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OBEPOH BBJIFAPHSA EOOL

OOKNAQL 3A OENHOCTTA
3a roguHaTa, npuknoysaiwla Ha 31 gekemspu 2013 T.

PbKOBOACTBOTO NPEACTaBs CBOS rOQMWIEH AOKNaA W rOAUWHWA (DUHAHCOB OTYET KbM
31 pekemspu 2013 ., M3roTBEH B CBLOTBETCTBME CBbC 3aKkoHa 33 CYETOBOACTBOTO W
MexayHapoaHuTe CyetoBogHu CTtaHaapTy.

NPEFNEA HA PA3BUTUETO U PE3YNTATUTE OT OEAHOCTTA HA IPYXKECTBOTO

OsepoH bwnrapus EOO[ e peructpupaHo B Codust ¢ kanutan 977 917 ns. CobcTeeHuun Ha
kanutana ca Cepsucuoc AyauoBusyanec Osepon C.J1.,, Mcnanun. OCHOBHWAT npeameT Ha
JIeAHOCT € CBbP3aH C TENEKOMYHUKALIMOHHM YCYru U ycnyrn no paguoTenesu3noHHO U3nbyBaHe.

YIIPABJIEHUE HA ®PUHAHCOBHA PUCK

[eiiHocTTa Ha [IpyeCTBOTO € U3NoXeHa Ha peavua (PMHAHCOBU PUCKOBE. NasapeH puCK (BKMOYBaLY
BasnyTeH PUCK U LEHOBW PUCK), NMUXBEH, KDEAWTEH PUCK U NukBhaeH puck. MNporpamarta Ha [pyxecTsoTo
3a UANOCTHO YNPaBfi€HUe Ha pUCKa MMa 3a LUen Aa Hamanu eBeHTyanHuTe HebnaronpuatHu edexTu
BBbPXY (PUHAHCOBUTE NokasaTenu Ha [pyxecTeoTo.

A) MNasapeH puck

Puck om npoMsHa Ha eanymHume Kypcoee

[OpyxecTBoTO onepupa B Penybnuka Bbnrapus v He € U3NOXEHO Ha BanyTeH puck, Tbil kaTo
TPaH3aKUMUTE B UYyXXAECTpaHHa BanyTa ca AEHOMUHUPaHW B €BpO. KbM MOMEHTa KypCbT Ha
€BpOTOo € (hKCUMpaH KbM TO3U Ha Gbnrapckus nes.

PBbKOBOACTBOTO Ha APYXECTBOTO He oyakea UMKCUPaHUAT KYpC Ha neBa KbM €BPOTO Aa ce
NPOMeHU Npes cnedeawyute 12 Meceua v Nopaaw Tasw NPUYMHa HE € HanpaBeH aHanus Ha
edeKkTuTe BbPXY OMHAHCOBWS PE3YNTaT CBbP3aHN C BanyTHUS PUCK.

Lienosu puck

PbkoBOACTBOTO Ha [IpYXECTBOTO CMEAW LIEHOBMA PUCK B KOHTEKCTA Ha OYakBaHuTe ObAelm
npuXoau oT onepaTusBHa AeinHocT. Mpeasua cneundukaTa Ha AelHOCTTa Ha [pyXecTBoTo,
PBKOBOACTBOTO CrieAw, Ypes NepuoavyHu W3YMCNEHWUA HUBaTa Ha LEHOBMS pUCK U u3bupa
edheKTUBHA cTpaTerysa 3a NpeanassaHe OT HEraTUBHOTO My BNWSHUE,

B) fiuxeBen puck

JINXBEHUAT PUCK Ha APYXXECTBOTO MPOU3NU3a OT HEroBuTe 3aemu. 3a pasrnexaaHus nepuog
CBETOBHWTE NWXBEHU paBHWLla Genexar cnag, KOeTO HaMmansBa HEraTWBHOTO BRWUSHWE Ha
pasxoauTe 3a NUXBU BbPXY UAMNOCTHUA (bUHaHCOB pesynTtaT Ha apyxectsoto. C uen aa

MWHUMWU3UPa NUXBEHWUSA PUCK OT HeBnaronpuaTHa NPOMAHAa Ha NuxsuTe No 6aHKoBM 3aemu,
B) KpeauTteH puck

KpeauTHusST puck 3a JpyXeCcTBOTO Ce ChCTOM OT PUCK OT huHaHcoBa 3aryba, B cuTyaums, npu
KOSITO KNUEHT UNK CTpaHa No (OMHAHCOB UHCTPYMEHT He ycnee Aa U3NbIIHW CBOUTE LOrOBOPHM
3agbrKeHVs. KpEAWTHUAT PUCK NPOM3TUYA OCHOBHO OT B3EMaHWA OT KIUEHTU U WHBECTMLMU
BbB (DMHAHCOBW MHCTPYMEHTU. 3a pasrne}aaHus NepUoj Mame HeraTwBHO BAUSHWE, upes
3HaYUTENHO yBENnWYaBaHe Ha W3MEHEHWETO B MEPOTO B3eMaHWus, KOeTo TpsbBa Ja Hacouw
BHUMaHWETO U yCUNWUsTa HA PbKOBOACTBOTO NO HAMansiBaHe Ha TO3U nokasaren.

) JinkBugeH puck

JlnkBMgeH puck Bb3HUKBA NpY NONOXEHWE, Ye [IpyKECTBOTO HE U3NBNHU CBOUTE 3aAbIHKEHUN
KoraTo Te CTaHaT usuckyemu. [pyxecTBoTO npuriara noaxod, KOWTo Aa ocurypu HeoGxoaumus
NUKBWAEH pecypc Aa Ce NOoCpelyHaT HacTbNUMWUTE 3a4bIKEHWs NpU  HOPMamHW  WUnu
Heobwuaithu ycnoews 6e3 fa ce peanusupar Henpuemnueu 3arybu unu ga ce yepeau
penyTauuaTa Ha [IpyXecTBoTo.

ﬂpy)KeCTBOTO npasu CbVIHaHCOBO nnaHvpaHe, C KOeTO Aa nocpewHe usnnawaHeto Ha
pas3xoaun U TeKyLnuTe CU 3aabimKeHUs.

loavweH poknap 3a AeitHoctTa kbM 31 aekemspu 2013 roauHa 1



OBEPOH BBJIFTAPUA EOOA

BAXHN CbBUTUA, HACTBINUNU CNEQ OATATA, HA KOATO E CbCTABEH o0

Hama cubutus cnen gatata Ha Banadca, kouTo Aa AasaT OTPaXKeHWe Ha CyMUTE OTYETEHMU
BbB (PNHAHCOBUTE OTYETU Ha ﬂp}’)KeCTBOTO Wnn fa Hanarat onoBecTABaHe..

BEPOATHO BbAELWO PA3BUTUE HA NPEANPUATUETO

PtKOBOACTBOTO CH € MOCTABWIO CNEeAHUTE OCHOBHU Lenun, kouTo ga 6baat nocTurHatu npes 2014
e

Mpes 2014r. OsepoH bbnrapus We nNpoALMKU npepnaraHeTo Ha playout ycnyrn Ha Pokc
NHTepHewbHba YeHbnc bunrapus EOOQL u, kakto v we ce onuta ga NpUBMAEYE HOBU KITMEHTHU.
lMopaan nkoHOMKYECKaTa cuTyauus B EBpona He ce ovaksa ronsiMo HapacTBaHe Ha npuxoawTe.
3atoBa HalwaTa cTpaTtervs e Taka ga ce ynpaensea cebecTolHocTTa Ha npogaxbute, Ye aa ce
nosuwwun nevanbara.

Coblo Taka, uen Ha dupmara € ga nNpeactaBu CBOWTE NpoaykTw Ha Gbnrapckus nasap. Tosu
Bu3Hec e OCHOBaH Ha NpefaBaHeTo Ha XWUBO Ha BCUYKU BUAOBE HOBWHWU U CHOUTUA OT MACTOTO Ha
cvbutneTo Ao KueHTUTe. PassutneTo Ha To3u GU3HEC € CBbP3aHo C roNemMmun MHBECTULUW, Nopaau

KOETO € BaXKHO Aa Ce HanpaBu MapKETUHIOBO NPOy4BaHe OTHOCHO HYXAWTe Ha Bbnrapus oT Takbs
BUA yCNyry

,[lEIZICTBVlFl B OBNACTTA HA HAYYHOU3CSIEAOBATEJICKATA U PA3BONHATA
OEWHOCT

[py*ecTBOTO HAMA Hay4YHOW3CNeAoBaTeNcka U PasBoiiHa AEMHOCT.
HANMWYUE HA KNOHOBE HA NPEANPUATUETO

ﬂpY)KGCTBOTO HAMa OTKPUTK KNOHOBE

OTroBOpHOCTH Ha PbKOBOACTBOTO

Cnope.q ©BbLNrapckoTo 3aKOHOAATENCTRO, OpraHuTe Ha ynpaBneHue Ha NPpeanpuaTUeTO OTroBapAT 3a
CbCTaBAHETO, CBOEBPEMEHHOTO W3FOTBAHE, CbAbLPXKAHUETO M nNybnuKyBaHeTO Ha huHaHcoBUTE
OTYETU U roavLLHMTE AOKNaAW 3a OEWHOCTTa KbM TSX.

PbkoBOACTBOTO NOTBLPXAABA, Y€ € Npunarano nocnefosaTenHo aaeKkBaTHU CHETOBOAHW NOMUTMKM
MpU USrOTBAHETO Ha roAnLIHKUA PuUHaHCoB oTYeT KbM 31 Aekemepu 2013 . U € HaNPaBWUMO PasyMHu
npeanasnueu npeueHkn, NpeAnoNoXeHsns U NPUONNSUTENHN OLUEHKM.

7
PbkoBOaCTBOTO npfra KAaea CBOATA OTTOBOPHOCT 3@ [OCTOBEPHOTO NPeACTaBAHE BbB (hUHAHCOBUSA
OTHET BLB BCUMKIY 3paviMK acnekTv B CbOTBETCTBIE C MeXayHapoaHUTE CHETOBOAHM CTaHAapTMW.

AnbepTo
Ynpaeuten

Xasuep/Kanso Cepeco
anagyiTen

lNoavweH goknag 3a AenHocTTa KbM 31 Aekemspum 2013 roguHa 2
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JOKJIAJA HA HE3ABUCHUMMUSI OAUTOP

Jlo cobcTBEeHHKA HA
OsepoH bearapua EOO/]

HJoknaaag Bbpxy GHHAHCOBHS 0TUYET

Hue u3pbplinxme OAUT Ha npunokenus ¢udancos otuet Ha Osepod buarapus EOQOL (“pyxectsotro”),
BKJIOYBALL OTHET 3a (PMHAHCOBOTO ChCTOSHHE KbM 31 nexemBpu 2013 u oTuer 3a BceoOXBATHHS N0XO0A,
OTYET 32 MPOMEHHTE B COOCTBEHHA KaNUTai W OTUET 32 MapUYHKTE MOTOLH 32 rojMHaTa, NPUKIIOUBALa Ha
Tasy JaTa, KaKTo H ODOOLUEHOTO OMOBECTABAHE HA CbLIECTBEHHTE CHETOBOAHH MOJAHTHKH H Apyrata
MOsICHUTENHA HHOOPMALIXS.

OHISOG’OpHOCH? Hd p'bl\'O()’O()CI’HGOIH() 3d (/)HHCIHCOGZUI omuem

OTroBOpHOCTTA 3a M3rOTBAHETO H JOCTOBEPHOTO MpEJACTaBAHE HA TO3H (DMHAHCOB OTHET B CHOTBETCTBHE C
MesxayHapoaAHnTe cTanaapTu 3a Gunancoso otuntane (MCDO), npuetn oT EBponelickus cbto3, KaKTO U 3a
CHCTEMa 3a BBTPELLEH KOHTPOJ, KOATO PbKOBOACTBOTO CUHTA 3a HEOOXOAMMA 33 H3rOTBAHETO Ha (PUHAHCOBH
OTUEeTH, KOHTO Aa HE CbAbPIKAT CbLIECTBEHH OTKIOHEHH S, HE3aBHCHMO A Te ce bJKAT Ha U3Mama MK Ha
rpeiuka, c€ HOCH OT PbKOBOJACTBOTO.

Omeogoprocm 1a ooumopd

Haiara OTFOBOPHOCT C€ CBE€:kKJAA A0 HU3pa3siBaHE HAa OAUTOPCKO MHEHHE BbpPXY TO3H (bl/lHaHCOB OTHET,
OCHOBaBallo C€€ Ha HW3BLPUWIECHHSA OT Hac OJAHT. Hauuar oaut Oe NnpoBeAEH B CBOTBETCTBUE C
ﬂpO(beCHOHa.TlHHTC W3UCKBaHUA Ha MemayHapoanTe OAHTOPCKH CTaHAapTH. Tezu CTaHaapTd Hanarat
CNAa3BaHETO HA €THYHWUTE H3HWCKBAHHA, KAKTO U OAHTHLT A4 Obae MJaHHpaH H NMpOBEJACH TaKa, Y€ HUE Ja CC
)’6621”1\-1 B pazymHa CTECIIEH Ha CHIYPHOCT JOKOJKO (l)HHaHCOBHﬂT OTUET HE ChAbPIKA CHLUCCTBEHH IPCLLKH.

OnUTHT BKAIOUBA H3MBAHEHHETO HA MPOLEAYPH ¢ LEJ MOojydYaBaHe Ha OJUTOPCKM JOKazaTenCcTBa OTHOCHO
CYMHTE W ONOBECTABAHHSATA, MPEACTABEHH BbLB (PHHAHCOBHs OT4eT. M3GpaHnTe NpoueaypH 3aBUCAT OT
npeleHKkaTa Ha OJMTOpa, BKJIKOUHTENIHO OLEHKATa Ha PUCKOBETE OT ChLUIECTBEHH OTKJIOHEHHS BbB
(HHAHCOBHS OTYET, HE3aBHCHMO AaJlH Te Ce AbJDKAT Ha H3MaMa Wik Ha rpewika. [1py W3BbLPLIBAHETO Ha Te3H
OUEHKH Ha PHCKa OAMTOPBT B3eMa 110/ BHUMAHHE CHCTEMATa 38 BbTPELLEH KOHTPOJI, CBbP3aHa C H3rOTBSHETO
W JOCTOBEPHOTO MpeicTaBsiHe Ha (MHAHCOBHS OTYET OT cTpaHa Ha JlpyxecTBoTo, 3a na pa3paboTu
OJIMTOPCKH MPOLEAYPH, KOWTO ¢a MOAXOAALIH MpK Te3H 0OCTOATENCTBA, HO HE C 11eJ1 H3pa3sBaHEe Ha MHEHUE
OTHOCHO e(eKTHBHOCTTA Ha CucTeMara 3a BbTpeuleH KOHTpon Ha JpywkecTBoro. OAHTBT CbLUO Taka
BKJIOYBA OLEHKA HAa YMECTHOCTTa HA INpHAaraHHTe CYETOBOAHW [MONMTHKH W pPa3yMHOCTTa Ha
NpUGIH3HTENHHTE CUETOBOAHH OLEHKH, HANpaBeHHW OT PbKOBOACTBOTO, KAKTO W OLIEHKA Ha LAJOCTHOTO
NpeaCcTaBsiHe BbB (DMHAHCOBHS OTYET.

C‘{HTaMe, Y€ H3BBPLUEHHUAT OT HAC OAHT MPEAOCTABA AOCTATbYHA W NMOAXOAALLA 0aza 3a H3pa3eHoOTO OT HaAc
OQIHTOPCKO MHEHHE.

Hesodm ce ormuaca kum egHo uau nofieve gpykecmBa - uaeHoBe Ha Jeaolim Tyw Tomauy Aumumug, wacmHo gpyskeemBo ¢ ozpanudena omeoSophocm (private company limited by
guarantee). peaucmpupado 8 OBsgunedomo kpasrcmBo, kakmo u kom mpeskama om gpykecmBa - ureHoBe, Besko om koumo e fopuguuecku CamMcemonmenno U HE3aBuCUMo AuLe.
3a gemadana ungoprauus omuocHo npaBrama cmpykmypa Ha Oeaotm Tyw Tomauy Aumumug u gpykecmBama - yaenoBe, Moaa nocemerme wiww.deloitte.com/by/za_nas

Deloitte refers to ane or mare of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee and its network of member firms, each of which is a legally separate
and independent entity. Please see wavw.deloitte.com/bg/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and its merriber firms.

fember of Deloitte Touche Tohmatsu Limited



Muenue

[lo Hawe MHeHWe (HHAHCOBMAT OTYET MPEACTABA JOCTOBEPHO, BbB BCHUKH CBLICCTBEHH aCMEKTH,
(bHHAHCOBOTO CheTOsiHME Ha pyskecTBOTO KbM 31 nekemBpr 2013, kakTo H HeroBuTe (PUHAHCOBH pe3yiTaTH
OT AeHHOCTTa M MapuYHUTE NOTOLHM 3a FOAMHATA, MPUKIIOUBAILA HA Ta3u jara, B cboTBeTcTBHE ¢ MCQO,
npHeTH OT EBponeiickus cbio3s.

Joxaax BLpXY APYTH NPaBHH H PeryJaTopHH H3uckKBaHusi — [‘oguuieH Qokjajl 3a fAeiiHocTTa Ha
JpyKecTBOTO ChIVIACHO Y. 33 0T 32aK0HA 32 CUETOBOACTBOTO

ChrjlacHO M3HCKBaHHATA Ha 3aKOHA 3a CUETOBROACTBOTO, Wi. 38, anuHes 4, HUE NpErjeaaxme MPUIIOKEHUs
lNoauwen jgoksan 3a aeitHoctra Ha [pyxkectBoro. [opninHusT gokaan 3a aeliHocTra Ha JpyKecTBoToO,
M3rOTBEH OT PBKOBOACTBOTO, HE € 4acT OT (puHAHCOBUA oTyeT. Mcropuueckara duHaHcoBa HH(OpMaLHS,
npeacraseHa B l'oaulwiHus foknaa 3a jAeliHoctTa Ha [IpyXKeCcTBOTO, CbCTaBeH OT PbLKOBOACTBOTO,
ChOTBETCTBA B CbLUECTBEHHTE CH aCMeKTH Ha (uHaHcoBaTa MH(OpMALUSA, KOSTO Ce CbAbPIKA B MOAMLIHMS
¢uHancoB oTyeT Ha [pyxecTBoto kbM 31 mexemBpu 2013, usrorsen B chorBeTcTBHE ¢ MCDO, npuet ot
Eponeiickus cbto3. OTrOBOPHOCTTA 3@ M3rOTBAHETO Ha ["oAuIIHKSA AoKAad 3a jaelHocTTa Ha pyxecTBOoTO
ot 10 mapt 2014, ce HocH OT PBKOBOACTBOTO Ha [[py»ecTBOTO.

D% gl 220

Henoit Oaut OO/

AceH Jlumos gy of
YnpasHren N\ D .
Perucrpupan ogurop T

10 mapt 2014
Codus




OBEPOH BBJIFTAPUA EOOL

OTYET 3A BCEOBEXBATHUA OOXOAQ

3a rogMHaTa, npukntoyBawa Ha 31 aekemepu 2013

Mpuxoan oT npoaaxotu

Pa3sxoau 3a matepuanu

Paaxoau 3a BbHLUHW yCenyru

Pa3xoau 3a nepcoHana

Pasxoau 3a amopTu3auus

Opyru pasxoan, HeTHO

OT4eTHa CTOWHOCT Ha NpoAaAEeHUTE CTOKK
MNevyanba oT onepaTuBHa AEMHOCT

dUHaHCOBU pasxoau

Meyan6a npeay AaHbUMK
Pa3xoau 3a AaHbK BbpXy A0X0Aa
Meyan6al/(3ary6a) 3a roguHaTa

Opyr BceobxBaTeH AOX0A, HETHO OT BaHbLU
O6wo BceobxBaTeH Aoxopn 3a rogMHarta

Benexka 31 nekemBpu 31 AekeMBpHU
Ne 2013 2012
Xun. ns.. Xun. ne.

4 3403 2660

5 9 61

6 819 642

7 665 554
863 696

8 5 8

21 -

1021 699

8 84 54

9 937 645

9 134 26
803 619

803 619

Tesun pruHaHCcoBK OT%M opfo6peHu 0T MeTo Ha OsepoH brnrapua EOO/ Ha {o0.03. Lo {Yor:

XaewlegJ Kanso Cepeco
Ynpaguten

i

CscTapure

BenexkuTe ca HEPa3aenia YaCT Of GbALPKAHNETO TO3N (OUHAHCOB OTYET.
€ P
& U sl Wl B

Paloaria K(
1PUII Al el BN
'.I'.

\T N° (EIK)

AceH Jumoe
Peructpupan ogautop // ©
Rara:zz.c28.2/% |



OBEPOH BBJIFTAPHS EOOL

OTYET 3A PUHAHCOBOTO CbCTOAHUE

KbM 31 gaekemBpu 2013 roguHa

BenexxaNe 31 npekemBpu 31 nekemBpu
2013 2012
Xun. nB.. Xun. ne.
AKTUBU
HeTekywum akTuBu
NMOTU, MaLLMHN U CLOPBKEHUS 10 3145 3212
HemaTtepuanHu aktuem 11 54 60
OTCpOYEHN 4aHBYHN aKTMBU 9 - 3
ObnrocpodHn hrHaHCOBMN akTUBK 1 3
OBWo HeTeKkywn aKTUBK 3200 3278
TeKywWwn aKTUBH
Tbproeckv U Apyru B3emanus 12 724 618
MapuyHn cpeacTBa U NAPUYHU EKBUBANEHTH 13 426 532
OBLWo TekyLu akTMsu 1150 1150
OBWO AKTUBU 4350 4428
COBCTBEH KATWUTAJT U MACUBMU
CobcTBeH KanuTan
OcHoBeH kanuTan 14 978 978
Hepasnpegenexa neyanba 1422 619
O6wo cobeTBeH kanuTan 2400 1597
HeTekywu nacuBM
OvnrocpoyHu 3aemu 15 1216 2446
OTcpodeHn AaHbYHU NacuBy 9 85 -
O6LLo HeTekyLM nacueu 1301 2446
TeKywu nacuBu
TBproscky U APYrU 3a4bIKEHUs 16 578 354
Mposusnuu 16 71 31
OBLWo TeKyLUM nacusu 649 385
O6uwo nacusu 1950 2831
OBLO COBCTBEH K,A'W” U NACUBKU 4350 4428

Tean (UHAHCOBY OTYETHA Ca 0A0GPEHN OT UMETO Ha OBEPOH anrapnﬂ EOOA Ha /7% %1Yor:

W

Anbepto Bua M } Cvcrasuten
Ynpasurer, N\

nw (Al

XasmepranBo Cdaece
Ynpaguten

% ngaa,qenHa qaCT ot/ C‘b.D,‘bp)KaHVIETO TO3W PUHAHCOB OTYET.

AceH [lumos
Peructpupan ogutop

Rata:_ 7 £23. 2=/ y




OBEPOH BBJITAPHS EOOL

OTYET 3A NMPOMEHWUTE B COBCTBEHWA KAMUTAIJ

3a roguHarta, npuknouBalia Ha 31 JekemBpu 2013

OcHoBeH Hepa3snpeaeneHa. O6uwo
KanuTan nevanba
(3ary6a)
Xun. ne. Xun. nB. XWn. nB.
Canpo Ha 1 saHyapu 2012 roguHa - - -
MNevanba 3a nepuoaa - 619 619
Opyr BceobxsaTen Aoxo4 - - -
YBenuyeHve Ha kanutana 978 - 978
Canpo Ha 31 pekemBpu 2012 roguHa 978 619 1597
Mevan6a sa nepuoaa - 803 803
Opyr sceobxBaTeH aoxoAa - - -
Canpo Ha 31 pekemBpu 2013 roauHa 978 1422 2400

.-'/
%Iﬂ ca opobpeHn oT umeto Ha OsepoH Bbnrapua EOO[ Ha (0.05 (7 o

’ (
An6epT‘o/4n%{Men uy Cbcrasuten
Ynpasuren

\\U\z\/{\p )

XaBMep Kanso Cepeco
Ynpasuten

Tean huHaHCcoBY

Benex(Kurre cal HGp&SA&ﬂH? ';(aCT OT CbAbPHKaHNETO TO3N PUHEHCOB OTYET.

AceH [lnmos e
PeructpupaH oautop ” J

s 8 2‘;9(/9 p



OBEPOH BBJIFTAPHA EOOL

OTHET 3A NAPUYHUTE NOTOLUMU

3a roguHara, npukntoyBauia Ha 31 aexemspu 2013

31 nekeMBpwU

31 pekemBpu

2013 2012
Xun. ne. XHn. nB.
MapuyHM NOTOLIK OT onepaTUBHA AEAHOCT
MocTbNNEeHUS OT KIUEHTK 3972 2575
MnawaHmsa KbM JOCTaBYUALMN (1329) (1142)
MapuyHy noTouM, CBBP3aHK C NepcoHana (570) (481)
MnateHn gaHbuyn BbpXy AOXOZWUTE (130) (41)
HeTHu napu4Hu noToumn oT onepaTtueHa AeNHOCT 1943 911
MapuyiHK NOTOLUMU OT UHBECTULMOHHA OEHHOCT
MOKYNKu Ha UMOTU, MaLLNHW U CHOPBXKEHUS (744) (1946)
[MoxynKn Ha HemaTepuanHu akTuBm (2) (68)
HeTHM napnyxm NoTouM 32 UHBECTULIMOHHA AENHOCT (746) (2014)
MapuyHKu noToumn OT hpMHaAHCOBA AEUHOCT
(Mnawaxuna 3a) / NOCTLNANEHNA OT 3aemMu (1272) 684
N3nnaTteHn nuxesu n KOMUCUOHHN (31) (25)
OcHoBeH kanuTtan - 978
HeTHu napuyHu noTouu 3a uHaHCcoBa 4ENHOCT (1303) 1635
HeTHo yBenuueHue / (HamaneHue) Ha napu4uHUTe cpeacTBa
npes roguHarta (106) 532
MapuyHK cpeAcTBa B HA4anoTo Ha nepuoaa 532 -
EdheKkT OT npomeHu BLB BanyTHUTE KypcoBe = =
MapuuHu cpeacrTBa B Kpasi Ha nepuoaa (Bvx cbllo Genexka 13) 426 532
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MOACHUTETTHWN BETIEXKKW KbM ®UHAHCOBUA OTHET
1 Obwa nHpopmaums

OeepoH bvnrapua EOO[ e peructpupaHo B Bunrapus npes 2011 roauHa. AAPeCcsT Ha perucTpauus
Ha OepoH Bwnrapus EQO[ e rp. Codus, xk. Apyxba 5030 Ne 10. Kbm kpaa Ha OTYETHUA nepuoa
MaxopuTapeH cobeTeennk Ha OBepoH Bwnrapus EOO[ e Cepsucuoc Ayanosusyanec OsepoH C.J1. ¢
100% yvactue B kanutana. Opyxectsoto € ¢ EWK 201768300 npu TbproBCKM PErucTbp KbM
AreHuusiTa no BNUcBaHuaTa.

OcHoBHaTa QEWHOCT Ha [pyXecCTBOTO € CBbp3aHa C TENEeKOMYHUKaLUMOHHW YCnyru W ycryru no
paguoTeNeBM3MOHHO U3NMbYBaHE Creq nonyyasaHe Ha HeoOXoaAMMnTe pas3peLleHns U perncrTpauuu, u
NO-KOHKPETHO cbOupaHe v pasnpocTpaHeHue, NOCTOAHHO U B oTaenHu cnyyaun (AD HOC), tenenopt
ycnyru, HaemaHe Ha CaTenuTeH KanauuTeT, NpeHacsiHe Ha [AaHHW, BMAEO W 3BYK NOCPEACTBOM
BCAKaKbLB BUL TEXHOMOrMU U MPEXU, NPOAYKLMA W NOCTNPOAYKLUMA HA CbAbPXaHWe CBbP3aHO UK He
C MNpeHacsAHeTO Ha CbAbpXaHWe, W3roTBSHE W W3nbyBaHe (NnerayT) Ha CbAbpXKaHue W«
pPasnpPOCTPAHEHNETO MY NO MOCOYEHUTE MPEXU, WHXEHEPHW U CBBbP3aHW C TAX KOHCYNTAHTCKM
TENEKOM YCMyru, BHOC, 3HOC, npenpogax6ta Ha TENeKOMYHWKaUWOHHO W ayanoBusyanHo obopyasaHe
1 onepupaHe n NoAApbXKKa Ha ToBa obopyABaHe.

®UHaHCOBUTE OTYETY ca 0A06PEHN 3a U3aBaHe OT eAHONUYHUA COBCTBEHUK Ha KanuTana Ha (aata).
£0.05 Laflr

2. basa 3a n3roresHe Ha PUHAHCOBUS OTYET U CHETOBOAHWN NPUHLIUMN

21.1 W3aBneHue 3a CbOTBETCTBHE

[py>XeCTBOTO M3roTBs M NpefcTaBs (PUHAHCOBUTE CU OTYETU B CHLOTBETCTBUE C W3UCKBAHWATA Ha
MexayHapoaHwTe CTaHgapTM 3a QuHaHcoBO oTumTaHe (MC®O), usgagenu ot Cobeeta 3a
MEXAYHapOAHU CHeTOBOAHW cTaHaaptn (CMCC) u npuetu ot Komucuata Ha Esponerckust cbios
(Komucusara).

2.1.2 bBa3a 3a u3rorBsiHe

drHaHcoBUTE OTUYETU Ca U3roTBEHU Ha Basa ncTopuyeckaTa UeHa.
2.2. Mpomenun B MCPO

Cmandapmu u pa3siCHeHUs! 8J1e3J1u 6 Cuna rnpe3 meKyujusi omyemeH nepuod

CnegHvuTe CTaHAapPTM U U3MEHEHWUS KbM cbllecTByBalln CTaHAapTu U pa3dACHEHWA, W3gageHun oT

CoBeTa 3a MexgyHapoaHu cyeToBoaHu ctaHgaptm (CMCC) un npuetn ot EC ca snesnu B cuna 3a
TEKYLLMA OTYETEH nepuog:

e MC®O 13 OueHsBaHe no crnpaeseanusa CTOWHOCT, npueT oT EC Ha 11 pgekemepn 2012
(B cvna 3a roguLHK Nepynoau, 3anovsalum Ha wnu cneg 1 saHyapu 2013);

e W3meHeHus Ha MCPO 1 lMpunarane 3a nbpBu MbT Ha MCPO — xunepuHbnaums n npemaxsaHeTo
Ha uKCUpaHu Aatu 3a Agpyxectsa, npwnarawm 3a nepsu nbT MCPO, npuetn ot EC Ha 11
Aekemspu 2012 (B cuna 3a roguLLHW Nepuoau, 3anodsatlv Ha unu cnea 1 anyapu 2013);

o W3meHenun Ha MCPO 1 lMNpunaraHe 3a Nbpeu NbT Ha MCOO — MpaBUTENCTBEHN 3aEMU, NPUETK
ot EC Ha 4 mapt 2013 (B cuina 3a roguilHi Nnepnoaun, sanoysawm Ha unu cnea 1 auyapu 2013);

¢ U3meHeHuss Ha MCPO 7 duHaHCOBU WHCTPYMEHTH: OnoBecTsBaHe — HETUpaHe Ha PUHaAHCOBU
aKkTueu u uHaHcoBu nacwen, npuwetw ot EC Ha 13 pekemepv 2012 (B cuna 3a roauLLHu
nepuoau, sanousalyn Ha unu cneg 1 saHyapwu 2013);

e lameHeHua Ha MCC 1 lpeactaesHe Ha UHaHCOBM OTYETU — NPEACTaBAHE Ha nepa OT Apyr
BceobxsaTeH goxoa, npuetu oT EC Ha 5 oHu 2012 (B cuna 3a rogulliHi Nepuoau, sanoysalum Ha
unu cnep 1 vonu 2012),

e WameHeHns Ha MCC 12 JaHbuu BbpXy AOXOAa — OTCPOYEHM AaHbLUWU: BL3CTAaHOBUMOCT Ha
aktuen, npuetn oT EC Ha 11 gekemspu 2012 (B cuna 3a rogullHW NEpUoOaM, 3ancyealn Ha unu
cnep 1 aHyapu 2013);

¢ WsmeHeHns Ha MCC 19 [loxoav Ha HaeTu nuua — nogobpeHus nNpu OTYUTAHETO Ha JOXOAUTE Ha
nepcoHana npu Hanyckawe, npuwetu ot EC Ha 5 wHu 2012 (B cuna 3a roAvlwHW Nepuoaw,
3ano4sawm Ha unu cnegd 1 aHyapm 2013);
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ia Basa 3a wusrotBsHe Ha pMHAHCOBUS OTYET W CYETOBOAHU NPUHLMUNU
(npogbmKeHue)

2.2. NMpomernn B MCPO (npoabnkeHue)

o lA3meHeHus Ha pasnuuHu cTaHaaptv MoaobpeHus Ha MCPO (uukbn 2009-2012), nponsTuyaLlm
OT roAMLLNMA NPOEKT 3a noaobperus Ha MCHPO (MCPO 1, MCC 1, MCC 16, MCC 32, MCC 34)
OCHOBHO C LNl OTCTpaHsiBaHe Ha NpPOTVBOPEYUS W M3scHABaHE Ha OPMYNMPOBKYN (U3MEHEHUsATa
ca NpUoXUMK 3a rOAULLIHY Nepuoaw, 3anoysalyu Ha unu cneg 1 sayapm 2013);

e KPMC®O 20 Pasxoaun 3a npemaxsaHe Ha 0Tnagbuu No BpeEME Ha NpoOU3BOACTBO B OTKpUTa MUHa,
npueT oT EC Ha 11 gekemspu 2012 (B cuna 32 rogullHK NEPUOAN, 3anodsallyn Ha unu cneq 1
siHyapu 2013).

MpuemaHeTo Ha Te3n W3MEHEeHWs KbM CbLUECTByBallUn CTaHAapTu He e [OBeNno A0 NMPOMEHW B
cyeToBogHaTa NonnuTUKa Ha ﬂpY)KeCTBOTO.

CmarnGapmu u passicHeHusl, usdadeHu om CMCC u npuemu om EC, koumo ece ouje He ca
e/1e3Jjiu 8 cuna u He ce npunazam om [pyxecmaomo ¢ no-paHHa dama

Cneghute MC®O, n3MeHeHus Ha CbllecTByBalUTe CTaHAapTW U passacHeHus, usaaaeHu or CMCC,
ca npuety oT EC kbM aatarta Ha ofobpaBaHe Ha HacToswms PMHAHCOB OTYEeT, HO BCE OLLe He ca
BMe3nu B cuna:

o MC®O 10 KoHconugupaHu duHaHcoBu oTtyeTn, npuet ot EC Ha 11 pekemepu 2012
(B cuna 3a roguLLHX neproaun, 3anoyeallm Ha unu cneg 1 sHyapu 2014);

e MC®O 11 CuBMecTHU cnopasymeHus, npuet ot EC Ha 11 gekemepu 2012 (B cuna 3a roguwym
nepuoau, sanoysatymn Ha unu cnea 1 anyapu 2014),

e MC®O 12 OnosectaBaHe Ha ganoBse B Apyru npeanpustus, npuet oT EC Ha 11 gekemspu 2012
(B cuna 3a roguWHW Nepuoau, 3anoysawu Ha unu cneg 1 sHyapu 2014);

e MCC 27 (pesusupan npes 2011) WuaueuayanHu cuHaHcoBu otdetw, npuet ot EC Ha 11
Aekemspu 2012 (B cuna 3a roguwHu nepvoam, sanousalluu Ha unu cneg 1 aHyapu 2014);

e MCC 28 (pesusupan npes 2011) NHBecTMUMM B aCOUMMPaHW U CbBMECTHU NPEANPUATUS, NpUeT
oT EC Ha 11 pekemBpu 2012 (B cuna 3a rogvlLHU Nepuoan, 3anoysallv Ha unu cneg 1 sHyapu
2014);

o lA3smenenus Ha MCPO 10 KoHconuaupaHu uHaHcosu otd4etT, MCPO 12 OnosecTtaBaHe Ha
aanose B apyrun npeanpuatus u MCC 27 (pesusupaH npes 2011) NHaveuayanHu buHaHcoBK
OTYETU, MpUEeT — WHBECTUUNOHHK ApyxecTBa, npuet ot EC Ha 20 Hoemepu 2013 (B cuna 3a
rOAMLLIHK Nepuoau, sanoysawu Ha wnv cneg 1 aHyapu 2014),

o W3meHeHus Ha MCC 32 dunaHcoBu MHCTpymeHTW: lMpeacraesHe - HeTupaHe Ha tuHaHcoBM
akTvueu U uHaHcoeu nacuew, npuetn ot EC Ha 13 gekemspu 2012 (B cuna 3a roguLlHu
nepwoau, sanodsalum Ha unu cneg 1 siHyapu 2014),

e WameHeHun Ha MCC 36 ObesueHka Ha akTuBm — OnoBecTABaHe Ha Bb3CTaHOBUMATa CTONHOCTTA
3a HedMHAHCOBU akTveu (B cunMa 3a roauLLIHW Nepuoau, 3anoysawm Ha wnu cneg 1 sHyapu
2014);

e lM3ameHeHus Ha MCC 39 duHaHcoBM WHCTpyMeHTU: MpusHaBaHe M oueHsiBaHe — Hoeauws Ha
AEPUBATVBM U NPOAbLIIKABaHE Ha OTUYWTAHETO Ha xeAXupaHe (B Cuna 3a roAviLLHW Mepuoaw,
3anoysaln Ha unw cnea 1 aHyapu 2014);

Cmandapmu u passcHeHus, uzdadeHu om CMCC, koumo ece owe He ca npuemu om EC

MoHacTostwem, MC®O, npuetn oT EC He ce pasnuyasaT CbLUECTBEHO OT Tesun, npuetn ot CMCC, ¢
U3KNIOYEHNE Ha cneaHWTe CTaHAapTh, M3MEHEHWS Ha CbLLUECTBYBALUWM CTaHAaApTU W pasfCHEeHUs,
KOWTO BCe Ole He ca oaoBpeHu oT EC kbM aaTtaTta Ha ogobpsBaHe Ha HAcToSLWMA (MHAHCOB OTYET:

e MC®O 9 duHaHCOBKM UHCTPYMEHTU U MOCredBallnTe U3MeHeHuUs (edpekTUBHATa AaTa BCe oLe
He e onpeaenexa);

e U3meHeHns Ha MCC 19 “[oxoan Ha HaeTu nuua” - MnaHose ¢ geduHMpaHu 4OxoAn: BHOCKU OT
HaeTuTe nuua (B cuna 3a roavllHW Nepuoau, 3ano4vBalyv Ha unu cneg 1 onu 2014),
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2. Baza 3a wu3rotBAHe Ha UHAHCOBMA OTYET W CHETOBOAHM MPUHUMUNK
(npogbmKeHue)

2.2. MpomeHu B MCPO (npoabmkeHue)

e M3meHeHWs Ha pasnuuHu ctaHaaptv MoaobpeHus Ha MCPO (umkbn 2010-2012), nponaTryatLm
OT roAMLIHUA NPOEKT 3a nogobpenuns Ha MCPO (MCPO 2, MCO 3, MC®O 8, MC®O 13, MCC
16, MCC 24 n MCC 38) OCHOBHO C uen OTCTpaHsBaHe Ha MpOTUBOPEYUS U U3ACHABAHE Ha
(hOPMYNUPOBKM (M3MEHEHUATA Ca MPUMOXKAMU 32 rOAULLHN NEpUoan, 3anoysalln Ha wnu cnea 1
tonun 2014);

e l3meHeHWs Ha pasnuyHu ctaHgapTv MogobpeHns Ha MCHO (uukbn 2011-2013), nponsTUHaLLn
OT roawHua npoekT 3a nogobpenus Ha MCPO (MCPO 1, MCHO 3, MCPO 13 n MCC 40)
OCHOBHO € LieNn OTCTpaHsBaHe Ha NPOTUBOPEYNS U U3ACHSABAHE Ha (DOPMYNUPOBKN (M3MEHEHUATa
ca NpUNoXumMy 3a roaULWLHKKM Nepvoau, sanovsawm Ha unu cnea 1 tonu 2014);

o KPMC®O 21 Hanosu (B cuna 3a roguilHy Nnepuoau, 3anovsawy Ha unu cneg 1 sHyapu 2014).

CneanuTe Hosu cmaHOapmu, U3BMEHEHUS U pa3sCHeHUs He ca CBbp3aHu C AeiHocTTa Ha
[pyXeCTBOTO U HAMAT eEeKT BbPXY (UHAHCOBUSA OTYET:

- MCQ®O 7 ,QuHaHCO8U UHCMPYMEHMU. orosecmseaHe” - USMEHEHUSA OMHOCHO mpaHcgepu
Ha huHaHCo8U akmusu (8 cuna 3a nepuodu, 3anoysawu Ha unu cned 1 nu 2011);

- MCC 24 ,0nosecmsseare Ha cebp3aru nuya” — pesusupaHa deghuHuyus 3a cebp3aHu nuya

- [oluwHu nodobpeHus 2010 2., npuemu 3a npunazaHe 8 Esponelickusi Cbi03 Ha 18 hespyapu
2011, kacaewu crnedHume cmaHdapmu:
= MC®O 1 ,[lpunasarHe Ha MC®QO 3a nbpeu nbm”

=  MCQ®O 3 ,busHec kombuHauuu” (e cuna 3a nepuodu, 3anoysawju Ha unu cned 1 rwonu
2010)

" MCOO 7 ,QuHaHCO8U UHCMPYMEHMU. onogecmsasaHe”
»  MCC 1,[lpedcmassaHe Ha chuHaHcosume omyemu”
= MCC 27 ,KoHconulupaHu u uHOueulyanHu ¢puHaHcosu omyemu” (8 cuna 3a

nepuodu, 3anoysawu Ha unu cred 1 wonu 2010)
=  MCC 34 ,Mex8uHHo chuHaHCO80 omyumare”

23 MpunoxeHue Ha NPUHLMNA HAa AeWCTBALWOTO NpeanpuaTHe

To3n hvHaHCOB OTYET € W3roTBEH B CHLOTBETCTBME C MPUHUMNA Ha AefcTBalloTO NpeanpusTHe.
PBbKOBOACTBOTO NOTBbLPXAaBa CBOETO pasbvpaHe W BanMOHOCTTA Ha NpeanosiokeHueTo, ue

HacTOALWWTe (DUHAHCOBM OTYETU Ca W3roTBeHM Ha GasaTa Ha npuHUMna 3a [AeicTBawoTo
npeanpusTue.

24, OrtyeTHa BanyTta

@yHKLWIOHaJ'IHa Banyta € Banyrara Ha oCHOBHaTa WKOHOMMWYECKa Cpefa, B KOATO €4HO APYXEeCTBO
CbYHKLMOHVIpa W B KOATO rMaBHO Ce reHepupar u u3pasxodsar napuyHutTe cpeactea. Ts oTpasaBa
OCHOBHWTE CAENKN, CbOUTUS 1 YCnoBuA, 3Ha4YUMKU 3a NpeanpUAaTUETO.

¢)YHKI4MOHaJ'IHaTa W onepaTuBHa BanyTta Npu U3roTBAHETO Ha (PUHAHCOBUTE OTYETY € 6'bI'II'apCKVIF|T
nes.

HacTtoswwuTe (PNHAHCOBUN OTHYETU Ca M3rOTBEHMW B XWNAaK Nesa.

2.5. YyxaecTpaHHa BanyTa

Cpenkute B YyXaecTpaHHa BanyTta ce BNUCBAT NbpBOHaYanHo BbB PyHKUMOHANHA BanyTa, kKato KbM
cymara Ha JywaecTpaHHaTa BanyTta ce npunara ueHTpanHus kypc Ha Bbnrapcka HapogHa BaHka
(BHB) 3a cvoTBeTHaTa BanyTa, KbM Aatata Ha cgenkata. KypcoBuTe pasnuki, Bb3HWUKBALM npu
ypexaaHeTo Ha napudHM No3uuUMu WUnn nNpv NpPeusyMCnsBaHeTO Ha Te3n Napu4Hu No3vuuMu no
KypcoBe, pasnuyHu OT Tesun, No KOUTo ca Bunv 3aseaeHu Uy NPEN3YUCNEHN NPean TOBa, Ce OTYUTaT
KaTo (PMHAHCOBW NPUXOAN WUNKU (PUHAHCOBW PasxoAu 3a Nepuoaa, B KOMTO Bb3HWUKBAT.
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28 Basza 3a u3roTBAHE Ha ((PUMHAHCOBUA OTYET U CHETOBOAHU NPUHLUMA
(npoAabmKeHne)

2.5, YyxgecTpaHHa BanyTa (NpoabkeHue)

MNapyyHATE NO3ULMY B YyXAECTPaHHa BanyTa kbm 31 aekemspu 2012 n 31 gekemepu 2013 roantm ca
OLEHEHW B HAcTOSLMTE (OUHAHCOBM OTYETM MO 3akniouuTenHus kypc Ha BHB. Ot 1.1.1999 r.
6bArapckMAT NeB e C (PUKCMpaH Kypc KbM €BpOTO Mpu CboTHoweHue 1 espo = 1.95583 ns
3aKNYUTENHUST KYpC Ha BbArapckns NeB KbM LUATCKUS fonap KbM Kpaa Ha TEKYLLUS U NPeaxoaHus
OTYETEH Nepuof, e KakTo cneasa:

31 nexkempu 2013: 1 USD =1.41902 ne.
31 pexkemBpn 2012; 1 USD = 1.4836 ns.
2.6. C4eTOBOAHKU NPeANONIOXKEeHNS U NPUONTU3NTENHU CHETOBOAHU OLIEHKH

MpunoxeHneto Ha MC®P®O wusuckBa OT PbKOBOACTBOTO [a HanpasBu HAKOW CYETOBOAHU
NPeanonOXeHUs ¥ NPUBIN3UTENHN CYETOBOAHWN OLIEHKW NP W3roTBAHE Ha (PUHAHCOBUTE OTYETH, C
Len onpefAensHe CTOWHOCTTA Ha HAKOW akTWUBM, MacuBu, NPUXOAM W pasxoaun. Te Ce M3BbpLBaT Bb3
OCHOBa Ha HaW-gobpaTta npeyeHka Ha PbkoBoacTBOTO, Ha3vpaHa Ha MCTOPUHECKUA ONUT 1 aHanns Ha
BCUYKM (PaKTopW, OKassaluw BrvsiHWE npu fageHwTe obCcToATencrsa KbM AataTa Ha USroTBsHe Ha
¢uHaHcoBUTe oTYeTy. JencTBuTenHuTe pesyntatu buxa Morny aa ce pasnuyasar oOT NpeacTaBenuTe
B HAcTOSLWWUA (PUHAHCOB OTYET.

3 3Haunmm c4eTOBOOHU NONMUTUKA
3.1.  WMOTH, MawmMHK, OGOpyABaHe U HeMaTepuanHu akTUBK

NMmoTUTE, MaLWNHUTE, CbOPBXXEHNATA W HEMAaTEPUANHWN aKTUBKU Ce NpU3HaBaT KaTo NbpPBOHAYanHoO ce
OUeHsBaT MO UeHa Ha npugobuBaHe, KOATO BKMKOMBA MOKYNMHaTa LEHa, MUTa U HEBB3CTAHOBUMW
OaHbLM, KaKTO W BCUYKM NMPEKU Pasxoau 3a NpUBEXAAHETO Ha akTusa B paboOTHO CbCTOSHME U Ha
MSCTOTO 3a npeasuaeHara My ot PbkoBoacTBoTO ynoTpeba. Cnel nbpBOHaYanHOTO UM Npu3HaBaHe
UMOTUTE, MaLLUUHUTE, CBLOPBXEHWATA W HeMaTepuvanHuTe akTMBM Ce OoTdyMTaT Mo UueHa Ha
npupobuBaHe HamaneHa C pasMepa Ha HavyucneHaTa amopTu3auus M eseHTyanHu 3arybu oT
obe3ueHkm (BUX cbLLo Benexka 3.2).

Korato 8 MOTUTE, MalLUMHUTE U CLOPBXEHUNATa ce CbAbpxaT CblECTBEHN KOMNOHEHTK C pasnuyHa
NPOABMKUTENHOCT Ha NONE3EH XXUBOT, TE3N KOMMOHEHTU Ce OTYUTAT KaTo CaMOCTOATENHW aKTUBW.

Mocnedsaliy pasxoau, BKIIOUUTENHO W3BbLPLUEHM 3a 3aMAHa HA KOMMOHEHT OT aKTvwea, ce
KanuTanu3wpar B CTOWHOCTTA Ha aKTWBAa, CaMO aKko OTrOBapAT Ha KpUTepuuTe 3a npusHaBaHe Ha
UMOTW, MaLLMHKA M CbOpBXKEHUs. MNpeHocHaTa CTOWHOCT Ha 3aMeHEeHUTE KOMMOHEHTW Ce OThnucea oOT
CTOWMHOCTTa Ha aKTBa B CbOTBETCTBME C U3UCKBaHusATa Ha MCC 16 MuMomu, MaluHU U CbOPBXEHUS.
Bcvuku Apyru nocneABallyn pasxodm ce npua3HaBarT TeKyLo B rognHaTa, Npes KoSTo Ca HanpaseHu.

B ueHata Ha I'IpM,ClO6VIBaHe Ha aKTUBUTE B Npolec Ha usrpaxgaHe OoT NpeaAnpUuAaATUETO Ce BKNoYBaT
BCUYKK pa3xoau Heobxogumu 3a N3rpaXxaaHeTo U NpuBeXXAaHETO B ekCnnoataulna Ha aktuBuTe.

AMOpTVI:'JaLlMVITe ce HayucnsisaT Ha 6asa Ha onpeaeneHna none3eH XuUBOT KaTo nocnenosarTenHo ce

npunara NUHeRHWST MeToa. AMOpTU3aLuMAaTa ce oTpasssa B neyan6arta unu sarybata 3a Tekywms
nepuoa.

OnpeaeneHusT NoneseH XUBOT Ha aKTUBUTE €, KaKTo cneaBsa;

MNoneseH XuBOT 2013 2012
AAMUHUCTPATUBHW U THProBCKK Crpaam 25 roavHv 25 roguHun
MalwmHK, CbopbXeHusa n obopyasaHe 5 roguHn 5 roguHu
Opyrn TpaHcnopTHU cpeacTea 10 roguntm 10 roguHum
Odbuc ob3aBexaaHe 6 roauHu 6 roavHu
HemarepuanHu aktueu 5 rogviHu 5 roguHn

He ce Haducnsear amopTuM3auun Ha 3eMUTe, akTUBUATE B MpoLEeC Ha usrpaxaaHe U HanbiHO
aMOpPTU3NPAHUTE aKTUBMW.
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.3 3HaYMU CYETOBOAHM NONUTUKK (NPOABIKEHNE)

7 Obe3ueHKa Ha UMOTH, MalLukKu, obopyaBaHe n HeEMaTepuanHi akTMeu

BanaHcoBUTE CTOWHOCTW Ha WMOTUTE, MalwuHWTe, obopyaBaHETO W HemaTepuanHuTe axkTuBu
noanexar Ha npernep 3a obesueHka NoHe BEAHBX rOAULLHO, 32 Aa ce onpeaeny aanu ca Hanwuue
WHAMKaTOpW 3a HacTbnuna obesueHka. AKO Ca Hanuue Takuea WHAWKATOpW, Bb3CTaHOBMMATa
CTOWHOCT Ha aKTWBa ce usuucnssa W ce onpeaens 3arybata or obesuleHka, ako uma Takasa.
Bb3cTaHoBMMara CTOWHOCT Ha WMOTUTe, MawuHuTe 1 ofopyasaHeTo € no-Bucokata OT AgerTe:
cnpaseanuBaTa CTOMHOCT Ges pasxogu 3a npojaxba unu croiHocTTa B ynoTpeba. Korato
Bb3CTAHOBWMATa CTOMHOCT Ha AafeH aKTue (M Ha oGeKT reHepupall NapuiHu NOCTLNIEHNS) e no-
Hucka oT BanaHcoBaTa My CTOWHOCT, mOocnefHaTa ce Hamanssa A0 pasMepa Ha Bb3CcTaHoBMMaTa
cToiiHocT. 3arybata oT obesueHka ce Nnpu3HaBsa BegHara kato pasxoj B nevanbara unw sarybara.

3.3. PUHAHCOBU MHCTPYMEHTH

®dUHAHCOB MHCTPYMEHT € BCEKW [0rosop, KOWTO nopaxaa €4HOBPEMEHHO KaKTo P1HaHCOB aKTnB B
efHo npeanpuatTue, Taka wu dUHaAHCOB nacveB UNW WHCTPYMEHT Ha cobCTBEHMA Kanutan B Apyro
npegnpuaTne.

®WHAHCOBWTE aKTUBW U NacuBK Ce NPU3HaBaT B OTYeTa 3a (PUHAHCOBOTO CHLCTOSHWE, KOrato i camo
KoraTo [pyecTBOTO CTaHe CTpaHa Mo AOrOBOPHUTE YCNOBUA Ha8 UHCTPYMEHTA. PUHEHCOBUTE aKTUBK
ce OTNUCBAT OT OT4YeTa 33 PMHAHCOBOTO CHCTOSHUE, CNEA KaTo 4OroBOPHUTE Npasa 3a nosiy4aBaHeTo
Ha nNapwWyHW NOTOLM Ca M3TEKTM WNU aKTUBWTE Ca MPEXBbPNEHW W TpaHCHEepbT WM OTroBaps Ha
U3NCKBAHUSTa 3a OTNUCBaHE, CbrnacHo u3uckesaHustTa Ha MCC 39 QuraHco8U UHCMPYMEHMU:
npusHasaHe u ouyeHssaHe. PUHaHCOBUTE NacuBK Ce OTMUCBAT OT OTHETA 3@ (PUHAHCOBOTO CHLCTOSIHME,
KOraTo U camo KOraTo Cca MoraceHu — T.e. 324bMKEeHWETO, ONpeaeneHo B AOrosopa € oTnagHano,
aHYNMPaHO UNW CPOKBLT MY € U3TEKBIT.

Mpu NbPBOHAYaNHOTO UM NpU3HaeaHe UHaHCOBUTE aKTUBM (NacuBM) ce OUEeHsBaT Mo cnpaseanuea
CTOMHOCT ¥ BCWUYKM pasxoau NO cAenkata, B pesynTaT Ha KOATO Bb3HWUKBAT (DUHAHCOBWTE aKTWUBM
(nacuew), C U3KMIOYEHRVE HA PUHEHCOBUTE aKTVWBW (NAcMBWU), OTYUTaHW MO Crpasefnuea CTOWHOCT B
neyanbata unu 3arybara.

3a uenuTe Ha nocnenBaLloTo OLEHsBaHe, B CbOTBETCTBME C U3nckBaHusTa Ha MCC 39 QuraHcosu
UHCMPYMEHMU: fpu3HagaHe U oueHseaHe, [PYXecTBOTO knacuduuupa (UHAHCOBUTE aKTWBU M
nacvBu B CREQHWTE KaTeropuu: NpeaocTaBeHW KpeawTu W B3EMaHWus, (bUHaHCOBW aKTWBM Ha
pasnonoxeHve 3a npodaxoda; huHaAHCOBY Nacusu No amopTusmpana cToiHocT. KnacuduuupateTo B
CbLOTBETHAaTa KaTeropus 3aB1cK OT LeNTa 1 CPOYHOCTTA, C KOATO € CKNIYEH CbOTBETHUAT 4OroBOP.

[pyXecTBOTO He npunara Tasu knacugukayma Ha akTUBUTE U NacuBUTE 3a LENWTe Ha NPEeACTaBAHETO
UM B OTYeTa 32 (PMHAHCOBOTO CbCTOSHME,

3.3.1. @uHaHcoOsU akmusu

MpedocmaseHu kpedumu u e3eMaHus

MpepocTaBeruTe KPEaUTU U B3EMaHUATA Ca HEAEPUBATUBHU (DMHAHCOBU aKTUBU C (PUKCUPAHW Unu
onpeaenvMn CpOKOBE 3a ypexaaHe, KOUTO He Ce KOTMpaT Ha akTuBeH nasap. B otyeta 3a
(PUHaAHCOBOTO CBLCTOSHUE Ha [pyXECTBOTO akTWBUTE OT Ta3u KaTeropus ca NpeacTaBeHu KaTo
B3€MaHWs MO NUXBEHU 32EMU, TbProBCKU W ApYrit B3EeMaHWUs.

B3emaHus rno siuxeeHu 3aemMu, MbpP206CcKU u Opyau e3eMaHus

Cnel nbpBOHAYaNHOTO UM npusHaBaHe TbProBCKUTE B3EMaHUA U B3eMaHUATa NO NUXBEHW 3aeMu ce
oueHsaBaT No aMopTU3MpaHa CTOMHOCT, U34ncneHa Ha 6asa metoaa Ha eeKTUBHUA NUXBEH NPOUEHT,
W HaManeHa C eBeHTyanHaTta 3ary6a oT 06e3ueHka. KpaTKocpquMTe B3EMaHuA He ce aMopTU3npar.

3arybata oT obesueHKka ce HaducnaBa B cnyyai, Yye CbLecTByBaT OGEKTUBHW AOKa3aTencrea, Kato
HanpuMep, 3HauMTenHn MUHAHCOBK 3aTPyAHEHUS Ha ANbXHWKA, BEPOSTHOCT ANBXHUKLT 4a vU3nagHe
B NUKBMAaUMA U Apyru (Bux cblo Benexka 3.3.3).

MNapu4Hu cpedcmesa

MNMapuyHWTe cpeacTBa 3a UEenWTe Ha CbCTaBAHETO Ha OTYETa 3a NapuU4HUTE NOTOUM ca napuyHUTe
cpeactea B 6poli M No GaHKOBU CMETKN.




OeepoH Bvrizapus EOOL

MNOSACHUTEINHHW BEJIEXXKU KbM ®UHAHCOBHUSA OTHET
3a nepuoda, npuknroveauy Ha 31 dekemepu 2013

» 3HaYMMN CHETOBOAHM NONMUTUKK (MPOABIMKEHUE)

3.3.2. QuHaHcosU nacusu
Tupa2oecku u Gpyau 3adbJuKeHUS

THProBCKUTE W APYr¥ 3adbiMKEHUS BbL3HWKBAT B pe3ynTaT Ha NOMyYeHW CTOKW Wnn ycryru.
KpaTKOCpOUYHMTE 3a4bIIKEHNA HEe Ce amopTM3upar.

3adbnkeHus no nuxeeHu 3aemMu

JluxseHnTe 3aeMu ce Npu3HasaT NbpBOHAYaNHO NO cnpaBeanvsa LeHa, hopmupaHa oT nonyyeHuTe
NapvuyHU NOCTBNIEHMS, HAMaNEeHU C NpUCbLLUMTE pasxoaun no caenkarta. Cned NMbpBOHAYanHOToO UM
npusHaBaHe, NMXBEHUTE 3aeMU CE OLEHABAT N0 aMOpTU3MpaHa CTOMHOCT, KaTo BCAKa pasnuka Mexay
MbpBOHAYanHaTa CTOMHOCT ¥ CTOWHOCTTa Ha Najex ce oTywTa B neyanbarta wnu 3arybata 3a
nepvoaa Ha nonssaHe Ha 3aema Ha 6asa MeToga Ha edeKTUBHWS NMUXBEH MPOUEHT. [lonyyexuTe
NUXBEHMW 32eMW, NPY Bb3HUKBAHETO HA KOWUTO HE Ca U3BBbPLUEHU pa3xoan CBBbP3aHM CbC CAenkaTa, He
ce amopTusupar.

INluxseHuTe 3aemu ce K.I'laCMCbMLMpaT KaTo TeKywn, Korato cneasa ga ovpar ypeioeHu B paMKute Ha
AsaHajeceT Mecela OT Kpas Ha OTYeTHUA Nepuoa.

3.3.3. JluxBeH puck

DUHAHCOBUAT Pe3ynTar v napu4yHuTe NOTOLUM Ha KOMNaHUATa 3aBUCAT OT M3MEHEeHUETO Ha nasapHuTe
NUXBEHWU NPOUEHTH. B cnyqaﬁ, Yye [JOroBOPEHUAT IUXBEH NPOLEHT Ce YyBeNnudu, HOUHAHCOBUAT
pesynTart e Obae HamaneH, a usxoaswmTe napuyHn NOToUnU-yBENUYEHU.

3.3.4. JlukBugeH puck

YnpaBneHUeTo Ha NUKBUAHUS pUCK Hanara noaabpXaHe Ha A0CTaTbYHO HanvW4HW NapuyHu cpeacTea
Kakto u cnocobHocTTa Ha [pyXecTBoTO Aa HabaBu AOCTaTbYHO NO pasmep uHaHCUMpaHe npw
HeobxoanMocCT.

3.4. Mpuxoau u pasxoau 3a 6bvaelwu Nepuogu

KaTto npuxoau u pa3xogu sa Obaelym nepuoau 8 oTyeTa 3a (PUHAHCOBOTO CHCTOAHWE Ca NPeACcTaBeHu
NpuXoAu U pasxodn, KOUTO ca npeannarteHn Npes HacToALKuA, HO ce OTHacCAT A0 chneaBalln OTHETHN
nepuoamn — rapaHunm, 3acTpaxosky, aboOHaMeHTH, Haemu v Apyra.

3.5. 3agbmxeHuA 3a oGe3lleTeHUsl Ha HaeTU NKUUa NPYU NeHCUOHUPaHe

MpaeutencTsoTo Ha Penybrnvika Bbnrapus HOCM OTFOBOPHOCTTa 3@ OCUTYpPSIBAHETO Ha MEHCUM MO
nnaHoBe 3a AedWHWUPaHW NEHCUOHHW BHOCKW. Pasxogute Mo anraxwmeHTa Ha [pyXecTBOoTO Aa

npesexgga BHOCKM NO Te3u nnaHoBe Ce Npu3HaeaT B nevyanbarta vnu 3ary6aTa B Nepuoga Ha TAXHOTO
Bb3HWKBaHe.

3.6. [aHbk BbpxXy goxoaa

TekyWmMAT AaHbK ce onpeaens Bb3 OCHOBa Ha obnaraemara (aaHb4Ha) nedanba sa nepuoaa kaTto ce
npunara eekTuBHaTa AaHbMHa CTaBKka CbINAacHO AAHBLYHOTO 3aKOHOAATENICTBO KbM AaTata Ha
thunaHcoBuTe ot4eTn. OTCPOYEHUTE AaHBUMU Ca CYMWTE Ha AbIMKUMUTE (Bb3CTAaHOBUMMW) AaHbUM
Bbpxy nevanbarta 3a Gbaelyn Nepuogn No OTHOWEHME Ha obnaraemuTe (MpUcnNagaluy ce) BpEMEHHM
pasnukn. BpeMeHHUTe pasnukv ca pasnukuTe Mexay NpeHoCHaTa CTOMHOCT Ha eAWH aKTUB UMy nacue
W HerosaTa gaHbyHa OCHOBA.

OtcpoyeHuTe pfaHbYHW nacvMeu ce npu3HaeaT 3a BCUYKM obnaraemu BPEMEHHU pasnuku, C
W3KINIOYEHVe Ha Te3wn, NOpPOoAWIN Ce OT MPU3HABAHETO Ha aKTUB WAW Nacue, KOWTO KbM AaTaTa Ha
CTONaHckaTta onepawlus He e NOBAUAN BbpXy CHETOBOAHaTAa U AaHbYHaTa nevanba/(3aryba).

OTcpoyeHWTe AaHbYHM aKTUBM Ce NPU3HABaT 3a BCUYKM HaMansemu BPEMEHHU pasnuku u 3a
HEW3NoN3BaHuTe AaHbYHK 3arybu, Ao cTeneHTa, A0 KOSTO € BEPOSATHO Te Aa ce NposiBAT o6paTHO U
Aa 6vae reHepupaHa B 6baewe goctaTbyHa obnaraema nedanfa vunu Aa ce npossaT obnaraemu
BPEMEHHW Pa3nuku, OT KOUTO Aa MoraT Aa ce MpucnagHaT Te3n HamanseMu pasnuku, C N3KNKYeHne
Ha pasnukuTe, NOpoAUNM ce OT MPU3HABaAHETO Ha aKkTWB WNW nacws, KOWTO KbM AaTata Ha
cTonaHckaTta onepauvs He e NOBNWSAN BbPXy CYETOBOAHATA U AaHbuHaTa nevanbtal(sary6a).
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OeepoH brneapus EOOL

MOACHNTENHW BEJIE)XXKU KbM ®UHAHCOBHUA OTHET
3a nepuoda, npuknroyeauw Ha 31 dekemepu 2013

2. 3Ha4YMMy CHYETOBOAHM NONUTUKK (MPOABIMKEHME)
3.6. HdaHbk Bbpxy Aoxoaa (npoabimkeHue)

BanaHcoBaTa CTOWHOCT Ha BCWYKW OTCPOMEHW AaHbYHW aKTUBW Ce Mpernexpa Ha BCAka aaTta Ha
oTYeTa 33 (PUHAHCOBOTO CBLCTOAHWE U Ce pedyuupaT A0 CTeneHTa, A0 KOATO € BEPOATHO Te Aa ce
npoasAT obpaTHO M da ce reHepupa AocTarbyHO obnaraema nevyanba wnu nposBABaLK Ce Npes
cbna nepunoa obnaraemMn BpPEMEHHW pasnukuW, C KOUTO Te Aa MoraT Aa Gvaar npucnagHat unu
KOMNEHCUpPaHMW.

OTcpodeHnTe AaHbuUW, CBbp3aHu C oDeKTn, KOMTO Ca OTYETEHM KaTo APYrn KOMMOHEHTW Ha
BceobxBaTHUA AoXo4 Unu Apyra nos3numna B oTHETa 3a (hMHaHCOBOTO CbLCTOSIHME, CbLO Ce oTyuTat
AWPEKTHO KbM CBOTBETHUA KOMMNOHEHT Ha BceoOxBaTHMS goxoa unu 6anaHcosa no3nums.

OTCqueHMTe OaHbYHWU aKTUBW W NacuByM Cce WU3YUCNABAT, KaTo Ce npunara npegnonaraemarta
OaHbYHa CTaBKa 3a Nnepuoga, B KOWTO Te We ce peanusnpar Unu noracaT, CbrnacHo VIHq.')OpMaLlMﬂTa,
C KOATO ﬂpy)KeCTBOTO pasnonara KbM MOMeHTa Ha CbCTaBAHE Ha d)VIHaHCOBVITe OTHYETHU.

CvrnacHo peincteawoTto 3a 2013 u 2012 rognHa AaHBbYHO 3aKOHOAATENCTBO, AaHbyHaTa CTaBka,
KOSTO Ce npwunara npu Uu34YUCNSBaHe Ha [JaHbyHUTE 3adbmkeHus Ha [pyxectBoto e 10%.
Mpwu W3YMCNEHWMETO Ha OTCPOMEHWTE AaHbYHW akTMeu W nacusu kbM 31 Aekemspu 2013 u 2012
roguHa e uanonssaHa gaHbyHa ctaska 10%.

3.7. Mpu3HaBaHe Ha NPUXOAU U pa3xoam

3.7.1. [puxodu om npodaxba Ha cMoKU, ycnyau u 8pyau npuxodu

MpuxoguTe U pasxoauTe Ce HauYUCnABaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHE, HEe3aBUCUMO OT
MOMEHTa Ha NapuyHnuTe NOCTbNNEHUA U NnaljaHua. OTunMTaHETO MM Ce M3BbLPLUBA NpW CRasBaHe Ha
U3UCKBAHETO 33 NPUYUHHA U CTOMHOCTHA Bpb3Ka MEXAy TAX.

ﬂpnxo,qvn'e ce oueHsBaT no cnpaeeAnuBata CTOWHOCT Ha MOMNYYEHOTO WAWM MognexawjoTo Ha
nonyyaBaHe Bb3HaArpaXxjeHwe, HamaneHo CbC CyMaTta Ha BCUYKM NpeaoCTaBeHU OTCThbNKK WU
BKnoYsaTr 6pYTHV|Te noTouM OT MKOHOMUYECKW nOon3u, nonyyYeHu OT U OAbJDKUMU Ha ApyxecTBOTO.
CyMMTe, CbﬁpaHVI OT UMETO Ha TpEeTU CTPpaHW, KaTo AaHbUKU BBPXY HpOAa)K6MTe, KaKbBTO € AaHbKbT
BbpPXY AobaBeHaTa CTOWHOCT, Ce W3KMYBaT OT npuxoaute. MNpuxoaute OT HpOﬂa)K6VI Ha ropuea ce
npeacTaBAT 6p)’THO C ABMKUMUKA akLUn3, KOUTO Ce CYUTa 3a HeJenuma YacT OT LeHarta Ha cTokaTta.

anIXOAVITe oT npo,qax(6a Ha CTOKK Ce NpU3HaBaT, KoraTto:

. 3HauuTenHWTe puUCKOBE M NON3W OT COBCTBEHOCTTa BBLPXY CTOKUTE WNWM MPOAyKUusTa ca
NPEXBbPNEHN Ha KynyBaua;

. [pyXecTBoTO He e 3anasuno npoAbIKaBallo yvacTue W edEKTUBEH KOHTPOM BbpPXY
ynpaBneHWeTo Ha NPoAaAEHNUTE CTOKMU;

. BeposTHO € B pe3ynTaT Ha cgenkara [pyXecTBOTO 4a NOMy4n MKOHOMUYECKN U3roau;

. MpuxoauTe n pasxoauTe, NPSKO CBbP3aHN CbC cAenkarta, Morat fa 6baaT HageXaHO OLieHEHMU.

Korato pe3yntatbT OT cAenkata 3a nNpeaocTaBAsHe Ha ycnyra mMoxe aa Obae HaOexXaHO OLEHEH,
npuxoasT C€ NpU3Haea B 3aBUCUMOCT OT €Tana Ha 3aBbPWEHOCT Ha cAenkaTta KbM Kpasd Ha OTYETHUA
nepuog. B cny4yauTe, Korato pe3yntatbT He MOXe Aa 6bhe HagewaHO OUEHEH, npuxoanT Cce
npu3HaBa CaMO AOTOMKOBA, AOKONKOTO HanpaBEeHUTE Pa3xoAn Ca Bb3CTaHOBUMU.

Mevanbarta (sarybaTa) ot npogaxfata Ha MMOTU, MALUMHU, CHLOPBLXEHUS,, HEMaTepUanHu akTueu u
marepuwanv ce npeacTass KaTto ApYryM Npuxoau (pasxoaum).

KoraTto mKOHOMMYECKUTE WM3roAM Ce O4YakBa Aa Bb3HWKBAT npe3 HAKONKO q‘)VIHaHCOBM nepuoja w
Bpb3KaTa UM C npuxoguTte moxe pa bvae onpegeneHa camo Hai-06LLO NN KOCBEHO, pasxoaute ce

npusnaeat B neyan6arta unu 3arybata Ha 6asaTta Ha npouedypw 3a CUCTEMATWYHO U paLUOHaNHO
pasnpegeneHue.

Mpu pasmsHa Ha akTMBM Ce OTYWTa NpWxod (pasxod) OT pa3MeHHaTa TPaH3akuuA B pasmep Ha

pasnukata My crnpasepnuesaTta CTOWHOCT Ha nonyvyeHus u NpeHocHaTa CTOWHOCT Ha pasmMeHeHna
aKTuB.

11



OeepoH bwnzapus EOOH

MOSACHUTESNIHU BEJIEXXKU KbM ®UHAHCOBUA OTYET
3a nepuoda, npuknrovysauy Ha 31 dekemepu 2013

3. 3HaYUMK CYETOBOAHU NOMUTUKU (MPOABIIKEHME)

3.7.2. @duHaHcoeu npuxodu u paszxodu

Pasxogute no 3aemu, KOUTO MOraT NpsKO Aa Ce OTHeCaT KbM NpuaocbusBaHeTo, CTPOMTENCTBOTO UMK
Npou3BOACTBOTO Ha OTroBapsLy Ha YCrNOBWATa aKTue, cneisBa Aa ce KanuTanu3upaT KaTo YacT oT
CTOMHOCTTa Ha TOo3W akTuB. BCuukM ocTaHanu (UHaAHCOBW NpUXOAW W pasxoau ce oTpasssar B
nevanbarta wnu 3arybata 3a BCUYKW WHCTPYMEHTM, OUEHSABaHWM MO amMopTU3uMpaHa CTOWHOCT upes
nsnonseaHe MeToaa Ha ePEKTUBHNA NMUXBEH NPOLEHT.

MpuxoguTe OT ASNOBO y4yacTtne ce npusHaeaT, KoraTto ce yCTaHOBW npasBoTo Ha [pyXecTBOTO Aa
nony4yn To3n npuxoAa.

4, Mpuxoan oT npogaxou
2013 2012
XWn. nB, Xvn. NB.
Yenyru 3403 2660
O6wo 3403 2660
b. Pasxoau 3a maTtepuanm
2013 2012
Xun. nB. XUn. nNB.
Apyrv 9 61
O6uwo 9 61
6. Pa3sxoau 3a BbHLIHKM yCryru
2013 2012xun.
Xun. nB.. ne.
Haemu 10 15
CyeToBoOaHM yCcnyru 20 30
TenegoH 13 14
EnekTpoeHeprus 60 47
UHTepHeT 31 9
ETepHer 93 -
3ApaBHU BHOCKM 7 5
KonokaunoHHu ycnyru 252 249
MeceyHa Takca cTas 3a HabnwgeHue 4 2
KopnopaTtusHu Takcu 84 -
Komanguposka 23 -
Opgut 12 -
Opyru 161 271
TexHu4ecka noaapLKKa 49 =
O6uwo 819 642
T Pasxoaun 3a nepcoHana
2013 2012
XWn. nB. Xun. ne.
Bb3narpaxaenus 587 488
CoumnanHu ocuUrypoBku 78 66
O6buwo 665 554

ApyxecTBOTO NpaBu OuUEHKka KbM fAaTaTa Ha rOAUWHWA (DUHAHCOB OTYET Ha PasXOAUTe No
HatpynaHuTe KoMneHcupyemmn oTnycku kbm 31.12.2013, kosTo ce oyakea Aa Obae usnnarteHa KaTto
pesyntat OT Heusnon3eBaHOTO NpaBO Ha nnaTteH roguweH oTnyck. B oueHkaTa ce BKnouBa
npubnusnTenHata npeueHka 3a camuTe Bb3HArPaXAEHUs U PasXOAUTE MO 3aAbIKUTENHO COLMAanHo
W 3ApaBHO OCUrypsiBaHe, KOUTO paboToaaTenaT AbMKN BbPXY Te3un Cymu. [pyeCTBOTO Npasn CbLLO
TaKka M oueHKa Ha OTNOXEHUS KbM daTaTta Ha PMHAHCOBUSA OTYET HEeW3MNOonaBaH roAwulleH nnaTeH
OTMYCK # CBBP3ANUTE C HEro COLManHN OCUTYPOBKMU.
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MOSACHUTEITHA BENIEXKA KbM ®UHAHCOBUS OTHET
3a nepuoda, npukmoyeaw, Ha 31 dekemepu 2013

8. Apyrn pasxoau

2013 2012
XWUJl. nB. XWUJ. nB.
MpeacTaBuTENHY pa3xoan n CNOHCOPCTBO 2 2
Opyru 3 6
O6uwo 5 8
®uHaHcoeu pa3xodu
Jlnxsu 72 F
BaHKOBW Takcy, KOMWUCUOHHW 1 APYrKM (PUHAHCOBMK pasxoau 7 49
OTpuuartenHn BanyTHV pasnnku 5 5
®PuHaHCOBU pa3xoau , HETHO 84 54
9. HaHbun
9.1 Tekyuw, pa3xop 3a gaHBbK
JaHbK BbpXy AOXOOMUTEe, MPU3HAT B OT4YeTa 3a BCeoOXxBaTHUA AoXxon
2013 2012
Xun. ne. XWU1. NB.
Paaxoa 3a gaHbk BbpXy Tekywara neyanta 46 29
BbsHukBaHe 1 o6paTtHO NposiBNEHWE HA BPEMEHHU PasfnKu 88 (3)
Bcuuko pa3xopn 3a AaHBK BbpPXy Aoxoaa 134 26
[aHbyHaTa cTaBka Ha KopnopaTtuBHMA aaHbk 3a 2013 n 2012 rogunu € 10%.
PaBHeHueTO Ha pasxoda 3a AaHbk Bbpxy 4oxoauTe kbM nevanftara 3a rognHara e Kakto cnegsa:
2013 2012
Xun. ns.. Xun. nB.
Mevanfa npeaun gaHbLUK 937 645
Pasxop 3a gaHbK BbpXY 4OXOANUTE NO NpUAOKUMaTa AaHb4YHa CTaBka
10% 94 65
[aHbyeH edeKT OT NOCTOSAHHN Pa3nuKn 40 (33)
Pa3xop 32 AaHBK BbPXY AoxoauTte 134 26
EdekTmBHa gaHbYHa cTaeka 10% 5%
9.2 OTCcpoYeHn AaHbLYHU AaKTUBU M NACUBK
2013 2012
Xun. ne. Xun. ne.
OT1cpoyeHn OTCpoOvEHHU OTcpoyeHn OTCpPOUEHH
AaHbYHHU AaHDbYHKN OaHbYHKU AaHbYHU
AKTUBMK nacusu aKTUBMU nacuBu
Ha 31 npekemBpu
MpoBuaun 3a oTNycku 2 - 2 -
[bNroTpaitHn akTMeu - (93) » -
MpoBN3MK (HAYMCNEHW pasxoan) 3 - 1 3
O6uwo 5 (93) 3 .
OTCpPOUYEHHU OAHBYHU aKTUBM
(nacuMBHM), HETHO - (85) 3 -
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MOSACHUTEITHN BENTEXXKW KbM ®UHAHCOBHA OTHET

3a nepuoda, npukiroYysau, Ha 31 dekemepu 2013

10. UMOTH, MaLLIMHN U CBOPBKEHUS

OmyemHa cmoliiHocm
Cango Ha 1 saHyapwu 2012
MNpwaobuTu

Canpo Ha 31 nekemBpu 2012
Mpugobutu

OTnucaHu
Cango Ha 31 nekemBpu 2013

Hampynana amopmus3sayus

Canpgo Ha 1 AHyapwu 2012

Hauuncnera

Canpgo Ha 31 gekemBpu 2012

Hauncnena

Canpgo Ha 31 aekemBpu 2013

BanaHcoBa cTOWHOCT kbM 1 sHyapu 2012
BanaHcoBa cToMHOCT KbM 31 aekeMBpu 2012
BanaHcoBa cTOWHOCT KbM 31 aekemBpu 2013

11. HemaTtepuanHu aktusu

Omy4yemHa cmolHocm
Canpo Ha 1 aHyapwm 2012
Mpuaobutn

Canpo Ha 31 pekemBpu 2012
MpugobuTn

Canpgo Ha 31 pexemBpu 2013

Hampyna+na amopmu3sayus
Canpo Ha 1 sHyapwm 2012
Hauuncnena

Cango Ha 31 npekemBpu 2012
Hauucnera

Cango Ha 31 npekemBpu 2013

BanaHcoBa CTOMHOCT KbM
1 anyapm 2012

BanaHcoBa CTOMHOCT KbM
31 pexemBpu 2012

BanaHcoBa CTOMHOCT KbM
31 pexkemBpu 2013

MawmuHu Opyru O6wo
u obopynBaHe aKTuBM
XMA. NB. XWUA. NB. Xun. nB.
3298 602 3900
3298 602 3900
527 274 801
(15) (15)
3825 861 4686
567 121 688
567 121 688
708 145 853
1275 266 1541
2731 481 3212
2550 595 3145
Mporpamum O6wo
NPoAYKTH
Xun. nB.. XWn. nB.
68 68
68 68
4 4
72 72
8 8
8 8
10 10
18 18
60 60
54 54
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NOACHUTEIIHA BEJIEXXKW KbM ®UHAHCOBUA OTHET
3a nepuoda, npuknroveawy Ha 31 dekemepu 2013

12 TbproBCKx U ApYru B3emMaHus
31.12.2013 31 .12.2012
XUn. nB. XWUn. ns.
TbproBckyU B3eMaHUA, BKITIOYUTENHO OT CBLP3aHU NLa, HETHO 724 618
724 618

Bb3pacmosea cmpykmypa Ha mbp208CKUMe 83eMaHUs:

31.12.2013 31.12.2012

XUn. nB. XUN. NB.
60-90 gHm 724 618
90-120 gHwu - :
120+ gHun - -

724 618

13. lNapuyHn cpeacTea

31.12.2013 31.12.2012
XUn. nB. XWUn. nB.
MapuyHn cpeacTaa no 6aHKOBU CMETKM 426 532
426 532
14. OcHoBeH Kanutan v pesepsu

Kbm 31 aekemepu 2013 u 2012 roguHa OCHOBHUST Kanutan Ha [pyXecTBOTO € pasnpedeneH B

977917 psna BCEKM C HOMWHANHA CTOWMHOCT OT eawH neB. OCHOBHWAT kanutan Ha [pyXecTBOTO €
HanbiTHO BHECEH.

15. 3aemu
31.12.2013 31.12.2012
Xun. ns. Xun. na.
Heobe3nevyeHun 3aemmn, amoOpTU3IUPYyEMa CTOMHOCT
3aemu OT cBbpP3aHK nuua 1216 2446
KpaTkocpo4yHa 4acT Ha 3aemuTte - -
AdwarocpodHa 4acT Ha 3aemnTe 1216 2446

YcnosusTa No 3aemuTe, NonssaHu ot OpyxecTsoTo kbM 31.12.2013 1., ca 0606LUEHN KaKTO cneasa:

3aemopgarten Banyta Pa3mep Ha Magex Froanwen MNMepuog Ha ObGe3snevyeHue
KpeauTeH nuxBeH ONnUXBABaHe
NUMHAT NPOUEHT
31.12.2013
(31.12.2012)
CepBucuo
Ayavosusyanec 3m Euribor+
OBepoH EUR 1500000 02.01.2015 3.5% 3m. HAMa
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OeepoH bvnzapusi EOO[]

MOSICHUTEJIHU BEJNIEXXKU KbM ®UHAHCOBUS OTHET
3a nepuoda, npuknroysauw, Ha 31 dekemepu 2013

16. THProscku U Apyru 3agbrmkeHns
31.12.2013 31.12.2012
XU, ne. XUI. NB.
3aAbmKeHUS KbM 4oCTaB4YMUn 491 240
[JaHbyHW 324bIKEHUS, B T.4.
HaHbk dobaseHa crmolHocm 42 45
Hpyeu Ganbuu 32
Apyrv TEKYLUW 3a4bIDKEHUSA 45 37
578 354

[pyXeCTBOTO HauncnsBa 3agbiMKEHNs 32 HEM3MNON3BaH NareH OTMYCK OT NepcoHarna B CLOTBETCTBNE
¢ MCC 19 [Joxodu Ha Haemu nuya. [ BMXEHWEeTO Ha Te3n Ha4uCneHus 3a nepuoaa e, KakTo cneasa:

31.12.2013 31.12.2012
Xun. NB. Xun. nB.
OcTtaTbk B HAa4anoTo Ha roguHata 31 -
HauucneHu npes roguHata 77 31
MnareHy npes roguHarta (37) -
OcTaTbhK B Kpas Ha roguHara, B T.\. 71 31

Omnycku

Ocuayposku 8bpXy OmMiycKu

OcTaTbKbT B Kpas Ha nepuoja € npeactaBeH B OT4yeTa 3a (OUHAHCOBOTO CBCTOSIHUE 3aeAHO C
TeKywuTe 3aabiHKeHa KbM nepcoHana.

PBKOBOACTBOTO Ha ﬂp}’)KeCTBOTO cYnTa, Ye CTOMHOCTTA, MO KOATO KPaTKOCPOYHUTE 334bINDKEHUA ca

npeactaBeHn B OTHeETa
cnpaseanmneata UM LeHa.

32 (DMHAHCOBOTO CbLCTOAHWE Ha [IpyXecTBoTo,

17.  OnosecTsBaHe Ha CBbP3aHWTE NMLA U CAENKNUTE C TAX

[Mpe3 oT4eTHUA Nepuoa ca oCbLECTBEHU CAENKU CbC CefHUTe CBbpP3aHu nuua:

CBbp3aHo nuue

Cepaucuroc Ayanosnsyanec Osepox C.JN.

Bua cBbp3aHoCcT

U3BbplueHUTe CAENKN Ce OTHACAT rMaBHO A40:

o NMOKYNKW,

e [onyyasaHe Ha NapuvHU 3aemMy,

® NOKynKa Ha AbnroTpanHun MaTepuanHun akTuew,

EnHonudeH cobCTBEHUK Ha kanuTana

CbOTBETCTBA Ha

O6eMuTe Ha cAenkuTe, OCLLUECTBEHN ChC CBBbP3aHM nvua 3a 2013 n 2012 roavHa ca, kakTo cnegea:

CBbp3aHo nuue 31.12.2013 31.12.2012 31.12.2013 31.12.2012
XWUn. ne. XWn. nB. XWUn. nB.. XWUn. nB.
Mpopax6a Mpopaxoba Mokynka Ha Mokynka Ha
Ha CTOKMU U Ha CTOKM U CTOKU M CTOKMU H
ycnyru ycnyru ycnyru ycnyru
Cepeuncuo Ayavosusyanec
OBepoH - - 338 3904
338 3904
CBbp3aHo nnue 31.12.2013 31.12.2012 31.12.2013 31.12.2012
XHUJ1. NB. Xun. ne. XUn. ne. Xun. nB.
®uHaHCcOBM ®duHaHCOBM PuUuHaHCOBHU ®PuUHaHCOBU
npuxoau npmMxoam pasxoau pasxoam
Cepsucuo Ayanosusyanec
OBepoH - - 72 43
- - 72 43
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OeepoH bvnzapuss EOOL

MOSACHUATENHHW BENEXXKA KbM ®UHAHCOBUA OTHET
3a nepuoda, npuknroyeauy Ha 31 dexkemepu 2013

17. OnoBecTsiBaHe Ha CBLP3aHUTE NULa U caenkuTe ¢ TaX (MPoABbIDKEHNE)

CBbp3aHo nuue 31.12.2013 31.12.2012 31.12.2013 31.12.2012
Xun. nB. Xun. nB. Xun. ne. Xun. ns.
B3eMaHus B3emaHus 3agbmKeHus 3agbnxkeHus
CepBucuno Ayavosusyanec
OBepoH - - 1216 2446
. - 1216 2446
18. duHaHcoBMU MHCTPYMEHTW U yrnpaBfieHNe Ha d)VIHaHCOBVIﬂ PUCK

[pyXecTBOTO He € NpuTeXaBano W He € TbPrysano ¢ AEpPVBATMBHU (PUHAHCOBU MHCTPYMEHTU Ha
MbPBUYEH UMK BTOPUYEH Nasap 3a LieHHW KHuwxka, kakTo npes 2013 r., Taka u npe3 2012 r. OTyeTenute
VHaHCOBUTE aKkTUBU Ha [pyXeCTBOTC NPeACTaBNsBaT TbProBCKM W APYrW B3EMaHua W NapuyHu
cpeactea M eksvmBaneHTU. OTYeTeHWTe (DUHAHCOBW NacWBW Ca TbProBCKU W APYry 3aablXKeHus,
3aeMU 1 ApYryY, CBbP3aHU C OCHOBHAaTa AEMHOCT Ha [pyXecTBoTO.

YnpaBneuue Ha kKanuTtana

[pyXecTBOTO MoaAvpKa afgekBaTHa NONWTMKA 3a YNpaBfeHWe Ha kanutana W ce CTpemMu KbM
NnoAAbpXaHe Ha ONTUMAanHO CbOTHOWEHWE AbNAr KbM Kanutan. Kbm 31.12.2013 r. CbOTHOLIEHWETO
AwvAr / kanutan nocturHato ot [ApyxecTteoTo e 0.5, a cbwoTo kbM 31.12.2012 r. e 1.5. Mpes3 2012 u
2013 rogvHa HAMa NpoMsHa B CTPYKTypaTa Ha KanuTana Ha [lpyXecTBoTo.

NukBuaeH puck

ﬂpY)KeCTBOTO NoAABLPXa afjeKBaTHa NONUTUKA C Uen ocurypaBaHe AO0CTaTb4HO OGOpOTeH Kanutan,
Heo0Xo4MM 3a OCbLUECTBABAHE Ha onepaTtusHaTa A4eWHOCT.

Cnepsawata Tabnuua nokasea nagexkHaTa eKCno3UuUMs KbM Kpasd Ha Tekywua nepuoa Ha
HeaepuBaTuBHUTE q.')MHaHCOBVI 3a4blKeHnAa Ha ,EI,DY)KGCTBOTO C AOroBopeHn nepuoan Ha uannatlaHe.
TabnuuaTta e cbCcTaBeHa Ha 6asarta HEOWCKOHTUPaHWUTE NapuyHU NOTOLUM OT PUHAHCOBM 334 bIKEHUS.

MNo-manko 1-3 1-5 O6wo
or 1 mMeceyq  meceua  roauHu

XWn.JnB. XUN.ns.. XWn.ns. XVUN.JB.

31 nekemBpu 2013
HenuxBOHOCHW 3aAbMKEHUSR 49 442 - 491
WHCTpYMEHTU C NPOMEHNUB NUXBEH NPOLEHT - - 1229 1229
49 442 1229 1720

31 nekemBpu 2012
HenuxBOHOCHMU 3a4brXeHus 37 203 - 240
WHCTPYMEHTN C NPOMEHNUB NUXBEH NPOLEHT - - 2460 2460
37 203 2460 2700

JInxBeH puck
31.12.2013 31.12.2012

Xun. nB. Xun. ne.
3aem B nesa +100 +20 +11
3aem B nesa -100 20 11

KpeautHata nuuua ot Cepsucuo Ayauvosusyanec OBEpOH € C nnaBall NUXBEH NPOUEHT /3M.
EURIBOR+ 3.5%/. EchekTbT OT Bb3MOXHa NPOMSAHA Ha NUXBEHUTE paBHWLWa ¢ +- 1% B nnasauwjara
nvxsa e 20 xun. nesa.

19. Cvbutns cnep Kpas Ha OTYETHUA Nepuoa

Cvbutns cnep gatata Ha 6anaHca ca oHe3n CbOUTUA, KOUTO Bb3HUKBAT MeXay gartarta Ha BanaHca u
AartaTta, Ha KOATO CbMHaHCOBVITe OTHETK Ca OAOGpeHM 3a I'Iy6ﬂV|KyBaHe. KbM gaTtara Ha HacToswuTe
OTYETU HSAMA CbLUECTBEHM CbOUTMA cneg Kpaa Ha OTY4eTHMA nepuod, KOUTO Ada W3uckear
AOMbNHUTENHY ONOBECTABAHUA UNW KOPEKUWU BBB (DMHAHCOBUTE OTYETMU.
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