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"PCM Bu Exc" 00]1
OTYET 3A IIEYAJTBATA WIH 3ATYBATA H JIPYTHA BCEOBXBATEH JJOX0/1 3a 2013 roanna

2013 1. 2012 7T.
[piaosmense BGN'ooo BGN'ooo
HpoabiaaBsamm AeitHoCTH
Hemnu npuxodu om npodaxctu L.1.1. 1476 2 036
Yemyrn 1476 2 036
Apyzu npuxodu 1.1.2, 1 2
Punancosu npuxodu 1.1.3. 5 52
O6mo npuxoau or NPOJBIKABANHN IEHHOCTH 1552 2 090
Pazxodu no uxonomuvecku eaemenmu (1 421) (2 016)
HManonssaiy cypoBHHH, MATEPHAIH H KOHCYMATHER 1.2.1. (30) (30)
Pasxo/in 3a BhHILIHN YOIVTH 1.2.2. (598) (703)
Pasxonamn 3a aMopTHIAUMH 1.2.3. (33) (46)
Paaxoam 3a nepeonana 1.2.4. (685) (1126)
JlpyrH paaxoau 1.2.5. (75) (111)
Dunancosu pazxodu 1,2.6. (21) (z7)
061mo pasxojn OT NPOAB/IKABAIH AeHHOCTH Oe3
PA3X0aH 34 JaH'bLIH (1442) (z oﬂ
Meuan6a/saryGa or oneparuBHaTa JeHHOCT T A
Heuaabu u zazyéu om onepayuu, KOWMO ce oMyUmMam
HEentHo 1.2.8. 6 -
Ileyanba/3ary6Ga or npogb/EKABAINH A€ HHOCTH NpeaM
Pasxo/iH 3a Jan'sIH 116 47
1.2.7. (14) (5)
Meuanba/saryba 3a nepuoaa oT NpoALIKABAIIH
JeiHoCTH 102 42
Ileuanba/zary6a sa nepuoaa 102 42
06110 BeeobXBaTeH N0X0 AR-TIEPHOAA 102 42

by cipanuya 60 ea Hepa3deaHd Nacin om giuHancosusn oment.
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"PCM Bu Exc” 001

OTUET 3A PHHAHCOBOTO ChCTOAHHE wbm 31.12.2013 1.

"g:‘::g* 31.12.2015 T 31.12,2012 1.

AKTHB BGN'ooo BGN'ooo
Herexkymn axkrusn

Hmorn, choprkenns, Mawmnm 1 ofopyasane 2.1, 41 69
Hemarepuaiun aKTHBH, Pasiniin OT penyTalHa 2.2 16 3
Huseermiumn s Anuepnn, ChEMECTIN H ACOLHNPaHN

NPEANPHATHR 2.3 2 2
AKTHBM [0 OTCPOYEHH Jai b 2.10, 2 2
Hereryiun guuaincon aKTHER 2.4. 580 920
OG0 HETEXYIH AKTHEH 641 996
Teryin akrusn
Texyun maTepuaiHm sanacu 2.5, - G
Tekvili THPrOBCKH M APYIH BIeManns 2.6. 344 585
Tervius GUHAHCOBH AKTHENR 3.7, 585 420
Tlapuyun cpeacTEa 2.8, 648 370
OO0 TEKYIM AKTHRH 1577 1381
O6mo axTHRn 2218 2377




"PCM Bu Exc" 001

OTYET 3A ®PHHAHCOBOTO CbCTOAHHE xum 31.12,2013 1. - UPOIBIAKEHHE

Mpuwnoa:
e 31122013 1. Jraz.202r,
COBCTBEH KAITHTAJI u ITACHEH
Cofcrnen Kanuran 2.0
OcHoBEH KaTHTAA 2.9.1. 5 5
Perncrpupan kanuran 5 5
DPHHAKHCOB PEAVITAT 2.0.2. Ti0 617
Hepasnpenenens newantin/menokpuTn aaryin 017 575
[lewanba/aaryba aa rogunata 102 42
0610 coberseH KanuTaa 724 622
Herexymm nacusmn
ApyrH Herekyun HBAHCORN NACHEH 2.10. 18 28
0Bmo HETEKYIIH NacHBH 18 38
Texyimmu nacnsn
TeryIUN TBPrOBCKH M IPVTH SAIBIRCHUA 2.11 1079 1433
TeryluH 3ab/KeHHA Kbm Hepeonana 2,12, 107 112
Teryiua 4acT na TEKYIH JAHBYHH 3ALbIHERHA 2.13. 206 141
Apyvra Tekyuin dunancoss nacHen 2.14. 84 31
OBIND TEXYIH NACHBH 1476 1717
O6mo nacuen 1494 1755
060 cofcTBes EanuTaN ¥ nacHnn 2218 2377

empanuya 60 ca vepaszdeara wacm om PUHANHCOBUA



"PCM Bu Exc" 00/
OTYET 3A ITAPHYHMTE MOTOLIH, IIPAK METO/] 3a 2013 roguua
2013 T. 2012 T,
BGN'ooo BGN'ooo

IlapyvsM NoTOIH OT OnepaTHBHA AeHHOCT

[locThinenus o KIHEHTH 1919 2230
Ilnamanua Ha JocTaBYHIM (8o6) (1225)
[Tnamamms Ha MepeoHaIa 1 3a COLMATHO OCHI'YpABaHE (614) (1018)
[lnaTenn/sb3cTaHoOBeHN KOPIOPATHEHH JAHBIM (7) (12)
Jlosepurenu 64 207

JIpyTH niamanus, HeTHo (2)

HerHn NapHYHH HOTOIM OT ONEPATHRHA aei-iuocr 554 182
— — ]

ITapHaHH noTHH OT HHBECTHIIMOHHA AeliHoCT

ITokynka Ha HMOTH, MalHIK, CLOPBXKEHHA U 0GOPY/BAHE - (25)
[TapuunuTe aBAHCH H KPEAUTH, MPEAOCTABEHH Ha TPEeTH CTPAHH (258) (534)
IocTsrutenns o1 H3IUTaaHe Ha ABAHCH M KPEHTH, NPEJIOCTABEHH Ha TPETH CTPAHH 35 331

osyuenn 1uxen 2

Heto HAPHYHY CPEICTBA M3NOJI3BAHM B MHBECTHIHOHHATA Eeﬁnncr !22:) 228

[lapwasn noronu or punancora Aeiinocr

[NocThIvienna no noTyseHn 3aemu 601 916

ITAaIaHMs 110 MOMyYeHH 3aeMH (634) (803)
Tlalanus Ha 3ab/bke s 10 GHHAHCOB IMSHHT (9) (5)
Tnatens AnxBy (13) (5)
JpyTH napHYHK 10TOLM OT GHHAHCOBA JleltHOCT - (12)

Hero uagmnm g&ma H3NnOJ3BAHH BbE glﬂ!ﬂﬂ(ﬂ)ﬂa’ﬂ! &ﬁmm‘r !EE! 21

Herno yBesinuenne (Hamasenue) na TMAPHYHHTE CPEJICTRA H HADHYHHTE
EKBHBAJIEHTH 278 45

IMapuasu cpeaeTsa M NAPHYHY KBHBAICHTH Ha 1 AHYApPH 370 325

648 _370




"PCM bu Exc" 00/]
OTYET 3A ITPOMEHHTE B COBCTBEHH A KAITUTAJI kbM 31.12.2013 I,

Hampynanu Ofuwo
'g'c,:::v;:; nexwaabu/ cobemeen
aazyou Kanuman
BGN'ooo BGN'ooo BGN'ooo
OcTaThk KbM 31.12,.2011 T. 5. 581 586
HpOMEHH B HAYAJTHHTE Caaaa, TMopajH KOpeKIHH Ha IpPeIlKH {6} (ﬁ)
OT IIpeAX0JHH MepHoaH
Ilpes3suncieH OCTATHK KbM 31.12.2011 T. 5 575 580
IIpomenu B cOGCTBCHMA KAITHTAJ 34 2012 T.
Onepayuu csc cob6emeeHuyume - - -
—— —— = —
Ileuanda/(3aryba) sa nepuojaa 42 42
Ocrarbk KBM 1 31.12.2012 T, 5_ 617 622
ITpomenu B navamHHuTE Ccajla, NOPaJM KOPEKIMH HA TPEIIKH ) "
OT NPeXOoJHH NepHOgH
IIpeH3uncaeH OCTATHK KbM 31.12.2012 1. 5 617 622
Ilpomenn B cOGCTBEHNA KANIHTAJ 33 2013 T.
ITeuan6a/(3ary6a) sa nepuoja 102 102
OcTarhk KbM 31.12,2013 T. = 719 724

e 21 0o empanuya 60 ca Hepazdeara Hacm om GUHAHCOBUA Ovem
K

CoweraBuren:
DOucx 001

| A CODUSA | %

Codus, 14 Mapr 2014 T.
. OON
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T'OAUIIIEH ®PHUHAHCOB OTYET

l'ogHmHUAT PUHACOB OTYET OT cTpaHMUA 1 I0 cTpaHMIa 60 e oaobpeH
noanucaH or umero Ha ,,PCM BH EKC” O0/1 or:

Codus, m. Mapr 2014 .



~PCM BH EKC” 004
HAoknad 3a delivocmma u ®urarcos omyem 3a 200uHama 3aevpweawia Kom 31.12.2013

JIOKJIAJT 3A AEMHOCTTA..... Cebeseeaensasnreaesteeebtessbe s eseaeseneeteneesenenerensrensseerenssnsnsesneseesseeens 1O
TOJIMIIEH ®UHAHCOB OTYET... S e e e coeee o Te TR aees s s smrircsenenrsn B
I. OBILA UHOOPMALLHAA ... s .21
II. BA3A 3A U3TOTBAHE HA ®UHAHCOBUTE OTUETH W TPHJIOKEHH C'bUlECTBEHH
CYETOBOJIHU TMOJIMTUKMH .. - rerereeenerenerenenenens 22

OCHOBHH ITOKA3ATE/IH HA CTOIIAHCKATA cph,m R e T

H3ABJIEHHE 3A ChOTBETCTBHE ... A A S SE RRm A  B
ITPH/IOKEHH ChII[ECTBEHH CIIETUBO,HHH IOJIHTHKH.... oy P -
PO C ey RSO ... i A R R s Y
MuHHMAaMHA CPABHUTETHA HHOPMAIHA ...oo.oocvoeereceeeeeeeeo oo seves s sees s seesns, 28
OnosectsBanuA Ha 06E3LEHKA B OTYETHTE, MYOIMKYBAHH TIPE3 2013 L. .vvvovovooeoveevornnn 28
OnosecTsABaHUSA 32 KOMIUICKTA (PUHAHCOBH OTHETH ......veeeeeeeeereereeoeeeeoos oo 28
JOTyCTHMO aNTEPHATHBHO TPETHPAHE .....vvvcvvvvevessreeseessenesssseesssesssssssoesesssssesssoeesesmsseessesssssssesssnnss 29
DPUHAHCOB 0030P OT PBKOBOICTBOTO .......vvvevvsssssssessresseeeseeeesesssessessessessesessesssssssseseeseseeeeesssos s 29
IIpUxX0/1 OT NPOAAKKDA HA YEIIYTH ..ccovvvvriiinicoiriire oo esesssessesenseses e s eessen s 30
TAKCH A OBCTIVIBREIC . i1iiis0iisshi 0o sivsonss ¥ sasmtrmssmsssseassmaspasesss pessmenrmes repmssssamsessess sinertensancanss 30
TR VR O TEWERIRN i dcsnsnm oS AR R S B T R s saes 00
O0LM 1 aAMHHHCTPATHBHH PABXOZIM ......ovvvovvervossessssssesessssseseessseesssessessssssssesessesssssesseseesssesseeeosns 30
TLAatiTaNNe 150 SRR O OTOBODPI ..ot s 30
TR B T RO OV W VNN s o me s e R G e T izt
TNEYAJIBH HITH 3BATYBH 3A TTEPHO/A .......cooooooeieeeeeeeeeeeeeeeeeeeeees oo essssesseseeeeseeeeonnns 3
HMOTEH, MAHTIHR WOBOPTOREHBA .....coicnuiiiiiiinmiiieiaiiimsicsimsmmmmmm 1
JIHBHHIOBH QKTHBH......oovuvuiiiiiiiisocsiiniinsinsssssssssssossssssssssesssessssesssasssssssssasetsssssesssssssemssesssoesseesssnns 32
Onpenensine ganu AaieHo CMIOPasyMeHHE Ch/IBPKA JTHEMH ..occoveeeeeeaereeerreiennnrsssss s cineaieseenns 32
OTAeHO NPUAOGHT HEMATEPHANICH AKTHB ......ovvovveerssssessssseesessens oo eseeees e seessoss o eees e 33
BBETPENIHO Ch3/Ia/IeH HEMATEPHATICH AKTHB........c.eoevereeesorsssesissssssinsseeesseeesssesesseeosesseessesssssensons 33
AMOPTHSAIHA ................ T (R BT N T s s PSRN -
OBE3I[EHKA HA HE@HHAHCOHHAKTHBH S R T e s
[TbpBOHAYAIHO IPUBHABAHE M OIEHABAHE ..........coocreeieecasnsasesesssssnssessssssessessosssseeseseeseesssossessons 35
IMoenensania olleHKa Ha (DHHAHCOBH AKTHBH .......ovovoveveveveeseeseeeses oo 35
OTrnHCBaAHE HA QMHAHCOBH BKTHBH .....coocueiiiiieoiieisioeoiiioeossssssos s esessesessseeseesmseneesssesssessssssssnens 35
[Tocneasamara oneHKa Ha (PMHAHCOBH IACHBH .........oo.ocoverereeeroreeseesessosssssseseesssseseeeseereesnns 35
Ornicpane Ha PUHAHCOBH TACHBH ..............couveeeseeereeesesesseesssssseeeeeeeeeee oo 36
TInXEeHi KPCAMTH T BROMI .ot i oo esessmmsmmsemmesmsecssencessenes 36
TlapE S NADHTHI SRBABRIOBITH 1xsssscssaisissaiiimismssimsiisi s s i 36
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~PCM BU EKC” 00
Aoknad 3a delinocmma u Gurancos omyem 3a zoduHama 3aevpweawa kem 31.12.2013

CAEJIKH B YY2K/IECTPAHHA BAJIVTA ..

. v

IHEHCHOHHH H JIPYTH SMMH(EHHH KbM HEPCOHAJIA no COHHMHOTO H

TPY/IOBO 3AKOHOOATEJICTBO ... R . ¢
AAHBILIH BBPXY JIOXOMA H,AUIC e 39
Hanbk BBpxy nobasenara croituoer (JIJI1C)....... .39
ITPOBH3HH.......... .39
KAITHTAJI ... vereneen 40
Paanpenenﬂﬂe Ha JIHBHJIEHT .. T ——— .. 40
OITPEJIEJISHE HA CHPABEJMHBA C’TUP?HOCT sesssessisyisnssisior )
KPHTHYHH CYETOBOJHH HPFH,EHKHHHPHMHSHTE}IHH OHEHHH ceeeererrnnsennnenns 40
IpusHaBaHe Ha IPUXOAUTE ..........o.oeeernnnn, .40
IIpoBu3nA 3a CBMHUTENHH B3EMAHHSA ... .41
Tecrose 3a 06e311eHKA HA AKTHERH................ —1 |
ITpubauanTenHa oLeHKa 38 OTCPOYEHM JAHBIM. .....o.veoerrrenn.. 4l
[Iposuaun ............ R
YC/IOBHM aKTHBH M ITACHBH ..........cocvrnnnn, e 42
AKTIOEPCKH NPEANONIOKeHNs 3a AeHHHPAHH [UIaHOBe IpH NEeHCHOHHPAHE ....... .42
I'PEIITIKH H ITPOMEHH B CYETOBOJHATA ITOJIMTHKA ... .43
PEK/TACHDPHKAIIHH ... e 44
CBBP3AHH JIHIIA H CHE’?I{HMEH{HY TAX... -
1. AOITBJIHUTETHA HHfbDPMAL[HH KBM CTATHHTE HA ®HMTHAHCOBH S OTYET.......44
1. Omyem 3a aceofixeamuus 0oxod ... o U - ' |
L L IIpHXOAH oo, 44

1. 1. 1. TIpHXOZH OT NPOHATKOH ..o e 84

1. 1. 2. JIDYTH NPUXOLH ...vvvevrvenn, voren B4

1. 1. 3. PHHAHCOBH HPHXOMH ..........rovvrrrisrerins e 84

1. 2. PASROIN «voucrivcasinimsiias .45

1. 2, 1. M3110/13BaHH CYPOBHHH, MATEPHAIH H KOHCYMATHBH ...................... P

1. 2. 2. Pa3xo/u 3a BBHIIHH YCIYTH. .............. .45

1. 2. 3. Pasxoiu 32 aMOPTHBALMMHY ........ooevererrerernn, OToNL - 1]

1. 2. 4. Pa3xonu 3a 3amnati u OCHIYPOBKH Ha MEPCOHAMA ....oooivimvieininrniennirirens b

1. 2. 5. [lpyru pasxofu............. ... 46

1. 2. 6. PHHAHCOBH Pa3XO/H ........ RO—

1. 2. 7. Pasxoam 3a JaHBIM .........oovvveerennn, .. 46
1.2.8.IlesysraT oT OMEpaNHH, KOUTO CE OTYHTAT HETHO .....oovvevoorsovososns .. 46

2. Omyem 3a PUHAHCOBOMO CHBEIMOAHUE. ...............cooooeerosoeos. 47
Herexymu akTBH ............................. il

2. 1. UMOTH, MaITHHH, CBOPBKEHUA H OGOPYIBAHE +..o.voeeereeeeeeeeoooooo, SR .



~PCM BH EKC” 004
Hoknad 3a deiiHocmma u dunarcoe omyem 3a zoduwama 3aevpweawya Kem 31.12,2013

2. 2. HemaTepHa/IH¥ AKTHBH, PA3JTHYHH OT PEITYTALHA -.vv.vvoveeeeseeeeeeeeeeeseeseeseeooeeseeeoeoonn A8
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2. 4. HeTeKyIH PHHAHCOBH AKTHBH .....c.o.evvvveieieieeeseeseeeesssssssssssssessesseessessesssessesseeeees e A8

Texymmu BEETIERIY ..o rvssirosnsiionmubssos i desaodss s i eu s s S oo oA s oA s i s e e e o D)
2. 5. MATEPHANHH BAIMACH ......covvuceererarisessesniesseeese et esse s s essesseeseesssessessssssssessesseseeesoenen. 40
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2. 7. TEKYIIM (DUHAHCOBH QKTHBH .....uovueeeeisesissessessiseseesss s ee e s s ses s es e eeessessesesse s 49
2. 8. lMapuynu cpencrsa D TR e s e e Ay AN v e BN T S A s e e G b g W
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~PCM BU EKC” 004
HAoknad 3a deiinocmma u dunarcos omyem 3a 200uHama 3aevpweawja kem 31.12.2013

JIOKJIAJL 3A JIEHHOCTTA
3a rogunaTa, NPUKIIOYBAINA HA 31 JEKEMBPH 2013 T
ITPHET C [TPOTOKOJI OT 16.05.2014 r. HA CBHAPYKHUIIATE

HACTOAIIMAT IOKJIALL 3A JEWHOCTTA E M3IOTBEH B CHOTBETCTBUE C
PASITIOPE/IBUTE HA YJI. 33 OT 3AKOHA 3A CYETOBO/ICTBOTO H
M3HUCKBAHHATA HA ThPTOBCKHA 3AKOH

PbKOBOZICTBOTO Npe/icTaBsa CBOA TOJMILEH AOKIa/ U FOANMIHAA (PUHAHCOB OTYET KbM 31
ACKEMBPH 2013 T., H3TOTBEH B CBHOTBETCTBHEe MEKAYHAPOJHHTE CTAHAAPTH 32
(punancoBo oTunTane, npuetn ot EBponeiickus cbioa.

OIITMCAHME HA NEMHOCTTA

/lpyxectBoTO € peructpupano B Bwirapma. OcHoBHaTa My jeiiHocr e CBBp3aHa Che
CYETOBO/IHH H IaH'bYHH KOHCY/ITAllMM, IIPOBEPKa U 3aBepka Ha ['DO.

JIpy>KeCTBOTO M Npe3 Ta3M TOJIHHA € NPOAB/KAIO OCHOBHATA CH JIEHHOCT, CBbp3aHa C
He3aBUCHM (HUHAHCOB ONUT U CBBP3aHMU C OIUT VCIJIYTH.

PUHAHCOBHAT Pe3y/TaT Ha JIPy:KeCcTBOTO 3a 2013 I. cJlefl JaAHbLM € Meuanba B pazmep Ha
102 xun. jB. JlaHbuHOTO ofjaraHe Ha J[PY/KECTBOTO ce H3BBPIIBA CHIJIACHO
H3HCKBAHHMATA HA MECTHOTO 3aKOHO/IATeJICTBO.

Ot 2011 roauna PCM bu Exe OO/ e unen na RSM International, rio6ansa Mpeska oT
HE3AaBUCHMH KOHCYJITAHTCKH KOMNaHuWH B obnacrra Ha oaurta, ¢ obmia BH3MS 3a
npe/laraHe Ha BUCOKO KauecTBO U NpodeCHOHAIHM YCIYTH.

RSM International uma Haz 700 npencTaBuTecTBa B MoBeve oT 80 JUbPIKABH HA BCHYKH
KOHTHHEHTH, KaKTO H GHPMH — uneHoBe B CesepHa, I0:xHa Amepuka, Erpona, Adpuxka,
Asuna u Cpenen Usztok.

Kato wien Ha rnoGannara Mpexxa, RSM BX ce npuabpska KbM riobanaure CTaHJapTH
Ha RSM International n cnogens BususaTa, MHCHATA ¥ IEHHOCTHTE HA rpymnara.

IMPEIJIEJ HA NEHHOCTTA

PeayaraTH 3a TeKyIus nepuo;

: 2013 r. 2012r.
puxoau 1552 2090
Paaxonu 1442 2043
PHHAHCOB Pe3V/ITAT NPEAH JAHDBIH 110 47

Hawasnennero na obema npuxoam ce AB/KM HAa KOHIEHTPALMS B JeHHOCTTA Ha
KOMIIAHHATA B 06/IaCTTa Ha O/IMTa ¥ CBBHP3aHHUTE C O/IMT YCJIVTH H CBEKIAHE 10 MUHHUMYM
Ha KOHCYJITAHTCKATA AeHHOCT.
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»~PCM BH EKC” 004
Aoknad 3a detivocmma u PuHaHcos omyem 3a 200uHama 3aevpweawa kem 31.12,.2013

HAuBHAEHTH M pa3nipejesieHHe Ha neyaadara
He e B3eTo pemenne 3a pasnpe/esisHe Ha AMBHICHTH.

CTpyKkTypa Ha OCHOBHHMA KANTHTA
OcHoBeHn /zanucan/ kanuraa OO/ (EOOJT) B resa

31.12.2013 1. 31.12.2012 1,
Coapymxuuk Bpoii % Bpoii %

Astose | Croiinocr | ILliarenu | Ian | asaose | Croiinoer | Ilnatenu Jsn
H3ABEJTA
BACHJIEBA
JUKAJTB30BA 84 4 200 4200] Bq% 89 4 450 4450| 89%
UBANJIO
CTOAHOB
CTOAHOB 10 500 500 10% 10 500 500| 10%
JEAH
BEHEJIMHOB
KOHCTAHTHHOB 3 150 150 3% 1 50 50 1%
EBI'EHH
BECEJIMHOB
ATAHACOBR 3 150 150

CTOITAHCKH LIEJIHA 3A 2014 TOJTMHA
PbKOBOACTBOTO CH € NMOCTABWIIO C/IEIHUTE OCHOBHM 11€/TH, KOMTO Ja G'bJaT HOCTHIHATH
npes 2014 I.:

CromaHcku nean

Haii-61m3KkuTe 11e11, KOUTO PHKOBOJICTBOTO CH € IOCTABHJIIO Ca:

Jla uHBeCTHpa B NOBHILABaHE KBAIM(UKALMATA Ha IepCoHaa, Ypes BbTpelHOpHPMEHO
obyuenue, KaKTO M M3NPALIAHETO UM HA JOMBIHHTETHMU KYpCOBe H cHelHaTH3aluu
HU3BBH JIPYIKECTBOTO.

PazBuTHe Ha cTasaHTCKa MPOrpaMa, KOATO € aKTHBHPaHA npes 2013 I..

PasmnpsaBane AeHHOCTTa Upes yuacTre B pa3paboTBaHeTO HA IPOEKTH, ¢puHaAHCHpaHH OT
EBponelickus cbio3.

Iean
Bucok 1 peasien npodecnoHanusbm;
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»PCM BM EKC” 004
Aoknad 3a delinocmma u PuxaHcos omyem 3a 200uHama 3aevpuweawa kvm 31.12.2013

Heiinoer, mnoguMHeHa HAa  HAUMOHAJIHOTO 3aKOHOMATENCTBO, MekayHapoaHHuTe
OJIMTOPCKH CcTaHAapTH U ETHUHHSA Ko/ieke Ha npodecHOHATHHTE CYTOBOIUTENH :
ITopninaBaHe AOBEPHETO B KAYECTBOTO H Haiex/IHOCTTAa Ha GHHAHCOBATA OTYETHOCT.

['naBHata uen e AeiHOCTUTe, /A Ce HACOYAT KbM YCJIYTHTE HA CHENHATH3HPAHUS OJLHT,
CYETOBO/ICTBO U NAHBYHO KOHCY/ITHPAHE H /1a Ce IOCTHTHE BHCOKO-KOHKYPEHTHO HHBO.
ITapudann noTounm — reHepupaHe Ha 3HAYMTENHH NAPHYHH [OTOLH, KOHTO Ja
buHaHcHpaT GBACLIOTO pa3BUTHE M PACTEX, U KOHUTO /2 OCHI'YPAT HeoOXoZUMHTE
PeCcypcH 3a IIOCTHIaHe Ha JPYTHUTE LieJIH TIOCTaABEeHH OT PHKOBOACTBOTO.

Pacrexx — paspactBaHe Ha O6M3Heca [0 HHBO KOoeTo ja e €IHOBPEMEHHO
MPEIN3BHKATEIHO M  yNpaB/IsieMO, OCHIYPABAIl0D Ha nasapa WHOBALMH ¥
amantauus.(Ilnanupan pacresx B pasmep Ha 7% OT NpPOAAKOUTe B CJIEABAIIHTE TpH
TOAHHH.)

Hawama mucusn:

Hamara kKynTypa Ha napTHBOPCTBO M pazbupane
Halnata nmocrosnHa uesn KbM KauecTBo B OHu3Heca
HammsaT HenpecraneH cTpeMe KbM BalllMs yeIex

Hawume yennocmu:

OtrosopHoct: Hue ch3aiaBave nosepue, paboTHM OTTOBOPHO H yBaKaBaMe pas3IHyuATa
[laprasoperBo: Hue mnopxomzame ¢ aMOHIMA KBM HAIIMTE MOCTHKEHUS M
NOCTHKEHUATA Ha HAlLIUTE KIIHeHTH

Kauecro: Hue nbpsu pasbupame Hyxaurte u 1ie OTTOBOPHM 1podecHOHANTH3BM,
NpelocTaBAHKH KauecTBO HA HAIIIMTE KJIHeHTH.

Eruxa

ChapyxnunmTe u ekcrepTHUsAT exkun Ha PCM Bu Exc O0]] cnazeart npogecHOHATHO
noBefieHHe H OTroBOpHOCT. (OCHOBHMTE MPHHLMIH HAa KOMTO C€ TOAYMHSABA Ca
He3aBHCHMOCT, obOeKkTHBHOCT. OJHMTODHTE M eKCHepTHTe ca GesanpucrpactHr H
HenpenybeaenH, npodeCHOHATHO- KOMIETEHTHH

Hauckeame u mpeiaramMe KoHGHAESHIHATHOCT,

EkHnbT Hu ce ommmuaBa ¢ npodecHOHAIHO NoBeJeHHe, TOYTEeHOCT, YEeCTHOCT,
NOC/IeIOBATETHOCT H 00EKTHBHOCT;

PCM Bu Ekc OO]l u3pbpuiBa He3aBHCHM OIHMT B CHOTBETCTBHE C npodecHoHaIHH
OTMTOPCKH CTAHAAPTH H eTHYHHTE HOPMM H NPHHUMIIH Ha MOBEJEHHE, YTBHPACHH OT
HHeraTyTa Ha AMIUIOMHPaHHUTE €KCIIEPT-CUeTOBOANTEIH;

Kato cneunanusupanoto oputopcko mnpeanpustie PCM Bu Exe 0QOJI mocum
OTTOBOPHOCT 33 H3Pa3€HOTO OT HAC OJMTOPCKO MHEHHE.

YIIPABJIEHHUE
CoriacHo seiicrBanmsa TProBekH 3akoH B Bhirapus, KbM 31 AexeMBpH 2013 r., ,PCM
BH EKC” OO]] e apy:ecTBo ¢ orpaHi4eHa OTTOBOPHOCT.

Yupasuten Ha [pyxecrsoro e UzabGena Bacunera Jixanrb3osa.

OTroBOPHOCTH Ha PBKOBOJACTBOTO

Cnopen 6brapekoTo 3aKOHOAATENICTBO, PBKOBOJICTEOTO CJIeiBa Ja M3TOTBS ¢hunancon
OTHeT 3a BCjAKA (PMHAHCOBA TOJIMHA, KOWTO Ja JaBa BADHA H JeCTHA npejacrasa 3a
(puHaHCOBOTO CcheToAHHE Ha JIPYXKECTBOTO KbM Kpas Ha TOAMHATA, (hHuHAHCOBO MY
npe/icTaBAHe H NAaPHYHH MY IOTOIH.
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,PCM BM EKC” 00/
Aowxnad 3a deiinvocmma u Puxarcoe omyem 3a 200uHama 3aevpuweawa kom 31.12.2013

PBKOBOACTBOTO NOTBHPIK/IABA, Ye e NPHJIATAIO TI0C/Ie/IOBATETHO a/IeKBATHH CYETOBOIHH
MOJIUTHKY [1PH M3TOTBAHETO HA POAUIIHHA QUHAHCOB OTYET KbM 31 JIEKEMBDPH 2013 T. H
€ HallpaBMJIO PA3YMHHU M MPeJNas/IuBH NPEeLeHKH, NPeANo/IoKeHHA u npubiusHTeTHu
OLIEHKH.

PBKOBOACTBOTO CBIIO TOTBBPKIABA, uYe Ce € MNPUAbPKATO KbM JeiicTBaliure
CYETOBOJIHM CTAHJAPTH, KaTo (GHHAHCOBHAT OTYEeT € H3TOTBEH Ha MNpPUHIMNA Ha
JeHCTBALLOTO /IPYKECTRO.

PBKOBOZACTBOTO HOCH OTTOBOPHOCT 3a NMPAaBHIHOTO BOJEHE HA CYETOBOAHHTE PETHCTPH,
32 1enecbo0pasHOTO ynpas/ieHHe Ha aKTHBHTE H 3a [pelIpHeMaHeTo Ha HeoBXOquMHuTe
MepKH 3a H30sArBaHe M pasKpHBaHe HA eBEeHTYAJIHU 3710yTIOTPedH H IPYTH HePeIHOCTH.

Hosewxu pecypcu

Iepconan

Excneprauar ekun Ha PCM Bu Exe OO/ ce cheron oT BHCOKO KBanu(pHIMPAHH OMTHTHH
PErHCTPHPaHH OJAMTOPH, ANIVIOMHPAHH eKCIePT — CYETOBO/IMTEH, TTOMOIHUK OUTOPH
H aIMHHHCTPATHBEH NIePCOHAI.

ITepconansT, ¢ KOTO e peasiu3paHa AeHHOCTTA IPe3 2013 TO/I. € 22 yoBeKa

Pabommna aanaama

Hauuenenure u usannateHu cpeicrsa 3a paboTHa 3amsiaTa 3a M3TEKJIATA TOJMHA Ca B
pasmMep Ha 611 xwiJaB. [locturHara e Opyrna paGoTHa 3amiaata oT 1600 JB. 3a
crienMaIu3upaH nepcoHall.

Ananua na npodaxbu u empyxmypa na pasxooume
OCHOBHUAT /5171 OT IPUXOAMTE HA JIPYIKECTBOTO ca OT NpoAax6a Ha OINTOPCKH YC/IYTH.

CTpykTypa Ha NPUXO/IMTE OT OCHOBHA AeHHOCT € KaKTO CJIe/Ba:

ITpoaa:kOH Ha YCJAVIH B T.4. 1476 B %
IMpojamxbu Ha yesryTH - OftHT 1361 92,21%
CueToBOJIHH VCJIVTH H aKpeJ.IpecTABHTENICTRO 46 3,12%
BbacraHosasane Ha JUJIC 5 0,34%
KoHcynTaHTCKH YeIyTH 64 4,34%

Pasxonure 3a ocHOBHA JIeHHOCT ca B pasMep Ha 1 421 XHJI. JIB. H cd CBbP3aHH OCHOBHO
ChC 3allJIaTH M Ppa3xo/l 3a HaeM.

Crpyktypata B % € KakTo cie/iBa:

: _ 2013 1. 2012T. |

Pazxodu no UKoOHOMUMECKU eaemeHmu (1421) 100%| (2 016)| 100%
HM3znosnssanu cypoBHHH, MaTEPHAIH U KOHCYMATHBRH (30) 2,11% (30)| 1,40%
Paaxoau 3a BEHIIHHN YeJIYTH (5908)| 42,08% (703) | 34,87%
Paaxony 3a amopruszanuu (33) 2,32% (46)| 2,28%
Pazxoau 3a nepconasa (685) 48,21% | (1126)| 55,85%
JlpyrH pasxoau (75) 5,28% (111)| 5,51%

Hnsecmuyuonnu npoexmu
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Hoknad 3a deiinocmma u dunarcoe omyem 3a 200uHama 3aespwsawla kKem 31.12.2013

/lpyecTBOTO pasnoJiara ¢ I0CTaTh4HO KOMIIIOThPHA TEXHHKA, MHOTO Pas/IHdHH BUIOBE
CYETOBO/HH NIPOrpaMHy M HOpMaTHBHA Ga3a.

IIpes 2010 T. APYKECTBOTO e HHBECTHPAJIO B 3aKYNYBaHE U BHE/IPABAHE HA OJHTOPCKH
codTyep, ¢ LesN TOBHINABAHE KOHTPOJA M KAUECTBOTO Ha OJMTOpcKara paGora Ha
€KHIIUTE H PHKOBOACTBOTO. IIpes 2013 I. e 3aKkyleHa W BHeJpeHa HOBa BepCcHA Ha
npoaykra. Ilpes 2014 r. npeacTon YChbBBPIIEHCTBAHE ¢ HOBH OHBJIMOTEKH 3a OJHT IO
MKOHOMHYECKH CeKTOPH M 6GHOIHOTEKH 3a CBbP3aHu C OIIUT YCIIVTH.

Kanumanosa cmpyxmypa

CoberBenuaT KanuTtasa Ha JIpy:KecTBOTO e 724 XUJL. JIB.

[Ipes oruernaTa 2013 I. He ca HACTHIWIH U3MEHEHHsA B pa3Mepa Ha OCHOBHMSA KalHTas
Ha JIpy)KeCTBOTO cnpsAMO NpeaxoAHHs oryereH nepuoj. CoBCTBeHMS KamuTan ce e
MOBUIIHJI B Pe3y/TaT Ha peajii3upaHara rneyasba,

Cuemema sa ynpasaenue Ha Kavuecmeomo

Or 2008 roguna ,PCM BH EKC” OO/l e pbBesa cucTeMa 3a Ka4ecTBOTO U e ceprudmIHpana 1o
ISO 9001:2000. Ipes nepuosia Ha HATOTBAHE Ha OTYETA MPHKJIIOYH OPEHUS OAUT H NpeacTon
noJsiyyasaHe Ha cepTrdukar no ISO 9001:2008.

Baxcnu cebumus, nacmsnuau cned damama na uzzomesnme Ha (PUHAHCOBUR OMyem
Crren natara Ha M3TOTBAHE HA (PMHAHCOBHA OTYET € HACTHIIWIA IPOMAHA B CTPYKTYPATa
Ha OCHOBHHA KaMHTaJI HA JPY/KECTBOTO, & MMEHHO:

Cuapymuuk Bpoii
asnose | Croiinocer | Ilnarenn | % Jlsa
M3ABEJIA BACHJIEBA JIZKAJTB30BA 85 4 250 4 250 85
HUBAMJIO CTOAHOB CTOSHOB 10 500 500 10
BAJTEHTHHA IMMHTPOBA MAPYHHKOBA 2 100 100 2
EBT'EHH BECEJTHHOB ATAHACOB 3 150 150 F
06m0;: 100 5 000 5000 100

Ipedeuxcdaro pazeumue na J[pyxcecmaomo
PBKOBO/ACTBOTO He NpejBMi/a NPOMEHH B DasBUTHETO Ha OCHOBHATA AEiHOCT Ha
Jpy7KecTBOTO B KPATKOCPOYEH M JIhJITOCPOUCH IUIAH.

Kparbk npernea Ha ¢hCTOAHHETO Ha Nazapa
ITasapen moden, pecyaupane u KOHKypeHmua cpeda

CrpemexbT Ha PHKOBOACTBOTO € 3aNa3BaHe U paslliupsBaHe HA nasapHus JisiL.
Exunst Ha ,PCM BH EKC” OO/1 ce ¢hcTOM OT BHCOKO KBaMPUIMPAHH CTICLHAIHCTH H
TTOCTOAHHH BPHIIHH ChTPY/IHHIM C BHCOKA MOTHBALMA H IO3HTHBHO MHUCJIEHE, KOUTO

rapaHTHPAT NPe/IOCTABAHETO Ha NPodeCHOHATHH YCIYTH ¢ HaH-BHCOKO KAYecTRO.

lpenocraBsauure OT Hac npodeCHOHAJIHW YCAYTH ca H3LAJMO OPHEHTHPAHH KbM
KOHKPETHHUTE HYXK/IM Ha HaluTe KiueHTH. Llenta e paboraTta Hu j1a ce OT/IMYABA C:

Kouduaenuumannoct u npodecnonanna eTuka;
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Aoknad 3a deiinocmma u PuHaHcoe omyem 30 2z00uHama sasvpwsawja kom 31.12.2013

Wupusuyanen nojaxon, cboOpaseH ¢be clielH(pUUHATE HY/KIH Ha BCEKH KIHEHT;
[Tpodpeconanen onuT U Ka4eCTBO Ha NpeJylaraH|Te YCIyTH;

O6ocHoBaHH OH3HEC ChBETH;

Hane:xHH I0K/1a4, KOHCY/ITAIMH, OTYETH U JIPYTH;
YCbBBPIIEHCTBaHE HA CYETOBOJIHATA CHCTEMA W CHCTEMATa 3a BhTPELIeH KOHTPOJI;
OnTHMH3HpaHe Ha CYETOBO/IHA, (PMHAHCOBA H JJAHBYHA MTOJIMTHKA;

KOHKYpPEeHTHH LIeHH;

[Tpedepennnannu yenorus npu pabora ¢ HamuTe 6GH3HEC IAPTHLOPH;

HenpexbcHaTo obyyeHune U yehbBbpilieHCTBAHE Ha HallaTa npod)eCHOHATHA TOITOTOBKA;

Ocnosnu kauenmu , ckaoHeHu 002080pu

KJinenTuTe ca HM OT OT BCHUYKH cepH Ha HKOHOMUKATA:

MECTHH KOMITAHUMH

BB3AVIIEH TPAHCIIOPT
ThHPIOBHUA

TBPTOBHA C ATKOXOMTHM M BE3AJIKOXOJIHW HATTUTKH

JIH3HHIOBA KOMITAHHA

KPEOWTHH HHCTHTYLIHH

NMPOU3BOJACTBO

MPOH3BOJICTBO HA MEJIMIIMHCKA TEXHHKA
MPOH3BOACTBO HA MEBETH

[MPOUSZBOACTBO U TEPTOBUA C TIOTIOH
KAPHEPA

BOTHWJIHPAHE H ThbPI'OBHA C MUHEPATTHA BOJIA
TOMNMOPHKALIHOHHH ¥CJIVTH

NPOU3BOACTBO HA ENTIEKTPHUECKA EHEPTHMA
[TponykTH, pemenus 1 crponrencrio Bu K

CHCTEMM 3A CUTYPHOCT

CTPOWUTENICTBO

YCJI¥TH - TIP

BECTHHK

CAPYKEHHA C HIEAJTHA 1IEN

ABTOPCKH [TPABA

OXPAHA H HHEACO

CIIOFT

SAPABHO OCHMIVPUTEIIHA KACA

THPUZBM, XOTENTHEPCTBO M PECTOPAHTIOPCTBO

DOHHAHCOB OTYECT U AHAJINU3

MYJITHHAIITHOHAJTHHU

KOMITAHHUHA
BOEHHA MHAYCTPHA

THPTOBHMA C LLMI'APH M TIOTIOH

3ACTPAXOBAHE

THPTOBUA C MPHUPOJEH I'A3, CTPOMTEJICTBO M
HP.
TBPTOBHA, [TPOU3BOACTBO, CEJICKO

CTOIMAHCTBO
MarasuH# 3a HEMCKH NPenapaTi U koasernka DM

K11 TPAHCIIOPT - PEMOHT JIOKOMOTHBH
MOABOP M HAEM HA [TEPCOHAJI

YCJIYTH - PEKZIAMA

CTPOUTEJICTBO

TBHPTOBHA HA IPEBHO

XOTE/THEPCTBO

IIYBJIMYHU JPYKECTBA
TPAHCIIOPTHH YCJIYTH

MPEPABOTKA HA PAJIMOKTHBHH OTIALbLIA
XABAPT

CTPOUTEJICTBO

B7IPABEOTIA3BAHE

OcHoBHHTE (PHHAHCOBO-MKOHOMUYECKH Koe(pUIMEHTH, XapaKTepHU3Hpaly AeiiHocTTa Ha

JlpyKecTBOTO, Ca:

INoxazaTenu
2013 I. 2012 r, Paznuka
Ne Hoxasareny Croiinoer | CroitHocr | Croiinoer %
Hwmoru, Mamunu, Chopbxenus u Obopyasaue
1 | /obmo/ 41 69 (28)| -41%
2 | Hetekymu akTHBH 641 996 (355)|  -36%
3 | Tekymu akTiuBH B T.4. 1577 1381 196 14%
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Aoknad 3a deiinvocmma u Gunarcoe omyem 3a 200unama 3aevpuieauya kom 31.12.2013

4 Kman JbPrKaHH 3a Npojasxkoa = - = 5
5 | Matepuannn sanacu - 6 (6) | -100%
6 | Tekymu B3zeManus 144 585 (241) -41%
7 | Texymm ¢HHAHCOBH AKTHEN 585 420 165 39%
8 | IlapHuHH cpencTea 648 370 278 75%
9 | OBma cyma Ha aKTHuBHTE 2218 2 377 (159) -7%
10 | CofcTBeH KanuTal 724 622 102 16%
11 | PHHAHCORB Pe3VITAT 102 42 60 143%
12 | HeTekyinu nacueu 18 38 (20) -53%
13 | Texyms nacHex 1476 1717 (241) -14%
14 | Obia cyma Ha HacHBHTE 1494 1755 (261) -15%
15 | Hpuxoan obmo 1552 2 090 (538) -26%
16 | IIpuxoau ot npoaaktu 1476 2 036 (560) -28%
17 | Pazxoau obunio 1442 2 043 (601) -20%
Koedunmuentn
2013 1, 2012T. Paznuka
A Koedmumerrn Croiinoer | Croiinoer | Croiinocer %
Penrabuanoct:
1 | Ha coberBenus kanuran 0,14 0,07 0,07 109%
2 | Ha aktupuTe 0,05 0,02 0,03 160%
Ha nacuBure 0,07 0,02 0,04 185%
4 | Ha npuxoauTte oT npoxaxbiu 0,07 0,02 0,05 235%
EdexTurnocer:
5 | Ha paaxoaure 1,08 1,02 0,05 5%
6 |Ha npuxoaure 0,93 0,98 (0,05) -5%
JIHKBHMAHOCT:
7 | Obma AMKBHAHOCT 1,07 0,81 0,26 32%
8 | Bbbps3a mukenaHOCT 1,07 0,80 0,27 33%
9 | HezaBGapua AMKBHIHOCT 0,84 0,46 0,38 82%
10 | AGCOIOTHA JIHKBHJTHOCT 0,44 0,22 0,22 104%
DHHAHCOBA ABTOHOMHOCT:
11 | PuHAHCOBA ABTOHOMHOCT 0,48 0,35 0,13 37%
12 | 3aUThKHANOCT 2,06 2,82 (0,76) -27%

QuHaHCO8a GBMOHOMHOCM

300 7
250 +°

150

1,00

050

0,00
2013r.

2012r.

DHOEP. KO PUHAN(ORS S0TIHOMMOLT
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Aoknad 3a delinocmma u dunarcoe omyem 3a zoduHama 3asbpuisauja Koem 31,.12.2013

JlukeudHocm

120
1,00
080
0,60
040 1
0,20

0,00

D Hoed. a obigs minBmgHoct
D Koed. va neraliaons nuspaguooT

Yrnpasaenue Ha KANMTAJIOBUAA PHCK

Llenure mpu ynpasienne Ha KanuTana ca ga 3aldUTAT NpaBoTo Ha ,PCM BHM EKC” 001
Ad TIPOABJIKM KaTO AEHCTBAIIO MpEeANPHATHE € LeT JOXOAHOCT 3a ChAPYKHUIUTE H
NOAAPPXKAHE Ha ONTHMANHA KanuMTaloBa CTPYKTYpa, 3a ja Ce HaMaJli NeHaTa Ha

KallHTaJi4a.

3a CBOMTE BBTPEIIHH M BBHIIHM HY#/IH, J[PY:KeCTBOTO H3UHC/ISABA M OMNOBECTARA
ChOTHOLUEHHETO HA HEeTHHA ABIr, KbM 00mo Kanutas. HeTHHAT ABAT KBM 06w10

KallHTaJ ce H3YHCIABA, KAKTO cae/iBa;

Bup 31.12.2013 T. 31.12.2012T.
061110 ABATOB KANKTAJ, T.4.: 102 69
3adsaxcenus no punancoe AuuH2 37 49
Twpeoscku kpedumu u 3aemu KeM mpemu AUYa U CMOKOBU
Kkpedumu 65 20
Hamasen c: (648) (370)
NapHYHHUTE CPE/ICTBA H NAPHYHH EKBHBAJICHTH 4 7
Heten ApAToB KanuTag (546) (301)
06110 cobeTBeH KanuTan =24 622
000 KanuTan 178 321
KoeduusenT HeTeH ABIr KbM 0610 KanHuTaa -3,067416 -0,937695

3a CBOMTe BBTPEIIHH H BBHIIHH HYXIH, HpyxecrBoro (I'pymara) wusyucigBa u
ONOBecTABAa KoepHIHEHTa HA 3aUTHKHANOCT. KoedMIMEeHTa HAa 3aUrbKHANIOCT ce

H3YHC/IABA, KAKTO CJIe/IBa.

Buj

31.12.2013 r.

31.12,2012 1.

0610 npuBIeven KanuTaa (IaCHBH), T.4.: 1494 1755

3adsancenun no unancos AusuHz 37 49

Tspeoscku kpedumu u 3aemu Kem mpemu AuYya U CIMoxKoeu

Kpedumu 65 20

Beuvru ocmanaau nacusu 13092 1686

00110 coOCTBEH KanmuTa 724 622
KoeduuueHT Ha 3a,1bKHATOCT 2,0635359 2,8215434
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~PCM BH EKC” 004
Aoknad 3a delivocmma u Punarcos omyem 3a 200unama 3asvpweawa kem 31.12.2013

CoiiecTBeH npouenT oT nackBiTe Ha JIpy/KeCTBOTO ca cpecTBa Ha JIOBEPHTENH, KOUTO ca 6Bp3o
JIMKBH/IHH, HO KOWUTO TOPAJIH 3aKOHOAATEJNHH NPUYHMHM Ce AKyMYJHPAT OCHOBHO IIpe3 M.
HexkeMBpH 3a Beska uHAHCOBA TOJAMHA M Ce M3IUIAIIAT [0 M.MapT Ha cleasamara. Topa ca
BBH3CTAHOBEHH CyMH 3a JIaWBK BbpXy AobaBeHaTa CTOMHOCT HA YYKAECTPAHHM HOPHAHYECKH
quua. ,PCM BU EKC” OO/l e perscrpupan KaTo areHT 3a BLCTAHOBSBAHE Ha IUIATEH JAaHbBK
BBPXy ZloDaBeHaTa CTOMHOCT HA YyKAECTPAHHH IOPHIHYECKH JIMLA B Bearapus.

Yapagpienue Ha PHHAHCOBHA PHCK
HpykecTBOTO MMa eKCIO3HIHA KbM CIeAHATE (GUHAHCOBH PUCKOBE:

e KpenureH PHCK,;

® JINKBMJIEH PHCK;

® [asapeH PHCK;

s  OIlepaTHBEH PHCK.
B nacroamma noxnazn e omosectena mH(OPMAIHA OTHOCHO EKCIIOZHIMATA Ha ApyxKecTBOTO
CHPAMO BCEKH OT rOPENOCOYEHHUTE PHCKOBE, IEJIUTe, NIOJTHTHKHTE M MIPOIecH B JIpYKecTBOTO 110
OUEHsBAHE, M YIpaBJeHHe Ha PHCKA, M YIPaBJEHHETO HAa KanuTana. JonbJHHTeIHH
KOJIHYECTBCHH OIIOBECTABAHHSA €A BKJIIOYEeHH B GeslesKKHTE KbM (DUHAHCOBHUS OTHET.,

OcHOBHH NO/IOXKEHHA 3a yNIpaBJIeHNHe HA PHCKa

OJIMTHKHTE 33 ynpaB/ieHHe Ha PHCKA B JIPYKECTBOTO ca YCTAaHOBEHH C 1€l /1a MAeHTH(DHITHPAT |
AHAJIM3HPAT PHCKOBETE, BJIHACIIH BBPXY JIPYKECTBOTO, /a yCTaHOBABAT IPaHHUIIM 32 TIOEMAHE HA
PHCKOBE 110 OTAEJIHH BH/IOBE, JIepMHUPAT MpaBWiIa 3a KOHTPOJ BLPXY PHCKOBETE H CIIA3BaHE Ha
VCTaHOBEHHTE I'PaHHLH. [IOJIHTHKHTE M CHCTEMHTE [10 YIIPaBJCHHE Ha PHCKOBETe MOoUIekaT Ha
peryjisipHa MpoBepKa ¢ [esl yCTaHOBABAHE HA HACTHIIHIM H3MEHEHHs Ha Na3apa ¥ JeHHOCTHTe Ha
HpyxectBoTo. Jlpy:KecTBoTo 4pe3 oOyyeHMe M TpHIaraHe Ha YCTAaHOBEHHTE CTaHJApPTH H
[IpONENYPH 3a VIIPABJICHHE 1IeIH Jia pa3BHe JHCIHIUIMHA ¥ KOHCTPYKTHBHA KOHTDOJIHA Cpea,
Kb/IETO BCHYKH CITYKUTE/IH pasbHpaT CBOATA POJIA U 33 ThIKEHHS.

Kpeauren puck

KpeJIMTHHAT PHCK € PHCKBT, Ye KOHTPAreHTHT HAMA /Ia M3I'BIHM 3ab/UKCHUATA CH 110 JIa/IeH
(GHHAHCOB HHCTPYMEHT MM JOrOBOP, KOETO BOAM 0 (DMHAHCOBA saryba. JlpymxectBoTo €
H3JIO’KEHO Ha KpEJHTeH DHCK OT CBOHTE ONEPaTHBHH JeiiHocTH (T7aBHO 3a THProBCKH
B3EMaHHA), KAKTO H OT JAEHHOCTHTE CH 10 ¢HHaHCHpaHe, BKIYHTEIHO AENO3HTH B GAHKH H
(pHHAHCOBH MHCTHTYIIMH, BATYTHY CIEIKH U APYrH QHHAHCOBH HHCTPYMEHTH.

BieMaHH#a OT KAHCHTH

EKCIIOEHHHHT&I KbM I{]J-E,L[HTEH PHCK 3aBHCH OT I-*IH_I'LHBHJ'I}’&J‘IHHTQ xapai{TEpHCTHKH Ha OTHeJIHHUTEe
kaueHTH. JleMorpadckara crpykTypa Ha KAMEHTHTE U PHCKA OT HEIIALAHE B HHAYCTPHATA WIH
B CTPAHATa, B KOATO T€ ONIEPHPAT BAHAAT B [10-MAJIKa CTEINEeH Ha KPEJIHTHUAT PHCK.

JIpyAecTBOTO HAMA KOHIEHTPALMA KbM OIPe/Ie/IeHH KJIHeHTH.

Kpepurnara nonutuka Ha JIPY:KECTBOTO NPEABHA/A BCEKH HOB KJIMEHT Jia ce poy4Ba 3a
KPEIHTOCTIOCOOHOCT NIPE/H J1a ce MPEJUIOKAT CTAHAaPTHHTE YCIOBHA Ha JIOCTABKA M ILIATIAHHAL

JIMKBHIEH pHUCK

JIuKBH/IEH PHCK BH3HHKBA IPH NOJIOJKEHHE, Ye JIPY/KECTBOTO He M3IThJIHH CBOMTE 32/Thb/IKEHU,
KOTATO T€ CTaHAT M3UCKyeMH. JIpy:KeCcTBOTO npuiara nmojixo/1, KOHTO Aa OCHIYPH Heobxoaumus
JIMKBH/IEH PECYPC Jia Ce IIOCPEIHAT HACTBIM/IMTE 3a/IbJDKEHNS NPH HOPMAJIHH HJIH CTPECOBH
yoiosua Oe3 na ce pealM3HpaT HENPHEMJIHBH 3arybM WIH Jla ce YBDPEIM pernyranuaTa Ha
HpyxecTBoTO,

ApyecTBOTO ¢Jie/in PUCKa OT HEIOCTHI' Ha CPEACTBA, € MOMOIITA Ha MOBTAPAIIN ¢ HHCTPYMEHTH
8a IUlaHHpaHe Ha JukBujaHOCTTA. Ilenra Ha Jpyxecrsoro e jga nomrspxa Ganane Memuay
CPOMHOCT Ha NPHBJICYEHHA PECype H I'bBKABOCT, Ype3 M3NO0/I3BaHeTo Ha HaHKOBH oBBLpApadTH,
Gankosu saemu, OGMMTAllMH, NPUBWIETMPOBAHM aKiMM, (DHHAHCOB JIM3MHT M HaeMaHe Ha
JIOTOBOPH 3a IOKYIIKa.
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JpyxectBoTo npaBy (PHHAHCOBO IUIAHUPAHE, ¢ KOETO A [IOCPEILHE H3TUIAIIAHETO Ha Pa3Xo/H |
TEKYIHTE CH 3abIKeHHA upes cucreMa , KaseniapHo nianupane Ha IBHKEHHE Ha TAPHYHHTE
cpencrsa’. JlpyxecTBOTO CBIIO TAKA HMA CKITIOYEHH JIOTOBOPH 3a KPEIHTHH JHHHH OT CBBP3aHH
JIHIA,

ITazapen puck

[Tazapen puck e pHCKBT, IIPH NPOMsHA HA MA3apHATE IEHH, KATO KypC Ha qyA/ecTpaHHa
BaJIyTa, THXBCHH IIPOLEHTH WIH LIeHH HA KaITHTaJIOBH HHCTPYMEHTH, JAOXOBT HA JIPYKECTBOTO
WIH CTOHHOCTTa Ha HEroBHTE MHBECTHIMM ja GbjaT 3acersatu. LlesnTa Ha ynpaBjieHHeTo Ha
NAa3apHHA PHCK € [a ypaB/idBa H KOHTPOJIMPA €KCIIO3HIHATA HAa NasapeH PHCK B PHEMJIMBH
TPAHHIIH, KATO €€ ONITHMH3HPA Bb3BPbIIaeMoCcTTa, JIpy:KecTBOTO YIIpaB/isaBa LEHOBHA PHCK KATO
H3MOJ3Ba 32 OCHOBAa MENJIYHApOJAHH KOTHPOBKH 3a ONpefleisiHe [CHHTE HA IIpoJaBaHUTE
NPOAYKTH H TE3H, KOMTO OCBINECTBABAT KOpEJAlMA MEKIY IeHHTe HAa CYPOBHA INETPOJ H
peaIn3upaHNuTe NPOJYKTH.

BasyreH puck
JlpykecTBOTO € U3JI0KEHO Ha BaJlyTeH PHCK [IPH IOKYIIKH H/WJIK MPOAKGH 1/WIK oeMaHe Ha
3aeMH Pas/InyHH OT (DyHKIMOHATHATA BAJIYTa, OCHOBHO ILATCKH JI0JIaPH.

JInxBeH puck
Hpy#ecTBOTO YIpaBIABA CBOS JIHXBEH PHCK, KATO ONPE/IENA NEJIEBO ChOTHONIEHHE HA 3aeMH ¢

IUIaBaNia KbM 3aeMu ¢ pUKCHpaHa JIMXBa.

OnepaTuBen puck

Omneparusen pHCK € PUCKBT OT [IPEKH WIKM KOCBeHH 3aryOu, IPOH3THYAILH OT HIMPOK KPBI' OT
NPHYHHH, CBbP3aHM ¢ TIPOLECHUTE, [epcoHasa, TeXHOJOTHMTE UM HH(PACTpPYKTypata Ha
Jpy#ecTBOTO, KaKTO M OT BBHINHH (DAKTOPH, PA3JIMYHH OT KPEAHUTHH, [a3apHH H JIHKBHIHH
PHCKOBE, KaTO HalNpHMEp Te3W, NPOH3THYAUlH OT NPaBHH H PEryJaTOPHH M3HCKBAHHA H
0bIIONpHETH CTAHAAPTH Ha KOPHOPATHBHO TOBE/IEHHE. OnepaTMBHH PHCKOBE BB3HHKBAT OT
BCHYKH onepauuH Ha JpyKecTBoTO.

Llesra na JpyxecrBoTo e z1a ce yIpapJisiBa ONCPaTUBHMUSA PHCK, TaKa 4e J[a Ce DasaHCHpa MeXay
uzbArBaHeTo Ha (pUHAHCOBM 3ary0M M yBpeKJaHe Ha penyranmmaTta Ha JIpYKecTBOTO, H
HsI0cTHATa ePeKTHBHOCT Ha PasXo/iuTe M Jia ce u36GATBAT NpPOLEAYPUTE 33 KOHTPOJ, KOHTO
OrpaHHYaBaT HHMIIHATHBATA H TBOPYECTBOTO,

OcHoBHaTa OTFOBOPHOCT 3a paspaGoTBane M NPWIATAHE HA KOHTPOJIH 3a OTIEPATHBHUS PHCK ce
Bh3Jlara Ha BHCILETO PBKOBOJCTBO. Tasu OTTOBOPHOCT ce MOANOMAra OT Pa3sBHTHETO Ha oM
cTanAapTy 3a JIpy:KecTBoTo 3a ypasieHHe Ha OllepaTHBHHA PHCK B CJIeIHHTE 06JIacTH:
* H3HUCKBAHHA 34 IOJAXOAAIO Ppasnpele/ieHHe Ha 3abKeHHATa, BKIIOUHTENHO H
HE3aBHCHMO OTOPH3HPAHE Ha C/IeTKH;
L H3HCKBAHHA 3a pﬂBIlﬂBaHe H MDHHTUPHHF Ha CACJKHTE,
ChOTBETCTBHE C PETYJIAaTOPHHTE H JIPYTH LIPABHH U3UCKBAHNA,
AOKYMEHTaIHA 33 KOHTPOJI U IPOLETYPH;
M3HCKBAHMA 33 NEPHOJMYHA OLEHKa Ha ONEPAaTHBHHTE PHCKOBE M aJeKBATHOCTTA HA
KOHTPOJIUTE K HPOLEAYPHTE 3a ClIPaBAHE ¢ MACHTHOHIHPAHHTE PUCKOBE;
° H3MCKBAHMA 3a JIOKJIAJIBAHE Ha ONEPAaTUBHM 3aryOM M NpeVIOKEHHTe KOPHUTHpaIiu
JeHcTBHA;
pa3BUTHE Ha aBapPHIHU IJIAHOBE;
obyuenne 1 npodeCHoHATHO PA3BHTHE;
eTHYHM ¥ GH3HeC cTaHaapTH;
HaMa/uiBaHe Ha PHCKA, BKJIIOYHTEIHO 3aCTPAXOBKA, KOTATO TOBA € e(heKTHRHO.
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OTroBOpHOCTH HA PHLKOBOACTBOTO

Cnopes, 6b1rapeKoTO 3aKOHOAATENICTBO, PHKOBOJICTBOTO CJIEBA JIa MATOTBA (PHHAHCOB OTYET 34
BeAKa (PMHAHCOBA ro/IMHA, KOHTO Za IaBa BAPHA M YECTHa 1Ipe/IcTaBa 32 (GHHAHCOBOTO CHCTOAHHE
Ha JIpy»kecTBOTO KbM Kpas Ha rojiHHaTa, (PHHAHCOBO MY NIPE/ICTABAHE M MAPHYHH MY HOTOL[H.

PBKOBOZCTBOTO TOTBBPXK/IaBA, 4Ye € MPHJIATANI0 [OCIEIOBATENHO A/IeKBATHH CYETOBOHH
MOJMTHKH TIPH H3TOTBAHETO Ha TOAMIIHHA (DMHAHCOB OTYET KbM 31 JIEKEMBPH 2013 TI. M €
HANPaBHJIO PA3YMHU U NPE/INA3JIMBH NPELEeHKH, NPEANOI0KeHHs 1 NPHOJIHIUTETHH OlleHKH.

PBKOBOJICTBOTO CBIO MOTBBPIKAABA, Y€ CE € NPHABPKAIO KBM JIeHCTBAIIMTE CYETOBOHH
CTaH/IaPTH, KaTO (PHHAHCOBHAT OTUET € MATOTBEH Ha IPHHIIHIA Ha /ICHCTBAILIOTO JPYIKECTRO.

PbKOBOZCTBOTO HOCH OTTOBOPHOCT 3a TIPABHJIHOTO BOJACHE Ha CYETOBOJHHTE DPErHCTPH, 3a
Le/1ecb00pasHOTO YIIpaB/IeHHe Ha aKTHBHTE H 34 NMPEANPHEMAHeTO Ha HeoOXO[MMUTe MEPKH 3a
n3bArBane 1 pasKpHBaHe HA €BEHTYAIHN 3JI0YTIOTPEOH H JPYTH HePeIHOCTH.

PBKOBOACTBOTO CHIIO NOTBBPIK/IABA, Ye TIPH H3TOTBSAHETO HA HACTOALINA AOKIA 33 ICHHOCTTA €
MPEACTABH/IO BAPHO M YECTHO Pa3BMTHETO M PE3YNTAaTHTE OT JIeHHOCTTa Ha NPeANpHATHETO 3a
H3MHHAIHA MEPHOA, KAKTO H HEroBOTO ChCTOAHHE M OCHOBHMTE DPHUCKOBE, NpeJl KOHTO €
H3NPaBeHo.

(Mzabena /Ixars3oia)
(ume, npeaume, i M
*

Ynpasurea:

»PCM BH EKC” 00/1
rp. Codpusn

16 maii 2014 r.
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FMOJUINTEH ®PHHAHCOB OTYET
[. OBIIIA HH®OPMAIIUA

HaumeHoBanue Ha aApy:kecTBoTo: "PCM Bu Exkc ” OO/, npeuiiHO HauMeHOBaHHe
"E p Ec Em Bu Exc "O0/]]

ABpaBa Ha perucTpanusa Ha Apy:KecTBoTo: Penybinka Buirapus

Cepanmme n aapec Ha perucrpanus: rp.Codus,6vn."Kuas Jlonaykos- Kopcakos”
No22

Msacro Ha oduc win M3BBpIMIBAHE Ha cTonaHcka aeidiHocr rp.Codwus,
via.”Pakosekn” Nog2

O6ceay:xBamu 6ankn: Hpobank Brarapus AJl
banka JICK A/l
Yuukpenur Bynbank AJl
OBB A/l

PHHAHCOBHAT OTYET € CAMOCTOATEJIEH OTUYET Ha JIPYKeCTBOTO,

ITpedmem wa deitnocm u ocHo8Ha deltHoem/u Ha OpyrHcecmeomo:

[IpeaversT Ha nmeiiHocT Ha [IpY/KeCTBOTO € CYETOBOAHH H AaHBUHH KOHCYJITAILNH,
nposepka H 3apepka Ha ['PO.

Alama na gpunancosus omuem: 31. 12, 2013 T,

Texywj nepuod: ronunaTa 3anoyBama Ha 01. 01. 2013 I', M 3aBbPIIBAIIA HA 31. 12. 2013 T.
IIpedxoden nepuod: roauHaTa 3a110YBALLA HA O1. O1. 2012 I'. ¥ 3aBLPIIBAILA HA 31. 12, 2012 T.
Jama na odobpenue 3a nybauxysane : 16.05.2014 2.

Opean odobpun omuema 3a nybauxysane: O6wo cpbpanue, upes pelleHHe BIHCAHO B

[TpoTokon ot jarta 16.05.2014.

Crpykrypa Ha KanuTAJIa

| OcHoBen /3anucan/ kanurax 00/ (EOO/I) B aeBa

31.12.2013 I. F31.12.Z2012 1.
CoapymHuk Bpoii % | Bpoii %
Aanose | Croitnocr | Ilnarenu | laa | aanose | Croiinocr | Ilnarenn | Jdan

H3ABETA
BACHJIEBA
JUKAJTE30BA 8 4 200 4200| 84% 89 4 450 4450| 89%
UBAMJIO
CTOAHOB
CTOAHOB 10 500 500| 10% 10 500 500| 10%
JEAH
BEHEJIMHOB
KOHCTAHTHHOB 3 150 150 3% 1 50 50 1%
EBI'EHH
BECEJIMHOB
ATAHACOB 3 150 150 3%

06mo: 100 5 000 5 000 | 100% 100 5 000 5000 | 100%
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II. BA3A 3A H3I'OTBAHE HA ®HHAHCOBHUTE OTYETH M IIPWIOKEHH
ChINIECTBEHH CYHETOBO/IHH INTOJIMTHKHA

PuHaHcoBUAM OMYEM € U320MEeH Co2AACHO UBUCKBAHUAMA Ha BBA2aPCKOMO CHemoBoOHO
3axoHodamencmso 6 Hayuonaanama eaayma na Penybauxa Bsazapus - buazapexu aee.

Or 1 snyapn 1999 rogmHa GLIrapeKusT Jies e ¢ GUKCHpaH Kype KbM eBpoTo: 1. 95583 JieBa 3a 1
eBpo.

Tourocmma na cymume npedcmasenu 56 uHarcosus omuem e xuasdu 6sazapexi Aesa.

HacroAmuaT ()MHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE ¢ M3MCKBaHHATA Ha MesxIyHapoIHu
cTaHjapra 3a (uuancopu oryern (MC®O), npuern or Komucuara Ha EBpomuelickus cbioa.
PHHAHCOBHAT OTYET € WBrOTEEH M B ChOTBETCTBHE ¢ W3HCKBAHHMATA Ha MesxyHapoiHuTe
CTaHZAPTH 3a (PMHAHCOBA OTYETHOCT, IMyGIMKYBAHH OT MEKAYHAPOAHHA ChBET 10 CYETOBOJHHU
cranapTi. Benmukn MexayHaposHn CTaHZAPTH 32 QMHAHCOBH OTHETH ca NyOJIMKYBAHM OT
Mexysnapoanus chBeT N0 CYETOBO/IHM CTAHJIAPTH, B CHJIA 33 NePHOA HA H3TOTBAHE HA TE3H
(unaHCOBM OTYerH, ca NpHeTH OT EBponeiickua cpio3 ypes npouegypa 3a oaobpeHue,
ycraHoBeHa o1 Komucusita Ha EBponeiickus ¢bios.

(PUHAHCOBATE OTYETH €4 MSIOTBEHH HA TNPHHIMIA HA JAEHCTBAIOG NPeANPHATHE, KOETo
npe/inosara, 9e JIpykecTBoTo 1ie NpobJKH e HoCTTa i B 0603puMo Gbjielue.

Haroresanero Ha ¢uHAHCOBHTE OTYeTH B cbhoTBercTBHe ¢ MC®O, u3McKkpa ynorpebara Ha
CYETOBO/HH npubnusuTesHu ouenku. Koraro e npunarano cueroBosHaTa TNOJMTHKA,
PBKOBOJICTBOTO Ce € OCHOBaBalo Ha coOcTBeHaTa cu npeneHka. Enemenrture na dpupaHcoBuTe
OTHETH, YHETO NPEJICTABAHE BKITIOYBA [10-BHCOKA CTEIEH Ha NpeleHKa MK CyGeKTHBHOCT, KaKTo
H TE3H CJIEMEHTH, 32 KOMTO NPEJMTONOKEeHHUATA M OLECHKHTE HMAT 3HAYUTEJIHO BIIMUSIHHE BBDXY
(pMHAHCOBHTE OTYETH KATO 1STIO, Ca OTETHO ONIOBECTEHH B IIPHJIOKEHHATA.

[Ipn npuiarame CYETOBOJHA MOJMTHKA ChC 3a/IHA JIaTa, IPH [PEHIYHCISBAHE HA CTATHH
(rpemrku) cbe 3ajHa 1aTa MM KOraTo ce NPeKIacHpUIMpaT CTaTHH BB (HHAHCOBHTE OTYETH, ce
TIPE/ICTABAT TPH OTYETa 3a (PUHAHCOBO ChCTOAHME M JIBA OT BCHYKH JAPYTH OTYETH, H CRhP3aHHTE
C TAX MOACHHATETHH NPHJIOKEHHS.

OCHOBHH ITOKA3ATE/IH HA CTOIIAHCKATA CPEJIA
OcHoBHMTE TOKa3aTeNH Ha CTONAHCKATA CPe/la, KOWTO OKAa3BaT BIHSHHE BBPXY JEeHHOCTTA Ha
JpyecTBOTO, 32 IEPHO/Ia 2012 — 2013 I'. ca NPEACTABEHH B TabJIUIaTa IO~y

HaTou

Ilokasaren 2013 |KpM gara |HHEK 2012
BBII B MaH. 1B, 78 115 /1B. | nek.13 HCH 77 582 nB.
Peasnen pasrtex Ha BBI1T 0,9% | nek.13 HCH 0.8 %
Hudnanus B Kpas Ha rojHHATa 0.9% | nex.13 HCH 3.00%
CpezieH BaJIyTeH Kype Ha MATCKHS

JoJap 1,47362|31.12.2013 |BHB 1.5221
BasiyTen Kypc Ha IAaTCKHA J0J1ap 1,41902 | 31.12.2013 BHE 1.4836
BespaboTHiia B Kpas Ha rouHara 12% | Q3 HCH 11,50%
OcHOBeH JINXBEH NPOIIEHT B Kpas 0,02% | 31.12.2013 EHE 0,03%
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H3ABJIEHHE 3A ChOTBETCTBHE
ApyecTBoTo BOAM CBOETO TEKYIIO CYETOBOACTBO M H3rOTBA (PHHAHCOBMTE CH OTYETH B
CHOTBETCTBHE ¢ MexyHapo/iHHTe cTaHAapTH 3a ¢pHuHaHcoBa otyerHOCT (MCDO).

[Tpusoxumu 3a JIpykecTBOTO ca cieHuTe MeKIyHaPOAHN CTAHAAPTH U PAKTHKH:
Me:xayHapoaHH craHaapTH 3a ¢uHaHCOBO oTynTane (MCDO)

MC®O0 7 dunarcosu uxcrmpymenmu: onosecmAsaHus.

MC®O 9 dunancosu uHcmpymermu: xaacuuxayua u oyenxa.

Mexaynapoann cueToBoiHu cranaapTi (MCC)

MCC 1 ITpedcmassane na (puraHcosu omuemul.

MCC 2 Mamepuaanu 3anacu.

MCC 7 Omuem 3a napuuxume nomouu.

MCC 8 Cuemogodna noaumuka, npomeHu 8 npubauzumennume cHemosod L OUEHKU U 2PELLKLL.
MCC 10 Cebumus caed damama wa omvemuus nepuod.

MCC 11 [Joeosopu 3a cmpoumencmao.

MCC 12 Jlansyu espxy doxoda.

MCC 16 Hmomu, MauwuHu 1 ceopaicerus.

MCC 17 JTuaunau.

MCC 18 Hpuxodu.

MCC 19 Joxodu na naemu auya.

MCC 21 Eiexmu om npomenu 6568 8aaymuume xypcose.

MCC 24 Onoeecmsgane Ha cébpaanu AUYa.

MCC 26 Cuemosodcmeao u omuumare Ha naanoee 3a neHcuoHHu 0oxodu.

MCC 27 Hnousudyaamu dhunancosu omuemu.

MCC 32 dunancosu uvcmpymenmu: npedemassme.

MCC 36 ObGesyerkxa Ha akmusu.

MCC 37 ITposuauu, ycaosHu 3adsaAxceHUs U YCAOBHU AKIMUBU.

MCC 38 Hemamepuaanu akmusu.

MCC 39 PuHnarncosu uHCMPYMeHNUL: NPUSHABAHE 1L OYECHABAHE.

MCC 40 Hnsecmuyuonuu umMomu.

Pazsacnenusn

KPMC®O 4 Onpedensire daau dadeno cnopasymeHue codspirca AUIUH2,

KPMC®O 19 IToeacasare Ha hunancosu 3adsaxceHus ¢ KANUMAN08U UHCMPYMENMU.
KPMC®O 21 JIpyri JaHbIH H TAKCH

IKP 21 Jlansyu espxy doxoda — 6b3CMAHOEAGAHE HA NPeOUeHeHUme Heamopmuaupyemu
aKmusu.

IKP 25 Jlawbim BBPXY JIOXOJIa - NPOMEHH B JaHDbUHHS CTATYT HA €AHO NpENpPUATHE HIH
HETOBHTE aKIIHOHEPH.

IKP 27 /lanwsyu espxy doxoda — npomeHu 8 dansunun cmamyc Ha edHo npednpusmue uau
HezosUIMe aKyUuoHepu.

ITKP 31 ITpuxod — 6apmepnu coeaku, 8Ka0U8ALYL PEKAAMNU YCaY2U.

ITKP 32 Hemamepuaanu akmueu — pasxodu 3a uHmepHem cmpaxuyu.

HPH/TOXKEHH CBIHECTBEHH CYETOBO/IHH INTOJHTHKH

“]'IU.'\]L‘HII B CHETOBOAHATA NOJHTHEA

To3zu rojmmen GpUHAHCOB OTYET € U3rOTBeH, ClasBaHKK NPHHIMIIA Ha JAEHCTBALIO IPeIpUATHE
B CcbhOTBETCTBHE cbe MesxmyHaponuute Cranpapru 3a PunancoBo OTuHTaHe, W3aJEHH OT
Cueera 3a Mexaynapoaaus Cuerosoguu Crapaapri (CMCC) 1 BcHYKH passCHEHHA M3/Ia/IeHH
or Komurera 3a PasscHenus Ha MCPO, B cuia Ha M OT 1 AHyapH 2013 I'. B KOUTO ca [IPUETH OT
Komucusita Ha eBponeickus chios.

DHHAHCOBHAT OTHET € H3TOTBEH Ha Dasa KOHBEHIIMATA 3a MCTOPHYECKATA IIEHA, OCBEH, AKO HE e
MOCOYCHO [JPYro B CYETOBOJAHHTE [OJAHUTHKH 10-foay (HanpuMep HAKOM (UHAHCOBH
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HHCTPYMEHTH, KOHTO Ca ONeHeHH 110 cnpaBe/uinBa cToiHocer), HeropuyueckaTa 1eHa ce 0CHOBaBa
Ha CIpaBe/yIiBaTa CTOHHOCT Ha TIPeCcTalHATa, Aa/ICHa B 3aMsAHA Ha AKTHBH.

lopnmuuAT PuHAHCOB OTYET BIUTIOYBA OTYET 3a NMeyanbara uiu sarybata u Apyrus BeeobXBaTeH
JIOXOJ1, OTYeT 3a (PHHAHCOBOTO CBCTOSHHE, OTYET 32 IPOMEHHTE B cOBCTBEHHA KATTHTAN, OTUYeT 3a
[NapHYHHTE IOTOIH, KAKTO U NMOSCHUTENTHH NpPHIokKeHHA. IIpUxXoau U pasxou, ¢ U3KITIOYeHHe
Ha KOMIIOHEHTH Ha JIpyr BceoDxBaTeH JOXO7, ce NMPH3HABaT B OoTdera 3a aoxoaurte. Jlpyr
BceoOXBaTeH JI0X0J] ce NMpPH3HARA B OTYETa 3a BCeoOXBATHMA JOXO0Z M BKJIIOYBA €1EMEHTH Ha
NPHXOAH M Pasxo/H (BKJIOUHTENHO KOPEKIIHY OT NpexaacHHKaima), KOUTO He ca [IPU3HATH B
OoTYyeTa 3a J[0XO/HTe, KaKTO H3HCKBAa WJIH KakTo e paapemieno or MC®O. Kopexuun or
npexnacHduKanua ca cymHre, npekiacHuipany B nedanba Wi 3aryba B 0TYeTa 33 JOXOLHTE
3a TeKyLHA [EePHOJ, KOHTO ca OWIM NPU3HATH B JpyT BceoOXBaTeH A0XO/ Npe3 TeKylHA H
npeaxoauy nepuoau. Tpansakuuu cbe coberBeHHIuTe Ha JIPY:KECTBOTO B KayecTBOTO MM Ha
cOOCTBEHMIN Ce [IPU3HABAT B OTYETA 34 IPOMEHMTE B COOCTBEHMA KalTHTAL.

JpyxectBoTo W3bMpa na npefcTaBH eIMH OT9eT 3a nevanbata waum 3arybara W IpyrHsA
BeeobXBaTeH I0X04 WM Ja IpeacTasH neganfarta HJIH 3a rybara n Jpyrusa BceoOXBATEH 0X0] B
7iBa pasziena. Paajiennre ce npejicTaBAT 3aeHO, KaTO TO3M 3a nedanbarta unum sarybara e WspBH,
CJIe/IBAH HEMOCPEJICTBEHO OT pas/iesia 3a Apyrus BceoOXBaTeH J0XO0/L.

JApyxecrsoro u3bupa na mnpeacTaBs orvera cM 3a mnevanbata wam 3arybata W ApyTHs
BeeoOXBaTeH JI0X0/, KaTo NP KJacHUKAIHATA H3M0/I3Ba METOA ,,CHITHOCT Ha Pas3XojuTe’.

®opmaThT Ha oTyera 3a (UHAHCOBOTO CBLCTOAHME € OasMpaH Ha pasTPaHAYEHHETO
TEKYIIl/ HeTeKVIIL.

3a M3rOTBAHETO HA TO3M roJuIIeH GUHAHCOB OTUET, CIEJHATE HOBH, PEBUSHPAHH WIH H3MEHEHH
NOCTAHOBJIEHHA Ca 3a[b/DKUTEJIHHM 3a NPHJAraHe 3a I'PBH BT 3a (HHAHCOBATA TOJMHA,
3anoyealla Ha 1 sHyapH 2013r. (CNUCHKBIN He 8KAIY8A UHPOPMaAYUA 3a Hosume emandapmu,
Koumo 3acszam, npuaaeawyu 3a nwpeu nem MCPO dpysxcecmeaa, dpyrcecmea ¢ HecmonaHeka
yea uau opyxcecmea om nybauunus cekmop)

[Tpomenn 8 MCPO

CiieiHuTe HOBH CTaH/IAPTH W H3MEHEHHA BJSI30Xa B CHJIA OT 1 AHyapH 2013 I.:

MC®O 1 Ilpunarase 3a WpPBH 06T Ha MeKAYHaAPOAHUTE CTAHAAPTH 3a (PHHAHCOBO OTUHTAHE -
I'bpHaBHHU 3aeMu - Mamenenus na MCOO 1

* MC®O 7 Punancosn uacrpymenti: Onosecrsipane - Komnencupane Ha GUHAHCOBH AKTHBH M
(huHaHCcOBH nacueu - Uamenenus 8 MCOO 7

* MC®O 10 Konconuaupann dhuHaHCcoBH oT9etd , MCC 27 Unausuayaiinn GHHAHCOBH OTYETH

» MC®O 11 CuBmecthu cnopasymennsi , MCC 28 WHBeCTHIMHM B aCOUMMPAHH NPEANPHATHA H
CbBMECTHH IIPEANIPHATHA

* MC®O 12 OnosecraBane Ha IAJIOBH YHaCTHA B IPYTH TIPEATPHATHS

» MC®O 13 OuensBaHe 10 cupaBeyIHBa cTOHHOCT

» MCC 19 Jloxonu Ha Haeru Juna (npepaboreH 2011 1.)

» KPMC®O 20 Pasxoau 3a orcrpaHsBaHe H NOYHCTBAHE HA NMOBBPXHOCTTA B IPOM3BO/ICTBEHATA
thaza Ha MuHHTE

+ [Mopobpenns B MCPHO - nHKHI 2009-2011 :

« MC®O 1 - [MogropHo npuwiarane Ha MCOO 1

* MC®O 1 - Pazxoau 110 3aeMu

* MCC 1 - npennsnpane Ha U3UCKBAHETO 32 CPABHHUTEMHA HHDOpMAIINA

* MCC 16 - Knacudukaius Ha cepsu3HOTO 000pY/IBaHe, PE3ePBHHTE YACTH

*+ MCC 32 - Hdanbunn edeKTH OT pasipe/esieHHs KbM NPHTEXKATeIWTe Ha KallMTAJIOBH
HHCTPYMEHTH
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* MCC 34 - Mesxaunno ¢pHHAHCOBO OTUMTAHE W CEKTOPHA MH(OPMAaIHA 3a 06IaTa CTOHHOCT Ha
AKTHBHTE H [IJACHBUTE

Hamenennero MCC 1 IIpeacrassane Ha nosunuu ot Jpyr BceobXBaTeH JOXOJ - U3MEHEHHATa Ha
MCC 1, koHTO BIM3AT B CHJIa OT 1 KJIH 2012 I. Ce PHJIATAT CBIIO H OT JIPYKECTBOTO 3a MbPBH
BT NIPe3 TeKYLHA [IEPHO .

He BCHUKH OT Te3M CTaHJAPTH H H3MEHEHHA KaCasT roAUIIHUTe GUHAHCOBH OTYETH, H3TOTBEHH
OT JIPYeCTBOTO. AKO Ad/leH CTaHAapT WM H3MEHEHHWe 3acAra JIPY:KecTBOTO, TOH € onmcaH,
3a€/IHO ¢ BB3/IEHCTBHETO, B De/IesKKHTE KbM HACTOALHTE (PHHAHCOBU OTYETH .

OcHOBHHTE TPOMEHH ca:

* Mamenennsn 8 MCC 1 , enbpsana ¢ [lpencrasane na nosunun ot JIpyr BceoBXBaTeH A0xoj
(m3ganenn npes 10HM 2011 T. ) - Tesn U3MeHeHHs, KOMTO ¢a B CHJIA ChC 3a/lHA JaTa, NEIsT Ja
nojoOPAT NpPeJICTABAHETO HAa KOMIOHEHTHTe Ha ApYyr BeeoOXBaTeH JI0XOJ. JIpyKecTBOTO €
JUTBAIO JIa TPYNHpa eneMeHnTH, npejcraBeHn B Otyera 3a BceoDXBaTHHA J0X0)L HA DasaTa Ha
TOBa JlaJin Te e Obaar npexnacudunupann koM nevasba win saryba snocaecrsue . Beipekn,
Ye He € Ba/B/KMTeNIHO, JIpy#KecTBOTO e NPHIOKHIO HOBaTa TEPMHMHOJOIHA 3a " oTder 3a
Aoxoaure”, T.e. "oryer 3a nevanbara win aarybara u Apyrus sceobxparen joxon” . [Ipiiaranero
CbC 3da/iHa JilaTa OT H3MEHeHHHTA He ca MMaNH HHKaKBO B’]JS,[I.GﬁC'I’BHU, pasjinyno 0T Ha
NMPEACTABAHETO Ha NO3HIIHHTE Ha JPYT BeeobXBaTeH J10X01.

= [Tpomenn B MCC 1 Ilpeacrassane na dunancoru oryern ( Lukna Noauimny nogobpenus 2009-
2011, H3/I/ICHU N1Pe3 MaH 2012 r.) - U3MeHeHHsATa YTOUHABAT, e JIOMBIHHTEIHA CcpaBHUTeHA
uHpopManua He e neobxoMMa 3a NEePHOM, HAJIBUIIABAIM MHHUMAIHO HaHcKBaHuTe o MCC
1. Bwupekn Topa, ako sobpososino ce nipecTass , s Tpsabea qa 6bae B croTReTerBie ¢ MCPO |
Oes 1a ce 3ajielicTBa H3UCKBAHE 3a IIPEJOCTABAHE HA IThJIEH Habop o1 dunancorn oryerH. Chio
TaKa ce NMOACHABA, Ye B ¢JIyyail Ha IPOMEHHM B CHETOBOJIHATA IOJMTHKA ChC 33ajiHa JlaTa WIH
MPEH3YHCICHHE CBC 3AJIHA JIaTa WK NIPeKJIacHPHKAIHA , KOATO HMa ChlllecTBeH edekT BHPXY
HH(pOPMalUsTa B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE KbM HAYAJIOTO HA 1IPEAXOIHUA TIEPHOJ
ApyxecrBoTo TpsaAbBa A npejicTaBy oTveT 3a QUHAHCOBATA O3UIMA B KPAA HA TEKYIMA TePHOJL
H HAYAJI0TO H KPas Ha HpeaxoiHus nepuojl . Beupekn ToBa, ¢ H3KIIOUEHHE HA OII0BECTABAHETO
Ha OlIpe/liesieHa KOHKpeTHa HHpopMalusd, He e 3aJib/UDKHTENHO B OeNIesKKHTe KM (PHHAHCOBUA
OTYeT Jla ce pasKpHBa No/ipobHa nudopmanus 3a cTaTHATE B 0TYETa 3a (PMHAHCOBOTO ChCTOAHHE
KbM Ha4a/I0TO Ha IIPEJIXO/HHSA 1IEPHOJL,

» Mamenenue na MCC 16 Umotn, mammun u cpopbkenust (Lunxsn Fopumay nopoGpenns 2009-
2011, M3/IA/ICHA Ipe3 MaH 2012 r.) - MaMeHeHHeTo NOSACHABA, 9e NPOJVKTH KaTo pesepBHH
uacTH, pezeppHo 00opyABaHe U cepBA3HOTO obopyj/iBaHe TpAOBa ja GbiaT npuanaTn kato UMC,
KOraTo Te OTroBapsAT Ha onpeaenennero 8 MCC 16 u B npoTnBeH wiyuail KaTo MaTepHaJien 3anac,
Topa nsMeHeHHe He e HMAJIO HUKAKBO BJIHsAHHe BbPXY (hHHaHCOBHTE OTUeTH Ha JlpyiKecTBOTO.

« Hamenenme na MCC 12 Jlanweum sepxy Aoxoja (HM3ZajieH Opes JIEKeMBPH 2010 T.) -
HHMCHCHHL"I'U ITpeaocTaBd lTI‘l{?.’l}'i\lII[LHH, e BB3CTAHOBABAHETO Ha ﬁa.r[:mt:nua'ru CTOHHOCT Ha
A@JICH aKTHB, H3MEDeH ¢ HOMOIITa Ha MOJela Ha ClipaBe//IMBaTa C]‘Cli‘lH()C’l‘ B MCC 40 —
Hneecmuyuonnu umomu, obukHoBeHo 1ie 611 upes npojaxba, MaMenennsTa b0 BKIOYBAT
B MCC 12 HacoKHTe 110 OTHOLIEHHe HA HEAMOPTH3UPYEMH aKTHBH, [P chabpxKamm ce B [TKP-
21 (passiCHEHHETO € CHOTBETHO OTMeHeHo). 3aMeHeHHeTo BIH3a B CHJIA 34 TOJMIIHH TEPHOIM,
3aMoYBALH Ha HJIH CJIe/] 1 AHYapH 2013 I. ¥ e nprero ot KomucnaTa va EBponeiickus ¢bios Ha 5
IOHH 2012T,

. ITpomenen MCC 19 [loxodu na naemu auya (M3naneH npes oHu 2011) - OcHOBHATE
M3MeHEeHHS BKJIIOYBAT PeMaxpBaHe Ha "KOPHAOPHHA MOJAX0M", MOAUMDHUKAIIUA HA CYETOBOHOTO
OTYHTAHE HA JIOXO/IMTE TPH HalycKaHe, 110400psABaHe Ha HM3HCKBAHHMATA 33 NPH3HABAHE W
OMNOBeCTABAHE 33 TUIaHOBe 3a JebuHupanu jgoxoau. MsmenenusTa nessT ja ce noAmnoMOTHAT
noJsBaTe/iuTe Ha (PHHAHCOBHTE OTYETH Jla pasbepar no-aobpe Kak mianopere ¢ e HHHPAHH
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AOXO/iM 3acATaT (PHHAHCOBOTO CHCTOAHHE, (PHHAHCOBHTE DE3YJITATH M TMAPHYHH TNOTOIM Ha
APYKecTBOTO. Tesn namenenus ca eeKTHBHH 3a FO/[MIIHH NIEPHO/H, 3aTI04BAIIH Ha/ WK CJIex 1
AHyapH 2013 I, npuet or KomucHaTa Ha EBponieiickus Cpi03 Ha 5 I0HU 2012T.

JpyecTBOTO HAMa Jla MOKe JIa IPOAB/KY Jla M3110/13Ba "KOPH/IOPHMA T10ax01" 3a npHaHaBaxe
Ha aKTIOEPCKHTe rnevyanbm u 3arybu. AKTioepckure nedasbm W 3arybu ca mpeMMeHYBaHM Ha
NpeolleHKH H oie/Ba 1a Opaar npusnati HesabaBHO B Apyrus BceobxsateH noxon. Te He ce
npexiacuduuupar B nevyanbara win 3arybata npea c/ieBaiiy HepHOJH

. ITpomenen MCC 27 Hudusudyanrnu gunarncosu omuemu (Mananes npes Mail 2011)
IIpoMeneHnAT u che cMeHeHO HaumeHoBaHMe CTaHJapT cera caMo PasIvierk/ia H3HCKBAHUATA 33
HHJIUBHAYaIHHTE (PHHAHCOBH OTYETH, KOUTO €a JIo roJiAMa crelneH be3 H3MeHeHue crpamo MCC
27 Hndusudyanu @uraveosu omuemu. CTaHAAPTHT MIHCKBA I[VIABHO, KOTATO JA/IEHO
APY/KECTBO H3rOTBA HHAHBHLYAJIHH (DHHAHCOBH OTYETH, HHBECTHLIMHTE B ABIIEPHH APYAHECTBA,
ACOIMHPAHH H CHBMECTHO KOHTPOJHPAHH NPENPHATHA JIa ce¢ OTYMTAT MM 1o cebecroiiHocT,
i cbrnacHo MCPO 9 dunancosu unempymernmu. Toii ¢bINO Taka TperHpa NPH3HABAHETO HA
AUBUJIEHTH, HAKOM MNpPECTPYKTYypHpaHus B JIpyKecTBOTO M BKJIIOYBA Pe/HIIA HM3HCKBAHHA 3a
OIOBeCTARAHE,

» Ilpomenen MCC 28 Husecrmuyuu € acoyuupawu npednpusmus u CoeMecnHu
npednpusmus (M3fafien npes maii 2011) [IpoMeHeHNs U CbC CMEHEHO 3aryIaBue Cranpapr nara
MpeNHCaHHA 3a OTYMTAHETO HA HMHBECTHIIHH B ACOLHUDAHH TPEANPHATHA M HOCTABS
M3HCKBAHHATA 33 TPHJIAraHe Ha KalHTaJOBHJ METOJl IIPH OTYHTAHETO Ha acOlMHPaHH
NPEATIPHATHA U CBBMECTHH mpeAnpuatas. Toi onpenens "sHauntesHo snusHue”, npenocrass
HACOKH 33 TOBA KaK METONBT Ha COOCTBEHMs KalHTal 3a OTYMTaHe TpAGBa Mla ce NpHiara
(BKMIOUHTENIHO M3KIIIOYEHHA OT MPHIATaHeTO Ha MeToJ[a Ha COOCTBeHMS KATIMTAJ 33 HIKOM
CIydad) W JlaBa IPeAIIHCAHHe KAK MHBECTHIMHTE B acOIHHPAHH H ChBMECTHH NpeAnpHATHA
TpabBa Aa ObjaT TecTBany 3a o6e3neHxKa.

» Usmenenne na MCC 32 dunancoBM MHCTpyMentH : npejcrassie Llugbsa Topummmm
i'ltJlloﬁpmmH 2009-2011, (U3na/IeHN npes Maii 2012 r.) - UameHenuero MnoAcHABa, 4Ye JAalbk
BBPXY JIOXO/1d BEB BPL3Ka ¢ paznupeneyneHus KeM NPHTEHKATEJHTE Ha HHCTPYMCHT Ha CODCTREHHSA
KaluTasl ¥ 3a TPaH3aKIHOHHHTE PasXojH 10 KaNHTanoBa ¢/(e/IKa, TpabBa /1a ce oTYMTarT B
chorercreine ¢ MCC 12. Tasu npomsina He OKasana BIMAHHE BBPXY (PMHAHCOBHTE OTYETH HA
JpvixecTBoTo,

«  MC®O 7 Punancosu uHcmpymeHmu: onoeecmasamia — OTIHCBAHE — B CHJIA OT 1
1oy 2011r., npuer ot EC Ha 23 noemBpy 2011r. — H3meHnenunra nojilobpABaT H3HCKBAHMATA 3a
OIOBECTABAHE CBBP3aHH ¢ NPEeXBbP/AHETO Ha QUHAHCOBH AKTHBH M BJIM3aT B CHJIA 34 MOLAHILHA
NePHO/IM 3aTI0YBAIINH HA/HIH CJIeAL 1 0JIH 2011T., HBMEHEHHETO BO/IH /10 TO-TOIAMA TTPO3PAYHOCT
IIPH OTYHTAHE HA CAEIKH C NPeXBbpJiaHe Ha GUHAHCOBH HHCTPYMEHTH M YJIeCHsABa pasbupanero
Ha NOJ3BaTe/IMTe Ha (DHHAHCOBUTE OTYETH OTHOCHO M3JIATAHETO HA PMCKOBE NPH MPexXBbpIIiHe
Ha (MHAHCOBM aKTHBM M edeKTa OT TAX BBHPXY (PHHAHCOBOTO CHCTOAHHE HA HpyxecTBoTo,
ocobeHo B eIyyail Ha CeKIpUTH3HpaHe Ha (PHHAHCOBH AKTHBH.

«  Hsmenenua na MC®O 7 dunancosu unempymenmu: onosecmseanus

Hamenennara nospojiABAT HAa MHBECTHTODHTE fa IPEOJOJEAT pA3JHYMATA B
H3HCKBAHMATA 33 KOMIIEHCHpaHe 1pu ortderHocT mo MC®O u US GAAP u BBBEKIa HOBH
ONOBCCTABAHMA, KOMTO NPENOCTaBAT 10-100pa uHboOpManMa 3a ToBa Kak JApyKecrsara
CMEKYaBaT KPeJHTHHs PHCK, BKIIOYHTEJIHO H HAa CBBP3aHHTe ¢ Topa obesneyenusn. Te Binzart B
CHJIA 34 MOJIHIOTHH NepHOJH, 3alI0YBallli Ha HJH cJel 1 AHYAPH 2013r..

CregHuTe HOBM CTaHJIAPTH, U3MEHEHHA M PasfACHEHMATA, KOUTO ca 6w manageHu or CMCC
(IASB), Ho Bce omle He ca B cHIa 3a PMHAHCOBATA TOJMHA, 3a1l0YBAIA HA 1 SIHYapH 2013 1 He ca
no-panHo npuern ot PCM BH EKC OO/l. PpbKOBOACTBOTO OYaKBa, ueé HOBHTE CTAHJAPTH,
H3MEHEHHA W passicHeHusATa, 1e OpJaT NpHeTH B TOAHNIHATE (DMHAHCOBH OTYeTH Ha
JIpy/KecTBOTO, KOrato Te BAM3AT B cHia. JIPY/KECTBOTO € OLEHHIIO, KBJIETO € Bb3MOKHO,
NIOTEeHLHATHOTO BB3/IEACTBME Ha BCHYKM Te3W HOBH CTAHAAPTH, U3MEHEHHH M DassicHeHHf,
KOHTO 11ie ObaaT epekTHBHH 3a ObjlelH nepHo/Iu.

« Hamenenus B MCC 32 Punancosu unempymenmu: npedemassme
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M3aMmenenHATa azpecHpaT HECHOTBETCTBHA B TEKyIllaTa MPAKTHKA TIpM TNpWIaraHero Ha
KpHuTepHuTe 3a KomneHncupane B MCC 32, r/iaBHO KaTo M3ACHABAT CMHCHIA HA "B MOMEHTa HMa
3aKOHHO IMPaBO Ha KOMIIeHCHpPaHe" M TOBa, Y€ HAKOM OPYTHH CETBIMEHT CHCTEMH MOTAT Ja ce
CYMTAT 32 EKBHBAJIEHTHH Ha HETeH ceTh/IMeHT. Te B/AM3aT B CWIA 33 TOMHINHH IEPHOIM,
3aMTOYBAILH HA HJIH CJIell 1 FOJIH 2014T..

« HWamenenns B MCC 36 , osarnasenu Bhscranosuma croiinoer - OnopectsipaHe 3a
He(PMHAHCOBH aKTHBH ( M3/a/teHH 1pes Mail 2013 1.). - UaMeHeHHATa BOST /10 HAMANSABAHE Ha
obcrosiTesnicTRaTa, NPH KOWTO €€ H3HCKBA BL3CTAHOBHMATA CTOHHOCT HA AKTHBH HJIM €IHHMIN,
reHepUpal NapuYHH notouu ja Obie paskpHTa , M3ACHABAHE HA HW3HCKBAaHHATA 3a
ONOBECTABAHNATA. BbBek/1a ce H3PHYHO N3UCKBAHE 33 OIIOBECTABAHE HA JIUCKOHTOBHSA ITPOLIEHT,
H31I0I3BaH TIpK obearnenka (Min o6paTHO BH3CTAHOBABAHE), KBJIETO BH3CTAHOBHMA cToitHOCT (Ha
basara Ha cnpaBe/UIMBaTa CTOWHOCT, HAM@JIEHA ¢ pasxoaurTe 3a npojaxba) ce onpenens c
HOMONITA Ha HacToAma croiinoct Ha GpaemuTe napuunin noroun. Tesn HaMeHeHHs ca B cHia 3a
TOJIHIITHH NePHOH , 3aITOYRANTH HA WJIH ¢Ie/( 1 AHYapH 2014 rojIHHA.

«  Hamenenus 8 MCC 39 , osarnasenyn HoBannsa Ha IepHBaTH H HPOADB/KABAHE Ha XeJUKHpaHe
(n3azien npe3 10HM 2013 1.) - H3MeneHusaTa mo3poisaBaT NPOABLIKABAHETO HA CYETOBOJHO
OTYHTAHE HA XC/UKHPAHETO B CHUTYAIMA, KOTATO KOHTPareHTa 10 ACPUBATHB, OLIPE/EeH KaTo
KaTO XeKHPalll WHCTPYMEHT €€ 3aMeHs ¢ HOB KOHTparenTt (M3pecTHO Karo " HoBauus Ha
JACPHBATHBH ") , KaTO NOWIE/IMIE@A OT 3AKOHH WM 110/I3aKOHOBH HOPMaTHBHH aKTOBE , ako ca
H3II'EJIHEHH OlIpe/ieieHH yesoBHs. Te ca B CHJIA 33 TOJHMIITHU NePHOJIY , 3aT0UBALIA HA WK ClIe]
1 AHYapH 2014 roauna. PEKOBOJICTBOTO HE OMAKBA HAKAKBE €DeKT BBPXY TOAHINHNTE (DHHAHCOBH
OTYETH Ha JIpyiKecrsoTo , IpH JIMICca Ha TAKHUBA CASTKH,

«  MC®O 9 Qunarncosu uncmpymenmu (H3/lajieH 1pe3 HOEMBPH 2000 U PeaKTHPAH
1npe3 OKTOMBPH 2010) — Tosu craHAapr BbBeXk/Ia HOBH HM3HCKBaHUA 3a KiacuUKALUSA W
u3MepBaHe Ha PUHAHCOBH AKTHBHY H (DMHAHCOBH IIACHBH, KAKTO H TAXHOTO OTIIMCBAHE.

+  MC®O 9 u3nckBa 3a BCHYKH NPH3HaTH (PHHAHCOBH aKTHBH, KOHTO ca B 0OXBaTa Ha
MCC 39 Punancosu uncmpymenmu, NPH3HABAHETO H H3MEPBAHETO MM Ja OBJle MOIeBAIIO
OTYETEHO [0 aMOPTH3UpyYMa IleHa HJIH chnpaseiuBa croHHoct. [lo-cmenmanno Jearoeure
HHBECTHIHH, KOHUTO Ce JJbPXKAT B PaMKHTe Ha euH Ou3Hec Mozes1, YHATO HeN € Ja chbupa
JIOTOBOPHHTE NapHYHH NOTOM M KOHTO HMAaT JIOTOBOPHH NapHYHH I[OTOIM, KOHMTO Ca
€[AHMHCTBEHO IUIAIaHNs Ha IVIABHUIIA M JINXBA 1O TJIABHHIATA M HE ca 3aKPHTH, 0OHKHOBEHO ce
OLIEHABAT MO aMOPTH3MpPaHa CTOHHOCT B Kpas Ha CJIEIBAll[ATE OTYETHH IEpPHOAH. Beuuxu
OCTAH@IM /JBJATOBH HMHBECTHIHM M KallMTAJIOBM WHBECTHIIHM C€ H3MepBaT 110 TAXHATA
Crpape//InBa CTOHHOCT B Kpas Ha N0wIe/BallliTe CYeTOBOHH TIEPHO/IH.

v Hah-snaunrennuar edext or MCPO 9, kacaem kinacudukanuara 1 HaMepBaHeTo Ha
(HHAHCOBUTE IACHBM 3acira OTYHTAHETO HA NPOMEHHTE B CIPaBeUIMBATA CTOHHOCT Ha
beascpouen (uHancos nacus (onpeesIeH: 110 CIpaBe/IHBa CTOMHOCT B nevanbaTa win 3arybata)
JUBJKAINA ce HA MPOMEHH B KPEAHTHHA PHCK Ha To3H nacHs. [lo-cnennasnno, ebrnacio MCOO g,
3a (PMHAHCOBM MACHBH, KOHTO Ca ONpEIEJCHH [0 CHpPaBeIHBa CTOHHOCT B neuanbara win
saryba, CTOHHOCTTa Ha NPOMAHATA B CHIpaBeJIHBAaTa CTOHHOCT Ha (PMHAHCOBHA IIACHB, KOATO CE€
AUBJIZKH HA [IPOMEHHTE B KPEJHTHHA PHCK HA TO3M [IACHB Ce [IPH3HAaBa B JAPYT BeceobXBaTeH J10X0/,
OCBEH aKO MpPH3HABAHETO Ha edeKxTa OT NPOMEHHMTe B KPEAMTHHS PHCK Ha [acHBa B JIPYr
BceoOXBaTEH JIOXO 1€ Ch3/Ia/le WIH YBEJIHUM CYETOBOJHO HeChOTBETCTBHE B mevanbaTta MIIH
sarybara. Ilpomenute B chpaBe/UIMBaTa CTOMHOCT, NMPOM3THYAINM OT KPEAMTHHS PHCK Ha
({HHAHCOB NacHB BIOCTE/CTBHE He ce npexnacuduuupar B nedanba wau saryba. B momenta
cprnacio MCC 39, uanata cyma Ha NpOMAHATAa B CIIPaBeUTHBATA CTOHHOCT Ha (pHHAHCOBHA
MACHB ONIpE/e/ieH 110 CHpaBe/iiiBa CTOHHOCT B nevanba win 3aryba ce npuaHapa B nevyasnbara
WM sarybara.

. HMsHcKBanuATa 3a OTIHCBaHE Ce 3aN1a3BaT MOYTH HellpoMeHeHH cbhrnacuo MCC 39.
MC®O 9 Biu3a B cHIa 3a FOAMIIHM [EPHOAM 3aNOYBAINN Ha/ WM e/l 1 AHyapH 2015 (mo-
paHHO NpUJIaraHe e paspenreHo), Bee ome He e npuer ot EC. Prrosojiersoro ouaksa MC®O g na
Oblle npunoxken or JIpyKecTBOTO B TOAHIIHHTE (PUHAHCOBM OTYETH, KOTAaTO TOBAa CTAHE
FAABIKHTCIHO, CBIIO TaAKa, 4é NpHIAraHeTo Ha HOBHA CTaH.ﬂﬂpT e HMd 3HAYHTEJIEH ('.‘(I)BI{‘[‘
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EbpPXYy CYMHTE OTYETeHH M0 MO0BOJ (DHHAHCOBUTE AKTHBH H (HHAHCOBHTE NACHBH Ha
HApyxecrBoTo. Bhlpeku ToBa, He € yMECTHO Jia ce [IPeIoCTaRsl pa3yMHa NPHOIH3HTEHA OLEHKA
Ha ed)eKTa /10 3aBBPIIBAHETO HA JeTAiTHHA TIPerie].

¢ KPMC®O 21 Taken e unrepuperanus Ha MCC 37 [IpOBH3MH , YCIOBHHM 3aj/b/DKEHHS H
yerosuu aktuBh . MCC 37 yeraHOBsABa KPHTEPHH 3a NPU3HABAHETO HA 3a/{b/UKEHHE , €IAHH OT
KOMTO € M3HCKBAHeTO NPEANPHATHETO Aa MMa CEeranlHO 3a/IbJDKEHHs B Pe3ylTaT 0T MHHAIH
chOHTHA (M3BECTHO KaTo 3akDKaBalio chbuTHe ) . PazsAcHeHHeTo MOsSCHARA, Ye BT , KOHTO
nopaxja sab/DKeHHe 32 IUIAlllaHe Ha Takca, € OT JICHHOCTMTe, OIMCAHH B CHOTBETHOTO
3aKOHOJATeJICTBO, KOeTO NeNH IvlamaHero. PasscHenwero onpezens, de Hano3uTe HE ce
NPH3HABAT , AKO HAMA HACTOANIO 33/IB/UKCHHE 3a 3aIUlallaHe Ha JaH'bKa KbM Kpast Ha TIepHoJIa U
Ce [IPH3HABA, AKO HACTOAINO 3a/IB/KEHHIE 34 3aIUlallaHe Ha laHbKa (Hasora, TakeaTa, pas/HyHu
OT IaHBK BBPXY /I0X0/la) CHINECTBYBAa KbM Kpasi Ha OTYETHHSA TepHoJL. JIpyKecTBOTO cieiBa ja
NpH3HaBa aKTHB , AKO € NPeAIUIaTeHa TaKca, HAJIOr , HO BCE OIIE HE PA3MOJIATAT ¢ HACTOSIIOTO
3aJb/UKeHHE 32 I1anaHe. To3u NPUHIAN ce NpHlara ¥ KsM MeKIHHHHTE (DHHAHCOBHM OTYeTH.
KPMC®O 21 e B chiia 3a TO/IMIITHHA TIePHOJIH, 3aMIOYBAIIH Ha HJIH cjIe/l 1 AHYapH 2014

MunuManHa cpapanTeaHa nudopmanmusn

C msxaovyenue na caygaure, korato MC®O paspemaBaT WIN H3HCKBAT ApPYTO, JIPYKECTBOTO
NPe/ICTaBsA CPaBHUTENHA HH(OPMAIHA 10 OTHOMIEHHE Ha NPEX0/ed NepHO 3a BCHYKH CYMH,
OTYETeHH BbB (PMHAHCOBHTE OTYETH 32 TEKYIIHs MEPHOJ,

Jlpy’kecTBOTO npejicTaBs KaTo MHHHMYM /IBa OTYeTa 3a (PUHAHCOBOTO ChCTOAHHE, /BA OTYETA 32
neuanbata WK sarybara u ApyTHs BceoOXBaTeH JIOXOJ, /iBa OTAENHH OTHeTa 3a nedanbaTa WM
sarybara (ako ce NpeiCTaBAT TAaKWBa), /iBa OTYETa 3a NAPHYHMTE MOTOIM M ABa OTYETa 3a
NpOMeHHTe B COBCTBEHUA KallUTa/l U CBbP3aHHTE C TAX NOACHUTETHH NPHIOKEHHA,

Korato Tekcrosata omucatesqHa MHQOpPMALMA, CHABPHKAIIA Ce BHB (PUHAHCOBHTE OTYETH 34
TIPEJIXO/IHMUA /IPe/IXo/IHUTe epHoA(k), HPOAb/KaBa Ja Gbje AKTYANHA M 33 TEKYILUA IEPHOL ce
IIpaBH BPB3KA C MIPEJX0/IHIA, 0COGEHO KOraTo TOBA € CBBP3aHO ¢ HECUIYPHOCTH, TPHBIH3HTEIHI
OLIEHKH, IPOBH3HK WK 0besnenky,

Onosecrsaranna Ha 06e3leHKa B OTHETHTE, MyDJANKYBaHH NPes 2013 T.

IIpi ceraimnata MKOHOMMYECKAa Cpe/ld, ONOBECTSBAHWATA, OTHACALIM ce A0 0GE3IeHKa, ce
XapakTepusupar ¢ Hapacrsamo 3HaveHue. ITopaau Tosa Tesd [TOACHUTENHH HPUIOKEHHA KbM
MyGIHKyBaHUTE 1Ipe3 2013 I. OTYETH Ha JIPyKeCTBOTO, ChALPKAT MOAPOGHH OLOBECTABAHUA Ha
obeanenka, KM CJICHHUTE Pa3IeNu:

* OnosecTsABaHHA 10 CYCTOBOIHATA MOJIUTHKA

s OnosecTaBaHuA Ha CHILCCTBEHH IIPEATIOIOKECHHN;
°  Hmoru, maumnn, chopbxkenns u obopy/isane;

e HemaTepHanaHu akTHBH;

e Jlpyru UHAHCOBH aKTHBH;

e  Thproscku BzemanuA.

OnoBecTABaHuA Gd KOMILTEeKTA lFi]I HAHCORBH OTYEeTH

[Tpiua KoMIvieKT (PHHAHCOBH OTYETH, BKJIIOYBA CJIEIHUTE KOMIIOHEHTH:
* OT4Yer 3a (PMHAHCOBOTO ChCTOAHHE KbM Kpas Ha IIepPHOJIA;
* oTHeT 3a nevasnbara wiM sarybaTa u ApyrHA BceoGXBAaTeH A0X0J1 3a NEPHOJA;
®  OTYET 3a IpoMeHHTe B cOBCTBEHNA KalMTal 3a IepHoja;
* OTHeT 3a MAPHYHHUTE NOTOLH 3a NepHO/la, IPEJCTaABeH 10 MPEKHA METO/I;
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® NOACHUTENHH NPHIOKEHHA, NIpeAcTaBidaBaiiy obobileHne Ha MO-BaKHHTE CYETOBOIAHH
NOJIMTHKH M JIpyra I[OACHUTeNHa HMHQOPMaIHA, CpaBHUTENHA HHODOPMAIUA 1O
OTHOIIIEHHE HA TIPEAXOJAHHA [IEPHOJA H
® OT4eT 3a (PHHAHCOBOTO ChCTOAHHE KBM HAYaJ0TO Ha HaH-paHHHUA CPaBHHTEJIEH NEePHO/I,
KOraTo JApYy:KecTBOTO IMpHJIara CYeToBO/IHA MOJIMTHKA CbC 3ajHa JaTa HJIH [PaBH
NPEH3YHCIIEHHE ChC 3a/[HA JIaTa HA CTATHH B CBOMTe (DMHAHCOBH OTYETH, WIH KOTaTo
npersacu@HIMpa cTaTHH B CBOUTE (DHHAHCOBH OTYOTH.
I[IpeficTaBAT ce ¢ eAHaKBO 3HAYEHHE BCHYKH (DMHAHCOBH OTYETH B II'BJICH KOMIUIEKT OT
(pHHAHCOBH OTUYETH.

Habopa Ha PHKOBOJACTBOTO € a NpEJICTABH €/IMH OTYeT 3a neuyanbara win 3arybarta M ApyrHs
BceobXBATEH JOXO0/L.

PbkoBo/ICTBOTO € M36pasio sa npeicTaBy KOMIIOHEHTHTE Ha JPYrUs BceobOXBATEeH JOXOJ NPeaH
CEbp3aHHTE TaHBUHH epeKTH. JlanbKa MeK/y KOMIIOHEHTHTE € Pa3lIpe/ieIeH MeXK/TY Te3H, KOHTO
brxa Morii BriocieficTBHe Jia GbaT npersacuQHIMPaHK B pasjiesia Ha nevanbara win sarybara,
H T€3H, KOHTO HAMA BIOC/E/ICTBHE a ObaT npexiacHGHIHPaHH B TO3H pasfe.

JAonyeTumo aaTepHaTHBHO TPeTHpaHe

B onpenenenn ciydan, MCPO nosponasa nopeye oT eHO BH3MOXKHO CHETOBOIHO TPETHPAHE Ha
onpezesieHa caenka WiH ckburue. Jlunmara, warotesmn QuHaHcoBMTE oTuerH, TpAOBa Ja
13bepar ToBa TPETHPaHE, KOETo HaH-TOYHO ChOTBETCTRA HA JieHHOCTTa Ha JpyKecTBOTO.
Cobrmacao MCC 8, or JIpykecTBOTO ce M3UCKBa Aa noabepe M Jla NPHJIATA CBOMTE CYETOBOHM
TOJIMTHKH MOC/I€I0BATEIHO 3a NO/I0OHHUTE ¢/Ie/IKH M/WIH 3a JAPYTH CHOMTHA M YCIOBHS, OCBEH
korato jiajied MCPO KOHKpeTHO M3HCKBA HJIM 103BOJISIBA KATEropH3alMa Ha NO3HIHHTE, 3a
KOHTO MOTAaT Ja ca NDOAXONAILNM pa3/iHdHd nodutHkd. Korato papen MC®Q uzMexkBa wiH
MO3BOJNABA TaKaBa KaTeropusauus, 3a BCAKA €/IHA OT[AEJIHA KaTeropus ce noabupa u
NI0C/IE/IOBATENTHO C€ MPHJIara Hal-IIOAXOAsIIaTa CYeTOBO/IHA noauTHKa. [lopa/iu ToBa, cies Kato
Beye e H3OpaHO HAKOE OT aiTepHaTHBHHTE TPETHPAHHA, TO CE MPEBPBIIA B CYETOBOIHA
nosMTHEa 1 Tpabdea a 6b1e nocse/oBaTesHO npuwiarano. [lpoMenn no cyeroBosiHATa MOMMTHKA
TpsbBa Jla ce U3BBPIIBAT CAMO KOTATO TOBA C€ M3UCKBA 110 CHJIATA HA CTAHJAPT HWIH TBIKYBaHe,
HJIH aKO, B pe3yITaT Ha NPOMsAHAaTa, BBIPOCHHTE (PHHAHCOBH OTHYETH II[€ MPEJOCTABAT MO-
HAJIeH1Ha H peJICBAHTHA HHPOPMAITHA.

B nacrosmara mybsmkaums, xorato MC®O paBa BBaMokHoer 3a u3bop, JlpyKecTBOTO
Bb3IpHEMA €AHO OT Bb3MOKHHTE TPETHPAaHHA, a HMEHHO TOBa, KOETO € HaH-TIOJAXOAALIO 3a
obcrosTesicTBaTa, B KOMTO ce Hamupa. B komenrapa ce omucea noapobno xos e usbpanata
NOJIMTHKA, KAaKTO M NPHYHHHTE 3a TO3H M300p, W ce TPEeACTABAT HAKPATKO pasiMKHTE B
H3HCKBAHUATA OTHOCHO ONIOBECTABAHHATA,

DuuaHcoR (]ﬁ'.{llp oT p'hl{l)IH}_.’I‘C]'IHJ';'U

B jlomrbyiHeHne KM (PHHAHCOBHTE OTYETH, MHOI'O IIPEANPHATHSA NpeCTaBAT GUHAHCOB 0630D OT
pbKoBO/cTBOTO. B MCPO HAMa M3MCKBaHe Jla ce npejcrasa TakaBa MH(OpManus, Makap ge
naparpad 13 or MCC 1 chabpika KpaTKo ONMCAHWE HA TOBA, KOETO MOMXe Jia O'bJie BKIKUEHO B
elHH roaumeH Joknajl. Ilpes nekemspu 2012 1, CBBEeTBHT [0 MEKIAVHAPOJIHH CYETOBOJHU
crangapru  (CMCC) wmszpane MCPO HanoxenHe 3a mnpakrukata - Komemmap Ha
PoK060dCcMeomo, KOHTO OYepTaBa e/lHa IIMPOKa, HeoBBBP3Balla paMKa 3a IPEICTABAHETO Ha
KOMEHTapa Ha PbKOBOACTBOTO BLB BPb3Ka ¢ (PMHAHCOBUTE OTUETH, H3TOTBEHH B CHOTBETCTBHE
MC®O. Ako [IpysecTBoTo pPellln [a cJiefiBa YKasaHuATa, ChIbpKamu ce B Haoxcenuemo 3a
npaxmuxama, To0 PbKOBOACTBOTO e Hachp4asa Jla 0DACHHN CTENeHTa, B KOATO e 610 wiIeABaHO
H3zaoxmenuemo 3a npaxmuxama. HWsssnennero 3sa cwoTBercTBue c¢ Hanoxcenuemo 3a
npakmukama ce JIOmycka caMo, ako BelipocHoTo Hanoxncenue e GUno ciieziBaHo U3NANIO.
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