaTo M3MamaTa MOXe aa BKNYBa TalHO cnopasymsieaHe, d)anLumbMumpaHe, npegHamMepeHu
Nponycku, ussaeneHus 3a BbBeXJaHe Ha oguTopa B 3a6ny>meHme, KakKTo U npeHererBaHe mnn
3aobukansHe Ha BbTPELIHWA KOHTpON.

® nonyyasame pasﬁmpaHe 3a BbTpeLHUA KOHTPOI, UMall, OTHOLLIEHWe KbM 0auTa, 3a Aa paspabotum
OAUTOPCKY NpoLeaypu, KOUTO fia ca nogxoasaiin npu KOHKpeTHUTe 06CTOF|TeJ'ICTBa, HO He C uen
n3pasasaHe Ha MHeHWe OTHOCHO edeKkTUBHOCTTa Ha BbTPELIHUA KOHTpon Ha ,ﬂpy)KeCTBOTO.

® OueHsABaMe YyMeCTHOCTTa Ha U3MNON3BaHUTe CUYETOBOAHM MOMAUTUKA WU pa3yMHoCcTTa Ha
CHETOBOAHWNTE NPUBNU3UTENHN OUEHKM W CBBbP3aHUTE C THX OnoBecTABaHUA, HanpaBeHW OT
PBKOBOACTBOTO.

¢ AocTvrame [0 3aKnio4eHWe OTHOCHO YMECTHOCTTA Ha W3NonasaHe oT CTpaHa Ha PLKOBOACTBOTO
Ha cyeToBOAHaTa 6Gasa Ha ocHOBaTa Ha NPeANONOXEHUETO 3a AeiCTBaLLO NpeanpusiTie U, Ha
GasaTa Ha nonyyeHute oguTOpCKM AOKa3aTencTea, OTHOCHO TOBa Aany e Hanuue CblyecTBeHa
HECUTYPHOCT, OTHacALa Ce RO CLBUTUS UM YCrOBUSI, KOMTO BUXa MOTAK Aa nopognaT 3HaunTeNHu
CbMHEHN OTHOCHO crocobHocTTa Ha [pyxecTBoTo Aa nPoABLMKU Ja PYHKUMOHMPE KaTo
AeAcCTBalo npeanpuATie. AKO HUE AOCTUrHEM AC 3aKn4yeHue, Ye e Hanuue cbliecTseHa
HECUTYPHOCT, OT Hac ce M3MCKBA [a NpUBAEYEM BHUMAHWE B OOMTOPCKUS CU OKMagd KbM
CBBP3AHNTE C Ta3n HECUYPHOCT OMOBECTABAHMS BbB (HUHAHCOBUS OTYET UNM B cnyyan Yye Teau
OMOBECTABaHWA Ca HeafiekBaTHW, fa MoaudMUMpPaMe MHeHWeTo cu. Hawwute 3aKMoYeHns ce
OCHOBaBaT Ha OAMTOPCKUTE AOKa3aTencTBa, MOMyYeHU A0 gaTata Ha OAUTOPCKMA HU fAoknag.
Bvaelw cubutus unu ycnosus obaye moraT na cramat npuumnHa [pyxecTBOTO Aa NpeycraHoBm
YHKLMOHMPAHETO Cu KaTo AelicTBalLo npeanpusitue.

lzabela Dzhalazova
emaif: idzhalazova@isaaudit.bg
phone: +359 8 88 636 734
address: Sofia, 38A Hristo Botev bivd.,
Floor 4, Apt. 14
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® OleHABamMe UANOCTHOTO npedcTaBsHe, CTpyKTypa 1 CbAbpXaHue Ha (UHAHCOBUSA OTYeT,
BKINIOYMTENHO OMNOBECTABaHWATA, W Aanu (PUHAHCOBUAT OT4YET npeacTaBs ocHoBononarawuTe 3a
Hero caenku u cwbutua no Ha4uH, KOMTO NoCTUra AOCTOBEPHO NpeacTassHe.

Hue koMyHUKMpaMe ¢ pbKOBOACTBOTO, HAPEA C OCTaHaNUTe BLAPOCH, MaHUpaHnsa obxBar 1 Bpeme Ha
W3NbIHEHWE Ha OAMTa M CbLIECTBEHWUTE KOHCTaTaUMM OT OAWTA, BKMIOYUTENHO CbLUECTBEHM
HEAOCTaTbUW BbB BLTPELLHUS KOHTPON, KOWTO UAEHTUULMPAME MO BpeMe Ha M3BbPLUBAHWS OT HAC
ofuT.

PerncrpupaH ogutop:

R — P
W3abena Bacunea Oxanb3oBa ( 0422 WNaaGeng

"\ Popanb3opa |
R op —/

rp. Cochmn

05 Mapt 2023

izabela Dzhalazova
email: idzhalazova@isaaudit.bg
phone: +359 8 88 636 734
address: Sofia, 38A Hnsto Botev bivd.,
Floor 4, Apt. 14



TA3TEK BT AZl

OTHET 3A NEYANBATA W/IU 3ATYBATA U APYIUA BCEOBXBATEH 1OXO0A, 3a 2022 roauHa

2022 . 2021 .
Npunoxenne BGN'000 BGN'000
Hemru npuxodu om npodaibu 1.1.1. 488 1352
Mpuxoau ot 4OroBOPU € KNUEHTH 488 1352
06110 NpUXoAM OT ONEPATUBHA ASHHOCT 488 1352
Pa3xo0u no UKOHOMUYECKU eflemMeHmu (617) (1320)
Pa3xoau 3a M3N0N3BaHU CYPOBUHM, MATEPUANU U KOHCYMATHBU 1.2.1. (2) (15)
Pasxoau 3a BbHLWHK yenyru 1.2.2. (327) (587)
Pasxoam 3a amopTusauuu 1.2.3. (36) (59)
Pa3xoau 3a nepcoHana 1.2.4. (221) (566)
Lpyrv pasxoau 1.2.5. (31) (93)
'O6L40 pa3xoaM OT oNepaTMBHa [eHHOCT (617) (1320)
Neuanba/(3ary6a) ot onepatusxara aerHocT (129) 32
HetHu (3arybu)/neuanbu ot o6e3ueHka Ha PUHAHCOBM aKTHBM 1.3.1. (14) 64
PUHAHCOBY pa3xoau 1.3.2. (17) {2)
DuHaHcoBKu npuxoau/(pasxoam), HeTHO (31) 62
MNeuanbn/(3ary6u) or onepauum, KOMTO €& OTYHUTAT HETHO 1.2.6. 24 38
Meuan6a/(3aryba) npeau pasxoau 3a AaHbLM {136) 132
(Pazxadu)/npuxodu 3a daHvyu 1.2.7. (1) (16)
Meuan6a/(zaryba) 3a nepuoAa oT NpoAbAKABALUM AEHHOCTH (137) 116
NMeyanba/(3azyba) 3a nepuoda (137) 116
Lpyr sceobxBaTeH A0x04, NPeACTaBEH NPeay CBbP3aHUTE JaHBYHU edeKTH 48
[Opyr BceobxBaTeH A0X04 3a NEPUOAA, HETHO OT AaHbLM - 48
06ui0 Bceob6XBaTeH AOX0A 33 NEPUOAA (137) 164

Mpunoxwenuama om cmparuya 14-80 cmpaHuya 59 ca Hepazdearna vacm om huHaxcoeus omyem.

NMpeacrasnasawy:.
Teopru HukonoB

Cucrasuren:
BanenTtuna Unwvesa /?

T
3asepun: p

WU3abena [kanb3osa

[Nlata Ha 0a06peHune Ha PpUHAHCOBUA OTYET:
Codmsa, 31 anyapn 2023 r.

33B6DMN CLITIACHD OATONCHY ROKNAK OT AATA:
5 MAR 2023

Waalana Aan»3oka

lzahola Dzhalazova




TA3TEK BI' AQ

OTYET 3A ®PUHAHCOBOTO CbCTOAHUE kbm 31.12.2022 r.

MNpuaoxeHue 2022 . 2021r.
AKTUB BGN'000 BGN'000
Hetekywu akTuemn
VIMOTU, MaLLUHK, CbOpbXEHUA N obopyasaHe 2.1 37 133
MHBecTUUMM B AbLIEpPHN, CHBMECTHN W acoLMMpaHu 2.2. 823
AKTMBM N0 OTCPAYEHM AAHDBLK 2.3. 7 8
OB HETERYLM aKTMBU 867 141
TeKyLn akTUBU
TeKyLun matepuanHu sanacu 2.4. 10 10
TeKyLUy TbProBCKU U APYr B3emaHusa 2.5. 65 67
TeKyLUN AaHDBYHU aKTUBU 2.6. - 5
NapudHy cpeacrsea 2.7. 72 207
06110 TEKYLWW aKTUBM 147 289
0610 akTBH 1014 430




ASTEK BF Al

OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.12.2022 r. - npoabKeEHHe

MpunoxeHue 2022 r. 2021 r.
COBCTBEH KAMUTAN u NACUBH
CobcreeH KanuTan 2.8. 50 50
OcHoBeH KanuTtan 2.8.1. 50 50
PernctpupaH kanutan 50 50
Pesepeu 2.8.2. 53 53
®rHaHCOB peayaTart 2.8.3. (21) 116
Hepasnpegenenu nevanbu/(HenokpuTy 3ary6u) 116 -
Meuan6a/(3aryba) 3a rogvHara (137) 116
06uio cobetBeH kanuTan 82 219
HeTtekywym nacuemn
Hete 33 e epcoHana u co
KYLLM 3a4b/KEHMA KbM NepCcoHana v CoLManHoTo 29, 17 17
ocurypasaHe
O6uo HeTeKkyw nacuBm 17 17
Texkywn nacuemn
TeKylum ThProscKU 1 APYru 3aAb/KeHNUA 2.10. 41 62
T
eKYLLN 334 bIKEHUA KbM NEPCOHana U COLMANHOTO 211, 17 44
OCUrypsaBaHe
TeKkylwy AaHbYHM 3a8bNKEHUsR 2.12, 16 4
Macusu No goroeop 3a NU3UHE 2.13. 5 84
[pyr Terywm GUHaHCOBM nacmMamn 2.14. 836 -
06O TeKyLM NaCUBU 915 194
0O6uo nacveu 932 211
06w cobcTBen KanuTan u nacusm 1014 430

MpunoxceHuama om cmparHuya 14 0o cmparuya 59 ca Hepasdeara 4acm om pUHAHCO8UA omyem.

Mpepcrasnagauy: . . j' .
leopru Hukonoe . //

Cocrasuren:
BaneHTMHa Unuesa |

3asepun: /

W3abena Qkanb3osa

flara Ha ogobpeHue Ha PUHAHCOBUA OTUET:
Codma, 31 anyapu 2023 r.

9aBOQIN CLINACHD ORHTONCHY AOKASA OT A8TA:
5 MAR 2023

WaaGena AManks3083

lzahela Dzhialazova



FA3TEK BI AL}

OTYET 3A NAPUYHUTE NOTOLUHM, NPAK METO/], 3a 2022 roguHa

2022r. 2021r.
n
PUI0 " 8GN'000 BGN'000
KeHue
MapuyHK NOTOUM OT ONEepaTUBHA AEHHOCT
MOCTbNAEHUA OT KAMEHTU U AOCTABHULLA 581 2796
Mnawarna Ha AOCTaBYULM U KNUEHTH (252) {1311)
MnawarHnsa oroBopy 3a N3NHP (25) (137)
MnawaHna Ha NepcoHana U 3a CoUMaNHO OCUrypaBaHe (368) (742)
(NraTeHun)/Bb3cTaHoBEHN gaHbuy (6e3 KOPNOpPaTUBHM AaHDBLM) (54) (337)
(MaaTeHn)/Bb3CTaHOBEHN KOPNOPATUBHM AaHDBUM - 5
Opyrv nocTennenus/(nnawaHus}), HETHO (835) 104
HeTHU napu14HK NOTOLM OT ONepaTUBHA AEHHOCT (953) 378
MapuyHK NOTOUK OT UHBECTULMOHHA AEHHOCT
foKynka Ha Apyru ObATOTPAMHM aKTUBK (1) (33)
HeTto napuuyHu cpepcTBa M3No/3BaHKW B UHBECTHLMOHHATA AEHHOCT (1) (33)
MAalaHua no NoayYeHn 3aemm 820 -
MnawaHua oT pasnpegeneHue Ha nevanba/aMBuaeHTy - (152)
[1natenu Auxsu - -
Lpyrv napuuHu noTouM ot PUHAHCOBA AEHHOCT, HETHO (1) (1)
Heto napuuHM cpepcTsa M3NoA3BaHKU BbE GMHAHCOBATa AEUHOCT 819 (153)
HerHo yeenudeHne/(HamaneHne) Ha NapUUHUTE CPEACTBA U NaPUUHUTE EKBUBANEHTH (135) 192
npeau e exkTsbT 0T NpomeHuTe B 06MEeHHUTE KypcoBe
HertHo ysenvueHue/(HamaneHve) Ha NapUYHKUTE CPEACTBA U NAPUYHUTE EKBHUBANEHTH {135) 192
NapuyHKu cpepcTBa U NapyU4HK eKBUBaNEHTH Ha 1 AHyapK 207 15
NapuuHu cpeacTsa U NapUYHKU €KBUBANEHTH Ha 31 pekemBpu 2.7. 72 207

Mpunosxenuama om cmpanuya 14 do cmpanuya 59 ca Hepaidenna yacm om guraHcosus omvem.

reopru Hukonoe /. -/

NpepcraBnnBawy: / / ¥ P/a
7
|

Cucrasuten:
BaneHtnHa Unuesa

3asepun:
WU3abena Oykasv3osa
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TASTEK BF A
Doknapg 3a geliHoctTa U MHAMBUAYaneH OUHAHCOB OTYET 3a roAuHAaTa, 3aBbplBawa Ha 31 aekemspn 2022

DOKNAZ 3A JEAHOCTTA HA APYXECTBOTO NPE3 2022 T.
MPUET CNPOTOKO OT 31.01.2023 r. HA CA1 HA APYKECTBOTO

HACTOALLMAT AOKNAL 3A LEMHOCTTA HA ,FA3TEK BI” Af E M3FOTBEH B CbOTBETCTBME C PASNMOPEABUTE HA
INABA CEAMA OT 3AKOHA 3A CHETOBOACTBOTO U USUCKBAHUATA HA TbPTOBCKUA 3AKOH

PbKOBOACTBOTO NPEACTaBA CBOA FOAMLLEH AOKNAL W UHAMBUAYanHUArogmMweH ¢MHAHCOB OTYeT KbM 31 gexkemspw
2022 r., M3rOTBEH B CbOTBETCTBME C MeayHapoAHUTe CTaHAapTH 3a GUHAHCOBO OTYMTAHE, NpUeTH OT EBponeickua
Cbio3.

OnucaHue Ha AelHOCTTa
LTA3TEK BI'” ALl e pernctpupan B Coduitckn rpaackm cba Ha 24.10.1995 r. ¢ pupmeno aeno Ne Ne 15645.
Cepanuuie u agpec Ha ynpasnexue: rp. Codua, yn. duaun Kytes Ne 1

Agpec 3a kopecnorgeHuma: rp. Copua, yn. @uann Kytes Ne 1

Mpegmer Ha geiHOCT:

MoanomaraHe npoLeca Ha CTaHAapTU3aUMA, cepTUOUKALLMA Ha MaTepuany, TPLBONPOBOAHN CUCTEMU, PAsXOA0MEPH,
CUCTEMU 33 KOHTPOA Ha GE30MacHOCT, ypean W NpPoLecH, M3NUTBaHWUA M MPOBEPKM, U3CNEA0BATENCKa M Pa3BoiHa
0eiHOCT, KOHCYNTAUMA M cepTMOMKaLMA Ha CUCTEMM 3@ YNpaB/eHUME Ha KadecTBoTo, 06yvyeHue uM NOArOTOBKAa Ha
Kagpu, eKoA0rUA, YCTOHYMBO Pa3BUTUE U BCUUKO APYrO, KOETO He e 3aBpaHeHO Cbe 3aKoH.

[ pyXecTBOTO HAMA PErucTPUpPaHU KNOHOBE B CTPaHAaTa U YyKBUHA.
LpyXectBoTO He e NyBAMUHO APYHKECTBO No cMUCbAa Ha 3MTMUK.
Lpy>XecTBOoTO He e PerucTpuPaHo KaTo GUHAHCOBA UHCTUTYLMUA.

PUHAHCOBUAT pe3ynTaT Ha [ApyKecTBoTo 3a 2022r. e 3aryfa B pasmep Ha 137 xun. ng. LaHbyHoTO obnaraHe Ha
[py>KeCTBOTO Ce U3BBbPLUBA CbINACHO U3UCKBAHUATA HA MECTHOTO 3aKOHOAATENCTBO.

CTPYKTypa Ha OCHOBHMA Kanutan

OCHOBHMAT KanuTan Ha ,[A3TEK BI” Al kbm 31.12.2022r. e 50 xua. nis.

31.12.2022r.
AKUMOHEpPH . -
bpo# aKkuMn CroAHoCT MnateHm % Aan

,OBepras Xonauur” Af] 41 000 6p. 41000 41000 82%
,Huronos UHBecT” EOOL 1800 6p. 1800 1800 3,6%
WBaH ToaopoB YonakoBs 1 800 6p. 1 800 1800 3,6%
Freopru Aumutpos Kanaigxues 1 800 6p. 1800 1800 3,6%
KapoanHa Hukonosa lumoBsa 900 6p. 900 900 1,8%
Hukonait Hukonos Feoprues 900 6p. 900 900 1,8%
MBaHKa CtaHeBa boiiyeBa 818 6p. 818 818 1,636%
Bnagumup MNeTtpos Boitues 491 6p. 491 491 0,982%
Cranuncnas MNerpoe boitues 491 6p. 491 491 0,982%
06wo: 50 000 50 000 50 000 100%

Kanutanosa cTpyktypa

Cob6CTBEHUAT KanuTan Ha [pyecTsoTo e 82 xu. ns.

Mpe3 otyeTHata 2022 r. ca HaCTbNUAN U3IMEHEHUA B COBCTBEHMA KanuTan Ha [JpyKeCcTBOTO CAPAMO NpeaxoaHuA
OTYETEH NepUuo - HamaneHue cbe 137 xun. ns.
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FA3TEK BI' A
Aoknapg 3a gerHoctTa  UHausnayaned GMHAHCOB OTYET 3a rogMHaTa, 3aBbplusawya Ha 31 gekemspu 2022

OAnoBu yuactvus B AbLUEPHU NPENPUATUA

#TASTEK BI'” Al e eaHONMYEH cOBCTBEHMK Ha KanuTasa Ha Osepras cepsus Afl /OBepras metponorua Afl/ u 58,88%
OT akuuuTe B ,,0Bepras TexHuKa” Af 8 U3MbAHEHUWe Ha peleHuns 7.1,7.2,7.3 n 7.4 Ha Mpotokon Ne 04 oT 3acesaHue
Ha CbBeTa Ha OMpPeKTopuTe, NposedeHo Ha 26.10.2021r.

Mopaayn BpemeHHa HeobXo04MMOCT OT NAPUYHK CPEACTBA 33 3aKyNyBaHe Ha akuMKTE e HanpaBeHa BHOCKa oT ,,Osepras
Xonauur” Afl 8 pasmep Ha 820 xun.AB. B U3Nb/HEHME Ha pewenune 11.1. oT MpoTtokon oT ObwoTo chbpaHue Ha
akumoHepuTe, nposeaeHo Ha 15.04.2022r. lMNpeaocTaBeHaTa AOMbAHUTENHA NApMYHa BHOCKA B Kanutana Ha
[ pyXecTBoTo e 3a CPOoK OT 3 roauHu. Npeasua NPecTpyKTYPUpaHeTo Ha rpynarta ce npegsuskaa akummte Ha Osepras
MeTposiorna aa 6vaaT NpexsbpieHd B ,An On MeHnambHT” AL npes T.r.

YoBelwku pecypcu
MepcorHan — Paszgumue HO yosewKus Kanumarn

Cpegen cnucbueH 6poi nepcoHan, ¢ KOWTO e peanusupaHa NPOM3BOACTBEHATA Nporpama npes 2022 r. e 7 4YOBeKa, oT
KOWUTO 3 JKEeHU:

- Npowu3BOACTBEH MepcoHan —5 YoBseka;
- ynpaBneHCKWU NecoHan -2 4YOBEKa;
Cuctemara 3a NnogabpKaHe U pa3BuTUe Ha KBanuduKkaumara 8 ,,FA3TEK Bl A/l BkntouBa:
- eNeKTpPOHHU oByuyeHus B enleKTpoHHaTa cuctema Moodle;
- e/IeKTPOHHU 0ByuyeHus, NpoBEXAaHN CUHXPOHHO (Ha XuBo) upes nnatdopmara Jitsi;
- NpUCHCTBEHM 0byYeHWA, NPOBEXAAHN BbTPEWIHO B APYMKECTBOTO U OT BbHLWHU 40CTaBUMLM;
- nnaTpopma 3a ob6meH Ha 3HaHWA OG Pedia;

- BbB3MOXHOCTM 3a NPMA0OMBaHE HA KBAAUPUKAUMA BBB BUCIUM yUMNULLA NO BaKaNnaBbpPCKM U MarMCTbpPCKK
nporpamu.

Kbm 31.12.2022 r. Ha OCHOBEH TPYA0B AOTOBOP Ca YETUPUME CAYHKUTENU.

OTyeTeHUAT cpeaeH pasxogd 33 Tpya Ha 1 AMue NPAKO 33aeTo B NPOM3BOACTBOTO € 45.28 nB./4.u. YBE/NMYEHUETO Ha
noKasartena cApAamo CblUMA NPeaxoneH oTyeTeH nepuog Ha 2021r. ce AbMmKM Ha HamaneHn pasxoaun 3a Tpya v
oTpaboTeHn YoBeKOUYaCoBE B PE3YNTAT Ha NpeKpaTABaHE Ha AeWHOCTU NO NPOEKTUpaHe U 0bydeHns.

CpegHuaT pasxog 3a Tpy4 Ha 1 ivue cpeaHo CnUcbyeH CbeTas e 36.51 nB./u.u.

3a OTYETHMA NepUoa NPOU3BOAUTENHOCTTA Ha eAHO AKLe, 3aeTo B MPou3BoacTeoTo e 93.06 ne./u.u. B cpaBHeHue Cbe
cbwma nepuog npes 2021r. Npy TO3W NMOKasaTen e OTYETEHO yBeAUYEeHUE, KOETO Ce AbXKM OCHOBHO Ha HamaneHu
0TpaboTeHW YOBEKOYACOBE NPe3 OTYETHUA NEPUOA.

Mpo13BOAUTENHOCTTA Ha €4HO NULLE CPEeAHO CMUChYEH CbeTas e 54.55 nB./u.u.

Bcuuku cnyxutenu nputexkasar Heo6xo,u,wmara KOMNETEeHTHOCT 3a 3aémaHaTta OT TAX No3uLus.

AHanus Ha Npopax6u 1 CTPYKTypa Ha pasxogute

MpuxognTe OT ONepaTMBHaTa 4EWHOCT Ha JpyKecTBOTO 3a 2022 r. ca B pa3mep Ha 488 xun. ns. cnpamo 1352 xun. n..
32 2021r. ¥ ca CBBP3aHU C NPUXOAU OT:

2022r. 2021r.
1. NpoeKTaHCKa AeHOCT 59% 89%
2. Oby4yeHue 13% 4%
3. Ekonoruna 27% 4%
4. Opyrun ycayrn 1% 3%

PasxoguTe oTONEpaTMBHATA AeMHOCT Ha [pyXeCcTBOTO 3a 2022 r. ca B pasmep Ha 617 xun. ns. cnpamo 1 320 xun.ns. 3a
2021 r.v1 ca CBbpP3aHM C pasxoau oT:

15



FTASTER bF AL,
Joknag 3a geiiHocTTa U UHAMBMAYaneH ODUHAHCOB OTUeT 3a rogMHaTa, 3asbpLlusala Ha 31 aekemspu 2022

2022r. 2021r.
1. Pasxogu 3a matepmanu 0% 1%
2. Pa3xoamn 33 BbHLHK YCAYTH 53% 44%
3. Pa3xogm 3a amopTv3aumm 6% 4%
4. Pasxoau 3a BrepcoHana 36% 43%
5. Apyru pasxoam 5% 8%

MpoussoAacTBEH Npouec

~TA3TEK Bl ALl e cneumanusnpaH 8 NPoOyYBAHETO, KOHCYATUPAHETO M NPOEKTUPAHETO Ha rasoBa MHOGPACTPYKTypa #
obyuyeHneTo Ha Kagpw.

YuebHuat ueHTbp Ha “TA3STEK BI” AL e nuueHsupaH (avueHsuva Ne200312050/17.09.2003r.) ot HaumoHanHata
AreHumn 3a MNpodecrnoHanHo O6pazosaHue M ObydeHue a3 u3sbpwBa obyvyeHne ¥ KBanMpuUKauma Ha CNeunanncTi 8
061acTTa Ha rasoBUTE TEXHONOMUMU.

Mpes 2022 YueGHUAT LEHTbP 3@ ra3oBuU TEXHONOrMU NpoBese 0byyeHus Ha CAyKuTenu oT rpynata ,Osepras” u
BBHLUIHWU KJIUWEHTU N0 CAeGHUTE MOAYAN:

- Hape,u,6a 3a VCTpOﬁCTBOTO u 6e3 onacHaTa eKcnagaTauMAa Ha NPeHOCHUTE U pasnpedennTtesiHuTe
rasonposogn U HaCbOpPBIKEeHUATA, HHCTanaUMnTe ¥ ypeaute 3anpupoieH ras;

- Hapepba Ne 6 o1 25.11.2004 r. 338 TEXHUYECKU NPABUNA U HOPMATUBY 33 NPOEKTUPAHE, U3rPaKAaHEe U
Non3BaHe Ha OBEKTUTE U CbOPBKEHUATA 338 NPEHOC, CbXpaHeHUe, pasnpeaeneHne u 4ocTaBka Ha NPUpoaeH
ras;

- Ta3o-KUCAOPOAHO CNOABAHE Ha MeAHW TPbOU N GUTUHTIK;
- 3aBapsBaHe Ha CTOMaHu;
- 3aBapsBaHe Ha TpbLOW OT noaueTuneH PE-HD 3a rasonpoBoav v BOAONPOBOAW;
- cnoaBaHe Ha MeaHU TPBLBM upes cTyaeHOo NpecoBaHe No cuctemara Profipress G.
[pyecTBOTO pasnofara ¢ AbArOTpaHN MmaTepuanHu akTUBMW OT CAeAHUTE rpynu:
- NPOU3BOACTBEHU MalMHK W obopyasaHe
- KOMIIOTbPHA TeXHUKA
HU3cnepoBaTencka u passoiiHa AeMHoOCT

MNpe3 2022 r. [pyXecTBOTO NOCTaBM HAaYanoTO Ha HOBO HanpasseHue no Pa3BoiiHa AeWHOCT cBbp3aHa C Bb3MOXKHOCT
3a NPOU3BOACTBO Ha BUOMETaH U Tbprosusa ¢ 406poBoONHO criecTeHn emucuu (VER).

*+  [pe3 2022 r. npoab/iku pabotaTta No npoekTa 6MomeTaH, KaTto paboTtaTta Gewe HacoYeHa Kbm NPOYYBAHE Ha
Bb3MOXHOCTUTE 32 THProBMA C rapaHUUMU 3aNpousxos Ha GuomeraH ,3eneHun ceptupukatu”. Nposegoxme
Cpeuin ¢ NoTeHUNanHW NpouseoauTeNnd Ha BUomeTaH, NOAroTBMXME NUCMA 33 HamepeHus mexay BAMNT u
NPOM3BOAMTENUTE U NUCMA 33 NPOYYBAHE HArNacUTE HA FrOJIEMUTE KIMEHTU 33 3aKynysBaHe Ha BuomertaH u
BOZOPOA;

*+  VI3BbPLIEHO € NpOoy4YyBaHE W U3roteeHo TMO Ha NpPoeKT ,LleHTpanusuMpaHo W AeueHTPaAu3upaHoTonao U
eNEeKTPONpOn3BOACTBO C FOPMBHU KNETKM”. Ha eKCnepTHUA CbBeT BAxa NOCTaBEHU AOMbAHMTENHU BBMNPOCK U
TUO 6ewe BbpHato 3a gopaboTka. Cnea npeacTaBsAHe Ha MaTepPUaNUTE UM OTTOBOPUTE NO AOMbAHUTENHUTE
BBNPOCU HE € NPOBEXAAH BTOPY eKCNepTeH CbBeT;

*+  pewe M3BbLPLIEHO NpOyYBaHE HA Bb3MOMHOCTUTE 33 MPOM3BOACTBO Ha OGuomeTaH U TbproBua ¢
AobpoBonHocnecteHn emucum (VER), KaKTO M BHeApABaHE Ha FOPUBHU KNETKM U BOAOPOAHN TEXHONOTUM C
uen gekapGoHMsaumua Ha NPUPOLHUA ras.

KpaTbK nperneg Ha CbCTOAHMETO Ha Nasapa

LeitHoctTa Ha ,TA3TEK Bl A npe3 2022 r. Bewe CcbCpefoTOYEHA KbM CbLLECTBYBALLMTE MPOAYKTU U KJAMEHTU -
“Opepras mpexu” AL u ,0OBepras urxkeHepuHr” Al u apyrv gbluepHu Ha Osepras Xonguur AL apy»KecTBa.
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TA3TEK 5I AQ
Ooknag 3a geitHocTTa M MHguBMayaneH PuHaHCOB OTUET 33 roAWHATA, 3aBbpluBalya Ha 31 gekemspu 2022

Mpernea Ha aeiAHocTTa

Mpes 2022 r. Npouec ,Ekonorus u yctoiunso passutne” be npexsbpaeH ot “Osepras mpexun” A s ,FA3TEK B AL
Mpouec ,,EKCN0rMA U YCTOMUNBO PA3BUTME” U3NDBAHABA CAEAHUTE AERHOCTH:

- ,Bbenu ceptnduratn”;
»EKOMOTMYHU OLUEHKU N AeiHOCTH”;
L3anecuTenHa akuus”,

~benn ceptudukatM” - oTuMTaHETO Ha 3apbsKeHuATa Ha ,OBeprasz mpexu” Afl no 3akoHa 3a eHepruiiHa
e eKTUBHOCT.

[leiHOCTTa BKNIOYBa:

a. MonbneaHe W nogaBaHe Ha Jexknapauya 33 NPOAAAEHUTE KOAMYECTBA MPUPOAEH ra3 Ha KpalHute
noTpebutenn npes 2022 r. ot ,,OBepras mpexu” Af. JeknapupaHoTo NPOAaAEHO KOAUYECTBO EHEpPrua Kbm
KpaliHu notpebutenn 3a 2022 r. e 2295 GWh (215,8 man.Hm3) 6e3npogakbute Ha NpupogeH ras Ha
TONAOPUKaLMM, MeTaH CTaHUMK U COGCTBEHATO noTpebaeHue;

b. MoaroTsaHe u M3NpalwaHe Ha MHPOPMALMA A0 KMmeToBeTe Ha 32 O6LMHN Ha TepUTOPMATA HA NMLEH3UUTE 33
pa3snpepenesne u cHabassaHe ¢ npupoaeH ra3z Ha ,Oepraz mpexu” ALl 3a pocTaBeHaTa eHeprus,
NOCTUFHATUTE eHEepPTUIUHM CNeCTABAHMA W EKOoMMYHUA edekT B pe3ynTaTt Ha rasvduraymnata. UHdpopmaumsaTa
Ce U3npauwla ¢ Len HamanAaBaHe Ha onpeaeneHata UHAUBUAYANHA FOAMLLHA LLea ¢ eAHO Ha CTO CbrAAacHo . 63,
an. 10. (yn. 17) ot 3EE;

c. W3unchasaHe Ha NOCTUrHATUTE EHeprVIVIHVI CAeCTABAHUA U OTYUTAHE Ha UHAWBUAYANHUTE LENW Ha ,,OBepra3
Mpexu” AfL;

MocmuzHamu pe3ynmamu npez omvyemuaama 2022 2. om Hoeu nompebumenu:

Cekrtop UHaycTpuna OAC butos cektop O6uwo

JoctaseHa eHeprua, MWh 44 673 11 825 49911 106 408
CriecteHa KpaiiHa eHeprua, MWh 6 357 1277 24 086 31720
CnecreHa NbpBUYHA eHeprua, MWh 15453 4 780 32426 52 659
CnecreHun BbriepoaHun emucuu, ton 6970 1 305 12 546 20822

OnpepeneHaTa MHAMBUAYaNHA LN 32 eHepruiiHu cnecTaABaHuAa Ha ,OBepras mpexun” Afl 3a 2022 r. e 3,784 GWh.
PeannsuMpaHuTe eHepruiHu CriecTABaHMA Ha KpaliHa eHeprus npe3 otyeTHata 2022 r. ca 31, 72 GWh.

Cnef oTYMTaHE Ha M3NbAHEHWETO Ha MHAMBUAYANHATa Len 3a 2022 r. B pa3mep Ha 3,784 GWh ,,Oseprasz mpexu” AL
pasnonara ¢ 27,936G Wh n3nuwwbK OT cnectasaHuaTa npe3 2022 r. HannyHuTe yaoCTOBEPEHMA 3@ CNecTeHa eHeprus
ot ,,OBepras mpexu” Afl npes 2021 r. ca 8 pasmep Ha 31,245 GWh.

Cnep, BepupMKaLMATA HA HOBUTE CNecTABAHWA OOLIOTO KOJIMUECTBO YAOCTOBEPEHUA C KOWUTO Lie pasnonara
»OBepraz Mpemu” ALl e 59,18 GWh;

d. Toprosua c 6enu ceptudukary, npes mecel onv ,0Bepraz Mpexu“ Al npogage Ha "Tonnodukauma
Pasrpag" ALl yaoctoBepeHua B pasmep Ha 38 MWh 3a noracaBaHe Ha 3a4bAMeHuATa UM 3a 2021 r. B MOMEHTa
MMa 3aNUTBAHMWA 3a 3aKyNyBaHe HAa yAOCTOBEpPeHUA 3a cnecTeHa eHeprus. MasapeH aHa/AU3 HA TbProBUATA C
6enu ceptuduKaTy Gellie U3BBPLUEH NPE3 M. ASKEMBPU.

EKONOFUUHMK OLEHKW U OeiHHOCTH;

a. [Mpe3 2022 r. ca U3rotTeeHu net uckaHus ao PUOCB 3a oueHKa Ha Bb3AeNCTBUETO BbPXY OKOMHATa cpefa U
OLLEHKA 33 CbBMECTUMOCTTAa Ha MHBECTULMOHHU MNPEeajoXKeHua ¢ NpegmeTa M UeNMTe Ha Onas’BaHe Ha
3aLLMTEHUTE 30HU;

b. MWsroteeHe rogMlueH goKNag 33 eKONOrMYHMA edekT OT aelHOCTTa Ha ,,"Osepras Mpexu“ Al U ekonorudHa
uacT Ha HedwWHacoBaTa AeKknapaums Ha rpyna ,Osepras mpexu” A,

Ype3 3amMAHaTa Ha TBbPAMTE U TEYHU FOPUBA C NPUpOoAeH ras npes 2022r. BpeagHUTE eéMUCUIM Ca HAMASIEHU C:

+ 18 326 TOHa BpeAHU EMUCUU B T. 4.;
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TASTEK Br A
Doknag 3a geiiHoctra u UHauBugyaned PUHIHCOB OTYET 33 roamnt , 3aBbpleawa Ha 31 gekemspu 2022

3 184 TOHa cepHU OKCUAM;

748 TOHa a30THU OKCKUAU;

2 404 TOHa NeTANBU OPraHUYHU CbeaNHEHUA;
10 338 ToHa BbrnepoaeH okcua;

1651 TOHa GMHKM NPAXOBYU YaCTULM.

o > > »

C peliHocTtTa cu ,OBepras mpexu” Afl e ponpuHecno 3a nogobpasaHe KadecTBOTO Ha aTMocdpepHMs Bb3ayx B 32
0BLUMHU C HAaceNeHUE Hag 3 MAH. KUTENN.

B pe3ynTtat Ha 3amAHaTa Ha TPagUMUMOHHUTE rOPMBA U ENEeKTPOEHEeprua exerogHo ce cnectasat Hag 394 000 ToHa
BbrNepoaHU eMUCKUM.

Mpu rasuduKaumaTa ce 3aMeHAT HUCKOEDEKTUBHUTE FOPUBHMN KOTAM W MEYKW C KOHAEH3aUMOHHW Ta30BM KOT/IM C
eHepruitHa edpekTUBHOCT 99%, B pe3y/aTaT Ha KOeTo Npe3 u3Teknarta 2022 . ca peanusmpaHun CNecTABaHWA Ha:

417 909 MWh KpaiiHa eHeprus;
*+ 628 331 MWh nbpBUYHA eHeprus.

3anecumenHa axyus "fa 3anazum bovnzapus zeneHa u yucma 3a Hac u Hawume deya”:

Cobc 3anecasaHeTo Ha 5 gra ropa ¢ 2800 duaaHku oT uep B mecTHocTTa "Menbben”, ¢. JonHo Kamapum npes Tazu
roguvHa 3aneceHute ot OBepras ropu ctaHaxa Hag 500 aka. Kbm T03M momeHT OBepras e nposen 24 akuuu, B pamuTe
Ha KOWUTO € 3anecun U ce rpyxku 3a 6amso 200 000 apbBUYeTa OT pa3NMYHM BUAOBE (aKauma, aThacku Keavp, baaryH,
6op, Abb, ena, NMNa, CMBbPY, TOMONA, ACEH), KOMTO NOrAbLLAT cpeaHo 4 710 t €O, roauwHo. 3aneceHuTte 503 aka
rOpCKW MacMBY NON3AAT Ha TEPUTOPMATA Ha 18 AbprKaBHU rOPCKU U NOBHU CTONAHCTBA.

Pe3ynTtaTu 3a TeKywma nepuog,
3ary6a B pasmep Ha 137 xuA. NB. BCAeACTBME Ha NPECTPYKTYPUPAHETO AeHHOCTTA Ha APYsKECTBOTO.

AneBuaeHTU U pa3npegeneHune Ha nevanbara
Mpe3 roguHaTa, 3asbpuBaila Ha 31 aekemspu 2022 r., [pyKeCTBOTO HE € U3NAATUNO AUBUAEHTH 3a 2021r..

PUHAHCOBU MHCTPYMEHTH

Mpes 2022 r. Apy>KecTBOTO GUHAHCUPA AEMHOCTTA CU C MPUXOAM OT AOTOBOPM U CbC cOBCTBEHU CpeacTsa.
banaHcoBuTe CTOWHOCTU Ha GUHAHCOBUTE AKTUBW U NMACKMBU (PUHAHCOBUTE MHCTPYMEHTU) Ha [pYKeCcTBOTO MOraT 4a
6b4aT NPeacTaBEeHU B CNEAHUTE KaTeropuu:

DUHAHCOBU UHCTPYMEHTHU 31.12.2022 r. 31.12.2021 .
®DUHAHCOBU aKTUBMUB XU. IeBa

TeKyLWU THPrOBCKM W APYTrY B3eMaHuA 65 67
NapwuyHu cpeacTea 72 207
Lpyrv Tekywn GrMHAHCOBU aKTUBU - 10
O6wWo0 $UHAHCOBU aKTUBH 137 284
®UHAHCOBW NACUBUB XUA. NeBa

TeKywy TbProBCKKM U APYrH 334 b/IKEHUA 41 62
3aabaKeHns No GUHAHCOB IU3KHS 33 -
06u,0 GpUHAHCOBU NACUBU 74 62

B npunoxeHuaTa KbMm PuHaHCcoBUA OTYeT Ha [JpywecTBoTO Kbm 31 gekemBpu 2022 r. e npeacTtaBeHa AOMbAHUTENHE
UHPOPMaLMA OTHOCHO OLLEHABAHETO U NPeACTaBAHETO Ha GUHAHCOBUTE UHCTPYMEHTHU.
OCHOBHUTE MKOHOMMWYECKU MOKA3aTeNu, XapakTepmM3npallm AeHHOCTTa Ha Jpy»ecTBOTO, ca NOCOMEHUNO-A0NY:
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FA3TEK BI AL
Joxnag 3a peitHocTTa U UHAUMBUAYaneH PUHAHCOB OTUET 33 ro4UHATa, 3aBbPLUBALLA HA 31 aekemBpu 2022

PUHAHCOB OTYET U aHANU3

! Koedununent
[ Ne | Koeduumentn 2032 r. 2031 r. _ Pa3nuka
CroMHOCT CTroMHoCT CroiHOCT %
PeHTabunHocT:
1 | Ha cobcrBeHuMA kanuTan (1.6707) 0.7489 (2.4196) -323%
2 | Ha akTuBuTe (0.1352) 0.3814 (0.5166) -135%
3 | Ha nacusute (0.1470) 0.7773 {0.9242) -119%
4 | Ha npuxozuTe oT npoaar6m (0.2807) 0.1213 {(0.4020) -331%
EdextuBHOCT: ;
5 | Ha pasxogute 0.8588 1.1068 (0.2481) -22%
6 | Ha npuxogute 1.1644 0.9035 0.2610 29%
JInkBugHoOCT:
7 | Obwa NMKBUAHOCT 0.1607 1.4897 (1.3290) -89%
8 | bbp3a AMKBUAHOCT 0.1497 1.4381 (1.2884) -90%
9 | HesabaeHa MKBUAHOCT 0.0787 1.0670 (0.9883) -93%
10 | AGcontoTHa AMKBUAHOCT 0.0787 1.0670 (0.9883) -93%
DHUHAHCOBA aBTOHOMHOCT:
| 11 | duHaHcoBa aBTOHOMHOCT 0.0880 1.0379 {0.9499) -92%
| 12 | 3agnoHanocT 11.3659 0.9635 10.4024 1080%

CTonaHcku uenu 3a 2023 r. -

PbKOBOACTBOTO NpeaBUMMAA CNeQHUTE NPOMEHM B PA3BUTMETO Ha OCHOBHATa AEWHOCT Ha [pyKecTBOTO B
KPaTKOCPOUEH MNNaH:

- MpeKkpaTtaBHe Ha AEHHOCTTA MO NPOEKTUPaHe U 0By4eHuUs;
- P3BuTMe Ha HayyHO-M3cNea0BaTesICKaTa M pa3BoiHa aeiHoct /HUPA/;
- WHTeH3udMKauma Ha AeMHOCTMTE NO YCTOMUMBO Pa3BUTUE B T.4. ThPToBUsA ¢ 6€K U 3eneHKn cepTudukaTy.

OCHOBHM HAaCOKM 3a AelHOCTTa ca:
1. UHTeH3nduKauma Ha TbprosusaTa ¢ ,benn ceptuduratn” um “3enenu ceptuduraTm®;
2. CobupaHe Ha CBETOBHUTE 3HAHWA B 0HBNACTTa Ha pasnpeseneHUeTo U CHabaABaHeTo ¢ ra3oBM ropusa u
UHPOPMUPAHE HA 3aUHTEPECOBAHUTE MEHUMKBPY U EKCNEPTH;
3. PewasaHe Ha eKONOTUYHUTE NPOBAEMU 1 OCUTYpABaHe YCTOMUMBOTO pa3BuTue Ha OBepras 1 obLLecTsoTo;
4. BHeapaBaHe Ha CbBPeMEHHU TeXHUKA, TEXHONOMMU U MaTePUaNU 3a pa3BUTUETO Ha TPMV;
5. MpuBanuaHe Ha cpeacTBa 3a pa3BoiHa AelHoCT oT EBponeiicku ¢oHA0Be M HauMOHaNHU NPOTrpamu;
6. BHeapaBaHe Ha uMbpPOBUTE TEXHONOTUM U U3KYCTBEHMSA WHTENEKT B rasocHabanBaHeTo.

7. MpusnuyaHe Ha PuHaHcoBKU cpeactea 3a HUPA ot ¢oHgosete Ha EC M HauuoHanHMTe nporpamu 3a
YCTOWYMBO pa3BuUTHE

YHpasneHue Ha KanUTanoBUA pUCK

Llenute Ha pbKOBOACTBOTO NPU YNPABAEHWE HA KANUTaNa Ca 4a 3aWMTAT NPaBoTO Ha [lPyKECTBOTO A3 NPOABAMMU KATO
AeNCTBALLO APYKECTBO C LEA JOXOAHOCT 32 aKLMOHEpUTEN NOAADRIKAHE HA ONTUMAsIHA KanuTanoBa CTPYKTYpa, 3a 4a
€e Hamanw LieHaTa Ha KanuTana.

3a 03 NOAZDBPKA WM W3MEHA KanNWUTanoBaTta CTPYKTYpa, CbBETLT Ha AMPEKTOPMTE MOMKe O3 Kopurvpa cymaTa Ha
u3nnaTeHuTe AMBUAEHTU N Bb3CTAHOBEHMA KanuTaA Ha akumMoHepuTe.,

B CbOTBETCTBME C OCTaHaNWTE B MHAYCTPMATA, [PYKECTBOTO KOHTPOAUPa KanuTana Ha 6a3a Ha CbOTHOLIEHMETO
cobcTBeH/NpUBAeYEH KanuTan (KOepUUMEHT Ha 3aQbKHANOCT). TO3U KOEDMUMEHT Ce M3UYNCIABE, KaTO HEeTHUTE
ObAroBe (HeTeH ABATOB Kanutan) ce pa3aenart Ha oblumMs KanuTan. HeTHUTe AbAroBe ce U3YMCAABAT, KaTo OT obuius
ObArOB Kanutan, KOMTO ce QOopmMUpPa OT 3aAb/KEHUATA KbM BaHKW U PUHAHCOBU UHCTUTYLMKU, NO NU3UHIOBU
AOrOBOPM, THPIrOBCKM KPEgUTU U 3aeMM, CTOKOBU KPeauTu, 6e3 3HaYeHue Janmn ca KbM CBbP3aHWU UAW HECBbP3aHU
MUa ce NPUCNafHAT NapuTe U NapyUYHU eKBUBANEHTW. OOLUMAT KanuTas ce U3YMCcAsABa, KaTo ,cobcreeH kanuTan”
{kakTo e nokasaH B OT4yera 3a $PUHAHCOBOTO CbCTOAHME) ce cbbepe C HETHUTE AbATOBE.

MoAUTUKATa Ha PLKOBOACTEBOTO € Aa Ce noabpiKa cTabuNHa KanuTanosa 6asa, Taka Ye Aa Ce CbXpaHW J0BEPUETO Ha
coBCTBEHMLMTE, U HA Na3apa KaTo LUANo, U 43 MOXKE [a Ce OCUTYPAT YCNOBMA 3a pasBuTHe Ha BusHeca B Gbaelue.
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FASTEK BI' AL,
Aoknapg 3a pgeiHoctTa n UHausuagyaneH PUHAHCOB OTYET 3a rOAMHaTa, 3aBbpLuBalla Ha 31 aekemepu 2022

Bup, 31.12.2022 . 31.12.2021r.
O6uwi0 AbAFrOB KanuTtan, T.u.: 195 194
THpProBCKU KPeauTU U 3aeMU KbM TPETU IMLA U CTOKOBU KPeauTn 35 58
MNacrBn no AOTrosop 3a NU3NHSF 5 84
THProBCKU KPeanTh K 3aeMU KbM CBbP3aHKU AULA U CTOKOBU KpeauTu 875 52
HamaneH c: (72) (207)
napu4HUTE CPeacTBa U NapPUUYHM EKBMBANEHTH

HeTeH gbAaros Kanutan 843 (13)
06wo cobecTBeH KanuTan 82 219
Obwo KanuTan 925 206
KoeduymeHT HeTeH AbAr Kbm 06O Kanutan 0.9114 (0.0631)

Ynpaenenue Ha GUHAHCOBMA PUCK

Lpy»ecTBOTO UMa EKCNO3MLMA KbM CreaHnTe GUHAHCOBU PUCKOBE:

- KPEAMWTEH PUCK;

- NIUKBUAOEH PUCK;

- NasapeH pUCK;

- onepaTMBEH PUCK.
B HacToAwWwMA AoKnag e onosecTeHa WHOOPMALMA OTHOCHO EKCMo3WuMATa Ha [pY:KeCcTBOTO CRNPAMO BCEKWU OT
ropenoco4yeHuTe pUCKose, LenuTe, NOAMTUKUTE U NpoLecH B Jpy»KecTs8oTO MO OUEHABaHE, U YNpaBAeHUe Ha PUCKa, U
YNpasAeHUeTO Ha KanuTana. [JONbAHWTE/IHM KOAMYECTBEHW OMOBECTABAHWMA Ca BKAIOYEHW B MPUIOKEHUATE KbM
$uHaHCOBUA OTHET.

OCHOBHM NONOMEHUA 33 YNPABAEHUE HA PUCKA

M3n. Aupektop u CbBETa Ha AUPEKTOPUTE HOCAT OTIOBOPHOCTTa 33 YCTAHOBABAHE WM HaZA30p HAa pamkaTta 3a
ynpasneHne Ha puckoseTe B [pyKecTBOTO. BbTPEWHMAT KOHTPOA M3BbLPWBA, KAKTO NEPUOAMYHM Taka M npu
crneLnanHn Cyyan NPOBEPKM 33 yNpaBAeHWE Ha PUCKA U NPOLLEAYPY, YUMTO Pe3yNTaTh ce A0KN3aABaT Ha CoeeTa.

MoNUTUKUTE 3a ynpaBAeHWEe Ha PUCKa B [IPYXKeCTBOTO Ca YCTaHOBEHW € uen Aa uaeHTMOUUMpPaT M aHanusvpar
PUCKOBETE, BAWAELIM BbPXY [IpYKeCcTBOTO, 4@ YCTAaHOBABAT FPAaHMULM 33 NOemaHe Ha PUCKOBE MO OTAe/NHW BUJIOBE,
AedUHMPAT NPaBKMAa 338 KOHTPON BbPXY PUCKOBETE M CMa3BaHe Ha YCTAHOBEHWTE rpaHuuMn. MOAUTUKUTE U CUCTEMUTE
no ynpaBAeHue Ha PUCKOBETE NOANEKAT Ha PEryaapHa NPOBepKa C LeN YCTaHOBABAHE Ha HAaCTbMWUIU U3MEHEHUs Ha
nasapa v gelHocTuTe Ha [lpykecTBoTo. [pyecTBoTo 4pe3 obyuyeHue v npunaraHe Ha YCTaHOBEHWTE CTaHAAPTH W
npoueaypu 3a ynpaBleHWE UeaM Aa PasBue OUCUMITIMHA WM KOHCTPYKTMBHA KOHTPOJ/IHA CPeaa, KbAETO BCUYKM
CAYKUTENN pa3bupaT CBOATA POA U 334 b/IKEHUSA.

BakHM cb6UTHA, HaCTbNWAKW Chea AaTaTa Ha M3roTBAHE HA GUHAHCOBUA OTUET
He ca HacTenuau cubutua cneg pgartata Ha MU3roTeaHe Ha GUHAHCOBMA OTYeT, KOUTO Guxa pednekTupanu Bbpxy
pesynTaTta Ha [pyXecTBOTO Npe3 CNeAsallus OTYETEH NEPUOA.

Undpopmauma no un. 187 g ot TbproBCKUA 3aKOH

Mpe3 2021 r. He ca NpUAOOUBAHU U NPEXBLPAAHU CODCTBEHM akuMKu OT [PyXecTBOTO. JpyXKecTBOTO He NpUTexasa
cO6CTBEHW aKUUKM OT KanuTasa Cu.

Uudopmauma no un. 247, an. 2 ot TbProBCKMA 3aKOH

UndopmaLma 3a yuacTUe B TbproBCKU [PYXKECTBA Ha ufeHoBeTe Ha CbBETa Ha AWMPEKTOPUTE KAaTO HEOrPaHWYEHO
OTrOBOPEH ChAPYKHUK, NPUTEXKABAHE Ha NOBEYE OT 25 Ha CTO OT KANUTana Ha APYro APYXKECTBO, KAKTO U yyacTue B
YNPaBAEHUETO HA APYIU APYKECTBA UM KOOMEPALMU KATO NPOKYPUCTH, YNPABUTENN AW YNEHOBE HA CbBETU:
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TA3TEK GBI AA
Doknapg 3a geitHoCcTTa U UHAMBKUAYaneH PUHAHCOB OTUET 33 ro4MHATa, 3aBbPLUIBALWA Ha 31 gekemBpu 2022

1/ ,,OBEPTA3 XONAUHI“ AL,
1. He yyacTBa KaTo HEOrPaHUYEHO OTFOBOPEH CbAPYKHUK B TbProBCKMW ApYIKECTBa.

2. NpuTexaBa NoBeye OT 25 HA CTO OT KANUTANA HA CNELHUTE APYIKeCTBa:

1 ,AABEHTYDBP” AQ - 50%, cbc ceganuwie 1 agpec Ha ynpasnenue: rp. Codus, paidoH “floseHey”, ya. ,duaunn
KyteB” No5, c EMK 131266085;

2 ,TA3TEK BI" AQl- 82%, cbC cepanuile M aapec Ha ynpasnenue: rp. Codus, yn. ,duamn Kytes” Nel, ¢ EMK
831923404

3 ,PEHECAHC” Afl- 99,99%, cbC cepanvule U agpec Ha ynpasneHue: rp. Ambon, yn. ,LUap Cumeon” Nel4A, ¢ EUK
128566083;

4 ,OBEPFA3 AKALEMUA” EAJ - 100 %, cbC cepanuile 1 agpec Ha ynpasaenue: rp. Ambon, ya. ,Uap Cumeon”
Nel14A, ¢ EMK 206945690

5 ,0Y AW CEKIOPUTU” AL - 99,80%, cbc cepanuile u agpec Ha ynpasneHue: rp. Codua, ya. ,duamn Kytes”
Nel, ¢ EMK 200535777

6 ,TOMNOPUKALUMA PA3IPAL" ALl - 99,99%, cbC cedanuile U agpec Ha yripasneHue: rp. Pasrpaa, ya. ,MepHa”
Ne7, c EMK 116019472
3. Yyactea B ynpaB/IEHMETO Ha TbProBCKU APYMKECTBA KaTO MU3MbAHUTE/NIEH SUPEKTOP WAM 4YAeH Ha CbBerT, a
WMEHHO:
- »OBepras UHxeHepuur” AL, rp. Ambon, ya. ,,Uap Cumeon” Nel14A, c EMK 838102661;
- »Tonnodpukauus-Pasrpan” Al — cbC ceganunilie M agpec Ha ynpaeneHue: rp. Pasrpag, ya. ,MepHa” Ne7, ¢ EMK
116019472
- »Muenun” EAf, CbC ceganuuie U agpec Ha ynpasnenue: c. MNuyenuH, obuw,. KocteHeu, KypopTeH KOMANEKC
,uenuHckn 6anun”, c EMK: 131461758.
»AnBeHubp” Afl, Cbc cepanuuie U aapec Ha ynpaeneHue: rp. Codua, ya. ,®unun Kytes” Ne5, ¢ EMK131266085;
»Fastek BI” Afl, cbec ceganuuie u agpec Ha ynpaenenue: rp. Codus, yn. ,dunun Kytes” Nol, c EMK831923404
- sPeHecanc” AL, rp. AAmbon, yn. ,Llap Cumeon” Nol14A, c EMK 128566083;
- »Ec Ania Npoaxekt” EAQ~ cbC ceganuuie U agpec Ha ynpasaeHne: rp. Codus, ya. ,dunmn Kytes” Nel, ¢ EMK
- yOBepra3 Metponorua” Afl -CbC ceganuile U agpec Ha ynpasneHue: rp. Codua, yn. ,,dunmn Kytes” Nel, ¢ EUMK
123068933
- »OBepra3 TexHuka” AQl, cbC ceganvuie M agpec Ha ynpasneHue: rp. Codus, yn. ,duann Kytes” Nel, c
EMK126040166;
2/ TEOPTU KUPUNIOB HUKOJ/10B — U3nbaHUTENeH AUpPEeKTop:
1. He yyacTBa KaTo HEOrpaHWUYEHO OTTOBOPEH CbAPYXHHUK B TbProBCKU APYKeCcTBa.
2. He nputexxaBa noseye oT 25 Ha CTO OT KanuTasa Ha gpyKecTsa.
3. YyacTBa B ynpaB/IeHMETO Ha TbProBCKK APYKECTBA KaTO Y/1eH Ha CbBET WK YNpaBUTe, 3 UMEHHO:
- »PernoHanHa Masosa Komnanua” EAJl, CbC ceganuile U agpec Ha ynpasneHue: rp. Codus, paitoH ,JlozeHel,”, ya.
»Punmn Kytes” Nel, c EMK 175166081,
- o,fastek B Af, cbc ceganuwe 1 agpec Ha ynpaenaenue: rp. Codus, paioH,/lozeHel”, ya. ,duaun Kytes” Nel, ¢
831923404,
- ,Bbarapcku razos ueHTbp” EAJZl, CbC cepanuiLe U agpec Ha ynpasnenue: rp. Codus,
p-H ,.Cpeaevn”, yn. ,No3utaHo” Nel, ¢ EMK 200814339.
3/ ,OBEPTA3 AKALEMMUA” EALL - UneH Ha CbBeTa Ha gUpeKTopuTe:
1. He yyacTBa KaTo HEOrpaHUYEHO OTrOBOPEH CbAPYKHUK B THPTOBCKU APYXKECTBA.
2. NpuTtexxasa noseye OT 25 Ha CTO OT KanNuTana Ha C/lIegHUTE APYXKECTBa:
- ,Osepra3 Mpexxu“ AL, CbC cepganuue 7] agpec Ha ynpaBneHue: p. Codus,
paiioH “NoszeHeyw”, yA..,Punun Kyres” Nol, c EMK: 130533432.
3. He yuactBa B ynpaBne/:-l/n_g;o—i-ra’fbproscxu LPY>KeCcTBa KaTo W3Mb/IHUTENEH OUPEKTOP WM YNEH HA CbBeT.
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FA3TEK Br A
Doxnag 3a geitHocTTa  UHgMBMAYaneH PUHAHCOB OTUET 3a roAMHATA, 3aBbPLUBALLA HA 31 aekemBpu 2022

UHANBUAYANEH TOAULLIEH PUHAHCOB OTHET

|. ObWA UHOOPMALLUA
HavmeHosaHnue Ha apyectsoTo: “FTA3TEK B AfQ
dupmero aeno: CrC, ¢upmeno geno Ne 15645/24.10.1995r.
Cepannuwie v agpec Ha ynpasnenue:rp. Codus, yn. dunun Kytes Ne 1
CbBeT Ha guperTopuTe Ha ,TA3TEK B AL:

- Cawo leoprues JoHues

- Tleopru Kupwunos Hukonos

~OBEPFA3 AKAAEMWUA” EAQ

M3nbvnHuteneH aupertop: Neopru Hukonos
Cbcrasuten: BanentuHa Unuesa
lOpuctu: UpmnHa FaHeea
JbpxaBsa Ha perncrTpaums Ha apyskectsoto: Penybnmnka bBbarapus
Cepanuiue 1 aapec Ha peructpaumsa: rp. Copun, yn. duaun Kyres 1

Ob6cnyweawm 6aHku: Tb TOKYAA BAHK, OBB Yacr ot KBC Mpyn

®UHAHCOBUAT OTUET € UHAUBUAYANEH OTUET Ha [ py}KecTBOTO.

Aama Ha puHaHcosua omuyem: 31, 12. 2022 .

Tekyuwj nepuod: roaMHaTta 3ano4salla Ha 01. 01. 2022 r. # 3aBbpwealta Ha 31. 12. 2022 .
NMpedxodeH nepuod: roanHaTta 3ano4sawa Ha 01. 01. 2021 r. v 3abpluBalLa Ha 31. 12. 2021 .
Aama Ha odobpenue 3a nybauxyeare : 31.01.2023 2.

OpeaH 0006pun omuema 3a nybaukyeane: CbBET Ha AUPEKTOPUTE, YPE3 PELIEHUE BNUCAHO B

Npotokon Ne 01 ot 31.01.2023 .



FA3TEK Bl AQ,
Doknap 3a peiHocTTa U UHAMBUAYaneH PUHAHCOB OTYET 3a roAMHATA, 3aBbpLlBaLa Ha 31 gekemspu 2022

Il. BA3A 3A U3roTBAHE HA ®UHAHCOBUTE OTHETU U MPUNOKEHN CHLECTBEHU CHETOBOAHM NOJIUTUKU

PUHAHCOBUATOTYET € U3rOTBEH CbINACHO U3UCKBAHUATA Ha ObATAPCKOTO CHETOBOAHO 3aKOHOAATENCTBO Ha Penybauka
Busrapua. TOYHOCTTA Ha CYMUTE NpeacTaBeHr BbB GUHAHCOBUAT OTYET € XUAAAM BbArapcKu nesa.

[py}KecTBOTO BOAM CBOUTE CYETOBOAHU peructpu B 6barapcku nes (BGN), KOMTO NpMema KaTo HEroBa OTYETHA BanyTa
3a npeacrtassaHe. JaHHUTE B UHAMBUAYANHUS GUHAHCOB OTYET U NPUNOKEHUATA KbM HEro ca NPeACcTaBeHU B XMAsAU
NeBa, OCBEH KO HELLD APYro U3PUYHO HE € YKa3aHo.

HactoawmAar ¢uHaHCOB OT4ET € W3rOTBEH B CbOTBETCTBME C M3UCKBAHMATA Ha MexAyHapoAHWTe CTaHAapTU 3a
¢unHaHcoBo oTuuTaHe (MCPO), npuetn oT Komucmata Ha EBPONEHCKUA Cbio3. PUHAHCOBUAT OTYET € U3MOTBEH U B
CbOTBETCTBME C W3UCKBAHMATA Ha MeKayHapoaHMTe CTaHZapTM 3a ¢$MHAHCOBO OTYMTaHe, NybBAMKyBaHu oF
MeayHapoAHUA CbBeT MO CYETOBOAHMW CTaHAapTU. Bcuuku MexayHapoaHM CTaHgapTv 33 GUMHAHCOBO OTYMTaHe ca
ny6AnKyBaHU OT MexayHapoaHWA CbBET MO CYETOBOAHWM CTaHAAPTH, B CUMA 33 MEPMOAA Ha WU3TOTBAHE HA Te3n U
buHaHCcoBU oTUeTH, Ca npueTn oT EBponeiickua chblo3 upes npoueaypa 3a ofobpeHue, ycTaHoBeHa OT KOMUCUATE Ha
EBponenckua cbios.

PUHAHCOBMAT OTYET € U3TOTBEH Ha NPUHUMNE - NPeAnoNoKeHUe 3a A4eCTBAWO NpeanpuATUE, KOETO Npeanonara, ye
LpyXecTBOTO LWe NpoALMKY 4eNHOCTTa cu B8 0603pumo Bbaelue.

M3roTeaHeTO Ha ¢uHaAHCOBMA OTUeT B cboTeeTcTBMe ¢ MC®PO, nsnckea ynotpebata Ha CYETOBOAHM NpubAU3UTENHU
oteHku. KoraTto e npunarano cyetoBogHaTa NoNMTHKA, PbKOBOACTBOTO CE € OCHOBABaN0 Ha COBCTBEHATA CU NPeLEeHKa.
EnemeHTMTEe Ha QUHAHCOBUTE OTYETM, YMETO NPEACTaBAHE BKJKOYBA MO-BMCOKa CTEMEeH Ha NPeueHKa uaun
CyBEKTUBHOCT, KaKTO U TE3M ENEMEHTK, 33 KOUTO NPEANOJIOKEHNATA U OUEHKUTE UMAT 3HAYNTENHO B/IMAHKUE BbPXY
$UHAHCOBUTE OTYETU KATO LAND, Ca OTACNHO ONOBECTEHU B MPUIOXKEHUATA KbM QUHAHCOBUA OTYET.

Mpu npunaraHe c4eTOBOAHA NOAMTHUKA CbC 33AHA AATa, NPU NPEU3YUCNABAHE HA CTAaTUK {rPeLLlKU) CbC 334Ha AaTa Uam
KOraTo ce npeknacupuumpar cTaTMM BbB GUHAHCOBUTE OTYETU, CE NPEACTaBAT TPU OTYETA 33 GPUHAHCOBO CLCTOAHME U
[Ba OT BCUYKK APYIrU OTUETH, U CBBP3aHUTE C TAX NOACHUTENHU NPUNOKEHUSA.

OCHOBHU NOKA3ATE/TN HA CTONAHCKATA CPEAA
OCHOBHUTE NOKaszaTenu Ha CTOMAHCKaTa cpefda, KOWMTO OKasBaT BAMAHWE BbpXxy AEWHOCTTAa Ha [pyKecTsoTo, 33
nepuoga 2022 - 2021r. ca npeacTaBeHM B Tabauuata no-gony:

MNMokasaten 2022 Kbm pata U3TOUHUK 2021
GBI npou3BoACTBEH METOA, B MAH. NB.* 139012 19.10.2022 HCU 136 133
PeaneH Temn Ha pacTex Ha BBMN* 7,6 30.09.2022 HCU 3,9
MHbnauma B kpas Ha rogmMHaTa* 16,9% 31.12.2022 HCU 7,8%
CpegfeH BanyTeH Kypc Ha LATCKUA 401ap 1,86014 31.12.2022 BEHB 1,65802
BanyTeH Kypc Ha WATCKMA A0nap 1,83371 31.12.2022 EHB 1,72685
BespaboTnua B Kpad Ha roanHaTa* 3,9% 31.12.2022 HCK 4,5%
OCHOBEH ANXBEH NPOLLEHT B Kpas Ha roauHaTa 1,30% 31.12.2022 EHE 0,00%

*fanHume 3a 20222. ca npedsapumentu, Yiamoynuyu HCU, BHE - nybnukauuu 2022/20212.

WN3AB/EHUE 3A CbOTBETCTBUE

[py>KecTBOTO BOAM CBOETO TEKyLWO CYETOBOACTBO W W3roTBA (GUHAHCOBUTE CU OTYETU B CLOTBETCTBUE C
MexayHapoaHvTe cTaHAapTy 3a duHaHCcoBo oTuuTaHe (MCAPO), npuetn ot KomucuaTta Ha EBponeilckua cbios, B cuna
Ha 01 anyapu 2022r.

NPU/TOMEHN CBLUECTBEHI CYETOBO/AHU NOJ/IMTUKH

basa 3a u3roTeaHe

UHOVBUAYANHUAT roguler PUHAHCOB OTYET Ha JPYMKECTBOTO € U3roTBEH B CbOTBETCTBME € BCUYKM MeAyHapoaHu
CTAHAAPTU 33 PUHAHCOBU OTHeTU {(MCPO), KOUTO Ce CLCTOAT OT: CTaHAaPTH 3a PUHAHCOBM OTYETH U OT ThAKYBAHUA Ha
KomuteTa 3a passacHeHus Ha MCPO (KPMC®O), ogobpeHu oT CbBeTa No MexayHapoaHU CHETOBOAHMU CTaHAapTH
(CMCC), ¥ MexkayHapoaHMTE CHETOBOAHM CTaHAAPTU U Th/IKYBAHWATA Ha MOCTOAHHUA KOMUTET 3a pasacHABaHe {[TKP),
opobpenn ot Komuteta no MexayHapogHU CHeTOBOAHM CTaHAaPTU (KMCC), KouTo edpeKTUBHO ca B cuna Ha 1 aHyapu
2022 r.,, v kouTo ca npuetu oT Komucuata Ha Esponelickus cbio3. MCPO, npuetu ot EC, e 06WwonpueroTo
HaumMeHOoBaHWe Ha pamkaTta ¢ 06Wo npeaHa3zHavyeHue-cdeToBoaHa 6asza, eKBUBAsEHTHa Ha pamKaTa, BbBeaeHa C
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FA3TEK bI' A,
Ooxnap, 3a peitHocTTa M MHAKMBUGYaneH ®MHAHCOB OTUET 33 FTOAUHATAE, 3aBbpLlBaLa Ha 31 gekemspu 2022

aebvHMUMATA cbrnacHo § 1, 1. 8 oT [onbaHuTenHute pasnopefbu Ha 3aKOHa 3a CYETOBOACTBOTO NOA4,
HaumeHoBaHWeTo ,MexayHapoaHu cueToBOAHM cTangapTi” (MCC).

3a Tekywata pUHAHCOBA FOAMHA [PYIKECTBOTO € NPMENo BCUYKM HOBU M/MAN PEBU3MPAHU CTAHAAPTU U ThiKYBaHUS,
u3paseHun ot CoBeTa N0 MeXayHapoaHK CHeTOBOAHM cTaHaapTM (CMCC) v pecneKTMBHO OT KomMTeTa 33 pasAcHeHuA
Ha MC®O, kouTo ca bunn ymecTHU 3a HerosaTa AeMHOCT.

OT Bb3NPMEMEHETO Ha TE3W CTAHAAPTU N/UAMN T/IKYBAHWA, B CU/1a 33 TOAMLUHM NEPMoan 3anodsawpy Ha 1 aHyapu 2022
r., He ¢a HacTbNUAKM NMPOMEHMN B CHETOBOAHATA NMOJIMTUKA Ha APYKECTBOTO, OCBEH HAKOWM HOBW M PA3WMPABAHETO HA
BEYE YCTaHOBEHW onosecTaABaHWA, 6e3 ToBa Ja A0OBeAe 4O APYTM NMPOMEHWU B KhacMduKaumaTa MAWM OueHKaTa Ha
0TAENHU OT4eTHM 0bEKTM U onepaumu.

HoBuTe U/MAN NPOMEHEHUTE CTaHAAPTY U ThAKYBaHUA BKAKOYBAT:

+  [pomeHu B MCPO 3 BusHec kombuHauuu (B cuna 3a roauwHu nepuoam ot 01.01.2022 r., npuetu ot EK).
Te3n npomeHn axkTyanusupat MCPO 3, kaTto 3aMeHAT npenpaTka Kbm CTapa Bepcua Ha KoHuenTtyanHaTa
pamKa 3a ¢UHAHCOBO OTYMTaHE C nocneaHaTa W akTyanHa Bepcus oT 2018 r. Te aobaBAT U M3KAKOYEHUE OT
MPMHLMNA Ha MpPU3HaBaHe 3a MacuBUM W YCAOBHM 3a4b/KEHWUR, KouTo nonagar 8 obxeata Ha MCC 37
MpoBsun3nu, yCNOBHU NAacuBU 1 ycnoBHUaKTUBM M KPMC®PO 21 3agbmKeHna 33 AaHBUKW U TAKCH, KaKTo MU ce
npasuM M3PUYHO YTOUMHEHMUE, Ye YCNOBHUTE aKTMBM He Ce MNPWM3HaBaT KbM gartata Ha npuaobusaHeto.
MpomeHuTe ce npunarat NepcnekTMBHO. [IpomMeHuTe ce Nnpunarat nepcnekTMBHO. PBLKOBOACTBOTO e
HanpasuA0 NPOYYBaHe M e ONpPesenuno, Ye NPOMeHUTE He OKa3BaT BAWAHWE BbPXY CYETOBOAHATa NOAUTUKA
W BbPXY CTOMHOCTUTE, NPEACTABAHETO U KNacMPUKALMATA HA aKTUBUTE, NACMBUTE, ONEpaLMMUTE U pesyaTaTuTe
Ha ApPYXecTBOTO.

*+  [pomeHu B MCC 16 MMOTH, MALWKMHW U CbOPBXKEHUA (B cMNa 3a roauwHKM neprogn ot 01.01.2022 r., npuetn
ot EK). Te3an npomeHn 3abpaHABaT Ha NpeAnNpuATAATa A3 NPUCNanaT OT PasxoauTe Cu 3a ,TecTBaHe Aanu
aKTUBBT GYHKLMOHMPA NPaBUIHO", KOMTO C€a YacT OT NPeKUTe pPasxoau, OTHACAWM Ce A0 AO0BEKAAHETO Ha
aKTMBa A0 MECTONONONEHUETO U CbCTOAHWETO, HeoDXOAMMO 3a HeroBaTa EeKCNACaTauus No HauuHa,
npeasuaeH OT pbKOBOACTBOTO, HETHU fipUxoaM OT NpofaKbM Ha NPOU3BEAEHUTE apTUKYAW NO BpPeme Ha
CaMoTO fA0BexJaHe Ha aKTUBa A0 TOBa MECTONONOXKEHUWE ¥ CbhCTosHMe. BmecTto ToBa npeanpuAaTveTo
npu3HaBa Te3n NpuUxoam OT Npodakba 3a TakMBa apTUKY/IM M CbOTBETHUTE Pasx0oAM, CBbP3aHU C TAX, B
neyan6arta W 3arybaTta 3a nepuosa CbrNacHO NpasunaTa Ha APyruTe NPUAOKUMU CTaHZapTU. MpomeHuTe
YTOUHABAT, Y€ TECTBAHETO AanWU aKTUBBLT QYHKLWOHMPA NPaBUAHO, BCLLWHOCT NPeACTaBAABa OUEeHKa Aanu
TEXHUYECKUA U PU3UYECKUA CTATYC U AEMOHCTPUPaHM Bb3MOMKHOCTM 3a paboTa Ha aKTMBa Ca TakUBa, Ye TOM
Aa € B CbCTOAAHWE A3 Ce U3NOA3BA NO NpPeaHa3HaAYeHUe NPU NPOM3BOACTBO, AQCTABKA HA CTOKU UAKM YCAYTH,
OTAABaHE MOA4 HaemM WAW 33 AOMUHUCTPATUMBHWU Uenu. JOonbAHUTENHO, npeanpusatuata TpabBa Aa
ONOBECTABAT OTAENHO CYMUTE Ha NPUXOAWUTE W Pa3XOL4UTE, CBbP3AHU € NPOU3BEAEHUTE aPTUKY/IU, KOUTO HEe
ca pesyntat oT obuyaliHMTe AEWHOCTU Ha npeanpuaTUeTo. MPOMEHUTE ce NMpuaaraT PeTPOCTNEKTUBHO, HO
CaMoO 33 UMOTK, MalMHM U CHOPBKEHUA, KOUTO Ca A0BEAEHW A0 MECTOMONOKEHUETO U CbCTOAHMETO,
HeobXxoaMMM 3a TAXHATa EKCNA0aTauMs Ha MAM CNed Ha4yanoTo Ha HaW-paHHUA nepuog, NpeacTaseH BbB
dVHAHCOBUA OTHET, KOraTo NpeanpuATUETO 33 NbPBU MBT NPUAAra U3MEHEHUETO.

+ [pomern 8 MCC 37 lMpoBM3UKM, YCNOBHU MACMBM M YCAOBHM aKTMBWU (B cMNa 33 rOAMWIHM nepuvoau oT
01.01.2022 r., npuetv oT EK). MpomeHUTE CNELMaNHO W3ACHABAT, Y€ Pa3XOAMTE 33 U3NBLAHEHWUETO Ha
3a/b/KeHnATa no obpemeHaBall, AOroBOp Ca PasxoauTe, KOUTO Ca NPAKO CBBbP3aHKU C HEro, BKAOYBALWM: a)
NPAK pa3xof Ha TPyA, 1 NPAK pa3xos Ha MaTtepuany; u 6) LONBAHUTENHU Pa3XOaM, KOUTO ca NPAKO CBbpP3aHU
C U3NBAHEHWMETO HA AOroBOpa NO NbLTA HA Pa3NpPedeNeHUETO - HaNpUMep pasnpeaeneHne Ha pasxogu 3a
amopTM3auMA Ha UMOTH, MALUMHW U CHOPDBKEHUA, M3MON3BAHM 33 U3NBAHEHWE Ha TO3U AoroBop. He ce
BKAOMBAT aAMMHUCTPATUBHKU U ApyrK OBy pa3xoau, OCBEH aKo Te He Ca U3PUYHO GaKTypupyeMu Kbm
KOHTpareHTa no aorosop. MpomeHUTe HaHAcAT U ApebHa KOpeKumMa B YTOYHEHWUATA 3a NPW3HABAHETo Ha
pa3xoamTe 3a obe3ueHKa Ha aKTMBM, Npeau Aa ce Cb3Aafe OTAeNHa Nposusua 3a obpemersBall AOrosop,
KaToO noAvepTaBar, ye ToBa €a aKTUBM, M3MON3BaHU B U3NBAHEHWE Ha AOr0BOPa, a HE aKTUBMU NpeHa3HaYeHH
33 A0roBopa, KakBOTO € WM3UCKBAHETO A0 BAM33aHe B CMAa Ha npomsaHaTta. lpomeHuTe ce npunaraT 3a
M3MEHEHMA Mo A0roBoOpPU, 38 KOUTO NPEANPUATUETO BCE OLLE He € U3NBAHUNO0 BCUMKU CBOW 334 bAKEHUA KbM
Ha4yanoTo Ha roAMWHKMA NEPUOL, NPE3 KOWTO 3a MbPBU NBLT IW NpUANara.

+ ToauwHu nopobperusa 8 MCPO 2018-2020 8 MCPO 1 fpunaraHe 33 MbpsM NbT HA MeKayHapogHuTe
CTaHAApTH 3a puHaHcoBo oTuutaHe, MCPO 9 PUHAHCOBU UHCTPYMEHTU, UntocTpaTveeH npumep 13 Kbm
MC®O 16 iusuHr u MCC 41 3emegenue (B cuna 3a roauiHK nepuoau ot 01.01.2022 r., npuetun ot EK). Teau
nofo6peHUa BHACAT YaCTUYHW NIPOMEHU B CNEJHUTE CTaHLAPTH:

+  a) B MC®O 1 e npegoctaseHo 0bneKYEHME NO OTHOLIEHME HA ABLLEPHO NPEANpPUATUE, NPUNAralo 3a NbpBU
MbT MCPO Ha no-KbCHa AaTta OT NPeanpuUATUETO malika. TO OLEeHsBa B CBOWTE UHAMBUAYANHU GpUHAHCOBM
OTYETH aKTUBUTE W NacMBUTE NO 6anaHCOBUTE CTOMHOCTU, KOUTO BUXa BUAU BKAKOYEHU B KOHCONUAUPAHUTE
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OUHAHCOBM OTYETU Ha NPeANnpPUATUETO-MaliKa, NO KOMTO NPeanpuAaTUeTo Malka e npuaobuno AbLLEepHOTO
npeanpusaTve. To moXe B cBOUTE QUHAHCOBM OTHETU 43 OUEHU KyMynaTWBHaTa pa3auka OT npesanytvpaHe
33 BCUYKM AeHHOCTM B YyxKBuHa no BanaHcosaTta CTOMHOCT, KOATO 6M Buna BKAIOYEHA B KOHCOAUAUPAHUA
bMHAHCOB OTYET Ha KOMMaHWATa-maWka, Ha Oasata Ha paTtata Ha npemuHasaHeTo kbm MCPO Ha
NpeanpuUAaTMeTO-MaliKa, ako He Ca U3BbPLIEHWM HUKAKBM KOPEKUMM 33 UuenuTe Ha npoueaypute Ha
KOHCOMMAAUMA K 3apagun edexktute Ha busHec kombuHaumata. ToBa M3MEHEHWe LWe ce npunara u 3a
acoUMUpPaHM U CbBMECTHU NPeanpuATHA, KOUTO Ca Npesnpuenn cbuioTo ocsoboxpgasaHe no MCPO 1.
NpegnpuATMETO Npuaara TOBa M3MEeHeHWe 3a FoAMLIHWTE OTYETHM NEepuoau, 3ano4salwm Ha wuau cnepg 1
AHyapu 2022. MNo- paHHOTO NpunaraHe e paspeweHo.; 6) 8 MCPQO 9 e HanpaBeHO yTOYHEHWE BbB Bpb3Ka C
TAaKCMTe, KOWUTO ce BKAYBAT B "10 npoueHTHMA TecT" 3a onpedensHe Aanu Npuv M3MeHeHue Ha gageH
dbUHAHCOB Nacus yCAoBMATa HA HOBUA MAM U3MEHEHUA GMHAHCOB NAcKB Ce Pa3/iMYaBaT 3HAaYMTESIHO OT Te3n
Ha NbPBOHAYaNHO npusHaTua. Cnopesa NPOMEHUTE MPW ONPEAENAHETO Ha Te3n TaKCu, NpPeanpuAaTUETO
BK/IOYBA CAMO Te3U, NAATEHWU WM MOAYYEHU MENXAY 3aeMONOy4aTen n 3aemoaTten, BKAIOYUTENHO TaKew,
NNaTeHU UK NOAYYEeHM OT 33emoroyyaTena u 3aemogaTtens oT UMETo Ha apyrus. MpeanpuaTveTo npunara
NpoOMeHUTE KbM QUHAHCOBWUTE MACMBKM, KOMTO €€ M3IMEHAT B HA4YaNoTo WAWU CnNel HavyasnoTo Ha roguLIHUA
OTYETEH MepPUOZ, B KOUTO NpeanpuATUETO MbPBOHAYANHO MM NPWAAra; B) B MAKOCTPaTUBEH Npumep 13 Kbm
MC®0O 16 e npemaxHato WAKCTPAaTUBHOTO OTYMTAHE HA Bb3CTAHOBEHWM OT AW3MHroAaTeNa pasxoiyn 3a
nogobpexHne Ha AIN3MHIOB MMOT C LEN eAMMUHUMPAHE Ha BCAKAaKBO ObbpKBaHe OTHOCHO TpeTupaHe Ha
CTUMYNTE NO AU3KUHI. Tbi KaTo M3MEHEHWETO Ce OTHACA 33 MKCTPATUBEH Npumep, KOWTO Npuapykasa
CTaHZapTa, @ He e 4YacT OT Hero, He e MocoYyeHa AaTa Ha BAM3aHe B cuna; r) B MCC 41 e npemaxHaTto
M3UCKBAHETO NPeanpusTUATa 43 U3KAKYBAT NapUYHUTE NOTOUM 33 NAAWAHE HA JaHDbUM NPKU ONpesenaHeTo
Ha CNpaBea/iMBaTa CTOMHOCT Ha OUONOTMYHWMTE aKTUBU W 3emefesiCKaTa NPoayKuMA. PbKOBOACTBOTO e
HaMpaBW/I0 NPOYYBaHE W € ONPEAEeNn/I0, YE NPOMEHUTE HE OKa3BaT BANAHKE BBPXY CYETOBOAHATA NOJIUTHKA
W BbpXy CTOWHOCTUTE, NPeACTaBAHETO U KNACMUKALMATA Ha aKTUBUTE, NACMBUTE, ONepauuuTe U pesyntaTure
Ha ApYMKECTBOTO

3a NocoYeHUTE NO-A0NY HOBU CTAHAAPTHU, MPOMEHEHM CTAHAAPTM U NPUETH THAKYBAHMA, KOUTO €A U34a[eHM, HO Bce
oule He ca B CMAa 3a roguMluHK neprvogu 3anoyeawM Ha 1 anyapu 2022 r., PbKOBOACTBOBOTO € MpeueHnno, 4ye
cnegHuTe He Guxa MMmanu noteHuManeH edeKT 3a NPOMEHW B CYETOBOAHATA NOMMTUKA U PUHAHCOBUTE OTYETU Ha
OPYKECT80TO:!

-«

Mpomenn B MCC 1 MNpeactaBaHe Ha GUHAHCOBM OTHETU M M3M10KEHME 3a NpakTUKa 2 (B Cuna 3a roguLiHu
nepuogm ot 01.01.2023 r., npuet ot EK). MpomeHnTe: a) Hanarat ONOBECTABAHE Ha CbLUECTBEHA MHbOpMaLUs
33 CYETOBOAHUTE MOANTUKMA BMECTO Ha 3HAYMMUTE CHETOBOLHM NOANTUKK. 6) 0BACHABAT KaK NpeanpUATUATA
MoraT 4a UaeHTMPUUMpPaAT CblEecTBeHa WHPOPMaAUMATA OTHOCHO CYHETOBOAHWUTE NOAWTUKM U Aa gasaT
npumepu Kora MHGOPMaLLMA 33 CUETOBOAHUTE NOJNTHUKK € BEPOATHO A3 Bbae ChllecTBeHa; B) NOACHABAT, Ye
MHpOpMaLMATA 33 CYETOBOAHUTE NOANTUKU MOXe fa bbae chlecTBeHa, Nopaay CBOATA CbLLHOCT, AOPU U
KOraTo CbOTBETHUTE CYMM Ca HECLLUECTBEHU; I) NOACHABAT, Ye UHPOPMALMATA 33 CYETOBOAHUTE NOAUTUKK €
CblUIECTBEHa, ako € Heobxoauma Ha noTpebutenute Ha QUHAHCOBUTE OTYETM HA NPeAnpUATMETO 33
pa3bupaHeTo Ha Apyra cbluecTBeHa UHOpPMaAUMA BbLB GUHAHCOBUTE OTYETM; M A4) MOACHABAT, 4e aKO
npeanpUATMETO ONOBECTABA HecblLecTBEeHa MHbOpMaLMA 3a CYETOBOAHUTE MOAUTUKM, TOBA He chedga ja
BOAYM A0 NPUKPMBAHE HA CbliecTBeHa MHOOPMALMA 33 CYETOBOAHMUTE MOMUTUKU. PbHKOBOACTBOTO €
HaNpPasWNO NPOY4YBAHE U € ONPEeae/nnuso, Ye Te3n NPOMEHU He DBUXa OKA3aNU CLULECTBEHO BAUSHUE BHLPXY
CYETOBOAHATA NOAKTUKA M BBPXY CTOMHOCTUTE W KAacudUKaUMATA Ha aKTMBUTE, MACMBUTE, onepauunTe U
pe3yaTaTuTe Ha APYKECTBOTO

Npomenu 8 MCC 1 MNpeacraBaHe Ha GUHAHCOBKU OTYETU (B cuna 3a roguiiHu nepuoau ot 01.01.2024 r., He
npuet oT EK}). Tesn NPOMEHN ca HaCOYEHU KbM KPUTEPUUTE Ha KNacuOUUMPAHETO Ha 3a4b/IKEHUATA KATO
TEKyWM W HeTekywm. Cnopes TAX NpeanpuaTUETo Kaacuduuupa 3aAb/KEHWMATa CU KaTO TeKyliM Wau
HeTEeKYLWM B 3aBUCMMOCT OT NPaBaTa, KOMTO CbLIECTBYBAT B KpaA Ha OTYETHWUA Nepuog M He ce Baudae oT
BEPOSATHOCTTA [anW TO WEe YNPaXKHM NpPaBoTo CU Aa OT/IOKU YPEKAAHETO Ha 3af4b/KEHUATa. [TpomeHunTe
YTOUHABAT, Y€ NoA ,ypexaaHe" Ha 3a4b/KEeHUA ce Uma Npeasus NPEXBLPAAHETO Ha TpeTa CTpaHa Ha
NapuyHU CPeacTsa, MHCTPYMEHTU Ha COBCTBEHUA KanuTan, Apyru akTuBKM uam yenyru. Knacudurauuara He ce
OTHaCA 33 AepUBATMBMTE B KOHBEPTUPYEMU NACUBU, KOUTO camu Mo cebe cu ca MHCTPYMEHTH HAacobCTBEHUA
Kanutan. flpomeHuTe ce npuaaraT PeTPOCNEKTUBHO. PBHKOBOACTBOTC € HanpasW/o NPOy4YBaHe u e
onpeaenvino, 4e Te3M NpoMeHU He BUxa OKasafMu CbLLIECTBEHO BAMAHWE BbPXY CYETOBOAHATa NOMAWUTUKA U
BbpXY CTOMHOCTUTE U KNacCUPUKALLMATA HA aKTUBUTE, NACUBUTE, ONEPaLMUTE U PE3YATATUTE Ha APYIKECTBOTO.
NpomeHn B MCC 8 CYeToBOAHA NOAMTMKA, NPOMEHU B CUETOBOAHMTE NPUBMUIUTENHW OLEHKU U TPELLKM (B
cuna 3a rogvwHu nepuoau ot 01.01.2023 r., npuett o7 EK). MpomeHUTEe Ca HACOYEHW OCHOBHO KbM
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NpuBAM3UTENHNTE OLIEHKK U Ca CBbP3aHM C: a) ,AedUHULMATA 338 NPOMEHH B NPUBAN3UTENHUTE OLeHKu" e
3ameHeHa C ,aebuHuumMa 33 npubausutesHuTe oueHku". Cnopeg Hosarta AeduHUUMA Npuban3UTenHUTE
OUEHKM Ca CTOMHOCTU BbB (PUHAHCOBUTE OTYETU, KOMTO ca OBEKT HA HECMrypHOCT Mo OTHOWeEHWe Ha
oueHaBaHeTo um; 6) npegnpuATMeTo paspaboTBa NPUBAUIUTENHWU OLEHKM, aKO CYETOBOAHUTE NOMUTUKM
M3WCKBAT NO3MLUMKM BbB GUHAHCOBKUTE OTYETU A3 6bAAT OUEHEHU NO HAYMH, KOMTO BKAKOYBA HECUIYPHOCT Mo
OTHOWEHUE Ha OLIEHABAHETO UM; B) NOACHEHMWE, Ye NpomsaHa B Npuban3uTenHa ougHKa, KOATO e pesyaTaT oT
HOBa WHMOPMAaLUA WAM HOBO pasBuWTMe, HE MPEeACTaBNABa KOPEKUMA Ha rpelka; W ) NpoMAHa B
NpMbHAN3MTENHE OLLEHKa MOXKE /13 MMa OTpaxkeHue Bbpxy nevanbarta wau 3arybata 3a TeKyuima nepnod unu
Bbpxy nevanbBata u 3ary6ata 3a Tekylms nepuoay v 6baewy nepuogu. PbKOBOACTBOTO € Hamnpasuao
Npoy4BaHe u e ONPeaenuno, Ye Tesn NPOMEHU He 61xa OKa3anu CbLECTBEHO BAUAHME BbPXY CYUETOBOAHATA
NONUTUKA M BbPXY CTOWHOCTUTE U KnacudUKaLMATA Ha aKTUBUTE, NacusuUTe, onepaumMnuTe U pesyatature Ha
OpYHecTsoTo.

MCC 12 [laHbum Bbpxy A0x0ga (B cuaa 3a rogmwnu nepuoaum ot 01.01.2023 r., npuet oT EK). UsmeHenna Ha
MCC 12 [daHbuM BbpxXy 4oxoaa - OTCPOYEHM AaHbLM, CBbP3aHM C aKTUBU W NACUBU, NPOW3TMHALLM OT
eAMHMYHA TpaH3akuMa. M3meHeHuaTa orpaHuuasaT obxsata Ha ocBoboxkaasaHe OT NpU3HAaBaHe Ha
OTCPOMEHM AaHbYHWM MaCMBM, BCNEACTBME HA KOETO TO He Ce Mpuaara 3a TpaH3akuuu, Npu KouTo npu
MbpPBOHA4YaNHO NpPWU3HaBaHe, Bb3HWKBAT PaBHU MO pasmep obnaraemu W nojaexaliM Ha npucnagade
BPEMEHHK Pa3NUKK. TakMBa TPAH3aKUMK Ca NPU3HABAHETO Ha aKTUB "Npaso Ha Non3BaHe" U 3aAb/IKeHUa No
NIM3UHF OT JIM3UHIONOAYYaTeNUTe Ha AaTaTa Ha CTapTWPaHe Ha J/IM3WHIa, KAakTo ¥ NPU HauyUCAABaHE Ha
3a4b/OKEHNA 38 BeMOHTaX, NMPEMECTBaHe U Bb3CTaHOBABAHE, BKAIOYEHU B CebeCTOMHOCTTa Ha CbOTBETHMA
aktue. C BNM3aHe B CMAA HA U3MEHEHUATa NPeanpUATUATA CNeaBa Aa NPU3HAAT BCEKM OTCPOYEH JaHb4yeH
aKkTvB (40 cTeneHTa, A0 KOATO € BEPOATHO Aa CbluecTByBa ob6naraema nevanba, cpelly KOATO Aa moraT Aa ce
M3MO0A3BAT HAaMaNAemuTe BPEMEHHW PasNvMKM) M OTCPOYEeH JaHbuyeH nacueu (3a BeuukM cbnaraemm
BPEMEHHU pa3nuKku) cbobpasHo kpuTepumte Ha MCC 12 3a caenku, CBbp3aHU C aKTMBM U NACUBY,
NPOM3THYALLM OT €AUHUYHM TPAH3AKLMK Ha WAKW CNegd, HAYaNnoTo Ha Hal-paHHWA NPeaCcTaBeH BbB PUHAHCOBMA
OoTYeT CpaBHUTENEH nepuos. [peanpuAaTMATa NpU3HABaT KYMyNatuBHWA e(deKT OT MbpBOHAa4a/IHOTO
MpUNaraHe Ha U3MEHEHUATA KAaTO KOPEKUMWA Ha HAauyanHOTO CaNZo Ha HepasnpegeneHarta nevanba wan apyr
KOMMOHEHT Ha cOBCTBEHUA KanuTan, ako e NOAXOAALLO KbM Tasu gata. M3ameHeHuMATa ca B cuaa 3a roguilHn
OTHETHU Mepuogm, 3anousaw Ha uaum cneg 1 anyapu 2023 r., NO-paHHO NPUAOXKEHWEe € paspelleHo.
PbKOBOACTBOTO € HaNpaBuUAO NPOYYBAHE U € ONPegennno, 4e Tesu NpomeHn He Buxa oKasanu CblIECTBEHO
BAMAHME BbpXy CYETOBOAHATA NOSUTUKA U BHPXY CTOMHOCTMTE U KnacuUKaLUATa Ha aKTUBMTE, NACUBHUTE,
onepauuuTe U pesynTaTuTe Ha APyXecTBoTo.

MC®O 10 (npomeHeH) - KoHconmampaHu ¢uHaHCoBM oTdeTh M MCC 28 (npomeHeH) - WMHsectuumm B
acouMMpaHu ¥ CbBMECTHU NpeanpuUATUA - OTHOCHO Npoaaxkbu MAKM anopT Ha akTUBU MEXAY WHBECTUTOP U
HEeroBM acoUMMpaHW WU CbBMECTHM npeanpuatMa (C OTaoXeHa edeKTMBHA AATa Ha BAW3aHe B CuAa,
noaneskallla Ha onpegenstHe ot CMCC). Te3n NpomeHW €a HacoYeHW Kbm pellaBaHeTO Ha CY4EeTOBOAHOTO
TpeTUpaHe Ha NPOJAKOUTE WUAKM anoPTUTE HA aKTUBU MeXAYy MHBECTUTOP W HEeroBM acouUMpPaHn wuan
CbBMECTHM npeanpuatua. Te NOTBBbPKAABAT, 4 CHETOBOAHOTO TPETUPAHEe 3aBUCH JaNK NPOAABaHMTE aKTUBU
AW anoOPTUPaHUTE HEMOHETAPHWU aKTUBU, CbCTaBAABAT UM He NO CbluecTBO ,6M3Hec” no cmucbna Ha MCOO
3. AKO TE3¥ aKTUBYW KaTo CbBKYMHOCT HE OTFOBAPAT Ha onpeaeneHueTo 3a ,6usHec" MHBECTUTOPBT NpU3HaBa
nevanfa wnau saryba 40 MPoOUEHTa, CbOTBETCTBALY HA Aena Ha ApyruTe HEecBbp3aHW WHBECTUTOpPW B
acouMMpaHoTO MAKX CbBMECTHOTO fipeanpuaTUe. B cayyauTte Korato ce nNpoAaBaT akTUBM UAM Ce anopTtupat
HEMOHETaPHWN aKTUBU, KOUTO KaTO CbBKYMHOCT ca ,6u3Hec”, MHBECTMTOPBLT NPU3HaBa M3UAno neyanbara namn
3arybarta OT TpaH3akumAaTa. Te3n NPOMEHH e ce npuaaraT nepcnektueHo. CMMC OTAOXM HayanHaTa gaTa Ha
NPUNOKEHUE Ha Te3u NPOMEHW 33 HeonpejesneHo sBpeme. PLKOBOACTBOTO € HanpasBMAo NPoy4BaHe u e
onpesenuno, Ye Teau NPoMeHn He BMxa OKasanu CbULECTBEHO BAMAHWE BbPXY CYETOBOAHATA NOJIUTUKAE W
BbPXY CTOMHOCTMTE M KnacudpuKaumuATa Ha aKTUBUTE, NACUBUTE, ONEPALUUTE U PE3YATATUTE HA APYMKECTBOTO.
Mpomenn B MCHO 16 Nusuur (B cuna 3a roguwHu nepuoaw ot 01.01.2024 r., He ca npuetn oT EK).
M3SMEHEHMETO M3MCKBa C/ef HayanHaTa faTa Ha AnM3uHra {Aatata Ha NpPefocTaBAHE Ha OCHOBHWA aKTuWB)
npofasaybT JU3MHIONOAyYaTen Aa Onpefenu ,AU3WHIOBU MAaWaHua" U, peBU3MPaHK  NIM3UHTOBU
naawaHusa” no HauuH, No KOWTO 42 He npusHae neuyanba vnau 3aryba, KOATO Ce OTHAcA A0 NpPaBOTO Ha
MoON38aHe, 334bpKaHo OT Hero. MpomMeHuTe He Ce OTHACAT 3a NpPM3HaBaHe Ha nevanbu u 3arybu BbB Bpb3Ka €
YaCTUUYHO UKW MBAHO NPEKPaTABAHE HA NM3MHIOBUA A0roBOpP. [IpoMeHUTe ce npunaraT peTpocnekTuaHo. fo-
paHHO NpuaaraHe e paspelleHo. PLKOBOACTBOTO € HaNPaBWUAO NPOYYBAHE U € ONPESENUNO, Ye Te3U MPOMEHU
He 6uUxa OKa3anu CblECTBEHO BAUAHWME BbLPXY CYETOBOAHATA MNOAMTMKAE W BBbPXY CTOMHOCTUTE u
KnacuM@UKaUMATa Ha aKTUBUTE, NAaCMBUTE, ONepaLMUTe U Pe3yaTaTUTE Ha APYMHKECTBOTO.
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* Tlpomenu B MCC 1 TlpeactaBsHe HA (GWHAHCOBM OTHETM, HETEKYWM 3agbskeHusn, obsbp3aHn ¢
OrpaHUYUTENHU YCN0BUA (B CMAa 33 roguwwHy nepuoayn ot 01.01.2024 r., He ca npueTn oT EK). Tesn npomeHu
YTOYHABAT, Ye Camo OrPaHUUYUTENIHN YCNOBUA, KOMTO NPEANnpUATUETO € AJIBKHO fa cnassa Ha uau npeau
Kpaa Ha OTYETHUA MEepPuos 3acArat NpPasoTo Ha NPEANPUATUETO Aa OTNONMU YPEXKAAHETO HA CbOTBETHUTE
3a4b/PKEHUA 33 HAN-MaNKo ABaHAZeCeT Meceua cnef OTYETHaTa faTa M CbOTBETHO Camo Te cnedga fa ce
B3emaT npeaBui Npu OLEHKaTa Ha KNacUMOUKALMATA Ha 33 b/IKEHUATA KaTO TEKYLM WAM HETeKywu. Tesun
CNOPasyMeHUs BJ/IUAAT BbPXY TOBA AaAu NPAsBOTO CbWECTBYBA B KPaA Ha OTYETHMA Nepuod, AOpU aKo
CNasBaHETO Ha YCNOBMATA Ce OUEHABa cned Hero (Hanpumep OrpaHMYMTENHO ycnosue, BasupaHo Ha
OMHAHCOBOTO CbCTOAHWME Ha NPeanpUATMETO KbM KpPaa Ha OTYETHWMA Nepuod, HO OLEHEHO C/ief Herosus
Kpai). OrpaHWYMTENHU YCIO0BMA, KOWUTO C€ M3YyMcaaBaT Ha 6asa Ha OWMHAHCOBOTO CbCTOAHUE Ha
NpeAnpuUATUETO CNef, Kpaa Ha OTYETHMA nepuos (Hanpumep Ha 6asa Ha PUHAHCOBOTO CbCTOAHME Ha
NpeAnpUATUETO LLECT Mecela Cnes OTYETHATa AaTa) He cneaga Ja ce B3emaT Npeasua npv onpeaensHe Ha
KnacudukaumaTa Ha 3a4bAKeHNATa M NPaBOTO HA TAXHOTO OTnaraHe. Bbnpeky ToBa NpeanpuATMATa cnegsa
Aa onosecTaT MHPOPMaUMa 3a OrpaHUUMTENHUTE yCnoBMA, 0bxBawawm Habaogaem nepuos B pamKuTe Ha
ABaHageceT meceua cned Kpas Ha OTYETHUA NEpUog C LEen OUEHKA Ha PUCKA OT TOBA Aa/M 3a4b/KEeHUATa
buxa cTaHanu usnckyemu. NpomeHnTe ce NpUAaraT PeTPOCNeKTUBHO. Mo-paHHO NpuaaraHe e paspeLleHo, HO
eAHOBPEMEHHO C NpuaaraHeto Ha npomenute B8 MCC 1 [pepctasaHe Ha (GUHAHCOBU OTYETK
OTHOCHOKNACUPULMPAHETO Ha 334b/XKEHMATA KATO TEeKYWM WM HeTekyllu. PbKOBOACTBOTO € HanpasBuao
NPOYYBaHE U e ONPeaenunso, Ye Te3U NPOMEHM He B1xa OKasanu CblieCTBEHO BAWAHUE BbPXY CYETOBOAHATA
NOMMTUKA U BbPXY CTOMHOCTUTE W KNACUPUKALMATA HA AaKTUBMTE, NACMBUTE, ONEPaUMUTE U PE3yNTaTUTE Ha
APYXecTsoTo.

UHavBUAYanHUAT GUHAHCOB OTYET Ha APYKECTBOTO e U3roTBeH Ha 6asa MCTOpMYecKaTa UeHa C U3K/YeHUe Ha
UMOTUTE, MALIUHKUTE U 060PYABAHETO, MHBECTULMOHHATE MMOTU U GUHAHCOBUTE akTUBK Nog GopmaTta Ha KanuTanosu
MHBECTUMLMK Npe3 Apyr BCEOOXBATEH AOX0L, KOUTO Ca oueHeHn Ha 6a3a npeoueHeHa pecn. cnpaseanuea CTOMHOCT.

NPU3HABAHE HA INPHUX0A4

Mpuxoam oT OroBOPYU C KIUEHTU

[orosop e cbrnaweHne mexay Ase WK NoBeye CTPaHMW, KOeTo Cb34aBa NpaBa M 3a4b/KeHMA 3a CTPaHUTe o Hero.
KAWeHT e cTpaHa, KOATO € CKAYWAA A0FoBOp ¢ [lpy»KeCTBOTO Aa NOoAY4M CTOKM WMAKW YCAYTU, KOUTO Ca NPoAyKUua oT
obuualiHaTa AeAHOCT Ha [Ipy»KecTBOTO, B 3aMAHA Ha Bb3HarpamaeHue.

Apy*ecTsoTo NpY3HaBa NpUxogm, Aa Ce 0Tpasy NpPexBbpAsHETO Ha obewaHuTe C JOroBopa CTOKWM WAKW YCAYTU Ha
KAUEHTKH, B Pa3Mep, KOWTO 0TPa3fBa Bb3HArPaXKAeHMETo, Ha KoeTo JpyKecTBOTO 0YaKBa 43 MMa NPaBo B 3aMAHa Ha
NPEXBbPAEHUTE CTOKU UM YCAYIN.

MpexBbpAsSHETO HA CTOKUTE WAY YCAYIUTE Ce OCHOBABA HA KOHLEMNLUATA 32 NPEXBbPASHE HA KOHTPONA BBLPXY TAX,
cnocobHOCTTa Aa ce pbKOBOAM M3MOA3BAHETO HAa aKTMBA U A3 Ce NOAYYaBaT Mo CbLLECTBO BCMUKM OCTaHaAW NOA3N OT
Hero. KOHTPONBT BKAKYBA M CNOCOBHOCTTA 32 NpefoTBpaTABAHE Ha TOBa ApPYrM APYMXECTBa 4a PbKoBOAAT
U3M0A3BaHETO Ha aKTUBA W NONYYaBAHETO HA NOA3U OT HETD.

MpuxoanTe OT AOTOBOPH C KAMEHTU Ce NPU3HABAT, KaKTo cheasa:

- B TEYEHME Ha BPEMETO NO HAUYMH, KOMTO OTpa3ABa U3BbpLlaHaTa OT [py»KecTBoTO paboTa no f4orosopa;

- B ONPESENEH MOMEHT, KOraTo Ce NMPexsbp/a KOHTPOABLT BbPXy CTOKUTE UAK YCAYTUTE HA KNNEHTA.

NpuxopouTe OT LOrOBOPU € KAMEHTH Ce NPU3HaBaT Ha 6asa 5-eTaneH mozen 3a Npu3HasaHe, NpegcTaseH No-40Ay, Kato
pasrpaHuyeHue ce MpaBu B CNeaHUMTE ABE HACOKW CNopej MOMEHTa Ha Y40BNETBOPABAHE HA 334b/KEeHUETO 3a
U3NbAHEHNE:

- 33b/HKEHME 33 U3NBAHEHUE (NPEXBDBPNAHE Ha KOHTPON) B TEYEHUE HA BPEMETO — B TO3M CAyYal npuxoguTe
Ce MPW3HABaT NMOCTENEHHO, CAeABaltKK CTENEHTa Ha NPEXBbpPAAHE Ha KOHTPO/a BbpXy CTOKWTE MAW yCayruTe Ha
K/IMEHT];

- 334b/IKEHUE 338 WM3MbAHEHME, YAOBNETBOPEHO (NPEXBbPAEH KOHTPON) B onpedeneH MOMEHT — KAWEHTbT
NOJly4aBa KOHTPOJ BbPXY CTOKUTE UK YCAYTUTE B ONPEeAEeNeHO BPEME U NPUXOAUTE Ce NMPW3HABAT U3LAN0 HABELHDXK.
5-eTanHUAT MOAEN 33 NPU3HABAHE Ha NMPUXOAU OT A0TOBOPU C KAWEHTH BKAKOYBA CELHUTE eTanu:

*  Etan 1 — uaeHtudmuMpaHe Ha A0r0BOpPa — AOTOBOP € K/AWEHT Ce OTYMTA, KOraTo Ca WU3Mb/IHEHU BCUYKM OT
CNEeAHUTE KPUTEPUU:

- AOroBOPDBT € 0806peH OT CTPaHUTE NO HEro;

- moraT ga 6vaaT ngeHTMduMuMpaHu nNpaBaTa Ha BCAKA OT CTPAHUTE NO AOrOBOpa MO OTHOWEHWE Ha CTOKUTE
UAKU YCAYTUTE, KOWTO CE NMPEXBBPAT;

- morart a 6baaT UAeHTUOULLMPAHUW YCIIOBUATA HA NNALLAHE 33 CTOKUTE UK YCAYTUTE, KOUTO TpsabBa na 6baat
NPEeXsbpAeHU;
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- OrOBOPBT MMaA TbProBCKA CbLULHOCT;
- UMa BEPOATHOCT JPYKeCTBOTO A3 NONYYM Bb3HArPAKAEHMETO, HA KOETO TO MM NPAaBo B 3aMAHA Ha CTOKUTE

MAu ycnyrute, KouTo We 6baaT NpexsbpAeHU Ha KAneHTa.

AKO He 6bAaT U3NBAHEHW BCUUKM OT fIOCOYEHUTE MO-TOPE KPUTEPWW, AOTOBOPBLT HE CE OTYUTA B CHLOTBETCTBME C

nancksaHnata Ha MCPO 15 MNpuxoau oT JOros8opHU € KAUEHTH.

Korato pageH Aorosop ¢ KAMEHT He OTrosaps Ha ropHUTE KpuTepuu 1 [JpyKecTsoTo NoayyYasa Bb3HArpaxKaeHue oT

K/AWEHTa, TO NPU3H3BA MOJYYEHOTO Bb3HArPAXKAEHUE KaTo MPUXOA CaMO KOTaTo € HAaCTbMMO HAKOE OT cnegHute

cobutus:

- Jpy»KecTBOTO HAMA OCTaBalLM 334b/KEHUA 33 NPEXBbPAAHE HA CTOKKU U/IM YCAYTU KbM KJMEHTA W € NOAYYUAOo
LANOTO WM NOYTU UAN0TO 0T 0BelwaHoTo OT KAMEHTa Bb3HarpaKaeHue, KOETO He NoANEXN Ha Bb3CTaHOBABAHE;

- [AOroBOPBT € NPeKpaTeH U NONYYEHOTO Bb3HArpaxaeHue He Noanekn Ha Bb3CTaHOBABAHE.

[Jpy»ecTBOTO NpM3HaBa NOAYYEHOTO Bb3HarpaxAeHMe KaTo NacuB, A40KaTO HACTLMNM €4HO OT CbBUTUATE, NOCOYEHM NO-
rope uau AoKaTo KpUTepuuUTE 3a NpU3HaBaHe, n3bpoeHu no-rope, 6bAaT U3MbAHEHN.

*  Etan 2 —unaeHTMdUUMPaHe HA 3a4bAKEHNS 32 U3MbJHEHWE — MPU BAU3AHE B CU/1A Ha A0rosopa [pyKecTBoTo
OLUEHABA CTOKUTE uaM ycayrute, obellaHyu no [orosopa ¢ KAUEHT, U ONpeAens KaTo 3aab/MKeHue 3a U3MbjHeHue
BCAKO obellaHve Aa NPexBbpAU Ha KAUEHTa UAK:

- cToKa uam ycayra (Mnv Habop OT CTOKKU UAK YCAYTU), KOATO € OTAENHG;

- nopesuua OT OTAENHM CTOKWM MU YCAYrM, KOWUTO MO CbLLeCTBO Ca €4HAKBM M MMAT CblUMA MOZEN Ha
NPEXBbPASHE HA KNWEHTa.

*  Etan 3 —onpegensHe Ha LEHATA HAa CAENKATa — NPU ONpeaensHe Ha UeHaTa Ha caenkaTta [pyKecTBOTO B3ema
npeasua ycnoBUATA Ha 40rosopa M 06uyaiiHMTE CU TLPIOBCKM MpPaKTUKW. LleHaTa Ha caenkata e pasmepbT Ha
Bb3HArpaXK4eHWETO, Ha KOWTO [PyKeCTBOTO OYakBa fa MMa NpaBO B 3aMAHA Ha NPEXBbPAAHETO HA KAMEHTa Ha
obeLaHnTe CTOKM AW YCAYTY, C U3KMOYEHME Ha CyMUTe, CbBpaHM OT UMETC Ha TPETK CTPaHU (Hanpumep JaHbK BbpXy
fobaBeHata cTOMHOCT). O6elWaHOTO B A0r0BOpa € KJAWEHTA Bb3HATPAXKAEHUE MOXKE Aa BKAOUYBA PUKCMPaHU CymMu,
NPOMEHIUBU CYMU, UNU U OBETe.

*  Etan 4 — pasnpegensHe Ha UeHaTa Ha CAE/KaTa KbM 334bMKEHUATA 33 U3MBbJIHEHUE — LEeHaTa Ha caenKkara ce
pasnpefens Kbm BCAKO 33Ab/HKEHWe 33 U3NMbAHEeHWe (MAKM Kbm BCAKA OTAENHA CTOKa WAM yCnyra) B pasmep, Koito
0TpasfABa CymaTa Ha Bb3HArparKAEHMETO, Ha KOETO [pyKeCcTBOTO OYaKBa 4a UMa MPaBo B 3aMAHA HA NPEXBbPJIAHETO
Ha o6eLlaHuTe CTOKM MK YCAIYTU Ha KAMEHTA. PasnpenenaHeTo Ha LeHaTa Ha CAeNKaTa Ce U3BbPLLBA Ha Bb3 OCHOBA Ha
OTHOCUTENHA eAMHWUYHA NPOAAXKHA LieHa Ha BCAKA OTAe/IHA CTOKa WM yenyra.

*  ETan 5 — npusHaBaHe Ha Npuxoga, Korato (Mau AoKaTo) [ApyrKecTsoTo yAOBAETBOPU WA YAOBNETBOPABA
3a4bMKEHUETO 33 MU3NbAHEHWE — NPUXOALT Ce Npu3HaBa, Korato (MAu A0KaTo) [pY>KecTBOTO YAOBNETBOPH
334b/MKEHUETO 33 U3MbHEHWUE, KaTO MPEXBbP/AN CTOKMTE UK YCAYTUTE Ha KMEHTa. Te ce cYMTaT 3a NPexXBbpaeHn Ha
KAMEHTA, KOTaTo TOM NMOAYYM KOHTPOA BbPXY TAX. 3@ BCAKA 3a4b/XKEHUE 33 U3NbAHEHUE Ce ONPeAEnsa Npu BAU3AHETO B
CMNa Ha A0roBOpa, AaAW TO YAOBNETBOPABA 3aLb/DKEHUETO 3@ W3MbJAHEHME C TEeYeHUE HA BPEMETO WA Kbm
onpegeneH MOMEHT BbB BPEMETO. .
L py*KecTBoTO NpexsbpAs KOHTPOAa BbPXY CTOKA UAM YyCAyra C TEYEHUE Ha BPEMETO W MPU3HaBa NPUXOAM € TEYEHUE Ha
BPEMETO, aKO € CNa3eH eauH OT CAeQHUTE KpUTepUu:

- KIMEHTLT £4HOBPEMEHHO NOAYyYaBa U noTpebasa NoN3UTe, NOAYYEHM OT SEWHOCTTa Ha Jpy»KecTBOTO B X043
Ha M3MbAHEHWUE HA TE3W ACNHOCTU — TOBA HAll-4eCTO Ca PYTUHHU M NOBTAPSLLM CE YCAYTy;

- B pe3y/TaT Ha AelHOCTTa Ha [lpy»ecTBoTO ce Cb34aBa MAu NogobpaBa akTUB, KOWTO KAMEHTLT KOHTPOAWPA B
X043 Ha Cb3[aBaHETO UK NOAOOPABAHETO HA aKTMBA — TOBA HA-YeCTO € CTPOUTE/CTBO Ha Crpaan UAn HesaBbpleHo
NPOM3BOACTBO, BbPXY KOETO KAMEHTA MOXKE 43 MMA KOHTPOAN;

- B pesyAnTaT Ha AeNHOCTTa Ha Jpy»KeCcTBOTO He Ce Cb3ZaBa aKTUB C aATepHaTusHa ynotpeba 3a [pyKecTsoTto
W TO pasnonara ¢ 068bP3BaWO NPABO A3 NOAYYM NAALLAHE 33 U3BLPLIEHATA KbM CbOTBETHATa 4aTa AEMHOCT — TOBa
Hali-4ecTo e Cb3faBaHe Ha Cneuunanu3upaH akTUs, KOMTo moxe aa 6bae NoN3BaH eAUHCTBEHO OT K/MEHTA.

Takcu 3a ob6cnyxsaHe
TakcuTe 3a 06CNyKBaHE Ce NPU3HABAT Npes3 Nepuoaa Ha A0roBopa 3a 06CayKBaHe.

CnopasymeHM1A C MHOXECTBO e/IEMEHTH

MNpu HAKoM 06CTOATENCTBA, NPOAYKTUTE Ce NPOAABaAT B €4HO C APYrM AOMbAHUTENHU enemeHTy (,B naket”). MNakeTbT
61 MOrbA Ba BKNKOYBE €4MH UNWM HAKOMKO OT CAeAHUTE enemeHTH: 0DCNy:KBaHe, UHCTanauma, 6baelo TEXHUYECKO
nogobpeHue uAK OPYr KOHKPETHWU 33 CNyYas enemeHTU. B Tesu clyyau, KpUTepUuUTe 3a NPU3HaBaHE Ha Npuxoa
ONMCaHu NO-TOPE Ce NPUaraT KbM AeNMMUTE KOMNOHEHTU B NAKeTa, 3a 43 OTPA3AT CbLUHOCTTA Ha CAENKaATa.
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pPA3XOAMN

[pyKecTBOTO OTYATA TEKYWO Pa3sxodute 3a AEHHOCTTa MO MKOHOMMYECKM enemeHTM WM c/lel ToBa M oTHacs no
GYHKUMOHANHO npegHasHaueHne ¢ uen ¢opmupaHe pasmepa Ha pa3xOAWTe N0 HANpasieHUs W AelHOCTU.
MpW3HaBaHeTO Ha Pa3X0o4M 3a TEKYLLMA Nepuoa, Ce U3BbPLLBA NPW HAUYMC/IABAHE HA CbOTBETCTBALLMTE UM NPUXOAU.
PasxoauTe ce OTHMTAT Ha MPUHUMNE ,TEKYWO Ha4ucaasaHe”. OueHABaT ce Nno cnpasesaMBaTta CTOMHOCT Ha NJ1ATEHOTO
WK Ha NPeACTORLLOTO 33 NNaLULaHeE.

06WM U aAMUHUCTPATUBHM Pa3Xoaun
Ta3u pasxoHa KaTeropua BKAKOYBA BCUYKK pa3xoam oT o6l M aAMUHUCTPAaTUBEH XapaKTep.

Pa3sxoaum 3a nocTuraHe u U3NbAHEHWE Ha AOrOBOP C KAUEHT
Opy»ecTBOoTO Npu3HaBa KaTO aKTUB AONBAHUTENHUTE pa3xogM 3a NOCTUIAHETO Ha AOroBOP C KAMEHT, CaMO ako
ApyXecTBoTO ouYaksa Te3u pas3xoau Aa my 6baaT Bb3cTaHOBeHW. ToBa Ca pasxogmTe, KOMTO [pyKecTBOTO Npasu 3a
NOCTUraHe Ha AOTOBOP C KAMEHT, KOUTO TO He B1 HanpaBuWaO ako AoroBopa He Betue GakT. AKO pasxoauTe 3a NnocTUraHe
Ha A0rOBOP HE OTTOBAPAT Ha MOCOYEHUTE YCAOBUA, TE Ce MPU3HABAT KAaTO Pa3Xos B MOMEHTA Ha TAXHOTO Bb3HMKBaHe.
AKO pasxo4MTe, HanpaBeHW NPY U3MbAHEHWUETO Ha AOTOBOP C KJIMEHT, He nonaaat B obxsata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, [pyecTBOTO NPM3HaBa aKTUB OT pPasxoamuTe, HaNnpaseHy 3a U3NbAHEHUE Ha A0roBop, Camo ako
TE3M Pa3xoau OTroBapAT HA BCEKU e4UH OT CNEAHUTE KPUTEpKu:

- Pa3xo4uTe Ce OTHACAT NPAKO KbM AaLEH AOTOBOP MM KbM O4aKBaH J0roBop, KOUTO [py:KecTBOTO MOXKe Ja
MAEHTUGUUMPA KOHKPETHO;

- pasxoguTe Cb3gaBaT uan nogobpasaT pecypcute Ha [pyKecTBOTO, KOUTO Wwe 6baaT u3nonssaHu 3a
yAoB/ieTBOpPABaHe B Hbaelle (MM 3a NPOABNKABAHE HA YAOBNETBOPABAHETO) HA 334b/IKEHUSA 33 USMBAHEHUE;

- 0YaKBa Ce pasxoauTe ga 6baaT Bb3CTaHOBEHHU.
AKTMBWTE, NPU3HATU B CbOTBETCTBME C TOPHUTE TEKCTOBE, CE aMmOPTU3UPAT Ha cucTemaTuyHa Ba3a, KOATO CbOTBETCTBA
Ha MPEXBbPIAHETO KbM KAUEHTA HA CTOKUTE WU YCAYTNTE, 338 KOMTO Ce OTHACA aKTUBDBT.
Apy»ecTBOTO Npu3HaBea 3aryba ot obesueHKka Ha NOAOOHW aKTMBK, A0 CTENeHTa B KoATO HanaHcosBaTa CTOMHOCT Ha
nogobeH akTUB NpesuwaBa:

- OCTaTbY4HUA pa3mep Ha Bb3HArpaXAeHWeTo, KOeTo [pyXKecTBOTO O4YaKBa Aa NOAyYM B 3aMAHaE Ha CTOKUTE
WAK YCAYTUTE, 32 KOUTO €& OTHACA aKTUBLT;
- Pa3XOAMTE, KOWTO Ca MPSKO CBbP3aHU C NPEAOCTABAHETO HA TE€3U CTOKM WUAW YCAYTU U KOUTO He ca Buau

NPU3HaTU KaTo pasxoau.

Pa3xoau 3a obe3ueHKa

[py>KecTBOTO U3BbPLWBA NEPUMOAMYHO MNOHE BeAHBK KbM JataTta Ha (UHAHCOBMA OT4eT npernegy 3a
Hannune/oTCHLCTBUE Ha ycnoBuA 3a obesueHka Ha duHaHcoBuTe U HedUHAHCOBUTE CU aKTMBW. Pa3xoauTte OT
obe3leHKa Ha aKTMBUTE Ce MpPM3HaBaT B OT4eTa 3a nedanbata maum 3arybata u gpyrus sceobxsaTeH A0X0f4, KaTo
pa3sxoAM OT AeMHOCTTa B CTaTUMTE, ,pa3xoam 3a 06e3UeHKM Ha HePUHAHCOBM aKTMBKU" 1 ,HEeTHW 3arybu/neyanbu or
o6e3ueHKa Ha GUHAHCOBK akTUBKM”. MNpuHUMNUTE Ha obe3ueHKa ca NOAPOOHO Pa3fACHERU B NOACHUTENHUTE Benexku
KbM CbOTBETHWUTE rPynu OT aKTUBM.

Meyanbu/(3arybu) ot nponax6u Ha B3emaHus (GUHAHCOBM aKTUBHM)

MNeyanbu/(3arybu) ot npoaaskbu Ha B3eMaHua 1 gpyru GUHAHCOBM aKTUBKU CE NPU3HABAT B OT4eTa 3a nedyanbarta unu
3arybata u gpyrua BceoOxBaTeH [0OX0A4 Ha AaTtaTa, Ha KoATo [pyecTBOTO e NpexBbp/AuAo npaBata cu BbLpXY
B3emaHuUATa (GUHAHCOBMTE aKTUBM) M BEYE HE MOKE O3 NOony4yasa Bb3BPbLLAEMOCT OT Tax. MNeuanbata/(3arybata) or
npogaxbata e pasfuKaTa Mexay CnpaseanusaTa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpaxaeHue 3a npogaxbata Ha
B3emaHeTo (PMHAHCOBMA aKTWB) M HeroeaTa HeTHa 6asaHCOBA CTOMHOCT KbM MOMEHTa Ha npoaaxbara (cToitHocTTa no
KOATO Ce 0TY1Ta B3emaHeTo (PMHAHCOBUA aKTUB), HAMANEHA C HAYMCNEHNTE 33 Hero 00Ee3UEHKH U ApYIU KOPEeKLUHN).
Mevanbute OT Npogaxbu Ha B3emaHua (PUHAHCOBU aKTUBM) Ce MPM3HABAT B 0T4eTa 3a nevanbarta mau 3arybata m
Apyrvs BceobxBaTeH A0X04 KaTo GMHAHCOBY NPUXOAM KbM ,NPUXOAM OT onepauuu ¢ GUHAHCOBWU MHCTPYMEHTU".
3arybute oT npofaxkbu Ha B3emaHua (GUHAHCOBM aKTUBM) Ce NMPMU3HABaT B OTYeTa 3a neuyanbata uau 3arybata u
ApyruAa BceobxBaTeH 40X04 KaTo GUHAHCOBU Pasxogu Kbm ,,pasxoam OT onepaumu ¢ GUHARCOBU MHCTPYMEHTH.

®dUHAHCOBY NPUXOZY U Pa3XOaM

®OUHAHCOBUTE NPUXO4U BKAKOYBAT MPUXOAU OT NMXBU NO MHBECTUPAHU CPEACTBA (BKAKIYMUTENHO WMHBECTULMM, HA
pasnonoxeHue 3a npogaxba), npuxogu OT AMBMAEHTW, nevanba oT npogaxba Ha QGUHAHCOBU AKTUBU Ha
pa3nonoxeHue 3a npoaaxba, NPOMEHU B CNPABEA/MBATA CTOMHOCT Ha GUHAHCOBYU aKTUBM, OTYMTAHM NO CNpaBeanBa
CTOWHOCT B nevanbara uam 3arybata, neyanba OT onepaumu B YyKOECTPaHHA BasyTa, fIPU3HATW KaTo nevandu u
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3arybu. Mpuxog, 0T AUXBYU Ce NPU3HABA B MOMEHTA Ha HAaYUCNABAHETO MY N0 METOZa Ha edeKkTUBHaTa MxBa. [pUxosa,
OT OMBUAEHTM Ce NPM3HaBa Ha AaTaTa, Ha KOATO € YCTAaHOBEHO NPasBoTO Ha [pYXKeCTBOTO A3 NOAYYM MAALLAHETO,
KOATO B CAYYas Ha KOTMPAHW LEHHM KHWMKA € JaTaTa, Clef KOATO akuuMuTe craBaT 6e3 npaBo Ha NnoayyaBaHe Ha
NoCNe4HNA AUBULEHT.

Kbm pasxoguTe 3a A4eMHOCTTA Ce OTHACAT U GUHAHCOBU Pasxoau, KOUTO LpyXKeCcTBOTO OTUYUTa 4 KOMUTO Ca CBBLP3aHU C
obuyaiiHata gelHOCT. MPUHUMNDBT Ha HavyMCIeHUWe Ce OTHacA A0 OMHAHCOBWUTE PasxoaM, TaKa KaKTo ce oTHaca Ao
BCUUKM OPYrM KOMMOHEHTH Ha OTYeTa 3a A0XoauTe. Te BKAOUYBAT U BCUUKU 00e3LLeHKM Ha GUHAHCOBM aKTUBH.
®UHAHCOBM PA3XO4M BKAKOYBAT Pa3X04M 3a /IMXBM MO 3aeMu, 3arybu OT onepaumm B Yy»KAECTPaHHa BanyTa, NPOMEHU B
cnpasegnuBaTa CTOWHOCT Ha PUHAHCOBM aKTMBM OTYMTAHMW MO CNpaBed/MBa CTOMHOCT B nevanbaTta uam 3arybata u
3arybu OT xeOKMHroBU MHCTPYMEHTH, KOMUTO Ce NpU3HaBaT Kato nevanba maum saryba. Bcuuku pasxoam no nNAaTUMM
NIVXBU NO 3a€MU Ce NpU3HaBaT KaTo nevanba nau 3aryba, KaTo ce “3noa3Ba MeToda Ha eHEKTUBHUSA IMXBEH NPOLLEHT.
Pa3xoau No 3aeMu, KOUTO He MOraT A4a Ce OTHEeCcaT NPAKO KbM NpugobusaHeTo, CTPOMTEACTBOTO WM NPOM3BOACTBOTO
Ha OTrosapsLl Ha YCNOBMUATA aKkTUB, Ce NPW3HasaT B neyanbu M 3arybu, KaTo ce M3ronN3sa MeToda Ha ePeKTUBHMA
NIUXBEH MPOLLEHT.

MNeyanbu u 3arybu OT KYPCOBM PA3NIMKKU Ce NPeacTaBsaT Ha HeTHa 6a3a BbB PMHAHCOBUTE OTHETH.

NEYA/NIBH U/IN 3ATYBU 3A TEPUOAA

BCUMUKM NPUXOAHM U Pa3xOaHU CTAaTUM, NPU3HATK 33 NEpUOAa, ce BKAOYAT B Neyanba unu 3aryba, ocBEH ako CTaHaapT
nnun pasacHeHue ot MCPO U3KUCKBAT APYro.

Meuyanba unu 3ary6a e obwiata cyma Ha NPUXOAUTE MUHYC PasXOAMTe, KaTo Ce U3KAIYBAT KOMMNOHEHTUTE Ha Apyr
BCceoBXBaTEH 40X04.

UMOTH, MALLUNHU, CbOPBXEHUA 1 ObOPY/ABAHE

Mpy¥ MbpBOHAYaAHO NPU3HABAHE UMOT, MalLMHA, CbOPBbKEHUE MaK 0BopyaBaHe ce OTYATAT NO LieHa Ha NpuaocbuBaHe,
KOATO BK/IOYBA MOKYMHATa UEeHa, KakTo U BCUYKM NPEKU pasxoam 3a NPUBEXAAHETO Ha akTUBa B PaboTHO CbCToAHUE
3a npeasuaeHaTta my ynotpeba oT pbKOBOACTBOTO.

Cnes mbpBOHaYa/HOTO My MNPYM3HABAHE UMOT, MAalWMHA, CbOpbMKeHUe uan obopyABaHe Ce OTYMTaT Mo UEeHa Ha
npuaobusaHe, HaManeHa ¢ HaTPynaHaTa amopTu3auura u 3arybu ot obesueHKa.

AMopTU3aLMNATA Ce U3YUCNABA TaKa, Ye LeHaTa Ha npw,u,oﬁwBaHe Ha aKTUBa, HamManeHa € OCTatbyYHaTa My CTOWHOCT, Aaa
ce oTnuLle 3a nepuoaa Ha NoAe3HNA My NKOHOMUYECKN XXUBOT, KaKTO cneasa:

MawunHU 1 cbopbKeHua 30% nvHeeH meToy,
KomnioTbpHa TeXHUKa 50% nvHeeH meToy,
MOTOpPHKW NPeBoO3HM cpeacTsa 25% nnHeeH meTtog,
Opyru 15% nuHeeH meToz,

MONe3HUAT MMUBOT, OCTaTbYHATa CTOMHOCT U METOA Ha aMOPTU3aLMA Ce NPeraexaa, Kopurupa, ako e Heobxoaumo, B
Kpas Ha BCEKWU OTYETEH NepHroa,

DafeH UMOT, MalWwuHa, CbopbKeHne uan obopyaBaHe ce OTNMCBa NPU NPoAaXK6a UM KOraTo akTUBBHT OKOHUYATENHO
6bae M3BageH OT ynotpeba W He Ce OYaKBAT HUKAKBM LAPYTM MKOHOMMUYECKW M0A3M OT HerosaTta NpOAb/KaBalla
ynotpe6a. Neyanbute uan 3arybute, NoydeHn npu BpaKkyBaHeTO MM M3BaXAaHeTo oT yrnotpeba Ha MMOT, MallMHa,
CbOpPbXXEHUE WA 0OOpyaBaHe, ce ONPEefeNaT, KaTo pasauKka Mexay npubAusUTeNHO W3YUCACHUTE HETHU
nocTbnaeHus ot npogaxbaTta u GanaHcoBaTa CyMa Ha akTMBa M Ce NPU3HaBaT B OTYeTa 3a nevanbarta uam 3arybata u
Apyrua BceobxBaTeH 4OXOA4.

AKTUBHU C ITPABO HA NOJ13BAHE

JIU3UHTOBU AeﬁHOCTM U KaK Te ce oT4UTaT

JloroBopute morat Aa CbAbpXaT e4HOBPeMEeHHO AU3MHIOBU W HESIM3MHIOBM KOMNOHEHTU. 3a A0rosop, KolTO
CbAbPM¥a NMUIUHIOB KOMNOHEHT U edMH WAW noBe4dye AONBAHUTENHW NU3UHIOBM KOMNOHEHTU UKW HeAU3UHTOBU
KOMNOHEHTH, [lpy»KeCcTBOTO pasnpenena Bb3Harpa>KaeHMeTo no S40rosopa 3a BCeKU NU3MHIOB KOMMOHEHT Bb3 OCHOBA
Ha OTHOCHUTE/IHATa €AUHWYHE UE€HA HA JNU3UHIOBMA KOMRNOHEHT M CbBKYNHATa €4WHUYHa UeHa Had HEMU3IUHIoBUTE
KOMMOHEHTH.

JIM3MHra Ha aKTKUBM Ce NPU3HABaT KaTo aKTKMB C MpPaso Ha NOJ3BaHe W NAcUB MO JAM3MHI OT AaTata Ha KOATO
NU3UHIOBUTE aKTUBU Ca Ha Pa3NofioXKeHUe 3a NoA3BaHe oT JpyKecTBoTo.

Ha HayanHaTa gara AU3UHIONOAYYATENAT OUEHABA NAacuBa NO JIM3WMHIA NO HacToAWwaTta CTOMHOCT Ha JIU3UHTOBUTE
NNalaHKA, KOUTO HE Ca U3NNATEHW KbM Tasu gara. JIM3MHrosuTE NNawaHuAa ce AUCKOHTUPAT C IMXBEHUSA NPOUEHT,
3a10XEH B IM3UHIOBUA AOTrOBOP, dKO TO3UW NPOUEHT MOXKe Aa 6vae HenocpeacTseHo onpeneneH. AKO TO3M NPOUEHT
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He Moxe aa 6bae HenoCPeACTBEHO ONpPeaeneH, IM3UHIONONYHATENAT M3M0N38a AUPEPEHLMANHUA JAUXBEH NPOLEHT
Ha IM3MHroNoayYaTensa.

Ha HavyanHaTta gaTa MM3UHIOBUTE MAalaHUA, BKAKOYEHU B OLLEHKAaTa Ha macusBa Nno AuM3uHra, obxsawar caesHute
NAalaHKUA 3a NPaBOTO Ha NMOA3BaHE HAa OCHOBHUA aKTUB MO BPEME HA CPOKAa Ha /SIM3UHTOBUA 4OroBOpP, KOUTO He ca
NAaTeHW KbM HavaHaTa gata:

- PUKCUPaHW AAAWAHKWA (BKAKYUTENHO PUKCUPAHUTE MO CHLLECTBO NAAWAHMWSA), MUHYC NOANEXAWMTE Ha NONyYaBaHe
CTUMYAW NO NIN3NHTA;

- NPOMEHAUBU IM3UHIOBU NNALLAHWA, 3aBUCEILM OT MHAEKC MAM NPOLUEHT, KOUTO Ca OUEHEHU Cropes CTOMHOCTTA Ha
MHIEKCA MM NPOLEHTA KbM HavasnHaTta aaTa;

- CYMM, KOMTO Ce OYaKBa ga 6bAaT Ab/MKUMU OT IM3UMHTONOYYATENA NO rapaHUMKTe 38 OCTaTb4HA CTOMHOCT;

- LeHaTa Ha ynpaxKHABaHE Ha ONLMA 32 MOKYMKa, aKo e AOCTaTbYHO CUTYPHO, Y€ NIM3UHIONOAYHATEAAT e YNPaHK
Ta3uW ONLMSA; 1

- MNalaHKA Ha CaHKUMK 3a NpeKpaTaBaHe Ha JU3UMHIOBUA AOrOBOP, aKO B CPOKA Ha IM3UHIOBUA AOrOBOP € OTPa3eHo
YNPaXKHABAHETO HA OMNuMsA 3a NPEKPaTABAHETO Ha AOroBOPa OT CTPaHa Ha AM3UHIonoayJaTens.

MNepuoguTe, NO OTHOWEHUE Ha KOUTO CbLIECTBYBA ONLMA 33 YAb/AXKABAHE HA NM3NHIOBUA AOrOBOP, aKo e A0CTaTbYyHO
CUMYPHO, Ye Jpy»KecTsOTO WE YNpaskHM Ta3u onuma, CbLUQ Ce BKAKOYBAT NPU U3UUCAABAHE HA IM3MHIOBUTE NAALLAHMUA.
Ha HayanHaTa gata Jpy»KecTBOTO OUEHABa NacMBa MO /IM3UHIA NO HACTOAWATA CTOWHOCT Ha IM3UHIOBUTE NAALLAHKA,
KOWTO He Ca M3NAATEHU KbM Ta3u 4aTta. SIM3MHIoBUTE NAalaHUA ce AUCKOHTUPAT C NUXBEHUA NPOLEHT, 3aN0XeH B
NIU3NHIOBWUSA L0TOBOP, aKO TO3M NPOLEHT MOXKeE 43 6bAe HenocpeacTBeHo onpeaesieH. AKO TO3M NPOLEHT HE MOXKe Ja
ObLe HEenoCpeacTBEHO oOnpegencH, [pysKecTBOTO UM3Non3ea aAudepeHumanHua AuxBEH MNPOLEHT  Ha
nusunHrononyvatena. AudepeHumaneH AUXBEH NPOLEHT HAa NM3MHrOnoayyatens e JIMXBEHUAT MNPOLEHT, KOWUTO
NM3UHrononyyaTenar 6u Tpabsano ga naawa, 3a ga 3aeme 33 CXOLEH Nepuos oT Bpeme u npu cxoaHo obesneveHune
cpencTBaTa, HeO6X0AMMM 3a NOYYABAHETO HA AaKTUB CbC CXOAHa CTOMHOCT Ha aKTWBa C NPaBo Ha NON3BaHe B CX0AHA
MKOHOMMYECKa cpeaa.

Cnep HauanHaTa paTta [pyXKecTBOTO Npu3Hasa B neyanbaTa unu 3arybaTa, OCBEH aKO pasxoguTe €a BK/AOYEHW B
H6anaHcoBaTa CTOWHOCT Ha APYr aKTUB CLrNACHO 4PYTU NPUAOKUMU CTAHAAPTH, KaKTo:

*+  nuxsaTa No NacuBa Mo /IM3UHIA; TaKa U

*  POMEHNNBUTE NN3UHIOBKM NANALLAHWA, KOUTO HE Ca BKAKOYEHM B OLEHKAaTa Ha nacuBa NO AU3MHra, B nepvoja,
npes KOWTO € HaCTLNWUAGC CLBMTUETO UAKU OBCTOATENCTBOTO, AOBENO A0 TE3MW NNALLAHUA.

LleHaTta Ha npuaobuBaHe Ha akTUBaA C NpaBo Ha non3saHe o6xBawa:

pasmepa Ha NbPBOHAYa/IHaTa OLEHKa Ha NacuMBa No IN3UHTa;

W3UHFOBUTE NAALLAHWA, U3BBPLUEHWM KbM WM NPEAM HayanHaTa Aata, MUHYC NONYYEHUTE CTUMYAW NO AN3UHTA;
NbPBOHaYaNHUTE NPEKK PA3XOAM, U3BLPLEHU OT [ pYKECTBOTO; U

LUEHKa Ha pa3sxoauTte, KOWUTO [pyecTBOTO e HanpaBW 33 OEMOHTaX M NPEMecTBaHEe Ha OCHOBHUA aKTuB,
Bb3CTaHOBABAHE Ha 0OEKTa, HA KOWTO aKTWBBLT € PA3NONOXKEH, WAKM Bb3CTAaHOBABAHE Ha OCHOBHMA aKTUB B
CbCTOSHUETO, W3UCKBAHO CbiNacHo pefa W YCNOBMATA Ha NIM3UHIOBUS AOrOBOP, OCBEH aKO Te3n pasxoaun ca
HanpaBeHW 3a MPOM3BOACTBOTO HAa MaTepuanHu 3anacu. 3aAb/MKEHWETO 3a Te3u pas3xoau ce noema oT
[py»KecTBOTO KbM HaAuanHaTa AaTta WAM, BCAEACTBME M3MNON3BAHETO Ha OCHOBHWMA aKTWB, Npe3 onpegeneH
nepuoa.

AKO COBCTBEHOCTTA BbPXY aKTUBA Ce NPexXBbLP/IA Ha AUSUHIONONYYATENA MO CUAATA HA NIM3UHFOBUA AOTOBOP A0 Kpas
Ha CPOKa Ha TO3M 4OrOBOP WAW 3KO B PasxoamTe 3a aKTWBA C MPABO HA MOAN3BaHE € OTPa3eHO YMNpParKHABAHETO Ha
onuMAa 3a 3aKynyBaHe OT AU3MHIONOAYYATENA, NOCAESHUAT aMOPTU3NPa aKTMBa C NPaBO Ha MOA38aHe OT HayanHarta
[aTta 0o Kpas Ha NOMEe3HUSA KUBOT Ha OCHOBHUA akTUB. B NpoTUBEH cayyail NM3MHIONONYYATENAT aMOPTU3UPA aKTUBa C
MpaBoO Ha MON3BaHe OT HayasHaTa AaTa A0 KPas Ha NOJIe3HUA KMBOT HA aKTMBA € NPaBO HAa Non3BaHe WAM A0
M3TMYAHETO HA CPOKA Ha NM3MHIOBUSA A0TOBOP, KOETO OT ABETE HACTLMM NO-PaHO.

R

HEMATEPUAJIHN AKTUBU

OTReNnHO NpUAo6UT HemaTepuaneH akTus

Mpu NbPBOHAYANHO NPU3HABAHE, OTAENHO NPUAOBUTUTE HEMATEPUAAHM aKTUBM CE OTYMTAT NO LeHa Ha NnpuaobusaHe.
LleHata Ha npuaobuBaHe Ha BCEKU OTAEAHO NpuAobuT HemaTepuaneH aKTUMB Ce CbCTOM OT MOKYMHaTa MY UeHa,
BK/IIOYUTENHO BHOCHUTE MMUTa U HEBB3CTAHOBUMUTE AaHbBLM BbpXy MOKyMKarta, chen npucnafgaHe Ha TbProBCKUTE
OTCTBIKM U BCUYKM CBbpP3aHK Pa3xoau 3a NOLIOTOBKATA HA aKTUBA 3@ HEroBOTO M3NOA3BAHE NO NpefHa3HavYeHue.
Cnesi NbpBOHAYANHOTO MPM3HABAHE HA OTAENHO NpPUAOBUT HemaTepuaneH aKTUB TOi ce OTYMTa MO LeHa Ha
npuaobuBaHe, HAMANEHA C HAYMCAEHUTE amOpTU3aLMM WM HaTpynaHaTa 3aryfa oT obesueHKa. MONe3HUAT KUBOT U
AMOPTU3AUUOHHUAT METOL Ce NPEepasrfe}faT B Kpaa Ha BCEKWM OTYETEH NEepuof cnpamo edpekTa OT NPOMAHA B
npubau3nTenHaTa OLEHKa, ako UMa TaKaBa U TO B MEePCNeKTUBA.
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AmopTH3sauma

33 HemaTepuaHUTE aKTUBM C OTPaHUYEH MOAEe3eH XMBOT amOpTUM3aUMATA Ce U3YUCIABA TaKa, 4ye fa ce oTnuwe
CTOMHOCTTA Ha aKTMBa MUHYC NMPEeANonaragmaTta My oCTaTbYHa CTOMHOCT 33 BPEMETO HA NOAE3HUAT My MKOHOMMUYECKMH
JKUBOT KaKTO cnegga:

Codryep 50% nuHeliHa 6a3a

HemaTepuanHu akTUBU C HEONPeAENeH NONEe3eH KMBOT HE Ce aMOpPTM3UPaT, HO ca 0BEKT Ha npernen 3a obesueHka,
KaKTO € OMucaHo no-gony.

MHBecTMUMK B AbLIEPHU NPEANPUATUA
[pywecTBOTO KnacuduuMpa KaTo UHBECTULUMMK B AbLWEPHU NPEeANpUATUA NPUTEXKABAHWUTE OT HEro akuMn U asanose 8
LPYMU APYXKecTBa, Haj KOWUTO yrpaXXHABa KOHTPO. Mprema Ce, 4e € Ha NULE KOHTPOA, KOTaTo APYMKECTBOTO:
- MNpuTtexaBa noBeue OT NOAOBMHATA OT NPaBaTa Ha IMac B AaAeHO NPeAnpPUATHE;
- [puTtexxasa NONOBMHATa UAM NO-MAAKO OT NONOBMHATA NpasBa Ha r1ac B NPeanpUATHE U !
o [Mputexasa BNacT Hag noBeye OT MOJOBMHATA NPasa Ha rnac NO cuaaTa Ha CnopasymeHwue C Apyru
WHBECTUTOPH;
o [MpuTexasa BnacTTa 43 ynpasnssa ¢pMHAHCOBATa M ONEPaTMBHATA NOAUTUKA Ha NpPeAnpuATHETO No
CUNaTa Ha yCTaB uan CNopasymeHue;
o MNpuTeskasa BNacTTa A4a Ha3HayaBa MAM OCBOOOXAABa MHO3MHCTBOTO OT ujeHoseTe Ha CbBeTa Ha
OVPEKTOPUTE MM EKBUBAJICEHTEH PHKOBOAEH OPraH U KOHTPOALT Hag NPeanpUATMETO € Ypes TO3U CbBeT
WAn QpraH; nnu
O MNpWTEaBa B/iacTTa A3 N04aBa MHO3MHCTBOTO OT FAacoBeTe Ha 3acefaHua Ha CbBeTa Ha AupekTopuTe
MW EKBUBAMIEHTEH PHKOBOAEH OPraH M KOHTPONBLT HaA NPeANPUATUETO € Upes TO3M CbBET UK OPraH.
LObArocpodHnTe MHBECTULMW, NPEACTaBAABAlLM aKLWWM WM OAN0BE B AblUepHW ApYXKecTsa Ce npeacTasaT B
UHAMBUAYANHUA GUHAHCOB OTYET No ueHaHa npuaobusaHe (ce6ecToHOCT), HamaneHa cbe 3arybuTte oT 06e3LeHKN.
AKUMUTE N LANOBETE OT AbUIEPHMW APYXKECTBA HE Ce TbPryBaT Ha GOHA0BN 6OPCH M HAMA aKTMBEH Nasap 3a TAX, KOeTo
0B6CTOATENCTBO Cb34aBa NPAKTUYECKW 3aTPYAHEHWA 32 NPUANAraHeTo Ha anTepHaTUBHM OLEHBYHU MeToau 3a
HaAEXAHO ONpeaensHe Ha CNpaBeanuBaTa UM CTOMHOCT.
MpUTEKaBaHUTE OT APYXKECTBOTO AbATOCPOYHU MHBECTULMM NoANEKAT Ha Npernes 3a o6e3ueHKa KbM Kpasa Ha BCEKU
oT4yeTeH nepuod. Mpu ycTaHoBABaHe Ha ycnosua 3a oBesueHka cnep Katd ce onpeaenut HellHuA pasmep, cblaTa ce
0TpasABa B UHAMBUAYANHUA OTHET 3a Neyanbarta uau 3arybata kato “pasxoam ot obesueHka”.
Mpu nokynka U npogakba Ha WHBECTUUMWM B ObWEPHU APYMKECTBA ce npuiara “aata Ha TbpryeaHe” (aaTta Ha
CK/KOYBaHE Ha caesnKkata).
WHBECTMUMUTE B ObWEPHU APYIKECTBA CE OTNUCBAT, KOraTo HACTLNAT NPABHUTE OCHOBAHUA 33 TOBA.

OBE3LEHKA HA HEGUHAHCOBU AKTUBU

MMOTH, MAWMWHKU, CLOPBXKEHMA UM 0bopyaBaHe, HemMaTepuasHUTE aKTUBU, KAaKTO WU WMHBECTULUOHHWUTE WUMOTH,
OTYWUTAHM N0 UeHa Ha NpuaobuBaHe ca 06eKT Ha TecTBaHe 3a obe3ueHkKa.

BasaHcoBaTa CTOMHOCT Ha TE3M aKTUBM Ce MPOBEPABA EXEeroAHO 3a UHAMKaLMUA 33 0bBesLeHKa U Korato aKTUBDLT €
obesueHeH, TOM ce OTMUCBA KaTo pasxod B OT4eTa 3a nevyanbarta uam 3arybata u apyrua BceobxsateH Aoxon A0
pasmMepa Ha HEroBaTa O04YaKBaHa Bb3CTAaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOWHOCT e TMO-BMCOKaTta OT
cnpase4sMBaTa CTOMHOCT, HAMaNeHa ¢ pasxoauTe No npojaxba, U CTOWHOCT B ynoTpeba Ha aKTMB UAW Ha eAUHULA,
TeHepupalla napuyHK nNoToum. BbacTaHOBMMATA CTOMHOCT Ce ONPeaens 3a OTAENEH aKTUB, OCBEH B CAyyaid, Ye npwu
M3N0/A3BAHETO Ha aKTWBA He ce reHepupaT fapuvyHKM NOTOLM, KOMTO Aa Ca B 3HAYMTENHa CTeneH He3aBUCUMM OT
NapuuHUTe NOTOLM, FEHEPUPAHU OT APYrM aKTUBM WU TPYNU OT aKTMBU. AKO TOBA € TaKa, Bb3CTaHOBUMa CTOMHOCT ce
onpeaens 3a eaMHULATa, reHepupaLla NapuyHn NOTOLM, KbM KOATO aKTUBBLT NPUHAANEKH.

CroitHocTTa B ynotpeba e HacToALLaTa CTOMHOCT Ha GbaelmnTe napuiuHK NOTOLUM, KOUTO C& OYaKBa A3 6bAAT NOAyUYEHU
OT Ta3u eguMHuua. HactoawmTe CTOMHOCTM ce M3YMCAABAT NOCPEACTBOM AUCKOHTOBM NPOLEHTH, KOMTO ce onpeaenat
npeaM OaHbyHO obnaraHe M OTpassBa TeKyllaTa nNasapHa OUEHKA Ha CTOMHOCTTa Ha NapuTe BbB BpemeTo U
cneumdUUHMTE 33 eaNHULLATa PUCKOBE, YyuATO obesLieHKa ce u3mepsa.

3arybuTte oT obe3LeHKace NPeacTaBAT KaTto HanaHcoBaTa CTOMHOCT HA CbOTBETHUAT aKTUB C& HaMANABa A0 pa3mepa Ha
Bb3CTAaHOBMMATA MY CTOMHOCT.

3arybute ot obe3ueHKa ce OTYMTAT B OTYeTa 3a neuanbata unu 3arybaTta u apyrus sceobxsateH Aoxog (B neyanbata
uamn 3arybara 3a roaMHaTa), oCBeH aKo 3a AafeHUs aKTMB He e GopMMpPaH NpecLeHbYeH peseps. Torasa obesueHKara
ce TpeTMpa KaTo HamaneHue Ha To3u peseps (npe3 apyr BceobxBaTeH 0X0A), OCBEH aKO TA He HaAXBbPASA Herosus
pasmep, v HaABUILEHUETO BEYe Ce BKAKUBA KaTO Pasxos B oTyeTa 3a nevanbata unu sarybata u gpyrus sceobxsarteH
aoxof,.
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MNocneaBaulo yBeaudeHUe BbB Bb3CTAHOBMMATA CTOWHOCT (3@ aKTUBM, 32 KOWUTO ¢a 6uAM npusHatH 3arybm oT
obesueHka B neyanbata uam 3arybara), NnpeausBUKaHKU OT NPOMEHN B NPMBAU3UTENHUTE OLEHKHK, CE NPU3HABA KaTo
NpUXoZ B oTYeTa 3a NnedvanbaTta uau 3arybata U gpyrus BceobxeaTeH 4ox04, A0 CTENEHTa A0 KOATO Te 8b3CTaHOBABAT
obe3ueHkara.

MATEPUAJIHN 3ANACH

MaTepuanHuTe 3anaci ce OTYMTaT B OTYETa 33 GUHAHCOBOTO CbCTOAHME MO NO-HUCKaTa Mexay cebecTofHOCT K
HeTHaTa peanusyema CTOWHOCT. CebecToiHOCTTa ce Onpeaens Ypes W3NOoA3BaHETO Ha METoAa ,CpedHonpeTterneHa
ueHa”. CebecTOMHOCTTa Ha HE3aBbLPLWEHO NPOU3BOACTBO W rOTOBA NPOAYKUMA BK/IOYBA mMartepuanu, npak Tpya u
CBbP3aHM NPOU3BOACTBEHM PA3X04M Bb3 OCHOBA Ha 06MUARHOTO HUMBO Ha AEHHOCT.

MpoBu3MA ce NpaBu 3a 06e3/ABMKEHU U 3aCTOA/IN eNemMeHTH Bb3 0CHOBA Ha O4YaKBaHaTa um Bbaewa ynotpeba v HeTHa
peanuavpyema CTORHOCT.

HeTHaTa peanusyema CTOMHOCT e npeanofaraemarta NPoAaxHa LeHa B obuualinua xo4 Ha GM3Heca, cned KaTo ce
M3BAAAT BCUUKM AOMbAHUTENHU Pa3XxoaM 3a 3aBbpLIBaHE U peanusauus,

AKTUBU U NACUBU 110 JOTOBOPU C K/IMEHTU

B cvotserctene ¢ MCPO 15, KkoraTo egHa OT CTPaHUTE M0 OOrOBOP C KAMEHT € U3NbAHWAR 330b/XKEeHUATa cu no
[0rosopa, [pyXecTBoTO NpeacTass AOrOBOPa B OTYETa 33 PUHAHCOBOTO CbCTOAHME KAaTO aKTUBKM NO AOrOBOP WX Nacus
Nno OOroBOP B 3aBUCMMOCT OT BPb3KaTa MeXay AEeNHOCTTa Ha [JpyXecTBOTO M NJIAWAHEeTO OT CTpaHa Ha K/AMEeHTa.
ApyecTBOTO NpeacTaBA OTAENHO BCAKO Oe3yCAOBHO NpaBO Ha Bb3HarpaXKAeHWe KaTto B3emaHe oT npodaxbu no
AOTOBOPYU € K/IMEHTHN B CTAaTUATA , TbPrOBCKM U APYrY B3eMaHWA” Ha OTYETa 33 PUHAHCOBOTO ChCTOAHUE.

AKTUB NO JOTrOBOP C KAWEHT CE& NPW3HABA aKo Jpy>KecTBOTO M3NBbAHABA 334b/UKEHUETO CU, KAaTO NPEXBBHP/IA CTOKU UAU
YCNYTU HA KAUEHT, NPean KANEHTLT 4a NAaTH Bb3HarpaXaeHve nau npeauy NNaWaHeTo 43 € Ab/MKUMO, C U3KAI0YEeHUe
Ha CyMWUTE, KOUTO €a NpeAcTaBeHn KaTo B3EMaHe Nno AOroBOp € KAUEHT. AKTUB MO S0roBop € NpasoTo Ha [py»KecTBOTO
A3 NONY4YN Bb3HArPaXKAEHUE B 3aMsiHA Ha CTOKUTE WJIN YCNYTUTE, KOUTO TO € NPEXBBLP/INIO Ha KAUEHT. TO3M aKTUB ce
OLEHABAa B CbOTBETCTBME C U3MCKBaHMATA Ha MCPO 9. O6esueHKa Ha aKTMB MO A0roBOP € KAWEHT Ce OUEHABA M
npeAacTaBs KakTo 06e3ueHKUTe Ha GMHAHCOBUTE aKTMBYU B chboTBeTcTBMe ¢ MCPO 9.

Macvs No AOroBoOp € KAMEHT Ce NPU3HABA aKO KAMEHTBT 3anfalla Bb3HarpaxaeHue nam Jpy»KecTtsoTo Uma npaso Ha
Bb3HarpaxaeHne, Koeto e 6e3ycnoBHo (T.e. B3emaHe), npean [pyKecTBOTO Aa NPEXBBPAU CTOKA WM yCayra Ha
KNMEHTa, KOraTo NAAWAHEeTO € U3BBLPWEHO UM ABMKUMO (KOETO OT ABeTe HacTbnKu no-paHo). Macue no porosop e
3a4b/IKeHNeTo Ha [lpy:KecTBoTO A3 NPEexBbpau CTOKWM WAM YCAYTUM KbM KAMEHT, 32 KOUTO TO € NOAy4uno
Bb3HarpaxaeHue (Wiv Bb3HATPAXKIAEHNETO € AbIKUMO) OT KJUEHTA.

B3emaHeTo No AOroBop € KAMEeHT € 6e3yc/oBHO npaso Ha [pyXecTBOTO Aa MOAYYM Bb3HArpak4eHMeTo no To3u
porogop. ToBa npaBo ce cunMta 3a 0Oe3ycnoBHO, aKo eAWHCTBEHOTO YCAOBME 3a TOBa, MIALEAHETO Ha
BbH3HArPAKLAEHUETO Aa CTAHE AbMKUMO, € USTUUYAHETO Ha ONpeaeneH Nepuog, ot Bpeme.

OPUHAHCOBU UHCTPYMEHTU

MvpBOHaYanHO NpU3HaBaHe U oueHABaHe

[pyecT8oTO NpM3Hasa GMHAHCOB aKTUB MAu GUMHAHCOB NAacuB B OTYETA 32 GMHAHCOBOTO CLCTOAHUE, CAMO KOraTo
[pyecTBOTO cTaBa CTpaHa Mo AOrOBOPHUTE KAay3u Ha CbOTBETHWUA (PUHAHCOB WMHCTpymeHT. MpW NbpBOHAYaNHoO
npu3HasaHe [pyXecTBOTO NpW3HaBa BCUUKWU GUHAHCOBU aKTUBWM U PUHAHCOBM NacMBM MO CNpPaBeANMBa CTOMHOCT.
CnpaBegnuBata CTOWHOCT Ha AafeH GUHAHCOB aKTUB/MAcKB NMPW MbPBOHAYANHOTO My NMpU3HaBaHe OBUKHOBEHO €
[LOTOBOpHaTa LeHa. [oroBopHaTa ueHa 3a ¢MHAHCOBM aKTUBW/MACUBM, OCBEH Te3W, KOMTO ca KnacudUuUMpaHu no
cnpaseanuBsa CTOWHOCT npesnevanbarta unu 3arybara, BKAOYBA pa3xoauTe NO CAENKATA, KOMTO CE OTHACAT MPAKO KbM
npuaobusaHeTo/u3AaBaHeTo Ha GUHAHCOBUA UHCTPYMEHT. PasxoamUTe No cLenKata, HanpaseHu npu npuaobusaHeTo
Ha GMHAHCOB aKTUB M U3JaBaHeTO Ha GUHAHCOB NACcUB, KJACMPUUMPAHU NO CNpaseanvBa CTOMHOCT Npe3nevyanbaTa
unu 3arybaTa ce oT4MTaT He3abaBHO KaTto pasxog.

ApyxecTBoTO NpusHaBa ¢UHAHCOBU AKTUBU, MU3NON3BANKKU AATATa HA CETLAMEHT HA CAENKAaTa, KaTo NO TO3M HauWMH
€AWH aKTUB Ce NPU3HABa B eHA, B KOWTO € NOoAYYEH OT JpyKecTBOTO M Ce OTNUCBA B AEHA, B KOMTO € NpeaocTaseH oT
ApyxecTBoTO.

MNocneasawa oueHKa Ha GUHAHCOBU aKTUBU

Mocnessawata OueHKa Ha (UHAHCOBMUTE aKTMBM 3aBMCM OT TAXHATA KAAaCUPUKAUMA NP NbPBOHAYANHOTO UM
NpU3HaBaHe KaTo akTUBK. [lpyKecTBOTO Knacuduumnpa GUHAHCOBUTE aKTUBM B €1Ha OT CAEAHUTE KaTeropum:
1.0ueHABaHW NO amopTU3MPaHa CTOMHOCT, 2. OLEHABaHK NO CNPaBe//INBa CTORHOCT Npe3 Apyr BceobxBaTeH 40X04 U
3. QueHABaHU No cnpaseaMBa CTOWHOCT npe3 nevanbata uau 3arybara.
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Knacudukaumara ce onpegens Ha 6a3a BusHec mogena 3a ynpasjeHWe Ha AafeHuAa Knac GUHAHCOBU aKTUBKU W
[OFOBOPHUTE XapaKTePUCTUKKU Ha NapUYHUTE NOTOUK. UHBECTULMU, AbpKaHW OT [py»<eCcTBoTo C L,en nojyvaBaHe Ha
neyanba oT KPaTKOCPOUHU NPOAAXKOKM UM 0BPATHU NOKYMKM, Ce KNacubuLMpaT KaTto GUHAHCOBU aKTUBU, AbPXKAHW 33
TbprysaHe. MHBECTUUMM 8 ABATOBU MHCTPYMEHTU, KOUTO [pYy)KEeCTBOTO AbpXU B pamkuTe Ha BusHec mogen ¢ uen
cbbupaHe Ha [OrOBOPEHUTE MapWUYHWM MNOTOLM, €& KaacupuuupaTt Kato GUHAHCOBM aKTUBM, OTYMTAHW NO
amMopTU3UPaHa CTOMHOCT. VHBECTULMAM B OBATOBA MHCTPYMEHTU, KOUTO [PYKECTBOTO ALPKM B pamKuTe Ha BusHec
mozen ¢ uen ¢obrpaHe Ha SOroBOPEHUTE NapUyYHKU NOTOUM U Npogaxba ce knacuduuUpaT Kato GUHAHCOBKU BKTUBH,
OTYMTaHW NO cnpasegnnsa CTOMHOCT 8 Apyr BceobxsaTeH 40X04,.

DuHAHCOBU GKMUBU, OMYUMAHU N0 AMOPMU3UPAHA CMoliHocm

AbAroBU UHCTPYMEHTH, KOUTO JPYKECTBOTO AbPKM B pamKUTe Ha Bu3Hec mogen ¢ uen cbbupare Ha gorosopeHuTe
NapuyiHKU NOTOLLM K NPU KOUTO LOTOBOPHUTE NAPUYHM NOTOLM NOPaskAaT NAallaHua e4MHCTBEHO Ha MNAaBHULLA W JIMXBA
€€ OTYMTaT NO aMOPTM3MPAHa CTOMHOCT. Cnel NbPBOHAYANHOTO NPUM3HABAHE aKTUBUTE CE OTYUTAT N0 aMOpPTU3UPaHa
CTOMHOCT.

OT4YMTaHETO MO amMOpPTU3MpPaHa CTOMHOCT M3MCKBA MpPUNAraHeTo Ha MeToda Ha ePeKTUBHUA NUXBEH APOLEHT.
AMOpPTU3NpaHaTa CTOWHOCT Ha GUHAHCOB aKTUB € CTOMHOCTTA NO KOATO GUHAHCOBUAT aKTUB € OTHETEH NbPBOHAYASHO,
HamaneHa ¢ noraleHuATa No rMaBHULATA NAOC UM MUHYC HaTpynaHaTa amopTU3aLMA C M3MNON3BaHe Ha METOAa Ha
epeKTUBHUA NMXBEH NPOLEHT Ha BCAKA pasNMKa Meay MbpBOHAYanHaTa CTOWHOCT M CTOMHOCTTA Ha Magex M
HamaneHa c obesueHKara.

B Tasn KaTteropus moraT ga nonagHat caegHuTe GUHAHCOBM akTMBW Ha [pPyKecTBOTO, B 3aBUCUMOCT OT usbpaHua
BUIHEC MOLEN U XapaKTEPUCTUKUTE Ha MapUYHUTE NOTOLM OT TAX: TbPrOBCKU B3EMAHUA, KPEAUTU U 3aeMH, B3emaHus
NO AIM3MHIOBM AOrOBOPU, BIEMAHUA NO NPeaocTaBeHn AENO3UTM, B3eMaHUA MO LEecuu, B3emaHua, npugobut upes
LLECUMM, KPEANTU U 3aeMU, NPUAOBUTH Upe3 LECUU, UHBECTALLMM, AbPXKAHM 40 Najex.

®duHaHCo8U AKMUBU, OMYUMAHU No cnpasedauea cmoliHocm npe3 dpy2 aceobxeameH doxod

OBNroBM WMHCTPYMEHTH, KOUTO [pPYKecTBOTO AbPMKWM B pPamMKUTe Ha OM3HEC Mopen ¢ uen Kakto cbbupaHe Ha
[LOTOBOPEHUTE NAPUYHK NOTOLM Taka U NpoZamba Ha aKTUBa M NPU KOUTO AOTOBOPHUTE MAPUYHM MOTOLM NOPaXaat
NAAWaHWA eJUHCTBEHO Ha MMaBHULA W NNXBA, CE OTYMTAT MO CNpaBesivBa CTOMHOCT npe3 Apyr BceobxsaTeH Aoxoa.
Cnen, NbpBOHAYa/IHOTO NMPU3HABaHE aKTUBBLT Ce OUEHABA MO CNpaBed/vBa CTOMHOCT C OTYUMTAHE HA NPOMEHWUTE B
CnpaBea/iMBaTa CTOMHOCT B NPEOUEHDBYHWA Pe3epB Ha UHBECTULMWTE B UEHHU KHMKA (apyr BceobxBaTeH Aoxog).
Korato AbAroBUAT MHCTPYMEHT ce OTNMLWe, HaTpynaHuTe nedanbu uav 3arybu npusHaTv B Apyr BceobxBaTeH foXof ce
npexsbpaaT 8 neyanbarta unu sarybara.

B Tasn KaTeropusa morat Aa NonagHaT cieaHuTe GMHAHCOBM aKTUBU Ha [lpy»KECTBOTO, B 3aBMCMMOCT OT U3BpaHuA
fU3HEC MOAEN N XaPAKTEPUCTUKUTE HA MAPUYHUTE NOTOLM OT TAX: TbPTOBCKW B3EMaHUA, KPEAUTU U 3aeMU, B3eMaHUA
Mo AU3UHIOBM OOTOBOPU, B3EMAHUA MO NPEAOCTaBEHN AENO3UTU, B3eMaHUA NO LECUMU, B3emaHua, npugobutu upes
LEeCUH, KpeawTh W 3aemu, Npuaobutn upes uecuu, GUHAHCOBU aKTUBMW, AbJATOBU WMHCTPYMEHTH, KOMTO Ca Ha
pasnonoxeHue 3a npogaxba.

duHaHCco8U akMueu, omyumanu no cnpasednusea cmoliHocm npes neyanbama unu 3azybama

Tasu KaTeropua GUHaHCOBU aKTUBM, Ce Pasfens Ha ABe nogKaTeropuu: GUHaHCOBU aKTUBU, AbPXKaHW 33 TbpryBaHe u
GUHAHCOBU aKTUBM, KOUTO He Ca KNacudULMPaHU B FOPHUTE ABe KaTeropuu. JageH pUHaAHCOB akTWB ce Knacuduumpa
B Ta3u KaTeropua, ako e npuaobut ¢ uen npodaxkba B KpaTbK CPOK MAW AOTOBOPHUTE MY XapaKTEPUCTUKU He
OTFOBApAT Ha YCNOBMETO A3 NOpaXAaT NNalaHUA eAMHCTBEHO Ha [NaBHMUA M JvxBa. [epuBaTUBUTE CbLO ce
KaTeropusMpat KaTo AbpsKaHW 3a TbPrysaHe, OCBEH aKO HEe Ca ONpeAesieHW 3a XeAKMpalln MHCTPYMEHTU. Tesu
GUHAHCOBK aKTMBW MOraT Aa 6b4aT AbArOBM UK KanUTaNOBU MHCTPYMEHTH.

Kanumanosu uHcmpymenmu, omyumaru no cnpasednusa cmoiiHocm npe3 dpyz eceobxeameH doxod

Opy>KecTBOoTO MOXe fAa Hanpasu HeoTmeHum W360p aa Npu3HaBa NPOMEHWTE B CNpaBea/MBaTa CTOMHOCT B
MHBECTULMMTE B KaNUTaNOBU UHCTPYMEHTH B ApYr BceobxBaTeH A0X04 BMeCTO B nedyanbata wim 3arybata. Mevyanbute
unu 3arybute oT NPOMEHU B CNPaBea/IMBATa CTOMHOCT e ce NPeACTaBAT B Apyr BceobxBaTeH A0X04 U HAMA 43 MoraT
fJa ce npeknacuouumpat B nevanbaTta uMau 3aryGata. Korato KanutafoBUAT WHCTPYMEHT Ce OTMMILE, HATpynaHuTte
neyanbu unu 3arybu nNpU3HaTM B APYrua BCeobXBaTeH A0X0J HaNPaBO Ce MPEeXBbPNAT B APYIM PE3EPBU U
HepasnpegeneHa nevanba.

O6e3ueHKa Ha PUHAHCOBU aKTUBU

MoaenbT 3a obesueHKa ,04aKkBaHW KpeauTHu 3arybu” ce npuaara 3a OUHAHCOBUTE AKTUBM, OLEHABAHWM Mo
amopTU3MpaHa CTOWHOCT MAM NO CrNpaBeaivBa CTOMHOCT npe3 Apyr BceobxBaTeH A0Xx0h, € W3KAOYEHWE Ha
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WHBECTUUMM B KaNUTANOBK UHCTPYMEHTU U AOTOBOPHM akTMBU. CornacHo MC®O 9, 3arybute ce nsmepsart no egHa ot
Asete 0asu: 1. ouakBaHKM KpeauTHU 3arybu 3a cnegpawmte 12 meceua cneg gatata Ha GUHAHCOBMA OTHET UM 2.
OYaKBaAHWUTE KpeauTHU 3arybu 3a uenus cpoKk Ha ¢uHaHcoeuTe akTMBK. NbpBaTa Hasa ce npunara KOrato KpPeauTHUA
PUCK He e HapacTHaN 3HaYMTeNHO OT AaTaTa Ha MbPBOHAYafNHO MpU3HaBaHe 4O AaTaTa Ha GUHAHCOBUA OTYeT (M
KPeaMTHUA PUCK € HUCHK KbM aatata Ha OMHaHCOBWMA oTdeT), B obpaTHuA Ciyyas ce npunara BTopata 6asa.
[pysecTBoTO Nnpunara BTopaTta 6a3a 3a TbProBCKUTE B3eMaHMA U AOTOBOPHUTE aKTUBU (HE3aBUCUMO Janu ca CbC UAK
6e3 3HauMTeneH OWMHAHCOB KOMIMOHEHT). HapacTBaHETO Ha KpPeaUTHWA pWUCK ce cnegu v onpefena Ha basa
MHPOPMaLMA 38 PUCKOBU GAKTOPK KaTO HaMYMe Ha NPOCPOLME, 3HAUUTENHO BAOWABAHE HA GUHAHCOBOTO CbCTOAHUE
Ha A/TbXKHUKA U ApYTU.

Camo 3a TbproBCKM B3emaHuAa BanaHcosaTa CTOMHOCT Ce Hamansga, 4Ype3 WM3NOA3BaHe Ha TPaH3UTHA CMeTKa u
nocneABalloTO Bb3CTAaHOBABAHE HA OTMMUCAHMTE MpPegM TOBa CYMM Ce KpeamuTupa cpeuly Tasu TPaH3WTHa CMeTKa.
MNpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPAH3MTHaTa CMETKa Ce NpU3HaBaT B neyanba unu 3aryba.

3a BCUYKK apyru GMHAHCOBU aKTMBM 6aNaHCOBaTa Cyma ce HamanAaga ¢ pasmepa Ha 3arybata oT obe3ueHKa.

33 PMHAHCOBW aKTMBY, OTYMTAHMU NO aMOPTU3MPaHa CTOMHOCT, aKo B C1e4BaLl, NEPUOS cymaTa Ha 3arybata ot obe3ueHkaTa
Hamasnee U CnafibT MOMKE Mo OBEKTUBEH HauMH 4a Ce CBbPIKE CbC CbbUTUE, KOETO Bb3HUKBA, CNej Kato obesueHKaTta e
npu3HaTta, npegu Tosa npusHatmMTe 3arybu oT obeslleHKa Ce Bb3CTaHOBABAT (MU AUPEKTHO, WK UPE3 KOpUTMpaHe Ha
KOPEKTUBHATa CMETKA 33 TbPrOBCKM B3emaHun) B nedanbaTta wnm 3arybarta. Bbnpeky TOBa Bb3CTAHOBABAHETO HE MOMe A3
BOAM A0 BanaHCcoBa CTOMHOCT Ha GUHAHCOBMSA aKTWB, KOATO A3 HaABWLUIABA OHA3u aMopPTM3MPaHa CTOMHOCT, KoATo Bu Buna
Ha AaTaTa Ha Bb3CTaHOBABAHETO, ako He e Buna npu3HaTa 3aryba ot obesueHKa.

OTnucBaHe Ha GUHAHCOBU AKTUBM

®PUHAHCOB aKTUB Ce OTNUCBA OT JpPY)KeCTBOTO, KOraTo 4OrOBOPHUTE MPaBa BbpXy MapuMUHUTE NOTOLM OT TO3M aKTUB
NaaexmpaT WKW Korato [pyKecTBoTO € MPEexBbpAnA0 TE3W NpPaBa uYpes3 CAesNKa, NPU KOATO BCUUKKU CbLLECTBEHU
PUCKOBE W M3roam, NPOM3THYaLM OT cOBCTBEHOCTTa Ha aKTUBA Ce NPEXBbPAAT Ha KynyBaya. Bcako yyacTue BbB Beue
npexsbpneH GUHAHCOB aKTUB, KOETO [pPy)KeCTBOTO 3amna3Ba WM Cb3/aBa, Ce OTYMTA CAaMOCTOATE/IHO KaTO OTAeNeH
aKTMB M/IM NACKB.

B cnyyauTe korato pynara e 3anasvna BCUYKM WU NO-TONAMA YacT OT PUCKOBETE U U3rOAUTE CBbP3aHU C aKTUBUTE,
NocneaHuTe HEe Ce OTMMCBAT OT OTYeTa 3a GUHAHCOBOTO CLCTOAHUE (NPUMEP 3a TaKMBA CAEJ/IKM Ca PENo CAENKUTe —
npogaax6a ¢ yroBopKa 3a 06paTHO U3KynyBaHe).

Mpu caenku, Npn KOUTO [py»KeCTBOTO HUTO 3ana3sa, HATO NPEXBbPNA PUCKOBETE M U3TQAUTE, CBBP3aHK ¢ PUHAHCOB
aKTWUB, NMOCNEAHUAT ce OTNNCBa OT OT4YeTa 3a GUHAHCOBOTO CbCTOAHUE TOTaBa M CaMO TOraBa, Korato Jipy:KecTBoTo e
3arybuao KOHTPOAN BbpXy Hero. MNpaBaTa WM 3a4b/KeHMATa, KOUTO [lpy)KeCcTBOTO 3ana3ga B Tesu Cny4au ce oTuuTat
OTAE/HO KaTo aKTUB WAKM NacuB. MNpu CAeNKWU, Npu KOMTO [lpy)ecTBOTO 3anas3Ba KOHTPOA BbPXY aKTWBA, HEroBoTO
OTYMTAHE B OTYeTa 3a GUHAHCOBOTO CHCTOAHVE MPOADL/KABA, HO A0 pasMepa onpegesieH OT CTeneHTa, A0 KOATO
[py»ecTBOTO e 3ana3uio y4acTMEeTO CU B aKTMBA U HOCK PUCKA OT NPOMAHA B HErOBaTa CTOMHOCT.

Nocnegpawa oueHKa Ha PUHAHCOBKU NaCMBU
Mocneggawara oueHKa Ha GUHAHCOBUTE NAacUBY, 3aBUCKH OT TOBA KaK Te ca Bunu KnacuouumpaHv npu nbpeoHavanHo
npusHaBaHe. [pyskecTBOTO Knacuduumpa GUHaHCOBUTE CM NACMBU B e4HA OT CAEAHUTE KaTeropuu:

Macusu, omyumaru no cnpasedausa cmoiliHocm npesneyanbama unu 3a2ybama

MacusuTe ce KNacMoULMpPaT B Ta3u KAaTEropua, KOraTo Te NPUHUMMNHO ca gbpXaHu ¢ uen npoaaxkba s 6ausko 6vaewe
(TbproBCKM 3aAbMKEHUA) MK Ca AEPWMBATUBY (C USK/OYEHME HA AEPUBATUB, KOMTO € NpefHa3HayeH 3a U e epeKTUBEH
XedyKnpaw, MHCTPYMEHT) WM OTroBapA Ha YCNoBMATA 3a NOMNajaHe B Tasuv KaTeropus, onpefesneHu npu
MbPBOHAYANHOTO NPU3HaBaHe. BCUUKM NpomeHu B cnpaBeasiMBaTa CTOMHOCT, OTHACALLM Ce A0 NacUBM, OTYATAHMU No
cnpaBegnuBa CTOMHOCT npe3nedvanbata uau 3arybata ce oTuuTaT B OT4eTa 3a neuyanbata uau 3arybata v gpyrvs
BceobxBaTeH A40X04 KbM AaTaTa, Ha KOATO Bb3HMKBAT.

Nacusu, omyumanu No amopmu3supaHa cmoliHocm

BCMUKM 334Db/KEHUA, KOMTO HE Ca KnacudpuumpaHu B NpeauluHaTa KaTeropuata nonagat B Tasu KaTeropua. Tesu
334B/MKEHUA CE OTYUTAT NO aMOPTU3IUPaHA CTOMHOCT NOCPEACTBOM METOAA HA ePEKTUBHUA NMXBEH NPOUEHT.
EnemeHTUTE, KNacupuumMpaHu Kato TbProBCKU W APYri 3afbxKeHna o6MKHOBEHO He ce OUEHABAT OTHOBO, Tbid KaTo
3a0b/KEHMNATA Ca U3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U YPEXKAAHETO € KPATKOCPOYHO.

B Tasu kateropmsa O0GUMKHOBEHO MonagHaT cneaHute GpUHAHCOBM NACMBU Ha [PY:KECTBOTO: TbPTOBCKU 3a4LJKEHUA,
KpeamuTu U 33aemu, 3aAb/BKEHUA MO NU3WHIOBU [IOTOBOPW, 33fb/XKEHWA NO NOAYYEHW AEN03UTH, 3a4bMXKeHUA Mo
LEeCUu.
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OTnuceaHe Ha GUHAHCOBM NACUBM

ApysKeCTBOTO oTNUCBA GMHAHCOB MACUB, KOraTo AOTOBOPHUTE 3a4b/XKEHUsA N0 HEro Ce Moracat, u3TekaT uau 6vaat
OTMEHEHMU,

Paznukata mexay GanaHcoBaTa CTOMHOCT Ha OTAMCaHWA GMHAHCOB MacUB U M3MnaTeHaTa NpecTaums Ce Npu3HaBsa B
nevanbara uau 3arybara.

Nuxeu, gusuaeHTH, 3arybu u neyanbm

Nuxsun, aMBNAEHT!, 3arybu 1 nevyanbm, cBbP3aHn ¢ GUHAHCOB MHCTPYMEHT UM KOMNOHEHT, KOMTO e GUHAHCOB NacuB,
ce MPU3HaBaT KaTo MPUXOAWM MAW pasxoau B nedvanbata uam 3arybata. PasnpegeneHuaTa 3a NpuTeXaTenute Ha
MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce NPUM3HaBsaT AUMPEKTHO B COBCTBEHUSA KanuTan.

Pa3xoauTe No onepauumsaTa 3a KaNUTan0Ba CAe/IKa Ce 0TPa3ABaT CYETOBOAHO KaTo HamasneHue Ha CoBCTBEHUA KanuTan.
Knacvdurkaumata Ha PUHAHCOB UHCTPYMEHT KaTO GUHAHCOB MACUB UM MHCTPYMEHT Ha cOBCTBEHMA KanuTan onpeaens
4anu NUXBUTe, GUBMAEHTUTE, 3arybuTe u nevyanbuTte, CBBP3AHM C TO3M UHCTPYMEHT, C€ NPU3HABAT KaTo NMPUXOAN UK
pasxogu B neyanbata wnu 3arybata. NnawaHvaTa Ha AMBUAEHTU 3@ akUUWM, U3LAN0 MPU3HATU KATO NacueuM, ce
NPU3HaBaT KaTo Pasxodu Mo CbWMA HAYMH KaKTo IMXBU No obnanrauma. Mevanbata u 3arybata, cBbp3aHa ¢ obpaTtHn
W3KYNyBaHMA UAKn pedurHaHcupaHe Ha PUHAHCOBK MaCcUBY, Ce nNpu3HaBga B neyanbarta uam 3arybarta, fokato obpaTHuTe
M3KYNyBaHWa WAKM pedUHAHCUMPAHETO Ha MHCTPYMEHTUM Ha COOGCTBEHMA KanuTaji ce MNPM3HABAT KaTo MPOMEHU B
cobcTBeHMA KanuTan. lNpomeHuTe B CnpaBesnvBaTa CTOMHOCT Ha MHCTPYMeHTa Ha coBCTBeHMs Kanutan He ce
NpW3HaBaT BbB GUHAHCOBUTE OTYETH,

Pa3xoamMTe Npu M343aBaHETo AKX NPUAOBMBAHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHUA KanuTan ce OT4MTaT B KanuTtan,
HanpUmep NPU KanuTanoBa CAE/Ka Pa3xoauTe no CAeNKaTa ce OTYMTAT CYETOBOAHO KaTo HamaneHue Ha cobcTeeHma
KanuTan.

Pasxo4uM No cAenKka, KOMTO Ca CBbP3aHU C eMUTUPAHETO Ha CbCTaBeH GUHAHCOB UHCTPYMEHT, CE PaznpedenaT Kbm
NacuBHUA U KaNWUTaNOBUSR KOMMOHEHT, MPONOPUMOHANHO Ha pa3npenenceHUeTo Ha NocTbh/ieHusaTa. Pasxoaute no
CAe/IKa, KOUTO Ca CbBMECTHO CBbP3aHM C MOBEYE OT e4Ha caeska (Hanpumep pasxoguTe 3a CbBMECTHO NpeanaraHe Ha
HAKOW aKUMM M KOTUPAHE Ha ApYrv akuuun Ha poHaosa 6opca), ce pasnpenenat Mexay Tesu CLENKHU, Kato Ce U3NoA3Bsa
pauMOHasHa U OTHOCMMA KbM CXOAHU caenkn 6a3a 3a pasnpesencHue.

Meyanbute u 3arybute, CBLP3aHM € NPOMEHU B GanaHcoBaTa CTOMHOCT Ha (GUHAHCOB Nacue, ce MpPU3HaBaT KaTo
NPUXoaW MAKM pasxoam 8 nedanbarta uau 3arybarta 40Py KOraTo ce OTHACAT A0 WHCTPYMEHT, KOWTO BK/AOUBA NPaBo Ha
OCTaTb4EH AAN OT aKTUBUTE Ha NPEANPUATUETO B 3aMAHA CPeLLy NapuyYHKU CpeacTBa WaK Apyr GUHAHCOB aKTUB.

KomneHcupaHe Ha ¢MHAHCOB aKTUB U HUHAHCOB NACUB
®UHAHCOBUTE aKTUBU U GUHAHCOBMTE MACMBM CE€ KOMNEHCMPAT U B OTYeTa 3a PUHAHCOBOTO CLCTOAHUE Ce npeacTasA
HeTHaTa Cyma Koraro:

v MUMa IOPUAWUYECKM YIPAXKHAEMO NPaBO A4a KOMMNEHCUPa NPU3HATUTE CYMU; U
v MMa HaMepeHue UK da ypeau Ha HeTHa 6asa, K Ja peanusnpa akTMB U e4HOBPEMEHHO € TOBA A3 ypeau
nacuB.

MpM CYETOBOAHOTO OTYMTAEHE HA MPEXSHPAAHETO Ha (UHAHCOB AKTWUB, KOWTO HE OTFOBapA Ha M3MCKBAHWUATA 3a
oTnMcBaHe, [pyecTBOTO HE KOMMEHCUPA NPEXBBLRAEHUA 3aKTUB U CBbP3aHMA NacuB.

KOMNEHCUMPaHETO Ha NPU3HaT GUHAHCOB aKTUB U NPU3HAT GUHAHCOB NAacUB W NPEACTABAHETO Ha HETHATa CTOMHOCT ce
pa3nnM4YaBat OT OTNUCBAHETO Ha GPUHAHCOB AKTUB MM GUHAHCOB NacuB.

MpaBoOTO Ha KOMMEHCUPAHE € HPUAMYECKO NPABO HA AABKHUK NO AOrOBOP A3 ypeau WM Mo Apyr HauuH A3
E/IMMMHUPA UAIATA UK YACT OT CYMATa, Ab/XKMMA Ha KPEAMTOP, YPes3 NPUCNaAaHeTo OT Ta3u CyMa Ha Cyma, ObmKuma
OT KpeauTopa.

AKO MMa I0pPMAUYECKO NPABO 4a NpUCNagHe cyma, AbMXKKMMa OT TPETO AnLe, OT CymaTa, Ab/KUMa Ha KpeauTopa, npu
YCNOBUE YEe MEKAY TPUTE CTPAHU CbULECTBYBA CMOPAa3yMEHMUE, B KOETO ACHO € YCTAHOBEHO MPaBOTO Ha ANBXKHUKA 03
U3BBPLLM KOMMNEHCMPAHETO, aKTUBUTE U MaCMBUTE CE MPEACTaBAT KOMAEHCMPAHO.

Mapu ¥ NAPUYHK EKBUBANIEHTU

Mapu WM NapuyHU EKBMBANEHTU BKAKOYBAT napu B OpONA, OEno3uT¥ U APYrM KPATKOCPOYHW BMCOKO JIUKBUAHM
MHBECTULMK, KOWTO ca NecHO obpbliaemu B onpegeneHa Cyma Mnapu M ca NPeaMmeT Ha He3HauuTeneH PUCK oT
NPOMEHM Ha CTOMHOCTTA.

3a uenUTe Camo Ha OTHETA 33 NAPUYHUTE NOTOLM, NAPU U MAPUYHU EKBUBANEHTU BKAKOYBAT 6aHKOBM 0BbpapadTy,
NAaTUMK NPU NOUCKBaAHE. Tbil KaTO XapaKTEPUCTUKUTE Ha Nog06HM BaHKOBM CNopa3ymeHusa ca, Ye BaHKOBOTO cango
YeCTo Ce NPOMEHA OT NOJOKUTENHO 40 0BBPAPAdT, TE CE CHMTAT 3@ Hepa3AenHa YacT OT YNpPaBNeHUETO Ha napuTe Ha
Dpy»ecTBoTO.
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PA3X0O4U NO 3AEMU

PazxoauTte no 3aemu 3a PUHAHCMPAHE HA MOKYMKA U Pa3BUTME Ha aKTWB, KOWTO OTTOBaps Ha YCNOBMATA 3a aKTUB (T.e.
AKTUB, KOWTO HenpemeHHO WU3MCKBa 3HAuyuMTeneH nepuos 0T Bpeme, 3a A3 CTaHe TOTOB 3a NpeABUNKAaHaTa my
ynotpeba van npogaxkba) ce BKAUBAT B CTOMHOCTTa Ha aKTMBa 40 MOMEHTA, A0 KOMTO aKTMBUTE Ca 3HAYUTENHO
rotosun 3a ynotpeba wnn npogaxba. TakuBa pasxoau MO 3aemu Ce KaNUTaAW3MPaT HETHO OT KakbBTO U Aa 6uno
WMHBECTULMOHEH J0X0[ NOJAYYEH OT BPEMEHHOTO MHBECTUPAHE HA CPEACTBA, KOUTO Ca B U3/ULLIBLK.

B pa3sxoguTe N0 3aemu, KOUTO NOA/EKAT HA KanuTanusaumna oBUKHOBEHO Ce BKAHUBAT PasxX0amnTe 3a IMXBU U TaKCK,
CBbpP3aHU € NoayYeHUTe GUHAHCMPAHKUA, NOA3BAHM 3a NPUAOOMBAHETO Ha OTTOBAPALLM Ha YCAOBUATA aKTUBM.

B 3aBMCUMOCT OT KOHKPETHWUTE HYXAW Ha [py)KecTsoTo, OTroBapsAllM Ha YCNOBMATA akTMBM morat aa 6vaar:
MaTepUanHu 3anacu, MallMHKW, CbOpbKeHUA, obopyaBaHe, Crpaau, KOMTO Aa ce NoAn3saT B OCHOBHATa AEMHOCT Ha
LpyHKecTBOTO, UHBECTULMOHHM UMOTU, HEMATEPUANHM aKTUBMU.

B cnyyaute, B KOUTO [ py>KeCTBOTO NOM3Ba GUHAHCUPAHUA KATO LAAO, KOUTO CE NON3BAT He Camo 33 NpuaobuBaHe Ha
OTroBapALLM HA YCAOBMATA aKTUBU MAM C €QHO MONyYeHO ¢MHAHCUpaHe ce NPUA0OBMBAT HAKOIKO OTrOBapALlM Ha
YCNOBUATA aKTUBM, Pa3mMepbT HA pasxoauTe No 3aeMM, KOUTO AOMYCTUMM 33 KanuTanu3upaHe ce onpeaens ypes
npuaaraHe Ha NPOUEHT Ha KanuTanusauva Kbm Pasxo4uTe MO CbOTBETHWA aKTMB. [POLEHTLT Ha KanuTaausauua e
CpegHO npeTerneHaTa BeAWUYMHA HA pPa3xoauTe RO 3aemU, OTHECEHU KbM 3aemuTe Ha [lpy»KecTBOTO, KOWTO ca
HeMoraceHuW npes nepuoaa, KaTo Ce U3K/YAT 33EMWUTE, WU3BLBPWEHW CNEUMaNHO C Len npuaobusaHe Ha eauH
OTrOBapALL, Ha YC/0BUATA aKTUB.

PasmepbT Ha pasxoguTe No 3aemu, KoUTo JpyKeCcTBOTO KanuTaansnpa npes eavH nepuog, He tpabea ga npesullasa
pa3smepa Ha pasxoauTe Nno 3aemu, U3BbPLLEHU Npe3 TO3W Nepuoa.

HayanHata pata Ha KanuTa/u3vpaHe Ha pasxoguTe Mo 3aeMu e AaTtata, Ha KoaTo [JpyKecTBOTO 3a Mbpeu MbT
YAOBNETBOPU CNESHUTE YCAOBUA:

- U3BbPLUM Pa3Xx0auTe 3a aKTUBa;

- U3BbPLIM PA3XOAWUTE MO 3aemuTe;

- npegnpyveme g4erMHOCTU, HeobxoaMMK 3a NOAFOTBAHE HA aKTUBA 3a NPeABVXKAaHaTa My ynotpeba unm npogaskba.
KanutanusMpaHeTo Ha pa3xoauTe NO 3aemMM Ce NPEeyCTAHOBABA 3a AbAMM Mepuoam, Npes KOeTo € NPEKbCHaTo
aKTUBHOTO NoaobpeHUe Ha OTroBapsALL Ha YCNOBWMATA aKTUB.

[pyXecTBOTO NpeKpaTABa KanuvTaau3auMATa Ha pasxoaMTe NO 3aeMM, KOrato Ca MPUKAKUEHW B 3HAYUTENHA CTENEH
BCUYKM AEHHOCTY, HEOBXOAUMM 32 NOATOTBAHETO Ha OTrOBAPALLMA HA YCAOBUATA aKTMB 3a NpeapuKaaHaTta ynotpeba
nAu npoaaxba

Bcuukuy gpyru pasxomu no 3aemu ce Npy3HasaT B nevanba uau 3arydba B nepuosa, npes KOMTo Ca Bb3HUKHANM.

CAE/IKA B HYHAECTPAHHA BAJIYTA

NapuyHWUTE aKTUBU U NACKBM B YYKAECTPAHHA BaayTa CE NPEBANYTMPAT BbB QYyHKLMOHANHATA BaayTa Ha [pyHecTBoTo
C NnomouTa Ha oBMeHHUTe KypcoBe Ha aaTtaTta Ha oTyuTaHe. Mevanbute u 3arybute, NPOU3TUYALLM OT NPOMEHUTE B
obmeHHUTE Kypcose ciep gataTa Ha cAenKkaTta ce NPM3HaBaT B nedanba unu 3aryba (OCBeH KOTaTo €a OTCPOYEHM B
Apyr BceobxBaTeH 40X04, KaTo XeA Ha NapuyeH NOTOK).

HenapuyHWTe aKTUBK U MACUMBM, KOUTO CE OLEHABAT NO UCTOPUYECKA LEHa B YyKAeCTpaHHa BanyTa ce npesanytupat
no 06MeHHUA KypC Ha AaTaTa Ha TpaH3aKuuATa. PasanMKuTe, Bb3HUKHANMW OT NpeBanyTupaHe No HeNnapuyHU NO3uUmUu,
KOUTO CE& OUEHABAT NO CNpaBea/MBa CTOMHOCT B YYXKAECTPAHHA BanyTa (Hanpumep KanuTanoBu MHCTPYMEHTH Ha
pasnonoxeHue 3a npogaxba) ce npeeanyTupat, KaTo ce U3N0N3BaT OBMEHHWTE KypcOBe Ha AgaTaTa, Korato ce
onpeaens cnpasenMsaTa CTOMHOCT.

MapuUyHUTE NO3SULUU B YYHKAECTPaHHA BanyTa ce NPEU3YMCNABAT, U3NON3BANKKM 3aKNIONUTEAHWUA Kypc. HenapuduuTte
NO3ULKUM, KOUTO CE BOAAT M0 UCTOPUYECKA LLEHA B YYHKAECTPAHHA BanyTa Ce NPEM3YUCABAT, M3NON3BANKN OBMEHHUS
KYPC KbM AaTaTa Ha caesikata. HenapuuHuTe No3uLLMM, KOUTO CEe OUEHABAT NO CrpaBeaauBa CTOMHOCT BbB BalyTa, Ce
NpensyncnABaT NocpeacTsom oBMeHHNUTE KYPCOBE KbMm 1aTaTa Ha OUEHKa Ha cnpaBeannsaTa CTOMHOCT.

NEHCUOHHN U1 APYTU 3AADB/IMEHUA KbM MNEPCOHA/A NO COUNATIHOTO U TPYAOBO 3AKOHOAATE/ICTBO
TpyAoBUTE M OCUTYPUTENHM OTHOLUEHUA € PabOTHULMTE WU CAVKUTENUTE B [pYKecTBOTO Ce OCHOBaBaT Ha
pasnopeabute Ha Koaekca Ha Tpyaa (KT) 1 Ha pasnopenbute Ha AeACTBAWOTO OCUTYPUTENHO 3aKOHOAATEANCTBO.
OCHOBHO 33ab/iKeHue Ha paboTogaTens € Aa U3BBPLLBA 3aAbMKUTENHO OCUTYPABAHE Ha HAETUA NepcoHas 3a oHa,
“MeHcnn”, BOMBAHUTENIHO 3aABMAKUTENHO NEHCUOHHO ocurypsasaHe (43N0), doHg “O6wo 3abonsasaHe U MalnuMHCTBO”
(O3M), doHp “Bespabotnua”, poHg “Tpyaosa 3nononyka u npopecuoHanHa bonect” (T3MNE) U 3apaBHO OCUrypsBaHe.
PazmepuTe Ha OCUTYPUTENHWUTE BHOCKU CE YTBbPMKAaBAT KOHKPETHO CbC 3akoHa 3a Biomxerta Ha 00 u 3akoHa 3a
btoakeTta Ha H30K 3a choTBeTHaTa roaMHa. BHOCKKUTe ce pasnpeaenat mexay paborogartens U OCUrypeHoTo auue B
CbOTHOLLEHME, KOETO CE NPOMEHA EXErOAHO U € ONPeseneHo B Y. 6, an. 3 ot ,Kogekca 3a coumanHo ocurypssaqe”

37



FA3TEK Bl AL}
Doknapg 3a geiHoctTa u UHAMBUAyaneH PUHAHCOB OTYET 3a roAMHaTa, 3aBbPLIBaWA Ha 31 aekemspu 2022

(KCO). ObwmAar pasmep Ha BHOcKaTa 3a ¢oHa “Nencun”, A3MO, doHg “O3M”, doHg “Bespabotnua” v 34pasHO
ocurypsasaHe npe3 2022 r., € KakTo cnegga:

* 37,30% (pasnpegeneHo B CboTHOWeHWe pabotogaTten:ocurypeHo nuue 23,52:13,78) 3a pabotewmte npu
yCNoBUATa Ha TPETa KaTeropua Tpya,;

B aonmbaHeHMe, M3UANO 33 CBOA CMeTKa paboTofaTtenar npaBu OCUIYpWUTENHa BHOCKa 3a ¢oHa “T3MB”, kosaTo e
andepeHuMpana 3a pasnuuHuTe npegnpuatis ot 0.4% Ao 1.1% B 3aBUCMMOCT OT MKOHOMMYECKATa AENHOCT Ha
APYHKECTBOTO.

Kbm [lpy)KecTBoTO HAMa Cb3gadeH U QYHKUMOHMPaLL YacTeH 4obposoneH ocuryputenen Gona,

OcUrypuTeNHUTE U NEHCUOHHU NMAAHOBE, NPUaraHu OT APYXKecTBaTa B Ka4ecTBOTO UM Ha paboTogaTten ce ocHosasat
Ha 6bArapcKoTO 3aKOHOAATE/ICTBO W Ca NJaHOBe ¢ AedUHUPAHU BHOCKM. NpK Tean nnaHose paboTogaTenAT niawa
MECEYHO OonpeaeneHn BHOCKU B AbpxasHuTe ¢oHa, “MeHcuun”, doHa “O3M”, porg “Bespabotuua”, doHa “T3MNB",
KaKTO W B YHUBEPCaNHU U NPodecMoHanHN NeHCMOHHK GoHaoBE — Ha 6a3a GMKCMPAHU NO 33KOH NPOLLEHTH U HAMA
NPaBHO UAW KOHCTPYKTUBHO 3a4b/MKEHUE Aa A0NNalla BbB PoHA0BETe BbAELIM BHOCKU B C/yYauTe, KOrato Te Hamat
[OCTaTBYHO Aa M3MAATAT Ha CbOTBETHWTE AUUA 3apaboTeHuTe OT TAX CYMW 33 Nepuoaa Ha TPYLOBUA UM CTa.
AHANOrMYHO Ca 334 bMKEHUATA NO OTHOLWEHUE Ha 34PABHOTO OCUTYpPABAHE.

[pyxecTBata ocnrypasaT BCAKO HAETO /ML, Ha OCHOBATA Ha CKNKOYEH A0r0BOP C APY*KEecTBo 3a A06pOoBOAHO 34paBHO
ocurypagaHe, 3a f000AHMYHN U BONHUYHU MEAULIMHCKU YCAYTH.

CornacHo pasnopenbute Ha Kogekca Ha Tpyaa paboTodatensaT uma 3agb/KeHne 4a U3niaTh Npy npexkpatasaHe Ha
TPYAOBWA 40TOBOP CegHUTe obe3weTeHus:

- HecnaseHo npegu3secTue — 3a Nepuoga Ha HeCNaseHoTo NPean3BecTUe;

- nopagy 3aKkpuBaHe Ha APYKeCTBOTO WAM Ha 4acT OT Hero, CbKpalliasaHe B LiaTa, HamanssaHe Ha obema Ha
paboTa v cnupaHe Ha paboTa 3a noseve oOT 15 AHM M Ap. — OT eaHa BpyTHa meceyHa paboTHa 3annaTta;

- NpW npeKpaTABaHe Ha TPYLOBMA OOroBop nopaan 6onect — 8 pasmep Ha BPYTHOTO Bb3HArpaxkaeHue Ha
paboTHWKa 3a ABa MeCela NpW YCAOBME, Ye MMA HAW-MAJIKO MeT FOgMHU TPYAOB CTaXK U He e noayyasan
obe3leTeHne Ha CbWOTO OCHOBAHUE;

- NPV NeHcHoHUpaHe — 0T 2 A0 6 BpyTHU mecedHW paboTHKU 3annaTh cnopegd TPYA0BUA CTaX B PYXKECTBOTO;

- 33 HeM3NOoA3BaH NNaTeH rOAMLIEH OTNYCK — 33 CbOTBETHUTE FOAMHM 3a BPEMETO, KOeTO Ce Mpu3Hasa 3a
TPYO0B CTa.

Cnen, v3NNawW@HeTo Ha nocodyeHute obeswereHua 3a paboTogaTtens He NPOM3THYAT APYrM 33LB/KEHUA Kbm
paboTHULMTE U CAyKUTEAUTE.

KpaTKOCpOYHMTE A0X04M 32 nepcoHana nog, ¢opmaTa Ha Bb3HArpaXaeHusa, G0HYCM U COUManHU AONNALLAHMA U
NPUMAOBUBKMN (M3UCKYeMU B pamKuTe Ha 12 meceua CNef Kpas Ha Nepuoga, B KOWTO NepcoHanbT e NoSoXKUA Tpya, 3a
TAX AW € U3NBAHUA HeoBXOAUMUTE YCNOBUA) Ce MPU3HABAT KaTto Pasxom B otyeTa 3a nedanbata nnau 3arybarta u
apyrma sceobxBateH A0X0A B Nepuoaa, B KOWTO e NOMOMEH TPYAbT 33 TAX WAM Ca M3MbAHEHU M3UCKBAHMATA 3a
TAXHOTO MO/yyaBaHe, KaTo TEKYLLO 3aab/keHue (cnes, npucnajaHe Ha BCMYKM NAATEHU BEYE CYMW U MoJarawpm ce
YAPBKKA) B pasmep Ha HEAMCKOHTUPAHATA UM CymMa. JbKUMUTE BHOCKU MO COUMANHOTO W 34PaBHO OCUTypsABaHe ce
NPU3HaBaT KaTO TeKyL, Pasxoj W 3agb/KeHne B HegUCKOHTUPaH pa3mep 3aegHo M B Nepuoaa Ha HAYUC/IeHUE Ha
CbOTBETHMTE A0XO4M, C KOUTO TE Ca CBbP3aHu.

Kbm fgataTa Ha BCeKM ¢MHAHCOB OTYeT [pyXecTBOTO MpPaBM OLEHKA Ha CymaTa Ha OvaKBaHWTe pas3xoau no
HaTPYNBALMTE CE KOMNEHCUPYEMU OTMYCKKU, KOATO Ce OYakBa Aa Bbhe M3nnateHa KaTo pe3ynTaT OT HEU3NON3BAHOTO
NPaBO Ha HaTPYNaH OTMYCK. B oueHKaTa He ce BKAKYBAT npubausntenHata npeueHKka B HEAMCKOHTMPAH pasmep Ha
pa3xoamTe 32 BHOCKM NO 33 b/BKUTENHOTO 06WeCcTBEHO ocurypasaHe.

CournacHo Koaexca Ha Tpyaa pabotogartenart e 3a4b/MKeH Aa M3NNawa Ha AMua OT NepcoHana MNpy HacTbiBaHE Ha
NEHCUOHHA Bb3pacT 0besleTeHne, KOETO B 3aBUCMMOCT OT TPYAOBUA CTAX B CbOTBETHOTO MPEeanpuATUE MOXe A3
Bapupa Mexgy 2 UM 6 OpyTHM meceyHu paboTHM 3annaTM KbM JaTaTa Ha NpeKkpaTABaHE Ha TPYLOBOTO
npaBooTHoOWeHUE. M0 CBOUTE XapaKTEPUCTUKK TE3U CXeMK NPEeACTaBAABAT NNAHOBE ¢ AedUHUPAHU A0X0AM.
MU34KhCNeHUeTO Ha pasmepa Ha Te3M 3aJb/IKEHUA HaNara y4acTMeTo Ha KBanudUUMpPaHM akTIOEpH, 33 A4a MOXe aa ce
onpeaeny TAXHAaTa CerawHa CTOKHOCT KbM AaTaTa Ha OTYeTa, Mo KOATO Te ce APeACTaBAT B OT4eTa 3a GPUHAHCOBOTO
CbCTOAHME KOPUFMPaHa C pasMepa Ha HenpusHaTUTe aKTIoepckW nevanbw n 3arybu, a pecn. U3MEHEHWUeTO B
CTOMHOCTTA MM BKNIOYBA NPU3HATUTE aKTIOEPCKM nevyanbu M 3arybu — B oTYeTa 3a neyanbaTa MK 3arybata u apyrua
BCceoBxBaTeH AOXOA,.

AAHBUU BbPXY QOXOA4A U 44C

AbMRUMUAT TEKYWO AaHbBK Ce MU3YUCAABA C NOMOLWTA HA AIHBYHUTE CTABKM B CWla UAM NpueTuTe 3a rCl,El"J1CTBa|..LI,l'1
CTaBKW KbM JaTaTa Ha OTYHUTAHE. Obnaraemata neuyanba ce Pa3nnyaea OT CHETOBOAHATA neyanba uau 3aUl0TO HAKOK
AO0X0oAU N pa3xoan Ce CHUTAT 3a obnaraemu uau AaHBYHO NMPU3HATHU WKW 33alLOTO BPEMETO, 33 KOETO Te Ca 6unm
obnaraemu Uam A3HBYHO NPMU3HATU Ce Pa3nuyasa Npu TAXHOTO AAHBYHO U CHYETOBOAHO TPETURAHE.
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rocpeacTBOM MacuBHUA METOA B OTYeTa 3a QMHAHCOBOTO CbCTORHME, OTCPOYEH AAHBK CE NPM3HABA 33 BCUYKM
BPEMEHHU Pa3nuKK mexay HanaHcoBaTa CTOMHOCT Ha aKTMBUTE WM NacuBUTe B OTYeTa 32 PUHAHCOBOTO CbCTOAHME U
CbOTBETHATE JaHbYHA OCHOBA, C U3KAKOYEHUE HA PenyTauMATa, KOATO He € NPU3HaTa 33 AaHbYHW LENW, KaKTo 1 3a
BPEMEHHM PA3/IMKK, Bb3HWMKHAAWU MPM MbPBOHAYANHO NPU3HABAHE Ha AKTUBU W MACMBM, KOMTO HE BAWAAT BbPXY
obnaraemata Wau cHeTOBOAHa Nevanba.

OTCPOYEHUAT AaHBK CE U3YMCAABA MO JaHbYHWUTE CTaBKKU, KOUTO Ce O4YaKBa Aa 6bAaT NPUAOKMMHU 33 Nepuoda, Korato
aKTUBBLT Ce peanusmMpa Wav NacusbT Ce Ypeau Bb3 OCHOBa Ha AaHbUYHUTE CTAaBKM (M JaHBYHM 3aKOHW), ACUCTBALLM UAK
B/1€3/1 B CUNA, B 3HAUMTENHA CTENeH, KbM AaTaTa Ha OTJyeTa.

AKTMBM NO OTCPOMEHU AAHDBUM Ce NPU3HABAT CaMOo A0 CTENEHTa, A0 KOATO ApysKeCcTBOTO CYMTA 38 BEPOATHO (T.e. e no-
BEPOATHO) Aa e Hasuue obnaraema nevanba, 3a 4a ce peanM3upa akTWB OT CbluaTa gaHbuHa rpyna (lopucankLmua).
OTCpoYEeHUTE AAHBYHWU AKTUBM WM NACMBM Ce NPUCNaLAT camo TOrasa, Korato Mma 3aKOHOBO NPaBo Ja npucnagat
TEKYLLM AaHbUYHU BKTMBW CPELLy TEeKYLWM AAHbYHM NacMBU U OTCPOUEHUTE JAHDbYHM AKTUBKM M NACUBU C& OTHACAT 40
JaHbLUM BbpXy A0X0Ad, HANOXEHW OT eavH WM Cbll AAHBYEH OpraH 3a eaHO APYXKEeCTBO U HaMEpPEHUEeTo Ha
DpyxecTBoTO € ga ypeam cymata Ha HeTHa 6a3sa.

Pasxoa4bT 33 gaHbUM 33 Neproga, BKKOYBA TEKYLL U OTCPOYEH AaHbK. JJaHbK Ce pU3HaBa B 0T4eTa 3a nevanbarta uan
3arybata unn gpyrus BceoOXBaTeH LOX0A, C M3K/AIOYEHUE Ha ClydauTe, B KOWTO TOW MPOMU3TMYA OT CAENKM UAU
cbbWTUA, KOMTO Ce MPu3HaBaT B APyr BceobXxBaTeH AOXOA MAW AMPEKTHO B KanuTan. B To3W cnyyal, JaHBKBLT ce
NpU3HaBa B ApPyr BCEOBXBATEH JOXOZ MM CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTan. KOraTo AaHbKbT Bb3HUKBA OT
MbPBOHAYasHOTO OTYMTaHe Ha 6u3HeC KOoMOBUHauMA, TOW Cce BKJIKOYBA NPW OCYETOBOSABAHETO Ha Ou3Hec
KombrHaumAaTa.

DaHbK Bbpxy gobaseHara croiHoct (AAC)
Mpuxogute, pa3xoauTe U aKTUBUTE Ce NPU3HABAT HETHO OT [AC, C U3KNOUEHWE Ha CAyYanuTe, KOraTo:

- DAC, Bb3HMKBALL, NPU NOKYNKa Ha aKTUBM UAW YCAYFU, HE € Bb3CTAaHOBMM OT AaHBYHUTE BAACTU, B KOMTO
cnyya AZC ce npu3HaBa KaTo 4acT OT UeHaTa Ha NpuaobuBaHe Ha akTMBA MAK KaTo 4YacT OT CbOTBETHaTa
pa3sxoaHa NO3MUMA, KAKTO TOBA € MPUNOKUMO; 1

- B3emMaHuATa M 3a4b/XKEHUATA, KOUTO Ce 0TUMTaT ¢ BKAtoveH 4C.

HeTHaTa cyma Ha AC, Bb3CTaHOBMMA OT MY Ab/IXKMMA Ha AaHbYHMUTE B/1IACTU CE BKAKOYBA B CTOMHOCTTA Ha B3eMaHUATa
WN 334bJIKEHUATE B 0THETA 3@ PUHAHCOBOTO ChbCTOAHME.

nPOBU3NU

KoraTo Ha aaTata Ha oTuMTaHe JpyeCcTBOTO MMa CeralHo 3agb/Kerne (MPaBHO UM KOHCTPYKTUBHO), KaTo pesynTtar
OT MUHano cbbuTe M e BeposTHO, ue [pyKecTBOTO LWe Norack TOBa 3afAb/KEHME, T.e. e Bb3HWKHE U3XoAsL,
napuvueH NoTOK, Ce NPaBu NPOBM3MA B OTYETA 33 PUHAHCOBOTO CbCTOAHUE. [IPOBU3NK CE NPABAT KAaToO Ce M3MN0A3Ba Hal-
Bobpata npubnusUTenHa OLEHKa Ha CymaTa, KOSTO Wie e Heobxoauma 3a noracABaHe Ha 3afb/IKEHMETo U ce
ONCKOHTWUPAT A0 CerawiHa CTOMHOCT C MOMOLLTA Ha AUCKOHTOB NPOLLEHT (Mpeay AaHbuu), KOWTO OTPasaBa TeKyluuTe
nasapHM OLLEHKW Ha CTOMHOCTTA Ha NapuTe BbB BPEMEeTO U cneuuduuHUTE 33 334b/MKEHUETO pUcKkose. MpomeHuTe 8
npubAnsMTENHUTE OUEHKKU Ce OTpa3AaBaT B OTYeTa 3a neyanbata unu 3arybata v gpyrua sceobxsaTeH Aoxoa npes
nepuoja, B KOWTO Bb3HWMKBAT. MPOBU3MUTE MO rapaHLMW Ce M3MEpPBAT C MOMOLWTA Ha BEPOATHOCTHU MOAENM,
GasMpaHu Ha muHan onuT. MPOBU3MMUTE 3a NPECTPYKTYPUPaHE Ce NPU3HABAT Camo CNef KaTo 3acerHaTuTe CTPaHM Ca
61 MHPOPMMPaHKU 33 GOPMaNHUA NaH 3a NPECTPYKTYPUpPaHE,

KAMUTAN

KanuTanoBuTe UHCTPYMEHTU Ca [IOrOBOPM, KOUTO MOPaMAaT OCTaTbMeH UHTEPEC B HETHUTE aKTUBWM Ha [pyXecTBoTO.
OBMKHOBEHUTE aKLUMKM Ce KAacuduULMpaT KaTo KanuTtan. KanuTanosuTe WHCTPYMEHTU Ce NPU3HaBaT no cymaTa Ha
NOAYYEHUTE NOCTBLINEHWA, HETHO OT PasXoAnTe, NPAKO CBbP3aHMN C TPaH3aKUMATA.

Pa3npepenaHe Ha AUBUAEHT

AMBUAEHTUTE Ce NPU3HABAT KaTo NacuBe, KOraTo Te Ca AeKknapupaHu (T.e. AUBUASHTUTE Ca pa3pelleHn No CbOTBETHUA
HauuH U Bedye He ca B ofixBaTa Ha NMpeLEHKa Ha pPUANYEckoTo nuue). OBUKHOBEHO AUBWAEHTU Ce NPWU3HABaT KaTo
nacMB B NepuMoaa, B KOWUTO e 0A0BpEeHO TAXHOTO pasnpeaencHye No BPeme Ha roauliHoTo obuwoTo chBpaHue Ha
aKumMoHepuTe. MeXAUMHHMTE AUBUAEHTM Ce NPU3HABAT, KOraTo ce u3nsaluar.

ONPEAENAHE HA CNPABEA/MMBA CTOMHOCT

CnpaBseanusBa CTOMHOCT €: ,leHaTa, KoaTo Bu 6una nonyyeHa npu npopaxba Ha fafeH aKTUB MAW NnaTeHa npu
NPEeXBbPAAHETO Ha 3aA4bAXKeHVe Npu 06WYaiHa CAENKA MEKAY Na3apHU YHaCTHULW KbM AaTaTa Ha oueHKaTa”.
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Cnpasegnnsata CTOMHOCT NPM NbPBOHAYANHO MPM3HABAHE KaTO UANO CE PABHABA Ha L,eHaTa Ha CAeNKaTa OCBEH B
Cly4auTe, B KOMTO:
CoenkaTa e mexay CBbp3aHu AuLa;
Cpenkata e ckAoUveHa No NpuHyaa AW npu popcmaxkopHu 06CToATENCTBa;
MasapbT Ha KOMTO Ce e CAYYMNa CAENKaTa € Pa3ANYEH OT OCHOBHUA MW Hat-M3rogHUA nasap;
Pas4eTHaTa eaMHMUA, NPeACTaBeHa OT LeHaTa Ha caenkaTa, Ce pasfiMuyaBa OT OTYeTHaTa eAMHULA 33 aKTUBa
WAM NacuBa, KOMTO ce OLEHABa NO CcnpaBesnBa CTOMHOCT.
OnpepenaHe Ha cNpaBeA/IMBaA CTOWHOCT NPY Na3apy € HUCKO HUBO HA aKTUBHOCT:
Mpwu Nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:
v' OnpepensHeTo Ha cnpaseasuBa CTOMHOCT 3aBUCKM OT ¢aKTuTe, OOCTOATENCTBATa U XApPaKTEPMCTUKUTE Ha
nasapa M U3UCKBA 3HAYMTEHa NPELLEHKa OT CTPaHa Ha OLLEHUTENS;
v CoenkuTe U KOTUPOBKWTE MOTAT 43 He Ca NPeACTaBUTENHW 33 ONpedeNaHe Ha CNpaBeAauBa CTOMHOCT;
V' Heobxoanm e AOMbHWUTENEH aHaNN3 BbPXY CALKUTE U KOTUPOBKUTE. AKO e HeobxoamMmo Te morat ga 6baat
KOPUTMpaHHK, 3a A3 4aBaT NO-ACHa KapTUHA NpW ONpeaenaHeTo Ha cnpaBeanuBaTta CTOMHOCT.
B3emaT ce npeaBua XapaKTEPUCTUKUTE Ha aKTUBEH Masap, KOMTO y4aCTHWK Ha Nasapa Le B3eme Npedsus Ha gartata
Ha OUEHKaTa, KaTo:
* [lpeanonara yrosopeHa CAenKka Mexay y4acTHMUMTE Ha nasapa Kbm AaTaTa Ha OLLEHABAHE NO TeKyluTe
na3apHW YCNOBUA;
* lpeanonara caenkata ga 6vau U3sbpLIEHa Ha OCHOBHMA Mas3ap, B NPOTUBEH CAyYal HA Hal-U3rogHUA nasap;
*  3a HepMHAHCOB aKTVB Ce B3ema Npeasua Herosata Ha-edeKTUBHA UM BUCOKA ynoTpeba;
*  3anacus OTpa3nBa PUCKa NPU HEU3MbAHEHUE, BKAKOUUTENHO CODCTBEHUA KpeaUTEH PUCK.
M3non3saHe C Uen MakCUMU3UPaHe Ha CTOMHOCTTA, € OHOBA M3MNO0/3BaHE HA aKTMB, OT Ma3apHUTE y4acTHYLM, KOeTo
MaKCMMM3KPa CTOMHOCTTa Ha aKTUBA, U KOBTO e:
—  ®U3MYECKU Bb3MOXKHO;
— [paBHO gonycTMmo;
—  ®UHAHCOBO OCHLLECTBUMO.
M3n0A3BaHETO € Uesn MaKCUMU3IUPaHe Ha CTOMHOCTTa OOUMKHOBEHO € UAEHTUYHO C (HO He BMHaru) TekyuwiaTta ynotpeba.
AKO HfMa OCHOBEH nasap, M3Xxo4HaTa CAEe/Ka Ce W3BbLPLWIBA B HAW-U3rO4HWA Masap, T.e. Ha nasapa, KouTo
MakcMmMmmMsupa cymaTa, KOATO Lie Ce NoAYYU Npu npodaxkbaTa Ha akTUBa U CBEXAa 40 MUHUMYM Ha CYmaTa, KOATo bu
6una naateHa 3a NpexBbPASHE Ha NacuBa (HalW-NMKBUAHMA Na3ap 3a Aktmeu/Macuen).
OCHOBHMWTE W Hal-U3rOAHUTE Na3apu ca eAHU M CbLUM B NOBEYETO CyYau.
Mpemun/oTcTbNKU ce cbabpaT B CnpasepgnmBata CroiiHocT (CC), ako Te OTpasABaT xapaKTepuCTMKa Ha
aKTUBa/nacuea, KOATO yYaCTHWLMTE Ha Nas3apa LWe B3emaT npeasus Npu CoeNKa ¢ aKkTMBEH nasap.
MpunaraHeTo Ha baokupaw, pakmop e 3abpaHeHo — 610KMpaLL, GaKTOp: KOpeKUMA H3 KOTMpAHA LEHA Ha aKTMBeH
nasap, 3al0TO HUBOTO NPU HOPMANHa JHEBHA TbPFOBMA HA Nasapa He e AocCTaTbyHO Aa abcopbupa Koau4vecTBaTa
NPUTEXABAHU OT APYXKECTBOTO.
AKO NasapHaTa aKTMBHOCT CNaJa Ce U3M0A3BaT METOAM 32 OLEHABAHE.
Korato uma Habnogaema nasapHa gelHoCT:
¥" Korato uma cnag 8 Habnogaemarta nasapHa AeiHocT;
v' Korato 0BMKHOBEHO HAMA NPOCAeANMa Na3apHa LeiHOCT;
v' ®OKYCHT € BbpXy TOBa 4a/M LUEHUTE NPU CAENKUTE ca CHOpPMUpaHu B pesyaTaT Ha obuualiHa aelHocT (He
npogaxobu npu nuksuaauma unu 6e4CTBUE); aKTMBHOCTTA HA Na3apa He e 3a4b/KUTENEH DOKYC.
ChlMTe NPUHLIMMK Ca NPUAOKUMY 33 PUHAHCOBY U HeEPUHAHCOBM AKTUBKU/TacKBHY.
Lpy»KecTBOTO U3N0N3Ba NOAXOAAWM cnopes obCcToATe/ICTBATA METOLM 3a0CTOMHOCTABAHE, 33 KOUTO MMa [0CTAaTbYHO
Ha/JIMYHWM  A3HHA 33 OueHABaHe Hacnpase/iMBaTa CTOWHOCT, KAaTO W3N0A3Ba MaKCUMANHO CbOTBETHMUTE
HabNI04AEMUXUITOTESU U CBEXKAA 40 MUHUMYM U3NON3BaHETO Ha HeHabModaemuTe.
Moaxod Ha NasapHUTE CPAaBHEHWS — M3MOA3BAT Ce LUEeHW M gpyra nonesHa uHpopmauma, reHepupaHa oT NasapHu
CAENKN C UAEHTAYHU UM cpaBHUMM (T.e. noao6HU) AKTUBK/TTacKBMU.
Noaxog Ha HasaTa Ha pasxoauTe — OTPa3fABa aKTya/HaTa CymMa, KOATO 6M Ce M3WCKBAfAa TEKYLLO, 33 43 Ce 3aMeHU
roAHOCTTA Ha aKTMBa (4ecTo HapuyaHa TeKYLLA LEHA 3a NoAMAHA).
MNoaxoa Ha 6a3ata Ha JoOxoAuTe — NpeBpbLa HbaelM cymun (Hanpumep NapuyHu NOTOLLM UAU NPUXOAN U pa3xoau) B
eMHHA TeKyWa (T.e. CKOHTUPAHA) CYMa, KOATO OTPA3ABA TEKYLLMTE Na3apHU O4aKBaHWA 3a Te3n BbaeLLM Cymu.
BCUYKM aKTUMBM U MACUBM, 33 KOWTO CE U3MEPBA CNPABEA/IMBATA CTOWHOCT UM ONOBECTEHU BbB PUHAHCOBUTE OTYETU
Ce KaTeropusvpart B WepapxuaTa Ha CrpaseniMBata CTOMHOCT, OnucaHa no-gony, Ha 6asaTta Ha Hail-HUCKOTO HUBO
BXOA, KOWMTO € OT 3HaYeHMe 33 OLEeHABAHETO Ha CNpaBeaMuBaTa CTOWHOCT KaTo UAno.
MepapxuaTa Ha cnpaseannBuTe CTOMHOCT Ce KaTeropusmMpa B TpU HWBA Ha XMMOTE3W, U3MON3BAHU NPU METoauTe 3a
OUEHABaHE Ha cnNpaseanuBaTa CTOMHOCT. KaTeropusauusaTa e B pasAvyHM HUBA B MEpPapxusaTa Ha cnpaseg/iMeard
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40



FA3TEK BT A/l
Doxknap 3a geiHocrta n UHgUuBUAYaneH PUHAHCOB OTUET 3a rOAUHATA, 3aBbpLIBala Ha 31 aekemBpu 2022

CTOWHOCT Ha 6as3aTta Ha CTeMeHTa, B KOATO BXOLALWMTE AaHHM 33 U3MEpPBaHeTo ca HabaoaasaHW U 3HAYEHMETO Ha
BXOAALMTE AaHHU 3@ OLEHABAHETO Ha CnpaseannBaTa CTOMHOCT 8 TAXHaTa LUANOCT. MepapxuaTa Ha cnpaBeamsnTe
CTOMHOCTU NPEeAOCTaBALUM HAN-BUCOK PAHr Ha 06aBeHMTe (HEKOPMTMPAHU) LLEHW HA aKTUBHWUTE nNasapu 3a WAEHTUYHM
AKTUBM WAK NACUBK (XMNOTE3N OT 1-BO HUBO) M HAM-HWUCDBK - Ha HeHabalogaemMuTe XUNoTesn (xMnoTesn ot 3-To HUBO).
HuBaTa oOT iiepapxuaTa ca clegHuTe:

- Xunotesu oT 1-B0 HUBO — 0BABEHU (HEKOPUIMPAHU) LEHW HA aKTMBHWUTE Na3apu 3a UOEHTUYHU aKTUBK WU NacUBH,
A0 KOUTO NpeanpuaTUETO MOKe 43 MMa A0CTbM KbM 43aTaTa Ha OLEHsABaHE;

- XMnoTe3u OT 2-pO HUBO - APYTU XMTOTE3W OCBEH BK/YEHUTE B HUBO 1 06ABEHU LEHW 32 aKTUB UAM NAcKB, KOUTO ca
HabAaaeMu NPAKO MU KOCBEHO;

- XMnoTe3un oT 3-TO HUBO - HEHAbND4aeMK XUNOTe3n 33 aKTUB WM NacuB. TOAYYEHU OT TEXHWMKM 33 OLEHKA, KOWUTO
BKJ/IKOYBAT BXOZOBE 3@ aKTUBaA M/M MacuMBa, KOUTO He Ce OCHOBABAT Ha NasapHuU AaHHK (HenasapHu dakTopw).
TpaHchepu mexay pasIMyHUTe HUBa Ha Mepapxua Ha cCnNpaBeaaMBaTa CTOWHOCT Ce NPU3HABAT OT [pyKeCTBOTO B Kpas
Ha OTYETHWUA NEePUO, NPE3 KOMTO e HaCTbNKAA NPOMAHATA.

KPUTHUYHU CHETOBOQHU NPELLEHKU U NPUBUINUTE/IHU OLLEHKH

Mpn M3roTBAHETO Ha CBOUTE GUMHAHCOBM OTYETM, [PY}KECTBOTO € HanpPaBUAO 3HAYMTENHW MPEUEHKM, NPOrHO3MU U
NpeanonoXeHns, KOUTO OKa3BaT BAUAHME Ha BanaHcoBaTa CTOMHOCT Ha HAKOM aKTUBM M MacuBW, AOXOAM U Pa3X0aM,
KakTo u Apyra MHPOpPMALMA, ONOBECTEHA B MOSCHUTENHWUTE MPUAOKEHUA. [IPYKECTBOTO NEPUOAUYHO CReau Te3u
NPOFHO3U U NPEANO/OKEHMA U CE YBEPABA, YE TE CbAbPXKAT UaiaTa Heobxoanma MHGOPMaLMA, HANMYHA KbM AaTaTa,
Ha KOATO ce M3roTeaT GMHAHCOBWUTE OTYETU. BLMpeKW ToBa He Mpedn peanHuTe uvbpu Aa ce pasAuyasaT oT
HanpaBeHWUTE OLEHKM.

MpeLeHKkUTe, NPOrHO3UTE U MPEANOAOKEHMUATE, 33 KOUMTO CbLLECTBYBA 3HAUUTENEH PUCK A3 NPUYMHAT CbULECTBEHU
Kopekuuu B 6anaHCcoOBUTE CyMM HA aKTUBUTE W MACMBWMTE, B PAMKUTE HA CAeABallata ¢uHAHCcoBa roAuHa, ca
pasrneaaHu no-aony.

MpusHaBaHe Ha npuxoauTe
BbB BPb3Ka CbC 3aAB/IKEHMA 3@ U3NbJIHEHUE NO JOTOBOPU C KNUEHTH, KOUTO JpY»eCcTBOTO YAOBNETBOPABA C TeHEHUE
Ha BPEMETO, METOAWUTE KOUTO TO M3MO0A3Ba 33 MPU3HABaHe Ha NpUXoauTe Mo AOrOBOPUTE Ca: METOAM, OTYMUTALLM
NPOAYKUMSATA M METOAM, OTYMTALLM BIOKEHUTE PECYPCH.
Mpu 4OroBOPMU € KAWEHTH, 06eLaHOTO B LOTOBOPA Bb3HArpamaeHne MoXe 4a BKAUBa NpomeHaus pasmep. Toraea
Apy>KecTBOTO oueHABA NpUBAU3UTENHO pa3smepa Ha Bb3HArpa)KAeHWeTo, Ha KOEeTO LWe MMa NpPaBo B 3amsaHa Ha
NPexsbpAAHETO Ha O6EeLIaHUTE CTOKM UAKM YCAYITM HA KAMEeHTa. PasmepbT Ha Bb3HArpasKAEeHUMETo MOKe Aa Bapupa
nopagu OTCTBIKKW, HAMANEHWUA, Bb3CTAHOBABAHMA, KPEANUTH, CTUMYAM, BOHYCH 3a NOCTUIHATM PE3yATaTH, rNobu uau
Apyru noaobHm enemeHTn. O6eWEHOTO Bb3HarpaAeHUe MOXe [1a Bapupa M ako NpasoTo Ha [ipy<ecTsoTo aa
MONYyYM Bb3HArpasKaeHMe 3aBUCH OT HACTLNBAHETO UK He Ha Bbaello cbbutue.
Opy>xkecTBoTO Npasn Npuban3nUTeHA OUEHKA Ha pasMepa Ha NPOMEHNMBOTO Bb3HArpaXKaeHue, Kato U3N0N3Ba eanH
OT CAeAHUTE MEeTOAM, B 3aBUCMMOCT OT TOBA KOWM METOA Ce ovakBa fa mMoxe rno-gobpe ga npegBuan pasmepa Ha
Bb3HArPaXAeHUeTo, Ha KoeTo [IpysKecTBOTO UMa NPaBo:

- QYaKBaHaTa CTOMHOCT — cOOPBLT OT CymMWTe, MpeTerneHu Chnopes BepPOATHOCTHOTO pasnpegenceHue B
Avana3oHa ¢ Bb3MOXHU Bb3HarpaxaeHus;

- Hal-BepPOATEH pasmep — edMHCTBEHaTa Hal-BepoATHA CTOMHOCT B AMana3oH OT Bb3MOMHM CTOMHOCTU Ha
Bb3HarpaxaeHue, T.e. eAMHCTBEHUA Hall-BEPOATEH PE3YATAT OT AOr0BOPa).

MeTog Ha aMmopTU3aLMA U NONE3EH MUBOT Ha AbATOTPANHUTE aKTUBU

AMODPTU3MPYEMUTE ABAFOTPAMHW aKTUBM Ha [PYsKeCTBOTO BKAKOYBAT HErOBUTE WMOTM, MALLMHM, CHOPDKEHUA WM
obopyaBaHe, MHBECTUUMOHHN UMOTU U HEMATEPUAIHK akTUBW. Mpu NnpugobursaTe Ha HOB aMOPTUIUPYEM ABArOTPAECH
aKTuB, [JpyXecTBOTO OnNpeaens HEeroBuTe oCTaTbyHa CTOWHOCT, METOA, Ha amopTUsMpaHe U Noje3ed KMUBOT. 3a
OnpeaenaHeTo Ha BCEKM eAWH OT MOCOYEHMUTE MoKasaTeNn Ce NOoM3BaT 3HAYUTENHU CYETOBOAHM W HECHETOBOAHM
NPeUeHKH, KaTo y4acTUe C TAXHOTO ONPeAeNaHE B3eMaT KaKTo CneumanuctTu ot JpyxecTBoTo, KOMTO ca MHOro gobpe
3aM03HaTH CbC CNEUMBUKATE U XapaKTEPUCTUKUTE Ha OTAENHWTE aKTUBM, TaKa W ako e Heobxoaumo moraT aa 6baar
No/A3BaHWU BLHWHK 33 JpY>KeCTBOTO CNeuManucTi, Hanpumep cneumuanucTi oT 4OCTaBYMKa Ha CbOTBETHIUA akTus. Mpu
onpeAenaHeTo Ha MOCOMEHUTE NoKasaTenu ce B3emaT NpeaBul CneuuPUKUTE U XapaKTEPUCTUKUTE Ha aKTWBa,
O4aKBaHMATa Ha PHKOBOACTBOTO Ha [PYKeCTBOTO 3a HerogaTta ynoTpeba B AeMHOCTTa, MECTONO/IOMEHNETO, HA KOETO
aKTMBa We u3BbpwBa cBoaTa pabota U Apyrv dakTopu. CblLo Taka ce B3emaT B npeasui AaHHW U dakTopu 3a
nofoBHK aKTUBM, KOWUTO LpPYXKECTBOTO Beuye NpuTewasa M eKCrioatupa MW 3a KOMTO moraT Aa 6baat HabaseHu
HaJEeXAHU BbHLIHW AaHHU. B3ema ce B Nnpeasua, U ONuTLT, HaTpynaH B [pyXecTsoTo Npes roanHuTe.
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Tectoee 3a o6e3ueHKa Ha GUHAHCOBU AKTUBM

PUHAHCOB aKTUB UAK Fpyna OT GUHAHCOBKW aKTUBM, PAsAMYHKM OT Te3KM, KOUTO NONaaaT B KaTeropuaTa Ha akTMBM MO
cnpaBegnuMea CTOWHOCT npe3nevanbata vam 3arybata ce ouUEHABAT 3@ UHAMKATOPU 33 0De3UEHKA B Kpas Ha BCEKM
oTyeTeH nepuog. ObesueHKace onpegena Ha ba3a MogeNa Ha ,0uaKBaHUTE KPeauTHU 3arybun”.

Mo OTHOWeEHME Ha KanWTanoBU WHBECTMLMK, KaTeropMsMpaHu KaTo Ha pasnonokeHue 3a npogaxkba [pyxecTsoTo
CMATA, Ye Te3n aKTUBK 3a 0Be3leHeHn, KOraTo € UMaNo 3HAYUMTENEH UAKN NPOABKUTENEH CNAL B ClpaBeaaMBaTa Um
CTOMHOCT nopa, cebecToHOCT. OnpedensaHeTo Ha TOBA, Ganu UMa ,3HauuTeneH” uau ,NpogbixuTencH” U3MCcKBa
3HauyMTeNHa NpPeueHKa OT CTpaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, nNpusHaT 3a GUHAHCOBWM AKTUBWU, OTYUTAHWM MO aMOPTU3UPaHA CTOMHOCT, e
pa3nunkaTa mexkay 6anaHcoBaTta CTOMHOCT HA aKTUMBA U CEerallHaTa CTOMHOCT Ha OYaKBaHWTE BbAewm NapuyHK nNoToum
AVCKOHTUPAHW C MbPBOHAYAIHUSA ePEKTUBEH SIUXBEH NMPOLEHT.

OnpeaensHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/UKMMUTE Ha [pPYKeCcTBOTO CYMM OT CTPaHa Ha HEroBU K/AWEHTH,
3aeMONoNy4aTenM W Ap. AAbKHULM, BKAKOYBA ONPEAENAHETO Ha TOBAa [aNM Ca HalMUE HAKAKBM OBEKTUBHM
J0oKasatencrea 3a obesueHKka. J/lowuUTe B3EMaHKA ce OTNWUCBAT, KOraTo ce MaeHTUOULUMPAT AOKOAKOTO € Bb3MOMKHO
obesilleHKa M HeCHbOMPAEMOCT Aa ce onNpPeaenaT OTAENHO 3a BCEKM e/eMeHT. B cayyauTe, KOraTo TO3M NPOLEC He €
Bb3MOMEH, Ce U3BbLPLBA KONEKTMBHA OUEHKa Ha o6e3ueHKa. B pesyntaT HauMHbT, NO KOWTO MHAMBUAYANHW W
KONEKTUBHU OLEHKM Ce U3BBPLUBAT U CPOKOBETE OTHACAWM Ce A0 uaeHTUdNUMpaHeTo Ha 0BeKTUBHM A0Ka3aTencTsa
3a 06e3LeHKa U3NCKBAT 3HAUMTENHN NPeueHKa K MOXe Aa NOBAUAAT 3HAUYUTENHO Ha BanaHcoBaTa Cyma Ha B3emaHuA
Ha AaTaTa Ha OTYMUTaHe.

Tectose 3a 06e3UeHKa Ha HEPUHAHCOBU AaKTUBU

AHanun3bT 3a obe3leHKa Ha penyTauua, MaTepUantu i Apyru HEMaTePUaNHN aKTMBU M3IUCKBA OUEHKA HA CTOMHOCTTA B
ynoTpefa Ha aKTMBa WMAM HAa eAMHMLATA EeHepMpalla NapuyHKU NOTOUM, KbM KOUTO ca pasnpefieneHu aKTuBuTe.
OueHKaTa Ha cToliHOCTTa B ynoTpeba ce npaBu Hal-Beue Bb3 OCHOBa HAa AMCKOHTUPAHMTE MOLENU HAa MapUYHUTE
NOTOUM, KOUTO U3MUCKBAT OPYKECTBOTO Aa HAMNpaBM OUEHKA HA OYaKBaHUTe ObAewWwy NapuyHM NOTOLM OT aKTUBa UK
0T eAMHULATa reHepupalla NapuyHKM NOTOLM, a CbUO M Ja ce u3bepe nNoAXoAAll AUCKOHTOB NPOUEHT 3a aa ce
M34YMCAN HACTOALLA CTOMHOCT Ha NAaPUYHAUTE NMOTOUM.

HeTtHaTa peannsyema CTOWHOCT Ha MaTepMaJIHUTE 3anack

OnpeaenaHeTo Ha ofe3LeHKa Npu MaTepuaNHUTE 3anack BK/KOYBA NPOLEC Ha OUeHKa. BanaHcosaTa CTOWHOCT Ha
mMmatepuanHuTe 3anacu ce obesueHABa 40 HETHATA peanusyema CTOWHOCT, KOraTo TAXHaTa cebecToNHOCT Bede moxe
Ja He ObAe BL3CTAHOBAEMA — HANpPUMEpP, KOraTo MaTepuanHUTe 3anack ca NOoBpefeHu UAN OCTApenu U3LAN0 MU
YACTUYHO UAW UMa Cnag B NPOAANKHUTE UM LLEHW. BbB BCEKM Cayuyait HETHaTa peasu3yema CTOMHOCT NpeacTasnsaBa
Hali-gobpaTta oUeHKa Ha Bb3CTAHOBMMATA CTOMHOCT M CE OCHOBABa Ha HaW-CUIYpHUTE CbLLECTBYBALUM Kbm AaTaTa Ha
OTYETa A3HHU W NPUCHLLO BKAOYBA OLEHKM OTHOCHO 6baeliMTe 04akBaHUA 3a peanusyema CTOMHOCT. KpuTtepuure 3a
onpeaensHe Ha pasmepa Ha obe3ueHKaTa UK OTNUCBAHETO Ce OCHOBABAT Ha aHaNu3 3a cTapeeHe, TeXHUUYECKa oLeHKa
U nocnegsawm cboMTUA. MO NPUHLUN TakbB NPOLEC HA OLEHKA M3MCKBA 3HAUYUTENHK NPELEHKa U MOXKE Aa nosanae
Ha 6anaHcoBaTa Cyma Ha MaTepPUANHUTE 3anacy KbM AaTaTa Ha oTyeTa.

MpnbavsutenHa oLeHKa 3a OTCPOUEHU AaHDbLU

MpPU3HaBaHETO HAa OTCPOYEHUTE AAHBYHN aKTUBM WU NaCUBK BKNIOYBA CbCTABAHETO Ha cepua OT A0NYycKaHMA. Hanpumep
[py»ecTBOTO TpAOBa A0 OLEHW BPEMETO Ha Bb3CTAaHOBABAHE HA BPEMEHHU Pa3NIUKY, AaNU € Bb3MOXKHO BPEMEHHUTE
pa3nuku ga He GbAe Bb3CTAaHOBEHM B NpedsuaMmo 6baellle UAM AOKOMKO AAHBYHWUTE CTaBKM Ce O4aKsa 43 ce
npuaarart 3a NEPUOAa, KOraTo aKTUBDT LUE CEe Peasn3npa UAKU NacuBbT LLE ce ypeau.

LLlo ce oTHacA A0 OTCPOYEHU AaHBYHM AaKTUBW, PEaNU3UPaAHETO UM B KpalHa CMeTKa 3aBucu OT obaaraemus goxon,
KOWTO llie e Ha pa3nonoxeHue B Gbaeule. OTCPOUEHUTE AaHDBYHM aKTMBM Ce NMPW3HABaT CaMo KOTaTo e BEPOATHO, Ye
we nmma obnaraema neyanba, cpelly KOATO MOXE Aa Ce YCBOM OTCPOYMEHMAT AaHbYeH aKTUB M e BepoATHO, ue
[py>ecTBOTO We peannsupa AocTaTb4yHo obnaraem AoxoA B 6baewiy Nepuoau, 3a Aa ONoA30TBOPU HaMANEHNETO
NpU NAaLLE@HETO Ha AaHbK. TOBa 03HayaBa, Ye JPyKecTBOTO NpaBu NPeAnosoKeHMA 3a AaHBYHOTO CU NAaHWUpaHe u
NepUoMYHO M OUEHABA NOBTOPHO, 33 Aa OTPa3ABaT NpomaHaTta B 0BCTOATENCTBATA, KAaKTO M AaHbYHM pa3nopesdu.
OcBeH TOBa M3MEPBaHETO Ha OTCPOYEH AaHbYeH aKTUB WAM MacuB OTpa3sBa HauMHa, NO KOWUTO ApPYXECTBOTO OYaKBa
Ja Bb3cTaHoBM HanaHcoBaTa CTOMHOCT HA aKTUBA MW ypeau NacuBa.

Aposusuu

Mpoeu3uuTe morat aa 6baaT pasrpaHUMueHu OT ApYruTe MacuBW, 3aWoTO CbULeCTBYBA HECUMIYPHOCT OTHOCHO
MPOABNEHUETO UM BHB BPEMETO U CYMaTa Ha caenkaTa. Mo-TUMMYHUTE NPOBU3UU, KOUTO Ce OTPa3aBaT OT JpyKecTBoTO
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NpoM3TMYAT OT 3a4b/IKEHMATA Ha MNPOW3BOAMTENA O rapaHuuM, BbH3CTAHOBABAHWUA Hacymu, [06pOCHBECTHO
M3MbJIHEHWE Ha A0TOBOPU, HeypeaeHH CopPoBe M BU3HEC NPeCTPYKTYpUpaHe.

Mpu3HaBaHETO WU OLEHKaTa Ha NPOBU3UMTE U3UCKBAT OT [pYMeCTBOTO Aa HanpaBu NpeLeHKka OTHOCHO BEePOATHOCTTA
(ako cbbUTHETO € NO-BEPOATHO, OTKOAKOTO A3 HE HACTbNK) M3X0ZALL NOTOK OT PECYPCH Aa Ce U3UCKBAT 3a noracABaHe
Ha 3agb/KeHWe U fdanum 6u Morna Aa ce Aaje HaZeXAHa OLEHKa HA CyMaTa Ha 33 b/KEHUETO.

OcBeH TOBa cYeToBOAHATA NOAMTMKA Ha JpyXKecTBOTO M3WUCKBA NMPU3HABaAHETO Ha Haii-Z00paTta OueHKa Ha cymarTa,
KOATO LIe Ce M3MCKBA 3a MOracABaHe Ha 3a4b/KEHMETO U OLEHKAaTa MOXe Aa Ce 0CHOBaBa Ha MHOpPMaUWA, KOATO
noKa3sea AmanasoH oT CToWHocTH. Tbi KaTo NpPM3HaBaHETO Ce OCHOBAaBa Ha ceraliHaTa CTOMHOCT, TO BKAOYBA
CbCTaBAHE Ha NPeAnONOKEHUA MNPU afeKsaTHa AMCKOHTOBA CTaBKa, C UM Aa OTpasu NpW Noaxoasily AUCKOHTOB
NPOUEHTCRELMPUUHUNTE 33 3a4b/IKEHMETOPUCKOBE,

B 4aCTHOCT W0 Ce OTHACcA 40 NPOBU3NUTE NPU NPECTRYKTYPUPAHE, U3UCKBA Ce 3HauUMTENHa cybeKTMBHa npeueHKa, 3a
4a ce onpeaenyu Aann 3aAb/XKaBawo cbbUTMe e HacTbnuno. BCMUKM HanuuHu gokasatencrsa Tpabea ga 6baat
OLEHeHu 3a Aa ce onpeaenu Aany e 4oCTaTbYHO nogpobeH nnaHa 3a 4a Cb34afe BaAWAHO OYAKBAHE 3a aHTaXKUMEHTA
Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYPUPAHETO — TOECT A3 Ce 3aN0YHE U3IMTb/IHEHWUE Ha MJ1aHa 33 NPECTPYKTYpUpaHe
MU A3 ce 0BABAT OCHOBHUTE My XapaKTEPUCTUKU NPes OHEe3W, KOUTO We Ca 3acerHatu OT Hero.

Mpoeu3uK 3a rapaHuum

MpoBMU3MUTE 3a Pa3xoaM, CBbP3aHW C rapaHuUMW Ce MpPU3HaBsaT, Korato NpoayKkTbT 6bae NMpodadeH wWau ycnyrata
npegocraseHa. MbpBOHAYaNnHOTO Npu3HaBaHe ce 6a3Mpa Ha UCTOPUUECKUA ONUT. MbpBOHaYaaHaTa npubansnTenHa
OUEHKa Ha Pa3XoAMUTe CBbP3aHM C rapaHLMM Ce NPepasriesKaa exerogHo.

MpoBu3nK 32 NPeCTPYKTYpUpaHe

MpoBuM3MKM 3a NPECTPYKTYpUPaHe Ce NpPWU3HaBaT edMHCTBEHO, KOraTo Ca YAOBAETBOPeHM obwwnTe Kputepuu 3a
npu3HaBaHe Ha NpoBv3nn. B gonbnHeHue [pyxectsoTo Tpabea aa cnegsa nogapobeH naaH 3a BbnpocHus busHec naun
YaCT OT Hero, MeCTONOAOMEHUETO M Opos Ha 3acerHatuTe caykurtenn, nogpobHa npubausnTenHa oueHKa Ha
CBbp3aHUTE PA3X0au U CbOTBETHUA BpemeBu rpaduk. 3acerHature cayxutenu Tpabea ga umaT BasvaHO OYaKBaHe, ue
NPECTPYKTYPUPAHETO LUE CE U3BBPLUU UK, YE U3MbIHEHUETO BEYE € CTapTUPano.

Korato edpekTbT OT BpemeBUTE Pas/vKy B CTOMHOCTTa Ha NapwuTe € CbLLECTBEH, NPOBU3NKUTE Ce AMCKOHTMPAT KaTo ce
M3MNON3Ba TEKYLW,A HOPMa Ha AUCKOHTMPaHe NPpeau AaHbUM, KOATO OTPa3ABa, KOrato € yMEecTHO cneunduyHute 3a
330 b/KEHUETO pUCKoBe. KoraTo ce M3nonssa OUCKOHTUPaHe YBE/JUWYEHUWETO Ha NPOBM3WMATA B pe3yaTaT Ha
M3MMHAIOTO BpeMe Ce NPeAacTaBA KaTo PUHAHCOB Pa3xoa,

YCNoOBHU aKTUBW U NACKBM

YCNOBHUTE NAacvMBU Ha JPYHKEeCTBOTO He Ca NPU3HATH, HO Ca ONOBECTEHWU, OCBEH aKO Bb3MOMHOCTTA 33 M3XOAALL NOTOK
Ha pecypcy CbAbPMKall, UKOHOMUYECKU MOA3U € OTAANIEYEH BbB BPEMETO.

YCNOBHUTE NacvBU NPEACTaBNABAT Bb3MOMKHY 3a4b/IKEHUSA, Bb3HWKBAWM OT MUHAAU CbBUTUA, YMEeTO CbluecTByBaHe
we 6bae NOTBHPAEHO CAMO OT HaCTbMNBAHETO WM HEHACTLIIBAHETO HA €4HO UK NOBEYE HECUTypHU Bbaewm cvbutina
HE M3LAND B PAMKMTE Ha KOHTPOAA Ha PUAMYECKOTO anue. Te He ce NPU3HABAT 3aLLOTO HEe & BEPOATHO, He U3X0AALL
NOTOK OT pecypcu we 6bae HeoBXx0aMM 33 NOKPUBAHE HA 334b/IKEHWETO M CyMmaTa Ha 3a4b/IKEHUETO HE MOXeEe Aa
6bAe OUEHEeHA C 4OCTaTb4YHa HALEXAHOCT.

HenzbexkHO onpesensHeTo Ha YCAOBEH NACMB M3UCKBA 3HAYMTENHM NPEUEHKa OT CTpaHa Ha PbKOBOACTBOTO.
[py>KecTBOTO He NPU3HaBa YC/OBHUTE aKTUBU. Te 0BMKHOBEHO BBL3HMKBAT OT HEMNAHUPAHU WAW APYrM HEO4aKBaHM
CbOMTUA, KOWTO NOPAKAAT Bb3MOKHOCT B [pyXKeCcTBOTO 43 NOCTHNM BXOAALL MOTOK UKOHOMUYECKU NOA3K. YCNOBHUTE
aKTUBMU HE Ce NPMU3HABAT BbB GUHAHCOBUTE OTYETH, Thil KATO TOBa MOXKE Aa UMA 32 pe3ynTaT NpU3HaBaHeTo Ha 40Xoa,
KOWUTO MOXKE HUKOTa Aa He 6bae peannsvpaH.

AKTIOEPCKM NPeanonoeHuna 3a gepmHUpaHn NaaHoBe NPY NEHCUMOHUpaHe

MaaHOBETE 3a AOXOAM MOTaT 4a ObAAT CNOMKHM MOHENE CE U3NCKBAT aKTIOEPCKM NPEANOIOKEHUA, 33 A4a Ce Onpeaenu
pasmepa Ha 334b/MKEeHNETO M Pa3xosa. BbamoxHO e GaKkTUYEeCKHTE Pe3yNTaTH 4a Ce pa3NiMyasaTt oT npeanonaraemure
pesyntat. Tesw pPasfMKM €3 WM3BECTHWM KATO  aKTIoepcku nedyanbu u  3arydbu. 3afb/KeHuaTa  no
AePUHUPAHU/KOHKPETHN AOX0AM CE M3MEPBAT C NOMOLLTA HA METOA 33 KPEAMT HA NPOFfHO3HUTE eAMHULM, Cropes
KOUTO [py»KecTBoTO Tpab8a Aa Hanpasy HAAEKAHA OUEHKA Ha pasmepa Ha obesleTeHmnsTa, KOUTO Ca CreyeneHu B
3aMAHA Ha NPEAOCTABEHMW YCNYTU B TEKYLUMA U NPEAXOLHU NePUCAM, U3NOM3BANKM aKTHOEPCKU TEXHUKU.

B AOMbAHEHUE B CyvauTe, Korato ce duHaHcvMpaTt naaHosete 3a aeduHupanu goxoau, [pyskectsoto Tpsbea fAa
onpeaenu cnpasegamMeaTa CTOMHOCT Ha aKTUBMTE NO NAaHa, Ha 6a3aTa Ha OYAKBAHATa Bb3BPbLULAEMOCT OT aKTUBUTE NO
nNaHa, KOUTO Ce U3UUCIIABAE, KaTo Ce M3MN0/38a NPOrHO3HATa ALATOCPOYHA HOPMA Ha Bb3BPbLLAEMOCT.,
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B pesyntat metoabT 33 KPEAWUT Ha NPOTHO3HWTE eAMHULM BKAIOYBA MOPeAMuUa OT aKTHEPCKW NpeueHKW. Tesu
NPEANOAOMEHUA BKAKOYBAT AeMorpadCKuM NPegnonosKeHuss Kato CMbPTHOCT, 060pOT, MeHCMOHHA Bb3pacT WU
OUHAHCOBM NPeANOA0KEHUA KATO NPOLEHTM HA OTCTLIKA, HUBA HA 3anaatMTe U aoxoauTe. Tesu NpeanonoxeHun ca
NpeaMeT Ha NPELLEHKM U MOTaT 4a Ce Pa3BUAT CbLECTBEHO Pa3IMUHO OT OYaKBAHOTO M NOPaLM TOBa MOXE Aa AoBeaaT
B0 3HaYMTENHO Bb3eNCTBUE BbPXY 3aAb/KEHNATA N0 AePUHMPAHN KOHKPETHM AOXOAM.

TPELLIKW U TPOMEHHK B CYETOBOLAHATA NOJ/IATUKA
fpewkn no cmucbna Ha MCC 8 moraT Aa Bb3HMKHAT BbB Bpb3Ka € NPU3HABAHETO, OLEHABAHETO, NPeAcTaBAHeTO WU
OMOBECTABAHETO HA KOMMOHEHTU OT GUHAHCOBUATE OTUYETU. MMOTEHLMANHUTE TPELWKK 33 TEKYLMA Nepuog, OTKPUTU B
CbLUMsA, Ce KopurMpat npean GUHAHCOBMTE OTYETK A3 ce 0A00PAT OT PHKOBOACTBOTO Ha [ py»KecTBOTO. Bbnpeku ToBa
rPEeLLKU NOHAKOra ce OTKPUBAT B NOC/EABALL, NEPUOL M TE3W FPELLKU OT NPEeAXO4HW NepUoan Ce Kopurupar.
[pyKecTBOTO KOpUrMpa CbC 3a4Ha 4aTa CHLUECTBEHUTE TPELIKM OT NPeaxo4Hu NeEpPUoAM B Mbpeusa GUHAHCOB OTYeT,
0p06peH 33 nybauKyBaHe cnep Kato ca OTKPUTK Ype3 NPeu3YUCIABaHE Ha CPaBHUTENHMTE CYMU 33 NpeacTaBeHus
npesxoneH NEPUOL, B KOUTO € Bb3HWKHANA FPeLUKa.
B cnyyai, ye rpelwkaTa € Bb3HWMKHANA NpeaM Hal-paHHO NPEeLCTaBeHUA NPeaxofeH Nepuog, NpensvncnnBaHe Ha
HAYa/IHOTO CaNA0 Ha aKTUBUTE, NACUBUTE U KanuTana 3a TO3u nepuoa,
FpewkKa oT Npeaxo4eH Nepuos ce KOpUrMpa NOCPeACTBOM NPEU3UUCIABAHE CbC 3aHa 4,3Ta, OCBEH aKo e NPaKTUYeCcKu
HENPUAOKUMO Aa Ce Onpedenu HAKOM OT cneuuMduyHUTe edeKTU 3a Nepuosa WAM KYMyNaTMBHUA edeKT OT Tasu
rpeLuKa.
KbM MUHUMANHUTE CPABHUTEAHW OGUHAHCOBM OTYETM [PY)KecTBOTO NPeAcTaBA TPeTW OTYeT 3a GMHAHCOBOTO
CbCTOAHMUE KbM HAYaN0TO Ha NPEAXCAHWA NEepUoa, ako ce Npuaara c4eToBogHa NOAUTUKA CbC 3aaHa 4aTa, NPaBu ce
NpeusyucneHne CbC 3a4Ha AaTa Ha CTaTUM UMAKU ce NpeknacuduumpaT cTaTun BbB GUHAHCOBUTE OTHETUM M AKO TOBA
OKa3Ba CbULECTBEHO B/MAHWE BbpPXy UHPOpMaumaTa B OT4YeTa 3a (PMHAHCOBOTO CHCTOAHWUE KbM HAYyanoTo Ha
npeaxoaHua nepuog. Mpu Hanuune Ha TakmBa 06CTOATENCTBA CE NPEACTaBAT TPU OTYeTa 33 PUHAHCOBOTO CbCTOAHUE
KbM:

v Kpas Ha TeKywua nepuoa;

v Kpas Ha NPeaxoaHusA NEPUOA; U

4 HauanoTo Ha NPeAXOAHWA Nepuroa.
[latata Ha TO3M BCTbAMTENEH OTYeT 33 PUHAHCOBOTO CHLCTOAHUE CbBMAAA C HAYanO0TO Ha NpPeaxXoLHWs Mnepuog,
He3aBMCUMMO OT TOBa Aanu GUHAHCOBUTE OTYETU Ha [pYKeCcTBOTO NPEACTAaBAT CPABHUTENHA MHOOPMALMA 38 NO-PaHHU
nepuoau.
KoraTo oT [lpy»KecTBOTO Ce U3MCKBA M NPeACTaBA A0MbAHNWTENEH OTHET 33 PUHAHCOBOTO CLCTOAHWE B CbOTBETCTBUE Ce
onoBecTABRa:

v XapakTepa Ha npeknacuduunpaHeTo;

v CyMaTa Ha BCAKA CTAaTUA WM TPyNa CTaTuK, KOUTO ca Npeknacuduunpany;

v NpWYMHATA 33 NpeknacnuumpaHeTo.
MosKe aa Bb3HMKHAT OOCTOATENCTBA NPU KOWUTO € MPAKTUYECKU HEBB3IMOMKHO Aa ce npeknacupuumpa cpaBHUTENHA
MHGOPMaLMA 33 KOHKPETEH NPEAXOAEH Nepuod, 3a 4a ce NOCTUTHE CbMOCTaBUMOCT C TEKYLLMA nepuos. Bu3maoxkHo e B
npeaxoaHna nepuoa, LaHHUTE MoKe aa He ca Bunam cbbupaHn no HauuH, KOWTO NO3BOAABE NpeknacupuLmpaHe.
KoraTto npeknacuduumpaHeTo Ha CPaBHUTEMHA MHPOPMALUA € NPAKTUYECKN HEBB3IMOMKHO, APYHECTBOTO ONOBecTABa
rpyYYnHaTa, NOPaaK KOATO He e NpeknacuduumparHa MHGOPMAaLMATA M CbLLHOCTTA HAa KOPEKUUuTe, KOUTO e cneasanc
Aa 6baaT HanpaBeHW, aKo CpaBHUTeNHaTa UHGopMauus e buna npexkracnduumnpaHa.
[py»KecTBOTO He npeactaBa MNOACHUTENHUTE TPUAOKEHUA, CBBP3AaHM C BCTLMNUTENHMA OTYET 33 QPUHAHCOBOTO
CbCTOAHWE KbM HaYyanoTo Ha NpeaxoaHuA NEPUOA,

PEKNTACUPUKALIMU U NTPEN3HNCNIERNA

PeknacudukaumuTe NnpeactasnaBaT NPOMEHN B NPEACTaBAHETO Ha OTAEAHM NO3ULMM BbB GUHAHCOBUTE OTHETM C Len
NOCTMraHe Ha NO-BAPHO W YECTHO NpeacTaBAHe Ha MHOopmaumata B TaAX. Te3u peknacuduKaumu ce npasat
PETPOCNEKTUBHO, KaTo Ce KOPUrMpaT HayvasHUTe canga Ha BCEKM 3acerHat enemeHt OT OT4eTa U ce npeacTass
AOMbAHWTENEH OTYET 33 PUHAHCOBOTO ChCTOAHWE KbM HA4aNoTO Ha Hali-paHHWUA CpaBHUTENEH NepuoA,

CBBbP3AHU JINLA U CAEJIKU MEXAY TAX

L py>KecTBOTO Cna3Ba U3NCKBaHUATa Ha MCC 24 npu onpejensHe U ONOBECTABAHE HA CBbP3aHUTE AULLA.

Caenka mexay CBbp3aHW NKLA € NMPEXBBLPASHE Ha PEecypcH, YCAYrM UAW 3aAbKEHUN MemZy CBbp3anu sivua Hes
pasfivka Ha TOBa Aanun Ce NpWaara HAKAKBa LieHa.
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Hl. AONB/IHUTENTHA UHO®OPMALUA KbM CTATUUTE HA PUHAHCOBUA OTHET

1. UnamnsunayaneHoTyeT 3a neuyanbara wnu 3arybara U apyrua BceobxsaTeH A0oXon

1.1. n_gnxogu

1.1.1. Hemnu npuxodu om npodaxcbu

Bupa npuxop, 2022 r. 2021 r.
Mpuxoau oT OroBOpPM C KIMEHTU 3a NpoaaXKbu Ha ycnyrm, B T.u.: 488 1341
MNpuxoau OT NpoexkTUpaHe 290 1195
Mpuxoau ot obyyeHue 61 58
Mpuxoam OT 4eMHOCT eKOoNorua 132 56
Apyrv npuxoaun 5 32
Mpuxoaun OoT AOroBOPHU C KAMEHTH 3a npoaaxkba Ha ycnyru no ) 11
AbATOCPOYHU AOTOBOPM, B T.4.:
Hauncnenu Ha eTan - 11
O6wo 488 1352
1.1.1.1. flonrbnHumenHa uHghopmayus
Mpuxoau OT AOr0BOPKH C KAMEHTU NO reorpadCKu PErMOHY, B T.4.: 2022r. 2021r.
MNpoaaxbu B cTpaHaTa 488 1352
O6uwo 488 1352
Mpuxoau OT [OrOBOPY C KANEHTHU NO CPOKOBE 3a NPEXBbP/IAHE HA CTOKUTH 2022 r. 2021 r.
WM yCAyruTe, B T.U.:
lMpuxogn, Np13HaTKU B onpeaeneH MOMeHT 488 1341
Npuxoamn, NpUsHaTH € TEYEHUE Ha BPEMETO - 11
O6wo 488 1352
1.2. Pa3xoau
1.2.1. Pa3xodu 3a usnon3saHu CyposuHuU, mamepuanu U KOHCymamuaeu
Bupg pasxon 2022r. 2021r.
OCHOBHUM MmaTepuanu - 2
Oduc maTepuanm ¥ KOHCYMaTUBK - 11
PexknamHun marepmanu 1 -
Apyru matepuanu 1 1
CTONAHCKU UHBEHTap - 1
Ob6uio 2 15
1.2.2. Pa3xo0u 30 8bHWHU ycayau
Bupa pasxog 20221 r. 2021r.
Yeayru o1 nogu3nbaAHUTENN 140 323
Haert tpaHcnopt - 26
CepB13HO NOAABPKAHE U PEMOHT - 2
CbOBLLMTENHN Y KOMYHUKALMOHHU YCAYTU - 42
Haemu 5 -
IpaaaHCKW JOro8OPU U XOHOPapKH 129 86
Opuandecko obcnyxeaHe 2 3
Apyrn pasxoam 3a BbHLWHY YCAYTU 2 6
UHpopmaumoHHO obcny:KeaHe 18 15
YnpasneHue Ha nepcoHasa u TM 1 4 |
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C4eToBOAHM yCAYrv U OANT 14 50
Bb3HarpaxaeHue Ha C/], 13 26
MNoweHcKu yenyru 1 2
Ycayru AN3/4, 2 2
06wo 327 587
1.2.3. Pazxodu 3a amopmu3sayuu
Bua pasxog 2022r. 2021 r.
Pa3xoau 3a amopTHU3aumum Ha NPOU3BOACTBEHU 24 46
AbArOTPANHU MATEPUAJTHWA aKTUBK 14 8
AbAroTpalHW aKTUBM C NPaBO Ha NoN3BaHe 10 38
Pa3xoaw 3a amopT13auu Ha AAMWHUCTPATUBHK 12 13
AbnroTpaiHi matepuanHu akTmee 1 -
AbATOTPANHU aKTUBM C NPaBO Ha NON3BaHe 11 13
Obwo 36 59
1.2.3.1. AHekc Ne7/01.11.2022 2. kom fozoeop 3a naem Nel-158/01.04.2017
AMOPTU3ALUNOHHU OTYMC/IEHUA 33 aKTUBUTE C NPABO Ha NON3BaHe NPU3HATU B OTYETa 3a nevyanbara 2022 1.
unwm 3ary6ata / MC®O 16/
- AKTMBM C NPaBo Ha nonssaHe /oduc nomewenmns/ g T.4.: 21
Jozosop 3a Haem No-158/01.04.2017 AHekc N7 kvm 21
1.2.4. Pa3xodu 3a nepcoHana
Pa3xopgm 3a: 2022r. 2021r.
Pa3xoau 3a 3annaTtm, B T.u.: 191 482
Ha NPOU3BOACTBEH NEpPCoHan 117 400
HA AAMUHUCTPATUBEH NEPCOHAN 74 82
8 m.4. pa3xodu rno Heu3no38aHu oMMNycKu 3 8
Pa3sxoamn 3a OCUI'YPOBKM, B T.u.: 30 75
Ha NPOU3BOACTBEH NEpPCoHan 24 59
Ha aAMUHUCTPATUBEH NEPCOHanN 6 16
8 M.Y. pa3xodu 1o Heu3rno3eaHu omnycKu 2 2
Pasxogu Ha nepcoHana 3a A0X0AMU NPU HanycKkaHe - 9
10 3a4b/IKEHUA N0 NAAHOBE ¢ AePUHUPAHY BHOCKH - 9
06wo 221 566
1.2.5. Aipyau pazxodu
Bua pasxon 2022 . 2021r.
3a KOMaHAUPABKK 1 18
3a npeacTaBUTENAHU LUenu 3 5
JapeHne - 5
HenokymeHTanHO 0POPMEHU Pa3xoam - 2
3a rnobu 1 HeyCTOMKK No NyOBAMYHU 334 bAKEHUA - 1
Pa3xoam OT NpeaxoaHu roguHu 19 20
HeycTolKKM 3a 3abaBa N0 TbProBCKU CAENKU - 9
3a OTNMCAHKU B3emaHus - 3
JApyrv pasxoam 2 -
CounanHu pa3xogu 4 22
YneHcKn BHOC 1 1
Pa3xoau HeECBbP3aHK C AeHHOCTTA 1 7
O6uwo 31 93
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1.2.6. Mevanbu/(3azybu) om onepayuu, KOUMo ce oMyuMam HemHo

. Bupg pa3xos 2022r. 2021r.
BbanaHcoBa CTOWHOCT Ha NPOAAAEHU aKTUBH - 12
B T.4. AbAFOTPAWHNU MaTEPUAIHY aKTUBU - 12
Mpuxoam ot npoaax6a Ha AbArOTPaiHA aKTUBKU 24 50
0O6uo 24 38

1.2.7. (Paszxodu}/npuxodu 3a daHvyu om npodvaxcasauiu deliHocmu

CbrnacHo AeNCTBAlOTO 3aKOHOAATENCTBO nNedyanbute ce ofnaraT ¢ KopnopaTMBEH AaHbK B pasmep 10%. 3a
U3UUCNABAHE pa3Mepa Ha OTCPOYEHWUTE AaHbuM € No/j3BaHa cTaska 10%, KOATO ce ouvakBa Aa € BaaugHa npu

obpaTHOTO NpoasneHue.

Bupa pasxos 2022r. 2021r.
TeKyw, pa3xoa 33 gaHbK - 2
ApYyr1 KOMNOHEHTU Ha TeKYL AaHbYeH pa3xos 1 14
Pa3xoa/(npuxoa) No 0TCPOYEHU AaHbUM, OTHACALLA Ce 1 14
b0 Bb3HUKBAHETO U 06PATHOTO NPOABAEHUE HA BPEMEHHUW PA3NKK
06,0 1 16
1.3. duHaHoBuM npuxoau/(pasxoam), Heto
1.3.1. HetHu (3ary6u)/nevyantu ot o6e3ueHKa Ha GUHAHCOBU aKTUBM
Bua npuxon 2022r. 2021r.
Bb3cTaHoBeHa 06e3LeHKa Ha TbProBCKU U APYrv B3EMAHUS, 11 69
npusHaTa B nevyanba unm 3aryba
Obuwo 11 69
Bup, pasxog, 2022r. 2021r.
Pa3xogu oT 06e3UeHKa Ha TbPrOBCKU U APYTY B3eMaHUA, 25 5
npusHata 8 nedanba uau 3aryba
O6uwo 25 5
l Hethu (3ary6u)/nevanbu ot obesLeHKka Ha PUHAHCOBU aKTUBH (14) 64
1.3.2. duHaHOBM pa3xoaun
Bwa pa3xog 2022r. 2021 r.
Pa3xoau 3a IMXBM, B T.U.: 16 1
Mo 3aemu 16 -
no AOroBOpPU 3a N3UHT* - 1
Apyrvi GUHAHCOBK pasxoam 1 1
0610 17 2
|Pe3yn'ra'r o7 GUHAHCOBU CAENKN I (17) (2)

*[10roBOp 3a AM3UHF: AHexc No7/01.11.2022 2. kom fozosop 30 Haem Nel-158/01.04.2017
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2. HousudyaneH Omyem 3a huHaHCO80MO CoCMoaHUE

HeTeryuin aKTMBM

2.1. Umomu, MawuHU, CbopbMeHUa u obopydearHe
Kbm 31 gexkemspu 2022 r.n 2021 r. UMOTUTE, MalLMHKWTE CbOPBKEHUATA U 060pyaBaHETO BKAHOYBAT:

MatuunHu n B npoyec AKTHUBM C
obopoya- Ha NpaBo Ha Apyr Obuio
BaHe OPUAC™ | onssane | 2K
6usaHe

Omvemta cmoiiHocm
Canpo kbm 31.12.2020 201 - 289 | 3 493
MocTbnuamn 55 3 103 | 1 162
M3nes3nn ot ynotpeba (71) - (289) (1) (361)
0bwo yBennueHus/(HamaneHua) 3a nepmuoga (16) 3 (186) - (199)
Cango kKbm 31.12.2021 185 3 103 3 294
MNocTbnuan - 5 - 6
Manesnu ot ynotpeba (136) (8) (59) (2) (205)
O6wo ysenuueHua/(HamaneHua) 3a nepmoga (136) (3) (59) (1) (199)
Cango Kkpm 31.12.2022 49 - a4 2 95
Amopmu3zayus u obe3yeHka
Cango kbm 31.12.2020 (194) - (257) (2) (453)
AMoOpTM3aUMA 33 rogMHaTa (6) - (51) (1) (58)
AMOpPTU3aUMA Ha U3ne3nu oT ynotpeba 60 - 289 1 350
0610 yBenuueHus/{HamaneHna) 3a neprosa 54 - 238 - 292
Cango kbm 31.12.2021 (140) - (19) (2) (161)
AmopTM3auMAa 33 rogMHaTa (14) - (21) (1) (36)
AMOPTU3aLMA Ha U3nesnu ot ynotpeba 136 - 1 2 139
0610 yBennyeHus/(HamaneHus) 3a nepuoaa 122 - (20) 1 103
Cango Kbm 31.12.2022 (18) - (39) (1) (58)
Banaxcosa cmoiiHocm
BbanaHcoBa cTolHOCT kbm 31.12.2021 45 3 84 1 133
BanaHcoBa cTOMHOCT Kbm 31.12.2022 31 = 5 1 37

Kbm 31 pekemspu 2022 r. [Apy:KecTBOTO e U3BLPWW/AO Mpernes Ha akTUBUTE, BKAKOYEHU B YMOTW, mMawwnHwm,

CbOPBbXEHNA N oGopyp,saHe, KaTo He Ca YCTaHOBEHU yCNOoBUA 3d TAXHATA OGE3LI,EHK3.

Mpes 2022r. ca OTNMCAHN aKTUBMK C OTYETHA CTOMHOCT B pasmep Ha 282 XU NiB., OT KOUTO 226 xua. nB. 6pak u 56 xun.

n8. npogaxkba. banaHcoBaTa CTOMHOCT HA OTNMCAHUTE AKTUBM € B pa3mep Ha 290.92 nesa.

Kem 31 gexkemspu 2022 r. 8 UMOTH, MALUHK, CbOPBXKEHMA U 060pyaBaHe ca BKAIOYEHU HANBAHO amOPTU3IUPAHM

aKTUBKM € OTYETHa CTOMHOCT B pasmep Ha 4 XWun. NB., KOUTO MPOABL/KEBaT Aa Ce W3N0/3BaT B AEUHOCTTA
OpyxecTBOTO.

2.2 Uusecmuyuu 8 dvwepHu npednpusmus

Ha

31.12.2022 r. 31.12.2021 r.
HaumeHoBaHue Cepanuiye
pasmep CTOHOCT pasmwep CTOMHOCT
OBEPIA3 TEXHUKA AL Codua 230 -
OBEPFA3 CEPBU3 Al Codus 593 -
0b6u0 823 -
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2.3. AKmueu no omcpoveHu daHvyu

BpemeHHa pasnunKa, 31 pekemepy 2021 AsurkeHUe Ha OTCPOUEHUTE faHbuK 33 2022 31 pekemspu 2022
Heusnos3BaHn yBe/nyeHune HamaneHue
AaHbBYHM 3ary6m, a
HEeUsnoABaHU i OtcpoyeH Aakniua Otcpoue Aakana Otcpove Aakndna Otcpoue
BpeMeHHa Ak | BPEMEHH | | BPEMEHH | | BPEMEHH | K
AAHBUHW KPRAUTH | nasnuya | A a pasnuka & apasnuka | P apasauka | " P
AKTUBM NO OTCPOYEHU AAHDBLM
AmopTHn3aumm - - - - (14) (1) (14) (1)
Obesuenka Ha 37 4 25 3 (11) (1) 51 5
B3emaHuA
K
OMMEHCUPYMM 15 5 3 i (11) (1) - 1
OTNYCKK
Joxoau Ha &1 7 1 5 1 (7) (1) 5 1
Abarocpoyunn
A0X0AW Ha 6 1 - - - - 6 1
nepcoHana
06
t40 akTnen no 65 8 33 3 (43) a) 55 7
OTCPOYEHM SaHDUM
OTeRoyEK 65 8 33 3 (43) () 55 7
AaHbuy (HeTo)
TekyLuu aKkTUBH
2.4. Tekywu mamepuanHu sanacu
Bug 31.12.2022 r. 31.12.2021r.
TeKywmn maTepmanHu 3anacu, B T.4.; /HeTo/ 10 10
Apyru matepuanu 10 10
O6uo 10 10
2.5. Tekyuj movp208CKU U Opyau 83eMaHUsA
Bupa TeKkywmn B3emaHumA 31.12.2022 r. 31.12.2021 .
B3emaHuA OT CBbP3aHU NPEANPUATHA, B T.4.: /HeTo/ 46 42
B3emaHusa 0T NpoAaKbu N0 AOrOBOPU € KIUEHTU 68 49
O6e3UeHKM Ha B3emaHWa OT NPoAaX61 N0 AOroBOPK C KAUEHTH (22) (7)
B3emaHuAa oT npogax6bn, B T.u.: /HeTo/ 14 15
B3aemaHusa OT NPOAAXKOU MO AOrOBOPHU C KAUEHTU 23 26
O6e3ueHKM Ha B3emMaHMA OT NpoaaxEu No A0roBOPU € KAUEHTH (9) (11)
Apyrv B3emaHus, B T.4.: /HeTo/ 5 10
MpeannaTexun pasxoau 1
lMpefocTaBeHn rapaHLmMmu 1 Aeno3uTH 7
Apyru N
Obuio 65 67
2.6. Tekyuwsu OaHBYHU aKmusu
Bup, 31.12.2022 r. 31.12.2021r.
KopnopaTuBeH gaHbK - 1
JaHbK Bbpxy AobaseHaTa CTOHHOCT - 4
06wo - 5
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2.7. NapuuHu cpedcmea

Bug, 31.12.2022 . 31.12.2021 r.
MapuyHu cpeacTBa B paznnawaTtenHyu CMETKHM, B T.4.: 72 207
B neBa 72 207
banaHcoBa CTOMHOCT Ha NapUuHUTE CPeacTBa 72 207
CobcTBEH KanuTan
2.8.Cobcmeaen kanuman
2.8.1. OcHoseH Kanuman
31.12.2022 . . 31.12.2021r.
Akumonep air:.::L CroiHocT | MaaTeHu | % Oan ai:‘:; CroitHoct | MnateHu | % Aan
Osepras XonauHr A 41 000 41 000 41000 82,0%| 28500 28 500 28500 | 57,0%
Osepras UHk Al - - - - 12 500 12 500 12 500 25,0%
Hukonos UHeecT O0O[, 1 800 1800 1800 3,6% 1800 1 800 1800 3,6%
MeaH T. Yonakos 1800 1800 1800 3,6% 1800 1 800 1800 3,6%
Feopru [. Kanangxues 1800 1800 1 800 3,6% 1800 1 800 1800 3,6%
KaponuHa H. iumosa 900 900 900 1,8% 900 900 900 1,8%
Hukonaii H. Treoprues 900 900 900 1,8% 900 900 900 1,8%
WMBaHKa C. boliuesa 818 818 818 | 1,636% 818 818 818 | 1,636%
CvaHucnas . boiues 491 491 491 0,982% 491 491 491 | 0,982%
Bnagumup M. Boliues 491 491 491 | 0,982% 491 491 491 | 0,982%
O6uo: 50 000 50 000 50 000 100% | 50 000 50 000 50 000 100%
2.8.2. Pe3epeu
O6wm Pesepsu Apyru Pesepsu Bcuuko

Pesepsu kbm 31.12.20120 . 51 (46) 5

MpeoueHKa Ha aKTUBUK 48 48

Pe3epsu kbm 31.12.2021 r. 51 2 53

Pe3zepBu Kbm 31.12.2022 r. 51 2 53
2.8.3. dunaHcos pe3yamam

®duHaHCOB pe3ynTar CroiiHocr

Meyan6a kbm 01.01.2020r. 153

YsennueHun or: 116

Nevanba 3a rognHaTta - 2021 116

HamaneHus or: (153)

PasnpepneneHune Ha nevanba 3a AMBUAEHT (153}

Neyan6a Kbm 31.12.2021 r. 153

YBenuueHuns or: 116

HamaneHus ot: (153)

3aryba 3a roguHaTa -2022 (137)

3ary6a kbvm 31.12.2022 7. (137)

duHaHcoB pe3ynTar kbm 31.12.2020 r. 153

PUHaHCOB pe3ynTar Kbm 31.12.2021 r. 116

®uHaHcoB pesynTaT Kbm 31.12.2022 r. (21)
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Hetekywin nacueun

2.9. Hemekywiu 3a0baxeHusa KoM epcoHasa U coyuasnHomo ocu2ypsasaHe

Bup, 31.12.2022 . 31.12.2021r.
‘ 3aab/KeHUa KbM nepcoHana 17 17

B T.4. A BATOCPOYHU NJATEHU OTCHCTBUA KaTO AONBAHUTENHWN OTMYCKU 33 17 17

AbATOroAuLleH TPYA0B CTaX MU TBOPUECKKU OTMYCKU

O6wo 17 17

CymaTta Ha 3a4b/KEHWETO € onpeaeneHa Ha Hasa Ha akToepcKa oueHka, HasupaHa Ha AONYCKAHWMA 3aCMbBPTHOCT,
WHBAaNIUAHOCT, BEPOATHOCT 33 HanNyCKaHe, pbeT Ha 3annaTuTe 1 4Pyru.

HacToswara CTOMHOCT Ha 3a4b/MEHMETO € U3UMCNEHa Npu MpuiaraHe Ha AUCKOHTOB ¢aktop. MpougeHTa ¢ KOUTO
cnefBa Aa ce AUCKOHTUPA 3agb/KeHneTo TpsbBa Aa CbOTBETCTBA Ha Na3apHUTE A0X04M KbM AaTa Ha CYeTOBOAHWA
6anaHc, KOWTO HOCAT MbPBOKAYECTBEHUTE KOPNOPATUBHM obanraupn. Mpu ycnosume, 4e HAMA Pa3BUT KanuTanos nasap
Ce M3No0A38aT NasapHWTe JoxoAu Ha npasuTtencteeHute obnuraumu. KoeduumeHTa Ha AWCKOHTUpaAHe cnefga ja
OTpas3fsBa npeanonaraemMuMa MOMEHT Ha u3nfiawaHe Ha goxogute. OuakeaHusa cpegeH bbaell, TpyaoB CTax Ha
CAYKUTENUTE OT CTPYKTypaTa Ha Osepras e 19 roguHu, a cpeaHo-NpeTerfeHnaT CPoK Ha 3adb/KeHNeTo e 8 roguHu.
EdeKkTMBHATA rogMHa AOXOAHOCT Ha UEHHUTE KHWMKA, M303AeHW WU rapaHTupanu ot Obpxasata ¢ 10 roguweH
martyputeT e B pasmep A0 0,80%roguMwHo. MNPoueHTbT Ha AMCKOHTUPaHe, U3NOAN3BaH NPU M3YMCNABAHETO Ha
3a4b/IKEHUETO Ha paboTogaTtens kbm 31.12.2022 roa. e onpegeneH Ha 6asaTa Ha OYAKBAHWA CpeAHO-TIpETerneH
6baelL CPOK Ha 3ab/IXKEHNETO U e B pa3mep Ha 1,20% roauiuHo.

JemorpadckuTte fONYCKaHUA Ca CBbP3aHM C BEPOATHOCTTA /IMLATA 43 OTAAAHAT NPEAU NeHCUOHUPAHE NO PasAuYHK
NMPUYMHU: OTTEMAAHE, CbKpauwlaBaHe Ha wWat, 3abonaBaHe, CMBPT, WHBAAMZU3MpaHe u ap. Te ce Basupar Ha
CTaTUCTUHECKA MHOOPMALMA 33 HACEABHMETO Ha CTPAHaTa M Ca NPUI0XKEHU KbM CTPYKTypaTa Ha nepcoHana no noa w
Bb3PacT KbM MOMEHTA Ha M3BbPLLBAHE H3 QUEHKaTa.

TeKyliu nacuemn

2.10. Tekywju mbp2o8cKU u Opyau 3adbnueHunA

Bua Tekylum 3aabnKeHUA 31.12.2022 r. 31.12.2021r.
3apabMKEHUA KbM CBbp3aHu NpeanpuATUA, B T.4.: 39 52
3a4b/KeHUA NO AOCTAaBKHU 37 43
3agbnKeHnA No NOAYYeHU aBaHCK - 2
3a4bAKEeHMA NO rAapaHUnM U AENO3nTH 2 7
3aabnKeHUA N0 AOCTaBKH - 3
Apyrv 3aabnXeHus, B T.4.: 2 7
3a4b/KEHVIA MO TAPAHUMU U AENO3UTH - 6
Opyru 2 1
0O6wo 41 62
banaHCOBa CTOMHOCT Ha TEKYLLM TbProBCKU U APYrM 3a4b/XEHUA No BanyTu (cymute ca B BGN)

Banyta 31.12.2022 r. 31.12.2021 r.

BGN 41 62

06wo 41 62

2.11. Tekywiu 300b/1HHEHUA KbM NEPCOHANT U COUUAMHOMO OCU2ypABaHe

Bup 31.12.2022. 31.12.2021r.
3aabaKeHUA KbM NepcoHana 12 38
B T.4. 384b/IKEHUA NO HEM3NOA3BAHM OTNYCKU 5 14
3aabNKEHUA KbM OCUTYPUTENHU NPEANPUATUA

B T.4. 334 b/IXKEHUA NO HEWU3NO3BAHM OTNYCKU 1 3
O6wo 17 44
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2,12, Texkywju OGHBYHU 3a0bAHEHUA

Bup, 31.12.2022r. 31.12.2021r.
Janbk Bbpxy aobaseHaTta cCTOWHOCT 9 -
[aHbumM BbPXY 40X0AMTE Ha UIMUECKUTE MLA 6 | 3
Apyrn 4aHbumM 1 1
06wo 16 4

2.13. Macusu no 002080p 3d AU3UH2

Macusu no AOroBoOpwU 3a IUIUHT

Bup 2022r. 2021r.
Macveun No 4OroBOPU 3a IM3UMHT KbM CBbP3aHM LA B FpynaTa — AOrosop 3a I 5 31
Haem ¢ Osepras Unk. AL,
MNacusu No AOroBOpPU 3a AM3UHT NO AOrOBOP 3a Haem ¢ MY - 53
06uio a2 84
2.14.Kpedumu u 3aemu, omyumaxu no amopmusupasa cmotiHocm — mexkyuu

Bup, 31.12.2022 r. 31.12.2021r.

3a4b/1XKeHUA MO KPeauTy U 3aeMK KbM CBbP3aHK ML B rpynara, B T.4.. 836 -
3a4bNKeHWA 33 FNaBHUUM MO KPeauTH U 33aemu Kbm CBbP3aHWM NMua B 820 i
rpynara

3a4bNXKeHWA 33 IUXBU NO KPeaUTU U 3aeMM KbM CBbP3aHM AKLa B rpynarta 16 -
o6uwo 836 -

V. APYTU ONOBECTABAHUA

UHdopmaLmna 3a yuacTMe B TbProBCKW APYIKECTBa Ha uneHoseTe Ha ChBeTa Ha AWPEKTOPUTE KaTO HeorpaHuyeHo
OTrOBOPEH CbAPYKHUK, MPUTEKABaHe Ha noseuye OT 25 Ha CTO OT KanuTasa Ha APYro APYXecTBO, KaKTo M yyacTve B
yNpasAeHUETO Ha APYIW APYMHECTBaA MM KOOMEPaLMM KaTo NPOKYPUCTH, yNPaBUTEAK UK YNEHOBE Ha CbBETH:

1/ ,,OBEPTA3 XONAUHI“ AR,
1. He y4acTBa KaTo HEOrPaHUYEHO OTFOBOPEH CHAPYKHHUK B TbPrOBCKMU APYXKECTBa.
2. NpuTtexkasa noBeye oT 25 HA CTO OT KanNuTana Ha CAeAHUTE ApPYXKeCTBa:

1 SAABEHTYDBP” ALl - 50%, cbe ceganuule u agpec Ha ynpasneHue: rp. Codus, paitoH “flozeHen”, yn. ,duamn
Kytes” Ne5, c EMK 131266085;

2 »TA3TEK BI” AQ}- 82%, CbC ceganuuie u agpec Ha ynpasnenue: rp. Cooua, ya. ,®unun Kytes” Nel, ¢ EMK
831923404

3 »PEHECAHC” Af} 99,99%, CbC ceganuuie 1 agpec Ha ynpasnexue: rp. Ambon, yn. , Llap Cumeon” Nel4A, c EMK
128566083;

] »OBEPFA3 AKAAEMMUA” EAL - 100 %, cbC ceganuiie u agpec Ha ynpasaenve: rp. imbéon, ya. ,Uap Cumeon”
Ne14A, c EMK 206945690

5 »0Y OAXU CEKIOPUTWU” AJ - 99,80%, CbC cepanuule u agpec Ha ynpasnenue: rp. Codums, yn. ,®unun Kytes”
Nel, c EMK 200535777

6 »TOMNOOUKALUA PA3FPAA” AQl - 99,99%, cbC ceganuLLe M agpec Ha ynpasneHue: rp. Pasrpag, yn. ,YepHa”
Noe7, c EMK 116019472

3. YuacTsa B ynpasneHUETO HA TbProOBCKK APYXKECTBA KAaTO U3NBAHUTENEH SUPEKTOP UK YNEH HA CbBET, 3 UMEHHO:
- ,OBepra3 UHeHepuHr” Afl, rp. Ambon, yn. ,Llap Cumeon” Ne14A, c EMK 838102661,
- ,Tonnodukauua-Pasrpan” Af] — CbC ceaannwe U agpec Ha ynpaeneHune: rp. Pasrpag, yn. ,MepHa” Ne7, ¢ EMK
116019472
- »Nuenun” EALl, cbc cepganuuwie WM agpec Ha ynpaBneHue: c. MuenuH, obui. KocTeHeu, KypopTeH KOMNeKc
L,uennHcku 6anHn”, c EMK: 131461758.
- ,AaBeHubp” Afl, CbC cepanuile U agpec Ha ynpasneHue: rp. Codusa, ya. ,Puaun Kytes” Ne5, ¢ EMK131266085;
- ,Fa3tek BI” A, cbC ceganuiue M agpec Ha ynpasnerue: rp. Codusa, yn. ,Punun Kytes” Nol, ¢ ENK831923404
- ,Perecanc” Af, rp. Ambon, yn. ,Uap CumeoH” Nel14A, ¢ EMK 128566083;

52




TA3TEK BI' Af
Joknag 3a aeliHocTTa n UHgUBMAYaneH PHMHAHCOB OTHET 3a rogMHaTa, 3aBbplealwa Ha 31 gekemspu 2022

- »Ec Quni MNpopgkekt” EAL— cbC cefanuniue u aapec Ha ynpasaenue: rp. Codus, ya. ,Punun Kytes” Nel, ¢ EMK

- ,0Bepraz Metponorna” All -CbC cepganuiue W agpec Ha ynpaeaeHue: rp. Codua, ya. ,duamn Kytes” Neol, ¢ EMK
123068933

- ,0Bepras TexHuka” A}, CbC cefanvwe M agpec Ha ynpasneHue: rp. Codwua, yn. ,Puaun Kyte” Nel, ¢
ENK126040166;

2/ TEOPTU KUPUJTIOB HUKOQJ/IOB — U3nbaHUTENEH AUPEKTOp:

1. He y4acTBa KaTO HEeOrpaHUYEHO OTFOBOPEH CbAPYKHUK B TbPrOBCKU ApPYKECTBA.

2. He npuTexkaBa noBeuve OT 25 Ha CTO OT KanuTana Ha Apy»ecTsa.

3. Y4yacTBa B yNnpaBneHUETO HA TbPrOBCKM APYXKECTBA KaTo YNEH Ha CbBET UM YNPABUTEN, @ UMEHHO:

- ,PernoHanHa Fasosa Komnanua” EAf, cbec cepanuiue u agpec Ha ynpasnenue: rp. Codus, parioH ,Jlozenen”, ya.
»Puann Kytes” Nol, ¢ EMK 175166081,

- 4fastek BI' Afl, cbc cepanuile U aapec Ha ynpasneHue: rp. Codua, paitoH,/lozeHen”, yn. ,duaun Kytes” Nol, ¢
831923404;

- ,bbarapcku razos ueHTbp” EALL, CbC ceganuiue v agpec Ha ynpasnenue: rp. Codus,

p-H ,Cpeaeu”, yn. ,MosutaHo” Nol, ¢ EMK 200814339.

3/ ,OBEPTA3 AKADEMMUA” EAL, - YneH Ha CbBeTa Ha gUpeKTopuTe:

1. He yyacTBa KaTo HEOrpaHWYEHO OTFTOBOPEH CbAPYMKHUK B TbPrOBCKMU ApPYrKecTBa.

2. Mputekasa noBeyve OT 25 Ha CTO OT KaNUTaNa Ha C/IEGHUTE ApYXKecTBa:

- ,OBepras Mpexu“ Afl, CbC ceganvie u aapec Ha ynpasaenue: rp. Copusa, palioH “/1ozenen”, ya. ,,duaunn Kytes”
Nel, ¢ EMK: 130533432.

3. He yuacTtBa B ynpaB/JIeHMETO HA TbPrOBCKU APYXKECTBA KAaTO U3NMbJHUTENEH AUPEKTOP MU YNEH Ha CbBeT.

flpodaxcbu Ha cevp3aHU nuya

CBbP3aHO SIULE - KNWEHT Bug caenka 2022r. 2021r.

Osepras mpexu A/l Yenyrun 168 211

Osepras UHKuHepuHr ALl Yenyrn 3 603

Osepras TexHuka AL Yenayrun 1

An Oy meHnaxKMbHT ALl Ycnyru - 4

MeTtoama A MaTtepuanu - 22

OBepras npoekT Al Yenyrun 25 20

0O6wo 197 860

flokynku om cevbp3aHU nuya
CBb3aHO AnUe - 4OCTABUMUK Bup coenka 2022r. 2021r.
Osepras Xonguur A ycnyru 17 37
Osepras Xongaur A/l Nlnxeun 16 -
Osepras Unk ALl MC®O 16 -

- nacueu NO AU3UHT MC®O 16 10 53

- JINXBU MO ANIUHT MC®O 16 - 1
Ec Ouii MpoaxekT EAL Ycayrn 1 -

- nacueu No AU3UHT MCDO 16 11 -
An On meHnoKMBHT AL, Ycayru 1 -
OBepra3s akagemua EAL] Ycnyru 1 -
Osepras mpexu AJ] ycayru 12 53
Oy Oxu Tpanc AL Ycnyru - 26
Becruten bI' ALl Ycayru 2 15
Metoaus AL Yenyru 13 41
Metogus YEB OO/, ycnyru 2 2
AanseHtubp AL JAu M3 - 55
Obuwo 86 283
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B3emaHusa om cevp3aHu Auya

| CBbpP3aHO IMLE - KNUEHT 31.12.2022 FapaHuum 31.12.2021 FapaHumn
' OBepra3 mpexu Al 39 daktypu 49 DakTypm
Osepras npoekt EOO/, 29 PakTypun - dakTypm
O6uwo 68 49
3advmiuceHUs KbM C8BP3AHU AULT
CBbp3aHo Anue - AOCTaBYUK 31.12.2022 TFapaHuuu 31.12.2021 FapaHuuu
Osepras Xonguur Af] - dakTypu 3 dakTypu
Osepras Xonauxr AL, 2 FapaHumu 8 FapaHuwu
Osepra3s akagemusa EAL 1 daKTypu - dakTypu
Oy [xku TpaHc ALl - PakTypu - dakTypu
Osepra3 mpexu A} 1 daKkTypu - dakTypu
Bectuten bI' ALl - Paktypu - PakTypu
ApseHTybp ALl 33 DakTypu 33
Metoauns Al dakTypu 2 dakTypu
Obuwo 37 46

3aemu, nonyyeHu om ¢ 8bp3aHunuya 8 epynamd — onvaHumenHd 6HOCKA 8 Kanumana Ha Fasmek bI AL}

Obe3neueHuns
Kpeautop Banyra N.% Nagex FapaHLuM
"Osepras XonguHr" AL BGN 3.11% 33.05.2025 3anuc Ha 3anosep,
KpeawTop 3agbnxeHma 3aabnKeHuAa
polrog.—2022r. |polrop.—2021r.
"OBepras Xonguur" AL 820 -
06wo 820 -

HauucneHu paaxodu AUX6U U 3a0b/eHUs 3a NUX8U MO 3aemu, nony4yeHu

om cebpP3aHU AUYA 6 2pynama

Koeauto 3aavmKeHue Hauucnenu NnateHn 3AabnxKeHue
PEAUTOP kbm 31.12.2021r. | npes 2022 r. npes 2022 r. Kkbm 31.12.2022 1.
"OBepra3z Xonguur' AL - 16 - 16
0bwwo - 16 - 16
HauucneHus, cebp3aHu ¢ 00X00U HO OCHOBHUA PbKOBOOEH nepcoHan
Bug, poxog WU3n. AiupexTtop Yn.Ha CA
Bb3HarpakaeHna U OCUTyposKM 3a neproaa 63 11

2. fueudeHmu

Mpe3 roguvHaTa 3asbpwsawa Ha 31 gekemspu 2022 r., ApyecTBOTO He € M3MJATUAO AMBMAOEHTU 33 roagwHata
3aBbpweawa Ha 31 gexkemspu 2021r.

3. Yenu u nonumuka 3a ynpasneHue Ha pUHAHCOBUA PUCK
Mpy OCbiLeCTBABAHE Ha CBOATA TEKyWa, WHBECTULMOHHA WM GUHAHCOBA AENHOCT, [PYKEeCTBOTO € MW3/IOKEHO Ha

cneaHuTe GUHAHCOBU PUCKOBE!
®

HEe ro U3MNATH CBOEBPEMEHHO, NPEAM3BUKBANKM NO TO3U HAYMH 3aryba 3a [ py»KecTBoTo;

KpeauTeH PUCK: Bb3MOXKHOCTTA ANBXKHUK 43 He U3NM3TH 3a4b/IXKEHUATA CU — U3LANO UK HaCTUHHO — UK A3

JWMKBUAEH PUCK: PUCKDT [PYHECTBOTO @ HAMA WAM A He € B CbCTOsHUE Aa HabaBu MapuyHW CPeacTsa,

KOTaTo ca HeOGXOAMMM W nopagu TOBa Aa CpewHe TPpY4HOCTU NPU U3NBJIHEHWE Ha CBOUTE CbMHaHCOBM 3d4bAXKeEHUA,;
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° MazapeH pUCK: PUCKBLT onpepeneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu KonebaHuA No OTHOWEHWe Ha
cnpaseanusaTta CTOMHOCT MAM Ha ObaewmTe nNapuyHM NOTOUM B pes3ynTaT Ha konebaHuA Ha nasapHUTe LEHW.
BcbwHOCT [lpyKecTB8OTO € N3N0KEHO Ha TPU KOMMOHEHTA Ha NasapHUA pUCK:

- JlnxseH puck;

- BanyteH puck;

- Puck o1 npomsaHa B ueHaTta Ha cobcTBeHUA KanuTan.

3a edeKTUBHO ynpasaeHue Ha Te3n puckose, CbBETbT HA AMpeKTopuTe € 0406pun cneunduyHn cTpaTerdn 3a
MEHUAXKMBHT Ha PUHAHCOBUA PUCK, KOWTO €3 B CbOTBETCTBME C KOpnopaTtueHuTe uenn. OCHOBHWUTE HACOKKU Ha Te3n
CTpaterMu onpeaenaT KPaTKOCPOUHUTE U ABATOCPOUHUTE LENU U AeUCcTBKA, KouTo Tpabsa ga ce npeanpuemart, 3a Aa
ce ynpasnasaT $pUHAHCOBUTE PUCKOBE, NPes, KOMTO e usnpaseHo JpyxecTBoTo.

OCHOBHMTE HAaCOKM Ha NONIMTUKATA NO OTHOWEHWE HA PUHAHCOBUTE PUCKOBE Ca CnegHuTE:!

o MUHUMKU3NPAHE Ha INXBEHUA PUCK, BaNYTHUA PUCK U LEHOBMUA PUCK 33 BCUYKKM BUJOBE CAE/KN;

e BCUYKM AEAHOCTU NO ynpasieHWe Ha PUHAHCOBUA PUCK CE OCHLUECTBABAT M KOHTPOMPAT Ha LLEHTPANHO HUBO;

* BCWYKKM AeHOCTM NO ynpasieHue Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT Ha pa3yMHa W NOC/Ae40BaTesIHa OCHOBA U
fpu Cna3BaHe Ha Hal-gobBpuUTe nasapHY NPaKTUKM.

LpyKecTBOTO MOXKe A3 UHBECTUPA B aKUMK UAK APYTM NOA0OHM UHCTPYMEHTM CamMo B CAy4alt, Ye € HanLe BpemeHHa
AONbAHWUTENHA JIMKBMAHOCT, KaTO 33 BCUYKM NoAobHM caenkm e Heobxoaumo paspelweHue oT CbBeTa Ha
AupekTopuTe,

Undbopmayusa 3a huHaHcosus puck
KpeauteH puck
MakcumanHaTa KpeguTHa ekcnosvuma Ha [pyrecTsoTo e:

31.12.2022 r. 31.12.2021 r.
NapuuHu cpeacTsa 72 207
Tekywm u Apyrn KPaTKOCPOYHU B3EMAHUA, HETO 65 67
Obuwo 137 _ 284

[ py>KecTBOTO KOHTPOAUPA CBOATA U3NOKEHOCT HA KPEeAWMTEH PUCK Ype3 YCTAaHOBABAHE Ha rpaHuuy Ha pucKa no
OTHOLUEHUE HA OTAENAHUTE KANEHTU. [pyKeCTBOTO € Bb3INPUENo NOJUTUKA HA U3BbPLUBAHE HA AEN0Ba aKTUBHOCT Camo
€ KpeanTocnocobHM HacpelLHW CTPpaHu.

CTeneHTa Ha KpPeaWTHUA PUCK, Ha KOMTO € M3NoxeHo [pyKecTsoTo ce onpesens OT CTOMHOCTTa Ha TbProBCKUTE M
APYr1 KpaTKOCPOYHU B3eMaHUA M aKTUBKW KbM daTaTa Ha banaHca.

KpesWUTHUAT pUCK, KOWTO BbB3HWMKBA OT ApYyrMTe OWUHAHCOBM aKTUBWM Ha [pY)KECTBOTO, KaTO Hanpumep, MapuyHu
CpeacTBa M Apyrv GUMHAHCOBM aKTWMBM, MPEeAcCTaBAABa KPeaWTHaTa eKCNo3uuMATa Ha [pyecTBoTo, Npous3Thyala ot
Bb3MOMHOCTTA HErOBUTE KOHTPAreHTU 4a He U3MbJHAT CBOUTE 334 b/KeHNUA. MaKCMmanHaTa KpeamMTHa eKCno3uuma Ha
Lpy»ecTBOTO NO NOBOA, HAa NPU3HATUTE GUHAHCOBU 3KTUBM, Bb3/IM3a Ha CbOTBETHATa MM CTOMHOCT no BanaHca kbm 31
aexkemspu 2022 .

JINKBUAEH PUCK

JIMKBUAHUAT PYCK NPOM3TUYA OT BH3MOMKHOCTTA JpyXKeCcTBOTO 42 HE OCUIYPU LOCTaTbYHO BLHWHO GUHaHCUpaHe,
KAKTO U KOHTPAreHTUTE Aa HE U3NBAHAT CBOUTE GUHAHCOBM 334 b/MKEHUA HA A0rOBOPEHMTE Nagexn. B ponbaHeHue,
NepuoaMYHO Ce M3BbPLUBA NpPernes U OLeHKa Ha CbbrpaemocTTa Ha TbProBCKUTE U APYrY KPaTKOCPOUYHM B3eMaHUA
KaTo 3a Te3K, KOWTO ca TpyAHOCBOMpaemu M Hecbbupaemm ce 3a4enAT NPoBKU3uK (06e3LEHKM), KaKTO € MOCOYEHO No-
rope.

Lpy»KecTBOTO yNpaBAaBa NMKBUAHWA PUCK HA 6a3aTa Ha O4aKBAHMTE JATW HA NagexKa.

B cneppawmte Tabavum ca aHanusMpaHu GUHAHCOBUTE WHCTPYMEHTU NO OCTaBalMs CPOK A0 Nafjexa CbraacHo
CbOTBETHUA AOrOBOP (JOrOBOPHW U HEAUCKOHTUPAHU NAPUYHK NOTOUM):

B cneppawarta Tabnumua ca NnpeAcTaBeHW AOrOBOPEHUTE NALeu Ha QUHAHCOBUTE aKTUBM M NACMBU Ha Ha3a Ha
Hal-paHHaTa BaTta, Ha KoATo JpyXeCcTBOTO MOKE 4a I'M NaAy4u uau aa 6bae 3a4b/KeHo Aa rv u3nnatu. B

TabnauuaTa ca NOCOYEHU HEAUCKOHTUPAHUTE NAPUYHU NOTOLM, BKAIOUBALLM TNABHUUM W IMXBU, M3KNHOYBALLM

edeKTa OT LZOrOBOPEHOCTHU 33 HETUPAHe:
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JINKBUAEH PUCK - TEKYLLA rOAWHA ]
Kbm 31.12.2022 roguna fleHocua | AOrOBOPEHM | florosopeny napuHm
(6anancosa) napuuHu noToum, B T.4.
CTOUHOCT norouun
Ao 1 roguHa O6wo
®OUHAHCOBM aKTUBU 137 137 137 137
THProBCKU U APYIK B3EMaHUA OT TPETU Anua 19 19 19 19
THbProBCKM U APYrv B3€MaHWA OT CBbP3aHM MLA 46 46 46 46
MapnyHK cpeacTeBa U MAPUYHKM €KBUBANEHTHU 72 72 72 72
®DUHAHCOBW NACUBM 882 882 882 882
3a4bMKEHUA N0 3aeMU KbM CBBP3aHM ML 836 836 836 836
AOpyrv  GUHAHCOBM NACMBM  KbM CBbP3aHW AMLA 5 5 5 5
(Luecuu, AM3UHT, Leno3uTi U ap.)
THProBCKM U APYIH 334 b/MKEHNUA KbM TPETH nua 2 2 2 2
THbProBCKU U APYTU 3a4b/BKEHUA KbM CBbp3aHu nua 39 39 39 39
06,0 HETHA NMKBUAHA CTOMHOCT (745) (745) (745) (745)
JInKBUAEH PUCK — NpeaXxoAHa rogmMHa
MpeHocHa JoroBopeHu JorosopeHu naprUyYHU
Kbm 31.12.2021 roauHa {6anaHcoBa) napuyHmn noTouu, B T.u.
cToMHOCT noToum Aol 0610
roguMHa
®UHAHCOBU aKTUBHU 274 274 274 274
THProBCKN U APYrM B3emMaHHUA OT TPeTn A1ua 25 25 25 25
THpProsBCKu U Apyru B3emaHMa OT CBbp3aHn AnLa 42 42 42 42
Mapu4HM cpeacTsa U NApPU4YHU EKBUBANEHTU 207 207 207 207
DUHAHCOBM NacnBu 146 146 146 146
Opyrv  OWHAHCOBM NAacMBM KbM CBbP3aHM NLA 84 84 84 84
(Lecun, AM3NHT, Aeno3nTu U ap.)
THProBCKU W APYry 3a4b/IXKeHNA KbM TPETU 1Mua 10 10 10 10
THProBCKU 1 APYIU 3aAb/KEHMA KbM CBbP3aHM iMLa 52 52 52 52
0610 HETHA NMKBULHA CTOMHOCT 127 127 127 127

NuxseH puUck

JIMXBEHUAT pUCK NpousTUYa OT KonebBaHuATa B ueHATa Ha GUHAHCOB UHCTPYMEHT B 3aBUCMMOCT OT NPOMEHUTE B
NIMXBEHUTE HMBaA.

OcHoBHUTE GUHAHCOBU MHCTPYMEHTU Ha JpyXecTBOTO, pa3NMYHM OT AEpvBaTUMBM, BKAIOUBAT NapU4HWM CPeacTsa U
Aenosutn. OcHOBHAaTa Uen Ha Te3n GUHAHCOBU WHCTPYMEHTM € da ce ocurypu ¢uHaHcupaHne 3a AerHOCTTa Ha
[pyecTBoTO. [pyKeCcTBOTO NPUTEKABA U Pa3sAUYHKU APpYTM PUHAHCOBU MHCTPYMEHTH, KaTo Hanpumep B3MMaHUA No
Npoaaxbu v 3a4bMKEHUA KbM LOCTAaBUMLK, KOUTO Bb3HUKBAT NPAKO OT AeWHOCTTA.

OCHOBHUTE PUCKOBE, NPOU3TUYALLM OT GUHAHCOBUTE MHCTPYMEHTU Ha [lpy»KecTBOTO, BKNKOYBAT PUCK HA NUXBEHUA
NPOLEHT, PUCK HA JIMKBMAHOCTTA, BaNyTEH PUCK U KPEAUTEH PUCK.

BanyTteH puck

BanyTHUAT PUCK NPOM3TMYA OT KonebaHuATa B LEeHaTa Ha GMHAHCOB MHCTPYMEHT B 3aBUCMMOCT OT NPOMEHUTE BbB
BANYTHUTE KYPCOBE.

[pyKecTBOTO HE € U3N0KEHO Ha BasyTHU PUCKOBE, CBbP3aHW CbC CALNKKU OT NPOAAXKOU MAKM NOKYMNKK B YYKAECTPAHHA
BanyTa.

NasapeH puck

MazapeH PUCK € PUCKBT, Ye CnpaBeanMBaTa CTOMHOCT Ha GbAewmTe NapuYHU NOTOUM OT AAAEH UHCTPYMEHT Lie
Bapupa nopaau NpPoOMEHUTe B NasapHUTe UEeHW. [1asapHUTE LeHW BKKOYBAT YETUPM TUMA PUCK: JIMXBEH, BANyTEH,
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CTOKOB U APYT LLEHOBU PUCK, KaKBO € U PUCKDT 33 LieHaTa Ha cobcTeeHnA Kanutan. PUHAHCOBUTE MHCTPYMEHTH, KOUTO
6uBaT 3acerHatM OT NasapHWUs PUCK, BKAKOYBAT 33aeMU U MPUBIEYEHU CPEACTBA, AENO3UTU, WHCTPYMEHTU Ha
pa3snonoxeHue 3a npoaaxba u 4epueaTUBHY GUHAHCOBU MHCTPYMEHTH.

AHanu3nTe Ha YyBCTBUTENHOCTTA, MOCOYEHN NO-A0/Y €A CBbP33HU CbC CbCTOAHKETO KbM 31 aekemepu 2022 1. 1 2021 .
AHanM3NTe Ha YyBCTBMTENHOCTTA €A M3rOTBEHWN NMPU NPEANoNOKEHNETO, Y& CyMaTa Ha HETHWA AbAf, CbOTHOLEHUETO
Ha PUKCUPaHUTE KbM NAABALLUTE SIUXBEHW MPOLEHTU MO 4bATa U AepVBATUBUTE W CHOTHOLIEHWETO Ha PUHAHCOBUTE
MHCTPYMEHTU B YYXAECTPaHHW BajyTW, BCUUKW Ca MOCTOSHHM M Ha Hasa onpesensHeTo Ha XxeyKoBe, KaKTo Te
CbLecTsyBaT Kbm 31 gekemspu 2022 .

AHannsuTe U3KA4YBaT epeKTa OT ABMKEHUATA B Na3apHUTE NpomeHauBK B 6anaHcoBaTa CTOMHOCT Ha MEHCMOHHUTE U
APpYTM  334b/KeHUA cnef, NeHCUOHMpaHe, NPOBM3UUTE M NO HeTeKylwuTe OGUHAHCOBM aAKTVBM W MNACMBU Ha
YyKAECTPAaHHU 4eMHOCTU.

Mp#t U3uncneHune Ha aHaIU3UTE Ha YYBCTBUTENHOCTTE €3 HaNpaBeHu chefHUTe NpeanoaoKeHUn:

— YyBCTBMTENHOCTTA HA OTYeTa 3a GMHAHCOBOTO CHCTOAHUE € CBbp3aHa €AMHCTBEHO C AepMBaTUBM U ObBATOBU
MHCTPYMEHTU Ha pa3nonoXeHue 3a npoaaxba;

— YyBCTBMTENHOCTTAa HA CbOTBETHUA OTUET 33 AOXOAUTE NPeacTaBnssa edpexTa oT NpeanosaraeMmuTe NPOMeHu B
nasapHuTe puckose. Tol ce 6a3mpa Ha GUHAHCOBWUTE aKTUBM U GUHAHCOBUTE NACUBM, AbPHKaHU Kbm 31
Aexkemspu 2022 r.n 2021 1., BRAYUTENHO ePEKT HA XEAKUPALLUTE MHCTPYMEHTH;

—  YyBCTBMTENIHOCTTa Ha COBCTBEHUA KanWUTan Ce U3YUCAABA KaTo Ce npeLeHsasa epeKTa OT CBbp3aHUTe XeaKose
Ha napuyeH MNOTOK W XedyKOBE Ha HETHA MHBECTUUMA B YYXKAECTPAHHO ObWEPHO APYKEcTBO Kbm 31
Aexkemepu 2022 r. 32 edpeKTUTe OT NOETUTE NPOMeHU B 6a30BUS UHCTPYMEHT.

OueHABaHe NO cNpaBeA/IMBa CTORHOCT

KoHuenuusaTa 3a cnpaBegAnBaTta CTOMHOCT Npeanonara peanusmMpaHe Ha GUHaHCOBU MHCTPYMEHTU ypes npogaxba,
Ha 6a3a no3numaATa, NPeanNoOACKEHUATa U NPELLEHKUMTE Ha HE3aBUCMMM Na3apHU YY4acTHULUM Ha OCHOBEH WM Hail-
M3rofeH 3a AafleH akTUB WMAW NacMB Naszap. 3a cBOUTe GUHAHCOBM aKTUBM U MACMBU ApPYHECTBOTO Npuema KaTto
OCHOBEH na3ap $MHaHCOBUTE nasapu B Ebarapua - BOBE, ronemute TbProBCKM GaHKKU - AUABLPU U 33 ONpeaeneHu
cneundUYHU UHCTPYMEHTHU - AUPEKTHU CAGNKN Meay cTpaHuTe. B noseveTo cayyaun, obave, 0co06eHO No OTHOLEHUE
Ha TbProBCKMTE B3EMaHWMA W 3a4DbJ/DKEHWUA, KPeauTUTe U Oeno3nTUTE, APY)KECTBOTO OYaKBa fAa peannsMpa Tesu
GMHAHCOBM aKTUBM M Upe3 TAXHOTO UANOCTHO OBpaTHO U3MNalaHe MAM PeCNeKTUBHO MOracAiBaHe BbB BPEMETO.
3aToBa Te ce NPesCTaBAT MO TAXHATa aMOPTU3NPYEMa CTOWHOCT.

Fronamara 4acT OT GUHAHCOBUTE aKTUBM U MACUBM Ca KPATKOCPOUYHM MO CBOATA CbULHOCT (TbPrOBCKW B3eMaHusa U
3a0bAXKeHWs, KPAaTKOCPOYHN 3aemu), UM Ca OTPa3eHU B OTYETA 32 GPUHAHCOBO CHCTOAHME MO onpeaeneHa nasapHa
(no onpeaeneH OUEHBYEH METOA) CTOWHOCT (MHBECTULMK B LEHHU KHUXKA, KPEAWTU C NPOMEHAWNB NNXBEH NPOLEHT) 1
nopaau ToBa TAXHaTa cNpaBea/iMBa CTOMHOCT e NpMbAn3uTENHO paBHa Ha

H6anaHcoBaTa UM CTOMHOCT.

TexHUKU U pecypcu 3a oyeHKa

Mpu OLEHKMUTE Ha CMpaBeanuBata CTOMHOCT, KNAacUPUUMPaHN B PamKUTE Ha HMBO 2 U HMBO 3 Ha HepapxuaATta Ha
cnpasegnueata cToiiHoct, MC®O wu3uckBa OT NpeanpuUATUETO fJa ONOBECTM OnuMcaHue Ha TexHuKata (ute) 3a
OUEHABAHE W BAOXKEHUTE JaHHKU, M3NOA3BaHM NPU U3MEpPBaHEeTO Ha CnpaseanmnBata CTOMHOCT. NpU 3MepBaHUATa Ha
crnpaseanuBara CTOMHOCT, KnacuduumupaHu B HUBO 3 Ha HepapxuaTa Ha cnpaseannBaTa CTOMHOCT, MHQOpMaUMATa 3a
M3NON3BaHMTE 3HAYMTENHW HeHabnlo4aBaHU CypoBUHW TpabBa aa 6bae KonuvectseHa. [peanpUATUETO MOXe Aa
ONOBECTU CNeAHOTO, 33 aKTMBMUTE 33 Aa OTrOBapPAT HA M3MCKBAHETO 33 OMNOBECTABAHE HAa 3HAYMMUTE HeHabaaBaHu
XMMNOTE3U, U3MOA3BAHM NPY OLEHKATa Ha CNpaBeannBaTa CTOMHOCT B CbOTBETCTBME ¢ naparpad 93, byksa r} ot MC®O.

4. Ynpasnenue Ha Kanumana

KanutanbT BKAloYBa COGCTBEH KanuTan, NPUHaAAexatl, Ha CoBCTBEHMUMTE Ha [lpyKecTBOTO/APYKECTBOTO-MalKa.
OcCHOBHaTa Uen Ha ynpaBNeHMeTO Ha KanWuTana Ha [pyKecTBOTO € Ja Ce rapaHTUpa, Yye TO Noaabp:a cTabuneH
KPEAUTEH PENTUHT U NOAXOAALLM KanuTaNoBU CbOTHOLIEHMS, 33 Aa NOAAbPMKA BU3HECa CU U Aa YBEAUYU MAKCUMANHO
CTOMHOCTTA 33 aKUMOHEPUTE.

Jpy:KecTBOTO ynpaBAsaBa KanutanoBaTa CcU CTPYKTYPA M NPaBM KOPEKUMM B Hea C Orfie] Ha NpPOMEHUTE B
MKOHOMMUYECKUTE YCNOBUA. 33 NoAAbpKAHE UAU KOPUTUPAHE HA KanuTanosaTta CTPyKTypa [pyKecTBOTO MOXe A3
KOpMIMpa NNaWaHeTo Ha AMBUAEHTU HA aKUMOHEPUTE, Bb3BPDBLIAEMOCTTA BbpPXy KanuTana Ha aKUUOHEpUTe WAK
eMUCUATa Ha HOBM aKLMK.

Mpe3 rogMHUTe, NpuKkatousalin Ha 31 aekemspu 2022 r. 1 31 gekemspu 2021 r. HAMA NPOMEHU B LeNUTe, NOAUTUKATA
AW NpoLLecuTe 3a YNpas/ieHne Ha KanuTana.
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JdpyxecTsoTO Ha6mo,u,aBa KannTana Kato M3No0/i3Ba CbOTHOLEHUE Ha 3a4bXKHANOCT, KOETO npeacrasnaBa HeTHUA
Avxar, pasgeneH Ha 06LLI,I/1$'-| KanuTtan NaC HETHUA AbAr. [py*KecTBOTO BKAKOYBA B HETHMA AbJiT TIMXBOHOCHUTE 3aEMU U
NpuBAeYEHU CPeacTea, 3deMun OT NAPTHbOPU B CbBMECTHO NpednpuATUE, TbProBCKKU U CTOKOBU KpednTu, HamaneHu C
napuyHUTE CPEACTBE U NAapPHUYHUTE EKBUBANEHTU, C U3KAKOYEHNE Ha NPeyCTAaHOBEHUTE /J,eﬁHOCTVI.

Bua 31.12.2022 . 31.12.2021r.
O61wW,0 AbAroB KanuTan, T.u.: 195 194
THbpProBCKU KpeanTu U 3aemin KbM TPETU Avua 1 CTOKOBU KpeauTu 35 58
[MacuBun No gOTroBOP 33 AUIUHT 5 84
THProBCKK KPeanTn 1 33eMn KbM CBbP3aHU A1LA U CTOKOBU KPeaAUTH 875 52
HamaneH c: (72) (207)
Napu4yHUTE CPeaCcTBa U NAapUYHU EKBUBANEHTHU

HeTeH gbaros Kanutan 843 (13)
06uwo cobctBeH Kanutan 82 219
06wo Kanutan 925 206
KoeduumeHT HETEH AbAT KbM 0610 KanuTan 0.9114 (0.0631)
Bug 31.12.2022r. 31.12.2021 .
O6w,o npuBAeueH Kanutan (NacusM), T.u.: 195 194
Macusu No AOTrOBOP 3@ AU3UHT 5 84
3a4b/MKEHUA KbM CBbP3aHK NpeanpuaTuA 875 52
BcuyKM oCTaHaNM nacusm 35 58
O6uio0 cobcTBeH KanuTan 82 219
KoeduumeHT Ha 3a;qnbm1-mnoc1 11.1585 0.8858

5. Mpuryun-npednonoxexue 3a delicmeaujo npednpuamue — pUHAHCOBO CbCMOAHUE

MPUHUMNBT-NPEANONOXKEHME 33 AERCTBALO MpeanpuatMe e ¢QyHAaMeHTaseH NPUHUMN Npu  W3TOTBAHETO Ha
dunHaHcoBuTE OTUeTH. CHIIACHO NPUHLMMA-NIPEANONOMEHNE 33 AEHCTBAWO Npeanpuatne, JpyKecTBoTo 06UKHOBEHO
ce pasrnexaa KaTo Npoabakasauwlo gerHocTTa cn B o6ospumo Obaewe 6e3 HamepeHne unu HeobxogumocT OT
NMKBMOALMA, NPEYCTAaHOBABAHE Ha CTOMAHCKaTa AEWHOCT MM TbPCEHE HA 3alLMTa OT KPeauTopuTe, BCAeAcTBUE Ha
CbLUECTBYBALWM 3aKOHU UAK APYrM HOPMaTUBHM pasnopendu. CbOTBETHO, aKTUBUTE M MAcUMBUTE Ce OTYMTaT Ha Basa
Bb3MOXXHOCTTA Ha [lpy)KecTBOTO [a Peannanpa akTUBUTE M A3 ypeau NacMBMTE CU B HOPMANHMUA X0 Ha OusHeca. Mpu
OLeHKaTa 3a ToBa JanM MPUHLMNA-NPEANONOMKEHUE 3a ASUCTBALLO NPEANpPUATME € YMECTeH, PbKOBOACTBOTO B3EMa
npesBUA LUanaTa HaAUYHa MHOOopMauua 3a 0b6o3pumoTo 6baelle, KoaTo o6xBalla NOHE, HO He Ce OrpaHu4YaBa camo
A0, ABaHageceTTe Meceua OT Kpas Ha OTYETHUA NEepPUoA,

@OUHAHCOBMUAT OTYET € U3rOTBEH Ha NPUHLMMA-NPeANOAOKEHWe 3a ASHCTBAILO NPpeanpUaTHe, KOWTO Npegnoara, ue
Lpy»KecTBoTO Le NPOABMAKK AEHHOCTTa ¢ B 0603pUMOTO Bbaelle.

ApyKecTBOTO MMa MUCTOPUA Ha MeyenuBlla JAeWHOCT W cBOGOAEH AOCTbN A0 (MHAHCOBU pecypcu. OO6warta
HEeCUTyPHOCT NPUW ceralHaTa HebnaronpuaTHa MKOHOMMUYECKA CUTYaLMA B YC/IOBMATA Ha rNoBanHa MKOHOMUYECKA U
¢uHaHCOBa KpW3a, NOpPOAUAA Cnaj B npogaxkbute Ha [pyXecTBOTO We ce NPeoaoffaBa 4pe3 ONTMMU3IUPaHe Ha
onepaTuBHaTa AeMHOCT W CledBaHe Ha CTPATEruA, CbCPesoTOYEHa BbPXY OCHOBHUTE KOMMETEHUUK Ha [py*KecTBOTO.
OcBeH NpomMAaHa Ha BU3HEeC MOAEeNa U NPMeMaHe Ha HOBa CTpaTerya 3a GyHKUMOHWpPAHE B NPOMEHALLA Ce cpeaa,
LpysKecTBOTO NpPeAnpueMa HaMa/IABaHE Ha PasXoauTe CU W NOAUTMKA Ha No-6bp3a M edeKTMBHA afanTauus KbMm
NPOMEHALLMA ce nasap. .

PHbKOBOACTBOTO Ha [PY)KECTBOTO CUMTa, Ye [pyMKecTBOTO € ASWCTBaWO M WE OoCcTaHe AelCTBalLO, HAMA MNAHOBE U
HamepeHWA 3a NpeycTaHOBABaHE Ha AeiHOCTTa.
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FA3TEK Bl A4,

V. ®UHAHCOBU MOKA3ATENU

Bb3 OCHOBA Ha JdaHHMTe OT TPO Ha ApPYsKeCTBOTO MoKe A3 Oble W3BbplleH (MHAHCOB aHaNWM3 Ha cneaHuTe

noKasartenu:
Mokasartenun
2022, 2021 r. Paznuka
Ne Mokasarenu = = =
CroiHoCT CroitHocT CroiHocT %
1 UmoTu, MawuHu, CoopbeHua n ObopyasaHe 37 133 (96) 7%
/obuwo/
2 | HeTeKywy akTMBM 867 141 726 515%
3 | TeKyuiM akTUBM, B T.Y.: 147 289 (142) -49%
4 | MaTtepuanHu 3anacu 10 10 - 0%
5 | Tekywm B3emaHunA 65 72 (7) -10%
6 |MapuuHu cpeacTsa 72 207 (135) -65%
7 | Obwa cyma Ha akTMBUTE 1014 430 584 136%
8 | CobcreeH KanuTan 82 219 (137) -63%
9 | duHaHcoB pesynTat (137) 164 (301) -184%
10 | HeTerywy nacmsu 17 17 - 0%
11 | Terkywy nacueu 915 194 721 372%
12 | O6a cyma Ha nacusure 932 211 721 342%
13 | Npuxoam 0bwo 523 1471 (948) -64%
14 | Mpuxoam OT Npoaa)kéu 488 1352 (864) -64%
15 | Pa3xoam obwpo 609 1329 (720) -54%
KoedurumeHtn
No Koeduuuentn 2022r. 2021r. Pa3snuka
CroitHoct | CroiHoOCT CroitHoCT %
PeHTabunHocT:
1 | Ha cobcTBEHMA KanuTan (1.6707) 0.7489 (2.4196) -323%
2 | Ha akTuBUTE (0.1352) 0.3814 {0.5166) -135%
3 |Ha nacusute (0.1470) 0.7773 (0.9242) -119%
4 | Ha npuxoguTe oT nponaxobu (0.2807) 0.1213 {0.4020) -331%
EdeKkTusHoCT:
S | Ha pasxoaute 0.8588 1.1068 (0.2481) -22%
6 | Ha npuxogure 1.1644 0.9035 0.2610 29%
JINKBUAHOCT:
7 | O6wWa AMKBUIHOCT 0.1607 1.4897 (1.3290) -89%
8 | Bbp3a NMKBMAHOCT 0.1497 1.4381 (1.2884) -90%
9 | HesabaBHa IMKBUAHOCT 0.0787 1.0670 (0.9883) -93%
10 | AGCONOTHA ANKBUAHOCT 0.0787 1.0670 (0.9883) -93%
®UHAHCOBA AaBTOHOMHOCT:
11 | ®uHaHCcOBa aBTOHOMHOCT 0.0880 1.0379 {0.9499) -92%
12 | 3a4nbKHANOCT 11.3659 0.9635 10.4024 1080%
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