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1. fipernen Ha pasBWTHETC U Pe3yNTATWTE OT AGKHOCTTE Ha
npeanpuATHETO, KaKTO U HEroBOTO cbeTosHue. OnucaHue
Ha OCHOBHWTE PUCKOBE, nNpea KOUTO e U3NPaBeHo:

1.1. Mcropudvecka uHdopmauus U perucTpauus

Bynkan Liument Afl e ocHosaHo npes 1947 roguta.

Mpea mecey ceepyapu 1999 roguHa Ha ocHoBaTa Ha npueatusaymoHex porosop ¢ PenyBnuka
Bunrapus Cuman dpance sakynysa 70 % OT akyuuTe Ha ApyKecTsoTo. Npes mecey o 2003
roaua fleans LinmenT Al 3akynu OCTaHanNUTe aKUWW, NPUTEXEBaHU OT AbPXaABaTa B pasMmep Ha
24,95 %.

Mpes 2007 rogusa Bynkan Al npomenn HaumeHoBaHWeTo ci Ha Bynkan Uument Afl.

Maxoputaper CoBcTBEHNK Ha KERUTana Ha APYXecTBoTo e Cumak ®paHce (PpaHuma), Yacr ot
rpynava Wranuumentu (Utanus). OT 01 wonu 2016 r., rpynata WtanunmeHTy e npuaoburta or
rpynata XaiaenGepriument (FepMarus), KOETO e KpailHo ApYXeCTBO Maika Ha OpyxecTsoTo o7
Taau fara.

Perucrpaums:

Bynkan Llument All e akuvoHepHO APYKECTBO, PerucTpupaHo B ToproBckis pervcTvp Kb
Arexuuata no enuceanuaTa ¢ EWMK 836145646, ¢ perucTpupaH kanutan 8 pasmep Ha 452,967
neea, pasnpepenehy B 452,967 6posl NOUMEHHW BKLMU C HOMWHAN OT eAWH fEB BCAKA. KaKTO
cnegea:

AKumoHepu Bpon akyun % OT KanuTana
Cuman ®parce 317,077 70,00 %
Nesun Uument Al 129,601 28,61 %
WHpvenayanHv akumoHepm 6.289 - 1,39 %

452,967 100,00 %

Bynkan Liument ALl uma 3a npegmer Ha geflHOCT NpouaBoAacTeo, npepaboTtka v npogaxba Ha
UMMEHT, KNUHKEp, Cyxit CTPOWTENHM cmecu, GOK, Masunky, NACHLUM, MUKDOHM3MPEH W APy
(bpakuWn BapOBMK, XWAPABNUYHA CBLPIBALM BELIECTBA W GETOHOBK M3IAENNA: BCRKAKLE 8ug
NPOMULLINIEHN YCNYFW, THPrOBUA B CTPAHATA 1 B YyxOuHa.

ﬁpymecreoro HAMA KNOHOBE,

Ceganvuiero # aapecsY Ha ynpaBnexe Ha [lpyxecTeoTto e rp. Ouwarpesrpag. k8. Bynkaw.
UneHoseTe ha YnpaBrTEnhya ChBET NOTABLOXASRAT, He CbINAacHo yneH 187 r v unen 247 an. 2.1
2 o1 TeproBekia 3aK0H, HE €8 GCBLUECTBABAHU HIUKAKBYU NPUAOBUBEHUA uivn NPEXBLPNARUA HA
KK Ha Bym:::;ra H;‘{?‘.’,‘f:".‘ﬂT; KERTO ¥ Me NPe3 Tasi roalHa He 3 CRNIONBaHY ACTCECDN NO CHChNa
Ha un 2400 OT cbiis 3aKoH

HUnerope 12 HansiopHva cuieT o YNpaesTensua cheet
Hapsopen cbBeT kKbM 31.12.2018 r,
1 AnGept Westep Tepuarus

? Bondipaw Pafwxapg lepmiep Fepwanun
3 Ounsra Crouncea Benwesa
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YnpasuteneH cbeet KkbM 31.12.2018 r.

1. Akcen Konpaac, M'epmanus

2. Mas [uHrosa AtaHacosa

3. Ctosu Uearos Ulepes

4. Kpuctod Muep Mapcen Anywepu, ®paHuna
5. Maono Konoawo. Utanus

UneHoseTe Ha cuBeTMTe He nonssaT npedepeHuMn npy NpuaobusaHeTo Ha akuwvu wunu
obnurayum Ha ApyXecTeoTo.

Ynen Ha Hag3opHua cbBeT, ocBobogeH oT AnbxHocT npes 2018 r,

1. MnageH Metikob Meopruea, oceoOOAEH OT ANBKHOCT HA 12.12.2018 1,

C pewenne Ha HagsopHus cueeT Ha [pyxecTBoTo oT 14 pexemsepu 2017 r. r-H Credano Kocra e
ocsobofieH Karo uneH Ha YnpaeuTenuwus cueeT Ha Bynkan Lument” AL 3a HOB uneH Ha

Ynpasutenuus coeer e uabpax r-H Akcen Konpaac. Mudopmauuata e nybnukyeana 8 TbproBekus
perucTbp Ha 3 ARyapu 2018 r.

YyacTue Ha YneHoBeTe Ha CbBeTUTE B PLKOBOACTBOTO Ha APYFM ApyXecTea:

Hagsoped cbBeT KbM 31.12.2018 r.:
1. AnbepT Wonep — YneH Ha HapaopHua cbeeT Ha [AeBha Qument AL
2. Bontpam Paukxapg ['epTHep — unex Ha HapsopHua ceeeT Ha [esus Uument AR

3. Ounawa Crouncea Begxesa — YNEH Ha HAA30PHYA cbeeT Ha fesna Lument Afl

YnpaguteneH cueeT koM 31.12.2018 r.:

t. Akcen Kokpagc — 4yneH Ha ynpasurenaute covsety ra Jesds Uvnent Al v Mionska Matupubnc
EA/]l uneH Ha cbBeTa Ha aupexTopuTe Ha fesns Baposuk ALl v nobanew UT UenTep EAL]l unex
#a cbBeTa Ha gupektoprte Ha [Jesnr Ovdamc A - zanuweno 07 TuproBCKUA PErucTLd Ha
18012019

2. Mas [luHkoBa AT2HAC0BA — MNEH Ha ynpaBuTeruus cueet #a [lesws Llsment All » uned Ha
Han3opHus cbeeT Ha Jhonska Matupusnc EAL

3 Cresna Vsance Ulepes — uner Ha ynpasutennitie cuaeTs wa Jeena Litvent Afl # na Nwnaka
Matapirene EAJl uneH Ha cweeta Ha aupertepure 2 [ebra Buanec Cerrip EAJL - 3anuusto oT
Treproscris peructop Ha (501 2018

< Hpuctody Nuep Mapcen Anywepis — wngn =a ynpaBnTendita cheet Ha fleena Llament Afl unen
4a ranaophmns ceBet Ka Jionawa Matvpawne EAL 4 wper =3 cu3eTa #a AVPEexTOpnTE na [lesns
Eazeee Contrp EAJ] - 3anuvueno o1 TRRroRChva panoThn 43 05 01 2014
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5. Maono Konoauo — uneH Ha ynpasureniute coBetd Ha [lesHs Uument Al u Ha [Mwonska
Marupubnc EAH

YneHn Ha HagsopHus cbBer, ocBoboaeH oT AnBLXHOCT Npe3 2018 r.
1. Mnapnex Menkea Meoprues — yneH Ha HaA3ophua chaet Ha fleena Liumert Al go 12.12.2018 r.
YrieH Ha YnpasutenHus cheer, ocBoGodeH OT ANBLXHOCT npes 2018 r.

1.Cretbaro Kocra - uneH Ha ynpasutennute cheetu Ha [eBHA Uument Al po 03.01.2018 u
Nionsaka Martupubnc EAQl oo 03.01.2018 r., uneH Ha cLeeTa Ha avpexktopure Ha QesHs duHawc
Al go 02.01.2018 r., lesnn Baposuxk Al ao 02.01.2018 r. u Hesnn Busnec Cenrwvp EAJ —
sanuuelo oT Twproackua perucTup Ha 05.01.2018.

WHdhopMauus 3a sbaHarpaxBeHnaTa Ha WNBHOBETE Ha YNpasuTenHus chBeT, Hap3opHus ceeet 1
KNI04OBUA yNPABIEHCKU NEPCOHaN €3 ONOBECTEHU B CAMOCTORTENHMA fOAULIEH (PUHAHCOR OTYeT.

1.3. PasButme ©  peayntatT¥ OT  AelHOCTTA  Ha
fipeaAnpuATUETO 1 HEroBOTO (hKHAHCOBO CLCTOAHUE

Mpe3 2018 roanua BpyTHaTa onepaTusHa nevanba AocTuria saryba 8 pasmep Ha 783 xun nesa
(2017: 3aryba B pasmep Ha 699 xun.nepa).

1.4. OnucaHue Ha OCHOBHUTE PUCKOBE

B ReHOCTTa cu APyKeCTBOTO © M3NPABEHO NPEA CNeAHUTE OCHOBHY BUaHeC puCKoBE:

HamaneHue Ha nasapHoTo Topcene;
HonbnHutenya KOHKYPeHUMA, KOATO Ce OTPa3fBa HeraTuBHO BbPXY NPOAAXHATE LeHN.

2. iHcthopmauua 3a  npuaobuty  coBerBeHM akumu B

cworgeYeTBye ¢ . 187 1 un. 247 or TLOIOBCKKMS 3aKOH

HneHoseTe Ha YNpaeuTentun CEBET NOTEBLPKAABAT. Ye CHINACHO YneH 187y unen 247 an 2. 1
2 o1 Teprosckus 3aKOH, HE Ca OCHLLECTBABAHM HMKAKBI NPHMAOBUBAHKS WK MPEXBBLPNAHUA HA
anynn Ha Bynran LiumwenT vagTo ¥ 4e Npes Tasy roArka He ca Craousani LIOFOBOPRI NO CMMUCHLNA
Ha un 240 6 0T CHMA 38KOH
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TbpceHeTO Ha UMMEHT Ha BbLTPEWHUR nalap HapacHa npes 2018 r. ¢ 14% [1] cnpamo
npeaxoaHaTa roanHa.

Mpes 2018 r. morat ga ce ot6enexat cnegruTe CbBUTHA, Kacaelwy AeRHOCTTa Ha [ipyKecTBoToO:
Be nocrurHato ysenudenue Ha npogaxbuTe Ha BLTPEWHMA Nasap, a CbIUO U Ha U3HOCE (KbM
MakegoHus),

CunHaTta KOHKYPEHUMA Ha Nasapa NOBNUA HEFraTUBHO BbPXY NPOSaXHUTE Lieru Ha [pyxecTaoTo;
CrlespeMeHHO NPOU3BOACTBEHUTE U AAMUHUCTPATUBHU Pa3xoau Baxa onTHMHU3NpaHu;
Komnauusta ontumusvpa oBOPOTHUA CU KANWUTaN, 3aNasBanky HUCKO HUBOTO KA NPOCPOMEHUTE
B3EMaHNUs, HE3aBUCUMO OT HAPaCTBaHETO Ha NpogaxbuTe Ha BLTPELUHUSA nasap,

Nokasatenat EpytHata onepatuBHa nevanba (3aryBa) npefu efHOKPaTHU PA3XOAW, ChLOTHECEH
KbM NpUxoau AOCTUrHA CTORHOCT OT +2.4%, gokato npes 2017 roanua Toit Helwle oTpuuarenet (-

2.7%).

YcTon4uBO passurue

Cboﬁpasuo NOGTUTE aHraXUMEHTM KbM YcTonumsoTo Pazsutre, KOMNaHWATA nAoCTass Ha
NPUOPUTETHO MACTO IpUXara 3a OKOnHata cpepa, 34paseto o Ge3onacHocTTa, W
6NaroCbCTOSHWETO KaKTo Ha CNYXuTenuTe, Taka v Ha MeCTHUTe oﬁumocm.

Bu3 ocHoBa Ha uarpageHaTta kyniypa no GesonacHocT u 3apase npu pabota, Bynkan LlumenT
ynNpasnaBa AenHOCTATe CW BB3 OCHOBA HAa BHEAPEHWTE KOPNOPATUBHU NONUTUKM M OCHOBHM
npasuna u NPoAbIKABa YCNelwHo NNAHWPAHUTE CTHNKMUTE OT AHTErPAUMOHHMA NPOLIEC CNPAMO
M3NCKBAHUATE W CTaHAapTuTe Ha XawgenbeprLiument Mpyn. Bynkaw LluMesT npogvnxkasa ga
3arsbpxAasa csos noaxoa no De3onacHOCT, NOCPEACTBOM HenpexkbeHaTo nogobpssade Ha
Cucremata 3a Ynpasnenuve ua aapaseTto u GesonacHocTTa npu pabora, OBeguHneanku ycunuaTta
32 uanvnHenue Ha Toawwnns Mnaw no 3ppase v GesonacHoct npes 2018 r. Bynkaw Uwment
nocturHa 98% HanpeAbk Ha BCWYKN Nnawmpanu peilctenAa. Cunen akuent Ge noctaseH sbpxy
npunaraHeTo Ha OnepatuanuTe cTaHaapty no besonacHocT Ha MpynaTa no oTHoweHve Ha Pabota
Ha BucoyuHa, Pabora s orpaHuuenu npoctpancTea, Wsonupane na obopygeaHeto LOTOTO,
Obesonacsasane Ha MaWvHUTEe W cbopbXeHuaTa, besonacHo wodupane u Mporpamara Mucto
paboTtHo MscTO, GesonacHO paboTHO MACTO" Hapep C KOHKPETHWTE NPUOPMTETHU 3a 3asofa
npoextn. Msknountenno BaxeH ¢okyc npes namwranata roguHa Ge gager nHa OGyuennata 3a
PONATA HAa PHLKOBOAUTENUTE 33 CCHIYPSBAHe Ha 34pasocnoBky # BesonacHy ycnoBus Ha Tpya u
opraHuaupareTo Ha Cegmuiia no 3apase v 6e30nacHOCT Npes mecel] OKTOMBPU € OCHOBHa TeMa,
HacoyeHa kbM 6e3onacHo wWogupaHe, BKMIOYUTENHO BAXHOCTTA OT UINON3BAHE HA NpeanasHu
KONaHU B NPEBO3HUTE CpeacTBa.

C uen noggbpkaHe HUBOTO Ha MOTUBALMA ¥ CTUMYNUPaHE aHraxupasoctra Ha pabotewute 8
npoyecute no 3ppase U BesonacHocT 3a nopeAHa roauHa npogvnxu nporpamarta Wamnuwos no
besonackocT, kato B Hes Oe gapeHa paBHA BbIMOKHOCT 33 YHACTHE WM OTNUMWME KAKTO 3a NpRKo
Haety pabotHuut/cnyxuTeny, Taka W 3@ noananbnHuTenn. Couuespemedrdo [loowputentara
Mporpama 2a Mopobpexun 3a nocTurane Ha KONeKTUBHM pesyntaTtu Bewe obswpaana ¢ uenw
KaKTo no Gea3onacHoCT ¥ 3apase npi paboTa Taka ¢ C Uenu. CBbp3ann ¢ NpoM3BoACTBEHMTe
norasarenu. Bynkad Uunent nocturua 100% uanwnHeHue Ha nporpamara
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lMpes nocneauute 5 rogunu Ha Teputopusta Ha Bynkaw LiuMent Hama ponycharu TPYAOBU
3MORONYKK € PaBOTHULIM, CRYKUTENM ¥ NOAWINBNHWTENN, KOWTO A3 AOBEAAT A0 CMBPT UNK saryba
Ha pabotHn anu. B peayntat Ha ToBa WHAEeKCLT Ha uecrora Ha 3nononykuYe cse 3aryba Ha
paboTHn axu (Bpoi 3NONONYKW C OTCHETBME OT paboTa Ha MUNNOH oTpaforenn yaca) aa Bynkau
Uwment npes 2018 r. e 0. UnaekcwT Ha obwus 6poi anononyku (o6uy 6pos hatanHu 3noNONyKu,
310N0AYKW € OTChCTBUE OT paboTa, 3NONONYKU C OrpaHudeHn PaBOTHU 3IaALIKEHWA unKM C
MeLULIMHCKO fleMeHne Ha MUMUOH oTpaboTenyn Yaca) chwyo ce 3anaasa Ha Hueo 0.

Bynkan Lument nputexasa crnegHute ceptudbukat: 1SO 9001 —Cuctema 3a ynpasnehve Ha
xauecTsoTo, ISO 14001 ~Cuctema 3a ynpasneHue Ha OKONHaTa cpefa , M3NLAHABANKN BUCOKATE
VNIUCKBAHUA HA MECTHWA Na3ap W Ha eBPONERCKNTE CTAHAAPTH,

~ Bynka LiumenT npasnyea 5 roaunn 6e3 Tpynosa anononyka

Yosewkun pecypcu, O6yyeHne u Coumnantn seiiHOCTH

OBYYEHWA 2018

MNpes 2018 r. svs Bynkan LinmenT Bsxa nposeaenn obyuenus 3a noseve o1 600 vaca u Hag 200
YYACTHULIY, KAKTO OT KOMNAKUATA, Taka 1 OT (PUPMU NAPTHLEOPH.

Kniouosute oByueHus 3a roaMHaTa ca npeacTaseHit HakpaTxo no-fony:
1. OeH HAa MeHUOKMBHTA

Uen: 3a3npassBane Ha Bpb3kaTa MeMAY MEHAQKBDCKMA AR K3 BCHYKM HUBA YPE3 yuacTue 8
HECTAHAEPTHY  TRAMBUNAUHT  aKTVBHOCTH. CL3[ABANE Ha YCNCBUA 33 OTKPUT Adanor ¢
PuroBOACTBOTO  OBLI0 0BCh¥AAHE HA BaXHY BLNLOCH 1 KIG-0BY TEMU, CL3AABRAHE Ha YCRoBus
33 OTXPUTO CROAENRHE HA VAGK W MHEHMR BALXHOBSHWE W MOTHBAUWA Ha YYACTHHUATE ypes
CPewa Che Ceylanet rocT — NPUMED 38 YCNEWHa Deant2alins B ¥UTeRcry U npedecroHaneH
nnaH.

Yuenn yvacose: 368 4

Bpoi yuyacTtauum: 48

Mpopun Ha yvactunukie: 4 o1 Bynvan Lvvert | or desss Bascss 41 01 Jegus Liantent
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2. Be3onacHoCT 33 TON MEHUAXMBLHT W NPEKK PbKOBOQNTENN

Uen: la uen Aa noaabpxa akTyanhy 3HaHMATa Ha PbKOBOACTBOTO HA KOMNAHUATA 1 NpeKNTe
PBLXOBOZUTENH OTHOCHO BU3MATA U OMaKBAHMATA Ha [pynarta cnpsMOo TAXHATa aKTUBHA Pons B
npouecure no aapase u 6e30nacHoCT.

Yuebnu vacope: 526 y
Bpon yyacTtHuum: 13 o1 Bynkan LiumeHT; 64 ot QesHa UumeHT

Npodnn Ha ywacTHuuUTe: PHKOBOACTBO HA KOMNAHUATA U NPEKA PLKOBOANTENH

3. Ona3Base Ha OKOMHATA Cpeaa Apu ynpasneHve Ha npouecnte

Uen: 3anosHaeaHe Ha y4acTHUUWTE C KOMNOHTUTE HA OKONMHATA CPEARd, PUCKOBE, U3NCKBAMWRA,
BbTPELUHA OPraHuaaUMa U NPAKATa WNU HENPAKA BPL3KA Ha@ BCEKW YYACTHWMK C ONA3BaHeTo Ha
oKonHara cpeaa.

YuyebHu vacose: 409y
Bpon yyacrHuuu: 46 ot Bynkan LiumenT, 141 ot [lesHs Uumenr

Mpodmn Ha yyacTHALMTE: CNYXWTENW OT PasNuyHK OTAGMK V HUBA HA KOMNAHWATA

4. OBy4ennn, cBpb3aHK ¢ BbBEKAAHE HA Nporpama 3a HenpekbeHaTu nogobpetun (CIP)

Llen: 3anosnasane Ha y4yacTHUUUTE CbC CHLUWHOCTTa M UenuTe Ha nporpamara v cnogensHe Ha
HACOKW 33 HEeWHOTO BbEEXAaHe Ha MecTHO HKBo. Obydyenusta ca npopexaaHu NoeTanHe npel
usnara roguHa.

Yyebru yacose: 7854
Bpon yyactHuum: 3 ot BynkaH UumenT; 56 ot [lesnsa LiumenT

Npodun Ha yvacTHMuKTe: PHKOBOACTEO Ha KOMNaHuATa, npexu PLKOBOAUTENU W CMYXUTENN Ha
KWIOMoBK No3KMykK B 3asoaa

COLUMANHY OEMHOCTH 2018

r  OByun1enHoTO NpeacTaBnedue, 4acT OT nporpamarta Ha AeTtckus myseid [MuTat Ha
oTnaauuuTe raciponvpa 8 Qumwtpoerpad Muctep Knukep, Tanicmad Ha mMyses. Cbluo
npycHeTBa. 3@ Aa paskaxe Ha Jeuyata o7 obwiMHaTa 3aui0 e BaXHO /13 MeHaxupame
TIPABUNHO OTN2ABUWUTE KOUTO fEHEPUpaME

-~ Bynkan LlumeHT Aapy HOBO NUAHO 33 MN3AATE MYaHUCTY OT AKSAEMUIA Ha Tanantwie”
Oumitpoerpan Ulkonava noaroTeA Magn TananTya 33 penyBnukaKcxki v MexaynapogHy
HOMEYDCH

» Bynsan Uwnent cnoncopupa Obwwmra [Quwitiposrpan 3@ nCCTPOSBAHETO HAa AsTCra
NOWA/IKA 33 JeUa CbC CNeLrantiv Hyamn
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Mepcnekyuewn 3a 2019 r.

Pactexwt Ha BBI1 ce ovakaa na gocrurve 3,1%, AOKaTO KOHCYMALMATa Ha UMMEHT ce O4Yakea aa
Ce 3ana3n Ha HUBOTO OT NPERXOAHATA TOANHA.

WHpacTpykTypHuTe npoekT (NpeanmHo aBToMarucTpani u moaepHuaauus Ha KM nunum),
UHAHCUPEHW OT ONepaTUBHUTE NPOrpamMyu Ha Eeponelicknn Cuios ce ovaksa f1a KoMnescupar
NPOrHOIMPAHWA CNaj 8 CTPOUTENCTBOTO HA KHAWWIHIM W TLPFOBCKY NIOWM npes 2019 r. Te, or
CBOR CTpaHa, we NpoAbNKaT Aa OLAAT KOHUEHTPURAHU B paiosuTe Ha Cotbua, NMnospus v
“epHoMOpckua pervoH. HegocTureT Ha paloTHa pwuKka, KOWTO ce ovakea Aa ce 3acvnm,
AONBIIHUTENHO LLe 3aTPYAHSBA N3NBAKEHNETO HA MHOXECTBO CTPOMTENHK NPOEKTH.

Bbaewo pazBuTre Ha ApYKeCTBOTO

~ PazBuTne Ha neiiHOCTTa Ha APYXKECTBOTO

BvgewoTto paseuTHe Ha AelHocTTa Ha APYXECTBOTO Cce ovakea Aa cnepepa rnodannute
TEHAGHUUM HB KOHCYMaUMATA Ha LUMEHT OTHacswmn ce [0 cTpaHaTta v peruoHa pecnexTueHo 8
MHOro KOHKYPEeHTeH nasap. ﬂpY)I(EGTBOTO Cuakea Aa noaabpxa cBouTe npofaxbu Ha MectTHus
Nasap # Ha u3Hoca.

» QuaxsaHu HHBECTHLH

Ouaxsanute uRBecTMUMK 3a 2019 rogwHa ca B paamep Ha 615 xun.nesa.

» QuyakBaHu COenkM OT CHUIECTBEHO 3HAYeHUE 3a eRHOCTTA Ha ApPYXecTeoTo

He ce ouaksaTt aHaunTenHu caenku.

5. ®uHaHCOBM MHCTPYMEHTH
Uncbopmauun 3a puHAHCOBUTE WHCTPYMEHTH Ha KOMNAHUATA M 3a nonuWTMKaTa no ynpasneHue Ha
¢MH8HC03MH PUCK ¥ eKcnosuuuaTa Ha [lpy)KECTBOTO OTHOCHO UEHOBWA PUCK, KPeAUTHUA PUCK KU
NUKBUAHWA PUCK U PUCKA HE NapuyHuTe noTouu Ca ONoBeCYeHW B roguLLHNA dmuancoa oTverT.

6. CHLOUTUA HACTHLNUAK chnef AaTaTa Ha (huHaHcoOBUA OoTveT
Hama cubButuna cnep gatasa 1a oruetdus NepUos, UIUCKBaLLY KOPEKUMK MNM ONOBECTABAHE GLB
(PUHEHCOBKA OTHET, KOWTO Ca Ce CNYuYWK 3a nepvofa oT OTYETHaTa AaTa [0 LaTaTa, KOraTto TO3w
thuHaHcoB oTueT e caoBpes 3a va/aBane 0T YNPABUTENHIA CbEET,

.', |
Cnopeg GBArapckoTo 38KOH0AATENCTRO PLKOBOACTROTO cneABa [a UsroTena foKNan 3a aei=ocTTa
KaKTO ¥ (PUHEHCOB OTHET 38 BCAKA (hUHAHCOBA FOAUHA. KOHTO Aa aasa BRPHE it YeCTHa TPeacTaBa
32 (hUHAHCOBOTO CLCTORHUE Ha SPYWECTBOTO KbM KPas Ha roAMHaTa 33 HeroBaTe (hHMHaHCOBW
PeaynTaTH OT [ABMHOCTTA 11 33 NEPMMHUTE NOTOUN, 8 CLOTBETCTBME C NEUNCXUMATE CHeTCBOLHa
pamra.  [pyxectsoTo npsnara 3a UeRWTE HA  OTYMTaHe o Bunrapckcro  cuetceossc
3areHoaaTencTe0 MexayHapogHute CrangapTi 3a MUHARCORO OTYATaHe (MCDC) npuncsuni B
Eapeneicsia Cuiod  Tai 0T CBODHACT SWIOYES paspaboTpare. BHEAPABAHE 1t FIOLLBIEAHD HA
CutTema 3a epTpewen “OnTpor CBBP3IAHA C HITOTBFHETO 1 LOCTOBEPHOTO APEACTABRHE Ha
DIHMBHCORY  OTHETI. hOUTC 118 HE  CHABPHET CLUECTBEHM  HETOMHOCTY  CTLRCHER:S i
HECHLOTEETCTRUR  HEIBEUCINO 187/t 18 C8 Ab/HAT $a WINAMA ure o uca negbop o
RDVNCHERVE HE NOYOAS R TORUTUEY M M3TOTESIHE HE NPUBMEG T et CHeTCROLH1
CLIEHH RDATD CA DAIYNHL DK #0HyDETHITE 0DCToRTeNCTRA
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PbKOBOACTBOTO noOTebPMAaBa, Y& e AercTBano CboBpa3Ho CBOWTE OTFOBOPHOCTH, K ue
(PYHEHCOBMAT OTUYET € W3rOTBEeH B NMBIHO CvOTBETCTEME ¢ Mexaywapognute Cranaapiv 3a
duHaHCcoBo cTHUTaHe, Npunoxumu 8 Epponeiickun Chios.

PbkOBOACTBOTO CHUIO TaKa NOTBLPMAAEBA, HE NPU UIFOTBRHE HA HACTORLLMA AOKNAA 32 efHoCTTa
€ NpeAcTasuio BAPHO W YECTHO PA3BUTUETO ¥ Pe3ynTaTuTe OF AEUHOCTTa Ha NPEAnPHUATUETO 33
W3MUHANWA NEPUOA, KAaKTO U HEroBOTO CBLCTORHME W OCHOBHWTE DUCKOBE, Mpea KoUTo e
u3npaseHo. PBKOBOACTBOTO & 0[oGpWNO 3a W3AaBaHe AOKNAANA 3a AeRHOCTTAa W (DUHAHCOBMR
oTueT 32 2018 1.
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Byocan Husienm ] 1 oouaen qhunanc o onisent

aCoautama. saebprasitaer e 37 ookesapie M08 o

Ovuyer 3a (h¥HAHCOBOTO CHLCTOAHUE

Kum 31.12.2017

(8 xunAdu nesa; Benexka 31.12.2018

AKTHUBU

Hetekyuwim aktuen

MMOTH, MawiHi, chopbxeHus v obopyasade 14 12.883 13,968
Hemarepuannun aktusu 15 102 111
OTCPOHEHN RAHBLYHM BKTHBN 24 1,225 1,110
OBuio HeTekywu akTmen 14,210 15,189
Tekyuin akTueY

MaTepvanHu zanacu 17 3,502 2,790
Toproscku B3gManna 18 1,790 1,788
Opyru B3eMaHUA 18 452 605
BaeMaHus N0 KOPNOPaTUBEH AaHbK 40 40
Opyru dinHancoBY akTuey 16 64,542 64,542
Mapuqny cpeacTaa U NapuiHY ekBUBANEHTY 19 1,813 1.879
OBuo Texywu akTHen 72, 139 71,644
O6uio akTHen 86 349 86,833

COBCTBEH KANUTAN U NACKBU

Kanurtan u pesepey

OcHoBeH kanuTan 20 453 453
Pezepaun 21 6,334 6,334
Hepasnpepenexa neuan6a 170,763 70,905
O6wo cobcreeH kanuTan 77, 550 77,692
Nacuswn

Hevexywn nacuen

Joxonu Ha HaeTi nuua 22 269 271
fpoaunany 23 4,519 4,471
06w o HeTekyU NacHBN 4,788 4,742
Texyw nacusu

TBProBCKi 3aabixeHus 25.1 3,712 3.961
fpyrv 3agbrxenys 258.2 261 438
Maciad No AQrCEPM C KIBIEHTA 5 a8 .
O6wo Tekylu nacuem 4,011 4,399
O6wo nacueu 8,799 9,141
0610 cobeTBEH KanKUTan ¥ NACKBN 86,349 86,833

Ome1wT 3a nevanbara nme 3ary6ara v Gpyrva BcecOXBaTen QOXOA CNEABA A4 C& PAIFNENIA 338410 C NORCHNTENANTE
Genexra npeacrasem o1 Cif 18 [0 52 npescrasnssauis HYpasfenta yact o1 uHaHCOBIA OT-eT
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Byvwan Hivweam 1.0 Pocaaen dmawcos e
F OO Suerputsanga ic 31 derevepie 2N

3a ropuHarta, 3asbpuwiBaiua Ha 31 nexkemspn 2018

Ovuyer 3a neunabara v 3arv6ata u Apyrusi BceobxBaTeH Aoxon

(8 xunadu neeaj 2048 2017
Npuxoau 6 32,366 26,360
Lpyrv goxoau 7 27 149
rl?;g:;eggg ;«zoa 3anacuTe oT FOTOBa NPOAYKUWUA W HE3BBBPLIEHD 13 (1,308)
Kanuranuaupanu paaxoan - 98
Pa3axoau 3a matepuanu 8 (23,194)  (18,077)
Paaxonu 3a BBHLWHK yonyri 9 (6.312) (6,693)
Pasxopnu 3a nepconana 10 {1,395) (1,434)
Apyry onepatueky pasxoau 11 (461) 173
3aryba or obesyenka Ha TbProscky BIeMaHus 111 (261) 33
Bpyrha OnepaTusHa Mevanba /(3ary6a) — npean €IHOKPaTHKU 783 (699)
pasxopnn z

MeuanGa oT npoaaxba Ha ALNTOTPaRHK axTheN - = 2
BpyTHa Oneparusxa Nevan6a /{3ary6a) 783 (699)
YT ——— 1415 (975)  (936)
OnepaTtuBHa 3aryba (192) {1,635)
DUHAHCOBK NPUXOAM (Pasxoam), HETHO 12 7(622 {74)
3aryba- npeau aaHbuK (254) (1,709)
{Paaxoau) npuxoau 3a AaHbuUm 13 1 isr (47)
3ary6a 3a roguxara (139) {1,756)
LApyr sceoBxBaten noxoq 3a roguHara

MpeoueHky Ha 3abNKEHNE NO NAaH ¢ AehuHUparn goxoau o (3) (55)

Oanbk svpxy opyr sceobxearen Qoxo4 - -
Apyr BceobxsarteH OXOA 33 FOAUHATA, HETHO OT AaHDLLUN (3) (55)
Obuio sceobxBaren noxon 3a rogukara (142) (1.811)

Orversy s newandata v sary0aTa n ATyTiA BCe0BABATEH IOXO Cresa 4a ce PAINEHAA IFE/HC € NORIHUTENHUTE
Genexew npescrasesst 07 CTp 15 A0 52, "PEACTABNARAW HEPAAACHHA YACT OT thitHAHECENE ATuET
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Buasan Huveenny 11 uotagen efnnaircon onem

i cedtnanid. sasbptacatad e 31 ockesspr 2008 o

3a ropuvnara, 3aBbpwBaja Ha 31 gekemspu 2018

OTyeT 3a NponieHkTe B CODCTBEHMSE KanuTarn

(8 xunsdu nesa) Ocuosen Llenesw  [lipyrn Hapaan::z; . 522“;°
KanuTan pelepen pelepaun ng:’a‘nﬁ A :anm a:
Banaxc Ha 01/01/2017 453 6,107 227 72,718 79.503
Obuwo BceobxeaTteH goxon 3a roguHarta
3ary6a 3a rogunara - - - (1,756) (1,756)
Apyr scecOxeateH aoxoa (55) (55)
060 sBceobxBaTeH AOXoAQ 3a roagnHarTa - - - {1,811) {1,811)
Bananc Ha 31/12/2017 453 6,107 227 70,905 77,692
Banawxc Ha 01/01/2018 453 6,107 227 70,905 77,692
Obuio BceobxBareH AOX0A 3a roguHaTta
3aryba 3a rogvHarta - - - (139) (139)
[pyr sceobxsateH NOXOA - - e (3) (3)
O6uo BceobxBaTeH 40X04 3a roauHBaTa B - - (142) {142)
Banawlc Ha 31/12/2018 453 6,107 227 70,763 77,550

OmyeTuT 3a npoMeny B cobBCTBEHUA KanuTan cnefea fia ce Palrnexaa JagAHO C NOSCHUTeNHUTe Genexkw,
npeAcTapeHy oT cTp. 18 go 52, npeacraenaealyy Hepasaenta 4act oT (IMHaHCOBMA OTHeT.
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Bvacan Mhotenm 1] Fomseers et e omem

b codurantd, ddenpnsane e 31 ocne g 200N -

3a rogunara, 3asbplisawma Ha 31 nekemapu 2018

O7v4er 3a napuunuTe notouu

(& xunsdu neea) Benewxa 2018 2017

Mapuynu notoum o1 oneparusxa AenHocT

JaryBa npeau ganbym (254)  (1,709)
AmopTuzayms 14,15 975 936
OGeauenka u 6pax na ABNroTpantn akTueu 11 96 140
ObesueHka u Gpak Ha Martepuaniu sanacu 11 6 (302)
OBGesueHka Ha asemaHns 261 (33)
Janvrxenusn 3a qoxoamn Ha nepcoHana u ApYru HeTekyu NPoBusuM 11 7 (250)
DuHaHCOBY PasxoaH (NpUXoau), HeTHO 12 82 74
Usmenenue Ha matepnaniuTe sanacu (718) 1,121

M3MeHerue Ha TLProBCKy BaeMarus (240) (28)
ViameHeHWe Ha TbProBCkY 3agbnxerns (414) (16)
Wamenve na apyru onepaTieHu akTveu u nacusu 183 510
Mnarenn dunancosu pasxoam ) s | (12)
Heten napuyen notok or onepaTtuBHa HeHHOCT il f%) 431
Mapuunn notouw ot uHBecTULUMOHHA aelidoct

MpuaoGusate va umoTn, Mawunm, CropbxeHuna u obopyasase = {792)
Heven napuyen notok or MKBecTUUNOHHA ReltHoCT ) . - (792)
NMapuunu noToun ot hunancosa AerdHoCT

Heten napuuen norok or thunancoBa geiHocT - E
Hamanenue na napuunure cpepcrsa u NapUuHKUTE EXBMBANEHTH (86) (361
MapuyHu CPeACTBa M NAPUYHM eXBHUBANENTY B Ha4yanoTo Ha roguHara 19 1,879 2,240
Mapuinu cpeacrsa v napuusn exeuBanenTy b Kpas Ha roguHara 19 1,813 1,879

OmetsT 3a napwdHute noTouM crnedsa Aa ce pasrnexaa 3aeHO © floACHUTEeNHUTe Benexky,
npeacrasenu or ¢Tp. 18 go 52, NpeacTaensBalyn HePa3enHa YacT or UHaHcoBUSE OTYeT.

Menngrep qumao,qcrao:ir —flap ] oacrsh UsnwnxuTtenes Qupexrop.
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Bynxan Lumenm AJ] Toouwen punarcos omuem
3a 200uHama, 3a6vpueanja na 31 oexemepu 2018 2.

1. CtaTyT ¥ NnpeaMeT Ha geitHoCT
BynkaH LiumeHT A[l e aKuMoHepHO [pPYXeCTBO, perncTpupaHo B ThbproBckus peructbp ¢ EUK 836145646.
CepanuiieTo 1 aapechT Ha ynpaBneHue Ha [IpyxecTBoTo e B JUMUTPOBrpag, .K. BynkaH.

BynkaH Liument Al uma 3a NpegMeT Ha [EiHOCT MPOM3BOACTBO W peanu3auus Ha LUMEHT, KIMHKEp M
GeToHOBYU U3AEnus, BCAKAKLB BUA NPOMULLNEHU YCITYr1, ThProBUA B CTPaHaTa U Yyx6uHa.

Maxxoputapen Co6CTBEHMK Ha KanuTana Ha ApYXecTBoTo e CumaH dpaHce (PpaHums), yact ot rpynata
WUtanunmentn (Utanus). Ot 01 tonu 2016 r., rpynata WtanuumeHtn e npugobuta ot rpynarta
Xaiinen6eprLinmeHT (Fepmanuns), KOETO e KpaitHO APYXecTBO Maiika Ha [Jpy)eCTBOTO OT Tasu aaTa.

2. basa 3a U3roTesiHe

2.1. N3pa3sBaHe Ha CLOTBETCTBUE

HacToswmar guHaHcoB OTYeT e U3roTBeH B CboTBETCTBME C MexayHapoaHuTe cTaHfapTu 3a UHAHCOBU
ot4etn (MCPO), npueTtu EBponeiickus cbios.

OTueTsT € 0po6peH 3a usnaeaHe oT 6GopAa Ha AvMpekTopuUTe Ha “BynkaH LiuMeHT” Al Ha 22 anpun 2019 .

2.2 baza 3a usmepBaHe
®UHAHCOBUAT OTYET € WU3FOTBEH B CLOTBETCTBUE C MPMHUMNA Ha UCTOPUYECKATa LieHa, C M3KMIOYeHne Ha
CrefHuTe CbLUECTBEHU NO3ULIUN OT OTHETA 38 PUHAHCOBOTO ChCTOSHUE!
® MpoBM3NA 3a peKynTUBALMS Ha Kapuepu oTYATaHa Mo HACTOsILa CTOWHOCT Ha 3aAbIHKEHUETO 3a
pexkyntuBaulus,

® 3afbIDKEHUETO NOo NnnaHa 3a AeMHNPaHK [OX04M OTYATAHO MO HACTOALLA CTOMHOCT Ha 38abIBKEHUETO
3a geduHupaHu goxoau.

2.3 dyHKUMOHaNHa BaryTa U BarnyTa Ha NpegcTaBsiHe

Tosu chuHaHcoB otyeT e npeactaseH B Bunrapcku nesa (BGN), koiito e (hbyHKUMOHanHaTa Banyrta Ha
ApyxectBoTo. MNpeacTaBeHata puHaHCcOBa UHbOpMauus B Bbrirapcku nesa e 3akpbriieHa 0 Xvnsaa, 0cBeH
KOraTto € rnocoyeHo apyro.

2.4 Nanon3BaHe Ha NPUMENU3UTENTHU OLIEHKU W NPEeLIeHKU

Flpvl U3roTBAHETO Ha TO3un d)I/IHaHCOB OT4ET, PBLKOBOACTBOTO € HanpaBuio NpeLeHkn, NpubnmManTenHn oueHKu
1 AONYCKaHUA, KOUTO BNUAAT Ha NpunaraHeTo Ha CHETOBOAHUTE NOMUTUKU Ha ﬂp}')KeCTBOTO 1 Ha oT4eTeHuTe
CYyMU Ha aKTUBUTE U NacuBuTe, NpUxoauTe U pasxoaute. PeanHuaT pesynrtat moxe na 6vae pasnun4eH ot Te3n
l'IpM6]'II/I3I/ITeﬂHM OUEHKMN. an6ﬂM3MTeﬂHVITe OLIEHKN U OCHOBHUTE AonyckaHus ce npepasrnexaaTr TeKyLlo.
MNpepasrnexgaHeTo Ha NpUGNU3UTENHNTE OLIEHKM Ce npu3Hasa NPOCMEKTUBHO.

(a) NpeueHkn

WHdbopmaLms 3a KpUTUHHM NPeLieHKU, HanpaBeHu NPU NpunaraHe Ha CYETOBOAHWUTE MOMMTUKMA, KOUTO UMAT
Haii-3HauMTeneH edhekT BbpXy NPM3HATUTE CYMU BbB (OUHAHCOBUS OTHET, Ce ChAbPXA B CREaHNUTE BEnekKu:
e benexka 16. Opyru cpuHaHcoBM akTuBH,
e benexxa 26. PUHAHCOBU UHCTPYMEHTY;

(6) HecurypHocT B gonyckaHusATa U OLLleHKUTE

WHbopmauma 3a HECUTYPHOCT B JONYCKAHUSTA U OLEHKUTE, 32 KOUTO UMa 3HaYuTeneH puck ga poeenar ao
CblLeCTBEHU KOpeKUMK B cneaBallarta (huHaHcoBa roamHa, € BKIYeHa B cnefHuTe Genexku:
e bBenexka 22. [loxogn Ha nepcoHana, OLEHKa Ha 3adbiDKEHWE Mo NNaH C aeduHnpaHn noxoau:;
OCHOBHW aKTIOepCKy AONYyCKaHUS
» benexka 23 u 27. MpoBuann, NpU3HaBaHe U OLEHKA Ha NPOBM3MM U YCIOBHU 3a4bIKEHUS: OCHOBHY
AonyckaHvsl 3a BEPOSATHOCTTa U pasMepa Ha U3XoasLIy pecypcu.
e bBenexka 24. [pusHaBaHe Ha OTCPOUEHU JaHBYHU aKTVBM: HanNW4Me Ha Gbaewm obnaraemMu nevan6tu,
Cpelly KouTo JaHbyHUTE 3arybu 3a npeHacsiHe MOraT Aa ce M3nonasar
2.5 [leiicTBawlo NpeanpusTue
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Bynxan Humenm AL Toouwen gunarcos omuem
3a 200unama, 3aevpuisaa Ha 31 oexemspu 2018 2.

OUHAHCOBUAT OTYET € U3rOTBEH Ha NpUHLMNA Ha JeicTBaLlo npeanpusaTue, KOMTO aonycka ye [pyxecTtsoTo
e npoawbmkasa CBoATa AelHOCT B 0603puMo Obaelle. PbKOBOACTBOTO MMa pasyMHO O4aKBaHe, uye
IpyXecTBOTO UMa afileKBaTHU pecypcu Aa NpoAbiKM CBOETO ONepaTtuBHO ChlUeCTBYBaHe 3a 0603pUMOTO
obaete.

2.6. O6sicHeHMe Ha onepaTUBHaTa neuyanba
B otueTa 3a BceobxBaTHUS AOX0[ Ca BKIIOYEHU CregHUTE onpeaeneHuns, KakTo cneasa:
- bpyrtHa onepatusHa neyan6a (3ary6a) — npeav eaHoKkpaTHU pasxoau, KOSTO NpeacTasnasa pesynTar
OT onepaTuBHa AEMHOCT HamarneH ¢ neyanba oT npogax6a Ha WMOTW, MaLLWHK, CbOPBLKEHUA U
obopyaBaHe ¥ pa3xoj 3a aMopTusauus
- OnepatuBHa neyanba (3aryba), kOSiITo NpeacTasnsiBa pesynTar oT onepaTUBHa AAHOCT HaMarneH ¢
pasxof 3a amopTu3auus
- Mevan6a (3aryba) 3a roanHara, KOSATO NPeACTaBABa pe3ynTar oT onepaTtuBHa AeiHoCT

3. 3HauuMmn c4eTOBOAHU NOSTUTUKKU

[pyKecTBOTO € NPUINOoXMKIOo CnegHWTe HOBM CTaHAApTW U NPOMEHU B CTAHO4APTU, BKIOYUTENHO BCUYKU
NpoUaTMYaLLM OT TAX NPOMEHN B APYrM CTaHOapTH, C AaTta Ha MbpBOHAYarnHo npunarade 1 sHyapu 2018 r.

e MC®O 15 Npuxoaun oT AOroBOPU C KIUEHTY;

e MCPDO 9 PuHAHCOBU UHCTPYMEHTH;

o KPMCPO 22 Cgenku B YykagecTpaHHa BanyTa ¥ aBaHCoBO NnatyaHe;

e K3meHeHune B MCOO 2 Knacudmkauums u oueHsBaHe Ha coenku 3a nnaiaHus Ha 6asata Ha akuuu;
e [ogunuHuTe nogobpenns kbem uukbna MCPO 2014-2016;

o UameHeHus MCC 40 TpaHcdep Ha UHBECTULIMOHHN UMOTMW.

Edektute oT NbpBoHaYanHo npynarade Ha MC®O 15 u MC®O 9 e onosecteHa 8 6enexka 3.13. OctaHanuTe
NPOMEHU HAMAT 3HaYUTENHUN edbekTu BbpXy puHaHCcoBUs OTYET Ha [lpyxecTBoTO.

Opy»ecTBOTO € NPUNOXWIO NOCNEAOBATENHO 3HAYUMUTE CYETOBOAHU MOMUTUKW, NPeACTaBeHn no-gony, 3a
BCUYKU Nepuoau, NpeacTaBeHn B To3u (YUHAHCOB OTYET.

3.1 YyxkpnectpaHHa Banyra

Chenkute B YyXAecTpaHHa BanyTa ce NpeusyucnsBaTt BbB (DyHKUMOHamNHaTa Banyta Ha [JpyecTBoTo no
oBMeHHVTE KypcoBe Ha faTuTe Ha TpaH3akuuuTe. [lapuyHu akTMBM WM NacuMBK, OEHOMUHMPaHU B
YyAecTpaHHa BamnyTa, ce OTYMTaT BbB (DYHKLMOHANHaTa BanyTa no 3akiiYUTENHUA Kypc KbM OTYeTHaTa
parta. He-napuuHy akTvBM 1 NacuBK, KOUTO CE OLIEHABAT MO cripaseasiBa CTOMHOCT B Yy)XAecTpaHHa Banyra,
ce npevsYucnsaBaT BbB yHKUMOHANHATa BanyTa no Kypca Ha garara, Ha KosiTo cnpaBeanvusaTta CTOWHOCT
onpegeneHa. He-napuyHu NosuuUMK, KOUTO Ce OLIEHSABAT MO UCTOPMYECKA LieHa B YyKAecTpaHHa BanyTta, ce
npeBpbLLAT BbB (YYHKLMOHANHaTa BanyTa no Kypca KbM Aartata Ha TpaH3akuusTa.

OT1 1 aHyapu 1999 roguHa o6meHHUST Kypc Ha Bwnrapckusa nes (BGN) e dukcmpan kbm eBpo (EUR).
O6MmeHHUaT Kypc e BGN 1.95583 / EUR 1.0.

3.2 ®uHaHCOBU UHCTPYMEHTHU

OpyxecTBOTO Knacupuumupa He-gepuBaTUBHUTE (PUHAHCOBU aKTUBU B KaTeropuata Ha 3aemu u
B3eMaHuA.

OpyxecTBOTO Knacuduumpa He-AepuBaTMBHUTE (OUHAHCOBK NACUBU KaTo APYrn (DUHAHCOBM NacuBMK.

3.2.1 HegepuBaTMBHU (PMHAHCOBU aKTUBU U (PbMHAHCOBU NacUBMU — NPpU3HaBaHe U OTNUCBaHe

,D,py)KeCTBOTO nbpBoOHa4YanHoO npu3HaBa 3aemMu U B3eMaHUA Ha Aarata, Ha KOATO Te ca Bb3HUKHanu. Bcuuku
apyru (bMHaHCOBU aKTUBU U (hmHaHCOBU NacuUBY Ce NPU3HaBaT MbpPBOHAYANHO Ha AaTaTta Ha TbpryBaHe.

OpyxecTBoTO OTNUCBA (bMHaAHCOB aKTMB KOrato OOroBOpHWUTE MnpaBa 3a NapuyHUTE NOTouU OT akTuBa ca
19



Bynxan Iumenm AL] Toouwen punancos omuem
3a 200unama, 3aevpuisawa Ha 31 dexemepu 2018 2.

noraceHu, mnu ﬂpy)KeCTBOTO NpexsbLpiu npasarta 3a nosfiyvyaBaHe Ha OOroBopeHuTe napuyHW noTtouu oTt
(buHaHCOBMSA aKkTUB B cOernka, cnopep KOATO 3Ha4yuTernHa vyacT OT BCUMKM PUCKOBE U M3rogm oT cobCTBEHOCTTa
Ha q:JMHaHCOBI/Iﬂ aKTUB Ca NpexBbpneHn, N1 HUTO NPEXBDBPIIA, HUTO 3aAbpXa 3Ha4YUTENHa YacT OT BCUYKU
PUCKOBE W U3roam oT COBCTBEHOCTTA U He 3ana3Ba KOHTPON Hapg npexebprieHust aktue. Besiko y4yacTue B TakbB
oTnucaH q)I/IHaHCOB aKTUuB, KOETO € Cb3AaAeHo UNn 3abpXaHo oT [pyXecTBoTo, ce npu3HaBa KaTo oTaeneH
aKTUB UK Nacus.

,D,DY)KBCTBOTO oTnucea (YUHAHCOB NacuB KOTraTo HEroBuUTe AOroBOPHU 3aAbI/HKEHUA Ca U3NBITHEHU, UNK ca
OTMEeHEeHW, N ca U3TEeKnu.

®DUHAHCOBU aKTUBU U NacuBU ce KOMNeHcupaT u HeTHaTa CTOMHOCT Ce NpeacTaBs B oT4yeTa 3a (bVIHaHCOBO
CbCTOAHUE TOraBa U CaMO Torasa, Korato ﬂp)DKeCTBOTO MMa npaBHO OCHOBaHWe Oa HeTupa cymuTe U nMa
HaMepeHue Unu ga ypexpaa Ha HeTHa 6a3a, unu pa peanu3npa aktuea v na ypean nacusa ejHOBPEMEHHO.

3.2.1 NNpu3raeaHe u NbPEOHaYaNIHO U3MepeaHe
TbproBckM B3emMaHWs W W3AafeHuTe ObMTOBM LEHHM KHWXA MbpBOHAYanHO ce NpuaHaeaT, Korato ca

Bb3HUKHaNW. BCuukn apyr oMHaHCOBM aKTMBM M NAcUBK Ca MbPBOHAYaArHO NPU3HATK, KOraTo [pyKecTBoTo
CTaBa CTpaHa Mo JOTOBOPHUTE YCMOBUS HA UHCTPYMEHTA.

®UHAHCOB aKTUB (OCBEH TbProBCKUTE B3eMaHus 63 CbLUECTBEH KOMMNOHEHT Ha hMHaHCUpaHe) Ui PUHaHCOB
nacue ce U3mMepBsa MbpBOHAYanHO NO CnpaBefnvBa CTOMHOCT NAOC, 3a NO3UUUK, KOUTO HE ¢e OTYWTaT no
CnpaBeanmBa CTOMHOCT npes nevanta u 3aryba, pa3xoau nNo caenkara, KOUTO ca NPSIKO CBbP3aHW C HEeroBoTo
npugobusaHe unu usgasaxe. Thproscku B3eMaHus 6e3 CbLIECTBEH KOMNOHEHT Ha (PMHAHCUpaHe ce u3MepsaT
NbpPBOHAYasIHO NO LEHa Ha TpaH3akuuATa.

3.2.2 Knacudgpukayus u nocnedeaujo usmMepsaHe

®uHaHcoBu akTUBM — Monutuka npunoxuma ot 1 AHyapu 2018 roguHa

Mpu nbpBOHaYanHoO npu3HaBaHe (PUHAHCOB akTMB Ce Knacuduuupa KaTo OLeHsiBaH No: chnpaseanusa
ctoriHoct, CCABJ — avnrosa uneectuuus; CCABL — kanutanosa uisectuums; unu no CCINN3.

®uHaHCOBUTE aKTUBKM He ce peknacuduuvpaT crned TAXHOTO MbpBOHA4YanHoO npuU3HaBaHe, OCBEH ako
ApyxecTBoTO npomeHn GusHec moaena 3a ynpaBneHue Ha (hUHAHCOBW aKTUBMW, B KOWTO CRydall BCUYKM
3acerHatu hMHaHCOBM aKTUBK Ce peknacuduumpat oT MbPBUA AeH Ha MbpBUS OTYETEH Nepuos, crensaly,
npomMsHarta B 6usHec mogena.

®uUHAHCOB aKTMB Ce OLeHsiBa N0 aMOPTU3MpaHa CTOWMHOCT, ako OTroBaps W Ha ABeTe YCrioBUS U He e
onpeaeneH no CCIN3:
— Obpxu ce B BusHec moaen, YMATO Uen e aktueuTe Aa GbaaT AbpxaHu, 3a Aa ce cbbepaT [oroBopHUTe
nNapu4Hu NoToLM; U
— CbFNAcHO AOrOBOPHWUTE YCIOBUSl HA (PUHAHCOBUS aKTWUB Ha KOHKPETHU JaTW BbL3HUKBAT NapuyHK NOTOLM,
KOWUTO Ca eAMHCTBEHO nnatlaHus no rnasHULA U NUXBa BbPXY HEMOraceHaTa cyma Ha rrnasHuuaTa.

®uHaHcoBM akTUBM — OueHka Ha 6usHec Mogena: NMonuTuka, Npunoxuma ot 1 aHyapu 2018 r.

ApyxecTBoTo NpaBu OLeHKa Ha uenuTe Ha GU3HeC Moaena, B KOWTO AafeH (PUHAHCOB aKTUB Ce AbpXMU Ha
HUBO NOPTdENN, Tbi KaTo TosBa Hai-gobpe oTpassBa HauMHa, Mo KOMTO ce ynpaensea BusHeca u ce
npenocTassa uHopmaums Ha pbKoBOACTBOTO. MHopMaLuaTa, KoATo ce B3eMa NoA BHUMaHUE BKITOYBA:

— MOCOMeHUTe NONUTUKK 1 Lienu Ha nopTtdenna u AeNCTBUETO Ha Te3U NONMUTUKKA Ha npakTuka. BknountenHo
danu crtparterudata Ha pbKoBOACTBOTO Cce d)OKycupa BbpXy nonyyaBaHe Ha [AOroBOPHUSA JNMXBEH Aoxod,
nogavpXKaHe Ha onpenenexH I'IpO(bMJ'I Ha NUXBeHUs NPOLEHT, CbMNOoCTaBsAHE Ha NPOABLIMKUTENHOCTTA Ha
(OUHaAHCOBUTE aKTUBU C NPOABIDKUTENHOCTTa Ha BCAKAKBU CBbpP3aHU 3adbiDKEHUs UMW OYaKBaHW NapuyvHu
noTouu Unu peanusMpaHe Ha napuvHM NOToumM Ypes npoaaxba Ha akTUBUTE;

— Kak ce oueHsABa 1 oTunTa AekHocTTa Ha nopTdenna npea pbKoBOACTBOTO Ha [py»KeCTBOTO;

— PUCKOBETE, KOUTO 3acaraT npeacTaBsHeTo Ha 6usHec moaena (v buHaHCcoBUTE aKTUBY, AbpXaHW B paMkuTe
Ha To3u 6usHec MOﬂeJ’I) W Kak ce ynpasnaBaT Te3u PUCKOBE;— Kak ce KOMNeHcupar ynpaButenute Ha busHeca;
- Hanp. ganu KoMneHcauuaTa ce OCHOBaBa Ha cnpaseanuBaTta CTOMHOCT Ha ynpaensaBaHUTe akTUBM UK Ha
C'b6paHMTe AOroBopHM NapuvyHU NOTOLMN;

— yecTtoTtata, 06eMbT 1 Nepuosa Ha npofaxbuTe Ha (hMHAHCOBU aKTUBM B NPEAXOAHW NEpUoam, MPUHNHUTE
3a TakvBa Npofaxk6bu 1 ovakBaHMATa 3a ObaeLm Npoaaxou.
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MpexBbpPnsSHETO HA (PMHAHCOBW aKTUBW Ha TPETU CTPaHU B CAENKWU, KOUTO He OTroBapAT Ha ycrnosusaTa 3a
oTnuUCBaHe, He ce cuyMTaT 3a npoaaxbu 3a Tasu uen, B CbOTBETCTBME C NPOAbLI/HKaBaWOTO Npu3HaBaHe Ha
aKTuBK oT [pyXecTBOTO.

®uHaHcoBM akTuBM — OLeHKa Jany AOroBOPHUTE Napuy4HU NOTOLM ca eANHCTBEHO MnalaHua Ha
rnaBHUUa u nuxBa: MonuTHkaTa e npunoxuma ot 1 AHyapu 2018 r

3a yenuTe Ha Ta3u OLEHKa ,rnaBHuLaTa” ce onpeaens KaTo cnpaBeanmMBaTa CTOMHOCT Ha (PUHAHCOBUS akTUB
Npu MbpBOHAYanHo npusHasaHe. ,Jiuxearta‘ ce onpegens KaTo Bb3HarpaxaeHue 3a CTOWHOCTTa Ha napute
BbB BPEMETO U 3a KPEAUTHUSI PUCK, CBbp3aH C HernoraceHaTa rmaeHuULa npes onpefeneH nepuop oT Bpeme u
3a ApyrvM OCHOBHU PUCKOBE W Pa3xoay No KpeauTupaHe (Hanp. NUKBUAEH PUCK M aAMUHUCTPATUBHW Pasxoam),
KaKTo U MapX Ha nevan6ara.

Mpu oueHkaTa Aanu OOFOBOPHWUTE MApUMHU MOTOLM Ca €AMHCTBEHO NNallaHus Ha rfasHuua WU NUXBU,
[pyXecTBOTO pa3srnexna JOroBOpHUTE YCIOBUS Ha UHCTPyMeHTa. ToBa BKMoYBa oueHka Aanu (uHaHCOBUAT
aKTUB CbAbpXa OOroBOpHA Knay3a, KoaTo 6M mMorna ga npoMeHu BpemeTo Uy cymarta Ha AOroBopHUTE
napuyHu NOTOLM, Taka 4e TS [Oa He OTroBaps Ha ToBa ycnosue. lNpu M3BbLPLIBAHETO Ha Tasu oleHka
OpyxecTBOTO B3UMa NpeaBua;:

- YCTOBHY CLOMTUSA, KOUTO Buxa NpoOMEHUNU pasMepa UM BpeMeTo Ha NapuyHUTe NoTouw,

- YCINOBMSl, KOUTO MoraTt fga KopurmpaTt JOroBopHaTa KyrnoHHa Nnuxsa, BKNIOYUTENHO XapaKTepuUCTUKuTe C

NpOMEeHITnBa NnxXBea;

- XapakTepucTukuTe 3a npepnnailaHe v yabrikaBaHe; u

- YCNOBYA, KOMTO OrpaHuyaBaT npeTeHuunTe Ha [Ipy>XecTBOTO KbM NapyuyHN NOTOLM OT onpeaeneHn akTusu
(Hanp. dyHkuuKu 6e3 npaBo Ha perpec).

XapakTepucTuka 3a npeannaliaHe ChoTBeTCTBA Ha KpUTEPUUTE 3a NnallaHe camo Ha rmaBHULA 1 NUXBMU, aKo
npeannawaseTo NpeacTaBnsBa HeusnnaTeHa CyMa Ha rnaBHMLATa M NuxBaTa BbpXy HeusnnareHara
rMaBHKLA, KOSITO MOXE [1a BKMNIOYBa pa3yMHa OOMbIHUTENHA KOMNEHCAUUN 3a NPeACPOYHO NpekpaTaBaHe Ha
norosopa. OceeH ToBa, (hMHAHCOB aKTUB, NPUAOGUT C OTCTBNKA WU NPeMUs, A0 AOroBOpHaTa My HOMUHANHa
cyma, (PyHKLMS, KOATO NO3BONSABA UNK W3UCKBA NpeannallaHe B pa3mep, KOiTo npeacTaBnsea no ChLUeCcTso
HOMWHANHaTa CyMma, rroc HatpynaHa (HO HewsnnaTeHa) [OoroBopHa NuXBa (KOATO MOXe Ja BKIoYBa Y
pasyMHa JOMb/IHUTENHa KOMNEHCaumMa 3a NPeAcPOYHO NMpekpaTsBaHe) ce cHUTa 3a CLOTBETCTBALL C TO3W
KpUTEPUI, aKo cripasBefnvBaTa CTOMHOCT Ha NpepnnaulaHeTo € He3HauuTenHa Npu NbPBOHaYarnHoTo
npusHaBaHe.

®uHaHcoBU akTuBHU - MocneaBawo usmepeaHe U nevyan6u u saryéu: MNonurtuka, npunoxuma ot 1
sAiHyapu 2018 r.

®uHaHCOBU akTuBM | Te3n axTMBM Ce OLEeHsIBaT mocrneisailo Nno amopTusnupaHa CTOWHOCT, KaTo ce
no amopTu3MpaHa | u3nonssa metTofga Ha edekTuBHaTa nvxea. AMopTu3vMpaHaTa CTOWHOCT ce
CTOMHOCT HamansBa cbC 3aryoute ot obesueHka. [puxoaute OoT nuxeu, nevanbute u
3arybuTe oT BanyTHO KypCOBM pa3nuku 1 o6esLieHkaTa ce npusHaear B nevyanbara
unu 3arybata. Bcska nevanba wnu 3aryba oT oTnucBaHe ce MpusHasa B
nevanb6arta unu 3arybara.

®uHaHCcOBM akTuBM - MonuTtuka npunaraHa npeav 1 aHyapu 2018 r.
LpyxecTBOTO € Knacuguumpano ceoute puHaHCOBM akTUBU B Kateropusita 3aemu u BaeMaHus.

®duHaHcoBy akTusHK - Mocnenealla oyeHka M nevan6u u saryou: MonuTtuka npunaraxa npeaun 1
fAHyapu 2018 roauHa

3aemu 1 B3eMaHua | OueHsiBaHK MO aMOpTM3MpaHa CTOMHOCT, U3NOM3Baikun MeToda Ha edekTuBHaTa
nuxsa.

duHaHcoBu nacusm — Knacudmkauus, nocrieaBallyo usMepBane U neyaném u saryom

duHaHCOBUTE NAcUBYU ce KnacuduumpaT no amopTyanpana croinHocT unu cnopef, CCIIMN3. ®uHaHcoBUAT
nacus ce knacudguuupa cnopeg CCIIMN3 ako e knacuduumpaH KaTo AbpxaH 3a npogaxba, kaTto AepvsaTus
unv 0603HaYeH KaTo TakbB NPU NbpBOHAYanNHoOTo NpusHaeaHe. duHaHcoBuTe nacuem cnopep CCIM3 ce
vsmepBarT Mo crpaBefnuBa CTOWHOCT, @ HETHWUTE nevanbu U 3arybu, BKIOYUTENHO pasxoauTe 3a nuxeu, ce
npuaHaeaT B Neyantara unu 3ary6ara. [ipyrute ovHaHCOBU nacuByu BNOCNEACTBUE CE OLEHABAT No
aMopTuUsMpaHa CTOWHOCT, kaTo ce U3non3ea MeToAa Ha edpekTuBHaTa nuxea. Pasxoaurte 3a nuxen U
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BanyTHUTe nevantu 1 3arybu ce npusHasat B nevanbarta unu sary6ara. Beaka nevan6a unu sary6a ot
OTNUCBaHe CbLO Ce Npu3HaBa B neyan6ara unu sarybaTa.

3.2.3.0mnuceane

®duHaHCcOBU aKTUBU

OpyxectBoTo OTNUCBA (DMHAHCOB aKTWUB, KOrato [OroBOPHUTE npasa BbLPXY NapuWYHUTE MOTOLUU OT
(pHaHCOBMA aKTUB M3TUYAT UMK KOraTo Ce NPEXBBLPMAT npasBaTa 3a nonyyasaHe Ha OOroBOPHUTE NapUYHU
noTouu oT caerka, Npu KOATO MO CbLUECTBO BCUYKM PUCKOBE M NON3K OT COGCTBEHOCTTA BbpXY (PUHAHCOBUS
aKTUB ca npexsbprieHn unu npu Koato [pyecTBOTO He MPEXBbLPMA U HE 3anassBa No CbLECTBO BCUYKU
pUCKOBE U U3rOAU OT COBCTBEHOCTTA, HUTO 3anasBa KOHTPOJT BbPXY (hMHAHCOBWS aKTUB.

ApyecTBOTO ckmouBa CAEMKW, NMPU KOWUTO NPEXBbPNA aKTWBW, npusHaTu B oT4yeTa 3a (PUHAHCOBOTO
CbCTOsHME, HO 3anasBa BCUYKM UNK NOYTU BCUMKU PUCKOBE U NON3M OT NPEXBbPNEHUTE akTBU. B Tean cnyyau
NPexXBbPreHUTe akTUBU He ce OTNUCBaT.

®PuUHaHCOBM NacuBu

ApyxecTBoTo 0TNMCBa (PMHAHCOB NAcuB, KOraTo JOrOBOPHUTE 3a4bIDKEHUS Ca UBMBIHEHW, aHYNUpPaHW Unu
usteknu. [pykecTBOTO ChLIO Taka OTNMCBA (DUHAHCOB MACMB, KOraTo HEroBUTE YCMOBUS Ce NPOMEHAT U
napuyHNTE NOTOUM OT MOAMULIMPAHUA NacKB Ca CbLIECTBEHO Pa3NUYHM, KaTo B TO3W CMyvail ce npuaHasa
HOB PMHAHCOB NacumB No cnpasBeanuBa CTOMHOCT, KOMTO ce 6a3npa Ha NPOMEHeHUTe ycnoBus.

lMpu oTnMcBaHe Ha hUHaHCOB NAcUB pasnukata mexay 6anaHcoBaTa CTOWHOCT W NNATEHOTO Bb3HarpaxxgeHue
(BKIMOUYNTENHO BCUYKM NPEXBLPNEHN HEMAPUHHU aKTUBU UMK NOETU 3aabmkeHus1) ce npusHaBa B nevyantaTa
unu sarybara.

3.24 KomneHcayus

®UHAHCOBUTE aKTUBU U QJVIHaHCOBMTe nacmen ce KOMNeHcMpaT u HeTHaTa cyma ce npeacTtaBsl B OTYeTa 3a
UHaHCOBOTO CbCTOAAHWE, TOraBa U caMO Toraea, Korato ﬂpyx(eCTBOTO UMa 3aKOHHO NpaBo fAa KoMneHcupa
CymMuTE 1M Bb3HaMepsBa unu Aa rm ypeam Ha HetHa 6asa, unu pa peanusupa aktuea U ga ypeau nacuea
€AHOBPEMEHHO.

3.25 O6e3ueHka

(i) HedepusamueHu ¢hunaHcoeu akmueu
Monutuka, npunoxuma ot 1 aHyapm 2018 r.

QuHaHcoeu UHCMPyMeHmMu U akmueu no doaoeopu

ApyxectBoTo npusHaea 3aryba ot o6e3ueHka npu OK3 3a (hMHAHCOBM aKTUBM OLEHSBAHM NO aMopTusnpaHa
CTOMHOCT. [lpyXecTBOTO n3Mepsa 3ary6ata oT obesueHka no CTOWHOCT paBHa Ha OK3 3a uenus XuBOT Ha
(PUHaHCOBUS aKTUB.

3aryba ot obesLieHKa Ha TbProBCKM B3EMaHUsl U aKTUBUTE MO [OTOBOP BMHAM CE OLEHSBAT B pasmep paBeH
Ha OKS 3a uenuns XuBoT Ha (PUHAHCOBUS UHCTPYMEHT.

Mpwn onpefensaHe fann KPpeauTHUAT PUCK Ha JaneH (*)VIHaHCOB aKTUB € HapacHan 3Ha4YuTenHo cnen
NbPBOHAYaNHOTO Npu3HaBaHe N Npu oueHsBaHeTo Ha OKS3, ﬂpy)KECTBOTO B3MMa npeaBu pasymHaTta u
obocHOBaHa I/IHd)OpMaLI,I/lﬂ, KOAAITO € noaxoasdwa v JOoCTbnHA 6e3 U3NULLHK pasxoau unu ycunua. Tosa
BKIOYBA KaKTO KOSIMYECTBEHA, Taka U KayecTBeHa UHopMauusa U aHanus, OCHOBaHW Ha UCTOpUYEeCKnsa onurt
Ha ,HPY)KBCTBOTO 1 obocHoBaHa KpeauTHa oueHkKa 1 BKo4YBalla NporHo3Ha VIHd)OpMaLlMFI.

HpyxecTBoTO npuema, Ye KpeaUTHUAT PUCK NO AadeH (PUHAHCOB aKTMB e HapacHan 3Ha4YuTenHo, ako
NPOCPOYUETO € NO-ronsmo oT 45 gHU.

HApyxecTBoTO CUMTa, Ye (DMHAHCOBUS aKTUB € B HEU3MbITHEHWE, KOraTo:

- € Manko BEPOATHO KpeauTononyyaTensT Aa usnnatu KpeauTHUTE Ch 3abIDKEHUS KbM [py)KeCTBOTO B MbNeH
pasvep, 6e3 Aa usucksa oT [pyecTBoTo AefiCTBUA KaTo peanuavpaHe Ha rapaHLms (ako uMa Takasa); unu

- (OMHaHCOBUTE aKTMBU, 38 KOUTO MPOCPOUMETO € NO-ronsiMo oT 90 AHM.

OKS 3a uenwus xmBoT ca Te3u OK3, kouTo ca pesynTaT OT BCUYKM Bb3MOXHU ChbBUTUSA Ha HeN3MbIHEHUE npes
OYaKBaHMA XMBOT HA (PUHAHCOBUSI UHCTPYMEHT.

Makcumanuus nepuoa, KoiiTo ce B3ema Npensua npu onpefensHe Ha OK3 e MakcuManHusT AOroBopeH
nepuopa, Npesa KOWTo [1pyKeCTBOTO € M3NoXKeHa Ha KpeauTeH PUCK.
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Hs3mepeaHe Ha OK3

OK3 ca BEpOSATHOCTHO MpeTerneHn NpUBNU3UTENHU OLIEHKM Ha KpeduTHUTE 3arybu. KpeautHute 3arybu ce
OTYMTaT MO HaCTOALA CTOMHOCT HA BCUYKM NapuiHu Aeduuntn (TOECT pasnukata Mexay AbImKUMWUTE
napu4HUTE NOTOLM, KOUTO Ce AbJbKaT OT e4HO APYKEeCTBO B CbOTBETCTBUE C AOroBopa U napuyH1Te noToum,
KouTo [pyecTBOTO ovakBa aa nosiydu). OK3 ce AMCKOHTUPAT ¢ eheKTUBHWUA NUXBEH NPOLIEHT Ha (puHaHCoBUs
aKTuB.

QuHaHcOo8U akmueu ¢ kpedumHa obe3yeHka

KbM Bcsika oTtyeTHa AaTa [pyKecTBOTO oueHsiBa Aann (DUHAHCOBUTE aKTMBU, OTUATAHU NO amopTU3uUpaHa
CTOWHOCT ca ¢ kpeauTHa obesLieHka. PUHAHCOBUAT aKTUB € C KpeauTHa obesleHka, Korato eqHo Unu noseye
CbOUTUA © Bb3HUKHAMNO, KOETO UMa ONpeAerneHo BrNsSHUE BbpXY oYakBaHuTe ObAely napuyHu notoun ot
duHaHcoBUA akTuB. [lokasaTencreata, Ye (MHAHCOB aKTMB € KpeaWTHO obesueHeH BKMoYBaT cnegHute
HabniopaaemMu AaHHK:

- 3HAYMTENHU (hUHAHCOBU 3aTPYAHEHUS Ha KpeauTononyyarens;

- HapyLWeHWe Ha JOrOBOP KaTo HeM3nbiHeHWe unu npocpoune Hag 180 aHu;

- NPECTPYKTYPUPaHETO Ha 3aeM WUNU aBaHC OT [pYXeCTBOTO NpU YCoBUA, KOUTO LpYecTBOTO He 6u
pasrnenarno uHaue;

- BEPOSITHO € KpeauTononyJyaTensaT Aa Bese B HECHCTOATENHOCT Unu apyra (huHaHCcoBa peopraHusaLus.

MpepcraBsiHe Ha 3ary6a ot o6e3ueHka 3a OK3 B oTueTa 3a (pMHAHCOBOTO CHLCTOAAHUE

3arybu ot obesueHka Ha (PUHAHCOBM aKTUBM U3MEPEHWU MO amopTu3upaHa CTOMHOCT ce mpucnaaart oT
6pyTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBUTE.

3.2.6 OmnuceaHe

BpyTHata GanaHcoBa CTOWHOCT Ha (PUHAHCOB aKTMB Ce OTMNWCBa, Korato [pYXeCTBOTO HAMa pasyMHu
OYaKksBaHVA 33 Bb3CTaHOBSIBaHe Ha (PUHAHCOB aKTUB B HEroBara LSiSIOCT WK YacT OT Hero. 3a UHAMBUAYAaNHU
KnueHTw, [pyecTBOTO MMa NONUTUKa Ha OTNUCBaHe Ha 6pyTHaTa 6anaHcoBa CTOMHOCT, KOrato (pMHaHCOBUAT
aKTuB e npocpoydeH cbe 180 AHU Bb3 OCHOBA Ha MCTOPUYECKMA ONUT OT Bb3CTaHOBABAHWS Ha NOJO0GHU aKTUBK.
3a KopnopaTuBHU KnueHTU, [pyKecTBOTO U3BbplUBa MHOVBUAYANHa OLEeHKa No OTHOLIEeHWe Ha BPEMETO U
pasmepa Ha OTNMWCBaHETO Bb3 OCHOBA Ha TOBa fanyv uMa pasyMHO OYaKkBaHe 3a Bb3CTaHOBsABaHe.
[py*ecTBOTO He O4YakBa 3HaYUTENHO Bb3CTAHOBSIBAHE Ha OTNMCaHaTa cyma. PuHaHCOBWUTE aKTUBW, KOWUTO
obaye ca oTnucaHu, Bce olle MoraTt ga 6baar npeaMeT Ha AeWHOCT No NPUHYAMTENHO U3NBAHEHWE, 3a Aa ce
cnasAaT npouenypute Ha [pyXeCcTBOTO 3a BbL3CTAHOBABaHE Ha AbIMKUMUTE CyMMU.

drHaHCOBUTE aKTUBM, KOUTO He ca knacuduumpanu kato CCIM3, 6sxa oueHeHn KbM BCsika OTYETHa AaTa, 3a
Na ce onpedenu fanv uMa o6ekTUBHU AokasaTencTea 3a obesueHka.

OGeKTMBHU [oKasaTencTea, Ye CbI/IHaHCOBVITe akTueu ca obesleHeHu BKTIoYBaT:
- HEU3NbIIHEHUE UNU Npocpodne OT OITbXHUK]

- NpecTpyKTypupaHe Ha cyma, AbikUMa Ha [pyKecTBOTO Npu ycnoswus, kouTto [lpyxecTBoTO He 61 B3esno
nHaue nog BHUMaHUe;

- MHOMKALUK, Ye ANbXHUKBT 6u 6un 0bsBeH B HECHCTOATENHOCT;
- HebnaronpusiTHM NPOMEHU B NNATEXHUS CTATYC Ha KpeauTononyvaTeny;

- HabnoaaemMn AaHHU, NoKasBally, Ye e Hanuue M3MepumMo HamarneHue Ha oYakBaHuTe napuyHu NoTouu oT
rpyna ¢ouHaHCOBU aKkTUBW.

duHaHcosu [OpyecTBOTO pasrnexga AokasaTtericTea 3a obesueHKkaTa Ha Te3n aKTUBW KakTo Ha

aKTUBM UHAMBWAYANHO, Taka U Ha KONEKTUBHO HUBO. Beuukv MHAMBUAYaNHO 3HAYUMMW aKTUBK

OoLeHABaHu no ce oLeHaBaT NooTAENHo 3a o6e3ueHka. OHeaun, KOUTO He ca obesueHeHn crnea ToBa

aMopTU3npaHa ce OLeHABAaT KOMEKTUBHO 3a 06e3LEHKa, KOATO € Bb3HWKHaMma, HoO BCe olle He e

CTOWHOCT MHOMBUMAYaNHO uaeHTUMLMpaHa. AKTUBU, KOUTO He ca UHAMBUAYANHO 3HAYUMK, ce
OLEHAT KONMEeKTMBHO 3a obesueHka. KonekTuBHaTa OLEHKa ce M3BbLpLUBA 4pes
rpynupaHe Ha akTuBY CbC CXOOHU PUCKOBU XapaKTEPUCTYKM.
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Mpu «konekTuBHata obesueHka [pYKECTBOTO € W3NOM3Bano UcTopuyecka
WHOPMaLMA 3a BbL3CTAHOBABAHMSATA W pa3Mepa Ha Bb3HWUKHanUTe 3arybu u e
Hanpasuna KOPEKUWsl, aKko HACTOSILUMTE MKOHOMUYECKU W KPEeOWTHM YCroswst ca
TakuBa, Ye AEeNCTBUTENHUTE 3ary6u BEPOATHO e 6baT no-ronemMmm unm no-manku ot
NPEAJIOKEHUTE OT UCTOPUHECKUTE TEHAEHLIUN.

3arybarta oT obeslLieHka e U3uuCrieHa Kato pasnuka Mexay 6anaHcosaTa CTOMHOCT
Ha aKTuBa u HacTosllaTa CTOWHOCT Ha O4akBaHWTe ObAeluM MapudHU noToum,
AMCKOHTUPAHU C OpuUrnHanHms eekTUBEH NIUXBEH NPOLIEHT Ha akTusa. 3arybute ca
npusHati B nevyanbarta unu 3arybata v oTpaseHu B KOpeKTUBHa cMeTka. Korato
[pyXecTBOTO € cyeno, Ye HAMa peanucTUYHK NEePCNeKTUBU 3a Bb3CTaHOBSIBaHE Ha
akTuea, CbOTBETHUTE Cymu ca OTnUcaHu. AKo CymaTta Ha 3ary6aTta oT obesiieHka
BMOCNEACTBME Ce HaManu U HaManeHueTo € ODEeKTMBHO CBbp3aHO ChC CLOUTHE,
HacTBLNUMO cnen npusHaBaHeTo Ha obeslleHkaTa, ToraBa NpuaHaTaTta saryba ot
obesleHka ce Bb3cTaHoBsBa YUpe3 nevanbara unu sarybara.

3.2.7 HedghuHaHCOBU aKkmueu

Kbm Bcsika oTyeTHa farta ,upy}KeCTBOTO npernexaa 6anaHcoBUTE CTOMHOCTU Ha He(bl/lHaHCOBI/ITe CU aKTuBM
(pasnw4|-||/| OT OMONOrMYHM aKkTUBMWY, MHBECTULIMOHHU UMOTU, MaTepuanHu 3anacu U OTCPOYEHU AaHbYHU
aKTVIBVI), 3a na onpegenu ganud uma nHAUKauuu 3a obesueHka. AKO MMa Takusa nHaukauun, ce npasu
npubnusuTenHa oueHka Ha Bb3CTAaHOBUMAaTa CTOMHOCT Ha aKTUBA. PenyTame ce TecTBa 3a 06e3LeHKa Bcsika
roguHa.

3a uenTa Ha TecTa 3a obesueHka, akTUBW, KOUTO He MoraT Aa 6baaT TeCTBaHWU UHAMBMAYAMHO, Ce rpynupaT
3ae[HO B HaW-Marnkara Bb3MOXHa rpyna akTWusu, reHepupalla napuyHu NOCTLANEHUs OT NpoAbiKasalua
ynoTtpeba, KouTo ca B ronsaMa CTeneH He3aBMCHMU OT NapUYHUTE MOCTBLANEHUS OT Apyrk akTuem unu ONTIMN.
Penytauus, BbaHukHana npu 6usHec kombuHauus, ce pasnpegens kbm OIMIN unu rpynute OMMM, kouTo ce
OvaKea [ja MMart fnosi3n OT CUHEePTMUTE OT KoMBUHaLMATA.

BwacraHoBumaTa cToAHOCT Ha aktme unu OFTIM e no-BucokaTa OT HeroBaTa CTOMHOCT B ynoTpe6a u
cnpaeejnueata My CTOMHOCT, HamaneHa c pasxoaa no npogaxba. CToitHocTTa B ynotpe6a ce 6asupa Ha
GbAewmTe NAPUIHU NOTOUN ANCKOHTUPAHU 10 CeralliHaTa UM CTOMHOCT, KaTo Ce Npunara AMCKOHTOB NPOLIEHT
npeau OaHbuuv, OTpasssall TekyluTe nasapHu NpeLeHKM 3a LeHata Ha napuTe BbB BPEMETO U pucka
cneundunyeH 3a aktuea unu 3a OMN.

3ary6a ot obesLeHka ce npusHasa B cnyyaii, Ye GanaHcoBarta CTOMHOCT Ha eauH akTie unu OTIMN npesuiaBa
HerosaTa Bb3CTaHOBMMa CTOMHOCT.

3arybu ot obesueHka ce npusHasaT B nevyanbu u 3aryéu. Te ce pasnpenensT MbpBO B HaManeHue Ha
6anaHcosaTa CTOWHOCT Ha penyTauusTa, pasnpegeneHa kbm OITIM, U cneg ToBa B HamarneHue Ha
6anaHcoBuTe CTOMHOCTY Ha Apyru akTuemn B OITIM nponopLvoHarHo.

3ary6a ot obesueHka Mo OTHOLLEHWE Ha penyTaLusTa He ce Bb3cTaHoBsBa o6paTHo. 3a apyru
akTueu, 3aryba ot o6e3ueHka ce Bb3CTaHOBSIBA CaMo [0 TakaBa CTeneH, Ye 6anaHcoBaTa CTOMHOCT
Ha akTMBa He HafBuwwaBa 6anaHcoBaTta CTORHOCT, kosiTo 61 Buna onpeaenexa, crnes NpUcagaHe
Ha amopTusauus, ako 3aryba ot obe3ueHKka He e 6una npusHasaHa.

3.2.8. AkuuoHepeH kanuTan

3.2.1.1 O6ukHOBEHM aKuUu

ObukHoBeHUTE akuun ce knacuduuupaT kato cobeTeeH kanutan. Pasxogute, AMPeKTHO CBbp3aHn C
usgaBaHETO Ha OBMKHOBEHW aKuWUM U ONUMU BbPXY aKUUW, Ce NPU3HaBaT KaTo HamamneHwe Ha cobCcTBeHus
KanuTarn, HeTHO OT BCUYKU JaHBbUYHU edhekTn.

3.3. UmoTu, MaluHKU, cLOpBbXKeHUs u o6opyaBsaHe

3.3.1 NpusHaBaHe U oLeHKa
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MOTUTE, MalLMHUTE, CLOPBXEHUTa U 060pyABaHETO ce OTYMTAT No LeHa Ha npuaobusaHe, HamaneHa ¢
HaTpynaHaTa aMopTU3auus U HaTpynaHu 3arybu ot obesueHka.

KoraTo B MMOTWTE, MallMHUTE, CbOPLXeHusTa U 0BOopyABaHETO ce CbhAbpXaT KOMMOHEHTU C pasnuyHa
NPOABMKUTENHOCT Ha NoneseH XUBOT, Te Ce OTYMTaT OTAESHO.

Mevan6u u 3arybu npu npogax6a Ha UMOTU MaLLMHWY, CbOPBXEHUA 1 o6opyaBaHe ce onpeaensT KaTo pasnuka
MeXay nocTbhneHusaTa oT npopaxbata v HanaHcoBaTa CTOMHOCT Ha WMMOTH, MALUWUHW, CBHLOPBXEHUA U
o6opyaBaHe 1 ce NpUaHaBaT HETHO KaTo neyan6a unu sary6a B cTaTuaTa “Mevan6a (3ary6a) ot npofaxba Ha
ObAroTpanHu akTnen”.

3.3.2 NocnenBawuu pasxonu

Mocnensaiuy pasxoay ce KanuTanuaupar camo KoraTo € BEpOsiTHO, Ye 6baeLum KOHOMUYECKM NOM3U OT Te3u
pasxoau uie 6baaT nony4eHu ot [ipyKecTBoTo.

3.3.3 AmopTusauus

MMOTUTE, MaLLMHWUTE, CbOPBXXEHUATa U 060pyaABaHETO ce aMopTU3auparT OT AaTaTa, Ha KOSiTO Ca MHCTanupaHu
1 ca roToBM 3a ynoTpe6a, unu 3a NpuaobuTUTE NO CTONAHCKU HAauWH, OT AaTaTa Ha KOSATO aKTuBa € 3aBbpLUeH
¥ e roToB 3a ynoTtpeba. AMopTU3aUuMaTa ce NpusHaBa A0 pasMepa Ha NbpBOHaYanHaTa CTOMHOCT Ha akTuea
MUHYC O4aKBaHaTa OCTaTbyHa CTOWHOCT Ha akTuBa Ha 6asa NWUHelHus MeTod Bb3 OCHOBA HA OYaKBaHWA
MONEe3eH XXUBOT Ha BCEKU eAVNH KOMMOHEHT OT UMOTU, MaLLUMHU, CbOPBKEeHUA 1 obopyaBaHe.

AmMopTusauma Ha npuaobUTH akTUBK NPKU YCNOBUATA Ha (PUHAHCOB NU3NHT Ce HauuCrsBa 3a No-KbCua Usmexny
CpoKa Ha [10roBopa 1 TeXHMs MONE3EH XUBOT, OCBEH B Clly4auTe, KoraTo € NoYTH CUrypHO NpruaobreaHeTo Ha
cOBCTBEHOCTTA BBLPXY TAX A0 Kpas Ha cpoka Ha gorosopa. 3emsTa U HeaaBbplleHUTe akThBM He ce
amopTuaupar.

QOuakBaHWUTE CPOKOBE Ha NOMe3eH XUBOT KbM TEKYLLUA U NPpeaxXoaHNsa NEPUCA Ca KaKTo cneasa:

Ne. Knac aktusu OvakBaH noneseH XUBOT
1 Mopobperns BLPXY 3eMU 20-40 roguHun
2 Crpagu 20-40 roguHm
3 MawwuHu u obopyasaHe 10-30 roanHn
4 CbopbxeHus 10-30 roguHm
5 Xapaoyep 4-5 roguHu
6 MoTopHU NpeBoO3HK CpeacTBa 5-10 roguHun
7 Opyru AbLNroTpanHu akTuBK 5-10 roguHm

MeToauTte Ha amopTuUsaLusa, NONE3HUAT XKUBOT U OCTAaTbUHUTE CTOMHOCTU ce nNpepasrnexaaT KbM BCAKa AaTta
Ha U3roTesdHe Ha (bVIHaHCOB oT4eT.

3.4 HemaTepuanHu akTusu

3.4.1 MpusHaBaHe U oLieHKa
HemaTtepuanHute akTveu, npupobutn ot [pyecTBOTO, C KpaeH Mone3eH XXMBOT, ce OT4yuTaT Mo LeHa Ha
npuaobueaHe, HaManeHa ¢ HaTpynaHaTa amopTusauus u sary6a ot obesueHka.

3.4.2 Nocneapaiuu pasxoau

M3BbplUEHUTE NocneaBaliyu pasxoau Ce KanuTanuaupat B CTOWHOCTTa Ha HemarepuanHute AbnroTpanHu
aKTUBM Camo B criyyauTe, Korato Te BOAAT A0 YBenuuasaHe Ha 6bAeLimTe MKOHOMUYeCKU u3roan Ha AaneH
aKkTVB. BbB BCUUKM OCTaHanu criydau, B T.4. ¥ Npy pasxoau oT BbTPELIHO reHepupaHa penyTaumsa U TbproBCKK
Mapku, nocreasalMTe pasxoAu ce npusHaeaT B nevanbarta unu 3ary6ata B MOMEHTa Ha TAXHOTO
u3BbpLUBaHe.

3.4.3 AmopTusaums

AmopTusauuaTa ce npusHasa B nevanbata unv sarybata Ha 6asa Ha NuUHeliHvs MeToA npes nepuopa Ha
OYaKBaHUA CPOK Ha MONE3eH XKMBOT Ha HemaTepuanHuTe akTueK, pasnuyHK OT penyTauus, oT AaTtaTta, Ha KoATo
ca roTosu 3a ynotpeba. OuakBaHusIT NONeseH X1BOT 3a CPaBHUTEITHMS NEPUOA € KaKTo cneasa:

Ne. Knac aktusm OuyakBaH nosie3eH XXUBoOT
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1 MaTeHTy, NMUEH3UM U THProBCKU MapKu 7 roguHu
2 Codryep 3-5 roanHun
3 Opyrn HemaTtepuanHu akTueu 32 roavHu

MeTtogute Ha aMopTu3auus, NONe3HUAT XUBOT U OCTaTbYyHUTE CTOMHOCTU Ce npepasrnexgat KbM BCAKa
OT4YETHa AaTta N ce Kopurnpart, ako € NoAXo4NLI0.

3.5 HaeTu akTuBM

JlusuHroem porosopu, No cunara Ha KOUTo Ha [IpyKeCTBOTO ce NPEeXBLPMAAT BCUYKU 3HAYUMU PUCKOBE M M3roau
OT COBCTBEHOCTTA, Ce KnacuduUUMpaT Kato MHAHCOB MU3MHT. Mpy NbpBOHaYanHo NpuUaHaBaHe NU3NHIOBUTE
aKTUBU ce OT4YMUTAaT NO NO-HUCKaTa OT chpaBefnuBaTa CTOWHOCT U HacTosALAaTa CTOMHOCT Ha MUHUMaNHUTE
nusuHroBu nnawaHus. Cnep nbpBOHAYasHO Npu3HaBaHe, akTUBLT Ce OT4uTa cnopen c4yeToBogHaTa
nonnTuka, NPUNoXnma 3a CbOTBETHUS aKTUB.

PasnuuHu oT Tesu gorosopu ca AOroBOpPW ca AOroBOPUTE 33 ONEPATUBEH NUSWUHT U NU3UHIOBUTE aKTUBM Mo
TAX HE Ce Npu3HaBaT B OT4YeTa 3a MHAHCOBOTO CLCTOSIHWUE Ha [PYKecTBOTO.

3.6 MaTepuanHu sanacu

MarepuanHuTte 3anacu ce oT4MTaT No NO-HUCKaTa OT TAXHATA CeBECTOMHOCT M HETHA peanusyema CTONHOCT.
OtyeTHaTa CTOMHOCT Ha MaTepuariHuTe 3anacu ce 6asvpa Ha MeToaa Ha CpeaHO-NpeTerneHaTa CTOMHOCT U
BKNio4Ba BL3HUKHANWUTE pa3xoau Npu 3akynysaHe Unu NPOUsBOACTBO, U TE3W BbB Bpb3ka C JOCTABAHETO UM
AO cerawHOTO MeCTOMNomnoXeHWe 1 cbeTosiHWe. o OTHOLWEeHWe Ha NpousBeeHUTE MaTepuanHu 3anacu u
HE3aBbPLIEHOTO NPOU3BOACTBO, CEGECTOMHOCTTa ce onpedens kaTo CTaHgapTHa LeHa Ha 6asa peanHu
pa3xoau 3a Npou3BOACTBO 3a NpeaxogHuTe 12 Meceua.

TwproBekUTe OTCTBNKYW, pabaTi U APYr NOAOGHM KOMNOHEHTM Ce NpUcnafaT npu ornpefensiHe Ha pasxoguTe
no 3akynyeaHe. [lpu CTOKMTE OT BHOC pasxoguTe 3a npuaobMBaHe BKMIOYBAT MUTA, TPaHCNOPTHMU,
CNeanTopCkA, MUTHUHECKO MOCPEAHMYECTBO, KaKTO M pasxoAu No CKNnaaupaHe W CbxpaHasaHe. HeTHara
peanusupyema CTOMHOCT MpeAcTasnABa nNpefnonaraemata nNPoOJaxHa LUeHa B HOPManHUs XO4 Ha
CTONaHckaTa [edHOCT, HamaneHa C npuGNMUTENHO OLEHEHUTE pasXxoAW No 3aBbpliBaHe Ha
NPOU3BOACTBEHUA LIMKBI 1 TEe3W, KOUTO Ca HeO6X0AUMU 3a OCbLUECTBSIBaHe Ha npopax6ara.

3.7 JoxoAau Ha HaeTu nuua

3.7.1 NMnaHoBe ¢ gedrUHUPaHU BHOCKK

3aabmkeHusTa 3a BHOCKM B NNaHoBe ¢ ,EI,BQ)VIHMpaHM BHOCKW BKIIOYBAT BHOCKUTE B AbpXKaBHU WHCTUTYLIUU U
B 3a4bJDKUTESTHU NEHCUOHHMU d)OH,El,OBe, ynpaensiBaHu OT YacTHU ynpaBnasallyM ApYXKecTBa, CbIMacHo
npaBHUTE U3UCKBAHUA UNU HOUBUAOYaNEH |/|360p. 3agbnxeHusTa 3a npesexaaHe Ha BHOCKU NO nnaHoBeTe ¢
,D,edl)MHVIpaHVI BHOCKW ce npu3HaBaT kaTo pa3xoau, KoraTto CBbp3aHute ycnyru ce npeaocTaBsT.

MpaButencTBoTo Ha Ebnrapwﬂ HOCU OTrOBOPHOCTTa 3a OCUIypsIBAHETO Ha MNEeHCUMU Mo rfaHoBe 3a
,EI,erI/IHI/IpaHM BHOCKU B anrapvm. 3agbmxeHusTa 3a npeeexanaHe Ha BHOCKM NO nnaHoBeTe 3a NeHCUOoHUpaHe
c JJ,ed)MHI/IpaHI/I BHOCKU, Ce Npu3HaBaT kaTo pa3xoau 3a nepcoHana B nevyanou u 3ary6w TekyLwwo. BHockute no
nnaH ¢ ,El,e(bVIHI/IpaHM BHOCKW, KOWUTO Ca AbMMKUMU noBeve OT 12 meceua cneg Kpasa Ha nepuoga Ha
npeaocTtaBsgHe Ha yCcnyrnte ot CnyXurenuTe, ce AUCKOHTMpPAT A0 HacTosAWara UM CTOMHOCT.

3.7.2 NnaHoBe ¢ aecuHUpaHu goxoam

MnaH ¢ Lle(bl/lHI/IpaHl/l A0X0Au € nnaH 3a [AoXoAu cnep HanyckaHe, pasfiMyeH oT nnaH ¢ ,El,e(*)MHVIpaHM BHOCKHW.
3aabIoKeHneTo Ha ﬂpy)KeCTBOTO 3a nflaHoBe C ,D‘e(bVIHI/IpaHM A0X0Au Ce u3vucnaBa OTAESNHO 3a BCEKU MNiaH,
KaTo ce nporHosvpar 6baeLwuTe JOX0AU, KOUTO cnyxuTtenute ca sapabotunu B pes3ynTtaTt Ha NoONoOXeH Tpya B
TeKyLna 1 npeaxooHn nepuoan, U Tesu aoxoam ce ANCKOHTUpAT.

Usuncnenueto Ha sagbmxeHusiTa 3a fechUHUPAHW LOXOAM Ce M3BLPLUBA BCSKA FOAMHA OT KBanuduumpaH
aKTIoep Ypes3 U3NON3BAHETO HA METOAA Ha NPOTHOSHMTE KPEAUTHW eAUHULM. [Ipy)KeCTBOTO ONpenens HEeTHUS
NUXBEH NPOUEHT BbPXY HETHOTO 3aAbIDKEHWE NO MNaH ¢ AedUHMpaHU 40X0aM KaTo Npunara AUCKOHTOBMS
NPOLIEHT, U3MON3BaH B HAYaNOTO Ha Nepuoaa 3a AMCKOHTUPAHE Ha 3a4bIKEHNETO [0 HETHO 3abIDKEHUE Mo
nnaHoee ¢ AetMHUPaHN AOXOOM.
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MpeoueHKuTe, Bb3HMKBALLM OT NnaHoBe C AeduHUpaHu OOXOAW, NPEACTaBNABaT aKTIoepcku nedantu u
3arybu, kouTo ce npusHaeart B [pyr BceobxsaTeH aoxoa (,ABO"). HeTHu pasxoau 3a nuxeu v Apyru pasxoau,
CBbp3aHu C NnaHose 3a AedUHUpaKu Joxoau, ce NnpusHaeaT B nevanbarta wnu sarybara.

OpyKecTBOTO UMa 3agblmKkeHne 3a U3nnalaHe Ha AoXoA NpU HanyckaHe Ha Te3u CBOU CNYXUTEnNu, KOUTo ce
NEeHCUOHWUPAT B CLOTBETCTBUE C U3UCKBAHUATA Ha un. 222, an. 3 ot Kogekca Ha Tpyna (KT). Kbm aataTa Ha
oT4yeTa pPbLKOBOACTBOTO OLEHSIBA NPUGNU3UTENHUA pa3Mep Ha NOTeHUManHuTe NnaTumy pasxoau 3a BCUYKK
cnyxutenu Ha 6asa Ha akTiOepcku Aoknaf, WM3roTBeH B CLOTBETCTBUE C MONuTMKata Ha rpynarta
Xenpnen6eprLiumeHrT.

3.7.3 KpaTkocpOoYHM OOX0oAu Ha HaeTu nuua

3aabmKeHWa 3a KpaTKOCPOUYHUTE [JOXOAM Ha HaeTu nuua ce OLeHsBaT Ha HeamuckoHTupaHa 6asa v ca
OTYETEeHMW KaTo pa3xof, KoraTo CBbp3aHUTe C TAX YCnyru ce npepoctasaT. [lacvs ce npusHaBa 3a cymara,
KOATO ce o4vaksa Aa 6bhae usnnateHa, ako OpyKecTBOTO UMa NPaBHO WM KOHCTPYKTUBHO 3aablikeHue aa
3annartu Tasu cyma KaTo pesyntaT oT MUHanm ycriyri, NpeAocTaBeHn OT CAYXUTeN, U 3aQbMKeHUeTO MoXe Aa
Ce OLEeHN HaaeXaHo.

[pyXecTBOTO NpUsHaBa KaTo 3afbiMKeHUe HeAUCKOHTUpaHaTa Cyma Ha OuLeHeHUTe pasxogu no nnareH
rogvileH OTNYCK, OMakBaHW Aa 6bpaT 3annaTeHyn Ha CnyXuTenuTe B 3amsHa Ha Tpyaa WM 3a UsMMHanus
OT4YeTEH nepuoa.

3.8 MpoBusun

MpoBu3nuTe ce onpenensT Ype3 AUCKOHTUpPAHE Ha oYakBaHuTe GbAeLM NapuyHU NOTOLM C NIMXBEH NPOLEHT
npeau OaHbuu, KOWTO OTpassBa Tekywara nasapHa CTOMHOCT Ha napute BbB BPEMETO M PUCKOBETE,
cneumndunyHn 3a 3agbikeHneTo. ONUXBABAHETO HA AUCKOHTUPaHaTa CTOWHOCT ce NpusHasa KaTo (PUHAHCOB
paaxog.

3.8.1 NapaHuum

MpoBuauK 3a rapaHuMM ce NpusHaBaT, KOrato CBbp3aHuTe C TAX NPOAYKTW unu YCNyru ca npoaafeHu.
Mposuaunte ce 6aanpaTt Ha UCTOPUYECKU AaHHMW 3a rapaHLMUTe 1 Ha NpeTernsHe Ha BCUUKY Bb3MOXKHU criyyan
C BEPOATHOCTTA TE Aa ce criyyar.

3.8.2 PexynTuBauma Ha TepeHu

Cnopen nonutukata Ha [pyecTBOTO NO OTHOLIEHWE Ha ona3BaHe Ha oKonHaTta cpeaa ¥ NpUnoXumure
npaBHW U3UCKBAHWS, MPOBU3MA 3a PEKYNTUBALUS, MO OTHOLIEHWE EKCNNOoaTMPaHeTo Ha 3eMATa U CBbp3aHuTe
pa3xoau, ce Npu3HaBa, koraTo 3anovHe fobusa Ha maTepuanHute 6nara oT CbOTBETHUS TEPEH.

3.8.3 O6pemeHABaILM AOrOBOPU

MNpoBususa 3a o6pemeHaBalLLy OOFOBOPU Ce NPU3HaBa, Korato MKOHOMUYECKWUTE Mosan, KOUTO ce ovaksa Aa
useneye [pyKecTBOTO OT €AWH [OTOBOP Ca MO-HUCKM OT HeobxoaumuTe pasxoau 3a NoKpusaHe Ha
3abMKEHUsATa NO AOroBopa.

MpoBuansTa ce M3MepBa No HacTosLaTa CTORHOCT Ha NO-HUCKOTO OT OYaKBaHWTE pasxoav 3a npekpaTaBaHe
Ha [0roBopa U OvakBaHWS HeTeH pasxop OT WM3nblHeHWe Ha forosopa. [Npeau Aa ce oTpasu NPoOBU3MS,
OpyxecTBoTO Npu3Hasa 3arybu oT o6esLieHka Ha CBbp3aHnUTe C 0roBopa akTMBH.

3.9 Npuxoau

OpyxecTBoTo npunara nbpeoHadanHo MC®O 15 ot 1 aHyapu 2018 r. WHdopmaumua 3a cyeTtosogHUTe
NOMUTUKA CBBP3aHN C OOTOBOPU C KIMEHTU e npeactaBeHa B 6enexka 6. EdeKTbT OT nbpBOHa4anHoTo
npunarade Ha MC®O 15 e onucan B 6enexka 3.14.

3.9.1 Npuxoau oT ycnyru

MpuxoauTe OT NpedocTaBEeHN yCnyru ce npusHaeart B nevan6ara unu sarybara nponopuvoHarnHo Ha cTeneHTa
Ha 3aBbPLLEHOCT HA COENKaTa B AeHA Ha U3roTBsiHe Ha oT4yeTa. CTeneHTa Ha 3aBbpLIEHOCT 0BUKHOBEHO ce
onpeaena nocpeacTsoM aHanu3 Ha u3BbpLUeHaTta paboTa.

3.9.2 NMpuxoawn or HaemMu
MpuxoguTe OT HaeMu Ce NPU3HaBaT B Nevandbu u 3arybu no NMHeeH MeTop 3a nepuoja Ha Haema. TlonyyeHu
OOMBAHUTENHU Nnallanna ce Npu3HaBaT KaTo Hefdenuma yact OT obLusi NpUXoa OT Haem 3a nepuoaa Ha
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Haema. lNpuxoau OT Haemn OT fafeHu 3a NpeHaemaHe OT [IpYKEeCTBOTO MUMOTU Ce MPU3HABAT KaTo ApPYru
npuxoau.

3.10 MNnawanma No NU3NMHroBU [OroBOpPU

lnawaHns no onepaTmBeH NU3UHF Ce NpuU3HaBar B nevan6ata unu sarybata Ha 6asa NMHeHUs MeToa npes
nepuofa Ha NPOABLIMKMTENHOCT HA NMU3WMHIOBUS A0rOBOP. [Mony4yeHW BBLHLUHM MOM3W ce NpusHaBaT KaTo
HepasfenHa 4acT oT oGLUMTE NU3UHIOBY Pa3xoAu Mo BpeMe Ha Cpoka Ha NU3UHIOBUS OroBOP.
MuHUManHUTe NIN3MHrOBY BHOCKW NO (hMHAHCOBU NU3UHIOBM JOrOBOPU CE Pa3npeaensT Mexay hUHAHCOBUTe
pasxoau U HamaneHUeTo Ha HeypedeHUTe 3aAbimkeHns. PUHAHCOBUTE PA3X0AM Ce pasnpenensaT KbM BCEKM
nepuoa 3a BpEeMETO Ha NN3UHTOBMS CPOK Taka, Ye Aa Ce NOCTUrHe NMOCTOSIHEH NEPUOANYEH NUXBEH NPOLEHT
Ha ocTaTbka OT 3aAbJIKEHUETO.

Onpedensive danu 0adeHO criopasyMeHue ChObp)a NU3UHE
MNpu BB3HMKBaHE Ha CNopasymMeHueTo, [ipy)KecTBOTO onpeaerns Aanu To e, UNi Cbabpxa nuauHr. Toa e Taka,
ako cnejsaluTe ABa KpUTEPUS ca U3MbAHEHW:

® U3NBLITHEHMETO Ha Cropas3yMeHUeTO 3aBUCKH OT U3MON3BAHETO Ha ONPEAENeH akTUB U aKTUBK; 1

® CnopasyMeHueTo npeaasa NpaBoTO Ha NON3BaHe Ha akTuea(uTe).
Mpu BL3HUKBaHE UK Crie NOBTOPHa OLIEHKa Ha CnopasyMeHueTo, [lpyKeCTBOTO pasaens nnalaHus u apyru
U3NCKBaHW Bb3HArpaXxaeHns o ToBa CrnopasyMeHue, Ha TakvuBa 3a IU3WHT, U TakuBa 3a ApYr1 eneMeHTH, Bb3
OCHOBA Ha OTHOCUTENTHUTE UM CnpaBeanvBU CTOMHOCTU. AkO [IpyXXeCcTBOTO 3aKniouu, Ye 3a AaaeH OUHAHCOB
N3UHT € HEBB3MOXHO fia Ce pasAensT nnallaHuaTa HaaexaHo, akTUB U NacuB Ce NPU3HaBAaT B pasMep, paBeH
Ha cnpaseanuBarta CTOWHOCT Ha 6a3oBusi akTue. Cnes ToBa NacUBbT Ce HaMansiea, koraTo ce W3BbpLUBAT
nnawjaHusTa, u ce npusHasa BMEHEH (PMHAHCOB Pasxof BbPXY NacuBa KaTo ce M3nonssa audepeHumanHus
NUXBEH NPoLEeHT Ha JpyXecTBOTO.

3.11 ®uHaHcoOBM NpUXoAu U pa3xoau

®uHaHCOBUTE NPUXOAM U Pa3xoam Ha [pyXeCTBOTO BKIOYBAT:

e puxoau OT NUXBY;

® pasxoau 3a NUXBY;

* MpUXon OT AUBULEHTY;

® HeTHa neyan6a unu 3ary6a npu oTnMcBaHe Ha (YMHAHCOBYW aKTUBM Ha pasnonoXeHue 3a Npoaax6a;

® HeTHa nevan6a unu 3ary6a oT (hMHAHCOBY aKTMBW, OTYUTAHM MO CNpaBeannBa CTOMHOCT Npe3 nevanéara
unu 3arybara;

®  BanyTHU KypcoBu ne4anbu unu sarybu ot pUHAHCOBU aKTUBU U PUHAHCOBU NACUBMY;

* obe3ueHka Ha PUHAHCOBM aKTUBYM (Pa3NUUHU OT TbProBCKM B3EMaHUS);

® HeTHa nevan6a unu 3aryba oT Xe[KMHI UHCTDYMEHTU, KOUTO Ca NPU3HaTU B Nevan6arta unu aary6ara; u
® peknacudmkauusTa Ha HeTHa nevan6a, npusHata npeay B B/,

Juxseru Npuxoziy Unmn pasxoam ce NpuUsHaBaT M3NON3BaNkN METoAA Ha eheKTUBHMA NUXBEH NPOLIEHT. Mpuxoa
OT AMBMAEHT Ce npusHaBa B nevan6ata unu sarybata Ha faTtaTa, Ha KOATO € YCTAHOBEHO MPaBOTO Ha
HpyxecTBoTo fa nonyyu nnaljaHe.

3.12 lavbuu BLPXY Aoxona

OaHbkbT BbpXy nevanbarta 3a roguHaTa npeAacTtaBnABa TEKYLUW U OTCpoOYeHU AaHbuu. [laHbKbT BbpXy
nevanbarta ce npusHaea B nevyantu u 3ary6u, C U3KITOYEHMe Ha To3u, OTHacsLY, ce 3a 6usHec KomBuHauunu unu
3a cTaTtuu, KOMTO Ca NPU3HaTU AUPEKTHO B COBCTBEHUS KanuTtan, unu B Apyr BceobxBaTeH [oxona.

TeKyume AaHbK € O4aKBaHOTO JaHBbYHO 3a4bINKEHUE UK B3eMaHe BbpXYy obnaraemara nevan6a unu 3aryba
3a roauHata, npunaramku gaHbyHUTe CTaBKu, Bnesnu B cuna, Uim no CblUECTBO BbBEAEHU KbM OTYETHaTa
AaTta, 1 BCMYKU KOpeKUUU 3a JaHbYHU 3a0bIKEeHUs1 UM B3eMaHusa 3a npeaxooHn roguHu. TeKyu.me AaHbK
BKMOYBA CbLUO AaHbYHU ePeKTU OT AUBUAEHTM.

OTCpO‘-IEHMTe AaHbLM Ce n34ncnaBaTt BbpxXy BPEMEHHUTE Pasnuku MexXay CyMuTe Ha akTuBuUTeE K NacuBuTe,
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NpU3HaTh BbB CbVIHaHCOBVIH OTYET, U CYMUTE U3NON3BaHn 3a AaHbYHU LENN. OT1cpoyeH faHbK He ce rnpu3Hasa
3a:

e BpEMEHHU pasnuKu OT NbpBOHa4YanHo NpusHaBaHe Ha akTUBU U nacusu npu caenka, KosiTo He e 6usHec
KOMOUHaUUA 1 KOATO He 3acara neyanéu u 3ary6v|, HUTO 3a CYETOBOAHW, HUTO 3a AaHb4YHU UENU;

®  pasnuku, CBbp3aHuN C MHBECTULIUW B OAbLEPHU NPEANPUATUA U CbBMECTHO KOHTpONUpaHw npeanpuatus,
[OKOIKOTO € BEPOATHO, Y& Te HAMa Aa umart obpartHo nposBneHve B 0603pmMMoTO 6baele; n
e obnaraeMu BpEMEeHHU pasnuku, Bb3HUKBALLKU OT MbpBOHA4YanHo npsHasaHe Ha penyTauus.

OTcpoyeH gaHbk ce oLeHsABa No AaHbYHUTE CTaBKW, KOUTO Ce 04Yakea [ia ce npunarat 3a BpeMeHHUTEe pa3nukn
KoraTto Te ce npoasABaTt 06paT|-|o, Ha 6a3ara Ha 3aKOHU, KOUTO ca B cuna, Unu ca BbBeAeHU No CHLLUECTBO KbM
oTyeTHaTa gara.

OT1cpoveHuTe gaHbyHU aKTUBK U NAcuBU Ce KOMNeHcKUpaT caMo ako uma npaBHO OCHOBaHWE 3a nNpucnagaHe
Ha TeKylLM JaHbYHW 8KTUMBKU U NAcUBU, U TE Ce OTHACAT A0 AaHbLW BbPXY nevan6ara, HanoXeHu oT eOHU U
Cbln AaHbYHU BNacTu.

AKTUB No OTCpOYEHU AaHbLM Ce HauucnsaBa 3a HEU3nonssaHuTe AaHb4YHU 3ary6M, Kpeautu 1 npucnagawiy ce
BPEeMEHHW pa3nuvKkn, AOKOJIKOTO € BEPOATHO Obaoelwwa obnaraema nevanba ga 6vae HanuyHa, cpelly KoaTo 1e
na Mmorat ga 6baar uanonaeadu. OTcpoyeHuTe JaHbYHU aKTUBY Ce npernexaaT KbM BCAKa oT4eTHa Aata u ce
HaMansasaT AOKONKOTO He € BepOATHO noBeve 6baella usroga aa 6vae peanvanpana.

Mpu ONpeAensHeTo Ha TeKyLUs 1 OTCPOYEHUS AaHBK [pyXecTBOTO B3eMa npeasua edekta oT HeCUrypHu
JaHbBYHW NO3ULMAM U JaNKU AOMBLIHUTENHN AaHbLM UMK NUXBU MOXE a Ca AbIDKMMU. [IpY)KeCTBOTO CMATa, Ye
HaYUCNEHWATa 3a faHbYHV 3a4bIDKEHUA ca afeKBaTHU 33 BCUUKW OTBOPEHWU AaHbYHU roavHu Ha 6asata Ha
oLeHKaTa Ha MHOTO (haKToOpH, BKMIOUUTENHO UHTEPNPETUPaHe Ha JaHb4YHU 3aKOHWU 1 NpeaulleH onuT. Tasu
OLEHKa Ce OCHOBaBa Ha NPUBNM3MTENHN OLEHKU 1 QOMYCKaHWs U MOXe Aa BKMIOYBA npeueHku 3a obaewm
cb6uTUA. MoXe aa ce noABw HoBa UHdOpMaLMs, cnopes KORTo [pyKecTBoTO fa NPOMEHNU CBOUTE NpeLieHku
3a a[leKBaTHOCTTA Ha CblUECTBYBaLUTE AaHbYHU 380 b/DKEHUS; TakuBa NPOMEHU B AaHbYHUTE 3a4bikeHns
61xa 3acernanu pasxoaa 3a AaHbuu B Nepuoaa, korato Takosa onpeaensHe 6bae HanpaseHo.

3.13 Be3Bb3Me3iHM CPeACTBa NpeAOCTaBEHM OT AbPXKaBaTa

,upy)KeCTBOTO npu3sHasa 6e3Bb3mMe3HM cpencTsa, NpefocTaBeHuW OT AbpXKasaTa, MbpBOHA4YanHoO Karo
OTCpO4YeHU Npuxoau No cnpasegnnea CTOMHOCT KOoraTto uma pocrarbyHa CUrypHoCT, 4e Lie 6baat nonyyeHu n
vye HDY)KECTBOTO e U3MbNHKU YCrnoBusATa, CBbp3aHu CbC cpefcTBaTta, Crnea Toea Te ce npusHaeaT B neyan6u
n 3ary6u KaTo npyrv npuxogu Ha cuctemarudHa 6a3a 3a NoNe3Hus XUBOT Ha aKTuea.

Be3Bb3Me3fHu CpeacTsa, KOMTO KoMmneHcupat [pyKeCTBOTO 3a W3BbpLUEHU Pa3xoau, ce NpusHaBaT B
nevyan6u 1 3arybn Ha cuctematudHa 6asa B nepuoauTe, B KOUTO Bb3HUKBAT pasxoauTe. bessbamesaHute
cpefcTBa, NPeAoCTaBeHN OT AbpXaBaTa, KOUTO NOAMEXaT Ha Nofy4aBaHe kaTo KOMMEHCaLus 3a Pa3xoam Unm
aarybu, KOUTO BeYe ca NOHECEHW UMK 3a LenuTe Ha NpeAocTaBaHe Ha HesabaBHa chMHaHCOBa noakpena 3a
npeanpusTUeTo 6e3 Gbaelun CBbP3aHM pasxoam, ce NpusHaeat B neyantarta unv sarybata B neproaa B KOUTO
cTaHaT B3eMaHe.

3.14 HoBu cTaHpapTu 1 passicHeHUs, KOUTO BCe olle He Ca NPUIoXeHu

JpyXecTBOTO € NpUroXuno mbpeoHadantio MC®O 15 (sux A) n MCOO 9 (Bux B) ot 1 anyapu 2018 roguHa.
Hskon Apyru HOBU CTaHAapTW ca CblLo B cna oT 1 AaHyapu 2018 roguHa, HO Teé HAMAT CbLLECTBEH ecbekT
BbpXy hMHaHCOBMS OTYET Ha [1pyKeCTBOTO.

B pesynrtarT ot M36paHVITe MeToau 3a npeMuHaBaHe oT LpyXecTBOTO Npu NpUnaraHeTo Ha Te3u cTaHaapTu,
cbnocTaBumata uHdopmauus B To3n (puHaHCOB OTYET He e 6una npeuayucneHa, 3a ga oTpasy U3NUCKBaHUATa
Ha HOBWTE CTaHOapTW.

3a [IpyXeCTBOTO He Bb3HUKBA eheKT OT MbPBOHAYaNHOTO Npunarade Ha MCPO 15 u MC®O 9 kbm 1 aHyapu
2018 .

A. MC®O 15 Mpuxogu oT AOroBOPU C KNUEHTU

MC®O 15 cbagasa LiSNOCcTHa pamka 3a onpejensHe Ha ToBa Aanu, KOMnKo U kora ce npusHaea npuxoAa. Toau
ctaHaapt 3amenss MCC 18 MNpuxogn, MCC 11 [loroBopu 3a CTPOWTENCTBO U CBBLP3aHUTE PaBACHEHUs.
CbrnacHo MC®O 15, npuxoabT Ce NpU3HaBa, KoraTo KNMUEHTHLT NoJydn KOHTPON BbPXY CTOKUTE unu ycnyrure.
OnpepensHeTo Ha BPEMETO, B KOETO Ce NPEXBbPIs KOHTPONa — KbM onpeaeneH MOMEHT BbB BPEMETO Unu C
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TeUYeHe Ha BPemMeTo U3UCKBa NpeLieHKa.

HdpyxectsoTto e npunoxuno MC®O 15 ¢ npunaraHe Ha MeToaa Ha KymynatueHua edekT (6e3 ga nsnonssa
NPaKTU4ECKN yNecHeHUs), kaTo edhekTa OT MbPBOHAYAIHO NpuUraraHe Ha To3u CTAHAAPT € NPU3HaT OUPEKTHO
B KanuTana kbM Aatara Ha NbpBoHa4anHo npunaraxe (tosa e 1 aHyapu 2018 r.). CboTBETHO MHGOpMaLMsTa
npeacraseHa 3a 2017 roanHa He e 61na npensuncneHa — MeHHo, NpeacTaBeHa e KakTo B NpeauLHUS nepuvon
CbrnacHo usnckeanuata Ha MCC 18, MCC 11 n cebp3aHuTe passicHeHusi. B gonbnHeHue, U3UCKBaHUSTA 3a
onosecTsaBaHe cbrnacHo MC®O 15 B cBOSITa UANOCT He ca 61Unm NpUnoXeHu 3a cbNocTaBUMaTa MHAOPMALIS.

OpyxecTBoTO He oT4MTa edbekTn OT npunaraHeTo Ha MC®O 15 BbPXY HaTpynaHuTe nevyanbu u 3arybu.

EdbexktsT o7 npunaraHeto Ha MC®O 15 B oTyeTa 3a (PMHAHCOBOTO CLCTOSIHME HA HpyxectBOoTO KbM 31
Aekemspu 2018 1. e oTunTaHe Ha NonyyeHUTe aBaHCU B pasmep Ha 38 xun.nie. kaTto Macvsu no Aorosopu ¢
knueHTw, Ha oTaeneH pepd. CbrnacHo usuckeaHuaTa Ha MCC 18, cbuute ce npacTaesixa KaTo uyacT oT
TbProBCKUTE U ipYTU 3aabikHeus. Hama cbluecTBeHn edexTn B oTueTa 3a nevan6ara unu sary6aTa v apyrus
BCceobxBaTeH A0XOA 3a roAuHaTa, 3aBbpLUBALLA Ha Tasn AaTta 3a BCAKa edHa noauums. Hsma CbLUEeCTBEHU

eeKTn 1 B OTYETa 3a NAPUYHUTE NOTOLUM Ha [lpYXeCTBOTO 3a roavHaTa, 3aBbpluBaila Ha 31 gekemepu 2018
r.

OcHoeHu kamezopuu npuxodu

Mpopax6u Ha co6cTBeHa npoaykuus u ctoku: CwrnacHo MCC 18 npuxogute No Tesu JOroBopu ce
npusHaBsaxa, Korato e Bb3MOXHO fa 6bAe HanpaBeHa pa3ymMHa NpeLeHKa 3a NPoayKTUTE, KOUTO MOraT 4a
GbAaaT BbpHATK, B Criyyan, Ye BCUYKM OCTaHanM KpUTEpUM 3a NPUsHaBaHe Ha NPUXOAM Ca N3MbAHEHMW.
CwrnacHo MC®O 15, npuxopa ce npu3HaBa, KOrato NPOAYKUMATA U CTOKUTE Ce NpeaaaaT Ha KNUeHTa unu ce
npeéfanar Ha TpaHCNoPTHUTE APYXECTBa UNK Ce AOCTABAT B CKNAZlOBETE HA KIMEHTH, KOETO Ce NpueMa, ye e
MOMEHTa B KOMTO KNWEHT Nofny4aBa KOHTPON BbPXy NpoayKTUTe U cTokute. [MpunaraHeto Ha MC®O 15 no
OTHOLLIEH1E Ha AOroBOPY 3a Npoaaxbu Ha cobCTBEeHa NPOAYKUMS U CTOKW, BOAW A0 NPOMEHM BbPXY
nosnuunTe, pasnuyHu OT NPUXoANTE, @ UMEHHO edeKTa € HaMmaneH e Ha 3a0bIMKEHUETO 33 BL3CTaHOBSIBaHE
(Nony4eHu aBaHCK OT KIMEHTV MO AOTOBOP), KOETO € BKITIOHYEHO B ThProBCKU 1 OPYrY 3aQbIMKEHNS.
(@) B ponbnHeHue, Bb3HUKBaA HOB Nacwe, MacvBU Mo JOrOBOPYU C KAMEHTU Ha CTOMHOCT CbLOTBETCTBALL Ha
CTOMHOCTTa Ha NoNny4YeHUTe asaHcu.
(b) Mpopax6n Ha TpaHcnopTHu ycnyru: CwbrmacHo MCC 18 NpuUXoau OT ycnyru ce npusHaeaxa, Korato
KnueHTa koHCyMUpa ycnyrata, KoeTo ce npuemalle, Ye € MOMEeHTa, B KOMTO KNWeHTa npuema ycnyrata u
Ce NpexBbpnAT CBbp3aHUTe puckose U nonau. CornacHo MC®O 15, npuxoa ce npusHasa, B MOMEHTa, B
KOWTO KnueHTa koHcymupa ycnyrata. [NpunaraHeto Ha MC®O 15 He npeacraensisa nNpomsiHa B
CHETOBOJHOTO OTYUTAHE Ha NPUXOAWUTE OT TPAHCMOPTHU YTy

Apyru ycnyru: CbrnacHo MCC 18 npuxoam OT ycnyru ce npuaHaBaxa, koraTo KnueHTa KOHCYyMupa ycnyrara,
KOeTO Ce npuemallie, e € MOMEHTA, B KOMTO KIIMEHTa Npuema ycryrata v ce NpexBbpisT CBbP3aHUTe pUckose
1 nonau. CbrnacHo MC®O 15, npuxoa ce npusHaea, B MOMEHTA, B KOWTO KnveHTa KOHCYymMUpa ycnyraTa.
MpunaraHeto Ha MC®O 15 He NpeAcTaBnsABa NPOMAHA B CYETOBOAHOTO OTYUTAHe Ha npuxoauTe oT Apyru
ycnyru.

B. MC®O 9 duHaHCOBU UHCTPYMEHTHU

MC®O 9 ®uUHaHCOBM WHCTPYMEHTU ONPEAENs U3UCKBAHWATA 3a NPU3HABAaHE M OLEHsBaHe Ha duHaHcoBU
aKTuBHW, PUHAHCOBK NacuUBM M HAKOM JOrOBOPUW 3a MOKYNKa Wnu npopax6a Ha HeUHaHCOBU akTuW. Toau
cTaHpapt 3ameHss MCC 39 ®HaHCOBM MHCTPYMEHTU: NPU3HaBaHe U OLieHsIBaHe.

B pesynrar oT npunaraHeto Ha MC®O 9, [ipyxecTBoTo e npueno nocnengaiuute npomeHu B MCC 1
MpencraBsHe Ha (hUHAHCOBMTE OTYETW, KOWTO M3UCKBA OBE3LIEHKUTE Ha (DUHAHCOBW aKTUBM ha 6vgart
NPEACTaBEHN KaTo OTAENHa No3uUMA B 0TYeTa 3a Nnevanbute unu 3arybute u apyrus BceobxsaTeH aoxon. B
npeaxoaHn nepuoamn [lpyxectsoto Ge Bb3npueno noaxofa Aa BKNKYBA 0o6e3leHKAaTa Ha TbPrOBCKUTE
B3eMaHusa B apyrute pasxoau. [IpyecTBoTo He e HauucrsiBano o6esueHku npes 2017 u 2018 roguHa. B
AonbliHeHWe, [pyxecTBOTo € npueno nocnedsawute npomenn B MCOO 7 @unaHcosu UHCMpymeHmu:
OrnosecmsieaHe, KOUTO Ca NPUNOXEHN KbM ONOBeCTABaHMATa B 2018 rofiMHa, HO KaTo LsANo He ca NPUNoXeHn
KbM CbnocTasumara uHcopmauus,

(i) Knacudpukayus u ouensieaHe Ha huHaHCO8U aKMUeU U (huHaHCOBU nacueu

MC®O 9 BknioyBa Tpu OCHOBHM KaTeropuu 3a knacudukauusi Ha (hvHaHCOBUTE aKkTUBU: U3MEpBaHU Mo
amopTusupyema CTOWHOCT, MO crnpaseanuMBa CTOMHOCT B Apyr Bceob6XBaTeH Aoxon (ccaBd) v no
crpaBeanvBa CTOMHOCT B nevan6a unu sary6a (CCIIM3). Knacudmkaumata Ha (DUHAHCOBUTE akKTWBM
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cbrnacio MCPO 9 ocHoBHO ce 6asupa Ha 6usHec mMogena, no KOWTO ce ynpaenssa UHaHCOBUA aKTUB U
XapaKkTepucTukuTe Ha napuyHuTe My notoun. CTaHAapTbT enuMmuHupa cbliecTBysawmte B MCC 39
KaTeropumn ObpXxaHu 0 Nagex, KpeauTu U B3eMaHusa U Ha pasnonoxeHue 3a npopaxba. Cbrnackio MC®O 9,
[epvBaTuBK, BHEPEHN B AOFOBOPU, KbAETO NPUEMHUS akTUB € hMHaAHCOB aKkTUB B o6xBaTa Ha cTaHaapTa,
HUKOra He ce pasdenat. BMecTo ToBa, XMOGPUOHUST (DUHAHCOB WMHCTPYMEHT KaTo UAno ce oueHsBa 3a
knacudpukauus. MC®O 9 B ronsama 4acT 3anasBa cbluecTByBalmTe uaucksanua B MCC 39, oTHocHO
KnacudukaumsaTa u oLeHsABaHeTo Ha PUHAHCOBUTE NacuBy.

MpunaraHeto Ha MC®O 9 HAMa 3HauyuTeneH edekT BbpXy CYETOBOAHMTE MONUTUKU Ha [JpyecTBoTo no
OTHOLUEHUEe Ha (PUHAHCOBUTE NACVBY U AEPUBATUBHUTE (PUHAHCOBU UHCTPYMEHTH.

Ob6sacHeHMe Ha ToBa, Kak [pyXecTBOTO Knacuduuupa v oueHssa (UHAHCOBU WHCTPYMEHTU W OT4uTa
CcBbp3aHWUTe C TAX nevanéu u 3arybu, cernacHo MC®O 9.

Cnepsalwara Tabnuua v NpunoXeHuTe KbM Hest 6enexku no-gony obscHABaT MbpBOHAYANHUTE KaTeropun Ha
oueHsiBaHe cbrnacHo MCC 39 u HOBUTE KaTeropuu Ha oueHsiBaHe cbriiacHo MC®O 9 3a Bceku knac Ha
¢puHaHcoBUTE aKTUBK U DUHAHCOBUTE Nacueu Ha [IpyKecTBOTO KbM 1 AaHyapu 2018 T.

B xunsadu neea Ben. MbupBoHaYanHa HoBa [bpBOHa4anH Hoga
knacudmkaumns Knacudpuxauus a 6anancoBa GanaHcoBa
cwrnackio MCC 39 cbrnacio MC®0O CTOWHOCT CTOMHOCT
9 CbrmacHo cbrnacHo
MCC 39 MC®O 9
®UHaHCOBU aKTUBMU
Tobproscku v apyru 18 Kpegutn u AMopTu3upaHa 2,157 2,157
B3eMaHus B3eMaHus CTOWHOCT
KpaTkocpoyHu 3aemMu kbM 16 Kpegutu n AmopTU3upaHa 64,542 64,542
CBbp3aHu nuua B3eMaHua CTOMHOC
Mapu 1 napu4Hn 19  Kpeautn u AmopTusmpaHa 1,879 1,879
E€KBUBASEHTU B3emMaHus CTOWHOCT
O6wo duHancosuU 68,578 68,578

THProBeKU U ApYrv B3eMaHus, KOUTo ca Gunu knacudmumupaHmn kaTo KpeanuTu n Baemadus cerinacko MCC 39
ca KnacuduumpaHu cera no amopTusupaHa croiHocT. MNpu npemnHasaHe kbM MC®O 9 kbm 1 anyapu 2018 r.
He e oT4YeTeH eheKT OT NbPBOHAYANHOTO NpUNaraHe Ha craHgapTa.

(i) Knacugpukayus u oyeHsieaHe Ha ¢huHaHCcO8U akmueu u ¢huHaHCcoeU nacueu (MPOOdbIKeHuUE)

B xunadu neea Ben. MbpBoHayanHa Hosa knacudukauun bpesoHay HoBa

Knacudpukauus cwkrnaciHo MC®0 9 anHa ©GanaHcoBa

cbrnacHo MCC 39 6anaHcoBa CTOWHOCT

CTOWUHOCT CbrnacHo

CchrnacHo MC®O0 9

MCC 39
®duUHaAHCOBM NacUBU

3agbmKeHUA KbM CBbp3aHu 25 Opyru douHaHcoBU Opyrn ouHaHcoBn (2,465) (2,465)
niua nacveu nacuBu

THproBeckyU U ApyrA 25  [Opyru ¢puHaHCOBU Opyrn duHaHcosu (1,496) (1,496)
3a4bIDKEHUs nacmsum nacumsu

Opyrv sagbnkeHus 25 Opyru douHaHcoBM Opyrv duHaHcoBU (109) (109)
nacusu nacuvBm

0O6wWwo huHaHCOBM NACUBHU (4,070) (4,070)

(i) Ob6e3yeHka Ha huHaHCcOBU akmueu

MC®O 9 3amecTBa Mofena ,Bb3HUKHanu 3aryéu" B MCC 39 ¢ mopgena Ha ,04aksaHaTa KpeauTHa saryba”
(OK3). Hoeusit mogen 3a obesueHka ce npunara 3a (puHaHCOBUTE aKTMBU OLEHABAaHM MO amopTU3vMpaHa
CTOWHOCT, aKTUBMK MO AOrOBOPU C KIMeHTM U gbnrosu nHsectuumn no CCAB/M, HO He ¥ 3a UHBECTULWU B
Kanutanosu UHCTpymeHTU. CbrnacHo MC®O 9 kpegutHute 3arybu ce npusHaBaT Mo-paHo OTKOMKOTO
cwrnacHo MCC 39.

[py>ecTBOTO € Oonpeaenurno, Ye NpunaraHeTo Ha U3UCKBaHUsATa 3a obesleHka Ha MCPO 9 kbm 1 aHyapu
31



Bynkan Humenm AJI] T'oouwien punancos omuem
3a 200unama, 3aevpuieauja Ha 31 dexemspu 2018 2.

2018 r. He BoAM A0 CbLLUECTBEHO yBeNnuYeHue Ha 3arybarta oT o6esueHka.

HonbnHutenHa nHdopmaumsa 3a ToBa kak [IpyecTBOTO oLeHsBa 3ary6aTa oT o6esueHKka e onosecTeHa B
Benexka 3.2.5.

(iii) NMpemunaeaHe

MpomeHuTe B CYETOBOOHUTE MONMWUTUKM B peayntaT OT npunaraHeTo Ha MC®O 9 ca NPUINOXEHU
PETPOCNEKTUBHO, C U3KITIOYEHUATa NOCOYEHU NO-A0NY:

- HpyxeCTBOTO € W3NON3Bane M3KMOYEHMETO Aa He NpeusuucrnsiBa CbRocTaBMMaTa MH(OpMauus 3a
NpeaxofHW nepuoan no OTHOLIEHWE Ha U3UCKBaHMATA 3a Knacudukauus u oueHsBaHe (BKMIOYUTENHO
o6esLieHka). CbOTBETHO CbNOCTAaBMMUTE NEpUOaU He ca 6unn npensumucnenn. MHcopmaunaTa, npeacrasexa
3a 2017 Han-061W0o He oTpassBsa usnckBaHusTa Ha MC®O 9, a no-ckopo Tesu, cbrnacHo MCC 39.

- cneaBalUTe OLIEHKU Ca HanpaBeHW Ha 6asaTa Ha daktute u OGCTOHTEJ'ICTBaTa, KOUTO Ca ChbLlecTByBanu
KbM AaTaTa Ha NbpBOHa4YanHoTo fnpunaraHe:

- onpegensiHe Ha busHec Moaena, B KOWTO ce ObpXU PUHAHCOBUS aKTUB.

- onpefenaHe W OTMEHSIHE Ha NPeaxXoAdHO onpeaensHe Ha onpefeneHyW UHaHCOBU aKTUBW W
durHaHCOBU NacuBu kaTo oueHssaHu no CCIM3.

4. OueHka Ha cnpaBeAnUBUTE CTOMHOCTH

Hsikon OT c4eToBOAHWTE MONMUTMKW U OMOBECTABAHUA Ha [IPY)KECTBOTO WM3UCKBAT OLEHKA Ha CrpaBearvBM
CTOWHOCTK 3a (OMHAHCOBU U 33 HE(UHAHCOBU aKTUBW U NacuBY.

Hpy»ecTBOTO e YCTaHOBUIO KOHTPONHA paMKa Mo OTHOLIEHWE Ha OLEHKaTa Ha CnipaBeauBu cToiHocTH. Tosa
BKMNOYBa OLIGHUTENCKU ekun, KOUTO HOCK obLuaTa OTFOBOPHOCT 3a Hag3opa Haj BCUHKM 3HAYUTEIHU OLEeHKM
Ha cnpasennuea CTOMHOCTH, BKMIOYMTENHO Cnpaseanvsu CToMHOCTM B HUBO 3 M OoknaaBa AVPEKTHO Ha
rmaBHUS (PUHAHCOB OUPEKTOP.

OLeHNUTeNCKUAT ekun perynsapHo npernexna 3HaunTernHuTe HeHabrnioaaeMn BXoASLLUM JaHHU U KOPEKUMN Ha
oLeHknTe. AKO MHOpMALIMS OT TPETU CTPaHM, KaTo KOTUPOBKM OT GPOKEPU MMM CXOAHM YCIYrU, CE U3Monasa
3a OUeHKa Ha CripaBenMBKU CTOMHOCTY, TOraBa OLIEHUTENCKUAT EKUN OLEHSBA NONyYeHUTE A0Ka3aTencTsa ot
TPeTu CTpaHu, 3a fa ce NoAKpenu 3akniYeHUeTo, Ye TakuBa OLEHKU OTFOBAPSAT Ha U3uckBaHUATa Ha MCHO,
BKIMOYMTENHO HUBOTO B ilepapxusTa Ha cnpaBe/nMBuTe CTOMHOCTH, B KOETO TakuBa oLeHKM TpsabBa aa 6baat
KnacuuuupaHu.

3Haunmu BbNPOCHU, CBB-P3aHU C OLEHKUTE, Ce AoKNnaaBaTt Ha yﬂpaBMTeﬂHMﬂ CbBeT Ha ﬂpy)KeCTBOTO.

Korato oueHsiBa cnpasepnBaTa CTOMHOCT Ha akTUB UMW Nacus, ,U,py)KeCTBOTO u3nonssa Habnwgaemu 4aHHW,
JOKONKOTO € Bb3MOXHO. CnpaBeanuBute CTOMHOCTU ce KaTeropuaupar B pasfiMiHU HUBA B iepapxusita Ha
cnpaBefnuBuUTe CTOMHOCTU Ha 6asaTa Ha BXOAALWNTE AaHHU B TEXHUKUTE 3a OLIEHKA, KaKTO cneaea:

e HuBO 1: KOTMpaHK LieHU (HEKOPMIMPaHWU) HA aKTUBHU Na3apu 3a CXOQHW aKTUBM UNK Nacusw.

* HvBo 2: BXOASLM AQHHM PASNUYHY OT KOTUPAHU LIEHN, BKIOYEHU B HUBO 1, KOMTO, NPSIKO (T.€. KaTo LieHM)
UnU KOCBEHO (T.€. NONy4eHu OT LieHK), ca AOCTbINHU 3a HabnioaasaHe 3a akTUBa UNU Nacusa.

e HuBo 3: BxoAsAwWWM AaHHW 3a aKTMBA UMW NacuBa, KOUTo He ca 6asupaHu Ha Habnogaemu nasapHu AaHHu
(HeHabrnofaemMu BXOALUM OAHHN).

AKo BXOAAUIMTE AAHHU, U3NON3BaHK 3a OLEHKA Ha CripaBeAnuBaTa CTONHOCT HA aKTMBA UMK nacuvea, MoraTt aa
Ce kateropusmpat B pas3fiviHU HUBA OT WepapxusiTa Ha ChnpaBefnMBUTE CTOMHOCTM, TOraBa OLEHKaTa Ha
cnpaBejniMBaTa CTOWHOCT Ce KaTeropuaupa B HeiiHaTa LSiNocT B TOBA HUBO OT liepapxuaTa Ha cnpaeegnueute
CTOWMHOCTH, YMATO BXoAsALLA MHOPMaLUs e OT 3HaYeHUe 3a LiSNOCTHaTa OLeHKa.

ApyxecTBoTO NpusHaBa TpaHCcepn MexAy HUBATa Ha iepapxuaTta Ha CnpaBefIUBUTE CTOMHOCTU KbM Kpas
Ha OT4eTHUA nepuoL, Npes KOMTO e cTaHarna NnpomsaHaTa.

MoBeye nHopmaumnsa 3a JONyCKaHUATa, HaNpaBeHU NpY OLEHKa Ha CripaBeAnvBUTE CTOMAHOCTU, € BKNOYEHa
B CregHuUTe Benexku:

e Benexka 26 — PUHAHCOBU UHCTPYMEHTH.
5. YnpaBneHue Ha (puHaHCOBUSA PUCK

5.1 NMpernen
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[Ipy>KECTBOTO MMa EKCMO3ULMA KbM CRefHUTE PUCKOBE, Bb3HUKBALLWM OT W3NON3BaHETO Ha (hUHAHCOBU
WHCTPYMEHTU:

®  KpeauTeH puck;

¢ IMKBUOEH PUCK;

® nasapeH pUck;
Tasn Benexka npeactaBs vHGOPMaLUs 3a ekcnos3vuuaTa Ha [pyKecTBOTO KbM BCEKU eOUH OT ropHute
puUckoBe, LenuTe Ha [pyXecTBOTO, MONUTUKUTE W NpouecuTe 3a U3MepBaHe W ynpaBreHue Ha pucka, u
ynpasrieHneTo Ha kanutana Ha [pyxecTBoTo. [JonbiHUTENHU KOSIMYECTBEHN ONOBECTABaHUA Ca BKIIOYEHU B
Henexkure KbM TO31 (PUHAHCOB OTYeT.

O6wu rnonoxeHus 3a ynpaesieHue Ha pucka

YnpaBuTENHUS CbBET HOCW B [OCTATbYHA CTEMeH OTTOBOPHOCT MO OTHOLWEHUE Ha YCTAHOBABAHETO U
KOHTpONMpaHe Ha ynpaBlieHCKuTe puckose Ha [lpyxecTtBoTo. [lpyxecTBoTo BbBEXaa porpamara ,Puck u
HopmaTueHo ChOTBETCTBME”, BEAHO ChC 3aCUNBAHETO HAa BbTPELUHUTE KOHTPOMHW AEMHOCTW U NpoLeaypu, ¢
uen nogobpsiBaHe ycToiluMBoCcTTa Ha 6u3Heca upes no-gobpa naeHTUdUKaUUs, USMEpBaHe, ynpasneHue U
Habrl0AeHMe Ha PUCKOBETE, OCUTypABaHE Ha NPO3paYHOCT U YTBbPXAaBaHe Ha penyTauumaTta Ha [lpyxecTsoTo
upes no-aobpa KynTypa Ha ynpasrieHue Ha pucka U KOHTPOS, KaKTO U OCUTYPABAHETO Ha HOPMATUBHOTO MY
CbLOTBETCTBUE CbC 3aKOHUTE U HapeabuTe.

NpyxecTBoTO, Ha 6a3a craHpapTuTe U npoleaypute cu 3a obydeHue n ynpasnexue, ce CTpemn fia passue
OUCLMMIMHMPAHA W KOHCTPYKTUBHA KOHTPONHA Cpefa, B KOSITO BCUYKW CRYXXUTENM Aa pasbupart ceosTa pons
U 3a0bIHKEHUSA.

5.2 KpeauTteH puck

KpeauTHuaT puck 3a [Ipy)XeCcTBOTO Ce CbCTOM OT PUCK OT dvHaHcoBa 3aryba B CUTyaumsl, Npu KOATO KNUEHT
WU CTpaHa No UHAHCOB UHCTPYMEHT He YCree Aa U3MbIHW CBOUTE AOrOBOPHU 3aAbiDKeHNs. KpeauTHUsT
PUCK NPOU3TUYA OCHOBHO OT B3eMaHUs OT KIMEHTU W MHBECTULNU BbB (DMHAHCOBU aKTUBM.

5.2.1 Teproscku U gpyrv BaeMaHus

EkcrnosuumnaTa KbM KpeauTeH PUCK Ce ObIMKM NPeAUMHO Ha MHAUBKUAYaNHUTE XapaKTepUCTUKM Ha oTaenHuTe
KNMMEHTW. Tasu eKcnoanuus, makap U B No-manka cTeneH, Moxe Aa 3aBuCu OT puUCKa OT HennaiyaHe, Npucbll
3a UHAYCTpUATa UMK 3a CbOTBETHaTa AbPXKasa B KOATO ONepupart KIMeHTuTe.

KpeauTHaTa nonuTHKa Ha [py)xecTB0TO NPpeABUKAa BCEKM HOB KNUEHT Aa Ce Npoyu4Ba 3a KpeanTocnocoGHoCT
npeav Aa ce NpeanoXar CTaHAapTHWTE YCNoBUS Ha AOCTaBKa M nnawaHus. AHanusbT Ha [lpyecTBoTo
BKITIOYBA, HO HE Ce OrpaHMYaBa C BLHILHWM PENTUHMM, KbAETO Ca HaNu4HU Takuea, U npenopbku oT 6aHku B
HAKOM cryyau. [PYyKeCTBOTO YCTaHOBSIBA NUMWUTK 3a MNOKYrNKa 3a BCEKM CBOW KNMWUEHT. Te3n numuth ce
npernexnaT NepuoauHHo. KrimeHTu, KOUTO He MoraT fa ce BMECTAT B KpUTepuUTE 3a KPeauTocnocobHOCT,
MoraT Aa M3BbpLUBAT NOKYMNKU CaMo Cpellly aBaHCOBO NiiallaHe.

C uen HamansiBaHe Ha puUcka Mo OTHOLIEHWE Ha NPOCPOYEHUTE B3eMaHWsA W 3acunBaHe OCUrypeHocTTa cU
JpyxecTBOTO npunara 3aBULLIEHW M3UCKBAHWATA OTHOCHO obesneveHusiTa NpefoCTaBeHN OT KIUEeHTU U
M3UCKBA YyYpeAABaHeTo B CBOS NO/M3a Ha OCOGEHU 3ano3n BbpXY ABMKUMU BELUM U / UNK HA UNOTEKU BBPXY
HEABMKUMO UMyLlecTBo. B pesynTaT, HUBOTO Ha oGeaneueHocT npe3 2015 r. u 2016 r. sHauuTenHo ce
yBernmuu. Cymara Ha CbOTBETHUTE o6Ge3neyeHns nokp1sa KpeauTHUA NUMUT, NpejocTaBeH Ha CbOTBETHUA
KINUEHT.

JpyxecTBOTO Haunucnsea obesLeHka, KOATO NpeAcTasnsBa HerosaTa NpUGNM3KUTENHa oLeHKa 3a Bb3HUKHANN
3arybm No OTHOLLEHKE Ha TbProBCKUTE U ApYri B3emanusa npunarairu MC®O 9 u 'pynoBuTe U3MCKBaHWUS npu
HauucnsiBaHe Ha obeslieHka.

PbKOBOACTBOTO Ha [IpyXeCTBOTO npuniara Mepku B HKOINKO HAcoKu, C Lien f1a 3acuiiu KOHTPONHUTE AENHOCTU
MO OTHOLLEHWE Ha NPoJaX6uUTe U TbProBCKUTE B3eMaHus. OyHKuuATa Ha KpeauTHua komuteT 6e 3HauuTenHo
3acuneHa. Belle u3BbLPLWEH aHanus, 3a Oa Ce OLEHW U3MOXeHOCTTa Ha puck. Bbe BbBeaeHa BbLTPELIHA
npoueaypa 3a peayumMpaHe Ha pucka 1 3a CTPUKTHO ynpasrieHne Ha NpofAaxouTe U TbProBCKUTE B3eMaHUs.
PHKOBOACTBOTO AOMBAHUTENHO 3acCHUiN ASUCTBUSATA, HACOYEHU KbM KPeAWTHUA KOHTPOS Ypes no-npeuunstun
OLIEHKW Ha KIMEHTUTE Ha nHAMBMayanHa 6asa, onTMMU3MpaHe NonuUTUKaTa Ha nosyyasaHuTe obesneveHus,
KaKTO ¥ upes noapobeH aHanus u nocneasaliy AencTens CNPAMO NPOCPOYEHUTE B3EMAHUS.

33



Bynxan Lumenm A Toouwen gpunancoe omuem
3a 200unama, 3aévpueauja Ha 31 dexemspu 2018 2.

5.2.2 UuBecTuumnn

HApyxecTBoTO OrpaHnyaBa ekcrnosuuuaTa Cu Ha KpeaNUTEH PYCK KaTo MHBECTMPA CamMO B 3aEMU KbM CBbP3aHu
fMua, KLAeTo pbKOBOACTBOTO HE O4YakBa CbOTBETHWAT KOHTpAreHT Mo 3aeMa Ja He ycnee ja rnocpeLuHe
3abIHKEHNETO CH.

5.2.3 Mapaxuuu
Monutukata Ha [IpyxecTBoTo e fAa ce u3faBaT (PMHAHCOBU rapaHLMU Camo B M3KIIOUUTENHU cnyyau KaTto
obesneveHre No AOroBopH, No kouUTo LpyKecTBoTo e cTpaHa, creq 0Ao06peHne 0T PLKOBOACTBOTO.

5.3 llukBugeH puck

TMKBUOHMAT pUCK € pUCKLT, Ye [IpYKeCTBOTO Wie WMa TPYOHOCTU MpU W3MbAHEHWE Ha 3aabIDKeHuaTa,
CBbP3aHM C (hHAHCOBMTE NAcMBK, KOUTO Ce YPEeXaaT B Napu Uni upe3 Apyr (pUHAHCOB aKTUB. MoaxoawbT Ha
HpyxecTBoTo 3a ynpasneHue Ha NMKBMAHOCTTA € a Ce OCUTYPU, AOKOMKOTO € Bb3MOXHO, Ye BUHaru Lie uma
AOCTaTbYHO NUKBUAHOCT, 33 @ U3NBLIHM 3aAb/MKEHUATa CU, KaKTO NPYM HOPMarHW, Taka U NpU CTPECOBU
YCrosusi, Kakto u 6e3 fa ce rnoHece HenpueMnuMBM 3arybu WNM na ce HaBpeau Ha penytauusaTa Ha
OpyxecTBOTO.

[pyxecTBoTO NOCTOSHHO NPOBEpsiBa Janu pasnonara ¢ 4oCTaThb4yHO napu4Hu cpeacTBa, C KOUTO Aa NocpeLLHe
M3NnNalLaHeTo Ha oYakBaHWTe onepaTUBHU Pa3xoau 3a Nepuos oT noHe 60 HU, BKIIOYUTENHO 0BCNYKBAHETO
Ha (OMHAHCOBUTE 3aAbIKEHUS; TOBA M3KMIOUBA MOTEHLMUANMHOTO BAMSHUE HA HEOYaKBaHW obcrosiTencTea,
KOWTO HE MmoraT HafeXpaHo Aa ce npeasuasT, kato npupopHu Geactsus. B ponbnHeHwe, [pyxecTBoTo
noAAbpXa U MOXe Aia Mon3sa KPeanTHM yrieCHEHUs B pasfiuiHa Banyta, ¢ Lien 4a nokpue KpaTKoCpOYHUTE CU
bUHaHCOBU HYXAW.

5.4 NasapeH puck

Ma3apeH pucK e pUCKBLT NP NPOMSHA Ha Na3apHUTE LIEHM, KaTo KYpCOBE Ha yyxaecTpaHHa BanyTta, NMUXBEHU
NPOLEHTU 1 LEHU Ha (DMHAHCOBU MHCTPYMEHTW, AOXOABLT Ha APYXECTBOTO WNMU CTOMHOCTTA Ha HEroBUTe
WHBECTMUWMM Aia GbAAT 3acerHaTu. Lienta Ha ynpaBneHMeTo Ha nasapHus puUcK e 4a ynpaensea u KOHTponupa
€KCMo3NLMATa Ha Nas3apeH PUCK B NPUEMMNNBIU rpaHuLIM, KaTo ce ONTUMU3UPA Bb3BPBLLLAEMOCTTA.

5.4.1 BanyTeH puck

ApyxecTBoTo e n3noxeHo Ha BanyTeH puUCK NPW NOKyNKW, NPoAax6u 1 noemaHe Ha 3aeMu, JEHOMUHUPaHU
BbB BanyTa, pasnuyHa ot yHKUMOHanHaTa sanyTa Ha [ipyxecTBoTo. BanyTaTta, B KOSITO TE3M TpaH3aKumm ca
NpeaMmHO AeHoMUHKMpaHu, € espo (EUR).

Mo oTHoweHNe Ha ApyrMTe NapuyHWU akTMBM U NacuBW, NEHOMUHUPAHU B dyxxaa Banyta, [pyxecTBoTo
NOAABPXA HETHATA CU EKCNO3NLWA Ha [ONYCTUMO HUBO, KaTo KynyBa unu NpofaBa YyxaecTpaHHa BanyTa no
CNOT KYpC, koraTto € HeobxoaMMO Aa NOKPUE KPaTKOCPOUHUTE CU 3a0bIDKEHNS.

5.4.2 lluxeeH puck

ApyxecTsoTo e cTpaHa no Aorosopyu 3a GaHKOBM OBLPAPAMTM U NPEAOCTABEHN 33EMN C NNABALL NINXBEH
MPOLEHT.

5.4.3 ipyru puckoBe, CBBLP3aHU ¢ NasapHU LIeHU

ApyecTBoTO He cKnlouBa AOroBOPY 3a NOKyMKa Ha CTOKW OCBEH TaKuBa, C KOUTO [a MOCPELLHe ovaKBaHUTe
HyXAaw 3a ynoTpeba u npoaax6a. Takvuea JOroBOpU He Ce ypexaaT Ha HeTHa 6a3a.

5.5 YnpaBneHue Ha kanutana

MonuTukata Ha PbKOBOACTBOTO € f1a Ce NOAbPXA CUMHa kanuTanosa 6a3a, Taka ye aa ce noabpxa JOBEPUETO
Ha cobCTBEHMUMTE, KDEANUTOPUTE M Ha Nasapa KaTo LANo, U Aa MOXeE Aa ce OCUTYPAT YCIOBUA 3a pa3BUTUE Ha
GusHeca B Gbaeue. Mpes roguHaTta He € UMaro NMPOMEHW B HauMHa Ha ynpaBneHne Ha kanuTana Ha
ApyxecTtBoTO. [Ipy’KECTBOTO € B CbOTBETCTBME C BCUUKM 3aKOHOBO HAMOXEHN OTBLH KaNUTANOBY U3UCKBAHUS.

Kato aKUMOHEPHO ApYyXecTBo, [lpy»KecTBOTO crieasa Aa noaabvpXXa HETHN aKTUBM paBHU UNK NpeBULLaBALLM
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perncTpupaHus akuuMoHepeH kanutan. Kem 31 aekemspu 2018 roanHa, CbOTHOLLEHUETO MEXAY pasMepbT Ha
perucTpupaHus OCHOBEH KanuTan U HETHUTE akTUBM Ce 3anasBa B CbOTBETCTBUE ChC 3aKOHOBUTE USUCKBAHUA.

6. NMpuxoau

EdekTbT oT nbpBoHayanHoTo npunaraHe Ha MC®O 15 sbpxy npuxoauTe OT JOFOBOPK C KIMEHTM Ha
NpyxecTBoTO € onoBecTeH B 6enexka 3.14 MC®O 15 Mpuxoam oT forosopy ¢ knueHTw. MNepaam usbpanusa ot
[IpyxecTBOTO NoaxopA 3a npeMuHasaxe Ha MC®O 15 cbnocTtaBuMara uHdopmauus He e buna npensyncneHa,
3a fa 0Tpasy HOBUTE U3UCKBAHUS.

A. Kateropuu npuxoau

Jpy»ecTBOTO reHepupa NpUXoau OCHOBHO OT npoaax6aTta Ha cobCcTBeHa NPOAYKUUA M NPEAOCTaBAHETO Ha
TPaHCMOPTHU YCIYr Ha CBOMTE KIMEHTM BbB BPb3Ka C peanuaauusta Ha npoaaxoute Ha npoaykumsa U CTOKU.
[OpyruTe npuxoam BKMIOYBAT OCHOBHO TIPUXOAM OT HaeM Ha 3eMefencka 3ema W NpUxoay OT NPeAoCTaBeHu
ycnyru.

B xunsdu neea 2018 2017

Mpuxoau oT AOroBOpPU C KIMEHTU 32,045 26,113

Opyru npuxoau

Haemu 7 5
Mpuxoau oT npedakTypupaHu ycrnyru 14 26
Mpuxoau oT Apyru npoaaxou 300 216
321 247

32,366 26,360

B. Pa36uBka Ha npuxoauTe No AOTOBOPU C KITUEHTH

B crenpaliata Tabnuvua npuxoamte No JOroBOPU C KNMEHTU ce pasbuBaTt No OCHOBHU reorpad)ckn nasapu,
OCHOBHM NPOAYKTY U NTIUHWW HA YCNYrU U BpEME Ha NpU3HaBaHe Ha npuxoauTe.

B xunsodu neea 2018 2017

OcHoBHM reorpadcu nasapm

Bvnrapus 29,534 23,5697
Opyru pervonu 2,511 2,516

32,045 26,113
Mpopax6u Ha cobcTBEeHa NpoayKLMA 17,162 19,479
Mpogaxbu Ha cTokn 14,883 6,631

Mpuxoau oT npoAax6a Ha CYpOBUHM U

pes3epBHU YacTu - 3
32,045 26,113

Bpeme Ha npu3HaBaHe Ha npuxoauTe

MpopykTuTe Ce NPEexXBbLPMAT KbM onpeaeneH

MOMEHT BbB BPEMETO 32,045 26,113

Mpuxogu oT AOroBOPU C KITUEHTU 32,045 26,113

Opyru npuxoau 321 247
32,366 26,360
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B. BanaHcu no goroeopu

CnepBaulata Tabnuua npenocrtasa VIHCbOpMaLlMFI 3a B3GMaHuATa, aKTMBUTE W NacuBUTE MO [OroBopu C
KINMUEHTU.

B xunsdu nesa bBen. 31 pekemBpun 1
2018 SAAHyapu
2018
BaemaHus, KouTto ca BKNIOYEHW B , ThProBCKU U ApYri
B3eMaHus" 18 1,790 1,788
MNacvBun No JOrOBOPU C KITMEHTU 25 (38) (128)

MacuBuTE NO AOrOBOPM C KNUEHTU Ca CBbP3aHM OCHOBHO C MOMYYEHWU aBAHCOBMU NNALLAHWS OT KIMEHTU 3a
npoaax6u Ha rotoBa NPOAYKUMS, 3a KOUTO NPUXOAUTE Ce NPU3HABAT C TeYeHUe Ha BpemeTo. Te wWwe Gbaat
NpusHaTK 3a NPUXOA Npu peanuaupaHe Ha npoaaxGaTta.

Cymara ot 128 xun. nesa, npusHaTa B NacuBuUTe NO [OFOBOPU B HAYANOTO Ha nepuoga e 6una npusHaTa 3a
npuxopA 3a nepuoga, sasbplusaiy Ha 31 aekemspu 2018 r.

. 3apgbmkeHUA 3a U3NbITHEHME U MONUTUKM 3a npu3HaBaHe Ha npuxoau

an/IXOJJ,'bT ce oueHsBa Ha 6asa Ha Bb3HarpaxgeHueTo, onpeaeneHo B A0rosopa C KruMeHTa. ,up}’)l(eCTBOTO
npusHaBa NpUXoA, KoraTto NPexBbPIA KOHTPONa BbpXy CTOKaTa uUnm ycnyraTta KbM KrnuneHTa.

Cneppauata Tabnuuya npepoctass VIHd)OpMaLWIﬂ 3a eCTecTBOTO U BPEMETO Ha YyAOBOMNETBOpsiBaHe 3a
3ab/MKeHUATa 3a U3NbITHEHWE B AOFOBOPUTE C KIUEHTHU, BKIMIOYUTENHO ChlLEeCTBEHUTE yCNoBUS 3a nnailaHe
1 CBbpP3aHUTE NONUTUKN 3a Npu3HaBaHe Ha Npuxoawn.
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MpusHaBaHe Ha
npuxoau cbrnacHo

MpusHaBaHe Ha
MpUXoau CbrnacHo

yenyra yAoBneTBopsiBaHe Ha MC®O 15 MCC 18 (npunoxumo
3agbiKeHUATa 3a (npunoxwumo ot 1 npeau 1 Adyapu 2018
U3NbLIHEeHUe, BKAOYMTEeNnHO siHyapm 2018 r.) r.)
ChbllecTBEeHU yCNOBUA 3a

Mpopaxou KnueHTtuTe nony4asat MpeanpusatueTo MpuxoguTte ce

Ha KOHTPOIN BbpXY NPOAYKTUTE OT MNpuUsHasa npuxoaute,  NpusHasaxa B

cobcTBeHa NPOayKUMA W CTOKKM, CIOPeA,  KOoraTo NpeanpuAaTUETO  CbOTBETCTBUE C

NpoAyKUMUA U
CTOKMN

[orosopeHna MeToq Ha
AocTaBKa CbrnacHo

MHkoTEepMC.

CPT — KOHTPONBbT BbPXY
npoaykuusTa ce Npexspbris
npv JocTaBka Ao AOroBOpeHo
Mexay cTpaHuTe
MECTOMOSIOKEHUE.

CIF — KOHTpORbT BbPXY
npoaykuusTa npeM1MHaBa KoM
KynyBaya OT MOMEHTa Ha
HaToBapBaHe Ha 6opaa Ha
nnaeBaTenHuA cba.

EXW — koHTpOna BbpXxy
npoaykuuaTa npeMmHaBa KbM
KynyBaya OT CKIlaja Ha
npopasaya.

DAP — lNpopaBaybT noema
pasxoguTe u puckoseTe
CBbp3aHun C
TpaHcnopTUpaHeTo Ha
CTOXUTE OO onpefereH
appec.

daxTypuTe ce u3naeat B
CbOTBETCTBME C [OrOBOPHUTE
ycnoBusi u ca obu4aiiHo
nnatuMu B pamkute Ha 90
OHW.

ypoBneTsopu
3abMKEHUETO 3a
M3NbITHEHWE, KaTO
npexsbpnu obellaHaTa
cToKa unu ycnyra (T.€.
aKTUB) Ha KNUeHTa.
JaneH aktve e
npexebpreH, Korato
KMUEHTBLT NOMy4n
KOHTPOJ BbpPXY TO3U
aKTuB.

[OroBOpHUTE yCnoBus,
T.€. B MOMEHTa, B KOUTO
€ U3MBbITHEHO
YCNOBUETO Ha
JocCTaBKa.

MpuxoguTe ce
npusHaBaxa KbM TO3U
MOMEHT, Camo ako
MOXe HaOeXAHo Aa ce
onpeaenv pasmepa Ha
npuxoguTte u
pasxoauTe,
nony4yaBaHeTo Ha
Bb3HarpaXkaeHueTo e
BEPOSITHO U HAMA
npoabspKasallo
y4yacTtue B
yrRpaeneHueTo Ha
CTOKUTE.

Mpogax6a TpaHCNopTHUTE yCnyru ce Mpuxoaute ce Mpuxogute ce
Ha (hakTypupaT CbBMECTHO C npu3HaBaT cnes npusHaBaxa cneg
TPaHCNOPTHU npofaxbarta Ha NpoayKUWs U1 U3BbLPLLBaHE Ha 13BbplUBaHe Ha
ycnyru CTOKW, UMY OTAENHO B CcbOTBeTHaTa CcbOoTBETHaTa
3aBMCUMOCT OT [IOfOBOPHUTE  TPAHCNOpPTHa ycnyra. TpaHCrnopTHa ycnyra.
OTHOLLIEHUSA C KnueHTuTe. Te
ca obuyarHo nnaTumu B
pamkute Ha 90 aHu.
Opyrun OpyruTte npopaxou ce Mpuxoaute ce Mpuxogute ce
npogaxou cakTypupar B MOMEHTa Ha npusHaBarT C TedeHMe  npusHaBaxa C TeyeHve

TAXHOTO M3BbpLUBaHE (KoraTto
npencrasnsear ycnyru) unm
CbITacHO J0roBOpHUTE
OTHOLWeHKA (Mpyn npuxoam oT
Haemu).

Ha BpeMeTO, B KOETO ce
npeaocTaBaT ycnyrure,
UNu Npy U3BBLPLLBaHE

Ha KOHKpeTHaTa ycnyra.

Ha BpeMeTo, B KOETO ce
NpeaocTasaAT ycnyrure,
ANV Npy M3BbLPLUBaHE

Ha KOHKpeTHaTa ycryra.
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7. Apyrm noxoam

(e xunsdu nesa) 2018 2017
Mpuxoam ot npopax6Ga Ha ckpan 13 33
OTnucaHun 3agbrkeHus 1 -
Hpyru 9 116

27 149

8. Paaxogu 3a maTepuanu

(e xunsdu neea) 2018 2017
Pa3xoau 3a BNoxeHW MaTepuany n pesepBHU 4acTu 10,204 11,680
OTuyeTHa CTOMHOCT Ha NPoJaAeHU MaTEpPMany U pe3epBHU YacTu < 2
OTyeTHa CTOMHOCT Ha NpoAafeHn CTOKM 12,990 6,395

23,194 18,077

9. Pa3xoau 3a BLHLWHK yCcnyru

(e xunadu nesa) 2018 2017
TpaHCnopTHU 1 CNEANTOPCKU YCIYTy 4,387 3,536
Yecnyr no nopapbxka 204 425
OT4MCneHns KbM rpynupoBKara 161 786
KoHcynTaHTcku ycnyru 32 55
Ycnyrv no onakoBaHe 16 19
3acTpaxoBku 19 1
Haemun 95 67
Yenyru no oxpaHa v curypHocT 337 338
Apyrv ycnyru 971 1,466

6,312 6,693

10. Pa3xoawm 3a nepcoHana

(& xunadu neea) 2018 2017

Pasxoau 3a 3annatu 1,034 965

Pasxoau 3a couuanHu ocuryposkiu e g0l 469
1,395 1,434
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11. [ipyrv onepaTMBHM pa3xoau (npuxoam)

(8 xunsdu neea) 2018 2017
Pa3xoau 3a AaHbLim 1 Takcu 157 158
Paaxoau 3a KoMaHanpoBku 7 8
JaHbyHO HENpuaHaTh pa3xoau 50 15
O6e3sueHka Ha maTepuarnHu 3anacu, HETHO 6 (302)
O6esleHKa Ha obnroTpaiHu akTuBu, HETHO 96 (613)
HauncneHus Ha NPOBU3UM, HETHO 23 3 (250)
[Joxoan Ha HaeTu nuya - (565)
HauucneHnus Ha 3aabimKeHUa KbM nepcoHana 89 (64)
Bpak Ha maTepuanHu 3anacu ¢ skn.AAC 47 167
Bpak Ha gbnroTpaitHu MatepvanHu akTuBu - 753
DOpyrv pasxoau 6 10

461 (173)

B pesyntat oT npunaraHeto Ha MC®O 9, [dpykecTsoTo e mpueno nocneasawure npomedn 8 MCC 1
MpedcmassiHe Ha ¢puHaHcosume omuemu, KOMTO u3nckea obesLeHkUTe Ha uHaHcoBM akTweu aa Gbaar
npefcTaBeHn KaTo OTAENHa No3uuus B oTYeTa 3a nevanbute unu sarybute n apyrus BceobxsarteH noxon. B
npenxoaHn nepuopn OpyxecTBoto 6e Bbanpueno noaxoaa Aa Bkmodea obesieHkata Ha TbproBekute
B3eMaHus B pasxoaM 3a gucTpubyuus. B pesynTtaTt Ha ToBa [IpyxecTBoTO € peknacucuumnpano obparHo
npossneHue Ha obesleHka B pasMep Ha 33 xun. nesa, npusHatu cbrnacio MCC 39 ot , pasxoau 3a
ancTpubyuus “ B ,3aryba oT o6e3leHka Ha TbpProBCKU B3EMAHUS M aKTUBM NO AOTOBOPU C KNUEHTU" B OTYeTa
3a nevyan6uTe unu 3arybute n Apyrs BceobxeaTeH A0X0A 3a roanHaTa, 3asbplusalua Ha 31 aekemspu 2018r.

12. ®uHaHcoBM npuxoau (pasxoam)
(e xunsdu nesa) Benexka 2018 2017

duHaHCOBY NPUXOAN
Opyrn dpuHaHcoByu nNpuxoau = 3

duHaHCOBU pasxoau

Pasxoau 3a nuxsu no pekyntusauua 23 (45) (62)
Pa3xoau 3a nuxeu no aeduHupaHy goxoau 22 4) -
Opyru doviHaHCOBU pa3xoau (13) _(13)
(62) (77)

dUHaHCOBMW Npuxoau (pasxoam), HETHO (62) (74)

13. Pasxogu (npuxoau) 3a gaHbUK
13.1 Npu3HaTtu B OTyeTa 3a BceobXxBaTHUS A0X0A
(8 xunadu neea) 2018 2017

TekyL pa3xon 3a AaHbK
KoprnopaTuBeH AaHbK 3a TekyulaTta roguHa - -

OTcpoueH pasxod 3a AaHbK
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Bb3HuKkBaHe 1 06paTHO NPOsIBNEHUE Ha AaHbYHW BPEMEHHI Pasnuku _ - (115) 47

(115) 47

O6uo pasxoam 3a AaHbUM, NpusHaTy B OTyeTa 3a BCeOBXBATHUS ' (115) " 47
aoxog

13.2 NpusHatu B gpyr BceobxBaTeH Aoxon
Pa3sxoau 3a nanbum, npusHatu B [ipyr BceobxeaTeH A0X04 - -

13.3 U3uncnenue Ha ecpekTUBHATA AaHBYHA CTaBKa

(8 xunadu neea) 2018 2017
HetHa 3aryba 3a rogpuHaTa (139) (1,756)
Pa3xogu /(npuxoau) 3a aaHbLu (1 15) 47
Bary6a npeau gaHbum (254) (1,709)
KopnopaTtneeH aaHbk, 6a3upaH Ha 3aKoHOBaTa AaHb4YHa CTaBka 10.00% (25) 10.00% (171)
HenpusHatu pa3xoau 3a AaHbYyHU Lenu -7.09% 18 -0.94% 16
Tekywa 3aryba, 3a KOSTO He € NPU3HAT OTCPOYEH JaHbYEH aKTUB - - -11.82% 202
lMpusHaBaHe Ha HeNpU3HaTK B NPEAXOAHW NEPUOAN AAHBYHM 42.51% (108) - -
3aryom

45.42% (115) -2.76% 47

13.4 Henpu3HaTu OTCpOUYEHN AaHBLYHWN aKTUBU

OTCpO‘-IeHI/ITe AaHBbYHW aKTUBKU He ca bunu NPU3HaTU NO OTHOLLEHUE Ha CNeaHUTE NO3ULIUK:

(8 xunsdu nesa) 2018 2017
HaHbyHu 3arybu 646 939
646 939

OTCpO‘-IeHVITe [aHbYHU aKTUBU He ca Gunu NPpU3HaTu No OTHOWEHWe Ha crefHUTe No3uuMK, 3alloTo He e
BEPOATHO, Ye 6baewn obnaraemmu neyanodu e ca HanuyHuW, cpetlly KouTo ﬂpy)KeCTBOTO Aa MOXe aa ru
n3nonssa.

(e xunsdu neesa) 2018 2017
2018 - 2,929
2019 771 771
2020 1,747 1,747
2021 1,928 1,928
2022 2,016 2,016

6,462 9,391
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Bynxan Lumenm AJ]

15. HemaTtepuanHvu aktusm

Toouwen unancos omuem
3a 200unama, 3aevpueawa na 31 dexemepu 2018 2.

(8 xunadu neea) MareHTU M HOpyrun
TbProBCKKU Codryep HemaTepuanHu O6uwo
MapkKu aKTUBHU

OT4yeTHa CTOMHOCT
Canpo keMm 01/01/2017 17 835 135 987
Mpuoobutu akTMBM 5 7 - 12
TpaHcdepu - - - -
OTnucaHun akTuBK - - - -
Canpo kbMm 31/12/2017 22 842 135 999
Cango kbm 01/01/2018 22 842 135 999
Mpuoobutu akTnem - - - -
TpaHcdhepu - - - -
OTnucaHu akTueu - - - -
Cango keMm 31/12/2018 22 842 135 999

Harpynana amopTtusauus
Canpo kbm 01/01/2017 13 835 32 880
Hauncnena amopTusauus 2 - 6 8
OTnucaHa amopTusauus - - - -
Canpo kbMm 31/12/2017 15 835 38 888
Canpo kem 01/01/2018 15 835 38 888
HauyucneHa amopTusauus 1 - 8 9
OTnucaHa amopTu3aLms - - - -
Canpo kum 31/12/2018 16 835 46 897

BanaHcoBa cToiHOCT
Cango kbm 01/01/2017 4 103 107
Canpo kbm 31/12/2017 7 7 97 111
Cango kbm 01/01/2018 7 7 97 111
Canpgo xkbm 31/12/2018 6 7 89 102

16. Apyru douHaHCOBM aKTUBU

(8 xunsidu neea)

KpaTKOCpO‘-IHVI 3aeMu KbM CBbp3aHu nuua

ben. Kobm31.12.2018 Kbm 31.12.2017

28.2 2% 64542 = 64542
64,542 64,542
64,542 64,542

Mpes 2017 r. KpaTKOCPOUHUAT 3aeM B paamep Ha 64,542 xun.ns, NpeaocCTaBeH Ha CBbP3aHO Nvue € U3nnaTeH
HaMbIHO, CrieA KOeTo € NPEAoCTaBeH 3aeM B CbLUMS pasMep Ha Apyro cBbp3aHo nuue kbm 31 aekemepu 2017 .
MNpegoctaBeHnaT 3aem e ¢ nagex 2018 r. ¥ nnaeaw NMXseH npoueHt EURIBOR. Ha 1 Oekemspu 2018 e
yAbKkekH cpoka Ha 3aema ¢ olle eaHa roauHa ao 1 Jekemspu 2019.

Ekcnosuuusita Ha [Ipy>eCTBOTO KbM KpeIUTeH, BanyTeH, NMUXBEH PUCK U PUCK MO OTHOLIEHME Ha cnpasefgnMBuTe
CTOWHOCTW Ha Apyr1 hiHAHCOBM aKTUBMW € OnoBecTeH B benexka 26.
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3a 200unama, 3aevpuisawa Ha 31 dexemepu 2018 2.

17. MaTtepuanHu 3anacu

(e xunsdu neesa) Kbm 31.12.2018 Kbm 31.12.2017
CypoBUHM 1 ONAKOBBLYHN MaTepuanu 1,362 1,199
FopuBHM MaTepuanu 144 8
PesepBHU YacTu 1,101 476
Opyru matepuanu - 33
loToBa npoaykuus 87 267
Croku 410 524
HesapbpLueHO NpousBoaCTBO 398 283

3,502 2,790

MatepuarnHu 3anacu, OT4eTeHU Mo HETHa peanusupyeMa

CTOWHOCT 1,465

1,181

Mpes 2018 r. [pyXecTBOTO € NpU3Hano pasxcau 3a obesueHka Ha MaTepuanHu 3anacy B pasmep Ha 6
xun.neea (2017: Hama), 1 NpuUxoZ oT 06paTHO NPosiIBNEHNEe Ha oTYeTeHa B NPpeAxoAHUs nepuos obesueHka 3a
2018 uama (2017: 302 xun. nesa). HetHusaT pasxof (npuxoa) 3a obesleHka Ha maTepuarnHu sanacu e npusHar

KaTo Apyr onepaTuBeH pa3sxos (npvxop) (Bwk benexka 11).

18. TLproBcku ¥ Apyru B3eMaHus

Ben. Kbm Kbm
(8 KeiTadt Aesa) 31122018  31.12.2017
B3emaHus oT KNUeHTU 2,327 2,224
O6e3ueHka Ha B3eMaHus (637) (436)
1,790 1,788
CbaebHu 1 npucbaeHU B3eMaHus 164 191
O6e3ueHka Ha cbaebHu U NPUCHAEHV B3EMaHuA (164) (174)
[0OC 3a Bb3cTaHOBABaHE 163 -
JocTaBumum no aBaHcu 38 39
MNpeannatuaHus 64 47
Opyrv gaHbYHU B3eMaHuA 66 150
B3emaHus BbB Bpb3ka ¢ 6e3B8b3Me3aHM CpeacTBa, NpeaocTaseHy ot
ObpXaBaTa - 137
MpepocTaBeHU A4eno3nTu 15 5
Lpyru B3emaHua 106 210
452 605
2,242 2,393

Kem 31 pnekemBpu 2018 rogvHa [pyKecTBOTO HAMa B3eMaHWsi BbB Bpb3ka C 6e3Bb3Me3gHy CpeAcTsa,
npenocTaBeHyn oT Abpxasara (2017: 137 xun. nesa) BbB Bpb3ka C BNU3AHETO B CUna Ha Hapeaba 3a HamansBsaHe
Ha TeXecTTa, CBbp3aHa ¢ pasxoauTe 3a eHeprusi oT Bb306HOBsIEMU U3TOYHULIM. CymaTa BKtouBa 6e3Bb3amesaHu
cpeficTBa, NPeAoCTaBeHW OT AbpXaBaTta KaTo KOMMEHCaLUMa Ha pasxoan 3a eNeKTpOeHeprus HanpaseHu B
npenxofeH nepuog 8 pasmep Ha 115 xun.nesa (2016: 102 xun. nesa), KOUTO ca NpuaHaT kato [pyru npuxoau
npes 2017 roamua, u 22 xun.nesa (2016: 93 xun.neea) 3a pasxoau 3a enekTpoeHeprua Hanpasexu npes 2017

(01/01-28/02/2017) ropnHa, KOUTO ca NPU3HATW B HAManeHue Ha pasxoga 3a 2017 roguHa.
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EkcnosuuunTta Ha [pyXecTBOTO KbM KPeAWTEH M BanyTeH pUcCK U 3arybute oT o6esueHka no OTHOLIEHME Ha
TbProBCKUTE U ApYr1Te B3eMaHus ca npefcraseHy B Benexka 26.

19. MapuyHmn cpencTBa M NapUYHU eKBUBaNEHTH

(8 xunsdu neea) Kbm 31.12.2018 Kbm 31.12.2017
MapwyHu cpepcTea B 6aHKOBU CMETKU 1,813 1,879
1,813 1,879

20. OcHOBeH KanuTarn
(e 6poli akyuu) 2018 2017

OBukHOBEHM akLmu
M3ganeHun kem 1 aHyapu 452,967 452,967
WapaneHn, ¢ uen HabupaHe Ha napuyHK cpeacTea ) N ) -

UspapeHu kbm 31 aekeMBpPU - HAMLAHO U3NNaTeHU 452,967 452,967

PervuctpupanuaT kanutan ce chcTomn oT 452,967 06MKHOBEHM akLUK ¢ NPaBo Ha rnac (2017 r.: 452,967). Beuuku
aKkuuu ca ¢ HoMMHanHa CTOMHOCT efuH nes. MNMpuTexatenute Ha OGUKHOBEHW aKUWW UMAT NPaBO Ha AUBUAEHT,
CbImacHo Ycrasa Ha [Ipyx)eCTBOTO, ¥ UMaT NPaBo Ha eAuH riac Ha akuus Ha ObLyuTe ckbpaHus Ha [pyxecTBoTO.
Bcuuku akuuv ca ¢ egHaksmi npasa OTHOCHO OCTaTbYHUTE aKTUBM Ha [lPY)KeCTBOTO.

21. Pe3epBu
(8 xunadu neea) Kbm 31.12.2018 Kbum 31.12.2017
Lienesu pesepsu 6,107 6,107
[pyrv pesepsu 227 ) 227

6,334 6,334

21.1 LleneBu pesepau

KaTo uenesu pesepsu B OTYeTa Ha APYKECTBOTO Ca NPEACTABEHU 3aKOHOBWM W AOMBAHUTENHU pesepBu,
Cb3AiafleHn B pesyntaT Ha pasnpejeneHue Ha nevantu OT MUHANU roAMHU U APYrM pesepsu CBbP3aHW C
6brrapckoTo 3aKOHOAATENCTBO.

21.2 fipyru pesepBu
ApyrvTe pesepsu ca chopmupaHu B pe3ynTaTt Ha npexoaa kbM MC®O.

22. floxoom Ha HaeTH nuua

22.1 Nloxoau Ha HaeTu nuua

(8 xunsa0u nesa) Kbm 31.12.2018 Kvm 31.12.2017
MNMpusHaTo 3agbIKEHWE 3a AOX0OOM Ha nepcoHana 269 271
269 271
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HauucneHoTo 3aabimkeHue 3a obesLeTeHus Npy neHcuoHmpaHe koM 31 aekemspu 2018 r. Bbanusa Ha 269 xun.
nesa (kbM 31 gexemepu 2017 r.: 271 xun. nesa). MPUGNUIUTENHUAT pasmep Ha 3aabikeHusTa kbM 31 AekemBpy
2018 r. Ce OCHOBaBa Ha aKTIOEPCKY AoKnad, Npu KoWTo Ce U3NOM3BaHu CNeaHUTE NapaMeTpu 1 NpeanonoXeHus:

e Hopma Ha auckoHTupare: 1,4% (2017 r.: 2,15%),
e OvaksaHO yBenuueHue Ha 3annarute: 3.5% (2017 r.: 3.5%);
e [laTa Ha NEeHCMOHMpaHE: CbINacHo pasnopeabuTe 3a NPOCNyXeHo Bpeme U Bb3pacT.

M3uncneHneTo Ha 3aAbiDKEHUATa Mo NnaH Cc AeduHWpaHu AoXo4U ce Bnuse OT NPOMEHWTE B aKTHepcKkuTe
NpeLeHKN 3a pbCTa Ha CMbPTHOCTTa, M36poeHu no-rope. CneaHata Tabnuua o6obwasa edekta OT U3SMEHEHVE B
aKTioepckuTe npeanonoxeHus ¢ 1 % BbpXy 3aab/HKeHUATa No NnaHa B Kpas Ha 0TYETHUA NepuoA.

(e xunsidu nesa) YBenuyeHue HamaneHue
[MCcKoHTOB npoueHT (1% n3MeHeHue) (40) 33
22.2 HeTHU 3aAbIKeHUA 3a 06e3UeTeHNs NPU NEeHCUOHUPpaHe, NPUM3HaTH B Neyantu u 3aryou
(e xunsdu nesa) Ben. 2018 2017
HacTrosla CTOMHOCT Ha 3abMKEHNETO KbM 1 AaHyapu 271 271
MannarteHu obesleTeHUA 3a neHCUOHUpaHe (24) -
AkTioepcKu nevanbu u 3arybu, npusHaty B Apyr BceobxeaTeH 3 (55)
noxon
Paaxogu, npusHaTti B OTyeTa 3a BCeobxBaTHUA 00X0A 24.3 19 55
HacTosiLla CTOMHOCT Ha 3aab/hkeHueTo KbM 31 aekeMBpU 269 271
22.3 Pa3xopu no oGe3LieTeHUs 3a NeHCUoHUpaHe, NpuzHaTtu B Mevyanov u saryouw
(8 xunsdu nesa) 2018 2017
Tekyw, pasxoa no obcnyxsaHe ) 34
TekyL pa3xof OT AUCKOHTUpaHe - 21
Paaxon 3a nuxeun 4 -
19 55
23. MpoBusumn
d PekynTuBauusa Ha HanbueH Ekonoruuxa
(8 xunsdu neea) Kapuepu puckK 3aBon 06uwo
Cango kbm 01/01/2017 4,399 10 250 4,659
HauucneHu npes roauHaTta 62 - - 62
O6paTtHo nposBneHue npes ) ) (250) o
roguHata S - , _ (250)
Canao kbm 31/12/2017 4,461 10 - 4,471
Canpo kbm 01/01/2018 4,461 10 - 4,471
HauucneHu npes rogvHaTa 3 - - 3
Flnxeu OT OUCKOHTUPaHe 45 & = 45
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Cango kbm 31/12/2018 4,509 10 - 4,519

Kum 31 nekemBpu 2017
HeTtekywiu npoBnanu 4,461 10 - 4,471
Tekywu npoBn3um i - - - - -

4,461 10 - 4,471

Kbm 31 nekemBpu 2018
HeTtekywim npoBuanu 4,509 10 - 4,519
TekyLLu npoBuann 7 ) - - _ = ‘ -

4,509 10 - 4,519

23.1 MNpoBu3us 3a peKynNTUBaLMMN Ha Kapuepm

BbB Bpb3ka C KOHLECHOHHUTE I0rOBOPY 3@ ekcnnoaraums Ha kapuepu, [IpyKecTBoTo e npu3Hano nposu3uu 3a
pekynTusaumsa Ha kapuepu. suucneHneTo Ha NpoBU3UUTE Ce OCHOBaBAa Ha Pa3XxoauTe 3a Bb3CTaHOBABAHE Ha
TOH [O6MTO KOnMYecTBO. HeTHaTa HacTOSLA CTOMHOCT Ha 3afbIHKEHNETO npe3s 2018 r. ce usuucnsaea ypes
U3NON3BaHe Ha AWUCKOHTUPAHMTE NapuyHM MOTOLM Ha OYaKBaHWTE PA3XOAM 3a PEKyNTUBAUMA M HOpMa Ha
AnckoHTupaHe 1% (2017 r.: 1.4%).

MpoBuansTa 3a pekynTuBaLUs ce OTHACA 3a TPU Kapnuepy eKCnnoaTUpaHu ot OpyxecTBOTO.

23.2 EKkonoruyeH 3asop

Mpes 2015 r. [IpyXecTBOTO € HauYMCUno NpoBU3MSA B pasMep Ha 263 xunsgu neea, npeacTasnssawa
aHraxummeHTa Ha [lpyecTBOTO Aa ce BbL3CTAHOBU MpoMULINeHaTa nnowagka. Koem 31 nekemepu 2016 r.
nposususATa e B pasmep Ha 250 xunsav nesa. MposuausiTa e cTopHupaHa npes mapT 2017.

23.3 NpoBu3unaA 3a gpyru puckose

Mpes 2013 r. [IpyecTBOTO € HAUMCNMMO NPOBU3NSA B paamep Ha 10 xun. NeBa, npeAcTasnsiBalla ekcrnosuuuaTa
Ha [Ipy)XeCTBOTO Ha pUCK OT HanaraHe Ha Bb3MOXHW aAMUHUCTPATUBHU CAHKUMM OT cTpaHa Ha HauuoHanHu
perynatopHu opraHu. OT 2014 r. o 31/12/2018 r. HAMa NPoMsiHa B pasmepa Ha NpOBU3NSATA.

24. OTCpoYeHU AaHBYHU aKTUBK (nacuswm)
24.1 NpusHaTK JaHBLYHKU aKTUBM (NacuBu)
(e xunsdu neea) AxkTuBMN Macusun HetHa cyma

Kbm KbMm KbMm Kbm KbMm KbMm
31.12.2018  31.12.2017 31.12.2018 31.12.2017 31.12.2018 31.12.2017

OTCcpoYeHn faHbYHY aKTUBM (NacuBm)

OwnroTpaiHu akTmem 409 322 - - 409 322
ObesLleTeHns 3a NEHCUOHKPaHe 20 20 - @ 20 20
HeusnonasaHu otnycku 1 1 - - 1 1
O6esueHka Ha MaTepuanHu 3anacu 178 177 = - 178 177
O6esiieHka Ha B3eMaHus 124 109 - - 124 109
MpoBun3Ks 3a 3aKOHOBU U KOHCTPYKTUBHU

3abIDKEHNs 42 35 - - 42 35
MpoBusus 3a pekynTusauus 451 446 = - 451 446

OTCpoYeHU AaHbYHK aKTUBM (NacuBm), HETHO 1,225 1,110 - - 1,225 1,110
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24.2 NpoMsiHa B OTCPOYEHUTE AaHbYHU aKTMBM (NacuBHM)

(8 XunAou 17668) MpusHath B n Mpusnath B Jpistans
Kbm Ortyera 3a psu:ma'm g KbM Otvyera 3a 06 ot Kbm
01.01.2017 BceoBxmath “Cociocnvn  31.12.2017  mceobxsatn © CTROHY  31.12.2018
“Aa poxon ua aoxon KanuTana
OTCpoYEHU AaHBYHY aKTUBM (NacuBm)
ObnrotpaiiHu akTueu 293 29 - 322 87 - 409
O6e3lleTeHns 33 NEHCUOHUpaHe 25 (5) 20 g E 20
HewnanonasaHu OTNYCKK 5 4) - 1 i 7 1
O6esLeHka Ha MaTepuanHy 3anacu 207 (30) - 177 1 - 178
O6esLieHKa Ha B3eMaHUs 145 (36) = 109 15 - 124
MpoBu3ua 3a 3aKOHOBU U
KOHCTPYKTUBHW 3a0bIDKEHUA 42 7 - 35 7 i 42
Mposun3na 3a pekyntueauus 440 6 - 446 5 - 451
OTCpoYEHN AaHBYHU aKTUBK
(NacviBH), HETHO 1,157 (47) 1,110 115 - 1,225
25. TbproBCcKU U Apyru 3aabiKeHUs
(8 xunsadu nesa) Ben. Kbm 31.12.2018 Kem 31.12.2017
25.1 Tep2oeckU 3a0bIDKEHUS
3aabmKeHust KbM 4ocTaBuuLn 1,608 1,496
3agbImHKeHNUs KbM CBbp3aHu nuua 28.2 2104 2485
3,712 3,961
25.2 flpyau 3a0bsmKeHust
DAC 3a BHacsHe - 28
Opyry AaHbUHU 3a0bIKEeHUs 31 19
3agbmkeHUst KbM fiepcoHana 181 126
3aab/mKeHUA KbM COLUMANHOTO ocurypsasaHe 22 28
KrnineHTun no aBaHcu - 128
Opyru 3agbmxkeHus 27 109
261 438
3,973 4,399

Exkcnosuuuata Ha [pyXecTBOTO KbM BanyTeH W NUKBUOEH PUCK MO OTHOLIEHWE Ha TbProBCKUTE W ApyruTe
3agbmkeHus e onoBecTeHa B benexka 26.

26. ®UHaAHCOBU UHCTPYMEHTHU
26.1 KpeauTteH puck

26.1.1 EKkcno3uuua KbM KpeauTeH pyuck
BanaHcoBaTa CTOMHOCT Ha (PUHAHCOBWTE aKTUBM NpeacTass MakcumanHata KpeauTHa  eKcnosuuus.

MakcumanHaTta KpeguTHa ekcnosvuus KbM JaTaTta Ha oTyeTa €.
(8 xunsadu nesa) BanaHcoBa CTOWHOCT
Kbm 31.12.2018 Kbm 31.12.2017

KpaTkocpodHU B3eMaHusa 1 apyru ouHaHcoBu akTUBK 64,542 64,542

TbproBCkK U ApYrv B3eMaHus 1,911 2,157

MapuyHn cpeacTsa u nNapuyH1 exsuBaneHTu 1813 1,879
68,266 68,578
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Makcumannarta €KCMNo3nuua KbM KpeauTeH pUCK KbM gataTta Ha oOTdyeTta 3a 3aeMUTe W B3eMaHUAaTa Ha

[pyxecTBOTO No reorpadiCku peruoHu e:
(8 xunsdu nesa) BanaHcoBa cToiHOCT

Kbm 31.12.2018 Kbm 31.12.2017

BbTpeweH nasap 1,911 2,157
Hpyrun eBponeiicku cTpaHu 64542 64,542
66,453 66,699

MakcumanHata ekcnosmuusi KbM KPeAWTEH PUCK KbM faTaTa Ha oTyeTa 3a 3aeMuTe U B3eMaHWsTa Ha
JpyXecTBOTO NO BUAOBE KIUEHTU €;

(8 xunsdu neesa) BanaHcoBa cToitHOCT
KbMm 31.12.2018 Kum 31.12.2017

MNMpopnax6u Ha eapo 1 KpaHW KIMEeHTU 1,790 1,788
Apyry pebutopu ol 64663 64911
66,453 66,699

Haii-ronemusaT knueHT Ha [ipyxectsoTo e B cTatus ,[dpyru nebuTtopu” 1 BKNOYBa cymarta ot 64,542 xur. nesa oT
npepocraBeHn 3aemu kbM 31 gekemepu 2018 1. (kbm 31 gekemspu 2017 r.: 64,542 xun. nesa).

26.1.2 3arybu oT o6e3LeHKa
Bw3pacTosata cTpykTypa Ha 3aemuTe, B3eMaHusiTa  ilepuBaTUBUTE KbM JaTaTta Ha oTyeTa e

(e xunsdu neea) Kbm 31.12.2018 Kbtm 31.12.2017

BpytHa OG6e3ueHka HetHa BpytHa OG6e3ueHka HetHa

cyma cyma cyma cyma

C HeHacTbNWN Nagex 65,741 - 65,741 66,045 - 66,045

Mpocpouenn ot 1 oo 180

OHU 879 (209) 670 601 - 601
Mpocpoyern Han 180 AHK 534 (492) 42 663  (610) .93

67,154 (701) 66,453 67,309 (610) 66,699

OeuxeHneTo Ha npoBu3uaTa 3a obesleHka Mo OTHOLUEHUE Ha 3aeMuUTe U B3eMaHUATa Npe3 roguHaTta € KakTto

cnegsa:
(8 xunsdu neea) Benexka 2018 2017
Canpo Ha 1 sHyapu 610 966
MpuaHaTa (Bb3cTaHOBeHa) 3aryba oT obesleHka B OT4eTa 3a
BceobxBaTHUS Joxon 261 (33)
OtnucaHa obesueHka npes roguHaTa (170)  (323)
Canpgo Ha 31 nekeMBpM 18 701 610

CmeTkuTe 3a NpoBU3UKM NO OTHOLLEHUE Ha 3aeMuUTe U B3EMaHWs Ce U3Non3ear, 3a na ce otyertar 3ary6v|Te oT
o6esLieHka, ocBeH ako HDY)KGCTBOTO HE Ce e yBepWuno, Ye OAbIMKUMUTE CYMU € Bb3MOXHO fia He ce Bb3CTAHOBAT,
OT Tasu rnegHa To4ka cymmTe ce cHMTaT 3a HEBb3CTaHOBUMU U CE OTnuMcBaT cpeLly (MHaHCOBUA akTUB OVPEKTHO.

26.2 INukBuaeH puck
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HO-AOJ'Iy ca npeacraBeHW OOrOBOPHUTE Najexu Ha (bMHaHCOBUTE MacuBW, BKIHOYUTENTHO ﬂpMGJ’]VIaMTeHHMTe
FIXBEHU NNaLaHuA, KaTo € U3KNYeEH ePeKkTbT OT JOrOBOPEHU aHraXMMEHTU 3a B3aMMHO NpuxeallaHe:

(8 xunsdu neesa)

DlorosopeHu Napu4yHyu NOTOLM

BanaHcoea 6 Meceua unu 6-12 1-2 2-5 MMoseve
CTOMHOCT no-Marnko Meceua roauWHU rOAWHM or5 O6wo
roOovHU
KM 31 pekemapu 2018
THProBCKY 1 APYrv 3aAbIHKEHUs 3,739 (3,739) - = - - (3,739)
3,739 (3,739) - - - - (3,739)
Kbm 31 gekempu 2017
TBProBCKM U APYrU 3abIDKEHUSA 4,070 (4,070) _ . = - (4,070)
4,070 (4,070) - - - - (4,070)
26.3 BanyreH puck
26.3.1 Ekcno3uvuma KbM BanyTeH pUck
(8 xunsdu) BanaHcosa CTORHOCT
Kbm 31.12.2018 Kbm 31.12.2017
BGN EUR USD BGN EUR USD
3aemu, B3emaHus 1 apyru oHaHCOBM aKTUBU 1,911 33,000 - 2,157 33,000 -
MapuyuHK cpeacTsa v NapuyHN eKBUBANEHTU 1,813 = - 1879 - -
TbproBCckK 1 Opyrn 3aabImKeHUs (3,739) - - (4,070) - -
HeTHa ekcno3vuums (1 5) 33,000 J (34) 33,000 -

BanytHuaT kypc EUR/BGN e dukcupaH, 1 nopaay Tasu npu4nMHa He € BKIIOYeH aHanus Ha 4yBCTBUTENHOCTTa

Ha nesa KbM eBpo. (Buxk 6en. 3.1)

26.4 JluxseH puck
26.4.1 NMpodcpun

Kbem gatata Ha (bMHaHCOBVIH OTYEeT JNUXBEHUAT I'IpOd)I/IH Ha ﬂpy)l(eCTBOTO no OTHOWeEHWEe Ha JUXBOHOCHWU

UHAHCOBY UHCTPYMEHTU €:
(e xunsdu neea)

®UHAHCOBU UHCTPYMEHTU C DUKCMpaHa nvxea
Mapwynu cpencTea B GaHKOBU CMETKH

®OUHAHCOBU UHCTPYMEHTU C NPOMEHNMBA NXBa
KpaTkocpouHu 3aemu

BanaHcoBa CTOMHOCT
Kbm 31.12.2018 Kbm 31.12.2017

1,813 1,879

1,813 1,879
64,542 64,542
64,542 64,542
66,355 66,421
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26.4.2 AHanu3 Ha YyBCTBMTENHOCTTA HAa MAPUYHUS NOTOK NPU (hUHAHCOBM WHCTPYMEHTH C NPOMEeHNUBa
nuxea

MpomsHa oT 25 6a31CHM NYHKTa B NIMXBEHUTE HUBA KbM aTaTa Ha oTyeTa 61 yBenuuuna (namanuna) cobcTBeHUA
kanuTarn u ne4anbarta CbC cymara, nokasasa no- aony. Tosu aHanus npegnonara, Ye BCUYKU APYrY NPOMEHIUEBM,

1 NO- CReLMasiHo KypCoBETe Ha Yy)KAeCcTpaHHUTE BanyTu, 0CTaBaTt NOCTOAHHU. AHAMM3bLT € USBBPLLEH Ha CbluaTa
6a3a 3a 2017 r.

(e xunsdu nesa) Meyan6a unu 3ary6a Cob6cTBeH kKanuTan
25 6asucHn 25 6asucHu 25 6asncHun 25 6a3ucHu
nyHKTa nyHKTa MyHKTa nyHKTa

yBennveHue HamMmaneHue yBennyeHue HamManeHue

Kbm 31 pekemBpu 2018
DUHAHCOBU MHCTPYMEHTU C NPOMEHNBA NUXBa
KpaTkocpouHu 3aemu 161 (161) - -

161 (161) : :

Kbm 31 nekemBpmu 2017
®UHAHCOBYU MHCTPYMEHTU C NPOMEHNIMBA NUXBA
KpaTkocpouHu 3aemu L) __(e1) - -

161 (161) . ]

26.4.3 CnpaBegnNUBU CTOMHOCTH

PbkoBOoacTBOTO € U3BBPLUUNO aHanuU3 Ha CbI/IHaHCOBI/ITe WHCTPYMEHTH, MO KOUTO ,D,py)KeCTBOTO € CTpaHa KbMm
gartata Ha q.WIHaHCOBI/IFI oT4yeT, 3a ga 6bpar onpefeneHn TexHute cnpaBeanuMBu CTOWHOCTU 3a LieNUTe Ha
OnoBeCTABAHETO U CbOTBETHUTE UM HUBA B |7|epava|ﬂTa Ha cnpaBeanuBuTE CTOMHOCTI.

DpyxecTBoTo He e cTpaHa No hUHaHCOBU WHCTPYMEHTH, KOUTO Ce OTYWTAT MO CTpaBearn1Ba CTOMHOCT KbM 31
AekemBpu 2018 1. 1 kbm 31 pexkemspu 2017 r. PbKOBOACTBOTO Ha [py)KeCTBOTO CuMTa, Ye CTOMHOCTUTE, NO KOUTO
(pvHaHCOBUTE MHCTPYMEHTU Ca NPeACTaBEeHn B OTYeTa 3a (PUHAHCOBOTO CbCTOSHUE Ca pasymHo npubnmxexne

Ha TsixHaTa cnpaseanuea CTOHOCT kbM 31 aekemBpm 2018 r. n kbMm 31 fekemepu 2017 r, kaTeropusupaHa B HUBO
3.

27. YCroBHU aKTUBU U NacuBwm

3a pa obesneqn KOHLECUOHHWUTE CU AOTOBOPU, [PYKECTBOTO € NpeaoCTaBuio GaHKOBU rapaHumMm KbM
AbpXaBHUTE opraHu 3a cymata oT 26 xun. nesa kbM 31 aekemspu 2018 r. (27 xun. nesa kbM 31 nekemspu
2017r.).

28. CBbp3aHu nuua

28.1 UpenTndpmkauua Ha cBbp3aHUTe NULA

ApyxecTBOTO MMa OTHOLIEHME Ha CBbP3aHO NMUe C KPaliHOTO [pPYKEeCcTBO-Malika, OpYXXeCTBOTO-Marka Wt
ApyxecTBaTa nog o6L KOHTpon oT rpynaTta Ha Xengenbepr LiumenT.

28.2. Cpnenku cbe cBbp3aHuTe ApyXecTBa
[pyxecTBOTO € B OTHOLIEHWE Ha CBBP3AHO NULIE CbC CEAHUTE APYXeCcTBa:
o Xanpenbepr LiumeHt Al" (Tepmanns)— kpaliHO Apy*ecTBo-Maiika oT 1 tonu 2016;
e Wranuemertu Cna (UTanus)- apyxecTBo NoA 061y KOHTPON, KpaiHO APYXECTBO-Maiika Ao 1 onu 2016;
e CumaH ®paHce (PpaHumMa)- OpYKECTBO-Malika;
e [leBHs LiumeHT ALl - ApyeCTBO-aKLMOHEP CbC 3HAYUTENHO BAUAHMUE U APYKECTBO nog, o6y KOHTpOTT,
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e Kodmnap (®paHuus)— apyxecTBo noa obLy KOHTPOn;
e Counu Xeakyotbp - ApYXecTBO nog o061 KOHTpon.

(e xunsdu nesa)

CBbp3aHoO nuue

HesHa LinmeHt

WtanyemeHTt

Xangen6epr LlumeHt

(8 xunsdu neea)

CBbp3aHo nuue

JesHs LUnmeHT

NTanyemeHTun

Xanaen6epr LinmeHt

Bug caenka

Mpoaykuus

MonyroToBa NpoAayKuums
PesepBHu yactu v gpyru

MaTepuanv
Haemn

Ycnyru

Mpedakrypupanu ycnyru

O6wo

Yenyru
O6uo

3aem

MNpedakrypupanu ycnyru

O6wo

O6ujo

Bua cpenka

Mpoaykuus

Monyrotosa npoAykuus
Haemu

Yenyru
MpedakTypupanu ycnyru
O6wo

Yenyru
O6wo

3aem

MpedbakTypupanu ycnyru
O6uwo

O6wo

Toouwen punancos omuem

3a 200unama, 3aevpweauya na 31 dexemspu 2018 2.

O6oport Canpo
2018 Kbm 31.12.2018
MNMokynku [Mpopaxbu Baemawe 3apgnmxeHue
10,042 - - -
5,721 - - -
196 - 2 5
532 - - -
18 11 - -
16,509 11 - 2,078
20 = - 3
20 - - 3
- 64,542 - -
135 o s L
135 64,542 64,542 23
16,664 64,553 64,542 2,104
O6opoTt Canpgo
2017 Kbm 31.12.2017
Mokynku [MMpopgax6u B3lemane 3agbmxeHne
5,204 : £ 3
7,384 - - -
173 = - -
397 - - -
39 22 - -
13,197 22 - 2,229 |
728 - - -
728 - - 236 |
5 64,542 = =
. 8 i 4
- 64,550 64,542 - l
13,925 64,572 64,542 2,465
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28.3 Caenku ¢ KIlo4oB YNpaerieHCKU nepcoHan

[pyXecTBOTO MMa OTHOLIEHME Ha CBbP3aHO NULE CbC CBOMTE [AMPEKTOPU U UMBAHUTENHM OVPEKTOPMU.
KomneHcauusTa, usnnateHa npes roguHata Ha MEHWIKbPU CbC CTPATEruyecku OTrOBOPHOCTU, BKITHOYMTENHO
AVPEKTOPU, MEHUKBLPK U APYTY KIMHOYOBU 3@ YNPABMEHWETO HAa MULA OTFOBOPHM 3a PasnuyHU ASWHOCTY Bb3nnuaa
Ha 217 xunaau nesa (2017: 272 xunaau nesa), BKMIOYBALLA KPATKOCPOUHM 0GE3LLETEHNS 1 Bb3HarpaxaeHus.

29. C1uL6MTHA cnep AaTaTa Ha OTYETHUA nepuon
Hama cubutus cnea nartata Ha OTYETHUA Nepyod, UBUCKBALLM KOPEKLUU UNU OMOBECTABAHE B VHOMBUAYanNHWS

(hHaHCOB OTYET, KOMTO Ca Ce CMy4MNK 3a Nepuosa OT OTYETHaTa AaTa 40 JaTaTa, KOraTo TO3W (PUHAHCOB OTYeT
€ 0400peH 3a usgaBaHe OT YnpaBWUTenHus ChBeT.
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AOKNAAQ HA HESABUCUMUA OOAUTOP

o akunoHepuTe Ha
.BynkaH Lument“ ALl

MHeHue

Hwe n3Bbplunxme oguT Ha NpUoXeHus ot cTp. 13 o cTp. 52 duHaHcoB oTyeT
Ha ,Bynkan LumenT* ALl (,ApyxecTBoT0"), Chbabpaly oT4eTa 3a PUHAHCOBOTO
cbeToAHNEe kbM 31 nekemBpu 2018 r. n otyeTa 3a neyanbara unu 3arybara u
apyrua BceobxBaTeH Aoxon, OTYETa 3a NPOMEHUTE B COBCTBEHMSA KanuTan u
oTuyeTa 3a napu4HUTe NOTOUM 3a roauHaTta, 3aasbplLuBalla Ha Tasu gaTa, KakTo 1
NOSICHUTENHUTE TNPUNOXEHUS KbM (PUHAHCOBUSA OTYET, NpeacTaBnAaABallm
o6oflieHne Ha no-BaxHWTE CYETOBOAHW MNOSIUTUKM W Apyra MOSACHUTENHa
nHopMaLms.

Mo Hawe MHeHue, NPUNOXEeHUAT (DUHAHCOB OTYET AaBa BsPHA U YecTHa
npeacrtasa 3a PUHAHCOBOTO CbCTOSIHME Ha [pyXecTBOTO KbM 31 AekemBpu
2018 r. n 3a HeroeBute hUHAHCCBWM pe3ynTaTu OT ASNHOCTTa U NapudHUTE My
notouu 3a rogvHarta, 3aBbpluBalla Ha Tasu pgata, B CbOTBETCTBUE C
MexayHapoaHute ctanHgaptv 3a ¢uHaHcoBo otyutaHe (MCPO), npuetu ot
EBponeiickus cbtos (EC).

ba3sa 3a u3pa3sBaHe Ha MHeHue

Hue u3BbpLUMXMe HaWus 0guUT B CbOoTBETCTBUE ¢ MexayHapoaHuTe oguTOPCKU
craHgaptm (MOC). Hawwute OTroBOPHOCTU CbrnacHO Te3u cTaHdapTu ca
onucaHn OONbMHMTENHO B pasgena oT Hawus aoknag ,OTroBOPHOCTU Ha
oguTopa 3a oauMTa Ha uHaHcoBusi otyeT’. Hue cme HesaBucumu oOT
[pyxecTBoTO B CLOTBETCTBME C ETUYHMA Koaekc Ha npodecuoHanHuTe
cyeToBoguTEnNM Ha CbBeTa 3a MeXOyHapooHUM CcTaHOapT™M no eTuka 3a
cuetoBogutenu (Kogekca Ha CMCEC), 3aegHO C eTudHUTE U3UCKBAHWUA Ha
3akoHa 3a He3aBucumus cuHaHcos ogut (3HPO), NnpunoXxumn No OTHOLLEHUE
Ha Haluma oauT Ha ¢huHaHcoBUA OTYET B bbnrapus, karo Hue U3MbiHUXME U
HawmTe Apyrn €TUYHU OTFOBOPHOCTU B CbOTBETCTBMUE C U3UCKBaHMATa Ha SHOO
n Kopgekca Ha CMCEC. Hue cuntame, 4ye oOOMTOPCKUTE JoKasaTesncrBa,
nony4eHu oT Hac, ca AOCTaTbYHU U YMECTHU, 3a Aa ocurypsT 6a3a 3a HaweTo
MHeHue,

KN Opur OO, Gbrrapeko APYecTBo € GrpaliyEHa OTTOBOPHOCT 1 hupmMa- Bnucaiio 8 Trproscxus {BAN BGBOTTBB94001527484524
uneHka Ha KINMI mpexarta o1 HesasucumMu GpMi-unerky, acoluupanu c KINMI PEFUCTBP NpU AreHuyuaTa no BIC TTBBBG22

WurepreirsHsn Koonepatus ((KINMIM MHTEpHEWEHEN ), Weenuapcko BANCBaHUATa Cocuete Wenepan Excnpecbanik Al
HOPUAVHECKO NULe EVIK 040595851



HAOKIIALl HA HESABUCHMUA OONTOP

Apyra wuHdopmaumsa, pasnuMuyHa oOT UHAHCOBUSI OTYET WU
OAUTOPCKUA AO0KNAaA BLPXY Hero

PbkoBOACTBOTO HOCM OTFOBOPHOCT 3a pApyrata WHdopmauus. [pyrata
UHpopMaLmsa ce CbCTOMU OT 4OKNaA 32 AEMHOCTTA, U3rOTBEH OT PLKOBOACTBOTO
cbrmacHo [naBa ceama oT 3akoHa 3a CYETOBOACTBOTO, HO He BKMIOYBA
hmHaHCOBMA OTYET U HALLIMS OAUTOPCKU [OKNand BbPXY Hero.

Haweto MHeHMe OTHOCHO duHaHCOBUS OT4YeT He obxBaw@a Apyrarta
UHpbOopMaLMsA U HME He n3passiBaMe KakBaTo U Aa e hopMa Ha 3aKnioyeHune 3a
CUrypHOCT OTHOCHO HESl, OCBEH aKO He € U3PUYHO NOCOYEHO B A0KNaAa HU U Ao
CTeneHTa, 0 KOSATO € NOCOYEHO.

BbB Bpb3ka ¢ HawMa oaWT Ha (DUHAHCOBUS OTYET, HalaTa OTFOBOPHOCT ce
CbCTOM B TOBa fOa npoyeTem fpyrata uMHgopmauuss U Mo TO3M HauvyuH Aa
npeLeHuM panu Tasu apyra MHopmauus € B CbLUECTBEHO HECHLOTBETCTBUE C
hrHaHCOBMA OTHET UMK C HalwmMTe No3HaHWsA, NpMaobUTH No BpemMe Ha oauTa,
Wnu No Apyr HauuMH wusrmexga [da cbabpXKa CbLECTBEHO HenpaBUIHO
AoknaaeaHe. B cnyyait ye Ha 6asaTta Ha paboTara, KOSTO CMe U3BBLPLUUIU, HUe
AOCTUTHEM [0 3aKknioyeHue, 4Ye € Hanuue CbLECTBEHO HenpaBurHo
AoKnagBsaHe B Ta3u Apyra nHdopmauusi, OT Hac ce U3UCKBA Aa AoKnaaBame
TO3u hakT.

Hamame kakBo aa goknagsame B TOBa OTHOLUEHME.

HdonbnHumennu ewbnpocu, koumo nocmaesa 3a OoknadeaHe
3akoHBLM 3a cyemosodcmaomo

B ponbnHeHne Ha HawwuTe OTFOBOPHOCTU W AoknaasaHe cbrinacHo MOC, no
OTHOLUEHVE Ha Aoknaja 3a AEeWHOCTTa, HUe U3NBLAHUXME W npoueaypuTe,
JobaBeHn kbM uaucksaHute no MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBM U
paswvpeHn oauTopcku AOKMaau U KOMyHMKauusi OT CTpaHa Ha oautopa" Ha
npocpecuoHanHaTa opraHu3auusi Ha perucTpupaHute ogutopu B Bbnrapus,
WHctutyta Ha pgunnomupanute ekcnept-cdetoBoautenu (UOEC). Tesu
npoueaypu KkacaaT NPoBEpKK 3a HaMNUYMEeTo, KakTo U NMPOBEPKU Ha dopmarta U
CbAbpXaHWETO Ha Tasu Aapyra uHdopMauus ¢ Len Aa HW NoANOMOrHaT BbB
hopmupaHe Ha cTaHOBULLE OTHOCHO TOBA Janu gpyrata uHgopMaLms BKNoYBa
ornoBecTABaHUATA U AoKNaaBaHuaTa, npeasuaeHu B Fnaesa ceama ot 3akoHa 3a
CYETOBOACTBOTO, NPUNoOXum B Bbnrapus.

CmaHosuuye 8be 8pb3ka ¢ usn. 37, an. 6 om 3akoHa 3a c4emog8odcmeomo
Ha 6a3aTa Ha usBBbpLUEHUTE NPOLIEAYPU, HALLETO CTaHOBULLE €, Ye:

a) WHdopmauusaTa, BknioveHa B AOKNada 3a AeliHocTTa 3a duHaHcoBaTa
roavMHa, 3a KOATO € WU3roTBeH (PUHAHCOBUAT OTYET, CLOTBETCTBA HA
duHaHCOBMUA OTYeT.

6) [oknaabT 3a AEMHOCTTa € U3rOTBEH B CbOTBETCTBUE C U3UCKBAHMATA Ha
MMaBa cegma oT 3aKkoHa 3a CYETOBOACTBOTO.



OOKJIALO HA HESABUCUMUA OOQNTOP

OTroBOpHOCTU Ha pBLKOBOACTBOTO U NnuuaTa, HaToBapeHu C obwo
ynpasieHue 3a (*WIHaHCOBMﬂ oT4HeT

PbKkoBOOCTBOTO HOCM OTIOBOPHOCT 33 W3roTBAHETO WU JOCTOBEPHOTO
npeacraesHe Ha T03U chMHaHCOB OTYeT B cboTBeTCTBUE ¢ MC®O, npuetn ot EC
1 3a TaKaBa CUCTema 3a BbTPELLEH KOHTPOJ1, KaKkBaTo pbKOBOACTBOTO onpeaens
KaTo HeobxoanMa 3a OCUrypsiBaHe U3roTBSHETO Ha (PUHAHCOBU OTYETU, KOUTO
He CbabpPXaT CbLIECTBEHW HEMNPaBWUMHU OTYUTAHUA, HEe3aBUCUMO Janu
ObiKalluy ce Ha UsMama Unu rpeLuka.

Mpu nsrotssHe Ha (PUHAHCOBUSA OTYET PHLKOBOACTBOTO HOCU OTTOBOPHOCT 3a
oueHsiBaHe CMOCOBGHOCTTa Ha [pyXecTsoTo Aa NPOAbIvkM Aa hyHKUMOHUPA
KaTo AeicTBallo npeanpusaTue, ONOBECTABANKM, KOrato ToBa € NpuoXumo,
BbNPOCU, CBbP3aHW C MPeaAnoNnoXeHUeTo 3a AedcTBallo npeanpusTie u
U3Non3Baiikn cuyeToBoAHaTa Gasa Ha OCHOBaTa Ha NpPEANONOXEeHWeTo 3a
OeVCTBallo npeanpuaTe, OCBEH ako PLKOBOACTBOTO He Bb3HaMepsia Aa
nukeuavpa [OpyXecTBOoTO WnM Aa MNpeycTaHOBWM AeiHOCTTa My, WX ako
PBHKOBOACTBOTO Ha NpakTUka HAMa Aapyra antepHaTuBa, OCBEH Aa NocTbnu no
TO3U HaYuH.

Jluyata, HaToBapeHn ¢ 0OWO ynpaeBneHue, HOCAT OTIOBOPHOCT 3a
OCLLUECTBSIBAHETO Ha Haj3op Hag npoueca no (UHAHCOBO OT4YWTaHe Ha
OpyxecTBoTO.

OTI'OBOPHOCTM Ha oguTopa 3a oauTa Ha (bIIIHaHCOBHﬂ oT4yeT

Hawute uenu ca Aa nonyuum pasymHa CTeNneH Ha CUTYpPHOCT OTHOCHO TOBa
fanu YHaAHCOBUAT OTYET KaTo LANO He CbAbpXKa ChLUECTBEHU HEMpaBUmHW
OTYMTaHUS, HE3aBUCMMO AAnU AbSbKaly ce Ha u3Mama Mnu rpeluka, u aa
u3gagem OAMTOPCKM [oKNad, KOWTO Aa BKIKYBA HALLETO OAUTOPCKO MHEHME.
PasymHaTa CTeneH Ha CUrypHOCT € BUCOKa CTEMEH Ha CUrypHOCT, HO He e
rapaHuus, Ye ofuT, U3BbpLUeH B cboTBeTcTBUEe ¢ MOC, BUHarM We paskpusa
CbLUECTBEHO HENPaBUHO OTYMTaHE, KOraTo TakoBa ChLUECTBYBa. HenpasunHm
OTYMTaHUS MOraT [a Bb3HUKHAT B pesynTaT Ha M3Mama Unu rpeLuka 1 ce cuutar
3a CbLLECTBEHM, aKo 61 MOrMo pasyMHO [la Cce O4Yakea, Ye Te, CAMOCTOSITEITHO
UMW KaTo CbBKYMHOCT, GUXa MO Aa OKaXaT BMUsHUE BbPXY UKOHOMUYECKUTE
pelleHust Ha NoTpebuTenuTe, B3eMaHn Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeET.

KaTo vacT ot oguTa B cbotBeTcTBUiE ¢ MOC, HMe usnonasame npodecnoHanHa
npeueHka U 3anasBamMe npodecuoHaneH CKenTUUMUsbM NO BpeMe Ha uenus
oauT. Hue cblyo Taka:

— unaeHTUdUUUpaMe U OLEHABaMe PUCKOBETE OT CbLUECTBEHU HENpPaBUSHY
OTYMUTaHUS BbB (PUHAHCOBUSA OTYET, HE3aBUCUMMO Aann Obikalin ce Ha
n3mama Unu rpeulxka, paspaboTBame U UsnbIHABAME OAUTOPCKU NpoLieaypu
B OTTOBOP Ha Te3u puckoBe 1 nony4yasame oUTOPCKU AoKa3aTencTsa, Kouto
fa ca [OoCTaTbyHU U YMECTHM, 33 Aa ocurypsaT 6asa 3a HaweTo MHEeHue.
PuckbT ga He 6bae paskpuTO CbLUECTBEHO HEMNpaBUITHO OTYMTAHE, KOeTo e
pesyntaT OT u3MaMa, € MO-BUCOK, OTKOSIKOTO puUCKa OT CbLLECTBEHO
HenpaBUITHO OTYUTaHe, KOeTo e pe3ynTaT OT rpellka, Tbi KaTo usmamara
MOXe [Ja BKIYBa TaHO  crnopasymsiBaHe, danwunduumpaHe,
npeaHamMepeHW NpoONycku, U3SIBMEHWA 3a BbBeXdaHe Ha oautopa B



m [OKIIAL HA HESABUCUMMUS OUTOP

3abnyxaeHue, Kakto v npeHebpersaHe unu 3aobukansHe Ha BbLTPELUHUS
KOHTpoOn.

— nony4yaBame pasbupaHe 3a BbLTPELUHUA KOHTPOS, MMALl, OTHOLUEHUE KbM
oauTa, 3a Aa paspaboTum O0aUTOPCKU NpoLeaypu, KOUTO Aa ca NoaxXoasiy
NpyU KOHKpeTHUTEe OBCTOATENCTBa, HO HE C Len u3passBaHe Ha MHeHUe
OTHOCHO €(PeKTUBHOCTTa Ha BbTPELLUHUS KOHTPOI Ha [pyXecTBOoTO.

— OlUEeHsABaMeé YMEeCTHOCTTa Ha Wu3non3saHuTe CYETOBOAHWU MNONMUTUKU W
Pa3yMHOCTTa Ha cHeTOBOOHUTE I'Ipl/l6]'|l/|3VITeJ'IHI/I OLEHKHN U CBbP3aHUTE C TAX
onoeecTdABaHUA, HanpaBeHW OT PbKOBOACTBOTO.

— AocTUrame Ao 3akmnioYeHne OTHOCHO YMEeCTHOCTTa Ha U3MonaBaHe OT cTpaHa
Ha pbKOBOACTBOTO Ha cuyeToBoAHaTa 6asa Ha oOcHoBaTa Ha
NPeanonoXeHMeTo 3a pAdeicTBallo npeanpuatue U, Ha 6asata Ha
nony4YeHnTe OAMTOPCKM [OKas3aTencrsa, OTHOCHO TOBa Aanv € Hanuue
CblUECTBEHa HeCUrypHoCT, oTHacsLa ce A0 CbBUTUS UMK YCNOBUS, KOUTO
Buxa mornun aa NopoaAT 3HAYUTENHU CbMHEHUS OTHOCHO CNOCOBHOCTTA Ha
ApyxectBOTO fga npogbmkM fda (yHKUMOHMpA KaTo AeiicTBawo
npeanpuaTMe. AKO Hue [AOCTUTHEM [0 3aKMioYeHWe, 4Ye e Hanuue
CbllUeCTBEHa HECUrypHOCT, OT Hac Ce U3NCKBA Ja NpuBIeYeM BHUMAHUE B
OAWTOPCKWA CM  [OKNaj KbM CBbp3aHUTE C TasM  HECUrypHOCT
OMNoBeCTABaHUS BbB (DUHAHCOBMS OTYET WAM B Chyyail 4Ye Tesu
ONoOBECTABaHUA ca HeadekBaTHM, Aa MoauduuupaMe MHEHUETO CMu.
HawwuTte s3aknioveHns ce ocHOBaBaT Ha OAMTOPCKUTE [AoOKasaTencTea,
nonyyeHn o AaTata Ha oAMTOPCKUA HU fAoknas. bbaewm cboutus unm
ycnosus obave moraT Aa crtaHaT npuunHa [pyXecTBOTO ga npeycraHOBU
(PYHKUMOHUPAHETO CU KaTo AeliCTBaLLo npeanpusTe.

— OueHaABaMe UANOCTHOTO npeacTaBaAHe, CTpyKTypa W CbAbpXaHnue Ha
CbVIHaHCOBI/IFI OTYET, BKIMKYUTENHO ONnoBecTABaHUATA, U gdanu dUHaHCOBUAT
OTHET NnpeacTaBa OCHOBOMonarawuTe 3a HEro COernku U CLOUTUA No Ha4uH,
KOMTO nocTura HOOCTOBEPHO NpeAcTaBsiHe.

Hue KOMyHUKuMpame C nuuarta, HatoBapeHu ¢ obulo ynpasneHne, Hapepn c
OCTaHanuTe BbNpocK, NnaHupaHua obxsaT u BpeMe Ha n3nbfiHeHue Ha oguTa
M CbUIeCTBEHUTE KOHCTaTauunm OT oJuTa, BKIIOYUTENHO CbLIECTBEHU
HeAoCTaTbLUU BbB BbTPELUHNA KOHTPOM, KOUTO VI,D,eHTMCbMLI,VIpaMe no BpemMe Ha
n3BbpLUBaHNA OT HaAC OAUT. A /

\:{\
s
g MeHesd OPVIA JNo6puHa KanosiHosa—

) Peaucmpupa+ odum

omaoeopeH 3a odum

byn. ,bwnra
Codms 1404, bvnrapus

23 anpun 2019rr.




ITPEJIOXKEHHUE

OT YNIpaBHTeIHHS ChBET Ha »Byakan Ilument” AJ[
3a NoKpuBaHe Ha 3aryGaTa Ha ,,Byixan Ilument”
All3a 2018 .

Ha penosroTo romummuo O6mo chOpaHue Ha
aKuuoHepute Ha ,.Bynkan Ilument” AJ] 3a 2018 r,
Ko€To Iue ce nposesie Ha 18.06.2019 r, Ynpasurenuust
CbBET Ha ,,.Bynkan [{ument” Al (. dpyxectsoTo”) me
TIPCACTABN CAEAHOTO NpPEIJIONKEHHE 32 MOKPHBAHE Ha
3arybara Ha JlpysxecTBoTo 3a 2018 I

¢ OryeTeHara HeTHa 3aryba Ha JlpyxkecTBOTO
kbM 31.12.2018 1., BB311H3a Ha 139 175.25 JeBa;

*  Hepasnpeznenenara nevan6a ot Munanu TOAMHH
€ B pasmep Ha 70 905 493.13 neBa, B ToBa 4HCIO
HepaslpesiesicHara neyanba OT MUHANM TOAMHM OT
TPCOLEHRICH pE3epPB HA OTHMCAHH IBITOTPaiiHU
MaTepHalHM akTUBHU B pasMep Ha 1 104 138.89 JIeBa;

* Oryerenara HerHa 3ary6a Ha HpyxectBoTo
kbM 31.12.2018 r, BB3nM3ama Ha 139 175.25 jeBa ga
ObJle IOKPUTA 33 CMeTKa Ha HepasnpeneneHa neyanba
OT MHUHaNH TOJMHM,

HuBuaeHTM HAMa fa 6baaT pasnpenenny.

Axcen KOHp?ﬂ’E'foel Cony4

PROPOSAL

of the Managing Board of Vulkan Cement J SC for
covering of the loss of Vulkan Cement JSC for
2018

At the regular annual General Assembly of the
shareholders of Vulkan Cement JSC for 2018, which
shall be held on 18.06.2019, the Managing Board of
Vulkan Cement JSC (“Company”) will present the
following proposal for the covering of the Company’s
loss for 2018:

e The reported net loss of the Company up to
December 31, 2018 amounts to BGN 139 175.25;

¢ The undistributed profit from previous years
amounts to BGN 70 905 493.13, including the
undistributed profit from revaluated reserve of written
off fixed material assets amounts to BGN
1104 138.89;

® The reported net loss of the Company up to
December 31, 2018 amounting to BGN 139 175.25 to
be covered from undistributed profit from previous
years.

No dividends shall be distributed.

%

(L
i

g, ﬁ?%i €ctor of Vulkan Cement J SC)



HU3BJIEYEHUE
ot IIpoToxo. Ha pexoBHOTO rogumuoe O6mo
CnOpanne Ha AKOuoHepHTe Ha »BYJIKaH
Iament” A (;,[ApyxecTBoT0”) 32 2018 T
npoeeaeno Ha 18.06.2019 r.

Ilo Touka 3 ot gHeBHUs pen, [Ipeacenatensr
Ha CHOpaHHETO TpoYeTe Mpel NPHCHCTBAIIMTE
aKIUOHEPH U NPEICTaBUTENHM HA AKIHOHEPH
NPEANOXKEHACTO Ha YIOpaBUTEIHHMS CBBET 3a
IIOKpHBaHe 3arybata Ha JlpyxecTBoTo 3a 2018
TOJIMHA, & UMEHHO:

® Oruerenara HeTHa 3ary6a Ha JIpyXecTBOTO
kbM 31.12.2018 r., 31132 Ha 139 175.25 JIeBa;

* Hepasnpenenenata mnewanGa oT MHHAIH
roAuHU € B pasmep Ha 70 905 493.13 jsieBa, B TOBa
9HCIIO HepasnpeneieHaTa Iedyaida OT MHHAIM
TOOWHM OT MpPEOLEHBYEH pe3epB HAa OTIHCAHH
ABINTOTPAaHHH MaTepHAIHH AKTHRH B pasMep Ha
1104 138.89 qeBa;

® Oryerenara HeTHa 3ary6a Ha JIpyKecTBOTO
kbM 31.12.2018 r., Be31u3ama Ha 139 175.25 nera
ma Oble DOKpHTa 32 CMETKa Ha HepasIpesiesieHa
neyanda oT MHHAIIM TOIUHH.

® JluBuneHTH HAMa Ja OBAAT pasNIpeNeIsHy.
Crnex nposeneno oGehKaane, aKIHOHEPHTE 1
OPECTAaBUTENNTE HA aKIHOHEPH IIPUCTBIINXA KbM
I7aCyBaHE Ha IPEIUIOKCHHETO HA YIIPaBHTCITHUS

CBBET.

PGBYJ'ITaT'BT OT INTacCyBaHETO Gemre CIC/THHST:

EXTRACT
from the Minutes of the Regular Annual
General Assembly of the Shareholders of
“Yulkan Cement” JSC (the “Company”) for
2018, held on 18.06.2019

Under item 3 of the Agenda, the Chairman of
the Assembly read before the attending
shareholders and shareholders’ representatives the
proposal of the Managing Board on the covering of
the Company’s loss for 2018, namely:

*  The reported net loss of the Company up to
December 31, 2018 amounts to BGN 139 175.25;

* The undistributed profit from previous
years amounts to BGN 70 905 493.13, including
the undistributed profit from revaluated reserve of
written off fixed material assets amounts to BGN
1104 138.89;

*  The reported net loss of the Company up to
December 31, 2018 amounting to BGN 139 175.25
to be covered from undistributed profit from
previous years.

¢ No dividends shall be distributed.
After having discussions, the shareholders and

shareholders’ representatives proceeded to vote on
the proposal of the Managing Board.

The result of the vote was as follows:

—

AKIMOHep/TpeCTaBATEN Bpoii axuum I HaCYBhflﬂ I'nacysan
Number of shares w3A” [ IPOTHUB”
Shareholder / Representative Voted YEA Voted NOES
» |
|CmMan Opance” AJl - 317077 317 077
»Ciments Francais” S.A.S. ‘
Jlesna lavent” AJL 129 601 OtcreTBa
' Devnya Cement AD
Eeny6n.m<a SEoup I_M 4002 OrcaeTBa
Republic of Bulgaria
| I'-xa Munena Bemuesa Upanopa 16 | OrcheTBa
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Mrs. Milena Belcheva Ivanova

I'-u UBau [leter Banos

80 OtcperBa
Mr. Ivan Petev Ivanov
I'-u ['ouo Manosos Xucos
= 18 O1cherBa
Mr. Gocho Manolov Zhisov
I'-xa Hernka MBanora JKucora
- 20 OtcheeTBa
Mrs. Nenka Ivanova Zhisova
I'-u H@o FeoprI.«IeB HraHor 20 OrteheTsa
Mr. Dimo Georgiev Ivanov
I'-1 Tonyo ITetpos Tonues 32 o .
Mr. Toncho Petrov Tonchev
I'-H [lenuo I"eoer.eB Paner 1 OTehoTEa
Mr. Pencho Georgiev Radev
I'-u Bacun }F[HMOB Tonopos 10 OteneTsa
Mr. Vasil Dimov Todorov
I'-n I[aHTerJ'I CrosnoB Xensaskos - OTeberea
Mr. Daniel Stoyanov Zhelyazkov
I'-)xa Berera 3axapuesa CtosHOBa
. 10 OtchbeTBa
Mrs. Veneta Zaharieva Stoyanova
I'-z Panro I' eoprI/.IeB Kadranos 40 OrebeTsa
Mr. Ralyu Georgiev Kaftanov
I'-5 Huxona [Tetpos KOCT.aI[I/IHOB 5 OTeboTsa
Mr. Nikola Petrov Kostadinov
I'-1 Kemszxo Kenes Kenszxon
16 OtcneTBa
Mr. Zhelyazko Zhelev Zhelyazkov
I'-u I'ero Koses I'enes 20 OTeneTBa
Mr. Geno Kolev Genov
|I'-u Iletep Hnmnayc I'enen 421 OTcheTBa
Mr. Peter Nikolaus Genev
I'-xa Anexcanjpa Hanexna I'peren-Tencs 401 OrTeneTsa
Mrs. Alexsandra Nadezhda Greten-Genev
IM-xa Ma}?m[ ]*?JmsaGeT 19:5:} 491 Otenersa
Mrs. Maria Elizabet Genev
I'-n ]_IO6p.I'I X'pIrICTOB I'enoB 439 e
Mr. Dobri Hristov Genov
I'-xa CHexxanka Tenesa Jleppriesa 290 OreneTsa
Mrs. Snezhanka Teneva Dervisheva
O6mo: 452 967 317 077 0
ITpOIIeHT OT BCHUKY aKITHK: 100,000% 70,00 % 0,00 %

HpelIJIO)KGHI/ICTO Ha ynpaBI/ITeJIHI/ISI CBBET 3a

The proposal of the Managing Board on the
IIOKpHBaHe 3arybara Ha JlpyxecTsoTo 3a 2018 1. 6e | covering of the Company loss for 2018 were
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IIPHETO € €IAWHOAYUMIHC OT IpeJcTaBeHHs Ha | approved unanimously by the capital represented at

cEOpaHueTo KamuTas.

Jlata: 19.06.2019 1.

the Assembly.

Date: 19.06.2019

3aBepeHoa W
77 Y
Iy Yy

Axcen KOHpaI[ / Axe nraﬁ’@qbsc
WzneauTeneH I[I/Ip Top/Managii irecﬁ@mdq
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