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BPABOB EOOJ{

T'OJUIIEH JOKJIAM 3A JEMHOCTTA
3a z00unama, npuxnioveawia na 31 dexemepu 2018

PBKOBOACTBOTO MpeACTaBs CBOS FOAMLICH JOKJIAJ H FOAUIIHKS (PMHAHCOB OTYET KbM 31 nexemBpH 2018
I., U3TOTBEH B CHOTBETCTBHE ¢ HallMOHAIHUTE CYETOBOAHH CTAHAAPTH.

MPEIJIEJ HA JEMHOCTTA

»bpabos” EOO/I (/lpy»kecTBOTO) € €HONMYHO APYKECTBO C OrPaHMYEHA OTFOBOPHOCT, PETMCTPHPAHO
npe3 2013 ronuna B Teprosckus pericTsbp npu Aresumsra no snucsanusta ¢ EMK 202499792, Anpecst
Ha ynpaBfieHHE Ha JIPY)KECTBOTO € rpal Bapha, »x.k.Yaiika, 6n.27, er.l. OcHoBHaTa AeHHOCT Ha
HpyxecTBOTO € B cepara Ha TProBUATa HA €IPO U JPeOHO C HEXPAHHMTENIHH CTOKH. JIpY>KECTBOTO HAMA
PErHCTPUPaHH KJIOHOBE.

Heiinoctra Ha ,,bpaGos” EOOJI (npyxecTBoTO) 32 2018 roauna ce passuBa cboOpa3HO MOCTABEHUTE OT
PBKOBOACTBOTO pPELIEHHMS M KOHKPETHHM TOJAUINHH IPOTHO3H U MiaHoBe. J[py»KECTBOTO MO CBIIECTBO
3amasBa ChIUUS NMPEaMET Ha AEHHOCT Mpe3 LsiaTa roquHa. OCHOBHHUAT My KalMTall e pasnpenesyie B 20
Opos asia ¢ HoMHHan 1 JieB 3a aa1.

PA3BUTHUE HA JENHOCTTA U CbCTOSIHUE HA BPABOB EOO/]

IIpe3 2018 roauna Jlpy»xecTBO MPOABHKABA /1a Pa3BUBA EJIEMEHTH OT OCHOBHATA CH JIEHHOCT, a HIMEHHO
TBProBUs C MOTOPHH NPEBO3HH cpencTBa. JlpykecTBoTo HAMa feiicTBHA B ofnacrtra Ha
HayYHOU3C/IEJOBATEJICKATa W pa3BodHaTa AEHHOCT. ,,bpabos” EOO/] HiMa ¢UHAHCOBH HHCTPYMEHTH,
KOHUTO J1a Ca HOCHTEJIH Ha PHCKOBE 332 (PUHAHCOBOTO CHCTOSIHUE HA APYKECTBOTO. ONUCAHNE HA OCHOBHUTE
PHCKOBE, Npe KOMTO € HM3MpPaBEHO APYKECTBOTO M EKCMO3ULUA Ha (MHAHCOBMTE HWHCTPYMEHTH ca
npeacraBeHd B T. 19 v T. 20 ot [NosicHuTtenHuTe Genexkut KbM (HHHAHCOBHUS OTYET.

PekoBOACTBOTO Ha JIpy>KEeCTBOTO CHHTA, Y€ MOCTHTHATUTE PE3yNITATH Ca B CHOTBETCTBHE C [TOCTABCHHTE
TJIAHOBE H ca 10o0pa OCHOBa 3a GBACIIOTO My pPa3BHTHE.

OcHOBHY HanpaBeHUs 32 yBeIWYaBaHe Ha NoTeHuMana Ha J{pyxecTtsoTo npe3 2019 roauna ca cieaHUTe:
* OwusHec 1 GQHHAHCOBHU pelLIeHHS 32 M0-e(EeKTHBHO YIPABJIEHHE Ha IIPUXOJIH, Pa3XOIH, B3EMaHHUs H
3abJDKECHUS,

¢ IpPOAB/DKABaHE HA YCIECUIHOTO ChTPYAHHYECTBO C HACTOSIIHUTE KIIUEHTH U [pUBJIMYaHC Ha HOBH,

e CB3MaBaHe W /WM MNpoAb/DKAaBaHE Ha HAACKIHUTE MapTHHLOPCKH OTHOLIEHHS C JOCTaBYHIIM U
KJINCHTH, ;[o6pa OpraHuv3anuysa U B3auMHa YIOBJIETBOPCHOCT;,

¢ PCKJIaMHH CTPAaTErvH M CTPATCIMK 3a pa3luidpsBaHe Ha rasapa,

PbKOBOACTBOTO Ha JIpy’KECTBOTO CH € NOCTABHIIO CJICHHTE OCHOBHM LIETM CBBLP3aHH C (PMHAHCOBOTO
ynpasjieHue, KOUTO Aa 6baar nocturHatu npes 2019 roauna:

¢ Ja CbXpaHsABa H YBE€IM4YaBa UMYILICCTBOTO Ha COGCTBCHHK&, KaToO MakCHUMH3HpPa B ABLJITOCPOYCH
IJIaH ne4yanbaTta 1 HMYIHECTBOTO Ha APYXKECTBOTO;

® Jia OCUr'ypH HeOGXOI[I/IMI/ITe YCJIOBHA 3a peaJIM3UpaHE Ha CTpaTerusaTa ¥ TakTHKaTa 3a pa3BHTHE Ha
APYKECTBOTO MO IIBTA HA Q)HHaHCOBH}I aHaJIu3 " YIIPABJICHCKH PCIICHMS,

e Ha (6asara Ha ICHM U TOYHO (HOPMYJTHPAHH LENH Ja H30epe MOAXOAIIMTE MHCTPYMEHTH H METOIH
3a TIOCTUTAHETO HM;

*  YMEJIO Jia yNpaB/igBa MapHYHHUTE NOTOLM Ype3 U3II0N3BAHE NPEAMMHO HAa COOCTBEHM U3TOYHHMLIM Ha
¢nHaHCUpaHe;
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EPABOB EOQOJI

TOJUIIEH JOKJIAJ 3A JEMHOCTTA
3a 200unama, npurknioueawia na 31 oexemepu 2018

I'fo oTHOIIEHHE HA NAaHBYHATA TTOJIMTHKA JpyXecTBOTO 11ie CeH 3a:

. ONTHMH3UPAHEC HA JaHBbYHATA TEXKECT 1pe3 Il06p0 No3HaBaHC Ha JaHbYHUTE 3aKOHOBHU HOpPMH H

KOHKPETHOTO MM IpHJIaraHe KaTo rapaHiys 3a HOPMaIHO AaHbYHO 0fJIaraHe;

L CQ)CKTHBHO JaHBbIHO IUTAHHUPAHE,

PE3YJITATH OT JEMHOCTTA IIPE3 2018 Ir'OANHA

IIpes 2018 r. dpysxecTBOTO peanusupa NpHXOaH OT ASHHOCTTA B pa3Mep Ha 44 xui. neBa, IpH 72 XK. neBa
3a 2017 r. HamaneHueTo Ha IPUXOANUTE Ce ABJKH Ha OBCTOSTENCTBOTO, Ue JPYKECTBOTO pa3BHBA ThPrOBUS
C pa3/IMvHU CTOKH B 1BaTa OTYETHH mepHoaa. IIpes 2017 r. TbpryBa ¢ HeXpaHUTENHH CTOKM H MOTOPHH
TPEBO3HM CPEACTBA, A0KaTO mpe3 2018 r. e 3acThNeHa eIMHCTBEHO THPTrOBHMATA C MOTOPHHMTE MPEBO3HMU

CpexcTBa.

Te}meHum B UBMCHCHHETO Ha IPHUXOJHTE M0 I'OJAMHH € KaKTO CJIEABA;

Hapacmeane na npuxoou

npe3 cbomeemHama 200UHa

Ipuxoou om CHPAMO NPEOXOOHAMA 6

Iepuoo Oetinocmma 6 Xun.neeaq. Xun.nega.

2018 roguna 44 (28)

12017 roguna 72 (310)
12016 rozuna 382 .

Onepartnsrute pasxonu npes 2018 r. 6enexar cnaj B cpaBHeHue ¢ 2017 T., KaTO 3a TEKYIIHUs MEPHOJ ca B
pasmep Ha 19 xun. 518., npu 73 xun.ns. npes 2017 r.

PasnpeneneHHeTo HM IO BHAOBC U H3MEHEHHETO UM CIIPAMO MPEAXONHUS MEPHO] € NpeaACTaBeHO KaKTO

cienBa;
2018 200una 2017 200una 20182 /2017 2
Buooee onepamuenu pazxoou Xun. neea Xun. nesa Wamenenue
banancoBa cTOHHOCT Ha NMPOAANEHH aKTHBH (10) (66) 56
Pazxonu 3a BRHIIHHK yciTyry 8 &) 3)
Pasxonu 3a amoptuzaumu ¢)) - )
Pasxonu 3a MaTepuanu 1 KOHCYMaTHBH - (D) 1
Pazxonu 3a nepconasna - (n 1
O6mo 19) (73) 54
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BPABOB EOOJI

TOJUIIEH NOKJIAJL 3A JIEMHOCTTA
3a 200unama, npurciioueawia na 31 dexemepu 2018

OneparuuuTe pasxoau npe3 2018 r. TEpHAT H3MEHEHHE B CTOMHOCTHO M3paXKeHHe B cpaBHeHHe ¢ 2017
r., KaTo 3a TEKyIA eproJ ca B pazMmep Ha 19 xu. neea, npu 73 xwit. jiesa npe3 2017 r. HamanenueTo um
Ce IbJDKH Ha U3MEHEHHUETO HA XapaKTepa Ha OCHOBHATA JCHHOCT Ha APY/KECTBOTO MPE3 OTYETHHUA NEPHOA,
B KOHTO NPEBEC MMa Pa3BHTHETO HA ThPIOBUATA C MOTOPHH IIPEBO3HU CPEACTBA B CPABHEHHE C IPEIXOAHN
OTHYeTEH MEPUOJ — ThProBHs Ha APEOHO ¢ HEXPAHHTEIIHH CTOKH.

W3EPAHU HOKA3ATEJM OT AEMHOCTTA

OuHAHCOBH NOKA3ATE/H 2018 2017
Hernu oneparuBau npuxonu XML JIB. 44 72
OuH.pe3ynTaT Npeau AAHBIH, JTHXBH U

amoptuzaiyu, EBITDA XHJI. JIB. 26 )]
DUH.pe3yaTaT Npeay AaHbUM U JIUXBH, XUII. JIB.

EBIT XHWJ1. JIB. 25 (N
HetHa nevan6a XHWJ1. JIB. 21 6)
HetHa nevyanba / onepaTHBHH NpUXOAH % 47.73 -8.33
AKTHUBH XHIIL JIB, 129 128
CobcTBeH kanuTan XWJI. JIB. 2 (19)
ObopoTeH kanuTan XU, JIB. 3 (12)

DOHHAHCOBH ChOTHOIIEHHS

Bu3Bpbluaemoct Ha aktuBuTe ROA % 16.28 -4.69
O6pataeMocT Ha BCHYKH aKTHBH % 0.34 0.56
Bp3epremaemoct Ha cobctBenus kanutan ROE % 1050.00 31.58
Cob6crBeH kanuTan/AKTHBH % 1.55 -14.84
Koeduuent Ha o61ma THKBHAHOCT 1.03 0.91
KoeduueHt Ha abcomnroTHa TUKBHIHOCT 0.24 0.12
KoeduueHt Ha prHaHCOBA aBTOHOMHOCT 0.02 -0.13

CTPYKTYPA HA OCHOBHMUSI KAIIUTAJL

3anucaHuAT ApyKecTBeH Kanutai ¢ 20 neBa, pasnpenesnex Ha 20 Gpost 1sna, BCeKH ¢ HOMMHA 110 1 JieB.

2018 2018 2017 2017

CobcTBeHHK Ha KanuTasia . el . Aan ot
6poii Osnose Kanudrajaa bpoii osnose Kanurana

bopucnas bornanos 20 100% 20 100%
O6uio 20 100% 20 100%

Jpy*XecTBOTO ce MpeAcTaBisiBa oT ynpasuresns bopucnas borganos.

Bhb3narpakieHus Ha KIIOYOB YIPABJICHCKH IEPCOHAN, He ¢a GHIIH yroBapsiHH W CHOTBETHO HAYMC/IABAHH
33 2018 roauua.
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BPABOB EOOJL

T'OJUIIEH JOKJAJ 3A JEHMHOCTTA
3a zo0unama, npukniousawa na 31 dexemepu 2018

OPUHAHCOBU UHCTPYMEHTH

Karteropuu ¢puHAHCOBH MHCTPYMEHTH:

2018 2017
Dunancoeu akmueu
Trproscku u apyru B3eManus 72 72
B3semanus ot cBbp3aHu auua 2 2
[Tapuunu cpencTBa ¥ NapUYHH €KBHBAJICHTH 31 17
O6mo puHaHCOBH aKTHBH 105 91
Dunancosu nacueu
TBProBckH U ApyrH 3aab/DKSHUS 120 140
3anb/DKEHUS KbM CBBP3aHH JIMIA 7 7
O6mo ¢puHancoBu nacuen 127 147

IIpe3 2018 r., kakro u npe3 2017 r., JlpyxecTBOTO He IPHUTEXABA H He ThPryBa ¢ AEPHBATHBHU PHHAHCOBH
HUHCTPYMEHTH.

YIIPABJIEHUE HA ®PUHAHCOBHUTE PUCKOBE

B xona Ha obuuaiiHaTa cH DeHHOCT APYXECTBOTO MOXeE 2 ObIe M3IO0KEeHO Ha pa3inyHu HHHAHCOBH
PHCKOBE, HaH-BaAXXHHTE OT KOMTO ca: MasapeH (BKIIOYBALL BAIYTeH DPHCK, PUCK OT MpPOMSAHA Ha
CNpaBe/UIMBaTa CTOHHOCT U LIGHOBU PHCK), KPEJIUTEH PHCK, JIMKBH/EH PUCK U PUCK Ha JINXBEHO-0GBbP3aHU
Mapu4HM noTouM. 3aToBa OGLIOTO yNpaBieHHE Ha PHCKA e (OKyCHPaHO BBpXy NPOTHOBUpaHE Ha
pe3y/nTaTUTe OT OnpeNeneHH oGNacTH Ha (HHAHCOBHTE Mas’apH 3a IOCTMrAaHE HA MHHHMH3HPAaHE
NMOTEHUMAIHHTE OTPULIATEHH eOKTH, KOHTO GUXa MOTJIM [1a CE OTPasAT BhpXy GHHAHCOBUTE PE3yIITATH.

DHHAHCOBUTE PHCKOBE TEKYLIO Ce WACHTH(HUMPAT, M3MEPBAT H HAGIIONABAT C MOMOILTA Ha pasiuyHH
KOHTPOJIHM MEXaHH3MH, 3a /1a CE OTPE/IENIAT aIeKBaTHH LICH! Ha YCIYTUTE, [IPEAOCTaBSHH OT APYIKECTBOTO,
[€HaTa Ha TIPUBIICYCHHTE 3a€MH U 2 CC OLIEHAT aleKBaTHO HOpPMHTE HAa MOANBLPXKAHE HA CBOGOAHMTE
JIMKBUJIHM CPE/ICTBA, 6€3 fa ce 1OMycka HeoNpaB/aHa KOHLEHTPALUs Ha JafeH PHCK.

Ho-nony ca onHcaHM pasnuMYHHTE BHMIAOBE DHCKOBE, Ha KOHTO € H3JIOKEHO JApPYXECTBOTO IpH
OCBLICCTBABAHEC HA THPrOBCKHUTE My OIEPALIMH, KAKTO H Bb3NPHETHAT MOAXO/ [IPH YHPaBJIECHHETO HA TE3H
pHCKOBe.

Jluxsen puck

I[eiinocrra Ha le}’)KeCTBOTO e 00eKT Ha PHCK OT KoJieOaHHATa B JIMXBEHUTE MNPOLUEHTH, A0 CTEIIEHTAa, B
KOATO JIMXBOHOCHHUTE€ AKTUBU U JIMXBOHOCHHTE IACHBH TBPIIAT NPOMEHH B JIUXBCHHTC paBHHUINA IO
pa3IH4YHO BPEMEC 4 B pa3/IMuHa CTEIICH.

baHkoBuTe 3aeMH ce HOroBapsAT ¢ rUIaBalla JMXBa, GOPMHpPAHA Ype3 ¢uxcupana Hanbaeka Hag EURIBOR,
Mopaju koeTo JIpyKeCTBOTO € M3/IONEHO MOTEHUMATHO HA PHUCK OT MPOMSHA B Ma3apHUTE JUXBEHU
NMPOLEHTH. PBKOBOACTBOTO Ha [IpyXecTBOTO TeKyllo HaGiioaaBa M aHAIM3HPA HEroBATA eKCHO3MLUSA
CIPSMO NIPOMEHHTE B JINXBECHUTE PaBHHIIIA.

CuMynvpar ce pasIMYHM CUEHAapud Ha pedMHAHCHpaHe, IOJHOBSBAHE Ha CBIUECTBYBALH MO3HUKH H
anTepHaTUBHO ¢uHaHcHpane. Ha 6asa Tesu clienapuu ce u3mMepBa edeKTa BbPXY PHHAHCOBHS pe3ynTar u
COOCTBEHMS KamuTasl NPH MPOMSHA C OTPe/IeNeHy MyHKTOBE MIIH NPOLEHTH. U3uncienusTa ce TIpaBAT 3a
SHaYUTEIHHUTE JIMXBOHOCHH MO3ULMHU U CE MPUJIAraT 3a BCUKHM OCHOBHH BaTyTH.




BPABOB EOOJ,

TOAUIIEH JOKJIAJ 3A JEMHOCTTA
3a 200unama, npurxnovsawya na 31 dexemepu 2018

Juxeen ananus

31.12.2018r. ¢ IIaBawl JIuxBeH % ¢ pukcHpaH uxBeH % Oe3/INXBEHHU o010
DHHAHCOBH aKTUBH 14 S 91 105
DUHAHCOBH NAaCHBU - 97 30 127
31.12.2017 r, C TuIaBalll IuXBeH % ¢ UKCHpaH JIHXBeH %o 6e3IMXBEHH ob1mo
DHUHAHCOBY aKTHUBH - - 91 91
DUHAHCOBY NACUBU - 128 19 147

Jureuoen puck

JIMKBHOHUAT PHCK C€ H3pa3sBa B HCraTHBHAaTa CHTyalus I[py}l(eCTBOTO JAa HC 6’[:116 B CbCTOAHHEC Ja
nocpeuHxe 6€3yCJIOBHO BCHYKH CBOH 3aABJDKCHHS ChITIACHO TEXHUA NacK.

JIpy’KecTBOTO reHepupa MOCTaThUeH 06eM Ha JIMKBMIHM CPENCTBA. BHTPELICH M3TOUHHMK HA JMKBHIHH
CpeACTBa € OCHOBHATA My CTOIAHCKA NEHHOCT, FeHepHpalla ONepaTHBHH MOTOLH. BBHIIHN H3TOYHHIIH HA
¢uHancupane ca GaHKHTe, TM3UHIOBMTE KOMIAHHH M IPYTH OCTOAHHH naptHeopH. C 1en usonupaHe
CBCHTYaHWs JIMKBUICH PHCK, JIpY)KECTBOTO paboTH ChC CHUCTEMa OT ANTEPHATMBHHM MEXaHW3MH 3a
ACHCTBHE M MPOrHO3H, KPaHHHs edEKT OT KOETO € MOMIBPIKAHETO Ha N06pa JTUKBHAHOCT, PECIEKTUBHO
CMOCOBHOCT 3a (pMHAHCHPaHe HA CTOMAHCKaTa CH AeiHocT. ToBa ce OMBIIRA OT TeKylIo HaGMOEHUE Ha
NaJeXKUTE HA AKTHUBUTE U MIACHBUTE M KOHTPON BbPXY H3XOAAIMTE TAPUYHH TTOTOLIH.

E¢exTHBHOTO ynpasiieHue Ha TMKBHAHOCTTA Ha JIpyKecTBOTO Ce H3passBa B ThPCEHETO U HAMHUPAHETO Ha
ONTHMAITHU NIPONIOPLIMH 1 CHOTHOIICHHS MEXTy pasMepa M CPOYHOCTTA Ha TEKyIIMTe (PHHAHCOBH aKTHBH
U TEKYHIWTE (PHHAHCOBH MACHBH.

Ksm 31 nexemspu 2018 r. nagexHara cTpykTypa Ha (DHHAHCOBHTE aKTHBH M NACHBH Ha JpyxecTBOTO Ha
6a3a Ha IOTOBOPEHUTE HEAUCKOHTHPAHH ILIAIAHKS € MPEICTABEHA I10-L0MY:

T'opunara, npuxaouBaina Ha 31 gexemspu 2018 r.

Ha <3 3-12 1-5 >5
O6wwo
TIOHCKBaHE Mecela Mecena TOOMHH  TONUHM
POHHAHCOBH AKTHBH
TBproecku U Apyru B3eMaHus - - 72 - -
Baemanus ot cBbp3anu nuua - - 2 - -
IMapuunu cpencraa 31 - - - - 31
O6mo 31 - 74 - - 105
POUHAHCOBM NACHBH
TBproBcku U APYTH 3aMbIDKEHHS - 3 117 - - 120
3aaBDKEHNS KbM CBBP3aHH JIMLA - - - 7 - 7
O6mo - 3 117 7 - 127
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BPABOB EOOJ

T'OJUIIEH JOKJIAJ 3A JEMHOCTTA

3a z00unama, npuxnioveawia na 31 dexemepu 2018

I'ogunara, npukaouBama Ha 31 nexemspu 2017 r.

Ha <3 3-12 1-5 >35
Obwo
[IOMCKBaHe Mecena Mecela TOAMHH  TOJMHH
PUHAHCOBH AKTHBH
TBproeBcku u Ipyru B3eMaHus - - 72 - - 72
Bzemanus ot cepp3aHu uua - - 2 - - 2
Ilapuunu cpencrea 17 - - - - 17
O6mo 17 - 74 - - 91
DOHHAHCOBH NACHBH
TBProBckH U IPYTH 3aAb/DKEHHS - - 140 - - 140
3aabiDKeHHA KBM CBBP3aHM JTHLa - - - 7 - 7
O6o - - 140 7 - 147

Banymen puck

Hpy»eCTBOTO He € M3NOMEHO HA 3HAUMTENIEH BATYTCH PHCK MOpaa oGCTOATENCTBOTO, Ye MOJTyYeHUTE
3a€MH, [JOCTABKATE M MPOAaXOUTE My C€ M3BBPLIBAT NPEAUMHO B JIEBA M €BPO, KAaTO MOCIEIHOTO € C
¢uxcupan kypc 1.95583 nB. cnpsamo Gbarapckus jeB. BamyTHHAT pHCK, MPOM3THYAIl OT €BPOBMTE
€KCIO3UIMHU Ha JIpy>KecTBOTO € MUHHMAJICH.

Kpeoumen puck

Kpenuren € pucksT, npu ko#To KineHTHTe Ha JIpy)KECTBOTO HAMA Aa OBJAT B ChCTOSHHE Ja M3IUIATAT
M3LSUIO M B OOMYAHHO MpeJBHICHUTE CPOKOBE AB/DKHMUTE OT TSX CYMH 110 ThPrOBCKHTE B3¢MaHMS.
Hpy*XecTBOTO HMa CbMHHUTEIHH MM TPYJHOCHOUpAEMH B3eMaHHs, NOPaJM KOETO He ca HAYHCIIIBaHH
00€e3LICHKHY.

Hp}’)KCCTBOTO ThpryBa €IHHCTBCHO C YTBBPACHH, TIaTEeXKOCMOCOOHH KOHTparc¢HTH. Herogsara monurtuka <,
4 BCHYKH KIIHCHTH, KOMUTO JKEJIAAT Aa ThPryBaT Ha OTJOXKCHO IUIalllaHe, MOJIeKAaT Ha NnpoueaypH 3a
INPOBEpPKAa Ha TAXHATa IJIATEXKOCMOCOOHOCT.

CnbupaeMOCTTa M KOHLEHTpALMATa Ha B3GMaHHATAa Ce€ KOHTPOJMPA TEKYIIO M CTPUKTHO, CBIJIACHO
YCTaHOBEHATA NOIUTUKA Ha APYIKECTBOTO M NIPH yCTAHOBSBAaHE Ha 3aKBCHEHHs IPEANpHEMa JEHCTBUS 3a
ch6upaneTo uM. Hama 3HaYHTETHH KOHLIEHTPALMK HA KpeAUTEH PUcK B JIpyKecTBOTO.

erL[HTHPIﬂT PHCK, KOWTO BB3HHMKBaA OT APYTrUTE (bI/IHaHCOBI/I aKTHUBH Ha IIpY)KeCTBOTO, KaTo Haripumep
NapH4yHu CpeacTea MU JApyru (bI/IHaHCOBI/I AKTHBH, MNPCACTaBJIABA KpCAWTHATA CKCIO3HLIMATA Ha
I[py)l(eCTBOTO, nponsTHyaia OT BB3MOXXHOCTTA HETOBHTE KOHTPAreHTH Ja HE M3ITBLJIHAT CBOMTE
3aIBJDKCHHUAA.

MaxkcumanHata KpeauTHa eKCIIO3HLHMS Ha J[py>KeCTBOTO MO MOBOA Ha NPH3HATHTE (DMHAHCOBH AKTHBU
BBb3J13a Ha ChOTBETHATA UM CTOMHOCT 1o 6anaHca kbM 31 nekemepu 2018 r.

Ilenoeu puck

I[py)KeCTBOTO € H3JIO’KEHO Ha 1ICHOBH PHUCK OT ABa OCHOBHH (baKTopa:
¢ HapacTBalllaTa KOHKYpPESHLMA Ha OBar ApCKHs 11asap;

* HapacTBaHe HA HMBOTO Ha MHQIALUs B PE3YJTaT, Ha KOETO CE MOBHMIIABAT M LEHHUTE Ha rojsMa
4acT OT NoTpebsBaHUTE NPOAYKTH;
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BPABOB EOOJL

T'OJUIIEH JOKJAJ 3A JTEMHOCTTA
3a 200unama, npuxniousawia na 31 dexemepu 2018

Ienosu puck (npodvasicenue)

3a MHHUMH3UpaHe Ha TOBa BIMAHHE JIpy*eCTBOTO NpHiara pUPMEHa CTPATerks, Le/sma ONTUMHU3HpaHe
Ha pa3XOJUTe MO MKOHOMHYECKH €JIEMEHTH M HAMHMpPaHe Ha AJITEPHATHBHH AOCTABYMLM, NPEAJIaralli
M3rOJHH THProBCKH ycnosus. LlenoBarta nonuruka € GyHKIMS OT TPH OCHOBHH (akTOPH — CTPYKTYpa Ha
pasxo/uTe, EHH Ha KOHKYPEHTH H TIOKyNaTeIHa Bb3MOXKHOCT Ha MOTPeOHTEITH.

anaeﬂeuue Ha Kanumana

C ynpasnenueTo Ha KanuTana JIpy>KecTBOTO Lie/H Ja Ch3[a/ie M OMUIbPXKa Bb3MOKHOCTH TO 1a IIPOABIDKH
Aa (GyHKIMOHMpA KaToO AeHCTBALIO NMPEANPUSTHE W 4 OCHIypsiBa CHOTBETHATA BL3BPBHUIAEMOCT HA
MHBECTUPAHUTE CPENCTBA Ha COOCTBEHMKA, CTONAHCKM MON3W HAa JPYrMTe 3aHHTEPECOBAHW JHMLA U
Y4acTHHOM B HErosus OM3HEC, KaKTO M Jla NOAABPXKA ONTHMAJIHAa KAlUTAlIoBa CTPYKTypa, 3a Ja ce
peaylMpar pa3XxoauTe 3a KanmuTal.

OcHoBHaTa Len Ha yNpaBJIeHHETO Ha KamuTaia Ha JIpy>KeCTBOTO € 11a ce OCHTypH cTabuiIeH KpeauTeH
PeHTHHI ¥ KanWTaJOBH MOKa3aTeIM C Omle] TNpPOABIKABAIOTO (YHKIMOHHWpaHEe Ha OM3Heca M
MaKCHMH3HpPaHe Ha CTOWHOCTTa My 3a cobcTBeHUKa. JIpy>kecTBOTO ypaBIisiBa KanUTAIOBaTa CH CTPYKTypa
H s M3MEHs, ako € HeoOXOAMMO, B 3aBHCHMOCT OT IIPOMEHHMTE B MKOHOMHYeckuTe yciosus. C ornen
NOAABPXKAHE WIM NPOMSHA HA KalMTaloBaTta CH CTPYKTypa JIpy>KECTBOTO MOXe [Ja KOpPHrupa
M3IUTALUAHETO HAa JAMBHICHTH, [a HaMajld WM YBEJIMYM OCHOBHHMS CH KalUTall, MO peuleHHe Ha
cobcTBeHMKa. BHECEHHAT HaNBJIHO OCHOBEH KamuTtan kbM 31.12.2018 r. e B pasmep Ha 20 jeBa U e
pasnpeznesnied Ha 20 6pos Asiia, BCOKH ¢ HOMMHAJIHA CTOHMHOCT OT 1 JieB 3a sl

CrpykTypHu H3MeHeHUs B KanuTana Ha JIpyxectBoto npe3 2018 r. He ca npeanpuemany. JIpyxecTBOTO
Ceau cOOCTBEHHMs CHM KamnuTajl 4pe3 PEealu3HpaHus (GUMHAHCOB PEe3ysTaT 3a OTYETHHS MEPHOJ, KaKTO
ceaBa:

2018 2017

Ilewan6a 3a rognHaTa 21 (6)

Bpry I[py)i(eCTBOTO HsIMa BbHIIHO-HAJIOXKCHH KallHTaJIOBH U3HCKBAaHUS.

Hpy»xecTBOTO TeKymo HabloaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KanuTajaa Ha 6a3a ChOTHOLIEHHETO
Ha 38 UTBKHSUIOCT.

B Tabauuara no-noty ca npeacTaBeHH ChOTHOLICHHATA Ha 33UTHKHANOCT Ha 6a3a CTPYKTYpa Ha KanuTaia
KbM 31 frexemBpu:

2018 2017
Obuwyo ovz06 Kanuman - -
Hamanen ¢ napuunume cpedcmea u napuunu
eKeUBANEHMHY 31 17n
Heren qparos kanuran o s
O6wio cobcTBeH KanuTail 2 (19
O6meo kanuTan 2 19
CrhoTHOIIEHHE HA 3a0bKHAJIOCT 0,00 0,00
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BPABOB EOOJI

TFOJUIIEH JOKJIAJZ 3A TEMHOCTTA
3a zo0unama, npuknioueawia na 31 dexemepu 2018

CBBUTHUSA CJIEA JATATA HA TOJUIIHUS ®HHAHCOB OTYET

He ca nacthnvinu cuOutHs CJI€A OTHYCTHHUA INEPHOMA, KOMTO Ja HajiaraT JONBJIHUTEIHHU KOPCKLINHA u/uiu

OMOBECTABAHHS BbB (PMHAHCOBHA OTYET Ha JIPy)KECTBOTO 3a roAMHaTa, NPHKIIOYBALLA Ha 31 ACKEMBPH
2018 r.

OTIrOBOPHOCTH HA PBKOBOJACTBOTO

Cnopea OB ApCKOTO 3aKOHOAATEJICTBO, PbKOBOJACTBOTO CJIEABA A M3TOTBS (bI/IHaHCOB OTYET 3a BCAKa
(anchosa rogWHa, KOUTO pna JaBa BjIpHa H YE€CTHaA MNpEACTaBa 3a (beIHaHCOBOTO CbCTOIHHEC Ha
I[py)KeCTBOTO KbM Kpas Ha roguHarTa, ¢)HH3HCOBOTO My NPEACTaBsAHE U MAPUYHHUTE MY IIOTOLIH.

PBKOBOACTBOTO MOTBEpPIKAABA, Y € MPUIArao M0C/EA0BATETHO aACKBATHH CUETOBOMHH MONUTHKH npU
M3rOTBAHETO HA FOAMINHMA (UHAHCOB oT4eT kbM 31 aekemepu 2018 r. W e HanpaBWiIO pasyMHH H
NpeNasuBy MPEUEHKH, MPEATIONOKEHHS U NPHOIN3UTETHH OLEHKH.

P’LKOBOIICTBOTO CBIIO INOTBBP3KAABA, Y€ CC € MPUABPIKAIO KBM JAeHhcTBamuTe CHCTOBOJOHH CTaHAAPTH, KATO
(1)HH&HCOBH5[ OTHYET € U3rOTBEH Ha NpPHUHLMIIA HA JECUCTBAIIOTO npeanpusaTue.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a NpPAaBUIHOTO BOJEHE HA CYETOBOAHMTE pErHCTPH, 3a
LEeeChO0Pa3HOTO yNpaBIeHHe Ha aKTUBUTE U 32 TIPEANPUEMAHETO Ha HEOGXOIMMHTE MEPKH 32 U30ArBaHe
H pPa3sKpHBaHE HA €BEHTYaJIHH 3JI0YNIOTPeGH U APYTH HEPEAHOCTH.
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BPABOB EOOJ

CYHETOBOJIEH BAJIAHC
3a roAMHara, npukamoysama Ha 31 nexemspu 2018 r.

(Benuku cymu ca B XWISIH JIeBa, OCBEH aKO € YIIOMEHATO APYTo)

benexxku 2018 2017
A. I bArocpouHu aKTHBH
L. IenroTpaitHi MaTepHaiHH aKTHBU 3 6 -
O6u0 ABArOCpOYHN AKTHBH 6 -
b. Kparkocpounu akTHBH
I. Teproecku u Apyry B3emanus 5 73 79
II. Marepnanuu 3anacu 4 17 30
II1. ITapuunu cpencrsa 6 31 17
IV. Bzemanust ot cBbp3aHu JMLa 16.1 2 2
O0mo KpaTKOCPOYHH AKTHBH 123 128
OBIIIO AKTHUBH 129 128
A. COBCTBEH KAIIUTAJI
I. OcHoBeH kanurTan 7 - -
II. Hepa3npenenena neyan6a 7 7
III. Henoxkpura 3ary6a (26) (20)
V. Ileuan6a 3a Tekyius nepuon 21 (6)
OG0 coGeTBen KanuTa 2 19)
b. Ibarocpounn nacusu
[. 3appmKeHHs KbM CBBP3aHHM JIMLIA 16.2 7 7
O0mo ALArOCPOYHH NACHBH 7 7
B. KpaTtkocpounu nacusu
[. TproBcku U ApYrH 3ambKEeHHS 8 120 140
O6110 KpaTKOCPOYHH NACHBH 120 140
OBIINO MACHUBHA 127 147
OBIITO COBCTBEH KAITMTAJI U ITACUBHU 129 128
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CobeTaBuren

DUHAHCOBHAT OTHET € 0J100peH 3a U3/IaBaHe C PELICHHE Ha VYnpasutens or 21 maii 2019 r.

TosichuTentuTe Genexky oT CTpaHHUa 5 10 cTpanuia 23 ca HepasJesHa YacT oT ($HHAHCOBHS OTYET.




BPABOB EOOJ

OTYET 3A IIPUXOJUTE U PA3XOJIUTE

3a rogWHara, NpUKIoYBama Ha 31 xekemepu 2018 r.

(Benuky cymu ca B XUJIA1H JIEBa, OCBEH aKo € yIIOMEHATO JAPYTo)

A. Ilpuxoan ot aefiHocTTa

B. Pa3zxoau

Pa3xoau N0 HKOHOMHYECKH €JIeMEeHTH

1. banancoBa CTOMHOCT Ha NPOIaICHH AKTHBH
2. Pa3xoau 3a BRHIIHH YCITyTH

3. Pasxonu 3a amoprusaLmu

4. Pazxonu 3a Marepuann

5. Pa3sxonu 3a nepconana

OG0 onepaTHBHHE pa3xoan

6. Ileuan6a oT onepaTuBHA JeiiHOCT

7. OUHAHCOBH pa3xoau
O6wmo ¢punancoBn npuxoau / pasxoan

8. CueroBoana neuan6a npean oGaarane

9. Pasxoan 3a JaHbUM BBPXY Heuaubara

10. Herna neuas6a 3a nepuoaa

DHHAHCOBUAT OTHET € OXOOPEH 3a U3/aBaHe ¢ peleHHe Ha Ynpaeurens ot 21 maii 2019 T

TI'oaunaTa, I'ogunara,

3aBBpLIBAllA HA 3aBbpIIBAIIA Ha

31.12.2018 r. 31.12.2017 r.

benexxku XMILJIB. XHJLJIB.
9 44 72
13 (10) (66)
11 8) (%)
3 €)) -
10 - (n
12 - €))
19) (73)

25 ()

14 “4) (&)
()] (&)

21 (6)

15 - -
21 (6)

HosichuTenhnTe Genexxu OT cTpaHHuUA 5 10 CTpaHuIa 23 ca HepasJeiHa 4acT OT (bHHAHCOBHS OTYET.




BPABOB EOOJI

OTYET 3A COBCTBEHUSA KAIIUTAJI
3a roaMHara, npuKoyeama Ha 31 nekemepu 2018 r.

(Beuuku cymu ca B XW/IS/IM JIeBa, OCBEH aKO € YIIOMEHATO Jpyro)

3anucan Hartpynana O6wmo
Kanuraj neyanba
Ha 1 anyapn 2017 - (13) a3
DuHAHCOB pe3yaTar 3a nepuoaa - (6) (6)
Ha 1 sanyapn 2018 - 19) (19)
DuUHAHCOB pe3y/TaT 3a nepHoaa - 21 21
Ha 31 nexemspu 2018 - 2 2

Bopucnas boraanos » Pem HuBect f‘rﬁ’Y\

et

Ynpasuren Janaun Jleuen

CoeraBuTeN

DHHAHCOBUAT OTYET € 0JI0OPEH 32 M3JaBaHe ¢ pelleHye Ha Yipasutens ot 21 maii 2019 r.

TTosichuTensuTe Genesiky OT cTpaHHLa 5 10 cTpaHHua 23 ca HepasJe/Ha YacT OT (PHHAHCOBHS OTYET.




BPABOB EOOJI

OTYET 3A IAPUYHUTE ITOTOLIA
3a roauHara, nmpukmovsama Ha 31 nexemepu 2018 r.

(Beuuku cymu ca B XMIISIH JIeBa, OCBEH aKO € YIIOMEHATO APYTo)

lonunara, I'onunara,
3aBbpLUBAILA Ha 3aBbpILBalla Ha
31.12.2018r. 31.12.2017 r.
XHJLJIB. XHWJLJIB.
A. Haim4HOCTH OT NapuyiHH cpeacTBa Ha 1 snyapu 17 11
b. ITapnunu norons oT onepaTuBHA AeiiHOCT
[TocTbrnenus ot KIHEHTH U ApYTU AeGUTOpPH 53 62
[Inawanus Ha JOCTaBYHLIH U APYTH KPEAUTOPH ¢)) (161)
Hsnnareny nanbiym (63 favbuM BbpXy nevanbara) - (15
[Inamanus 3a 3arutaTi, OCUrypoOBKH M ApYyrH - (6)
baHKOBM TaKCH H KOMUCHOHHHU - (2)
HeTnn napu4yny NOTOLH OT ONEPATHBHA JeliHOCT 45 (122)
B. Ilapuynn norouu or punancosa AeiinoCT
Tonyuenu zaemu 12 155
IMnamanus no nonayueHu 3aemMu 43) 27)
Hernn napu4au notouu ot GpuHAHCOBA JeifHOCT 31 128
I'. Hetno (namajieHHe)/yBeiHYeHHE HA TAPHYHHTE
CpeaAcTBA H NAPDHMHHTE €KBHBAJICHTH 14 6
/. [laprunn cpeacTBa B Kpas Ha nepHOIa 31 17

Hanaun Jleué
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-
R
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B
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OHHAHCOBUAT OTYET € O0GPEH 3a U3/aBaHe ¢ pelleHHe Ha Ynpaeurens ot 21 maii 2019 T.

TosicHuTenHuTe Genexku OT CTpaHHLA 5 0 cTpaHuna 23 ca Hepas/leIHa YacT OT PMHAHCOBHS OTUET.




EPABOB EOO],
ITPH/IO/KEHHE K'BM ®HHAHCOBHA OTYET
3a 200unama, npuxnioueawa na 31 dexemepu 2018 2.

(BCI/I‘IKH CyMH Ca B XWIAAH JIEBA, OCBEH aKO He € YIIOMECHATO IIpyFO)

1. Yupensisane u perncrpanus

DuHaHCOBUAT 0T4eT Ha ,,bpabos“ EOO/I (,,Jlpy»kecTBOTO”) 32 roAMHATA IPHKITIOUBAIIA Ha 3 | aekemBpu 2018
I., € 0000peH 3a U3aBaHe CHIVIACHO PELIEHHE Ha PHKOBOACTBOTO OT 21 Maii 2018 r.

»bpaboB” € eaHOMHYHO JAPYKECTBO C OrpaHMYeHa OTTOBOPHOCT PErHCTPHPAHO npe3 2013 romuHa B
Tvproeckua perucTsp npu AreHuusata no snucBanuata ¢ EUK 202499792, Cepanuiuero u anpeca Ha
ynpaejenue Ha JlpyxxecTBoTo ca rpan Bapha, x.k. Yalika, 6:1.27, er.1. OcHoBHaTa AeiiHocT Ha JIpyecTBOTO
¢ B chepaTa Ha OCHLIECTBABAHE HA THPrOBHs Ha APEGHO C HEXPAHHUTEHH CTOKH, KAKTO W THPTOBHUS C MOTOPHH
[IPEBO3HU CPEJICTRA.

Kbm 31 nexemepu 2018 r. exsomuyeH coGCTBEHHK Ha KanuTana B J[py»KecTBOTO e
bopucnas bornanos — 100 %

HpysxecTBOTO ce npeAcTasisABa OT Y IIpaBuTes Bbopucnas Borganos
2. CueToBOIHA MOJHTHKA
2.1. O01mH noaoxKeHns

C pa3paGoTBaHETO M BIIM3AHETO B CHJIa HA HOBHS 3aKOH 3a CYeToBOACTBOTO oT 01.01.2016 r. ce IIOTBBPAH
PeriamMeHTauMATa Ha JIBE CHETOBOAHM 6a3d 3a M3rOTBAHE HAa (MHAHCOBHTE OTYETH — MeKTyHapOIHH
CcTaHzapTH 32 ¢uHaHcoBH oTueTH (MC®DO) 1 Haumnonanuu cuetosonuu crangaptu (HCC). B Hoeus 3akon
SHAYMTEJHO CC OrpaHNU4aBa KPBI'bT OT NMPECANPUATHS, KOMTO 3ab/DKHATENHO cieaBa Aa npwiarar MC®O karto
cueroBoziHa 6a3a. CerilacHo wi. 34, an. 1 Te ocTaBaT 3abJDKUTEIIHH CaMo 33 MPEANPHATHATA OT O0LIECTBEH
MHTepecC, nebunupany B § 1, T.22 OT KONBAHUTENTHHTE pa3nopeadu Ha 3akoHa. Beuuku ocTaHamm KaTeropHu
TNpEANPHATHS — MHKDPO-, MAJIKH, CPEIHH U roniemy, npunarat HCC. B pesynTar Ha mpoMeHHTE, B MPEXOHUTE
U 3aKJTIOYMTE/THY pasnopenbu ce aBa BB3MOXHOCT 33 €JHOKPATHO npeMHHaBaHe or MC®O ksm HCC. Bna
Bpb3ka ¢ ToBa Gewe ch3maned u HCC 42 — Tpunarane 3a mbpBH 1bT Ha HalMOHANTHWTE CUETOBONHH
CTaHAApTH, KOMTO BiM3a B cuna ot 01.01.2016 r. U KoiTO Kacae NpeANpHATHATA, NPHIATALLH 32 OBPBU BT
HCC, koraro npeaxoanara cyeroBoaHa 6aza Ha NpeANpUATHETO ca Guan MCDO.

CrriacHo mocieaHnTe U3MeHeHHMs Ha 3akoHa 3a cdyetoBofcTBOTO OT 01.01.2019 T MIPENPHATUATA, KOUTO
CBCTABAT FOJMIIHMTE CH (HHAHCOBM OTYETH Ha 6a3aTa Ha MeXIyHapoIHMTE CUETOBOIHHM CTAHIAPTH,
(BKIJIFOYMTENHO TOJIEMHTE NPEANpPHUATHS), MOraT Ja TIPEMHHAT KbM CBCTABSHETO MM Ha 6a3ata Ha
Haupnonannure cueroBonu crannapti. TO3u TEKCT Ce MpUIIara M O OTHOLIEHHE HA FOHUIIHUTE ¢$uHaHCOBH
oryetu 3a 2018 r.

Hactosiuusr ronuimen ¢gpuHAHCOB OTHYET € M3TOTBEH BBB BCHYKH CHIUECTBEHH aCTIEKTH B CHOTBETCTBHE C
M3UCKBaHUATA HA HauMoHanHMTe CUSTOBOAHH CTAHAAPTH, AEHCTBAIIM KBM aTara Ha HajaHca.

2.2. Mepua 6a3a

Hacrostmusar roqvwen GUHaHCOB OTHET ¢ W3rOTBEH NMPH CMa3BaHe Ha NMPHHLMNA Ha HCTOpHYECKATa LEHa,
MOIM(HUMpPAH B ONpEJETEHH Clyyau ¢ NPEOLEHKA HA HAKOM aKTHBH M MACHBH MO TAXHATA CrpaBeIvBa
croiiHocT. Bewukyu nannym 3a 2018 1 3a 2017 roauHa ca npeaCTaBeHH B HACTOSILHUS (HHAHCOB OTHYET B XML
JieBa.

I'OQMIIHUAT QHHAHCOB OTHYET € M3TOTBEH Bb3 OCHOBA HA CUYETOBOJHOTO MPEANONOKEHME 33 NEHCTBALIO
NPEANpPUATHE MpPH MpUlaraHe Ha (PUHAHCOBATa KOHLIENLUS 33 MOJAbPIKAHE HA COOCTBEHUS KAITUTAI.




BPABOB EOOJL
IIPH/IOKEHHUE K'bM ®HHAHCOBHA OTYET
3a z00unama, npuxniousauia na 31 oexemepu 2018 2.

(Benuku cymMH ca B XWIAIH JIeBa, OCBEH aKO HE € YIIOMEHATO ApYyro)

2.3. CpaBHHTE/IHH JaHHH

ChriaacHo GIrapckoTo CYETOBOHO 3aKOHOJIATEIICTBO, B T. Y. [0 PEia Ha PErJIAMEHTHPAHHUTE 3a NPH/IATaHEe
HCC, ¢unancosara ronuna npumousa kbM 31 JeKeMBpPH M NpPEANPHATHATA €A UTHXHH [a MPEACTABAT
FOAMIIHA (MHAHCOBH OTYETH KbM ChbIIaTa JaTa, 3ae[HO CbC CPABHWTEIHM JAaHHM KbM Ta3M JaTa 3a
npeAxonHara roavta. [pu Heo6XOMMMOCT HAKOU OT IepaTa B CHETOBOJAHHS OANlaHC, B OTYETA 32 IPUXO/MTE
1 Pa3Xo/IUTe U B OTYETA 32 MAPHYHHUSA NOTOK, NPEICTaBEHH BbB (MHAHCOBHs oTueT 3a 2017 roauHa, KOUTO ca
CPaBHUTEIHHU JAHHH, B HACTOSALMA OTYET Ca PEKIaCHPHUIIMPAHH C LIeJT 1A Ce MOJTYHH M0-100pa ChIIOCTABUMOCT
¢ naHHuTe 32 2018 1.

2.4. C4eToBOIHH NPEANOJIOKEH S H PHGIH3NTEHH CYETOBOJAHH NpeneHKH

Haumonanuure CUCTOBOAHH CTAaHOAPTH U3UCKBAT OT PBKOBOJACTBOTO Ja NMPHUIOXKNH HAKOW CHUCTOBOJAHH
NpEeANnoOIOXKCHUS U HpI/I6J'II/I3PIT€.HHI/I CUCTOBOAHH NPELCHKU ITPH U3rOTBAHE HA I'OAHIIIHUS Q)HHaHCOB OTYET H
IIpHA onpenecgsHe Ha CTOMHOCTTa Ha HAKOH OT AKTUBHTC, MACHBUTE, NIPUXOAUTE U PA3XOAUTEC H YCIOBHHMTE
aKTHUBH W nacvBU. BcHuku Te ca HU3BBHPUICHH Ha OCHOBAaTa Ha Haﬁ-zlo6paTa NPCLCHKA, KOATO € HanpaBeHa OT
PBKOBOACTBOTO KBM JlaTaTa Ha U3rOTBAHETO HA Q)HHaHCOBI/Iﬂ OTHYCT. HeﬁCTBHTeHHHTe pe3yararu 6uxa MOIJH
Aa CC€ pasjindaBar OT IpCACTABCHHUTE B OTUYETA.

2.5. ®yHknHOHA/IHA BAJTYTA H BAJIyTa HA NPEACTABSHE HA PHHAHCOBHTE OTYETH

(I)yHKI_IPlOHaJIHa BajlyTa € BalryTaTa Ha OCHOBHaTa MKOHOMHUYECKA Cpela, B KOSITO pr)KGCTBOTO (byHKIlI/IOHPIpa
U B KOATO IIaBHO C€ ICHCPHpAT H M3pa3xoaBar NMapHYHHUTE CPEACTBA. Ta OTpa3ssBa OCHOBHHUTC CICJIKH,
CHLOUTHA U YCJI0BHUA, 3HAYUMH 3a Hed.

Jpy>KeCTBOTO BOAM CBOETO TEKYIIIO CUETOBOICTRO M H3TOTBS PUHAHCOBHMTE CH OTYETH B HALMOHATHATA BaJTyTa
Ha PenyGnuka Buarapus — Gwirapcku sies. ToBa e BamyTara, BB3TpHeTa KaTo OGMIMAIHA, B OCHOBHATA
MKOHOMHYECKA Cpefia, B KOATO TO onepupa. Ot 1 anyapu 1999 r. GBIrapckusT jies € ¢ GUKCHPaH Kypc KbM
eBpoTo: 1.95583 nesa 3a 1 eBpo. Beuuku clienky, AEHOMMHUDAHH B Yy>KI€CTPaHHA BATyTa Ce OTYHTAT II0
HCTOPHYCCKH KypC B MOMEHTA Ha Bb3HHKBAHETO UM, IPUXOJHUTE U Pa3XOJUTE BH3HWKBAIIH OT TE3M CAEJIKH,
KaKTO M OT NapH4YHU OMNEpalMy B YyXKAECTPaHHH BAyTH CE OTPa3sBaT B OTYETA 3a MPHUXOAH H Pa3XOlH 3a
TNEpHOJIA, 33 KOHTO Ce OTHACAT. BCHYKM MapHyHM NO3MIMM, B3EMAaHHS M 3abIDKCHHS, JACHOMHHHDAHH B
HyKACCTPAHHH BAlyTH C€ OLCHABAT B JIeBa NO 3akymounteaHus Kypc Ha BHB kem 31 nekemspu 2018 r.
Edexrute 0T KypcoBHTE pasivKH, CBbP3aHH C OTYHTAHETO Ha CAENKH B 9y)KAECTPaHHA BaJlyTa TI0 KypCOBe,
KOMTO Ca PasIiyHU OT Te3H, MO KOUTO MBPBOHAYAIHO ¢a GWITH NPU3HATH Ce BKITIOYBAT B OTYETA 32 IIPHXOIHTE
H pasxo[MTe B MOMCHTA Ha Bb3HUKBAHETO UM KATO CE€ MPEACTABAT KATO (HHAHCOBH MPUXOAM ¥ QHHAHCOBH
pa3xonu.

HeMOHeTapHPITe OTYETHH OOEKTH B 6ancha, ITbpBOHAYA/THO ACHOMHHHPAaHU B YyXJACCTpaHHAa BajlyTa ce
OTYHUTAT B OTYCTHATA BaJIyTa, KaTo Ce Ipuiara ICTOpHYCCKUSI obmeHeH KypC KbM JaTtaTa Ha onepanusaTa 1

ocJieABalIO HE C€ NPEOLICHABAT MO 3aKJIHOYHUTENICH KypcC.

Baytara Ha npencrapsHe BbB (QHHAHCOBHS OTYET Ha PYKECTBOTO € GBLIrapCKUST JIeB.




BPABOB EOO/J
IIPH/IOKEHHE KbM O®HHAHCOBHA OTYET
3a 200unama, npuxnioueauia na 31 dexemepu 2018 2.

(Beruku cymu ca B XWISIM NIeBa, OCBEH aKO HE € YIOMEHATO IPYro)

2.6. lepununus ¥ OLEHKA HA eJIEMEHTHTE HA CIETOBOAHHS GaaHe

2.6.1. InaroTpaiiHi MaTepHAJIHH AKTHBH

AwiroTpaiiiure MaTepHalHK aKTHBH CE OLIEHSBAT 110 LIeHa Ha NPU0OUBaHe, 06pa3yBaHa OT MOKYIHATA UM
CTOHHOCT H JIOMBJIHUTESHUTE DA3XOIH, H3BBPIICHH MO NPHAOOHBAHETO MM M HAMANEHH C pasMepa Ha
HaTpyrnaHaTa aMOPTH3aLlUsl U 3aryouTe OT 00e3leHKa.

HpyxecTBoTo € BB3MpHeNo CToMHOCTHa rpanuua or 700 jeBa NpU onpefelsHe HA JaJeH aKTHB KaTo
IBITOTPacH.

[IpenocHara CTOMHOCT Ha ABArOTpaliiHUTE aKTHBM Ce Mperex/a 3a eBeHTyaTHa 06e3leHKa NPy MPOMSHA B
YC/IOBHMATA HA TAXHATa €KCIUIOATalMs, KOeTo OU JOBeNIO IO HelHaTa HEeBh3CTAHOBMMOCT. Bh3cTaHOBUMATa
CTOHHOCT Ha ABJrOTPAaHHHTE MATepHATHH aKTHBH € MO-BMCOKAaTa OT JBETE: HETHa NPOAAKHA LICHA WIIH
crofiHocT B ynorpe6a. [1pu Hamiiie Ha TakuBa YCIOBHUS ce M3BBPLIBA 00€3LEHKA ¥ CTOMHOCTTA U Ce BKIIOYBA
B OTY€Ta 32 NPHUXOAH U pa3xoau. KM 31.12.2018 roauna ppKOBOACTBOTO Ha APYKECTBOTO HPELEHSBA, Ye He
Ca HAJIMLE yCIOBHS 32 U3BBPLIBaHE HA 06€3LEHKH Ha ABITOTPaliHUTE MATEPHATHU AKTHBH.

HOCJIGI[B&H.IO H3BBPUIBAHC Ha pa3xoaH, Bb3HUKBAIIU BLB BpB3Ka CBHC 3aMfAHA HA HAKOH KOMIIOHEHT OT
lI'bJ'II'OTp&ﬁHPITG MaTepHallHH aKTHBH, KOMTO ce € OTYHTAI OTACJIHO C€ KaluTaJIu3upaT CJie]] OTIINUCBAHETO HA
CbOTBCTHUSL CaMOCTOATEIIEH KOMIIOHEHT. IIpyFI/I nocjeaABamo U3BBPIUBAHKW pa3XoaW MoraT nga ce
Kanuraiusupar ¢aMo B cnyqal‘/'l, 4€ BOIAT A0 YBECIIMYAaBaAHE HA HKOHOMHYECKATA H3roJ/ia OT U3IMOJM3BAHETO HA
CBbOTBETHHUS AKTHB, 3a KOI'OTO ca H3BBPLICHH. Bceuukn ocrananu nocaeaBali pas3xoau CC¢ OTYUHTAT Karo
TCKYIIIM B OTHETA 32 NPUXOAHUTE U Pa3XOoUTE.

JlBNroTpaiiHiTe MaTepUaTHH aKTHBH, KOMTO Ca 3aKyIeHH MO I0TOBOPH 3a PMHAHCOB JTM3HMHT ca NpeCTaBeHH
B GajlaHCa M Ce aMOPTH3MPAT 10 HAYHH, 110 KOITO Ce aMOPTH3HPAT COGCTBEHHTE ABJIrOTPAiHH AKTHEH.

JAbaroTpaiinute MaTepuaTHu akTHBH CE OTIMCBAT OT Gaaca, KOraTo ce U3BaisT TPailHo OT ynorpeba u He
Ce O4aKBAT OT TAX GbACILUM CTONAHCKH M3TOMH, IIH ce npofajar. [Tevan6ure umm 3aryGure ot nponax6H Ha
OTAC/HH aKTHBH OT rpynata Ha JBJITOTPadHUTE MATEPUATHH aKTHBH Ce ONPENENAT YPe3 CPABHABAHETO Ha
TNIpUXOIUTE OT MposaxbaTa 1 GanaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTarta Ha npofax6arta. IIpuxoaure oT
npoaax6ata ce mocousaT kuM ,,JIpuxomm OT AeHHOCTTa”, a GanaHcoBaTa CTOWHOCT — KbM ,Banancosa
CTOHHOCT Ha MPOJA/ICHH aKTUBH™ B OTYETA 3a IPHXOJMTE U PA3XO/HUTE.

2.6.2. IbjroTpaifHu HeMaTepHAIHA AKTHBH

H’LJ’[FOTp&ﬁHHTC HEMaTCpHaJIHU aKTHBH Ca OLICHEHH 110 LIeHa Ha an,uo6nBaHe, 06pa3yBaHa OT NOKYITHaTa UM
CTOMHOCT M JOIBbJHUTEIHUTE pa3xoaHu, H3BBPIICHH IO HpPIIIOGPIBaHeTO HM M HaMaJICHH ¢ pa3Mepa Ha
HaYHCJICHaTa aMOpTH3aMs.

Ilevan6bure win 3ary6me, BB3HHKBAIIKM PpY OTIHCBAHETO HA HCMATEPHAJICH aKTHB, C€ BKIIIOUBAT B OTUYETA 34
NPpHXOIN M pa3xoou M MpEeACTaBIABAT pasjiMKaTa MEXIY HCTHHUTE IMNOCTBIUVICHHS OT nponaJK6aTa H
fanancoBaTa CTOMHOCT Ha aKTHBa.

2.6.3. AMopTH3aIIHS HA XBJArOTPaiiHATE AKTHBH

AMOpPTH3aLlMMTe HAa JBITOTPAHHMTE MATePHATHH M HEMAaTepUATHH aKTHBH Ce HAYHC/sBA, KaTo
NIOC/IEA0BATETHO CE NpHIara IMHEHHHUAT METOA. AMOPTH3alHsl He Ce HAYHMCIIABA HA 36MHTE U HA AKTUBMTE B
MPOLEC Ha CTPOMTENCTBO M NMoA0GPeHHe, Npesw Te a GbIaT 3aBbPUICHH U [yCHATH B ekcrutoaTamus. Ilpes
FOMHATa HAMa M3BBPIICHU TIPOMEHH B NPHIAraHUTe HOPMU Ha aMOPTU3ALMS B CPABHEHME C MPEIXOaHATa
OTYETHA rOAMHA.
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2.6.3. AMOpPTH3aUMS HA JBATOTPAHUTE AKTHBH (POTbJKEHHE)

OuenkuTe Ha NOE3HHS KUBOT HA TPAHCTIOPTHHTE CPEACTBA Ca OTPE/IENCHH, KaKTO CIIC/BA:;

bpoii ronuan bpoii rogunn
2018 2017
Tpancnoprau cpescTsa 4-10 4-10

AMOPTH3aLIMOHHUTE HOPMH Ca OMPE/EICHH OT PHKOBOJCTBOTO B3 OCHOBA HA OYAKBAHMS TIOJIE3CH XKHBOT.
[Tone3HuaT kUBOT Ha aKTMBHTE € ONpPENE/ICH B CHOTBETCTBHE ¢ (PUIMUECKOTO M3HOCBaHe, CrielmHKaTa Ha
aKTHBHTE, ObJCILIMTE HAMEPEHHS 3a YNOTpeGa M NPEANONaraeMoTo MOPaHO OCTApsIBaHE.

Orlpeneneﬂmn‘ CpPOK Ha rogHoCT Ha I[’LJIFOTpﬁﬁHHTG aKTHBH C€ NPErJICXKAa B Kpass Ha BCEKH OTYETEH nepuoa
H IpH YCTAaHOBABAHEC Ha 3HAYHUTEJIHO OTKJIOHEHUE CIIpAMO GBLICIHHTG OYaKBaHHA 3a CpOKa Ha HU3IIOJI3BAHETO HA
AKTHBHUTC, CBILUMAT CE€ KOPUTHPA NMECPCIIEKTHBHO.

2.6.4. MaTepuaJinu 3anacu

MatepuanHuTe 3anacu ce OTUUTAT N0 LEHa Ha IPUNOGHBAHE, BKJIFOYBAIIA MOKYITHATA LEHA H BCHUKH pasxonu
BBB BPb3ka ¢ npuobuBaneto uM. OLeHKaTa Ha NOTPEGICHHETO Ha MATEPHAITHHTE 3aNack Ce H3BHPLIBA IO
METO/a “CPEeAHO NpeTerjieHa eHa”.

Koraro matepuanuure 3anacu ca npoaaneHu, GalaHcoBaTa cyMa Ha TE3H MATePUAITHH 3aMack ce NpHU3HaBa
Karto pasxo/ Npe3 nepuoja, npe3s KOWTO ChbOTBETHHA NPUXOJ € GUJl IPU3HAT.

B kpas Ha ronuHaTa Te ce OLCHSBAT 110 MO-HHUCKATA OT HOCTABHATA M HETHATA MM peaM3HpyemMa CTOHHOCT.
Cymara Ha BCsika obe3lieHKa Ha MaTepHaHUTE 3aracH 4O HETHATa MM peanu3MpyeMa CTOHHOCT, KakTo u
BCHYKM 3ary0H OT MaTepMaliHH 3aIlacH Ce NPH3HABAT KaTo PasXxojl 3a IepHOJa Ha obGe3LeHKaTa WM Ha
Bb3HHKBAHETO Ha 3arybure. 3a 2018 roauna He ca u3BbpuBaHK OGesuenky. Hama npoMsHa B npuiaraHus
MCTO/ 32 OLICHKA Ha MAaTEPUAIHUTE 3aTacH MPH TAXHOTO NOTpebeHNe B CPaBHEHKE ¢ NPEAXOAHH IEPHOIHN.

2.6.5. Jluzunr
Juzunzononyuamen

DUHAHCOBUAT JIU3HHT, PH KOMTO Ce TpaHChepUpa KbM IPYXKECTBOTO ChLIECTBEHATA YaCT OT BCHYUKH pHCKOBe
H CTONAHCKH MOJI3H, POU3TUYAILH OT COOCTBEHOCTTa BbPXY aKTHBA N0/ (PHHAHCOB JIM3HHT, Ce KAUTATH3UPa
B anaHca Ha JPYXKECTBOTO KAaTO CE NPEJCTaBs KaTo IBITOTPAHHH MAaTePHATHW aKTHBH TIOJ JIM3HHI IO
CripaBe//IMBA CTOMHOCT Ha HAETHA aKTHB WJIH, aKO € MO-HHUCKa- M0 CeTalIHATA CTOMHOCT Ha MHHUMAJTHUTE
MIM3MHIOBH IUIALIAHKA. JIM3MHIOBHTE IUTAAHUA CHABPIKAT B ONPEAETCHO CHOTHOLIEHHE JUXBATA M YACT OT
TJIaBHALATA, TaKa, Y€ Na CC MOCTHIHE MOCTOSHEH JIMXBEH MPOLIEHT 3a OCTABALIATA HEM3IUIATEHA YacT OT
TJIaBHHLATA 110 JIM3UHIOBOTO 3ab/bkeHKE. JIPY:KECTBOTO € BKITIOUMIIO B CYETOBOAHMS CH Ga/laHC TPaHCTIOPTHH
CpeICTBa, MOTYYCHH NPH YCIIOBUATA Ha IOTOBOPH 3a GHHAHCOB NH3UHT. HenpusHaTHTe pa3xoau 3a JIMXBH ca
BKJIKOYCHH B OaJlaHCa M Ce HAUMCIISIBAT Ha FOMILHA Ga3a B OTYETA 32 IPUXOANTE H Pa3XOHTe.

®OUHAHCOBHAT JIM3UHT nopaxkia aMOpPTU3alMOHEH pa3XoX 3a AMOPTU3HPYEMHUTEC aKTHBH, KaKTO U d)I/IHaHCOB
pa3xon 3a BCCKH OTHETECH NEPUO. AMOpTPI3aHHOHHaTa MNMOJIMTHKA MO OTHOLIIEHHUE Ha AMOPTH3HPYCMHTE HACTU
AKTHUBH € c1>o6pa3eHa C Ta3H 10 OTHOUIEHHE Ha CODCTBEHUTE AMOPTH3HPYEMH aKTHBH.

Juzunzooamen

[Ipuxoaure, peanusupanu OT OTAAACHH MO IOTOBOPH 33 ONIEPATHBEH JIM3UHT aKTHBH, Ce NpU3HABAT B OTYETA
3a MPUXOJHM M Pa3sXoJu Ha JiHeHHa 6a3a 3a CpoKa Ha A0rosopa.
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2.6.6. PHHAHCOBH HHCTPYMEHTH

DUHAHCOB HHCTPYMEHT € BCAKa JOTOBOPEHOCT, KOATO IIOPaX/a €AHOBPEMEHHO (HHAHCOB aKTHB 3a CAHATA
CTpaHa H (pPMHAHCOB MAaCHB WIM KAlIMTAIOB HHCTPYMEHT 3a ApyraTta crpaHa. PUHAHCOBUTE aKTHBH W TIACHBH
C€ NpH3HABAT B CHETOBOAHHMA GanaHc, KOraTo JApPYXeCTBOTO CTaHe CTpaHa Mo JOrOBOPHHMTE YCIOBMS Ha
CHOTBETHHA HHCTPYMEHT. I IpH NbpBOHAYAIHOTO MM PH3HABAaHE (PUHAHCOBUTE aKTHBH/(ITACHBH) CE OLICHSBAT
TI0 CnpaBeyIMBa CTOMHOCT U BCHUKH Pa3XO/IH 110 CeNIKaTa, B PE3YJITaT Ha KOATO Te BB3HHKBAT, C H3KJIFOUEHHE
Ha (MHAHCOBHTE aKTHBH/(NACWBH), OTYMTAHHM MO CHpPABEATMBA CTOMHOCT TPe3 OTHYETA 3a MPUXOJHTE H
pasxonure. GUHAHCOBUTE aKTHBM CE€ OTIHMCBAT OT CUCTOBOJHHs GanaHc, clel KaTo JOrOBOPHMTE NpaBa 3a
NOTy4aBaHETO HA MAPUYHH NOTOLH Ca M3TCKIIN WIIH aKTMBHTE Ca NPEXBBPIICHU M TPaHCHEPHT UM OTrOBApS HA
M3HCKBAaHMATA 32 OTNHMCBAHE, ChINIACHO M3uckBaHUATa Ha CC 32 ®unancoBH HHCTpyMeHTH. DHHAHCOBHTE
NacHBU €€ OTMHCBAT OT CYETOBOAHHs OallaHC, KOraTo ca MOTaceHH — T.e. 3aJbJDKEHHETO, ONpENIEeHO B
AOTOBOpA € OTNAJHANO, aHYJHPAHO HIH CPOKBT My € M3TEKBJ. 3a IeNUTe HA MOCJIEABALIOTO OLCHIBAHE,
ApYKECTBOTO KIaCH(HUMPA NPe3 TEKYLIHA U IPSAXOJHATE OTYETHH MEPHOAM (PHHAHCOBUTE aKTUBH U ACUBH
B CJICAHUTE KATErOPHH — B3€MaHHUs U PSOCTABEHN aBaHCH, IAPHYHH CPEACTBA U €KBUBAJIEHTH, TbJIrOCPOYHH
1 KpaTKOCPOHH MAaCHBH M0 CKIIFOYEHH K0roBopeHocTH. Knacuduimpaneto B choTBeTHATa rpyna 3aBUCH OT
LIeJITa ¥ CPOYHOCTTA, C KOATO € CKIIFOYEH KOHKPETHHUST A0rOBOP.

KbM narara sa 6amanca (MHaHCOBHTE MHCTPYMEHTH Ha JpPY/KECTBOTO BKJIKOYBAT NapuYHU CPEJCTBa,
B3€MaHHS U 33TbJDKEHHS.

2.6.7. IbIrocpoYHH B3eMaHHSA

JIB/IrOCPOYHKTE aKTHBM M3Da3eHM B JIeBA, Ca OUEHEHH 1O CTOHHOCTTA HA BH3HMKBAHETO MM, 4 TE3M
ACHOMHHHDAHH B 1y)KECTPaHHA BATYyTa, Ca OLCHEHH NO 3aKIounTeneH Kype Ha BHB B kpas na roguHata. B
rpynaTa Ha ABJArOCPOYHHUTE B3EMaHHs CE 3alKMCBa YacTTa OT MPeJOCTABEHUTE OT APYKECTBOTO JAETIO3UTH 110
IOTOBOPH 33 HaeM H (MHaHCHpaHHs NOA (opmaTa Ha YUHAHCOB JM3UHT M THPrOBCKH 3aeMH, KOMTO Ca
IBJDKUMH ciiel kpad Ha 2019 roausa.

2.6.8. ToproBekH H APYrH KPATKOCPOUHH B3eMaHHH

TsprosekuTe B3eMaHHs B JIEBa Ce OLICHABAT 110 CTOHHOCTTA HA TAXHOTO Bb3HUKBAHE, 4 TE3H JECHOMHHHPAHH B
HyXICCTpaHHA BaTyTa — MO 3akmouuTenHus kypc Ha BHbB kem 31 nexemBpu 2018 r. u ce HamansBar ¢
HadKClieHaTa obe3UeHKa 3a TPYNHOCHEOMpaeMH W HechGupaemu B3eMahms. JIPY)KECTBOTO HAYHC/ABA
obe3LieHKa Ha THProBCKHTE B3eMaHHs, KOTaTO Ca HaNMIle 0GEKTHBHH JOKA3aTENCTBA, Y€ TO HAMA 4 crbepe
BCHYKH IBJDKMMH CYyMH TIDH HACTBIIBaHE Ha TeXHHA najex. Kato mHaukaTopH 3a noTeHnmaiHa obe3ueHka Ha
TBHPTOBCKHTE B3CMaHHs IPY’KECTBOTO CHUTA HACTBITHIM 3HAYUTENIHH (DUHAHCOBH 3aTPYAHEHHs Ha Ie6HUTOpa,
BEPOATHOCTTA I€OUTOPHT Ja BCTBIIH B MPOLEAyPa MO HECHCTOATENHOCT WM HEM3IThIHEHHE Ha JIOFOBOPEHHUTE
AHTFOKMMCHTH OT CTpaHa Ha KOHTpareHTa W 3abaBa Ha miamaHuata. OGe3ueHKaTa ce MpPeICTaBs B
CHETOBOJHMS GAIAHC KATO HAMAIEHHE Ha OTHYETHATA CTOMHOCT HA B3EMaHHATA, a Pa3XOAMTE OT obe3tieHKaTa
CC NPEeACTaBAT B OTYETA 3a MPUXOAWTE M DPa3XOAWTE KaTo TeKywud pasxoau. Korato eaHo BizemaHe e
HECHOMpPAeMO U 32 HErO HMa HaYHCIIeHa 00e31IEHKa, TO Ce OTIIHCBA 3a CMETKA Ha Ta3H 00e31IeHKa.

Bb3craHoBSIBaHETO Ha 3ary6n oT o6e3uem<a Ha ThProBCKH B3€MaHHU C€ U3BBPIIBA Npe3 0TYETA 32 NPUXOJHUTE
H Pa3xoIHTE H CE€ OTYUTA KATO HAMAJICHUE Ha CTAaTUATA, B KOSITO INpeau ToBa € 6una OTpa3cHa 0663HCHKaTa.

Ha 6a3a Ha npersiest Ha B3eMaHHATA KbM Kpas Ha FO/IHATA Ce H3BBPIIBA NPELICHKA 32 3arybure ot o6e3lieHKa
u HechOupaeMocT. OBe3leHKaTa ce onpesiens OT PbKOBOACTBOTO Ha 6a3a BH3PAacTOB aHAMM3 HA B3EMAHMATA
OT /1aTaTa Ha najiexka 10 31 nekemspu 2018 r., KaTo MOCEAOBATEIIHO CE MPHIAraT CIIEAHHTE KPUTEPHH:

Cpok Ha BB3HHKBaHe Haj 180 nHuU 50 %
Cpok Ha Bb3HHKBaHe Haj 360 nHU 100 %
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2.6.9. ITapnunu cpeacrea

ITapu4nute cpeicTBa B JI€Ba Ca OLCHEHH 10 HOMHMHAJHATA MM CTOWHOCT, a NMAPHYHUTE CPEACTBA B
YyXIACSCTPaHHA BajlyTa — MO 3aKkmouMTenHud Kypc Ha BHB kbM 31 nmexemepu 2018 r. 3a uenure Ha
CBCTABAHETO Ha OTYETa 3a MapHYHWTE MOTOLM NapUTe H NMApHYHUTE SKBUBAICHTH Ca MPEACTABEHH KaTo
Heb10kHpaHK napu B OaHKH U B Kaca.

2.6.10. Pa3xoxu 3a Gbaewu nepuogu

Pasxonute, KOMTO ca Ha4KCIIEHH B TEKYIIMs NEPHO/, HO Ca CBBP3aHHM C HKOHOMHYECKH TOJI3H, pealu3HpyeMu
npe3 Gbaed OTYETHH MEPHOAM, CE MPEACTABAT KATO aKTHB B CYETOBOAHMA Ganmanc. Tyk ce BK/IIOUBAT
Ha4MCJIEHH Pa3sXO/H 3a JIMXBH I10 JIM3UHTOBH JIOTOBOPH, OTOHBH OT CTOMHOCTTA HA HHHAHCOBHU MACHBH, KAKTO
¥ HeMHAHCOBHU Pa3XO/H 3a GBJCLIN IEPHOJM KAaTO 3aCTPAXOBKH, aGOHAMEHTH U APYTH.

2.6.11. ABLarocpounu nacuBH

JBIrocpoyHUTe NMACHBHM H3pa3seHH B JIeBA, Ca OLCHEHM IO CTOMHOCTTAa Ha BB3HMKBAHETO HM, a TeE3H
ACHOMHHHMPAaHH B 9Y)KA€CTPaHHA BATYTa, Ca OLIEHEHHM N0 3aKmounTeneH Kype Ha BHB B kpas Ha ronunara. B
rpynaTa Ha ABJITOCPOYHHTE MACHBM € 3alIMCaHa YacTTa OT IPEAOCTAaBEHHTE HA JPYKECTBOTO JEMO3MTH IO
AOTrOBOpH 32 HaeM M (pMHAHCHpaHHs NoJ popMaTa Ha GUHAHCOB JIM3UHT U GAHKOBH 3a€MH, KOHTO Ca IBIKUMH
cien kpasd Ha 2019 roguna.

KpaTkocpoyHHTE H ABATOCPOYHH 326MH ITBPBOHAYATHO CE 3aMUCBAT MO MOMYYeHUTE HETHH TAPHYHH OTOLH.
BcHuku THXBH, TaKCH M KOMMCHOHHH CE TIDU3HABAT KAaTO Pa3Xoj B OTYETa 3a MPHXOJUTE M Pa3XOHTE NpH
TAXHOTO BB3HHKBaHe. KOMHCHOHHHMTE MO OTMYCKaHeTO Ha GaHKOBHMTE 3aeMH Ce pascpodBaT 3a CPOKa Ha
CbOTBETHHS KPEAMT.

2.6.12. KpaTKOCpO4YHH NacHBH

KparkocpouHuTe nacuey B ieBa ca OLIGHEHH N0 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE, a Te3H ACHOMUHHPAHH
B UyXXIECTpaHHA BalyTa — 110 3akmnounTe/iiug Kype Ha BHDB kbm 31 nexemepu 2018 roguna. 3aabikeHusra
KBM JOCTaBYMLM W JPYIHTE TEKYLUM 33/(b/DKEHUs C€ OTYMTAT MO CTOMHOCTTA HAa OPUTHHAIHMTE (aKTypH,
KOATO Ce MpHeMa 3a CHpaBeUIMBAaTa CTOMHOCT Ha CleNKaTa M Iie ObJe u3miateHa B Gbjelne cperry
TIOJIyYEHHTE CTOKH H YCITyTH.

2.6.13. 3aabUrKeHAs KBM NEPCOHANA N0 COMHUATHOTO H TPYAOBO 3aKOHOAATEICTBO

TpynoBuTe 1 OCHrypUTENHNUTE OTHOLICHHS ¢ PAGOTHULIATE U CITY)KUTETUTE B JPYKECTBOTO C& OCHOBABAT Ha
pasniopenbure Ha Konexca Ha Tpyna u Ha pasnopen0uTe Ha €HCTBALIOTO OCHTYPHTEHO 3aKOHOAATENCTBO.
OCHOBHO 3a/ibJDKEHHE HA JPYXKECTBOTO B Ka4eCTBOTO My Ha pabOTofaTes € [ M3BBPIIBA 3aTbIKUTETHO
OCHrypsBaHe Ha HaeTHd mnepcoHan 3a (oHT ,JleHCHH®, MOBIHMTENHO 3aJBKUTEIHO TNEHCHOHHO
ocurypseare ([I3110), ®onpn ,,06mo 3abonaBaHe u MaitunncTBo“(O3M), DoHp ,, Bespaboruna®, ®oup
»pyRoBa 3nononyka u npodecronanna Gomecr® (T3I1B) u 3apaBHO ocurypssame. Pasmepure Ha
OCHUI'YPHTEITHHTE BHOCKH C€ YTBBPXKAABAT ChC 3akoHa 3a Bromkera Ha JJOO m 3akona 3a Brokera na H30K
3a CBOTBETHaTa TOAMHA. BHockuTe ce pasmpenensT Mexay paboToaresis M OCHIYPEHOTO JIHLE B
CBOTBETCTBUE C NpaBuiara oT Koxekca 3a counanso ocurypssane (KCO).

Ocurypurennute ¥ NEHCHOHHHUTE ILIAHOBE, MPIIATAHH OT APYIKECTBOTO B KAYECTBOTO My Ha paGoToaaTen, ce
OCHOBaBAaT Ha OBArapcKOTO 3aKOHOJATENCTBO U Ca IUIAHOBE C Je(GMHMpaHH BHOCKH. IIpH Te3u rutaHOBe
paboTonareNaT mama MeceYHo ONpPEAeSIeHH BHOCKH B JbpP)KABHHTE ¢onn ,Ilencun®, doun ,, O3M*, dhoun
»bespaboruua®, pounn ,,T3[1B“ , KakTO ¥ B yHHBEPCAIHH M NPOPECHOHATHH EHCHOHHH BOHIOBE — Ha Hasa
(uKcHpany 1O 3aKOH MPOLICHTH M HAMA APYTO MPAaBHO MITM KOHCTPYKTHBHO 3ab/DKEHHE 3a JOTUIAlIAHE BB
doHzoBeTe B GBACLIE. AHAIOTHYHM Ca H 3a{b/DKEHUSTA 110 OTHOLIEHHE HA 3[PABHOTO OCHIYPSBAHE.
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2.6.13. 3apbJoKeHHs] KbM NEPCOHAJIA N0 CONMAIHOTO H TPYAOBO 3AKOHOJATEICTEO (npoanKenne)
Kpamxocpounu doxoou

Kparkocpounure 3a16/keHHs KbM NIEPCOHAIA BKIIIOYBAT, 3a11aTH H COLMATHIA OCHIYPOBKH.
Kparkocpounure noxonu 3a nepconaia roz ¢opmata Ha Bb3HArpaKIeHHs, GOHYCH M COLIMAHH OTIAINAHHS
¥ npu0GUBKH (M3MCKyeMH B paMKHUTE Ha 12 Mecewa cilel Kpast Ha NEpUOJia, B KOHTO MEPCOHANIBT € MOTOXKMIT
TPYA 32 TAX, WIH € U3ITBIHWI HEOOXONMMHUTE YCIIOBHS) CE NIPH3HABAT KATO Pa3XOJ B OTYETA 32 IPUXOTHTE U
PasxolMTe M KaTO TEKYLIO 3aibDKeHUe (Clie] MPUCNaJaHe Ha BCHYKH IUIATEHH Be4e CYMM M MOJIaTallld ce
YAPBXKKH) B pasMep Ha HeJUCKOHTHPaHATa MM CyMa.

KbM parara Ha roguwnus GUHAHCOB OTHET APYXKECTBOTO NMpAaBH OLEHKA HA OYAaKBAHHTE PasXOH 110
HaTpyNBalMTe C& KOMIMEHCHPYCMH OTITyCKH, KOSTO Ce O4aKkBa Ja ObJe H3IUIATEHA KAaTO pe3yiaTaT oOT
HEH3MON3BaHOTO NpAaBO HAa HATpynaH OTNMycK. B oleHKkara ce BKIIOYBAT MpPUOIM3MTENHATA OLEHKA B
HEAUCKOHTHPaH pasMep Ha pasXOIHTe 3a CAMHMTE BB3HArPaXkKACHUS U Pa3XOJHTE 332 BHOCKH 1O 3aIbIDKMTEIHO
0GLIECTBEHO OCHTypsABaHE, KOUTO PABOTOAATENAT ILKH BEPXY TE3H CYMH.

Hoxoou npu nanyckane

CeriacHo pasnopeabute va Koaekca Ha Tpyia 1 CKIIOYEHHTe JOTOBOPH, paGOTONATENST MMa 3abKEHYE Ja
H3ITalla P NPEKPATABAHE Ha TPYAOBHA JOTOBOP NMpeaH NEHCHOHUPAHE Pa3/IMYHU 10 BUJ 00E3LICTeHHU.
HpyxecTBoTO He € pa3paGoTBallo M He NpWIara IUVIaHOBE 33 BH3HArPAKICHHS Ha CITY’KUTETINTE ClIe]
HalTyCKaHe MJIH APYTH IBJITOCPOYHH BB3HArPAKIACHHS U IJIAHOBE 33 BB3HATPAKICHHMA CIE/ HAITyCKaHe I
nox ¢opMaTa Ha KOMIIEHCALIMH C aKLUHW, WIA C [AJIOBE OT COOCTBEHMS KAIHTAJ, T.K. PBKOBOJCTBOTO €
HAlpaBuIlo aHATH3 Ha NPUOIM3UTENHNS pa3sMep HA Te3H 3aIbJDKCHHS M CUMTA, Y€ MPEJBUI BH3PacTOBaTa
CTpyKTypa Ha mnepcoHana KbM 31.12.2018 roamHa, HacTosAmaTa CTOMHOCT Ha Te3H 3aIb/KCHHS €
HE3HAYMTENIHA U HE Ce Hajlara Ha4HC/IABaHETO UM B TO3H (DHHAHCOB OTYET.

2.6.14. IlpoBu3un

HpOBHSl/ISI ce oTuuTra B OajaHca B C/Iy4YauTe, Koratro ,Hp}’)KCCTBOTO HMa MIpaBHO HWJIH KOHCTPYKTHBHO
3aABJDKCHHUE B PE3yJITaT OT MUHAIH CBOMTHA U € BCPOATHO NOracsiBaHETO Ha 3aAb/DKEHHETO 14 CE€ OCBUIECTBH
32 CMETKa Ha H3XOASLl NOTOK OT WKOHOMHYECKHU TNoIzH. B CIIy4anuTe, Korato CQ)CKTBT € CBLICCTBCH,
TIPOBU3HHUTE C€ ONPEACTIAT 4pe3 JAUCKOHTUpAHEC Ha OYaKBaHH 6’BlleHlI/I NNapH4HH MOTOLH Ha 6a3a juxBeH
MMPOUCHT NpPEeaH JAHBYHO oﬁnaraﬂe, KOHTO OTpa3saBa TCKyllara rnasapHa CTOWHOCT Ha IIAapUTEC BB BPEMETO M,
KBACTO € NMOAXO0AAIIO, B3UMA NMPEABUA U APYTH PUCKOBC, CHCHI/Iq)PI‘IHPI 34 3aBJIXKCHHUETO.

2.6.15. 3anucan kanuTan

»bpabos* EOOJ] e oT kaTeropusra Ha KanmuTaIOBHTE APYXKECTBA, KOMTO Ca 3aIb/DKEHH 1a perucTpupar B
Toprosekus perucTep onpesienes MHHUMaNIEH pasMep Ha KalMTAI, KOWTO /a CITyXH KaTo obe3neyeHHe Ha
KPEIUTOPUTE Ha APYHKECTBOTO 32 M3ITBJIHCHHE HAa TCXHUTE B3EMaHHs KbM Hero. CoGCTBEHHKBT OTroBaps 3a
3aIb/DKCHHUATA Ha IPY)KECTBOTO 110 pa3Mepa Ha CBOCTO YUaCTHE B KallHTaJIa U MOXe J1a IPETEHAUPaT BpbIlaHe
Ha TOBA y4acTHe caMO B IIPOM3BOACTBO MO JMKBUAAIHA U HECHCTOATEIHOCT.

OCHOBHHAT KanMTan Ha pr)KCCTBOTO € IIPEACTAaBeH 0 HOMUHAJIHATA CTOMHOCT Ha 3alUCaHUTe AATIOBE H

CROTBETCTBA HA AKTyaJIHaTa My PETHCTPALMA B ThPrOBCKH PerHcThp. Toil e B pasmep Ha 20 eBa H € HAITBJIHO
BHECEH.
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BPABOB EOOJ
IIPH/IO’KEHHE KbM OHHAHCOBHA OTHYET
3a zo0unama, npuxkwoueawia na 31 Oexemepu 2018 ¢,

(Benuku cymu ca B XUIIA1M JIEBa, OCBEH aKO HE € YIIOMEHATO APYro)

2.7. IlpusnaBane Ha NPHXOAHTE H PA3XOIHTE

HpHXOJ.IPITC H pa3xoHTe 3a ACHHOCTTa Ca HAYUC/IABAHH B MOMCHTA Ha TAXHOTO BBb3HHKBAHC, HC3aBUCHMO OT
TTApUYHHUTE NOCTHIICHUA U TUTAIaHHUA.

IIpuxoauTte n pasxonuTe B IPYXKECTBOTO Ce NPU3HABAT Ha 6333 NPHHLIMIIA 38 HAYHCIIABAHE U CHIOCTABUMOCT
M 10 CTENEHTA, 10 KOATO CTOMAHCKHUTE H3r0/H C€ MPUAOOHMBAT OT APY>KECTBOTO U JOKOJIKOTO MPUXOUTE MOTAT
HaJeXIHO Na ce u3MepsT. [Ipuxoaure ce oueHsBaT Ha 6a3a clpaBeIMBaTA LEHA HA IPONAJICHHTE aKTHBH H
yCIyrH, HETHO OT kKocBeHH AaHbiu (JIJIC), 1 HamaleHH ¢ HanpaBeHUTE ThPrOBCKM OTCTBIIKH. OTYHTAHETO U
TNIpU3HABAHETO HA MPHXOAMTE H Pa3sXOIMTEe CE M3BbPUIBA NPH CMa3BaHe HAa M3HCKBAHETO 3a NMPHUYMHHA U
CJIEICTBEHA BPB3Ka MEXKAY THAX.

Ilpu npepocTaBsAHeTO Ha ycyeu, IPHXOAUTE Ce IPH3HABAT, OTYMTANKHM eTana Ha 3aBBPIICHOCT Ha C/IEJIKaTa
KbM JlaTaTa Ha 6ajaHca, ako TO3M eTall MOxe Jia Gbjie HaNeXIHO U3MEPEH, KaKTO H Pa3XOMuTe, H3BBPIUEHH
TI0 CHENKATA U Pa3XOAMTE 3a NPHUKITIOYBAHETO I,

Pasxooume 3a 6vOewu nepuodu ce oTarar 3a NpU3HaBaHE KATO TEKYLL pa3xon 3a nepHona, mpe3 Kouro
JIOrOBOPHTE, 338 KOMTO CE OTHACAT CE H3ITBJIHABAT.

Hpon;mTe H pa3XOaHUTE 3a Juxeu C€ HAaUHUCIABaT TCKYLIO HA 6aza Ha AOrOBOPCHHA JTUXBEH ITPOLEHT H CyMaTa
Ha B3CMAHETO HJTH 3aBJIDKEHUETO, 3a KOETO ce oTHAacAT. Te ce NpH3HABAT AHPEKTHO B OTYETA 32 MPHUXOAUTE U
pa3xoanTe B MOMCHTA Ha BB3HUKBAHETO UM KaToO Q)I/IHaHCOBI/I MPHUXOAHU U pa3XOolH.

Qunancosume pasxoou ce BKIIIOYBAT B OTYETA 3a MPUXOIN H PA3XOAH B MOMEHTA HA BB3HUKBAHETO HM H Ce
CBCTOAT OT KYPCOBM PAa3/IMKW MO BANTYTHH OMNEpALlMM, JUXBEHH Pa3XOAH M GAHKOBM TAKCH 3a TEKYLO
obciyxBaHe Ha JeHHOCTTa Ha JPYKECTBOTO.

2.8. lanbuno ob6aarane

Texywume Oanvyu BBPXY nedanbara ca ONpEJIENICHH B CBHOTBETCTBHE C M3HCKBaHMATA Ha OBArapckoTo
AaHBYHO 3aKOHOJATENCTBO — 3aKOHA 3a KOPIIOPAaTHBHOTO MOAOXOAHO obyarane. HoMHHANHAaTa naHbuHA
craBka 3a 2018 roquua e 10% .

Omcpouenume danvyu ce OTpeNeNsT upe3 NpriaraHe Ha GaNaHCOBHS METOJ, 32 BCHUKH BPEMEHHH Pa3jIHKH
KbM /iaTaTa Ha GUHAHCOBMA OTUET, KOUTO CHLIECTBYBAT MEXKIY GANaHCOBHTE CTOHHOCTH M JAHBYHHTE OCHOBH
Ha OTAEIHHMTE AKTUBH W NTACHBH.

OtcpovenuTe NaHBYHH [TACKBH Ce MPU3HABAT 3a BCHUKH 06/1aracMu BPEMEHHH Pa3JIUKH.

OTcpoueHHTe TaHBYHH aKTHBH Ce NIPU3HABAT 32 BCHYKH HAMAISEMH BPEMEHHH Pa3vKU 1 32 HEU3IIOI3BAHUTE
AaHBYHH 3aryOM 110 CTENEHTa, O KOATO € BEPOATHO Te 1a Ce MPOSBST o6paTHO U na 6bae reHepupaHa B
Obaeie roctaThyHa obnaraema neyan6a, WM I Ce MPOSBAT obiaraeMu BPEMEHHM Pa3iNKH, OT KOUTO Ja
MOTaT 21a e NPUCMafAHAT Te3M HAMAJIACMH Pa3iIMKH, C U3KITKOYEHHE HA PA3JIHKH, MOPOAEHH OT MbPBOHAYATHO
lpuU3HaBaHe Ha aKTWB WK MAaCHB, KOWTO HE € 3acerHajl CYETOBOJHATA M JaHbYHaTa nedanba (3ary6a) KbMm
JlaTara Ha ONepaLMATa.

OrcpoyeHHUTe 1aHbIM, CBBP3aHH ¢ OGEKTH, KOUTO Ca OTYETEHH JUPEKTHO B COBCTBEHHA KAMHTAI K Ipyra
Ga/laHCOBA MO3HLMS, CHIIO C& OTUMTAT AMPEKTHO KbM ChOTBETHHS KAMHTANOB KOMIIOHEHT WM GAIaHCOBATA
TTO3UILIUA.

BanancoBara cTOHOCT Ha BCHYKM OTCPOYEHH NaHDBYHH aKTHBH CE Tperjiekaa Ha BesKa JaTta Ha GHHAHCOBHS
OTHET U Ce peAyLHMpa N0 CTENEHTa, IO KOATO € BEPOATHO Te /1a ¢ NPOSABAT 06paTHO.

OtcpoyeHHTe NaHBYHK aKTUBH M MACHBH CE OLEHABAT HA 6a3a JaHbUHHTE CTaBKH, KOMTO CE€ O4aKBa Ja Ce
TIpUJIarar 3a NepHoa, Npe3 KONTO aKTHBHTE ILe Ce PeaTH3HPAT, a [IACHBHUTE LIE Ce MOTacsiT, Ha 6a3a JaHbUHUTE
33aKOHH, KOWTO Ca B CHJIa MJIM B rojisiMa CTENEeH Ha CUTYPHOCT ce 04akBa Ja ca B cuna. Kem 31.12.2018 1. e
TIpUJIOkeHa cTaBka ot 10%.
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BEPABOB EQOJ
ITPH/IOJKEHHE KBM ®HUHAHCOBHA OTYET
3a zoounama, npuxousawa na 31 Oexemepu 2018 2,

(BeHuku Cymu ca B XWIS/IH JIeRa, OCBEH aKO He € yIIOMEHATO IPYTo)

2.8. Janbuno obsarane (HpoAbJ/oKEHHE)

Hanvx evpxy 0obasenama cmoiinocm (JC)

HpI/IXOHHTC, Pa3XxoIMTE€ U aKTUBHUTE CE MPHU3HABAT HETHO OT lUIC, C U3KITIOYEHHE Ha C/TyYauTe, KOorarTo:

e JUIC, Bb3HMKBaLI NPH MOKYIKA HA aKTHBU MM YCIyTH, HE € Bb3CTAHOBHM OT JaHBYHMTE BJIacTH. B
To3u ciyyai JIJIC ce nmpusHaBa KaTo 4acT OT ueHaTa Ha MpUAoOHBaHe HA aKTHBA WM KaTo 4acT OT
CBOTBECTHATA PAa3XO/IHA MO3ULHS, KOTaTo TOBA € IPHIIOKMMO;

¢ M B3EMaHMATA H 33Ib/DKEHHATA c€ OTYUTAT ¢ BKIroyeH JJJIC.

Hetnara cyma na JIJIC, Bb3CTaHOBHMA OT WIH AB/DKMMA HA NAHBYHHTE BJIACTH, C€ BKJIIOYBA B CTOMHOCTTA Ha
B3€MAaHUATA WIIH 3a'b/DKEHUATA B OajaHca.

2.9. CBbp3anu Juna
3a LesITa Ha U3TOTBAHETO Ha HACTOAILMS DUHAHCOB OTHET COGCTBEHHKA, CITYKMTEJIMTE Ha PbKOBOJIHH MOCTOBE,

KaKTO ¥ G/IM3KM WIEHOBE Ha TEXHHUTE CeMelCTBa, BIUTIOUMTENHO M JPYIKECTBa, KOHTPOJIUPaHH OT BCHYKH
ropen3GpOoeHH JINIA, Ce TPETUPAT KaTo CBbP3aHH JIHLIA.

3. IbaroTpaiinu MaTepHAIHH aKTHBH

Tpancnoptau
cpeacTsa Ob1mo

OTt4eTHa cTOliHOCT:

Ha 1 sanyapu 2017 r. - -
ITpunoburn - -
Ornucanu - -

Ha 31 nexemepu 2017 r. - -
Ipunobutn 7 7
Ornucanu - -
Ha 31 nexemBpn 2018 r. 7 7

AMopTH3anus:

Ha 1 sHyapu 2017 . - -
HauwncneHna amopTusanus 3a rogusara - -
OrnucaHa aMopTH3anus - -
Ha 31 nexemBpu 2017 r. - -
Hauncnena amopruzauus 3a roqunara 1 1
Otnucana aMmopTH3auus - -
Ha 31 nexemBpu 2018 r. 1 1

Bbanancosa croiinocr:

Ha 1 sHyapu 2017 r. - -
Ha 31 nexkemepu 2017 r. - -
Ha 31 nexemspu 2018 r. 6 6
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BPAFOB EOOJL
ITPU/IO’KEHHE KBM O®HHAHCOBHA OTYET
3a z00unama, npuxrousawa na 31 dexemepu 2018 2.

(Beuuku CyMH ca B XWJISIH JIEBa, OCBEH aKO HE € yIIOMEHATO JIpyro)

3. Avsrorpaiinu MaTepHATHA aKTHBH (IPOAbJKEHHE)
Ha 6asa na w3BbplIcH mpersien 3a TNpu3HALUM 3a 00E3LCHKA HAa aBTOMOGMJIMTE, PBKOBOACTBOTO Ha
HpyXecTBOTO He € YCTAHOBMWIO MHAMKALMHM 33 TOBA, Ye GallaHCOBaTa MM CTOMHOCT HA/BMINABA TAXHATA

Bb3CTAHOBMMA CTOHHOCT M B PE3YJITAT Ha TOBA, HE € IPU3HATa 3aryba oT 06e3leHKa BbB (JHHAHCOBHS OTHET.

4. MaTepuanuu 3anacu

2018 2017
MIIC neprkanu 3a nponaxba 17 30
O6wweo 17 30

S. KpaTKocpoyHH TLProBcKH U APYrH B3eMaHus

2018 2017
IIpenocraBenu apaHcH 72 72
JlaHb14 32 BB3CTAHOBABaHE 1 7
O6mo 73 79

BaemaHusaTa OT KiIMEHTH OGUKHOBEHO ca ChC CPOK Ha IUTAINaHe OT 5 10 60 JHH.

6. ITapnunu cpeacrea

2018 2017
[Mapuunu cpencTsa B jieBa B Kaca 17 17
IMaprynu cpencTBa 110 GaHKOBH CMETKH 14 -
O6mo 31 17

HapH‘-IHHTe cpeacTtea B OaHKOBH CMETKH ce OJIMXBABAT C IIaBall¥ IMXBEHH IIPOLICHTH, 6831/IpaHIfI Ha THCBHUTEC
JINXBCHH MPOLICHTH IO 6aHKOBH JCITO3HUTH.

7. 3anncan kanuTan

3anyicHUAT kanutai Ha J[py>KeCTBOTO € IPeACTaBEH 110 HEroOBaTa HOMMHATHA CTOMHOCT, BHECEHHAT HAITBIIHO
OCHOBEH KanuTan keM 31.12.2018 r. e B pa3mep Ha 20 seBa u e pasnpeneincH Ha 20 Opost zsna BCeKH ¢
HOMHHaJIHA CTOMHOCT OT 1 JieB.

CprKTypaTa Ha KalliTajla B €IHOJIMYHOTO JIPYKECTBO € INpeacTaBeHa KaKTo ciieaBa:

2018 2018 2017 2017

CobcTBeHuK Ha KanuTana . A . Al
bpoui oanose Kanurajia  Opou Osnoge KanuTana

bopucnae borganos 20 100% 20 100%
O6mo 20 100% 20 100%

14




BPABOB EOOJ

IIPHJ/IO’KEHUHE KBM OHHAHCOBHA OTYET
3a 200unama, npuxnwoveawa na 31 oexemepu 2018 2.

(Beruku cymu ca B XWIsiIM JIeBa, OCBEH aKo He € yIIOMEHATO APYTo)

8. KpaTkocpounu ThProBcKH H APYTH 32 bJKEHAA

3abKEHNS CBBP3aHH C ITOJYYEHH 33EMH

3axbiKkeHus KbM AOCTaBYHMIIH

3aYBIDKEHHS 32 JIMXBHU 1O MNOJYYCHH 3aeMH

O6uyo

2018 2017
97 128
16 9

7 3
120 140

VYcaoBuaTa Ha TOCOUEHHUTE TO-TrOpe€ 3aAB/LKCHHSA Ca KaKTO CJIeIBa.;

- 3afb/DKEHHUATA He Ca JIMXBOHOCHU H OGHYaiHO ce ypexaar B Cpok oT 7 10 60 aHu;

- 3aab/DKeHHATa KbM GIO/KETa ca JIMXBOHOCHU ChC 3aKOHHM JIHXBEHH HUBA, HO OGHMYAiHO ce ypexxnaar

B 3aKOHOBUTE O€3JIMXBEHU CPOKOBE;

9. Ilpuxoau ot geiinocerTa

[Tpuxomu ot npopakGa Ha CTOKH

Ipuxoau ot Haemu Ha MIIC
[puxoxu ot ycmyru

O6umo

10. Pazxonu 3a maTepnanu

Marepuanu 3a peMOHT 1 noIpbxkka Ha MIIC

O6mo

11. Pa3xoan 3a BbHINHH YCJIYTH

Pazxonu 3a Haem
Pazxonu 3a pexkilama
CueroBoanu yciryru
O6mo

T'oannata I'oaunara
3aBbpuUIBaLIA 3aBbpUIBALIA
Ha 31.12.2018 Ha 31.12.2017

XU1. 16 XU 168
41 71

3 -

- 1

44 72

Togunara ToauuaTa
3aBBpLIBALIIA 3aBbpHIBALLA
Ha 31.12.2018 Ha 31.12.2017

XUa. 16 XU. 16
- 1
- 1

Toaunara T'oaunara
3aBbLpILBAIIA 3aBbpUIBALLA
Ha 31.12.2018 na 31.12.2017

XU, 16 XU 18
7 4
1 -
- 1
8 5
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BPABOB EOOJI

ITPH/IOJKEHHE K'BPM ®HHAHCOBHA OTYET

3a 200unama, npurnoueawia na 31 dexemepu 2018 2,

(Beniky cymu ca B XMAAIM JIeBa, OCBEH aKO HE € YIIOMEHATO JIPyTo)

12. Pa3xoau 3a nepconajia

Pazxonu 3a B3HArpakIeHHs
Ooumo

13. BanancoBa CTOHHOCT HA IPOJAACHH AKTHBH

MIIC orunranu kaTo MaTrepuaneH 3anac
Croku

O6mo

14, ®HHAHCOBH pa3xoau

P a3XO0H 3a JIHXBH MO 3aeMHU
BaHKOBH TaKCH H KOMUCHOHHH

Oowmo

loaunara I'oguunara
3aBbpIIBALLA 3aBbLpLIBAILA
Ha 31.12.2018 Ha 31.12.2017
XU 16 XUN. 16

- 1

- 1

ToxnHaTa Toannara
3aBbpIIBALIA 3aBbpLIBALIA
Ha 31.12.2018 na 31.12.2017
XU 16 XUl 18

10 15

- 51

10 66

loannata Toaunara
3aBbLpIIBALIA 3aBbpLIBALIA
Ha 31.12.2018 Ha 31.12.2017
XU, 116 XUJ. 18

4 3

- 2

4 5

15. Pa3xoau 3a AaHbUH BLPXY neqanbara

OCHOBHHMTE KOMIIOHEHTH Ha Pa3xo/a 3a JAHbK BbpXy nevanbarta 3a FoJUHHUTE, PUKITIOYBAIIHI Ha 3 1 JEKEMBPH
2018 r.u 2017 r. ca;

Tl'ogunara I'ogunara

3aBbppuiBaIla 3aBbpIIBAILA

Ha 31.12.2018 Ha 31.12.2017

XU 18 xun. 18

CueroBoaHa nevanba 21 6)
Pasxonu 3a gaunuu = -
B T.4. -TEKyLl JJaHBEK - -
-H3MEHEHHE B OTCPOYEHHUTE JAHBIM 3a IOAMHATA - -
[Neuan6a 3a nepuona 21 6)
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BPABOB EQOJI

IIPH/IO’KEHHE KBM ®HHAHCOBHA OTYET
3a zoounama, npuxniousawa na 31 dexemepu 2018 2.

(Beuuku cymu ca B XWIIAIH JIeBa, OCBEH aKo HE € YIIOMEHATO JPYTo)

15. Pa3xonn 3a nanbun BLPXy nedyanGara (Mpoab/DKeHHE)

H3paBHﬂBaHeTO Ha e(t)eKTPIBHI/Iﬂ JAaHDBUCH MPOLESHT € NPEACTAaBCHO B CJIC{HaTa TaG.IH/II_IaZ

ITeyan6a npenu obarane ¢ JaHbBK

Pasxopx 3a pmamek BBpPXy mnevanbara Mo NPUIOKHUMATA
AaHbyHa cTaBka oT 10% 3a 2018 r. (2017 r.: 10%)
HanbueH eeKT OT NOCTOSHHU Pa3/HKM, HETHO

Hamarnenue, BbpXy KOETO He € NPHU3HAT OTCPOYEH JaHBUSH
aKTHB B IPEIXO/ICH NIEPUOA /NaHbyuHa 3ary6a /

JlanbueH pazxon

EdextHBHa nanbuHa cTaBka

16. OnoBecTsiBaHe HA CBBLP3AHMTE JHLA H CAJKHATE C TAX

Cebpsanm nuua Ha ,,bpa6os* EOOJl no oTHomIeHHe Ha BB3MOXHOCTTA /a ce YIPaXHsABa KOHTPOJ upe3

COOCTBEHHLIUTE HA KAIMUTANA Ca:
bopucnae bormanos — enHoNUYeH COOCTBEHHK

16.1. KpaTKocpouHH B3eMaHHs OT CBbP3aHH JIHIA

T'ognnara T'onnnara
3aBbpIIBaLIA 3aBbpLIBALLIA
Ha 31.12.2018 Ha 31.12.2017

XU, 18 XU 718
21 (6)

2 =

2 -

0.00 % 0.00 %

Togunara I'onunara

3aBbpLIBaLIA 3aBBbpILBaLIA

Ha 31.12.2018 Ha 31.12.2017

XU 18 XU, 18

B3seMaHmsa 3a COLMAJIHU OCHIYPOBKH 2 2

O6mo 2 2
16.2. Abiarocpouns 3axbKeHHst KbM CBbP3aHH JIHNA

T'oaunara Tl'ogunara

3aBBLPIIBALIA 3aBBpIIBALIA

Ha 31.12.2018 Ha 31.12.2017

XUA. 18 XU 18

JIONTbJIHUTENHU TAPHYHU BHOCKH 7 7

O6mo 7 7
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BPAEOB EOOQJ{
ITPH/IOKEHHE K'bM ®HHAHCOBHA OTYET
3a zoounama, npuxnioueawia na 31 dexemepu 2018 2.

(Benuku cymu ca B Xuiau ieBa, OCBEH ako He € YIIOMEHATO APyTo)

16. OnoBecTsiBane Ha CBBP3aHATE JHLA H CAEJIKHTE ¢ THX (IPOABJIKEHHE)

YcaoBus Ha CACJIKHTE ChC CBbBP3aHH JINIA

IIponax6ure Ha v OKyNKUTE OT CBBP3aHH JTHLA Ce H3BBPILBAT 10 06HYaiiHK nasapHH teHu. Hensmbmxenure
CaJlia B Kpas Ha rOiMHATA ca HeoOe3neueHH, Oe3TMXBEHH H YPEKAAHETO UM CE U3BBPLIBA C IAPHYHH CPEJCTBA
WIH 4Ype3 LECUM W TpPHXBAIUAHHA HA HACPEIIHM B3EMaHHA H 3aJb/DKEHHSA. 3a B3eMaHHATA OT HIIH
3ab/DKCHUATa KbM CBBP3aHM JIHIA HE Ca NPEJAOCTABEHM WM IOJyYeHH rapanuud. J[pyXecTBOTO He e
M3BBPLIMIO O0E3LeHKa Ha B3EMaHHs OT CBbp3aHH Nnua kM 31 sexemspu 2017 r. 1 kbm 31 Jexemepn 2018
r. Ipernex 3a oGesuenka ce M3BBPLIBA BCAKAa (QHUHAHCOBA rOAMHA Ha 6a3a Ha aHaM3 Ha (GUHAHCOBOTO
CHCTOSIHHE HAa CBBP3aHOTO JIMLIE U 1a3apa, Ha KOHTO TO orepHpa.

17. A3nnaTrenn AHBMIEHTH

IIpe3 2018 r. JIpy>xecTBOTO He € pasnpenenuio JUBHIEHTH Ha CBOS COGCTBEHHUK.
18. AHra’KHMEHTH M YCJIOBHH 3abJKeHHS

IlpaBHu HcKoOBE

Cpeury JlpyecTBOTO HIMa 3aBEJCHH NPABHU HCKOBE.

HApyru

P1K0BOACTBOTO Ha J[pysKeCTBOTO HE CUMTA, Ye CHIIECTBYBAT 3HAUMMH PHCKOBE B pe3yNTaT Ha JMHAMHYHATA
(uckanHa ¥ perynatopHa cpeia B Burapus, KOUTo GUxa HATOKHIM KOPEKIHMH BbB (DHHAHCOBHS OTYET 3a
roanHara, npukimoysaa Ha 31 nexkemepu 2018 r.

19. ®uraHCOBH HHCTPYMEHTH
CrnpaBeanuBH croitnocTn

CrnipaBe/uinBa CTOHHOCT € CymaTa, 3a KOATO etuH (HHAHCOB MHCTPYMEHT MOXKe 1a 6bie Pa3MEHEH WiH ypeeH
MeX/y WHGOPMHMPaHH M XENaellld CTPAHH B YECTHA C/ENKA MEXKAY TAX, M KOSTO CIIyXH 3a Hal-moOBp
MHIMKATOP 3a HeroBara Ma3apHa [eHa Ha aKTHBEH Masap.

[onuTHKaTa Ha ApY)KECTBOTO € Jia OMOBECTABA BbB (JMHAHCOBMTE CH OTHYETH CIIPABEQIMBATA CTOMHOCT Ha
(pHHAHCOBHTe aKTUBH U TIACHBH, Haii-Beye 3a KOHTO CHIIECTBYBAT KOTMPOBKH Ha nasapHy LeHd. KoHienuusra
3a CrpaBe/UIMBaTa CTOMHOCT Npeirionara peajusupaHe Ha (MHAHCOBM WHCTPYMEHTH ype3 npojaxGa. B
TMOBEYETO Cyyan obadye, 0COGEHO MO OTHOIIEHHE Ha THPrOBCKHTE B3EMAHHS M 3aIBJDKEHHS, KAKTO W
KpEeIMTHTE, NPYHKECTBOTO OYaKBA Jia PeaNTM3npa Te3H GUHAHCOBH AKTHBH 4pPe3 TAXHOTO LSIOCTHO O6paTHO
U3IUIAIIAHE WITM PECII. NOracsBaHe BHB BPEMETO. 3aTOBAa T Ce MPENCTABAT MO TAXHATA HOMHHAJIHA MM
aMOpPTHU3HpyeMa CTOHHOCT.

lNonsamara uvact or (bl/IHaHCOBI/ITC aKTHBH H TNAaCHBHU Ca KPATKOCPOYHH IO CBOATa CBIIHOCT (’I’bpl"OBCKI/I
B3€MaHHd H 3aabJDKCHUA ), Tnopany TOBa TAXHATa CIpaBEeAJINBa CTOMHOCT € HpI/I6J'[PI3HTeJIHO paBHa Ha
OanaHcoBaTa MM CTOHHOCT. HpPI ABJITrOCPOYHHTE 3aCMH HpH6J’IH3I/ITeJ'IHaTa OIICHKAa Ha cnpaBeaIMBara UM
CTOWHOCT € Upe3 TUCKOHTHUPAHECTO HA TEXHUTE 6’BHCHII/I IMapyuiHH NOTOLHK Ha baza YCPCAHCHH Na3apHH JINXBCHU
IIPOLICHTH KBbM AaTaTra Ha OanaHca.




BPABOB EOOJ
ITPH/IO’KEHHE K'BM ®HHAHCOBHA OTYET
3a z00unama, npuxkniovsawia na 31 dexemepu 2018 2.

(Beruku CymH ca B XWIsIH JIEBA, OCBEH aKO HE € yTIOMEHATO JIPYro)

19. ®unancoBH HHCTPYMEHTH (IPOAbJIKEHHE)

PBKOBOACTBOTO Ha APYIKECTBOTO CYMTA, Y€ NPH ChLIECTBYBALIMTE 0GCTOATENCTBA NPECTABEHUTE B GaaHca
OUCHKH Ha (JMHAHCOBHTE AKTUBH U MACHBH Ca BH3MOXKHO Hali-HaJIeXKIHH, aeKBATHH 1 IOCTOBEPHH 34 LIEJTUTE
Ha (PMHAHCOBATA OTYETHOCT.

Kareropuu ¢puHaHCcOBH HHCTpYMEHTH:

2018 2017
Dunancosu axmusu
TeproBcku u Apyru B3emMaHus 72 72
B3emanus ot cBbp3aHu nHua 2 2
[Tapuunu cpencTBa ¥ MapHYHKU €KBUBAJICHTH 31 17
OG0 punaAHCOBH AKTHBH 105 91
QDunancogu nacueu
ToeproBecku ¥ Apyru 3aabIDKEHUS 120 140
3aaBIDKEHHs KbM CBBP3aHH JIMLA 7 7
O6mo ¢punancosu nacueu 127 147

Tpe3 2018 r., kakTo u nipe3 2017 r., JIpyecTBOTO He PUTEKABA U He ThPryBa ¢ JEPUBATUBHH (UHAHCOBH
HHCTPYMEHTH.

20. YnpaBienne Ha GHHAHCOBHTE PHCKOBE

B xozta Ha o6nyaliHaTa cu 1eHHOCT PYIKECTBOTO MOXKeE J1a G'bAie H3NOKEHO HA PA3IHYHH (PHHAHCOBH PHCKOBe,
HAH-BRXXHHTE OT KOUTO ca: Ma3apeH (BKIIOYBALL BATYTEH PUCK, PHCK OT IPOMAHA Ha CIIPABeIMBATA CTORHOCT
U LICHOBH PHCK), KPEJAUTEH PHCK, JIMKBUIEH PUCK M PUCK HA JTMXBEHO-OOBBLP3AHM MAPHYHK TOTOLM. 3aTOBa
0O1IOTO ynpasienue Ha pucka € GOKyCHpaHO BBPXy MPOTHO3MPAHE HA Pe3y/ITATHTE OT oIpeaeneHH obsactu
Ha (HHAHCOBUTE Na3apH 3a MOCTHraHe Ha MUHUMH3HPaHE NOTEHIMATHATE OTPHLATENHHU edexTH, kouTo Grxa
MOTJIH J]a C€ OTPA3AT BbPXY PUHAHCOBHUTE PE3y/TATH.

DHHAHCOBUTE PHUCKOBE TEKYIUO Ce MAECHTH(MIMPAT, H3MEPBAT U HAaGIOAaBaT ¢ MOMOIITA Ha pa3IM4HU
KOHTPOJIHH MEXaHM3MH, 32 [Ia CE ONPE/CIIAT aIeKBATHH LIEHH Ha YCIyTUTE, NPeJOCTABAHN OT APY>KECTBOTO,
licHaTa Ha MpPHUBJICYCHHTE 3a€MH H Jla CE OLEHAT aAeKBaTHO (GOpMHUTE Ha MOMIBPXKAHE HAa CBOGOLHHTE
JIMKBH/IHM CPEACTBA, Oe3 1a ce OoMycka HeoNnpaBAaHa KOHLIEHTPALMA Ha NaeH PHCK.

HO-I[OJIy Ca ONMCaHH pa3jIMYHUTE BUIOBE PHCKOBC, Ha KOUTO € U3JI0)KCHO APY)KECTBOTO IpH OCBIICCTBABAHE
Ha TbPrOBCKUTE MYy ON€pallH, KaKTo U BB3MNPHETHAT NOAXOM MPH YIIPABICHHETO Ha TE3HU PHCKOBE.

Juxeen puck

Heiinoctra Ha JIpykecTBOTO € 0GEKT Ha PHCK OT KOJIEGAHHMATA B TMXBEHHTE MPOLIEHTH, IO CTETIEHTA, B KOSTO
JIMXBOHOCHHTE aKTHBH M JINXBOHOCHHTE MACHBHU THPIIAT MPOMEHH B JIMXBEHHTE PABHHILA 10 Pa3IMUHO BpEMe
H B pa3/IMuHa CTEMeH.

BankoBuTe 3aeMH Ce HOroBapsT ¢ ILIaBalla NMXBa, GopmMupaHa upes gukcupana Hanbaska nax EURIBOR,
NMopaau KoeTo JIpy:keCTBOTO € M3/I0KEHO NOTEHIMATHO Ha PHCK OT IPOMSHA B TA3aPHHTE JINXBEHH TIPOLICHTH.
PbKkoBO/ICTBOTO Ha JIpy’KeECTBOTO TEKYINO HaG/TI01aBa H AHATM3UPA HEFOBATA eKCIIO3HIMS CIIPAMO MPOMEHHTE
B JIMXBEHHTE PaBHUIA.
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BPABOB EOOJ
ITPH/IOKEHHE K'BPM ®HHAHCOBHA OTYET
3a 200unama, npuxniousawia na 31 dexemepu 2018 2.

(Bcuuky Cymu ca B XWJISIH JIEBA, OCBEH aKO HE € YIIOMEHATO APYyTo)

20. Ynpasiienue Ha PHHAHCOBHTE PHCKOBE (IIPOIb/KEHHE)
Jluxeen puck (npoovixncenue)

CuMynHpar ce pasiiM4YHH CLEHapMM Ha peMHAHCHpaHe, TOAHOBSBAHE HA CBIIECTBYBAIM MO3HUHH H
aNTepHaTHBHO (uHaHcHpane. Ha 6asa Tesu cuenapuu ce usMmepsa edexta BbpXy (HHAHCOBHS Pe3ylITaT H
COOCTBEHMs KalMTal NpH NPOMSHA C ONpEIENCHH MyHKTOBE WM MPOUEHTH. M3uuciennsaTa ce npaBsT 3a
3HAYMUTEJIHUTE JINXBOHOCHH IMO3HIIMH U C€ [IPUJIAraT 32 BCHYKH OCHOBHH BaTYTH.

Jluxeen ananuz

31.12.2018 r. C IIaBall JIMXBeH % ¢ UKCHPaH JUXBeH % Oe3mMxXBeHH o61wo

DUHAHCOBH aKTHBH 14 - 91 105

DUHAHCOBH NACHBH - 97 30 127

31.12.2017 r. ¢ naBaiy IMxBeH % ¢ dbUKcHpaH JInxeeH % 6e3IMXBeHH o610

(DHHAHCOBH aKTHBH - - 91 91

OUHAHCOBH MACHBH - 128 19 147
Juxeuoen puck

JIMKBUOHUSAT PHCK CC H3pa3sBa B HETaTUBHATA CUTYyaLUs IIpy)KeCTBOTO Ja HE 6’[7[(6 B CbCTOSHHE 1a NOCPECIIHE
663yCJIOBHO BCHYKH CBOM 3aABJDKCHHS CBIJIACHO TEXHHS I1aJICK.

JIpy>ecTBOTO reHepupa NOCTaThueH 00EM Ha JIMKBHIHH CPEICTBA. BBTpElleH M3TOUHHK HA JIMKBHIHM
CpeiCTBa € OCHOBHATa My CTONMAHCKA ACHHOCT, reHepHpama JOCTATBYHO ONEPATHBHM INOTOLH. BBHIIHK
H3TOYHHIM Ha (uHaHCUpaHe ca GaHKMTe, JTM3WHIOBUTE KOMIAHMM ¥ APYTH MOCTOSHHH napTaeopH. C uen
M30/TMpaHe eBEHTYaTHUs JTMKBHACH PUCK, [pyKecTBOTO paboTH ChC CHCTEMa OT alTEPHATHBHH MEXaHH3MH
32 IEHCTBHE W MPOTHO3HU, KpaHHHs epEeKT OT KOETO € MOMNbPHKAHETO Ha 106pa JMKBHIHOCT, PECIIEKTHBHO
CTOCOOHOCT 3a (MHAHCHPaHe Ha CTOMAHCKaTa CH AeiiHocT. TOBA ce JIOMB/IBA OT TeKyIMo HaGIIOAeHHe Ha
NajfeKUTe HA AKTUBHUTE U MACUBHUTE U KOHTPOJI BHPXY H3XOASALIUTE NAPHYHH ITOTOLH.

EQexTuBHOTO ynpas/ieHue Ha JIMKBHAHOCTTA Ha JIpy>eCTBOTO Ce M3pa3siBa B ThPCEHETO HaMHpaHETO Ha
ONTHMAITHH NMPOMOPUHH M CHOTHOIICHHS MEXIY pasMepa M CPOYHOCTTa Ha TeKYLIHTe (PMHAHCOBH aKTHBH H
TEKYIIUTe UHAHCOBH TACHBH.

KsM 31 nexemppu 2018 r. mapexHaTa cTpykTypa Ha GMHAHCOBHTE AKTHBH M TIACHBH Ha HpyxecTtBoTO Ha Ga3a
Ha IOTOBOPEHHMTE HEAMCKOHTHPAHH TUTALIAHHS € PEACTaBeHa I10-10J1y:
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BPABOB EQOJI

ITPH/IO/KEHHE K'bM ®HHAHCOBHA OTYET
3a z00unama, npurousauia na 31 dexemepu 2018 2.

(Beuku cymu ca B XMIIAIM JIEBa, OCBEH aKO HE € YIOMEHATO APYyTo)

20. Yupassienne Ha ¢pUHAHCOBHTE PHCKOBE (NPOAB.IKEHHE)

TI'ognnara, npukaousama Ha 31 gekemspu 2018 r.

Ha <3 3-12

1-5

>5

O6mo
HOHCKBaHe Mecena Mecena TOAMHH  TOIMHH
PHHAHCOBH AKTHBH
TBproecku U Apyru B3eMaHus - - 72 - - 72
B3eManus ot cBbp3aHu jMila - - 2 - - 2
Ilapuunu cpencrsa 31 - - - - 31
O6mo 31 - 74 - - 105
DOuUHAHCOBH NACHEH
Teproeeku 1 ApyrH 3ab/KEHKsS - 3 117 - - 120
3ab/KEHHS KbM CBBP3aHH JIMLA - - - 7 - 7
O61mo - 3 117 7 - 127
l'oaunara, npakmouBama Ha 31 xekemepn 2017 .
Ha <3 3-12 1-5 >5
O6mo
MOUCKBaHE MeceLa Mecena TOAMHH  TORMHH
DHHAHCOBH AKTHBH
Toproecku U Apyru B3eMaHus - - 72 - - 72
B3eMaHus oT cBbp3aHH JiMIa - - 2 - - 2
[Mapuunu cpenctra 17 - - - - 17
O6mo 17 - 74 - - 91
PHHAHCOBH MACHBH
Twproeeku ¥ APYrH 3aBIDKEHUS - - 140 - - 140
3aIb/DKEHHS KbM CBBP3aHH JIHLA - - - 7 - 7
O6mo - - 140 7 - 147
Banymen puck

JIpy’KeCTBOTO He € U3IOKEHO HA 3HAUHTE/IEH BAITyTeH PUCK NIOPAH OGCTOATEICTBOTO, Ue NMOMyYeHHTE 3a6MH,
AOCTaBKHUTE M MPORAXKGHTE MY Ce M3BBPIUBAT MPEJIMMHO B JIEBA H EBPO, KATO MOCIEHOTO € ¢ PHKCHPaH Kype
1.95583 nB. cnpsamo 6warapckus neB. BamyTHHST pHCK, MpOHM3THYAL{ OT €BpPOBHUTE €KCMO3UIINK Ha
HpyxectBoto e MuHuManeH. M3BecTeH BalyTeH pHCK 6H NPOM3TEKB OT JOCTABKA OCHIIECTBEHH B MATCKH

Jonapu.
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BPABOB EQOJ,
IIPH/IOJKEHHE K'PM ®HHAHCOBHA OTHET
3a z00unama, npuxnioveawa na 31 dexemepu 2018 2.

(BCH‘{KH CYMH Ca B XWIAJH JICBA, OCBCH aKO HE € YHOMEHaTo Apyr 0)

20. YnpagjeHne Ha (PHHAHCOBHTE PHCKOBe (MPOILIKeHHE)
Kpeoumen puck

Kpenuren e puckbT, pH KOiTO KiMeHTHTE Ha JIpY’KeCTBOTO HAMa [ GBAAT B CHCTOSHME /14 M3IUIATAT M3LIIIO0
¥ B OOHYaiiHO NPENBUNEHATE CPOKOBE ABKMMHTE OT TSX CyMH MO THPTOBCKHTE B3eMaHus. JIpykeCTBOTO
HAMa CbMHUTEIIHH WK TPYAHOCHOUPAEMH B3EMaHHU, OPAAH KOETO HE Ca HAYNCIIABAHH 06E3LEHKH.

Jpy>KecTBOTO THPryBa eIMHCTBEHO C YTBBPACHH, TUIaTeX0CnocobHu KouTparenTH. Heroara nonurtuka e, e
BCH'KH KJIHCHTH, KOMTO X€ENAAT []a ThPryBaT Ha OTJIOXKEHO IUIAlIAHeE, TIOANeKAT Ha MPOLEAYPH 3a IPOBEPKA
Ha TAXHATa MIaTeX0CNoco6HOCT. ChOUPaEMOCTTa M KOHLICHTPALHSATA HA B3€MAHHSATA CE KOHTPOIMPA TEKYIO
M CTPUKTHO, CBITIACHO YCTaHOBEHATa MOJMTHKA HA JPYXECTBOTO M NPH YCTAHOBABAHE HAa 3aKbCHEHHS
NpeAnprHeMa ACHCTBHA 3a ChOMpaHeTO WM. HAMa 3HAUMTENHH KOHLEHTPAUMHM HA KPEAMTEH PHUCK B
HpyxecTBoTo.

er,III/ITHI/I}IT PHCK, KOWTO BB3HHKBA OT Apyrure (bI/IHaHCOBI/I aKTHUBH Ha I[py)KGCTBOTO, KaToO Hanpumep
NapH4vHH CPECACTBA U APYTH (bHHaHCOBI/I AKTHBH, NPCACTABJIABA KPCIHUTHATA EKCIIO3ULIUATA HA Hp}’)KCCTBOTO,
IMMPpOXU3THYAILLA OT Bb3MOXKHOCTTA HErOBUTE KOHTPareHTHu Aa HE M3NBbJIHAT CBOUTE 3aAb/DKCHHS.

MakcnmanHata KpeiuTHA eKCTIO3HIMS Ha JIpy:KeCTBOTO MO MOBOJ| HA IPH3HATHTE (MHAHCOBH AKTHBH BB3/1M3a
Ha CHOTBETHATA UM CTOMHOCT Mo Gaanca kuM 31 nexemspu 2018 r.

Henosu puck

IIpy)l(eCTBOTO € U3JIOJKEHO HAa LICHOBH PHCK OT JBa OCHOBHH (baKTopa:
¢ HapacCTBallaTa KOHKYPCHIIHS Ha 6’bJIFapCKH$I nasap,

® HapacTBaHE Ha HUBOTO HA WH(IALMA B PE3YyJITAT, HA KOETO CE MOBHILABAT H LIEHHTE Ha TOJIAMa YacT
OT MOTpeOsABaHUTE MPOMYKTH;

3a MMHHMH3KMpaHe Ha TOBA BIMAHHE JIPy>KeCTBOTO MpHiara GUPMEHa CTpaTerys, Lelsia ONTHMH3UpaHE Ha
Pa3XOJUTe O HKOHOMUYECKM €JIEMEHTH H HaMHMpPAaHE Ha aNTePHATHBHU JOCTABYMLM, PEAIATalld H3rOLHH
TBProBCKH yc/oBus. LIeHoBaTa NoMMTHKa € GyHKIMS OT TPH OCHOBHHM (haKTOPH — CTPYKTYpa Ha PasXofuTe,
LICHH HA KOHKYPEHTH H TOKyIaTeIHa Bb3MOXKHOCT Ha MOTpeGHTENH.

anaeﬂeuue Ha Kanumana

C ynpagiieHueTo Ha kanutania JIpyKecTBOTO Le/U 1a Ch3/1aje U MOAIbPIKA Bb3MOKHOCTH TO 1 HNPOIBIIKH J1a
}yHKUMOHMpa KaTO [EHCTBAO MNpeANpUSTHE H Ja OCHIypsBa CHOTBETHATA BBE3BPBINAEMOCT Ha
MHBECTHPaHHTE CPE/ICTBA Ha COOCTBEHNKA, CTONAHCKH NOJI3H Ha APYTHTe 3aMHTEPECOBAHH JINNIA H YIaCTHHLH
B HEroBHs GU3HEC, KaKTO M Jia TOJIbPIKa ONTHMAJTHA KATHTAIOBA CTPYKTYpa, 3a Ja ce peyLHpaT pa3XxoauTe
3a KanuraJ.

OcHoBHara L1 Ha yNpaB/IeHHeTo Ha KanuTasla Ha JIpy)xecTBOTO € Ia ce OCHTYpu CTabuneH KPEOHTEH pEeUTHHT
M KalMTANIOBH MOKA3aTe/IM C Orfe] MPOAB/IKABALIOTO (GYHKUIHOHMpaHe Ha GH3Heca W MaKCUMH3UpaHe HA
CTOHHOCTTa My 3a COOCTBEHHKA.

JIpy»€CTBOTO ynpaBNisiBa KalMTajJOBaTa CH CTPYKTYPa M s H3MEHS, KO € HEOOXOAMMO, B 3aBHCHMOCT OT
NPOMCHUTE B HKOHOMUYECKHTE yc/10Bus. C Oriie] MOMIbp)KaHe WITH IIPOMSHA Ha KalluTaloBaTa CH CTPYKTypa
Jpy’KeCTBOTO MOXe 1a KOPHrHpa W3IUIALIAHETO HA JMBHICHTH, 1A HAMAIH MM YBEJMYH OCHOBHHS CH
KanuTa, 1o pelueH’e Ha COOCTBeHHKA. BHECEHUAT HAaTbJIHO OCHOBEH KamuTtan kM 31.12.2018 . e B pasmep
Ha 20 nieBa u e pasnpenenen Ha 20 Gpos Asna, BCEKM ¢ HOMMHAJIHA CTOMHOCT OT 1 JieB, COBCTBEHOCT Ha
bopucnas Boraamos.

22




BPABOB EOOJ{

ITPHIIOJKEHHE K'bM ®HHAHCOBHA OTHYET
3a z00unama, npurxnoueawa na 31 oexemepu 2018 2.

(Beuuky Cymu ca B XUJIS/IH JIeBa, OCBEH aKO He € yIIOMEHATO PYyTo)

20. Ynpasaenue na HHAHCOBHTE PHCKOBE (IPOIbILKEHHE)
Ynpaenenue na kanumana (npodviicenue)

CTpykTypHH M3MeHeHus B KamuTaa Ha JIpyxectBoto npe3 2018 r. He ca mpeATpHeMaHH. JpyxXecTBOTO
cieiu COGCTBEHHS CH KamuTall Upe3 PeaM3upaHis (PUHAHCOB Pe3yNITaT 3a OTYETHHS IIEpHO, KAKTO CIEeNBa:

2018 2017

Ileuan6a 3a rogunara 21 (6)

Bupxy lpyecTBOTO HAMa BBHILIHO-HANIOKEHH KAMMTAIOBH H3HCKBAHM.

HpyxecTBoTO TeKyio Hab/I0aBa OCHTYPEHOCTTa M CTPYKTYPATa Ha KANMTaaa Ha 6a3a ChOTHONMIEHHETO HA
3aJUTHXHANOCT. B Tabnuiata no-nony ca NpeacTaBeHH ChOTHOLICHHATA Ha 3a/UTHKHAIOCT Ha 6a3a CTpyKTypa
Ha Kanuraja KkeM 31 fekeMBpH:

2018 2017
060 ovizoe kanuman - -
Hamanen ¢ napuunume cpeocmea u napuunu
EKBUBANICHMHU 3D amn
Heren qbiaros kannran
O61o cobeTBeH KanmuTan 2 19
O6wmo kanuran 2 19
ChoTHOIIEHHE HA 320 TbXKHAIOCT 0,00 0,00

21. Cu0nTns ciiex naTaTa HA rogHIHES GUHAHCOB OTYET

He ca HacTenmnm cb6HTHA Clies Kpast HA OTYETHHS NEPHOI, KOUTO Ja HAJIAraT AOMbIHUTETHH KOPEKLIH W/ UlH
OMOBECTABAHMS BBB (PHHAHCOBHSA OTYET Ha JIPY)KECTBOTO 3a rO/MHATA, NPUKITIOYBAILA Ha 3 1 nexeMBpH 2018
rOAMHa.

bopucnas Borganos

Vnpasuren
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