\
| MYHH no un. 92 or 3KNQ )
] HA OUBAHCHTE pe3ynTaTt vi AbJ/DKUM HALWORAHA Wﬁgﬁﬂi}/&q X OAMTE
I 1y
' ! B no BYICTAT 1310631880153
' Mon, e
. TspumapuanHav Oupexyus Ha HAM
: ‘Bxodswy Na u Oama 1 CLOBUEHME -
: OpaaH o npuxodume, ]
ruer Jocrapaiiama | EXOARD HOMEF 1400001591 /30, 03. 2009

HaecsikuOe @ dexnapayusma u 8 NPUNOXeHUsIMa Kbi\j BEKMOPANMA 10 40,58 0T 3400

_Hacr | - .Ela 30 :HAA30PCTRON

hapauusiTa ce noadea:’ EYACTAT: 113061367
1 38 KanexwgapHarta roguHa — Ha ocnoaalme LI.I'l 9
Tast podd co nomu1ea u am HoB: s 808uHama 0anbuno 3adu/maeHy nya

i (nagaseTo NONE A3 CE WIBLPEM Bl
L2 Kopurupaia ASKNapauis - Ha OCHOBAHNE 491 1"y BaHK Kl ERATCEEF, DU R

1.3. npu nNpexpaTABaHe C NMKBUAALIWS UNHK C 0658 BIC: BUIBEGSF Pt
! npexpaTABaHe Ha AERHOCT HA MSICTO Ha c'ronaucxa, 1BAN: BE32RUIB7837811 3700009

& 3KNo
! 1.4. npu npekparaBaHe Ha npeodpa3lysaLyo ce Apy}l 8
| AENHOCT Ha “YXA[eCTPaHHO NuuUe - Ha OCHOBaHMe “z‘ VaroTEn f e -
' 1.4.1. Bua npeoGpasysaHe : V " KAMERMA “AHPE -
B oripaais, wn ane nunsmiuii ped 1 4. va moau ped no Jdbe. !

110 KON & UL HPE0EPAYIBHEMS \

1.4.2. paHku 3a npaaonpueMHMKa KOWTO NojaBa AeKNapaumsaTa cbinacHo Yn.117 ot 3KMo
HMEHOBAHME
EYHGTM‘( Wi rio: 3axol-xa 32 ThProBCKUA. penacrhp (STP) B - ] { J |

1.5. 3a JaHbKa BLPXY pa3xoaurte — Ha ocHoBaHue 4n.217, an.1 or 3KMO

2, Nepuop, 3a KOWTO ce NoAaBa AeKNapauuATa «:O'r Aara-
Tlocouerma CoomeemHus SaHbHenH neguod 33 KOUMO CE DIMHECA dexn%unma (nonbneawsaecmnu Siyiau 20 moika 1) T S

‘-IacT il - Vl.qemmbul(auuonﬂu p,aHHu 3a .an'quo 3am=n>|<el-|0'ro nvue
1.Em( fio BYICTAT/EVK no 3TP o 12 'Hamaeﬂoaaune wuaime dnacwt: gk sa ek

AT 1113 16 %[ HASOPGTPON EGOR ]

! mecrpaHHo fmue ¢ MAICTO Ha CTonaHeKa AeHocT B O 3.1. HaumenosaHue

01,01,2008 |

. "4 B, npeAnpuRTAe S [ &7 Hedunancaso n‘p'ennpmmme - 4.2 QuraHctea wHCTITYMS - - 7
‘ . -4.2:1.3

..ac‘rpaxosar_en oot as Henepconwcbuuwpaﬂo . BPYXKECTBO vnu ‘D' 4.4.10pnauaecko NiLe C HectanaHeka || |

' | ocurypurensxa kaca yen e ;

" 5. Bua Ha coberaeHocTTa :

5.1, k-Iy;xq;ta‘crpan-uHo O Hepxasa % Ha Yy KOECTPaHHOTO yMacTye
yuactue : ,

[ 5:2. ALpkasHo yuacTne [ % Ha yyacTneTo 5.3. OBwmHcKo yyacTue n % Ha yyactveto

| 6.1 dvpxasa 2 nEPH“K .3, una TTEPHUK 6.4. Hacenero macmo {ap./c.)
| BBAraPus o2 Ofneen o3 e MEPHIK W

6.5 Ynuua Ne. xx. 6n.ex.an. ¥YN. Puna 22 B8 oSG 0D

2 J3 Jo Jeo

6. Cogamiiia
|- wanpscay

e

AnpetbT cuBnaga ¢ 7.1. Qvpiaaa 7.2. Qbnacm 7 3 Ofbwuna 7.4. Hacenero mAcme (8p./c.)
TO3UNOT. 8 §

{axo cme omﬁenﬂsanu [
He noThnealime Mmasy mouxa)

7.5. Ynuua. Ne, x.x . 6n. ex.. an 76, HOWEHC Kol

i 7. Anpegga | 6.Comaminia |
" . HOPAERON«

8.1. Tenegon 8. Qakc 02/8623030 8.3 E-mail 84 Vinmeprem cmpanuua T
02/8822436

9.1 Vime npe3umMe. hamunust /
POCEH rEOPIEB PYCHMOB

T 93 tve. npeaume damanua

ngegcTan-
Aagamua

- dgam | 63

“Hlpu Hedotmue #a MACIMO 30 NOMLRARE Ha ety




Yacrili - .ElaHHu 33 YN'LAHOMOIWEHOTO NKLe

eH N2 om p pa Ha HAFT Ha y : Hannu sa K2pma (r pma) Ha yirn nuue: p/cepLs, -
.} dama na u3d , ysdadena om
o | T [ T T T 1777
E gg [ Mue Mpesume Damunun ]
g8
gzgg” Mocmonnen adpec Ha O6nacm Obwuna Haceneno usicmo | Mowerioxu xod : ]
og YIBITHOMOUWSHOMO NUYe - I — l IR
i 8
3.§_ﬂ° Viuya. N, %k 0n, ex. an. I ]
5 ag
5E
=g [ Tenedon ] Daxc ] &-mail e
| Noanuc Ha YIBAHOMOLBHOTO AWUE. i
Yact IV — [aHHuM 32 4eHOCTTa Ha AaHBYHO 3a4bLIMKEHOTO nuue
1.Kog Ha ocHosHaTa 2.Haumerosanue Ha 1
AeVHOCT AenrHocTTa
3. Npunoxuvmn 3.1. HauuoHanHu cranaapTi 3a GUHaHCOBU OTYETH 33 ManKA 1 CpenHn npeanpPUSTUA 3.2. MexayHapozHu
CHETOBOAHM X | cuetosoaHn
craHpapTv 3.1.1. MNpeanpuATUETO OTFOBAPS Ha KPUTEPUUTE 38 ,MaITKO npeanpusThe” Oa cTaHaaptn [
cornacHo T. 4.11 o1 CC 1 8bB Bpb3ka c § 1, T.15 ot AP Ha 3Cy [] He
4. 3apbnxeHue 3a U3BLPWBAHE Ha (AUHAHCOB OAWT CbINAcHO 3aKoHa 3a CHYETOBOACTBOTO L ﬁa
% e
5. MAcTO Ha cronaHcka SedHoCT B uywBuka % ﬁ: 6. MonyyeHn 4OXOAN OT UITOYHMLM B YyKBYiHa ﬂ ﬂ:
7. NpeoTcTbnEaHE Ha KOPNOPaTUBEH AaHbK
WM HAMANEHUE Ha CHETOBOAHNS (DUHAHCOB OAa 7.1. MambnHeHne Ha naucksareTo no un.167, an.1 or 3KNO O fa
A (masu ped ce normead He OeHosaNUE YT 167, an.2 om 3KTIO)
PE3YNTAT NO Peaa Ha rnasa 4BafeceT u BTopa He m He
oT 3K|_|OV (npu daden omaoeop 08" nomvaneme ped 7.1}
8. Mpunaraxe Ha un. 189 ot 3KMO ~ gbpxasHa | [] fa 9. Npunarake Ha 4n. 193 or 3KMNO - abpiasHa noMowy 3a [1Ra
NOMOLL| 38 pErvoHanHo passuTue @He 33€TOCT He
JaBeneska: Ha pan 1 # 2 KaTo OCHOBKA €8 NOCOUBE 280 TS, U3Bt THETO, KOSTO WMD HBR-rONAM OTHOCUT AN B T8 OF ng KEW. - KORBLT 14 HBUMBHORSHNSTO (B
cnopea K LS HE HKD! & w- KWf-2008 (4-m»auax) Kom'o © HZ PAINONOMSHUE 8 TEPUTORKANHITE NOA! w5 va HAM. B PHET CTRaHWLMTE Ha HAT] ~ www.nap.bg u
HCH - wwwonsibg morar 4a ce PSIT W Y 3a 1o #8 KAA-2008. MONLAHEHMRT TYX KOA MOXE A48 CO PAsNVMABa OT XOAQ, KOATO ce nonLsak B-HAKOW OT pauywTe 38
g counannu ¥ 30ABHO OCUIYPRBAKE, I'lpmnna'ra 38 paanukara e, 4o B THX C@ 388 P puTepnil-3a onp © Ha UCHOBHMBTE cxa o} = new T8, B KONTO €8
338TY HAA-MHOFO nmya, 98501'61.!.1" no prAOBO npaeoomomenwa °
Tipv ASABHI NONORMITENHI OTIOBOPY Ha ped § uwkan. -peq 8, CAeAES AR MONLIMATE: CHOTROTHUTE UALTY Ha PAUVATE, KAKTO W-1Ipwr e Ng 3.
[pw A8718HN NONORUTENHY OTTOBORY HE 7, 8 Mitn 8. CRSABE A2 NOMLAHAT ChOTBOTHITS YECTH HE i

OGpaaeu 1011 ﬂpuno»ceuue NQ 1 3a npeoﬁpa3yaaue Ha cqerosonuun cbnuaucos pesyrrrar
~ 1 O6pasey; 1012: Mpunomenvie Ne 2 3a NpeoTcTLBaHe Ha KOPIOPATUBEH AaHbK U 3a HaManenue Ha
|_cueToBOAHMUA (BMHAHCOB peaynTar

1
2
3.~ 7] Obpasey 1013: Npunoxexue Ne 3 3a nevandu (noxoau), obnoxenn B wymﬁuna 3a KOUTO Ce npusiara MeTon 3a
130srsaHe Ha ABOMHOTO AaHBYHO oBnarane

4 FoanweH huMHaHCOB OTUYET, BKNKUYMTENTHO NPUIIOKSHUATE KbM HErQ

5

B

7

| Konue ot aoknaga no 3akoHa 1a He3aBUCHMUSA (DMHAHCOB OQUT
- | Jeknapaums 3a NPUYMHUTE 33 Pa3NUKUTE — B CRyNauTe no yn.92, an.4 ot 3KMNO
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YacT VI - Onpe.qenm-le Ha JaHbYHUA (PUHAHCOB pe3ynTaT ¥ OhIDKUMUA Kopnopa'ruBeH DAaHBK

HOKA:!ATEHM VWA
2

OBLLO NPUXOOW
/| (nocoysam ce npuxodume rio omuema 3a npuxodume u paaxodume / omyema 3a doxodume)

.| OBLLO PA3XOLU
L (nocowsam ce paaxodume 1o omyema 3a npuxodume u pasxoaume / omwema 3a doxodume)

' CLIETOBOHEJ-IWVIH_: c

: - Ak mORyqEHaMY pasRUka € S0, nornenme ped 32
3.1 | CYETOBO[HA NEYANBA
3.2 | CYHETOBO[HA 3ATYBA

Mpuxogu v pasxoau; KOMTO Ce UIKNIOUBAT NPW ONPeensAHe Ha CHETOBOAHUSA (PUHAHCOB
pe3ynTaT 3a faHb4HO npeobpasysane :
:4 | O6LI0 NpUXoAY, KOWUTO Ce UIKITIOUBAT NPV ONPEJENAHE Ha CYETOBOAHUS (DUHAHCOB pesynTaT | ..
‘i | sa paHbuHO npeoGpasyBaHe {nocoyeme cymama om ped 4 na Cnipaska 1) ]
OB1L0 pasxoau, KOMTO Ce NIKITIOYBAT Npu onpe.qenane Ha CYETOBOSHUA (PUHAHCOB pesynTaT |
| 3a gaHbyHO npeobpasysaHe ﬁmcoveme cyM npaeka 1) !
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NONOXUTENEH
| OTPULATEREH

: H1gHEoE pesyImiam, Ocmanam:ma ca
nocodeHy e OBpasey 1071 - npunomenue Ns 1 u mﬂxﬂam oama eyma, mpz&ea 6a 6106 noco%aa #a ped.20° om KOJIOH& A, cbnmeenmo

ped 17 ony xonouaﬁ :
e | A. YBEJ'ML{EH:

: 'i-‘ | ToaMiLHN CHETOBOAHY pasxoau 3a
=] amoptuaauwn (un.54, an.2)

(npeau 8a nomwnBuMe Moiu ped,
] monwaneme Cnpaexa 2)

loanwHM AaHbyHu amopTUaaumm
(4n.54, an.1)
| BanvHHa CcTOMHOCT Ha oTnucasuTe
aKTUBY OT AaHLYHUR
.| amoptvsaymoner nnayd (un.66, an.2)
‘| MNpuxoav OT NocreaBalLLy OLIEHKM Ha
DaHbBMHIA aMOPTUSUDYEMI BKTUBU
(4n.65)
Mpuxogn 0T Nnocneasaly OLEHKN Ha
AKTUBK 1 nacuen (4n.34)
MpuaHasaHe 3a AaHbUHK LENU Ha
HEerpu3HaTh Pasxoau ot
nocneaABallv OUBHKY Ha akTuau 1
nacusy (un.35 n 37), 8 T.u.:

Ha B3emaHmus (un.37)

Mpu3xasaHe 3a faHbYHA Leny Ha
HenpuadaTi pasaxoav no un.42, an.1,
51 8 (un42, an.3 v 6, napeuenve

1 nvpeo)

| Npuxoaw/cyma, C KOATO Ca HamaneHu |

300G v pasxoay 33 33 BIKATENHN =] CHETOBOAHWTE pasxonn, oTYETeHU No

OCUIYPUTENHN BHOCKM, CBLP3AHM C : D :g:gﬁn’;:ﬁg”g:g“:ﬁnga% 42, an 1
TAX (4nd42, an.1,5 n8) S 7 A0xo4 42, an.

N HZ 3aabNMXKEeHUS 3a HeBHECRHU

1 CuerocsogHa Banancosa CTOWHOCT Ha |+
2 | oTnucakuTe aKTUBK OT CHETOBOAHUR | 7020,
amopTv3auuoHeH nnav (4n.66, an.1) }
" | Pa3sxonw o7 nocneasaiym oUeHKK Ha
“3 | AaHbBNHY aMOPTH3MPDYEMU aKTHBH
. (4n.65)

4 Pa3sxoau 07 nocneasatiy oUeHKU Ha
aKTMeK ¥ nacusy {(4n.34)

[Mpr3HaBaHe 32 AaHbBMHY Lenu Ha
HenpuaHaT NPUxXoan oT
nocneasalli OLeHKW Ha akTuBK U
nacusu (un.35)

Pa3sxoan. npeacTasnssaium 40Xo41
Ha MECTHM (PU3N4ecKu nuua no

= | 3afBLIKUTENHM OCUrYPUTEITHV
| sHoCKM No un.42, an.5 (un.42, an.4 n
an.6, uapevexve BTOpo)
i ' - | Npuskasare 3a gaHbUHK UBNU Ha
. g | nenpuswatu pasxoam no
s ~-o- L] HATPYNBAWM G& HEM3NON3BaHK
- | oTnyckun (un.41, an.2)
1 Npusnasane 3a ganouHu uenu Ha
| HenpuanaTw pasxoau 3a
33/ LIMUTENHO 06LIeCTBEHO U
3ApaBHO OGUIYPABAHE, CBbP3aHn C
HaTpyrBaLly C& HeUanon3saHu
oTnycku (un.41, an.3)
Mpuxoaw/cyma. ¢ KOSTO Ca HamaneHu
CUSTOBOAHUTE PA3XOAN, OTUETEHK NO
| noBog 3agbmkeHus no un.41, an.
| (un.41. and)

(lipedu da nonunnume mosu ped,
| nonsaneme Cnpaska 3}

Mpu3HaBane 3a AaHbYHY Lenu Ha

| HenpusHaTK pasxoau 3a NMXBY OT
npunaraHe Ha pexwma Ha cnaba
Kanutanusaums (4n.43. an.2)
Nevanbu ot caenky, U3BbPLLIEHA Ha
perynupad 6xnrapcku nasap Ha
UEHHW KHviXa (41.44, 1.1)

Pasxoau no HaTpynBaum ce
HEeMU3NON3saHu (KaMnNeHcupyemn)
QTNYCKA ¥ PA3X0Au, CBLP3aHK C TAX,
32 32/ bIMKATENHO OBLIECTBEHO U
34pasHo ocurypsisane (un.41. anin
an.g)

(Tipedu da nonnwanume mo3y ped,
nonwaneme Capassa 3)

Pa3xoau 3a nuxsy OT npuriaraqe Ha
pexvma Ha cnaba kanutanuaaumn
(un.43, an.1)

8190

3arybu 0T cAGNKW, U3BLPLISHN Ha
perynupax Hbnrapcky nasap Ha
UEHHK KHWKA (41.44, 1.2)
Paaxoau oT nuncy Ha AbMFOTPaRHY N |
. 10 | wpaTKOTpainy aKTVBM C MIKIMIOMEHNe |-
-} Ha marepuanyy 3anacu (4n.28, an.1)
Paaxaaw oT nuncu v Bpak Ha

[~ 7110

MartepvanHy sanacu (4n.28. an.2) L . Tpuxoan. BBLIHUKHANK NO NOBOA Ha
: i2 7] Paaxoag 3a gaHbk no un. 79. an. 301 | 120 “ 13 | HenpuaxaTy no un. 28 nuncu n Gpak : 8130 -
< 3OAC (vn.28, an4) o .| Ha akTiem (4n.28) .
-] MNocneasawy pasxoau, OTHETEHM NO . :
43 | MoBOA Ha B3EMaHE, BLIHNKHANO B

Pe3yNTAT Ha HENPU3HATY NUNCK U
| 6pax Ha akTvsu (4n.28, an.5)
Pa3xoan. HeCBbP3aHK ¢ ABNHOCTTA
(4n.26, 7.1)

Paaxoau. KOUTO He €3 AOKYMEHTanHo
060CHOBaHY (MN.26, T.2)

Pa3xog 3a Hauncrien 4aHbk unu
non3sBsaH gaHbYeH KPeauT no peaa
Ha 304C (un.26, 1.3)

g 17 Pasxos, OTYETEH OT JOCTaBYUK 33
1 mavuenen NNC un 268 T4)




Pa3xoaun 3a Hawucnexn rmobn,

18 | KoHUCKaLMK, CEHKLIAM K NNXBK 38
5 ngocpouve (4n.26, 1.6)
19 OTnMCaH NPeoLISHLYEH Pe3eps

(§ 11 o1 N3P na 3KIOQ)

Mpuxoau B pesynrar Ha

pasnpeaeneHne Ha AUBUAGHTY OT
MECTHY I0PUaUYIECKN NuLia
(yn.27, an1, 1.1)

MPUXOAK OT NUXBU BBPXY HEABIVKUMO
BHECEHW UNK cbOpanu nybnudunn

38 BMKEHNUR, KAKTO U BLPXY
HeBbacTaHoBeH 8 cpok [U1C

(wn.27, an.1, 7.3)

(Npedu da nonunnume mo3u ped, nonLareme
Cnpasks 4)

Mpucnaaade Ha AawbyHa saryba, B T.4.:

4 AaHwuHa 3aryba OT UITOUHMK B

CTpaHara

AaHbMHE 3ary6a OT M3TONHUK B WywOuHa
npy npunaraxe Ha meToaa
,0cBoGOXAaBaHe C nporpecus”

AaMbuHa 3ary6a oT ustodHmMK B UyKOuHa
NPy NpunaraHe Ha MeToAa ,JaHbueH
KpEAUT”

Cyma Ha YBenuYeHnATa Ha
CcHETOBOAHMA (DMHAHCOB PE3YNTaT OT
KOJOHa A Ha fpunoxexne Ne 1

BCUUKO YBENUMEHWSA

lot pen 1 0o pep 20 Ha konoua A/

OAHDBUYHA NEYANBA

Cyma Ha HaManerusTa Ha
cyeTosonHmna huHavcos pesynrar
ot kosowa B Ha [punoxetine Ne 1

BCUYKO HANAJEHWUA

for pea 1 no pea 17 na xonoua B/

‘.| DAHBYHA 3ArYBA

437,12

OAHBYHA CTABKA

10 %

.| MONATALY CE KOP

NI MR 17102 1P m “ LRRC | 1
KOPEKLIMA HA KOPNOPATUBHUA OAHBK CHITMACH

C Pe8U3IUOHEH aKm)

O UI.75, AN.3 OT 3KNO

ToauHa Ha
" poryckaHe Ha

(He Ce nonb1ea 38 speulky, ycmaquenu

npeaw 2003 | 2003

| 2005

]

“rpelkara

HedoomamnyKo,
. mpupoReme .
| OOTEAHUMENHS

L5 0;

KOPEKLUMSA B YBENWYEHUE

Henbéamnno HAUMCNERN /aBTOMaTHIHO ToT cuei'oséziﬁnﬂ' cbdrryép
-oTpULIATENHU KyPCOBY PA3NIvKU B Pasmep Ha 19140.86 nB 3a 2007 r
-NONOXNTENHY KYPCOBM Pasrinki B pasmep Ha 23469.96 ne 3a 2007t

KOPEKUUS B HAMAJIEHVE

4329,10

MPEOTCTBLNEH KOPNOPATUBEH OAHDBK

(npu dadeH nomoXKUMeneH om2080p, NoMLAHeme NPUNoXeHUe Ne 2




FOOWILEH KOPNOPATUBEH [JAHDBK cnej KOpekuuATa U NPeoTCTLNBAHeTo
(- 11 unu p.14 unu p.16 +p. 17.1 ~p.17.2-p.18)

OTCTBINKA CBLITACHO 4n.92, A11.5 OT 3KMNO - 1 Ha ¢TO oT cymMmata no pea 19, HO He

‘noseue o1 1000MB. (Tosw ped ce nommnea camo om Auya, koumo nodadam z00uwHaMa cu ansuHa dexnapayus
u 200UWHUA CU uHaHCos omuem 6o 31 mapm 2009¢. no p nemu KOPnopamuerun 0anbK @ Chujus
cpot, O HANUING AUYa Ha Mo3u Pad gaa da Hyna)

FOAMILEH KOPNOPATUBEH OAHDBK cnea hpncnanane Ha OTCTLNKATA (p. 19~ p. 20)
HAOBHECEH DAHBK OT MWHANW MOOUHU
HANPABEHU ABAHCOBU BHOCKU 3A TOAUHATA

BHECEH DAHBK B PE3YNITAT OT KOPEKLUUSITA CBHITACHO Un.zs, An.3

PA3MKUKA 3A BHACSHHE
(moau ped ce nonnnes, xoezamo nonywenama pasnuna e roNOKUMeNHa genuuRa)
PA3NUKA 3A NPUCNAOAHE/BB3CTAHOBABAHE

{mo3u ped ce norbnea, kosamo nonye
Ny4ai, 4e ¢ no ' .25

MNpucnanade no pepa Ha un. 94 wimnm wn.217 or 3Kro

w217 [J

BkicraHorsiBaHe No pena Ha pasgden | oT rnasa wectHanecera Ha AONK
{8 cnyyau, ve Ha mo3u ped cme om6enasanu ¢ ,x”, nocoyeme GaHKoea CMenmKa Ha 0aHbYMO
3a0wmKeHOMO ULe, N0 KosiMo 0a Gu0e eL3cmanoeeH OavbKa):

[BYNCTAT/EMKno3TP. [ | [ [ [ [ [ [ | [ |

CnpaBKa 1- anXOAM ¥ pas3xoagn, KoutTo ce U3KnioyBar npu onpeagensde Ha cYeToBOAHMA (bMHaHCOB
pe3ynraTt 3a JaHBbYHO npeo6pa3yBaHe
OKASATENU

.+ | Npwxogu oT aeltHoCTy, noanexawm Ha obnarase ¢ anTepHaTuseH ﬁ.aHbK
anXOAM OT BeNHOCTH, ocsobogexu or obnarare no CUNaTa Ha 3aKkoH \unu MexayHapoaeH 4orosop, ¢

4 U3KnioveHue Ha Tesn, 3a KoMTO ce npunara ocsoboxaasaHe ¢ nporpecvs

,Elpyrm npuxoguy, KOUTO Ce USKMIUBAET Nnpy onpeaensHe Ha cHeToBOAHKSA CbMHaHCOE pe3ynrat 3a AaHbuHo
npeoBpasysane » .
o | OBwo npuXeAK, KOUTO e UIKNIOHE
4 | panbuno npeoBpasysane (p. 1'+p

(Cymama om mosu ped ce.nonsigd fa ged 4 oni secm Vi), - S

Pasxogu 3a Ae#HOCTH, NoANeXawW Ha oBnarase ¢ anTepHATUBEH gaHbK )

Pasxoan 3a nenocTy, ocsoBogern oT obnaraHe No cunarta Ha 3aKkoH wnn MEXAYHapopeH A0rosop, ¢

U3KITIOYEHME Ha Teau, 38 KOUTO ce Npynara oceoBomgaBaHe ¢ NPorpecus

‘| Bpyrvt pa3xoau, kouTo ce UIKNIOYBAT NPW ONPEAENSAHE Ha GUETOBOAHMS MUHAHCOB pesynTar aa faHbyHo |

npeofpasysaHe

O6wo pazxoau, KOUTO ¢e Kal
8 | Aanbuno npeoGpasyeane (p. 5

o (Cymania om oz ped-ce oL

KaTeropus ayTvsu.Tio -
- dn.55, a1 ot 8K

{.Kaveropun | .~
-.Kareropm .-
Kaveropma 11~
Keveropan V.
Kareropun V

Kareropua Vi

! vKaTeropm.q Vi

BCHYKO (om p.1 G0 p.7)
| Kopexuan. - X

“9.1 | YeenussHue cwrna
qn.62, and - .

8.2 | Hamanehue, 8 T.u.;
9.2.1 | - curnacko w62, an4
19.2.2 | - cvraacko un.8H, an.2-

ot el N o o Sl nof -l




O6uy pasmMep Ha pas3xoAuTe 32 NUXBU .

CueTOB0ASH (DUHEHCOB Pe3yNTaT Go3 BAUAKNETO HA BCUAMKY NPUXOAN ¥ PASXOAN 3anuxen (p.1-p.2+p.3)

Pa3sxofu 33 NUXBY, NOANEKELM HA perynaLua, nocoueHu B un.43, an.3
10,75 x pen 4, xoraTo cymara fo pej 4 e noroxuTenHa BENUUUHA UNKn

{Hyna, korato cymata no pes 4 @ oTpULATENHA UK Hynesa Benu4uHa
ed 5 - ped 2 - ped 6 X
nonydeHara pasnuka e nonoxvTenya senuquHa
cymama om mo3uy ped ce nonwLrea Ha ped 8 om konora A Ha wacm Vi)

1- nonyyenara paanuka e oTputiaTeNHa BenuiHa

{HenpuaHaTy pa3xoay 3a Nuxeu Clea 1 sinyapw 2004 r. cbrnaco un. 26 oT oTMeHeHus 3KIMO, noanexatln Ha npucnagaqe

HernpucnaaxaTyi 2o 31 gexkemspu 2006 r. 1 HenpuaHaTh PasXo4y 32 NuXBN Npes 2007 r. no peja Ha un.43, an.1 or 3KNO
B cnyuail, ue ca NonbrHeHu pes 7.2 u pea 8, Ha To3M pej 3anuuiete cymata OT pej 7.2, orpaHudera A0 pasMepa Ha
ymaTa no pea 8 (cymama om mo3u ped ce nombnea Ha ped 11 om Konoxa & na wacm Vi)
Cnpaska 4 — [peHacsiHe Ha AaHBYHU 3arybmu ,
" OBu@cymaRa - | - PaamepHa. Kopéxuwsiua . |- -+
; Aaubygyujre‘gqryﬁw AaHvukarg saryda, | AaruupaTa:sarybasa |.

TpeA-IpeH
. faHbBYHE
03 )

N | Tomwe | fanbdnanevanta -
| dosHe Ha | - aHBAH
garyba. - npucrianHata npes | npeHacHHE 1o peaa
3 choTBETHaTE foguHa -~ HBuN78: .

EERS 82 7A
-_cTpasara J: vym@ina | Crf
2179,74 2179,74 2178,74 .
1631,14 3810,88 3810,88
4542,19 : 4542,19 :
4979,31

a.ped 6 & rorana 6.1 ciedga 0a 0 padna m‘cy_‘mm,a,w uageﬂ'}a.f om xonona’& e  Cypa, senueznd wi ped 69 Roritia 6.2 croden dae pedi v
iama 00 peﬂa: ugv.qnisb om_m&m. ‘ROpeRUTIS 0O IOSOHEE ﬁ@‘pﬁéa seeaﬂuuama, 24 yonmo uaomm “Cyasama; nogouena 8 ragoHa 8 52 mﬂugama, 36.8610

) etbeuma Qm kopsmAme " sty Al : IR
dawnvn;sadylia sa nipeuata 6 0 L3MOYHULGL U3y BLIEORU, 32 acae omderya 343yl om sto omBenew usmoIK usgLH Grirepi ¢o-tontaga cakmemoAnng cop
R, b ity mpucnadaKe v sazyGe oM merpuEn 8, 30 QIO GO TpUNGEA METOY 3 uiwzEaHe R PaciomD Qenbiiy gl

: ; i 68 apongch daimame 354/54 o L

i

YacT Vil - aHbk BLPXY pa3xoauTte

(Taau yacm ce nonuL/isa Ha ocHoaarue-4n.217, an.1 om 3KI10)
Bu 3 axo0 o - " Danivina - | AawbuHa | Oumkum |- Bueced [ Pas il i
A pa A OGHOBa crapka AaHbBK
2 ‘ 3 ' 4 - 5

ripefCTasiTenty pasxoAu. 10 %

COLWANHI PAIXOPW, PEADCTABSHN B - 10 %

5o07 0%

10 %

< GEUYKi 10%

—3 | Tiawn. 208, G SRCNTOATALNA Ha_ 0%
: -npeBO3HY €D 1 . o ] » » 7 . '
acHo-un. 215, an.3 om 3KMO, o Bk @bPXY pRIxedume no un.204, T.3-€ CMPUYBMRIIHE senuvyHa, ma ce npucnaba AOCHeBoRamenHo ont DaBYHaR. OCHo8a -
38 crnedepuyime péoeyu, Koaamp/ © OMPUUAIMEITHA BENUYURE, SBNULIGME. CYMaIla CEC SHaK MUHYC, @ 6 KOXOHA § Januweme Hyna., - § : :
B worions 6 Ce HOGOuEa SHECOHE % B anipual, v8 & KONOHA 708 JoientniuamenHe SEIUING, Sanudisiio MEE ObC SHEK MUHID.. R
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2. MNpefocTasety 3aeMm Ha NPEANPUSTUS OF

VUM ¥ AANOBE B aCOLMUPAHI N CMECEHI

n| MATUR

- llpenocTaBenv 3aemir, CaLPsani C aCoUMMpani m
CMECEHU NPeANPUATUS

f=

[
CYETOBOEH BAJIAFC 1 §'
Ha HAZA3OPCTPOi1 ECO[ - 113061367
Kbm 31.12.2008 r.
Asvs M icvs]
o Pasnenu TPy, crafuu Texywa i,
Ao A y € y
o roausa FpesxoaHa roau

A, 3dnvcan, A, CoBcraeH wanwran
B.: Hereryngu i 1. 3anucan kanuran - 5f-
1. HemaTepuanuu axymeu II. NpeMuy or emucun 0]
1. N OT pa3ssoiiHa aeliHocT | . Peaep! )
2. KoHuechn, na%n-n, nm?emuu, THPIOBCKI MapRW, o {5 Peacee ov nocnensauy ouewor 9
NpOrpamMHi NPOAYKTY 1 ADYTM NOAOGHY NpaBa U axTvay 01V, Pezepau
3. Tuproscxa A 01, 3axonosu pesepsy gf
4. IPefIOCTABEHN aBAHCH W HEMBTEPWENHY GRTABH B npovec]. - B R oS
Ha v3rpaxaaxe L RN ! I ‘02, Peseps CBBP3aH C MSKYIEHW COBCTBEHN aKkumuu 0l
0610 23 rpyna I: O 0]3. Pe3eps curnacro yupeavene akr 0f
II VMM aKTUBY 4. fipyrv pesepau of o b
1. 3emu v crpaau, B T.M.: 1 06ujo 33 rpyna IV: 0

N I .- "|V. HaTpynaua neyan6a (aary6a) or munann
~ 3eMu . : 0|roavmm, B 1.4
- crpagn gl 0| - nepasnpenenera nevanta of
2 :Mawwy, npovssoacTeeno oBopyAiBake u anapatypa B 0] - wenokpura sary6a (8)1.
3. Cuo) na R 0| 0640 3a rpyna v: (5)
4. MpesocTaseHn asancy u ABSTOTPANHY MATEPUANHN ! B o K :
aAKTUBY B NPOUEC Ha M3rpaXAake ol 0]VI. T nevanGa y6a)

oL _O]OBING 3A PASREN "A": 0
Obujo 3a rpyna IT: ol OB. fipoBu3wn 1 cXoun SanTmHReHV
IOIL. COBY aKTUBY 1. Mposuaum sa nercum u APYTN M0AOGHM 384 bIOKOHUS
1. Axuvm v ganose 8 or 012, NMpoBusw 33 AaHLLM B T.4.:

- CHY JAaHbuK

S. [bArocpoyHu MHBECTULMM OREH A
S MraU“OHHY 32eMM C OTAENHO MOCoYBaHe Ha
6. fpyru 3aemu - -0|koHBepTUPYEMUTE B T.4.:

7. Vi3gynexn cobCTBEHW aKuMM HOMWHANHE CTORHOCT

- A0 1 roavHa

@] - wap 1 roguna

2. 33ALIDKEHNA KbM QMHBHCDBM NpeaAnpusaTUN, B T.u.:

- 0 1 rogvua

- Han 1 roguHa

3. MNonyueHw asancy, B T.u.:

. 0l -m01 roauHa
2, Hesasbpirero Npo3BOACTBO 2| - Hap 1 roguka
3. Npoayruy ¥ CTOKN B T.4.: 4. 32AbMKEHUA KuM AOCTABYMULM, B T.M.:
- npofyKums - 7o 1 roguva
- CTORM - Hapa 1 roguHa
4. MNpegocrasehy asaHeyn (5. 3anpmxenun no nonvuw, B T.4.0
O6uy0 3a rpyna I: 01 - no 1 roguna
IL. Baemauus - Hag 1 roava
1. BaeMaHus OT RAVEHTY 1 AOCTABHULY, B T.4.: 5 016. 30ALMHEHUS KbM TPEANPUATYA OT rPyna, B8 T.4.:
- HaA 1 roguna - £0 1 roauka -
2. BseManua ot npeanpuaTMS OT MpyNa B T.M.: - Hag 1 roguxa
- #ag 1 ropuxa
3. Baenauga OT CBLP3AHYU C 3COLUMUPAHIA W CMEceH 7. 3afumKEHYR, CBEP3aHNA C acouumpaHn ¥ CMeceHn T
| npeAnpysTUR, B T.M.: Olnpeanpusitus, 8 T.u.: 0
- Hap 1 roguna 0] - o 1 roauma B
|4. Lipymv s3emanun B T.u.: 0] - vaa 1 roavia e 8
- e 1 ropuna -018. Apyru 3anbmreHus, B T.4 15
O6ujo 3a rpyrna II; - 80 1 roavHa D).
II1. MuBectyum - Hag 1 roguka 18]
1. ARUMM U ASNOBE B NPEANPUSTUR OT rPYNa - KbM NEPCOHANG, B T.M.: 0
2. VI3Kynenv COBCTBEHY aKLUW HOMUHANHA CTORHOCT T
......... XWN.NB X X - 710 1 roguxa
3. Apyrv vHsecTvumMY - Hap 1 rogvma
O6uyo 33 rpyna IL; o] 0! - OCHIYPUTENHU 3BAIIKEHMS, B T.9.:
- 80 1 roauna
1V. Mapuunn_cpegcrsa, B T.4.: - Haa 1 rogvna
- 8 6poi B T
| - Be3cpouHy cveTky (AenosuTy) LBl 201 - no 1 roauma__
O6uwo 3a rpyra IV: 13 21| - uap 1 roguHa
O6wo 3a pasaen B, B T.4.: 18
[ . O6wo-3a paspen B: : 201 21/ - £o 1 roguHa 3
- Hap 1 rogua 14
. ONHANCHPAHUA W NDVXOAV 33, GLAGIA
NEpUORN, B.T.4,; . saimm—,
_o:0::369] - dmHaHcupanus I}
=.ND“Xoay 32 Bhpeuy ol
o ¢
1Ip na om 6 0o 29 ca nepazd 4uacm om ¢
Qunancosusm omuem na cmpanuyu oml 0o 28 e odofiper om Han, AHupskmop / Ynpasumens/ 6 .
fara Ha cuerasane;07.02.2009 r. CuCrasuTen: Puioso; ) \,\




OTHET
33 NapUYHNTE NOTOLW

Ha HAZBO0PCTPON FOOH
3a 2008 r.

| __ :IBAMEHCBAHKE ::a NAPHUHWTE NOTOLH Texyuy nepuon Mpepxonen nepron
_j_ﬁ o Mocrunnenns  Mnawaxus Herew notok MNocTenneqns MNnawakuns  Heren noto
; T T a 1 2 3 4 5 6
| A |lapss: % 1aTOUA O 0C.0uNa ASAHOCT e I
! | 1iMapywiv 160Uy, CBBP3IA € THPFOBCKU KOHTPAreHTH : . .51 (5) ' 4 0D

| 2:Mapues,. (1C:10UM, CBBP3atn € KPATKOCPOUHY

: ! {(Ppuiianc . su SKTUBKM, AbPXaHu 32 THProBCKM uenu L L ‘ )
' |__3iMapsrs.« n0TOUM, CBLP3aHN C TPYAOBM Bb3HArPaXAEHNS ‘ )
!I 4!Tlapuac NCTOUM, CBBP3AHA C JUXBYM, KOMUCHOHHY, i
| | iAnswsg v n APYr4 NOAOGm o i )
: | 5.M8pw-.: NOTOUM OT NONOXMITCAHN 1 OTPULATENHN
J | iBanys. <yrUOBW $a3mMKs: 23 19 i -}
! |6 flidsos  0,3CTa:0BEHY /a11biU BLPXY NeYantata - 3 K
! | 7.1nacit o5 © 24 pasnpeacsims Ha Nevantu e R "
P | 8/im :HU MCTOUW O CCHOBHA AefHOCT _ : 1 U U AU L
‘ | BIaves 53 JMMHK OTOL: 0T GCHOBHA AeiinocT (A) i 2 19, -

B. ifo;+. . OTORM OF MH4CITHUKOHHA RERHOCT

1,flzze ' . TOWM, CHLP3Ei: © ALAROTPAIHY Ak - o o«
___2jq)_a;:.~~- + THITOUM, CBBP3Etis C KPATKOCPOYHM (MHAHCOBM ’ o o
; ‘ 0 I
; i RS .
; 5 APYEA TIOACE i L 0
| < YOUM CT 6ralieckomMBuHaLMKM - NpuacGrsaxns f .

1. 70UM OT NONCKATC/HKU W OTpULlaTenHm
* Y; COBY pasnnku ’
©5vHU NCTOUM O 4ilBECTULMOHHA AEiHOCT , s

S EHMME NOVCL.~ OT WHBECTUUMORNS gefinoct (B) v}
L OTORM OT s 31COB3 AGHROCT
<7 TOUM CT @MUTY3AC W 06paTHO
S+ HA LOHHY Koo0xa ]
* 1 TOUM GT /0M::4 TCITHU BHOCKH 1

- AM HA Zo6CTBC yuTe

rOUM, CHLP3EiA C NOAYHEHN UK

g

| hl 1w 3a0H44
4l . TOUM CT JIMXE.:, KOMACHOHHU, :
e < 4 APYT4 Noaotan s B

+ 3 3ARLIDKCHY. (10 IMBVHIOBY AOTOBOPY
- TOUM i (1OC A4 1CNHN U OTPULETENHN e

CODY Ladaks: Lo L
|7 1M MOTOHM GF uUHAHCOBA AEUHOCT S
| a HAYHR Q0TG- OT (BUHAHCOBA felinocT (B) e
. v - +18 Napw4HUTC CLEACTBA npe3 nepuoaa (A+b+B) o 1

i ey #0710 Ha Nepuoaa

E. . T CACTBA B Kpas :a nepuoga

Hpu - O sRURY <o 5 30 29 ca Hepasdeana wacm om unancosus omuen.
J Dusni o wenm s coipsaiie oml 0o 28 e ododpen om Min. Qupexmop / ¥Ynpasumeas/
i o aBane:(7.03.5609 r. Cucrasureny




3a cobcTBeHMa KanuTan
I & S S B ewem an o . . T

v 1inggovrGI FUYI EUUY

3a 2008 .
(Xwn.ng)
Pesepsyu ®uHaHCoB pesynTar ot
3a n Pe3eps ot P . MWHanu rogvHn Texywa Obuio

ncaH pemun oT €3epB, CBBLP3aH C nevanbafs cobCTEEN

Moxazatesm Kanutan emMueun :oM“m%_mszs 3akoHoBu U3KyTIeHn Peseps, QHmH“.U u.quM__u.”s Hepasnpepen| Henoxpyura ary6a xanuran
coBCTBEHN akuumn yupen €Ha neuanba| 3ary6a

a 5 6 9 11

1. Canpo B HauanoTo Ha oTYETHUS nepuvopn

2. lNpoMeHn B cueToBOAHaTA nonutuka

3. Mpetuxn .

4.Canpio cnep npomenn B cueToBOAHATA NONMUTHKA M |-

rpewku

5. U3meHeHwe 3a cMeTka Ha cobCcTBEHMLMTE, B T.U.:

- yBeMyeHue

- HamaneHwe

6. OVHaHCOB pesynTar ot TeKylums nepuop

7. Pasnpepentue Ha nevyan6a B T.4,:

- 33 AMBUACHTU

8. MokpuBsaHe Ha 3ary6a

9. Nocneasaum ouekkn Ha akTvBM U nacven

- yBenu4eHus .

- HamaneHus

10. Apyrv uameHeHms B cobCTBEHUS Kanuran

11. Canpo KbM Kpas Ha OTYETHMA nepuop

12. MpomeHu ot npeBogu Ha roauiuHn mHaHcoBm

OtyeT Ha npeanpusTus B Yyx6nHa

13. Co6cTBEH KanMTan KuM Kpasi Ha OTYETHNS S
Nepuop (11+/- 12) 5 | 1o T o o I o 0 0 _ (91

Tlpunosncenunma na cmpanuyu om 6 00 29 ca nepazdenna uacm om punancoeun omuem.

Dunancoeusm omuem na cmpanuyu oml oo 28 e 0dobpern om Han. Hupexmop / Ynpasumens/

_®
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Aata Ha cbeTaBsne:07.02.2009 r, CuwcraBuren: PwkoBoguren:




OTYET
3A ﬂPMX_Ol.'IMTf N PA3XOQUTE
Ha HAH30PCTPOIf E00[ - 113061367

3a 2008 r,
‘ Cyma /xun.ng Cyma /xun.ng
HaumeHoBauue a paaxogure Tekywa [ npeaxoana HaumenoBanwe Ha npuxogure TeKywa | npeaxoana
T rogzm-la X o,g;ua 2 ﬂ‘gz'”"L | _roguHa
3 .
A. PA3X0OH - B. IPUXOAN
1. HamaneHue Ha 3anacuTe oT npoAyKUuA u D Ry
HE3aBLPIEHO NPOU3BOACTBO ] Y .. |1, HetHu npuxoam ot npoAaGY B T.4.:
2. Pasxoau 3a Cyposuhp, MaTepuany v BbHLWAYK
ycnyrv B T.4.: a) npogyKuus
|3) CynosuHY 1 MaTepviann 6) cToku
6) BBHWHYM Yoy B) yerymm
\ 2. YBenuueHne na sanacire ot NPOAYKUMA v
3. Paaxoav 33 nepcoHana, B T.u.: He3aBLpPLIEHD NPOu3BOACTEO
3. Paaxoan 3a npnaobvBake Ha akTiBy no
|3) pasxoav 3a BL3HArDBKACHUS CTON@HCKU HauuH
6) pasxoay 3a OCNrypoBKY, BT.u.: 4. fipyrv npuxoau, B T.4.;
~ OCUNYDOBKU CBLP3aHY € NEHCUM - PUXOAY OT thrHacupaHus
4. Pasxoay 3a aMoj LS U 06E3UeHKA, B T.u.: | - .G i { | 10610 npuxogw or one, aTHBHATa fesinocT 5
a) Pa3x0AN 3a aMopTV3ats 1 05e3UEHKE Ha : -
ARLATOTPAIHN METEPUANHU U HEMaTEpUanHU ' 5. MpuXoau ot yMacTva 8 giuepHu, acouumpann i I
aKTVBM, B T.M.: 0 1 o CMeceHn MPeANPUATHS, B T.u.: -
- pasxoay 3a aMopTusaums - 8- nwaonu OV yMacTus B NpeaAnpusiTus ot pyna_ |-
- Da3x0AY OT obesleHia - [IpUX0AN OT ApYTY HBECTULMY, 3aeMn, - [
6§ Pa3xoav OT cbeslieHka Ha Texywm MPU3HATY KaTO HETEKYLUM (ABAFOCPOMHHU) aKTUBN,

B T.Y.:
- NPYXOAKW OT y4acTusi B NPEANPUATUS OT rpyna
7. [ipyrn nuXBu 1 UHAHCOBU NPUXOAM, B T.4.:
a) NPYXOAY OT NPEANPUSTTUS OT rpyHa

0) NONOXWUTENHK Pasnvki OT CrEpaLun C
UHEHCOBU UHCTPYMEHTM

aTKOTPaiHY) akTuBK

5. [ipyr pasxoy, B T.4.:
a) GanalcoBa CTOMHOCT Ha NPOAAACHN akTvBY
6) nposusun

Obujo P33XoaK 38 onepaTHBHAaTa AesHoCT

6. Pasxoau oT o6esleHka Ha dmHarcosn aKkTvey,
BIITIGYUTESTHO UHBECTULMUTE, NPUSHATU KaTo

B) NONOXNTENHN PA3NUKM OT NPOMSIHA Ha ‘BANYTHY |

Tel KPAaTKOCPOUHM) aKTUBH, B T.u: BE . i
~ OTPULIETENHY Pa3/IMKN OT NPOMAHA Ha BanyTHU :
Kypcose 060 dhumacosy npnxopn
7. Paaxopu 3a nuxen u Apyra uHaHCoBU

0AY, B T.4.:

- Pa3X0Ay, CBLP3aHY C NPeANDPUATYR OT a

- OTPULATENHU Pa3NKKA OT ONEpaLn ¢
MHEHCOBY aKTUBMN

Obujo gpnrarcosn 23X00H

O6uo pasxony 3a obuyasinara gesinocT

8. Nevan6a or o6uyaiiHaTa aelitocr

O6ujo npyuxoms oT o6uvasinara Aesinocr
8. 3ary6a ot a6uvaifHara geiiHocr

9. WaBkHpenHu pasxoam . 9. VissBHpeaHn npvxoau

O6ujo pasxogn L 187 05%110 npuxogn

10. CueTosoaHa nevaiba (oBLI0 npuxoau — T j "~ | {10. CyerosoaHa 3ary6a (obuio TpUXoAn — oBLLo L]

ofiyo paaxoam) O 1 4 a3xoau) R | 0

11, Paaxolgg 3a jaHLLY OT nevanbara 3
. AaHbUY, aNTEpHaTUBHY Ha
| KOPOPaTUBHUA AaHbK

13, Mevan6a
| Beuuxo (060 paaxony + 11 + 12 + 13)

4 li.3a a (pea 10 + liunillovrpasgenA) [ 0 . [ 0
191 | |Benuko (O6weo npuxoau + 11) 5 -1 191

Tlpungscenuama na cmpanuyu om 6 0o 29 ca nepazdenna uacm om Qunancoeus omuem.

a . y
Ja) /
Qunancosusm omuem na cmpanuyu oml do 28 e 0dobpen om Han, AHupexmop / anaauman/n/ N
fara Ha cecrapsHe:07.02.2009 r. Cbmsm% PuxosoavTen:
0%
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IMPUJIOXKXEHHUE KBM I'®PO0 2008
ChJIbP)KAHHE

WH®OPMALMA 3A JIPYXXECTBOTO

CYETOBO/THA ITOJIMTUKA HA JIPYXXECTBOTO
[IPUXOJIY OT ITPOJIAXKEU

JIPYTH ITPUXOJIU OT JEMHOCTTA

BAJIAHCOBA CTOMHOCT OT IMPOJIAJIEHU CTOKU
PA3XO/IY 3A MATEPHUAJIU

PA3XO]TU 3A BBHILHU VCIIVTH

PA3XOJIY 3A [NIEPCOHAJIA

JIPYTH PA3XOJIY 3A IEMHOCTTA

IIPUXOY OT UHBECTULIUH

JAHBYHO OBJIATAHE

JBbJI'OTPAHA MATEPUAJTHA AKTHUBU
IbJITOTPAMHA HEMATEPUAJIHU AKTUBU
WHBECTULIMY B JBIIEPHU JIPY)XXECTBA
MHBECTHULIMY B ACOLIUMPAHU JIPYXXECTBA
®UHAHCOBH AKTHBH, OBSABEHU 3A ITPOJIAXKBA
THPIOBCKU Y [IPYTY B3EEMAHUSA

B3EMAHUS OT CBbP3AHM ITPEJITPUSI TS
IMTAPUYHH CPEJICTBA

COBCTBEH KATIMTAIJ

OTCPOYEHM JAHBLIU

3AIBJDKEHHA KbM JOCTABUMLIY Y CBBbP3AHU ITIPEJITPHATHA
3ATBJDKEHUA 3A JAHBLIM

3ABJDKEHUS KbM [IEPCOHAJIA M COLIMATIHO OCHT'YPSIBAHE
VCJIOBHM 3AIBJDKEHNS I AHTAXXUMEHTH
®UHAHCOBU MHCTPYMEHTH

CIIEJIKA ChC CBBP3AHU JIMLIA

CBBEUTHS CJIE[ JJATATA HA BAJTAHCA




IIPWIOXKEHWUE KbM I'®O 2008

1. TH®OPMANNAA 3A TPYIKECTBOTO
HAJI30PCTPOM EOO/] € THproBeko ApYXeCTBO, perucTpupaHo B buirapus u ¢ agpec Ha
ynpasnenue: [lepuux — mk. 2300 yn. “ Puwra ” Ne 22 .CppaebHata perucTpalis Ha JAPYXECTBOTO €
mo 1. Ne 524 /1999 r., c pemenue Ha IMeprvmuku oxpbkeH cpn N/ 782/ 24,06,1999 .
pewenne 1004/27.10.2006 r
EUK 113061367
JIC Ne BG 113061367

1.1.CoGcTBeHOCT 1 yHIpaBjicHHe

PerucTpupasusT KanuTan Ha APY/KECTBOTO € .5.XWj JieBa. 3alkCaHUAT KamMTeNl € H3LLLIo
BHECEH.

CofcTBeHHMLIM Ha KalmUTala Ha ApY>KeCTBOTO ca

1. Pocen I'eoprues Pycumon

JIpy>XecTBOTO ce YrpasJisiBa U MPEe/ICTaB/IABA OT

1.Pocen I'eoprues Pycumos

KbMm 31.12.2008r. cpemHO-CIMCHYHUAT CBHCTAaB Ha MEepcoOHala B APYMKECTBOTO € -.HAMa

PabOTHUIM U CITYXKHTENIN
1.2. Pe3rome Ha Oelinocmima

Hpenme’n;r Ha JOeHHOCT Ha JAPYXKECTBOTO IPE3 OTYCTHHA NEPUOA BKIIIOYBA CTPOUTEIHO-
MOHT)KXHA ¥ CTPOUTCITHO PEMOHTHA JCHHOCT.

2. CHETOBOJTHA TTOJIMTUKA HA JIPYKECTBOTO
2.1. Ba3a 3a u3roTBaHe HA (PUHAHCOBHUA OTIET

HacTosIqusaT rofunieH (UHAHCOB OTYET € M3rOTBEH B CBOTBETCTBHE C M3MCKBaHWST2 Ha
HaiuoHaNHNTE CTaHAApTH 32 (PMHAHCOBH OTYETH 32 MAIKU U CPEAHM NPEANpUATHA (HCOOMCII)
MM Cra3BaHe Ha MPUHIMIA HA MCTOPUYECKATa LICHa, OCBESH B CJTyHanTe Ha M3BBPLICHA NMPCOLICHKA Ha
HeTeKyI aKTHBY, GUHAHCOBHM AKTHBH, NbPXAHY 32 THPryBaHS, M HETEKYIUH aKTHBH, o0sBeHH 33
nponax6a, KOMTO Ca OTYETEHH MO CIpaBeyIuBa CTOMHOCT. JIpYy’KeCTBOTO MpEJACTaBs CPaBHUTE/IHA
uH(opMaLws B TO3H (JMHAHCOB OTHET 3a €[lHa NPEAXOAHA rouHa. ToauuHUAT (PUHAHCOB OTYET 3a
2008 r. ¢ U3rOTBEH M NMpU Cha3BaHE HAa  CYCTOBOJHHMTE NMPHHIMIM 32 TEKyLIO HAMCILIBAHC,
Ae/CTBAIIO NMPEATPUSITHE, NPEANAIMBOCT, CHIOCTABUMOCT Ha MPHUXOAUTE 1 PA3XOMUTE, MPEAUMCTBO
Ha CHIBPKAHMETO MpeA ¢opMaTa, 3amasBaHe NPY BH3MOXKHOCT Ha CHUETOBOJHATA NONHTUKA OT
NPEIXONHUS OTUETEH MEPHOJ, HE3aBUCHMOCT MEXIY OTAEIHWUTE OTICTHH MEPUOIHU H CTOMHOCTHA
BpB3KA MEXTy HavaseH u KpaeH Gananc. TekymoTO CUETOBOAHO OTYMTaHE Ce OCBHIUISCTBABA Ha
OCHOBAaTa Ha AOKyMEHTaIHa OOOCHOBAHOCT Ha CTOMAHCKHTE OTEPaly, CACIKH H NPOLECH.. IMo-nomy
¢ OMICAHA CYETOBOJHATA NOAMTHKA, MPHUIOHKEHA TIPU U3TOTBSHETO Ha TO3H (uHaHCOB oT4eT. OT1eTa €
usrotsed Ha 07.02.2008r 1 e ono6peH Ha 26.03.2008 r

CueToBO/IHATA TOJIMTHKA Ha NMPEANPUATHETO € pa3paloTeHa B ChOTBETCTBUE C MPUHIIMIATE
M W3HCKBaHMATA Ha 3akoHa 3a cuetoBoacTBOoTO H HCOOMCII, a 1o BBMPOCH, 32 YHETO CHSTOBOLHO
TpeTHpaHe HsiMa W3PHYHH pasrnopenbu B HC®OMCIIT — ¢ w3KuckBaHuATa Ha MeXayHapOAHUTE
CTaHAapTH 3a QMHAHCOBO OTYMTAHE, IOKONKOTO T€ HE Ca B MPOTUBOPEUNE C HOPMATHBHUTE aKTOBE HA
EC B 0651acTTa Ha CYETOBOACTBOTO.
CueToBOAHATA MOJMUTHKA € GKia NpuiaraHa rnocjeA0BaTeIHO 33 BCUYKH MPECTaBeHH roAMHH, OCBCH
Ko M3PHUHO He € yrnoMeHato Apyro.Ilpes TexyuiaTa ronuHa 3a ApY)KECTBOTO HE €€ € HAOXKWIO Ja
HAIpaB¥ NPOMEHH B CUCTOBOMHATA CH MONATHKA.JIPY)KECTBOTO BOAU CBOHTE CHETOBOAHM PErHCTPH B
Guirapcku aes (BGN), Ko#To npuema KaTo Heropa OTYETHA BallyTa 3a NPE/CTABAHE. Beuvky JaHHU
BbB (hunancoBua otdeT 3a 2008 r. u cpaBHUTENHATA nadopmanus 3a 2007 r. ca mpeACTaBeHH B B
XWISAM JICBOBE.

C IIMC251/17.10.2007r. 3a U3MeHeHMe W JOITBJIHEHHS Ha HALMOHAJIHUTE CTaHIapTH 32
(MHAHCOBM OTHETH 32 MAJIKM W CPEHM TIPENPUITHSA 6s1xa MpUETH ¥ YTBHPACHH HOBU CTaHJapTH 32
duHaHCOBM OTUETH 32 MAJIKH ¥ CPEJIHH TPEATIPUATHA , CIUTAHO OT 01.01.2008 r.

B npencrasenus [P0 3a 2008 ca u3BbpIIeHN pexnacudukayu Ha cratuute oT CueToBORHUA GanaHe
n OTueTa 3a NMPUXOAWTE M Pa3XOAWTE 32 MNPEAXONHMA OTUCTEH MEPHOA (2007 r.), cernacio CCl



TpencrasHe Ha ¢uHaHCOBM OTueTH, B cuna ot 01.01.2008. Cymure OT mpemxoaHus MEpUOA ca
TNpeBeIeHH B CHOTBETCTBUE C NPE/ICTABSHETO, BE3NPUETO 32 TEKYLIYS MEPHOL,.
2.2.Coenku 8 uyscdecmpanna eanyma
2.2.1 Omuemna eanyma
OTueTHaTa BadyTa, B KOSATO Ca MPEACTaBEHU CTaTUMTEe BbB (HMHAHCOBUS OTYET Ha JlpyxecTBOTO, €
Gearapckust nes. Ot 01.07.1997 r. nessT ¢ Quxcupan B choTBETCTBUE Che 3akoHa Ha BHB kbM
repManckata Mapka B choTHomenue BGN 1: DEM 1, a ¢ BbBeKAaHETO Ha €BPOTO KaTo O(UIMATHA
BanyTa Ha EBponelickus cpio3 — KbM €BpoTO B choTHomeHrne BGN 1.95583 : EUR 1.
2.2.2 Coenku u canoa

CrenkuTe B Yy)KAECTPaHHA BalyTa MPH ITbPBOHAYATHOTO MM OTYMTaHE (C M3KIIOYEHHE HA
3aKyneHaTa ¥ MOpOJajeHaTa BalyTa) C€ MPEeACTaBAT B OTYeTHaTa BalyTa, KaTro Ce mNpuiara
opuumanuuaT Kypc Ha BHb 3a narara Ha caenkara.
IMapyuHUTE CPEACTBA, B3EMAHMATA M 3a[b/DKCHUATE, ACHOMHHUDAaHM B YYX(IECTpaHHa BalyTa, e
NpeOLeHsBAT Ha MecedHa/TOAMINHA Gasa, KaTo ce H3nonsBa opuuuanHuaT Kypc Ha BHB Ha
nocieaHus paGoTeH AeH OT Mecena/ToAuHaTa.
KoM 31.12.2008 r. BanyTaure kypcose Ha BHb ca cneanure:
1 USD = 1.387310 BGN
1 GBP =2.007630 BGN
KypCOBHTE pas/ivKy, BE3HUKHATH OT YPeXKAaHe Ha B3eMaHMs U 3a/(b/DKSHHS BB BaTyTa, KakTo U OT
MpeoLicHKa HA BATyTHM MO3MIMM B Kpas Ha NEpHONa, €€ OTYATAT KATO TeKyIH ¢uHaHCOBH
NpUXOAX/Pa3xoH B OTYETA 32 NPUXOAUTE U Pa3XOMHTE.
2.3. Tvnzompaiinu Mamepuainy aKkmusy

Kato ABATOTpaiiHM MaTepPHaIHH aKTUBH CE NPU3HABAT aKTHBM C ABIrOCpoOuHa ynotpeba,
KOMTO MMAaT CTOMHOCT mpu npunobusanero Haz 700 nB. Pasxonute 3a PUAOOUTH aKTUBM TMOA Ta3u
CTOMHOCT, KOMTO MO CBOATA CHIIHOCT Ca ABL/ITOTpaiHH, Ca OTYETCHH KATO TEKYIIH PasXO/H 3a NepHo-
Jia Ha M3BBPIIBAHETO MM.J[BIITOTpaliHKTe MaTepyalHy aKTUBY [THPBOHAYATHO €4 3aBE/ICHU IO LICHA
Ha npunoGuBane, GOPMUPaHa OT MOKYNHATA MM CTOMHOCT M MPEKMTE PA3XOAM MO npuaoGuBaHeTO.
[Toc/eABAIIOTO ¥M OLICHABaKe € MO LeHa Ha mpuaoGuBaHe, HaMaJIeHa C HaTpYNaHaTa aMOpPTU3ALWA H
eBEeHTyaJIHN 3ary6u oT obe3lieHKa.

TMocnenBauy pasxonu ce NpuGasaT KbM GanancoBaTa CTOMHOCT Ha aKTHBA WM CE OTHHTAT
K4TO OTHEJIEH 2KTUB, CAMO KOrato € BeposTHO JIpyKecTBOTO Aa MMa MKOHOMH'ECKa U3ro/a Hajl Tash
OT THPBOHAYAHO OLICHEHaTa CTaHAapTHA e)eKTMBHOCT Ha ChiIeCTByBainws akTus. Pazxomu, cBbp3a-
HH C yBe/MuaBaHe Ha GbJemaTa MKOHOMHYECKA H3ro/a, ¢a TakuBa pasxoau, KOUTO BOZSAT JO YAbJ/DKA-
BaHe HA TIOJIE3HUs CPOK HA FOXHOCT HA aKTHBA WM YBE/IM4YaBaHE Ha MPON3BOJMTENHOCTTA MY, MO0
GpsBaHe Ha KAYECTBOTO Ha NMPOM3BEXIAHATa MPOAYKIKA, CBKpalllaBate Ha MPOM3BOACTBEHHUTE Pa3Xxo-
JIY WM 0 MKOHOMHYECKHM IM0-U3ro/iHa MPOMsHa BbB (yHKLMOHATHOTO NpeJHa3HaueHHUE Ha aKTUBA.
Tpu moaMsHa Ha pasTPaHWYMMA YacT OT ABJITOTPacH MaTepuaieH axTHs, NoJAIMEHEeHaTa 4acT Ce
OTITHCBA, 2 M3BBPIICHUAT Pa3XOJi 32 MOAMAHATA Ha acTTa CC OTHHTA KaTo HOBOTPHAOOHUT aKTHB.
PasxoIuTe 3a MOAAPHKKA M PEMOHT, CBBP3aHHU C U3MOJI3BAHETO HA AKTHEBA, CC OTIMTAT KaTo TeKyLIH
B OTYETa 32 MPUXOAUTE M PA3XOIUTE 32 EPHOAa, B KOMTO ca M3BBpPLICHU.AMOPTH3aLUATA Ha NBJITO-
TpaifHHTe MaTepHAHM aKTUBM CE OMPEAENs C W3MOI3BAHETO Ha JIMHEMHMsT METOA. 3eMATa He ce
amopTu3upa. BpeMeHHO W3BaJICHUTE OT yrorpe6a aKTUBM HE CE aMOPTU3HMPaT. AMOPTH3ALWMATA Ha
KBATOTPAiHUTE aKTHBH CE HAUMCIABA OT Meceua, Criefpaill Mecella Ha BBBE)KAAHETO UM B €KCILIOA~
tauus. JIpY:KEeCTBOTO € ONpPEe/IO Hy/IeBa OCTaThYHa CTOMHOCT Ha aKTMBHTE B ynoTpeba..

CpOKBT Ha MOJE3HO M3NONI3BAHE HA OTICTHUTE aKTUBH W ChOTBETHHTE aMOpPTHM3ALMOHHH HOpMH Ca
oMpe/e/ieHH KaKTO CJIC/IBa 32 CHE/IHUTE rPYNi aKTHBU:

AxTuBH CoauinHa
aMOpPTH3aLIMOHHA
Hopma (B %)

= Crpamu 4%

» MamuHu U oGopyaBaHe 30%

« KoMImoTepHa TEXHHKA 50%

= ABTOMOOMIH 25%




« O¢uc o63aBexcaHe 15%

= ITHMA ¢ orpaHM4eH Cpok Ha nomsBaHe ceri.  100/6p. romunu Ha
JIOTOBOPHHU OTHOILICHHSA MPaBHOTO OrpaHHYECHHE

2.4. Tvnzompaiinu Hemamepuannuy axmugu
Kato gbaroTpaiiHy HeMaTepUaIHU aKTUBU Ce NMPU3HABAT aKTHBH C JBArOCpovHa ynorpeba,

KOWTO MMaT CTOMHOCT fipH mpuao6usanero Haa 700 8. BHIIHO Ch3AaAeHUTE HEMATEPUATHA aKTHBH
NpH NpuAOGUBAHETO UM Ce OLICHABAT 10 lieHa Ha MPUIo6KBaHe, KOATO BKIIOYBA [IOKYITHATA UEHA/BKIL.
MWTA ¥ HEBB3CTAHOBUMM JaHBIM/ ¥ BCHYKM [IPEKM Pa3XOAH 3a MOATOTOBKA HAa aKTHBA 3a M3MOJI3BaHe-
TO My NO npeaHasHavyeHue.Cliell MbPBOHAYAIHOTO MMPU3HABaHEe KaTO aKTUB BCEKH OTAC/ICH HeMmate-
pUajiieH aKTMB C€ OTYMTA N0 LeHa Ha mpuaoOuBaHe, HaMaleHa C HAYHCIICHHTS aMOPTU3alMH U
HaTpynaHaTa 3aryGa oT oGe3LieHKa. AMOPTH3aLWMATa HA ABITOTPaHHUTE HEMaTEePUANHH aKTHBM CE
Ompe/ieNisl C M3NON3BAHETO HA JIMHEHHUA METOA. AMOpTH3aUMATa Ha JBIrOTPAHHWTE aKTUBH Ce
HAYMCIIABA OT MECELIa, CIICBAL MeCeLia Ha BBEX/IAHETO M B EKCILIOATaLu.

JIpy*ecTBOTO € OINpENENWIO HyleBa OCTaTb4Ha CTOHHOCT Ha aKTUBHUTE B ynorpe6a. CpokbT Ha
MOJe3HO M3ION3BaHE HA OTACNHUTES HEMATEPHAIHN aKTHBH Ca ONPCAC/ICHH KaKTO clie[iBa 3a CJICOHMWTE IpyIn
aKTVBH:

AKTHBU Tlogumna
aMOpTH3aLMOHHA
HopMa (B %)

= CodTyep , ipaBa 3a NoJI3BaHe Ha cOpTyep 50 %

» ipyrn JTHMA 15%
2.5 Dunancosu axmueu

2.5.1 Knacuduxayun

JlpyxectBoTo  KiacHuuupa cBouWTe (UHAHCOBM AaKTHBM B CJICJHMTE KaTeropuu:
()HHAHCOBH aKTWBM, XbPXKAHM 32 THPIYBaHE; KPEAMTH W B3CMaHWs, BL3HMKHAIN MPBBOHAYANHO B
NpeAnpusITHETO; (GUHAHCOBM AKTHUBM, AbPXAHM N0 HACTBIBAHE HA Majexk; (MHAHCOBM aKTHBH,
obsBenn 3a npojaxoa.

Knacuduxaupsta Ce M3BBPUIBA CNOPEN LIETa, 32 KOATO ca MpuaoGuTH (uHaHCOBUTE
aKTUBH. PBKOBOJCTBOTO ONpedens KiacHUKaluATa HA (UHAHCOBATE CH aKTWBH B MOMEHTa Ha
MOKYTIKATA.

(a) Punancoeu axmueu, ObpICAHY 30 MbPZYSaHe

(DUHAHCOBY AKTHBY, AbPIKAHM 3a poAaKGa, ca akuym, obmuramym, JILK v Apyru GpuHaHCOBU aKTHBH,
npuao6uTH ¢ HamepeHHeTo Ja GBJaT MPOJANeHH B KPaTKOCPOYEH NMEPHOA C el peanusupaHe Ha
e4anta. AKTUBHTE OT Ta3M KaTeropus ce Kiacuuuupar B 6anaHca KaTo TeKyIy aKTUBH.

(6) Kpedumu u é3emanuis, 6b3HUKHANY NbPEOHAUATHO 6 npeonpusmuemo

KpemuTy 1 B3eMaHusi, B3HUKHAIW B NPEANPHUATHETO, Ca (MHAHCOBH aKTHBH, Ch3/IaJICHU IIOCPEACTBOM
JVMPEKTHO NPEJOCTABIHE HA MapH, CTOKH WM YCIyTH Ha JancH aeburop.Te ca BIIOYEHH B CHCTaBa Ha
TEKYIIUTE aKTHBH, C H3KTIOYCHUE Ha TE3H C MAJE NOBEYe OT 12 Mecelia cea farara Ha 6ananca, KOUTO
ce KIacH(UIMpaT kaTo HeTeKyi. ITpefocTaBeHHTe KPEMTH 1 B3EMaHKMATA C& BKIIOYBAT B CHETOBOL-
HUS GanaHC B KATETOPUATA Ha ,,TPrOBCKH M JIPYTH B3EMaHHA™ W NapUHM CPEACTBA U MapyH{HU eKBUBA-
JICHTH.

(6) Punancosu axmusy, obaseHy 3a npooadicba

DUHAHCOBHTE aKTHBH, OGSBEHH 32 Mpoaax6a ca NpuaoouTH (HUHAHCOBH aKTHBH, Heknacu(puuupaHH B
uuKos apyra kateropus.Te ce BKIIOUBAT B ABATOCPOMHHUTE aKTWBH, OCBEH ako PHKOBOACTBOTO HMMa
HaMepeHHE Jia NPoJajie MHBECTHIIMHUTE B MEPHOA 10 12 Mecelia OT AaTaTa Ha (UHAHCOBHUS OTHET.
TTokymxuTe ¥ MPoAAKOUTE HA (PMHAHCOBH AKTUBH CE OTUMTAT Ha 6a3a narara Ha YpexKJaHe - 1aTara, Ha
KOSTO COOCTBEHOCTTA BBPXY LICHHMTE KHIDKA CS NpPEXBBPIS BBPXY JIpyKecTBOTO. WnsecThuymre
ITbPBOHAYATHO Ce MPH3HABAT MO CNpaBeJIMBATA CTOAHOCT Ha /aTaTa yPexIaHe IUIoC pasXojuTe Mo
cenkara. OUHAHCOBHTE aKTUBHY CE OTIHCBAT, KOTaTo NPaBaTa 3a NOo/Ty4aBaHe Ha MapHHUTE MOTOLH OT
MHBECTHLMMTE Ca W3TEKM WK ca GwiM mpexsbprieHd u JpyxecTBOTO € 3aryOWI0 KOHTPOJ BBPXY




axtuBure.Ileyanbure u 3arybure, NPOW3THYAIUM OT MPEOLEHKAa Ha (UHAHCOBU aKTHBH, AbPXKAHHU 32
THPryBaHe, IO CIpaBelJIMBa CTOMHHOCT ce BKJIIOYBAT B OTHYETa 3a MPUXOAUTE U Pa3XOAUTE NO CTATUATA
»Pa3Xxoau 3a nmu_;'u U Apyru ¢uHaHCOBM pasxoaw” w ,JIpyryu Juxsu U (PMHAHCOBM NpPHUXOIM” 33
MepHozAa, mpe3 KOWTO ca BE3HUKHANIH.

IMpuxoauTe OT NMXBU U JUBHACHTH OT (HUHAHCOBM aKTHBH, bPXAHHM 3a THPryBaHe, c€ [OCOYBAT B
OTuYeTa 32 MPUXOAMTE M Pa3XOJMTE KaTo 4acT OT ,,Jipyru JnvxBH ¥ (PUHAHCOBHM NMPHXOAW~, KOTaTo
JpyxecTBoTO NpU0OHe NPaBo Ja MoyuH IUialnaHe

2.5.2. Hneecrmuyuu 6 Ovuiepru opycecmea

JIBIToCpOYHMTE MHBECTHLMH, NPESACTABIABAIM aKIMM U JAIOBE B JBIUCPHU JPYXKECTBa, ca Mpea-
CTaBEHM BLB (PUHAHCOBHS OTUYET MO CeOECTONHOCT MOpajM TOBa, Y€ WHBECTHLMUTE B XbLICPHH APY-
JKECTBa HE CE ThPryBaT Ha aKTUBEH Ma3ap. ToBa 06CTOATENCTBO HE JaBa Bb3-MOXKHOCT [ja C& OCHTYPAT
KOTHPOBKM Ha Na3apHH HEHW Ha aKTMBEH Ma3ap, KOMTO Ja HM3pa3sBaT AOCTATBYHO JNOCTOBEPHO
CIIpaBe/IMBATA CTOMHOCT Ha Te3W aKUMHM U jisnose . Chio Taka GBACIIOTO (YHKIMOHUPAHE HA TE3H
IpY’KeCTBa € CBBP3aHO C ONpEJENCHH HECHTYPHOCTH, 32 [@ MOraT [ia C€ HamlpaBiT AOCTATBHYHO
pasyMHH M OGOCHOBaHH IBJIFOCPOYHH TMpEANOJOKEHHA 32 H3YMCIIABAHETO Ha CrpaBe/yIMBaTa
CTOMHOCT Ha TEXHUTE aKLMU H JAIOBE Upe3 APyry oleHbYHn Metoau. IIpurexxaBanure oT
JPY’EeCTBOTO JBJITOCPOYHH MHBECTHLIM MOIEXAT Ha Mperne 3a obesuenka. Ilpn ycranosssane Ha
ycoBus 3a 06€3LEeHKa, ChINaTa Ce OTPa3aBa B OTYETa 3a MPUXOUTE U pasxoauTe.

2.5.3. Hueecmuyuu é acoyuupany npeonpusmusn

JI5/ITOCPOYHHTE VHBECTULMH, TPEACTAB/IsBAY aKUMK M [AI0OBEC B aCOLMMPaHH  [PYXeECTBa, ca
IPEACTABEHN BhB (UHAHCOBMA OTHET MO LEHA Ha MpuaoGMBaHe (cebecToiiHOCT) MOpajaX TOBA, 4e
TAKUBA WHBECTHMLIMM B TIOBEYETO CJIyuyad HE Ce ThpryBaT Ha (OHIOBM GOpcH W CrpaBeIMBATa UM
CTOMHOCT He MOXe /1a GBb/ie ONpeeieHa HaAeHKTHO MO APYT Ha4yuH . [IpuTexaBaHUTE OT APYKECTBOTO
VIHBECTHIIMM B aCOLMHPAHM TPENpPUATHS MOUIEXAT Ha nperye 3a obesuenka. [Ipu ycTaHossBane Ha
ycroas 3a ofe3leHka, 3ary6ata ot ofe3lieHKa ce OTpa3fiBa KaTo pa3sxo]l B OTHETA 3a MPUXOAUTE H

pasxojure.

2.6. Cinoxogo-mamepuaniiy 3anacy
CTOKOBO-MAaTepHATIHATE 3anacl Ce CBCTOAT OT MaTepuaiv, MPOAYKLWS M  CTOKH.

Marepuaniute ¥ CTOKHMTE C€ OLEHABAT IMHPBOHAYATHO MO LEHA Ha npugoOuBaHe, BKIIOYBALLA
NOKynHaTa LeHa (6e3 Bb3CTaHOBUMH JNAHBLM — JUJIC 1 aKuu3u, ¥ THPrOBCKH OTCTHIKH) IUIIOC MPEKUTE
pasxogu mo AFocTaBkara. ['OTOBaTa MPOAYKIMA W HE3ABBLPUICHOTO MPOM3BOACTBO CE OLICHSIBaT
ITHPBOHAYAIHO MO MPOM3BOACTBEHA CEOCCTOMHOCT, KOATO BKIJIOUBA INPEKUTE NPOM3BOJICTBEHH
pasxoi ¥ Asn o6monpou3-BOACTBEHH pa3xoan.O6IoNpou3BOACTBEHUTE Pa3XOlH C€ PasNpeNensr ¢
W3N0N3BaHE HAa KOe(pMIMEHTH 3a pasnpeAecieHue  Ha Gazara Ha  (axTHueckuss obem Ha
NPOM3BOJCTBOTO, H3MEPEH B YOBEKOYACOBE WIH MauHo4acose.B GajlaHca CTOKOBO-MaTepHalHUTE
samack  ce IOCOYBAT MO MO-HMCKAaTa OT LeHaTa Ha npuaoGuBaHe/ceGECTOHHOCTTa ¥ HETHATa
peanusupyema croiiHocT. Hernara peanusyema CTOMHOCT € OdYakBaHaTa MpPOJWKHA LEHa B
HOPMAJTHHMsI XOJ Ha NelHOCTTa, HamajleHa C MPAKO CBBP3AHUTE C npoaaxGara pasxoau. Pasiukara
MEXCIy NO-BHCOKATA LICHAa Ha npuao6uBaHe/ce6eCTOMHOCT ¥ HETHATa peanusyeMa CTOHHOCT € 3aryba
oT oGeanenka. T4 ce OTYMTA KATO TEKYI Pa3XoJl M ce NPEACTaBs B OTUETA 32 MPUXOIUTE U PasXOJHUTC
110 CTaTHAT2 ,,Pasxonu 3a obe3neHKa”.CTOKOBO-MaTepUaTHUTE 3al1aci Ce OTMHCBAT OTUHTAT KaTo
pa3xoi B OT4ETa 3a MPUXOAMTE M PA3XOMUTE MpH norpeGieHueTo WM npojaxbara UM MO METOAA
“cpejHa MpeTerneHa lieHa/ceGecToHoCT .

KoM 31.12.2008 r. NpeanpusTHeTo He € 06€3UEHHIIO CTOKOBO-MATEPHATHH 3aITacy.

(3aGenexxa: axo e obesnenwio CM3, ce nocousat CymaTa Ha sary6ara oT 06e31eHKa, OTUeTeHa KaTo
pasxon (T. 12, ,r°, CC 2) 0GCTOATE/ICTBATA, IOBE/M IO NPH3HaBaHe Ha 3aryGa ot obesuenka (T. 12,
,,€7CC 2)).JIpy’»KeCTBOTO CUMTa, Y€ pasiukaTa MEly GanaHcOBaTa CTOWHOCT Ha MaTepUAITHUTE
samacy M TAXHATA TNa3apHa LieHa He e chilecTBeHa (3abenekka: ako pasnuKara ¢ ChLISCTBCHA, T4 ce
OMOBECTABA MO KAaTerOpuMM CTOKOBO-MAaTEpHUAIHM 3ariach (t. 12, %" ,CC 2).JIpyxecTBOoTO HE €
MPENOCTaBIIO KaTo ofe3reyeHHe Ha CBOY 3a/(b/DKCHIA CTOKOBO-MaTepHaiHu 3anacH (3abenexka: ako
¢ npexoctaswio CM3 kato oGesneucHue Ha 3a€MU M JpYTH 3a/(bIDKCHI, ce OMoBECTABa OTYCTHATA

croitHocT Ha TakuBa CM3).
2.7 Tvpeo8cKy 63emanun

THProBCKATE B3eMaHMs, KOMTO ca Ge3 QuKCHpaH Majex, ce npusHasar [TBPBOHAYATHO [O LEHA HA
npuno6uBane. B Gamanca ce mOCOYBAT MO [EHA Ha npuaoOuBaHe, HaMaleHa ¢ eBeHTYaIHa 3ary0a oT obe3neHKa
nopau HecnOupaeMocT. 3ary0a oT 00e3reHKa Ce OTIHTA B CITydaii, 4e ChIIeCTBYBa 0GEKTHBHO JIOKa3aTeIICTBO,




=

qe npy)l(eCTBOTO naAMa na ObJie B ChCTOSTHUE Aa c1>6epe BCHYKH OBJDKMMH CYMH CBINIaCHO NbPBOHAYAJIHHTE
YC/IOBUA 1O OTHOLUCHUE HA CBOTBETHOTO B3eMaHe KaTo: 3HaYMTETHHU (MHAHCOBM 3aTPYJHEHHA Ha
ATHKHUMKA, BEPOSTHOCT 32 OOABSBAaHE B HECHCTOATENHOCT M  JMKBMAAUMs, (HHAHCOBO
NPECTPYKTypMpaHe MM HEBB3MOXKHOCT 33 M3IUIalllaHe Ha 3ab/DKeHHETO - (roBeue oT 360 aHH).
BanancoBaTa CTOMHOCT Ha aKTHMBA C€ HamalsBa 4pe3 M3MOJI3BAHETO HA KOPEKTHBHAa CMETka 3a
ofe3lieHKa, a CTOMHOCTTa Ha 3ary0arTa ce oTpassBa B OTYETa 3a MPUXOAUTE M PA3XOHAWTE KaTo
pasxoau 3a obe3neHka .J[PYXECTBOTO € ONPENENMWIO CNEAHMTE KpWTEpUM 32 Kiacubuuupane Ha
B3eMAaHUATA KATO B3EMaHMs, MOJJIexAIM Ha OOE3lEHKA:- HEMOraceHH B3EMaHMA C MEPUOA Ha
BL3HMKBAaHE HaJ €4Ha TrOAMHA, 3a KOWTO CBIISCTBYBA BHCOKAa CTEMEH Ha HECUTYPHOCT 3a
MHKACHPAHETO MM;- OGABABAHE Ha JUILKHHUKA B HECHCTOATENHOCT W/WIM IMKBUALWS;
- IIPEKPATABAHE HA W3ITHIHUTESHO IPOM3BOCTBO G€3 J1a € YNIOBIETBOPEHO B3EMaHETO.
2.8. Tapuunu cpedcmea
[TapyvHUTE CPEACTBA BKIIOYBAT IApUYHUTE HANMYHOCTH (MapwvHM cpeactsa B Gpod u
NApUUHM CPEACTBA MO PpasIUIAATENHM W JpyrH GescpouHu GaHKOBM CMETKM) W MapuHHMTE
eKBUBaTEHTH. IlapyuHWTE EKBHBAIEHTH Ca KPaTKOCPOYHH BHCOKOJMKBHJIHH BJIOXKCHUS, KOHTO €a
JIeCHO OGPATHMHM B TIAPHYHY CyMH M KOMTO ChABPHKAT HE3HAYMTENICH PUCK OT MPOMSsHa B CTOHHOCTTA
MM, KaTO CPOYHH AETIO3UTH M APYTH MHBECTULMHY C Najex A0 3 Mecena.
3a HeNUTe Ha U3TOTBAHETO Ha OTHETA 3a NNapUYHUTE MOTOLM:
e papudHWTE INOCTHIUIEHWS! OT KIMEHTH M MapuyHuTe MUIAI@HUS KbM JOCTAaBYMIIA Ca
npenctasenu GpyTHo, ¢ Bionouer JIJIC (20%);
TOJTydeHHTE JMXBH [0 Pa3IUIaIIaTeH¥ CMETKH Ca NPE/ICTABEHM B ONEpaTHBHATA neiiHocT;
MOJTydeHHTe JOXOAW M IMBUACHTH OT HHBECTHLMM — Karo MHBECTHLIMOHHA IeiHocT,
HOKOJKOTO IO ; ChbP)KAHME Te3W ONEpaly TNpeACTaBNIBAT MHBECTHPAHC Ha cBoGoaHu
pecypcH Ha JApYXKeCTBOTO;
e  TONyYEHHTE/IUIATCHHTE TNABHULM W JIMXBH IO TOMYy4eHH 3a€MH — KaTo ¢duHaHCHpalla
JeHHOCT.
CpouHuTe AENO3UTH B GaHKM C MAEX OT 3 Mecela IO €HA roJvHa Ca MPE/CTaBeHH B GanaHca 1o
cratusta” Jlpyru Bsemanus” B CbCTaBa HA TEKYIIMTE aKTMBH. BaHKOBHST OBBpApadT € MOCOYEH KATO

KPATKOCPOUHO 32bJDKEHHE MO CTATHSITA ,,3a/IbIDKEHIUS KbM (MHaHCOBH MpEANPHUATHSA
2.9. puxodu ‘

Hpnxo;m’ré B IPY’KECTBOTO Ce MPU3HABAT Ha 6a3a NPUHLMIA 32 HAYKCIIABAHE U RO CTEMICHTA,
JI0 KOSTO CTONAHCKUTE M3TOAM C¢ MpUAOOMBAT OT APYXECTBOTO M JIOKOJKOTO NPHUXOQWTE MOraT
HaAEKAHO Ja C& U3MEPAT.

IIpu nponax6uTe HA CTOKM NPUXOJUTE CE MPU3HABAT, KOraTO BCHKH CHLICCTBEHM PHCKOBE H
TI0/I3H, IPOM3THYAILY OT TAXHaTa COGCTBEHOCT NPEMUHABAT B KyITyBata.

TIpn npenocTaBAHETO Ha YCJIYrH, MPHXOJWTE Ce MPHU3HABAT, KaToO Ce OT4MTa eTala Ha
3aBBPIIEHOCT Ha CAE/KAaTa KbM JaTaTa Ha GanaHca, ako TO3H eTan Moxe Ja Obie HaCXKAHO U3MEPEH,
KAKTO Y Pa3XOJIUTe, M3BBPIICHH N0 CASNKATa H Pa3XOAUTE 32 MPUKITIOBAHETO .

~ IlpuxomuTe OT AMBMACHTH CE MPU3HABAT , KOrato ce yCTaHOBH MpaBoTO 32 TAXHOTO
NOJTy9aBaHe. |
2.10. Pa3xoau

Pasxoaurte B APYXECTBOTO Ce NPHU3HABAT B MOMCHTZ Ha TAXHOTO BE3HMKBAHE ¥ Ha Gasa
TpYHLMNKTE Ha HAYMCIISIBaHe M CHIIOCTABUMOCT. ,‘

Pasxomute 3a GbACIIM NEPUOAM CE OTiiaraT 3a MPHU3HABaHE KAaTO TEKyI PasXoll 3a NEpuoAa,
Tpe3 KoiTo JOTOBOPHTE 32 KOMTO CE OTHACHT, C€ M3MbIHABAT.

DHHAHCOBHTE Pa3XOH C€ BIUIOYBAT B OTUETA 32 NIPUXOJUTE U PasXOMUTE, KOraTo BE3HUKHAT,
A Ce CHCTOST OT: JIMXBEHH Pa3xoiy, BK/. GaHKOBM TakCH W JIPYrH MPEeKH pasxoay MO KpeauTH U
GaHKOBM rapaHLy¥, KypPCOBH Pa3/IVKH OT BATYTHH 3a€MH .

2.11. Ocnoeen _Kanuman u pe3epeu

HA}:[BOPCTPOFI EOO]/] xaTo ApY’eCTBO C OrpaHUyYeHa OTTOBOPHOCT € OT KaTeropusiTa Ha
KaIMTATOBHTE APY’KECTBA, KOUTO €A 3ab/DKEHH 12 PErHCTPUPAT B THPrOBCKUS PETHCTLP OMPEACICH
MMHHMAJICH pasMep Ha KanuTaia (OCHOBEH KAIUTal), CITy’elll KaTo obe3necucHHe Ha KPeAUTOPUTE Ha
APYXECTBOTO C OIJIE] YAOBNETBOPABaHE Ha TEXHWTEC B3CMaHMi. CobcTBEHMKAa OTroBaps 3a
3aTh/DKEHHATA Ha JIPY’KECTBOTO I0 pa3Mepa Ha CBOETO JSUIOBO yHaCTHE B KamvTaa.
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IMpes 2008 r. OCHOBHMAT KamuTal Ha JAPYXECTBOTO HE € mnpomensH. PasmepsT My
CHOTBETCTBA Ha pa3Mepa My, BIIMCaH B T'hbProBCKHA PErUCTHP.

2.12. Topzoecku 3adviicerun
3arbiKeHUATA KbM JOCTABUMIIM M JPYTUTEe TEKYIM 3aXb/DKEHHS C€ OTUMTAT [10

CTOMHOCTTa Ha opuruHanHuTe (akTypH (ce6ecTOHHOCT), KOATO Ce mNpHeMa 3a ChpaBe/iuBaTa
CTOMHOCT Ha C/ICJIKATa, KOATO wwe Ob/ie M3IuiaTeHa B OpAeIle cpeiy Moy4eHUTe CTOKH U yCITyTH.
2.13. 3aemu

IMomyuyenuTe 3aeMu ce MPU3HABAT ITHPBOHAYATHO MO JOroBopeHata cyma. Pasxomute no
CIeJIKaTa 3a MOMYYEHHs! 3aeM Ce OTUMTAT KaTo TeKyInH (UHAHCOBM pasXOAM B OTHYETA 32 MPHXOUTE
n pasxomute. [locneapamara oleHKa Ha 3aEMUTE € [0 aMOPTH3HMpyeMa CTOHHOCT, Mpe/CTaBIsBama
ITPBOHAYAIIHO OTYETEHATa CTOMHOCT, HaMaJleHa ¢ BHOCKHUTE 3a MoraciBaHe Ha riaBHulaTa. Juxsure
[0 3aeMa Ce OTUUTAT KAaTO TeKylu (PUHAHCOBM Pa3xOiy B OTYETA 33 MPUXOAWTE W PasXOAUTE B
nepHosa, B KOWTO ca M3BBHPLUCHH.
3aemuTe ce KIaCH(HLMPAT KATO KPATKOCPOYHH 33/TR/DKEHHS, aKO C2 ChC CPOK Ha roracssaHe 1o 1 r., , u
KATO ABJITOCPOYHHM — aKO €a ChC CPOK Ha roracsBane Haj 1 r. baHkoBHTe 3aeMM Ce IPEJCTABAT B GanaHca
N0 CTATHATA ,,3aXbDKCHUA KbM (HHAHCOBH WHCTHTYIMH . 3aeMuTe, MOJY4YCHH OT CBbp3aHM JIML, C&
[OCOYBAT MO CTATHATA “3ab/DKCHMA KbM NpPEANPHSTHA OT Fpyna” WM ,,3aIb/DKEHHs, CBBpP3aHU C
acOLMMPAHH ¥ CMECEHH MPEINPUATHA, B 3aBUCHMOCT OT CITyHast.
2.14. Texymu u omcpouenu 0anbyu 6upxy 00x00a

PasxoiTe 3a AaHbBLM 32 NMEPHOAA BKIIOUBAT TEKYIM M OTCpodeHM AaHbuu. Texymmst
JaHbK 32 2008 T. CBIIIACHO M3HCKBAHMATA HA 3aKOHA 32 KOPMOPATHBHOTO MOAOXOJHO obnaraHe ¢ B
B pasmep Ha 10 % Bbpxy oGnaraemara nevain6a (3a 2007 r. cTaBkarta e ChbLIO 10 %).
Tpu npeoGpasyBane HA CYSTOBOAHATA Nevanta B JAHBYHO obnaraema neyanba ce OTUATAT aKTUBH U
MaCHBH IO OTCPOYEHH MaHbIM. [TacHBH MO OTCPOYCHM JaHBLW CE MPHU3HABAT 32 BCHUKM obsaraemu
JaHbYHH BPEMEHHM Pa3iUKA. AKTHBM IO OTCPOYEHM JaHBLM CE NMPHU3HABAT CamO 32 HAMANACMH
[AHBYHU BPEMECHHH Pa3/IMKH, JOKOJKOTO € BEPOSTHO TAXHOTO BH3CTAHOBSABAHE NPH HATHIHETO Ha
obnaraema mevanba mpe3 ClICABAINM TOAMHH. AKTMBHTE M TNAaCHBHTE IO OTCPOYEHHM [aHbLk ce
OlEHABAT Ha 0a3a JAHBYHWTE CTABKM, KOWTO CE O4YaKBa Ja Ce TpWIaraT 3a Mepuoja, mpe3 KOHTo
aKTUBMTE 1€ CE peaIM3UpaT, a IaCHBHUTE LUe CE YPEAAT.

KoM 31.12.2008 r. JIpy»xecTBOTO He € MPU3HAJIO aKTHBH U MACHBH MO OTCPOICHH NaHBLM.
2.15. loxodu na naemu 1uua

TpynoBUTE ¥ OCHTYPHTE/IHM OTHOLWICHUA C TEPCOHaNa CE OCHOBABAT Ha pasnopendure Ha
Komekca Ha Tpyda M Ha  JAcliCTBAIOTO OCHIYPHTENHO 3aKOHOJATENCTBO. Pa3mepure Ha
OCHIYDWTETHHTE ~ BHOCKM CE  ONpPENENAT  ChIVIACHO  JCHCKTBAlOTO  3aKOHOJATEJICTBO.
KpaTKkocpoYHNTe BB3HArpOKICHMA Ha MEpCoHana foa dopmata Ha 3amnaTH, MPEMUM H COLMATHH
JOIIAINAHAS M ApUAOOHBKYA Cce NpPH3HABAT KATO PasXo[ B OTYETa 3a MPUXOAWTE W PasXOauTe B
Nepuoia, B KOWTO € IONOXEH TPYABT 32 TAX WIM Ca W3IHJIHEHW W3UCKBAHWATA 32 TAXHOTO
NoNy4aBaHe, M KaTo TEKyIO 3aJb/bkeHue (CACN MpHCNajaHe Ha BCHYKU IUIATEHH BEHe CyMH U
fonaramy ce YAPBKKHM) B pasMep Ha HEIUCKOHTMpaHata MM cyma. J[pikumuTe BHOCKH 32
COLMANHOTO M 3PAaBHO OCHTYpsBaHE C€ TNpPHU3HABAT KaTO TEKYII pPa3XOA M 3aXbIDKCHHUC B
HEJWCKOHTHPAH pasMep B [IEPHO/Ia HA HAYMC/ABAHE HA CHOTBETHUTE JOXOMM, C KOMTO Ca CBBp3aHu.
3a HEW3NON3BAHM IUIATEHHM (KOMIICHCHPYEMH) OTNYCKM KbM JaTaTa Ha (UMHAHCOBHMS OTYET Ce
HAUHC/ISBA 3aTh/DKEHUE, KOSTO CE OIEHsBA MO CyMara, KOATO Ce OvaKsa Aa Obae M3IUIaTeHa Kato
pE3yNTaT OT HCH3NOJ3BAHOTO [PaBO HAa HATPYNaH OTIYCK. B oneskara ce BKIOYBAT
NpHG/M3ATEHATA PELIEHKA 33 Pa3XOAMTE 32 CAMUTE BE3HATPKACHNA 1 PAsXOJUTE 32 OCHTypUTEIIHM
BHOCKH, KOHTO PaGoToaTeNsT Xb/DKA BBPXY Tesu Cymu DUHAHCOBUTE OTHOMICHNS C paGoTHIIWTE H
CITyXuTeIUTe B JIPYXKECTBOTO CE OCHOBaBaT Ha pasnopenGure Ha Konexca Ha TpyAa u Ha
pasnopeaGuTe Ha AeHCTBALIOTO OCHTYPHTETHO 3aKOHOAATENICTBO.

CswriacHo pasnopesnbure Ha Kozexca Ha TpyAa, paGoToaaTeliaT uMa 3aib/IDKeHHS 12 W3ILTaTH
NpYi pEKpaTABaHe Ha TPY/IOBUs A0roBOp obe3imeTenus 3a:

e HecTa3eHo Npeau3BecTHe - GPYTHOTO TPYAOBO BE3HArpaXKACHUE 3a €AUH Mecell;

e mMopajM 3aKpUBaHE HA MPEANPUATMETO WIH Ha 4acT OT HEro, cbkpailaBaHe B UIATa,
HamansBaHe Ha obeMa Ha paGoTa u crivpaHe Ha paGoTa 3a noBeye OT 15 AHW U Jp. — HE MoBeve oT
enHa G6pyTHa MecedHa pabOTHa 3aiUIaTa;
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® fpU mpeKparfABaHe Ha TPYJAOBHs JOroBOp MopaaM GoyecT — obeslleTeHHE B pa3Mep Ha
GpYTHOTO TPYJOBO BBE3HArpaXICHME 32 IBAa MECEL, aKO UMa Hai-MaJIKO MeT FOAMHM TPYAOB CTaX M
Mpe3 MOC/IEAHUTE NET FOMHMU He € NOoTy4asai 00€3METCHHUE Ha CHLIOTO OCHOBAHUE;

® [Ipy IEHCHOHUPaHe — OT 2 0 6 GpyTHM MeceuHH PaGOTHH 3aIUIaTH Criope/| TPYAOBUs CTaX B
JPY’KECTBOTO;

® 32 HEM3NOJI3BaH IUIATEH TOAMIIEH OTIYCK - 32 ChOTBETHUTE T'OAWHH 32 BPEMETO, KOETO Ce
HpH3HABA 33 TPYAOB CTaK.

Cnex M3IUIAIAHETO Ha TMocodeHuTe obe3lleTeHus 3a paboronarenis He NMPOM3THYAT APYTH
3aBJDKCHNA KbM paOOTHULIUTE U CITYKUTEIIUTE.
2.16. Ilposusuu

TIpoBM3UH Ce MPU3HABAT KOraTo JPYIKECTBOTO MMa HAcTOAWIO (KOHCTPYKTHBHO WA NPABHO)

3a/(b/DKEHHE B PE3YJITAT H2 MUHAIO ChOHTHE, H € BEPOSTHO Y€ MOracsBaHETO/yPeKAaHETO Ha TOBA
3abIDKEHHE € CBBP3aHO C WM3THYaHe Ha pecypcH. IIpoBusumTe ce oueHABaT Ha 6asa Hali-noGpara
npuGIM3NTENHA NPELICHKa Ha PHKOBOACTBOTO KbM JlaTaTa Ha GanaHca 3a pasxonuTe, HeoOXomuMu 3a
YPeKIAHETO Ha CBHOTBETHOTO 3aibkenue. IlpubmusurenHata oOLEHKa Ce JMCKOHTHPa, KOraro
MafeXbT HAa 3aIBJDKCHHETO € ABITOCPOYCH.

2.17. Ipusnagane na npuxoou
TIpuxoauTe BIIIOYBAT CIIPAaBE/IMBaTA LIEHA Ha MOMYYCHOTO WM MOJIEXKAIO Ha MOTy4aBaHe

MalaHe WK Bb3HArPaKICHNE 3a MPOAAACHHTE CTOKM Y YC/IYTH B HOPMAaJIHUA XOJ, Ha JACHHOCTTa Ha
JipyxectBoto. IIpuxoaute ca nocoueny HetHO oT JUJIC, BbpHAaTH CTOKM WM IPEAOCTABEHU OTCTRIIKH

JIpy’KecTBOTO MpH3HABA MPHUXOMIM, KOraTro CyMara Ha NpHXOJa MOXe 1a Obe HaOeXAHO
onpeneNieHa, KOraro € Bb3MOXKHO TO Aa Moiy4u GbAeIM NKOHOMH'ECKH M3TO/IW, U KOraTo OTroBaps
Ha crienM(UYHN KPUTEPHH 32 BCAKA ASHHOCT Ha J[py)KecTBOTO, KOHKPETH3MPaHH MO-A0Ty. Cymara Ha
NpUXoja He Ce MpHeMa 33 HANEKIAHO M3MEpUMa, [0KATO He Ce paspeliaT BCHYKH YCJIOBHH
OBCTOATENCTBA,  CBbp3aHuM ¢ npofaxGarta. JIpy)KecTBOTO OCHOBaBa CBOMTE MPCLCHKM Ha
MICTOPHUECKUTE Pe3yJITaTH, KaTo B3eMa NPEeBUA BHJia Ha KIIMEHTa, BU/a Ha CAe/KaTa ¥ ocobeHocTHTE
Ha BCSKO CIIOpa3syMeHMe.

(a) Ipodancba na cmoxu — npodasicba Ha edpoJIpyKecTBOTO NPOM3BENKAA U NPOABA ITRIHA
ramMa OT  W3NENMA Ha Tasapa Ha expo. [IpuxonuTe OT MpojaxGy Ha CTOKM Ce NMPHU3HABAT, KOraTo
PHCKOBETE M TON3UTE €A TMPEeXBHPJICHM Ha ThProBelia Ha €/po, KIMEHTHT MMa ITbIHATa cBoboza fa
onpe/ieNs HAYMHHTE M LICHHTE 32 MPOAaX06a, U HAMA HEU3ITHIIHEHH 3a/IbIDKCHHUS, KOUTO Gvxa MOrnHM Jia
BESMPENATCTBAT MPUEMAHETO HA CTOKAaTa OT Thprosela. JlocTaBKaTa HE Ce CUHTA 33 OCBIIECTBEHA,
JOKATO PUCKOBETE OT MOTHMBaHE U 3arybu He ce MpexXBBLPJIAT Ha Thproseua W/WIM JOKaTO ThProBelsT
He npueme NPOAYKTHTE ChoOpasHO AOroBopa 3a npoxax6a, Wiy NPOBHU3OPHHUS CPOK 3a MPHUEMaHE Ha
CTOKATa € M3TeKbJ, WM AoKaTo JIpy>XecTBOTO He chbepe OGEKTHBHM [OKA3aTeJICTBA, “€ BCHYKH
KpPHTEPHH 32 IPHEMAHETO Ca H3ITBITHEHHU.

CTOKMTE YECTO Ce MPOAABAT C OTCTBIKM 32 KOJMYECTBO; KIHEHTUTE UMAT NPaBo Jia BbPHAT
HeKaYeCTBEHUTe MPOXYKTH Ha Thprosela Ha enpo. Ilpopaxbure ce mpusHasaT Ha Ga3a Ha IICHMTE,
OlIpe/ieNieHH C IOrOBOPHTE 32 MPOAAXKG2, HAMATICHH C O4aKBAHUTE OTCTBIKH 32 KOIMHECTBO 1 BbpHara
CTOKA B MOMEHTa Ha npoaax6ara. OuaKBaHMAT €BEHTYAICH pa3sMep OTCTBIIKH M Ha BbhpHATa CTOka H
NPOAYKIMs ce onpezens Ha Ga3a Ha HATPYNAHHA JOCETalleH OMUT ¥ O4AKBAHUTE FOJMIIHH nponaxOu.
KM MOMEHTA B OTYMTAHETO Ha NPOJAZKGUTE He MPUCHCTBAT ENIEMEHTH Ha (MHAHCHPAHE, Thil KaTo
npoa@kGuTe ca Che CPOK Ha U3MUIamiaHe oT 60 IeHa, KOEeTo € B CHOTBETCTBHE C NasapHaTa MpaKTHKa.

(6) Ipodasic6a na cmoxu — npodasicbu Ha Opebro

dupMmara NpofaBa CTOKM H APYTM W3/IeNis Ype3 Bepura OT Marasuhd 3a npoxax6u Ha
ape6Ho. ITpuxoaure OT MpoaaxGy Ha CTOKHM Ce NPU3HABAT, KOraTo NpeAnpuiTHe OT I'pynara nponasa
crokaTa Ha KiuenTa. [Iponax6ure Ha Ipe6HO OOMKHOBEHO Ce M3BBHPLIBAT B Opoii nnK 4pe3 KpeAUTHH
KapTu

(8) IIpooadicou na ycryau

I'pynata mpefocTaBs pEKIaMHM YCIyr¥ Upe3 OTAaBaHE HA PEKNIAMHM CHLOPBLIKEHHA oA
naem. Te3u ycHyrH ce M3BBLPIIBAT NPH YCIOBHATa Ha AOroBOpM C ¢duKkcupaHa Le€Ha WIH LEeHa
onpejieNicHa Ha 0a3a M3PA3XOACHOTO BpPEME M MaTepuaiy, KaTo CPOKLT Ha JIOTOBOpHTE Bapupa
OCHOBHO OT MO-MAJIKO OT MECel] O TPY Mecelia ¥ I0pH rofnHa.

TIpuxoauTe OT AOTOBOPH C LEHW OMpeJeNeHy Cropea H3PAasKOJICHOTO BpeMe U W3BBPIICHUTE
pasxof 3a MATEPHATH — OCHOBHO OT POKJIaMHWTE YCIyrd — ce MNpH3Hasa Ha Gasa mpoueHTa Ha
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3aBbpeHocT. [IpuxoabT OGMKHOBEHO ce MpU3HABa MNPONOPLMOHATHO Ha Mepuoia , 3a KOiro e
CKJTIOYEH JIOTOBOPA U CBIVIACHO AOTOBOPHUTE ycioBus. . IIpuxonu ot moroBopu ¢ ¢pukcHpaHa LieHa 3a
M3BBPIIBAHETO HAa PEKIAaMHM YCIIYyTHM c€ NpPH3HaBa B MEPHOJA, B KOMTO Ca U3BBPLICHH, Ha JIMHEHHA
6a3a 3a Bpemero Ha aoroBopa. Ilpu Bb3HMKBaHe Ha OOGCTOATENCTBA/NONBIHUTENIEH AOTOBOP WM
aHeKc/, KOUTO MOTaT Jia NPOMEHAT ITbPBOHAYATHUTE OLICHKH Ha MPUXOUTE, Pa3XOAUTe WIH CTENEHTa
Ha 3aBBPIICHOCT, TO OLEHKUTE C€ MperiexAaT. Te3u mpernean Morat Ja UMat edekT B YBEIUUSHHE
WY HaMajleHVe Ha OLICHEHWTEe NMPUXOAM WIM Pa3sXOAu W Ce OTpa3siBaT B NMPUXOIWTE 3a IEPHOAA,
KOrato Te3u 0OCTOATENICTBA CTaHAT W3BECTHH Ha PHKOBOJACTBOTO.

(2) IIpuxoou om 6v3nazpadicoenus 3a npasa (Posmu)

IMpuxoau OT BE3HATPKACHUSA 32 NPaBa ce NMPU3HABAT Ha NPUHLIMIIA HA HAYHMCIIABAHETO B 3aBUCHMOCT
OT ChABPKAHUETO Ha CLOTBETHOTO CIOpPa3yMEHHE.

(0) IIpuxoou om ousudenmu
IMpuxozn OT AMBHAEHTH CE MPU3HABA KOraTO C€ YCTAHOBH MPABOTO HA TAXHOTO IOJyYaBaHe
2.18. Tuzunzoau 0ozo8opu

JIM3UHrOBMTE AOTOBOPH, MPH KOWUTO 3HAYMUTEIHA 4acT OT PUCKOBETE M H3rOJMTE OCTaBaT y
JIM3UHTOJATEN, C& KIaCH(PULIMPAT KAaTO EKCIUIOATALMOHEH JIM3UHT. [Inamanmsara no ekcnioaTauyoH-
HWTE JM3MHTOBM AOrOBOPH C€ IIPH3HABaT KaToO TEKyIll pa3sXxOj B OTYETa 3a MPUXOJUTE U PasXOAHTe
fipe3 CPoKa Ha JIM3HHIOBHS JIOTOBOP.

JIM3HHIOBHTE JOTOBOPY, NMPHY KOUTO 3HAYMTENIHA YacT OT PHCKOBETE M M3TOAWTE, MPOU3THYALIU OT
cOGCTBEHOCTTa BEPXY aKTHBHTE, C€ MPEXBBHPIAT Ha JIM3MHTONONYYaTeNs, ce Knacupuuupar Karto
¢unancos nusunr. J{LArOTpaiiHM MaTepHaiHM aKTHBHM, NPUAOOMTH B YCIIOBHMATa Ha (PMHAHCOB
AW3MHT, ce TNpPW3HABaT MBPBOHA4YAIHO B OanaHca Ha JIM3MHIONO-Ty4aTeslsl MO MO-HHUCKATa OT
CTOMHOCTTa HA MMHWMAJHWTE JW3MHIOBH IUIAIIAHUS YU CIIPaBEAIMBaTa CTOMHOCT Ha HAeTHUS aKTHB.
OrtpassiBa ce 3a0b/DKEHNE KbM JIM3MHTOMaTeNs B pasMep Ha oluaTa cyma Ha HAeMHUTE BHOCKH Mpe3
cpoka Ha yu3unra. JIMXBUTE 3a LE/IHA CPOK HA JIM3UHTA CE NPU3HABAT THPBOHAYAIHO B GaaHca Kato
¢unancoB pasxos 3a GbAelM NEPHOAM B Pa3Mep HA pasiiKaTa MeXAY MbPBOHAYATHATA OLCHKA HA
JU3MHIOBYS aKTHB M 3aJbJDKCHUETO IO Jiu3uHra. IIpuao6uTUTE B YCIOBMATA Ha (PUHAHCOB JIM3UHT
aKTWBH C€ aMOPTH3HMpAT Ha 6a3a MoJe3eH CPOK Ha M3IO0JI3BaHe Ha ChOTBETHHS aKTHB.

JIM3HMHrOBHTE TUIALNAHMS CHABPIKAT B ONPENENCHO CHOTHOLICHHe (MHAHCOBHA pa3xof (JMxBa) U
Hojarama ce YacT OT JIM3WHIOBOTO 3amb/DkeHue (rMaBHHMIA). Pasxonure 3a JIMXBH, CBBP3aHM C
JIM3WHTOBUS AKTMB, C€ MPU3HABAT B OTYETA 32 NPHXOMTE U Pa3XOAUTe Mpe3 NepHoJa Ha IM3MHIOBUA
JOTOBOp, Upe3 MpUIIaraHe Ha METOAa Ha €PEKTUBHUST JIMXBEH MPOLCHT.

2.19. 3HaYNMH CHETOBOAHM NPUGIN3NTENHN OUEHKH U NPEHEHKH - NPETNON0KEHNUs C BICOKA HECUTYPHOCT.
l'IpeueHIm OT OMpPEACIAIO 3HAYCHUE ITPH npuiiaraHe CYeTOBOAHATA NOJHTHKA Ha APYXECTBOTO

[pubnM3KTENHUTE OUEHKH U NPELEHKH ca (asupaHy Ha HATPYMNaH OMWUT U APYTH taxropn,
BKJTIOUMTEIHO OUaKBaHMA 32 GBACIIM CHOMTHA MPH HATMYHUTE oOGCTOATENCTBA. JOCTOBEPHOCTTa Ha
NpUOH3KTEHATE OLIEHKH M TIPELICHKH Ce NMPepasriieiaa peaoBHO.

JIpY’KECTBOTO M3BBPIUBA MPUONU3UTENHN OLEHKY M NMPELCHKH 33 LEIUTe Ha CUETOBOJHOTO
OTUMTAHE M ONOBECTABAHE MO OTHOIUCHME HA ObAEI MEpHOAY, KOMTO MOraT Jia c¢ pa3juviasar OT
(axTHyecKuTe .

2.20.1. Obe3uenku na a3emanun

puGnusuTenHaTa OLEHKa 33 3aTry0Gy OT ChbMHUTENHM ¥ HECHLOMPAaEMH B3EMaHHsA CC MpaBy B
Kpas Ha BCska (UHAHCOBa ToAuHAa. B3emaHWsATa, NMPM KOMTO Ca KOHCTATMpaHW TPYAHOCTH MpH
TAXHOTO CHOMpaHe B MEPHOA B NISPHON HaJl €/1HA FOJIUHA TIOJUIENKAT Ha TEKYL! aHAH3 32 ONPE/C/AHE
Ha 4acTTa OT TAX, KOSTO € peanHo chOMpaeMa, a OCTaHajlaTa 9acT JO HOMHHAlA Ha B3EMAHCTO
TI0C/IENI0BATEIHO CE NPH3HABA B OTYETA 3a OXOMM Kato 3ary6a oT oGe3neHKa.

BcuuKd ChbMHUTEIHM B3SMaHMs, KOWTO He ca chOpaHd B MPOAB/DKCHHE HAa MOBEYE OT IBE
FOAVHM ce TPETHMpaT KaTo HechOupaeMu U ce 0Ge3LEHABAT HU3LAIO, NOKOIKOTO PBKOBOJACTBOTO
MpeLeHsBa, Ye CHIIECTBYBA BUCOKA HECHTYPHOCT 3 TAXHOTO cpOupaHe B 6paellE .
2.20.2.06e3uenKa Ha UHEECIUNUNUU 6 ObULePHU OPYIiceCaa U Ha pa3nonosicenue u 3a npooaycou

Ha Bcsaxa mara Ha GajaHca pHKOBOACTBOTO NPaBH OLEHKA Ay CBLIECTBYBAT MHAMKATOPH 32
obe3lieHKa HA HErOBWTE WHBECTULMM B JBLICPHH APY)KECTBA M B JIPYIKECTBA C MAILMHCTBEHH
yuactus. Karo ocHOBHM MHIMKaTOpH 32 0fe3leHKa Ce MpHemMaT: 3HaUUTE/IHO PEAYUHMpaHe Ha obema
(Han 25%) Wi MPEyCTAHOBABAHE AEHHOCTTA HA IPYKECTBOTO, B KOETO € MHBECTHPAHO; OTIHTAHE HA
3ary6u 3a MNO-MPOXB/DKHTENICH MNepuoa OT Bpeme (Hal Tpu roAvMHM), KaKkTO M OTYHMTaHe Ha
OTPHLIATE/IHHA HETHM aKTHBH HJIM aKTHBH MOJ PErMCTPHPaHKs OCHOBEH AKLMOHEPEH kanuTal. B Te3u
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meToq, nasapuu uenn) u ap. (Ipwioxxenus 13 u 14).

cnpageonusa cmoiinocm

1. IPUXO/IM OT MTPOJIAXKBH

Clly4au 3a OUEHKAaTa Ha WHBECTULMHMTE B IbIICPHHTE APYXKECTBA C€ HU3MON3BAT JIMUCH3UPAHU
OLCHUTENM, HO Haii-MaJKO Ha HHMBOTO Ha pa3IyKaTa MeXIy LeHaTa Ha npuaoOuBaHe
(cebecTOMHOCTTA) M OLEHKa Ha y4acTHETO MO METOoAa Ha COOCTBEHMs KamuTtal, ¢ AOMBIHUTEIHU
KOPEKIMM B HETHUTE aKTHBH, OTIPEJCICHH NPY NpWJIaraHe Ha APYTH OLEHBYHH METOAM (MOMOXOACH

2.20.3.ITocnedgama o0Ge3UeHKA HA UHBECHMUUUU HA DPA3NONOICEHUE U 34 NPooax3cou no

2007
BGN '000

0

2007
BGN ‘000
23

2007
BGN '000

0

2007
BGN '000

-168
-168

2007
BGN ‘000

168

2007
BGN '000

0

2007
BGN '000
19

19

2008
BGN '000
Oo6mo 0
2. IPYLH IPUXOJIN OT AEMHOCTTA
2008
BGN ‘000
Oomo 0
3. BAJJAHCOBA CTOMHOCT HA MPOTAJAEHW CTOKH
2008
BGN '000
O0mo 0
4. PA3XOJIN 3A MATEPHUAJIN
2008
BGN '000
HamaneHue Ha 3anacute OT IPOAYKLHS U He3aB. IIP-BO -4
O6mo -4
5. PA3XOJ/IH 3A BEHIITHW YCJIVI'U
2008
BGN ‘000
Oo6mo 4
Jlpyrurte pasxoay 3a BHHUWHHM YCIYTH BKIIOYBAT: WICHCKH BHOC, CBAECOHH U IbPIKABHH
TAKCH, . eeeereesecmsaseas
6. PA3XOJ/IY 3A IIEPCOHAJIA
2008
BGN '000
Oomo 0
7. APYTH PA3XOJN 3A IEMHOCTTA
2008
BGN '000
(DUHAHCOBH Pa3XOaH
O6mo 0

g'gzzu gaaxaou GKTI0UBA CCTECTBCHN (l)PIpH ¥ pa3XxoH 3a AapeHu.

14




8. IPUXO/M OT NHBECTHUIINA

2008 2007
BGN ‘000 BGN ‘000
O6mo 0 0
9. UHO OBJIATAHE
OCHOBHHTE KOMIIOHEHTH Ha Pa3xo/a 3a JaHbLY 32 NepHo/a, 3aBbpuBai Ha 31 AekeMBpH ca:
Omuem 3a npuxo0ume u pazxooume 2008 2007
Jlanbuna nevanGa /3ary6a/ 3a rOMHATA [0 JaHbYHA AeK/Iapauys 4
TekyIn pa3xoj 32 JaHBLIM BBPXy nevanbara 3a rofuHaTa — 10%
Pa3xop 32 AaHbLyM BHpXy nevabara ‘
Omcpouenu danvyu 6bpxy nevanbama i
CBbp3aHY C BH3HUKBaHE 1 0OPAaTHO MPOSBICHNE HA BPEMEHHY Pa3/uKy
O6mo
O6mo pa3xox 3a JaHBOA BBPXY 0
neuaaoarTa
10. THJITOTPAVTHA MATEPUAJITHA AKTHABA
Mauwunu, T ancnopmuu  Ci n‘
Czpaou CHOPBICCHUR 4 Gt FRORARCKU Obuo
cpeocmea uneeHmap
u obopyoeane
31.12. 31.12. 31.12. 31.12. 31.12. 3112, 3112, 3112 31.12 31122
08 07 08 07 08 007 08 007 20b8 007
BGN BGN BGN BGN BGN BGN BGN BGN 7000 BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
BanancoBa  CTOHHOCT
Ha
1 sayapn
HpupoduTn
OTnucann

AMOPTH3IANAN

aunc/aeHn 00e3NeHKH]

BajgancoBa  cToifHOCT
HA
31 nexemBpH

OT4EeTHATA CTOMHOCT HA HAITHJIHO aMOPTH3MPAHKTE JBJITOTPAHN MaTepUalHK aKTHBH, KOUTO
ce MOJI3BAT B JACMHOCTTA Ha JAPY)XECTBOTO Ca xwi. 8. (2007 r.: X JIB.).
Jlpy’KecTBOTO € MPEAOCTABUIIO KaTo obe3reueHne aKTUBH ¢ OOJIOCH)KBO CTOMHOCT .... XHII

JieBa.
11. IbJT OTPAVTHIA _HEMATEPVAJIHA AKTUBU

CODPTYEP  JAPYIH Obwo

31.12. 3112, 311 3112 3112, 3112 3112 3112 312 31.12.2
08 07 2.08 07 08 007 08 007 2008 007

15




BGN BGN BGN BGN BGN BGN BGN BGN 17000 BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
BanancoBa CTOHHOCT
HA

1 sayapn
IIpuxobuTn

OTnncann

Hauncaenn
aMopTH3anuu
Hauncienn 00e30eHKA

BanancoBa CTOHHOCT
HA
31 nexemBpu

12. THBEC B PHU JPYXECTBA
% Ha
Hme Dana 31.12.2008  31.12.2007  yuacmue
BGN '000 BGN '000
O6mo 0 0
13. AHBEC B_ACO AHU IIPE NATUSA
% Ha
Hme Cmpana 31.12.2008  31.12.2007  yuacmue
BGN '000 BGN '000
O6mo 0 0
14. ®THAHCOBY AKTHVIBH, OGSIBEHU 3A ITPOTAYKEA
% Ha
Hpme Cmpana 31.12.2008 31.12.2007  yuactmue
BGN '000 BGN '000
O6mo 0 0
15. ThPTOBCKHA ! IPYT' B3EMAHWA
31.12.2008 31.12.2007
BGN '000 BGN '000
B3emaHus OT KIMEHTH O MPOAaXGH
ABaHCH Ha AOCTaB4YHLIU 15
CbeOHM ¥ IPUCHACHH B3CMaHUsA
Jpyru- He3aBbPIIEHO MPOU3BOACTBO 173
Tpennnarenu pasxonu 3a GbAeIIM NEPHOIH
O6mo 188 0

Bzemanusima om Kiuenmy NPeACTaBIsBaT B3EMaHHs 1O NPOAKOH Ha YCIYTH..

Hpednnamenume pasxodu 3a Gvdeuin nepuodu BIUTIOYBAT: AGOHAMEHTHH TaKCH ¥ 3aCTpaxOBKH
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16. BBEEMAHHNA OT CBLP3AHU INPEAIIPHSATHASNA
Biemanuama om Cebp3aHu nPeOnpUAmIs Ca OT:

31.12.2008  31.12.2007
BGN '000 BGN '000
O6mo 0 0
17. DAPUYHMW CPEJICTBA
31.12.2008 31.12.2007
BGN '000 BGN '000
IMapwunu cpezncTsa B Gpoii 7 1
IMapuuHH CpEeACTBA B PasMUIAILATEIHA CMETKH 6 20
O6mo 13 21

Hanwaaute kbM 31 AeKeMBpH NapUdHM CPEACTBA Ca M0 CMETKH Ha apyxectsoto B: OBB, LIKb
18. COBCTBEH KATNINUTAI

31.12.2008 31.12.2007
BGN '000 BGN '000

OCHOBEH aKLIMOHEPEH KamuTall 5 5
3aKOHOBH pe3cpBU

Tex neuanta 4
Harpytanm 3ary6u -5 -5
HepasnpenesneHa nevanta

O6mo 0 4

Ipeoyenvununm pesepe € Gopmupat oT:
19. OTCPOYEHW TAHBIIU

Omcpouenume daHbYU_GLPXY Rewanfama KoM 31 nexemBpu ca CBBP3aHHU ChC CIISJHHUTE

obexTy B b6anaHca:

OnucaHue Ha 00SKTUTE

O6w0 nacueu no omcpoyenu oanvyu 0

Ipusnamu ca omcpoueHu 0GR YN AKMUBY,
Kxoumo He ca 6unu npuznamu é 2007 2. 6vpxy:

OmucaHue Ha 00EKTUTE

O6mo

Bpemenna Bpemenna

pasnuxa Hanvk pasnuxa Hanox
31.12.2008 31.12.2007 31.12.2008 31.12.2007
BGN '000 BGN '000 BGN '000  BGN '000

0 0 0
Bpemenna Bpemenna
pa3nuka Harvk pa3nuka Harevk
31.12.2008 31.12.2007 31.12.2008 31.12.2007
BGN '000 BGN '000 BGN '000  BGN '000
0 0 0 0
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20. SATBOKEHIS KbM JIOCTABYNITA I CBHP3AHY IPEILPUSITHS

31.12.2008 31.12.2007
BGN '000 BGN '000

3aaB/DKeHHs KbM ROCTaBYMLIM OT CTpaHaTa 37 37
JIpyru 3a{b/DXeHHS — 110 MOTyYESHH aBaHCH 149 149
3anbmKkeHUs KbM COOCTBEHULIA 15

Ob6mo 201 186

3agBiDKeHUATa KbM JOCTaBYMIM B CTPaHATa Ca TEKYILH.

21. SANBDKEHWS 3A TAHDBIIA

31.12.2007 31.12.2006
BGN '000 BGN '000

Ob6mo 0 0

Z[O lataTa Ha OTYETa B APYKECTBOTO Ca HU3IBBPIICHU CIECAHNTE IPOBEPKH:

IMporokon/27.04.2007r- 3a HaeTH AMLIA MO TPYAOBONPABOOTHOIICHHE
AKT 3a npuxsaiqaHe Wid es3ctaHoBsBaHe Ha JIJIC Ne 800051/14.02.2008r

3anosex 42/17.01.2008r pesusus Ha JIOO 3a neprona01.01.2000r-19.09.2007 r

22.3 JODKEHWS KbM IEPCOHAJIA 1 CO OTO OCUT'YPSIBAHE
3aovnircenunma KvM nepconana 6KAOUGam:

31.12.2008 31.12.2007

BGN 000 BGN '000
O0mo 0 0
23. VCJIOBHMH 3 HUA U AHT AJKNMEHTH

24. PHUHAHCOBN HHCTPYMEHTH
Vnpaenenue na gpunancoeun puck

B xoma Ha oOMuyaiiHaTa cH JEHHOCT APYXXECTBOTO MOXE Aa OBJE H3NIOKEHO Ha PasiuiHU
¢uHACOBM PHCKOBE, Hali-BaXKHMTE OT KOMTO Ca: nasaper puck (BKIIOYBAll BATyTEH PUCK, PHCK OT
MpPOMSHA Ha CTIpaBeJUBATA CTOMHOCT M LICHOBH PHCK), KDeOUmeH PUCK, NUKGUOEH DUCK U DUCK HA
JuxeeHo-obevp3anume napuunu nomoyu. OGIIOTO ympaBneHHWe Ha pucka € (OKYCHPaHO BEPXY
NPOTHO3UPaHE HA PE3YJITATUTE OT ONMpe/eNeHH o0nacTi Ha (UHAHCOBHTE Ma3apH 3a MOCTHTaHE Ha
MUHHMH3HpaHe Ha MOTEHLMAIHUTE OTPHLIATENHH e(eKTH, KOUTO GMxa MOIIM Ja Ce OTPa3sT BHPXY
(UHAHCOBHTE pE3yNTaTH ¥ CHCTOAHME Ha JpYXxecTBOTO. (DMHAHCOBATE DPHCKOBE TEKyIO Ce
MACHTH(ULMPAT, M3MEPBAT U HaGMOaBaT ¢ MOMOIITA HA Pa3IMYHYU KOHTPOJIHM MEXaHU3MH, 32 J1a Ce
ONpeeNAT aNeKBAaTHH LICHH Ha YCITyTHTE, PEAOCTaBIHH OT APYMKECTBOTO, a C¢ OLCHSAT afCKBATHO
nasapHuTe OGCTOSTE/CTBA Ha M3BBPLIBAHUTE OT HETO MHBECTHLMM M (JOPMHTE Ha MOANbPXKAHE HA
cBOOOIHWITE TUKBUIAHK CPEACTBA, 6e3 Aa ce AOMyCKa HEeOonpaBjaHa KOHUCHTpalKs Ha JaicH PHCK.

Io-n0iy ca OMMCaHK Pa3IMuHHUTE BUIOBE PHCKOBE, HA KOMTO € M3JIOKEHO APYXECTBOTO IpH
OCBILECTBABAHE HA THPrOBCKUTE MY ONEpalyH, KaKTO W BB3NPUETHUAT MOAXOA MpPH yNPaBIEHUETO HA
TEe3H PUCKOBE.

Banymen puck

JIpy>KecTBOTO He € M3JI0KEHO Ha 3HAYMTENIEH BATyTEH PHUCK, 3al[0TO MOYTH U3LAJIO HETOBUTE
onepauMy U CHeNKU ca JeHOMMHupaHu B Gbirapcku nesa w/wim espo. To moambpxa MUHAMATHA
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BaJlyTHA €KCIIO3MLKMA, ACHOMMHUPAHA B YYXKICCTPaHHA BalyTa pas/M4Ha OT HAUMOHAJIHATA BaTyTa U
€BpOTO .

Ilenoau puck

JIpYKECTBOTO HE € MAI0XKEHO Ha ICHOBH PUCK 33 HETaTUBHM POMEHU B LIEHUTE HA yCIyTUTe, 00EKT HA
HEroBUTE Orcpaluy, 3aIloTo TE €a cneumbmxm 33 ONPEACJICH KPBI' KNTUCHTY H UM YCTAHOBCHH NPOLCAYPH 32
TNIEPHOJMYHO aKTYIM3MPaHE CIPAMO TIPOMEHHUTE Ha Ma3apa.

Kpeoumen puck

TIpu ochIIeCTBABAaHE HAa CBOATA JCHHOCT APYXKECTBOTO € W3JIOKEHO HAa KPEJMTEH PHCK, KOHTO
€ CBBp3aH ¢ PHCKA HAKON OT KOHTPareHTHTe My Aa He Gble B CHCTOSAHHME [ M3NB/IHM U3LAI0 U B
06uuaiiHO NpeIBUAECHNUTE CPOKOBE 3a{b/DKSHUAITA CH KBM HETO.

(DUHAHCOBUTE AKTUBM Ha APYIKSCTBOTO €A KOHLEHTPMPaHM B CIEAHWUTE IpYNH: NapuIHH
CpElCTBA, THPIOBCKM B3€MaHHS OT KIMEHTH ¥ CBBP3aHHM JIHUA, WHBECTULWH B AbLUCPHH M JPYTH
npeanpuATHs. 32 OrpaHHuaBaHe Ha PUCKa OTHOCHO NMapUHUTE CPEACTBA MOJIUTHKA Ha JPYHKECTBOTO €
Ja onepupa camo che crabwinu ¢puHaHCOBU MHCTUTYLWMK B Bharapus.

Mo OTHOWIEHWEe HA KIWEHTHUTE , MOJHTHKATA Ha APYXECTBOTO € Ja M3BbpLIB2 MPOAXGUTE CH MU
oGvmaiiny , nasapHu ycnosusa. CHOMpacMOCTTa M KOHLEHTPAIWMATA HA B3EMaHMATa CE KOHTPONUPAT TeKYMIO U
CTPHKTHO, CHIJIaCHO YCTAHOBEHATa MOJMTHKA HAa APYKECTBOTO. 3a LENTa €XEAHEBHO Ce MpaBu Nperiex Ha
OTKPUTHTE MO3HIIAY M0 KIMEHTH, KAKTO K TIONYEHNUTE TOCTHIVICHHS, KaTo CE H3BbPIIBA PABHCHUE U aHAIH3.

Juxeuden puck

JIMKBMAHUAT PUCK Ce M3Pa3aBa B HETaTHBHATA CHTYalUs JPYKECTBOTO 12 HE ObJe B CHCTOSHHE
Aa mocpelnHe Oe3ycNOBHO BCHYKM CBOM 3aXbJDKCHMS CBIJIACHO TEXHUS [MAfex. To npoBexaa
KOHCEPBATMBHA TOJMTHKA MO YNPAaBICHHE HA JIMKBUAHOCTTA, 4pe3 KOATO MOCTOSHHO HOATBPKa
ONTUMAJIEH JIMKBH/IEH 3a1ac MapudHA CpeAcTBa 1 Jo6pa crocoGHOCT 32 ¢uHaHCHpaHe Ha CTOMaHCKaTa
cn neitoct. TeKylo MaTypuTeThT M CBOEBPEMEHHOTO OCBILECTBABAHE Ha IUIAIAHUATA CE CNE[M OT
¢uHaHCOBHA OTAEN, KATO CE NOAABPKA EKEAHECBHA uHQopMauys 32 HATMYHUTE MApUIHU CPEACTBA H
NMpeACTOAYTE IUIamaHus. 3a CBOGOHUTE CPENCTBA ce OOMUCIIA KpaTKOCPOYHO MHBECTHPAHE IPH Haii-
noGpH TMXBEHH PaBHHULIA.

JIpy»ecTBOTO pa3mioliara C JIMKBHAHY CPE/ICTBA 32 MOCPEINAHE Ha TEKYIUTE CH 3a{bJDKCHUS.

Cnpaeeonuea cmoiinocm

CrnipaseyiuBaTa CTOMHOCT Hali-o0UIO MpeACTaBiiABa CyMaTa, 33 KOATO e/IuH aKTHB MOXeE [a
6bAe pa3sMEHEH WM €HO 3aAB/UKCHHE fa 6bIe M3ILIATEHO MPY HOPMAIHM YCJIOBMS Ha CACNIKATA MEXKIY
He3aBHCHMM, KeNaeiy ¥ uadopMupany koHTparenTy. [lonuTukaTa Ha IPYHECTBOTO © 1a ONOBECTABA
BHB (PMHAHCOBUTE CH OTYETH CTIPaBCANNBATA CTOMHOCT Ha (PMHAHCOBHTE aKTHBH 1 N1ACHBH, Haii-Beue 3a
KOMTO CBHIECTBYBAT KOTMPOBKH Ha Ma3apHy LIEHH.

CripaBe/yIMBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOMTO HE ce ThpPryBaT Ha aKTHBHH
masapu ce OmpeeNs 4pe3 OLUCHBYHM METOAM, KOHTO Ce Oa3upar Ha pa3IiuHM OLEHbYHN TEXHUKH U
NPE/TIONOKCHHSA Ha PHKOBOACTBOTO, HANPABSHU HA 6a3a nasapHUTE yCIOBUA KbM JiaTaTa Ha GanaHca.

CHIIO TaKa rojisMara 4acT OT QUHAHCOBUTE aKTHBM Y MacHBH Ca UM KPaTKOCPOUHH IO CBOSITa
CHIIHOCT (THPrOBCKH B3eMaHUs Y 32XBJDKCHUS, KPATKOCPOUHH 3aeMH), WIK ca OTpa3eHH B Ganawca 1o
nasapHa CTOMHOCT ([peAOCTaBEHH GaHKOBM AETO3UTH, WHBECTHULIMH B LICHHA KHIDKA) U MOpaJ il TOBa
TAXHATA CIpaBe/UIMBa CTOMHOCT € npuGnusnTeNHO paBHa Ha GanaHcoBaTa UM croiinoct. U3knoueHue
OT TOBA MPABIIIO Ca MHBECTULIMUTE B ABINEPHU U APYTH ApYKECTBa, 32 KOUTO HsMA na3ap U 0o0eKTHBHU
yC/IOBYA 32 ONPEJEisHE MO JOCTOBEPCH Ha'MH Ha TAXHATA CIpaBeJI¥Ba CTOMHOCT, Opajy KOETo Te ca
MPEACTaBEHH [0 LICHA Ha npunobuBane (cebecToHOCT).

25, CAEJKHA CHC CBHP3AHU

2008 2007
BGN '000 BGN '000
Oomo 0 0
Ipoaax0u Ha KOMIAHAATA - maiika
O6mo 0 0

Pa3ueTHUTE B3aAMOOTHOLIEHHMA ChC CBbP3aHUTE NPSANPUSTHS BKIIIOYBAT:
31.12.2008 31.12.2007

BGN 000 BGN ‘000
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B3eMaHUS OT KOMIAHUATA - Malika 0 0

3agb/DKEeBAs KbM KOMIAHMATA - Maiika 0 0
26.Bn3Harap:RIcHAS HA AAMAHACTPATABHO- ABJCHCKASA HEPCOHAJ
CHCTaBbT HA YTIPABJICHCKUAT HAEpcoHa e onoecteH B [Tpunoxenne 1.1.
31.12.2008 31.12.2007
BGN '000 BGN '000
3amnaTi ¥ APYTH KPAaTKOCPOYHH JOXOAU 0 0

27.Br3narpancienne Ha OXUTOPHTE
Ceriacao wi. 38/5/ Ha 3akoHa Ha CYETOBOACTBOTO KOraTo FOXWINHUAT (PUHAHCOB
OTUET MOUICKH Ha He3aBMCHUM (UMHAHCOB OJWT, B IPHIOXKECHHETO C€ OIOBECTABAT
HAYHCJICHATE 3a FOAMHATA CYMH 32 YCIIyTHTE, IPEAOCTaBIHA OT PErHCTPUPAHATE OJUTOPH
Ha NPEANPUATHETO, TOOTACIHO 33: HE3aBUCUM (MHAHCOB OJUT, NAHBHTHM KOHCY.ITallMH A
ApYTH YCIyTH, HECBBP3aHH C OXWTa. B IpPHIOKEHHETO HA KOHCONHAMPAHUA ¢uHAHCOB
OTHYET Ce OMOBECTABa IO AHAIOTHMYEH HauyMH HHpopManusara, MOCOYEHa B H3PEUCHME
MHpBO, 0O OTHONICHME Ha NPENPHUATHATA, BKIMOYCHA B  KOHCONMZJAIMATA.
2.8.00mo OoNoBeCTSIBaAHE BbB BPB3KA ¢ MHAHCOBATA KpHu3a:
CxopomHaTa NPOMEHJIMBOCT HZ CBETOBHHS M Ha MECTHHA ¢mHAHCOB MHa3sap.
CrinecTByBamara rioGanHa JUKBUIHA KPU3a, KOSTO 3aM0oYHa B CpeAara Ha 2007 r. nosene
) JI0, OCBEH BCHMUKO JIPYTO, U IO MO-HKCKA JHKBUIHOCT B GaHKOBMA CEKTOD, a B CHIIOTO
BpeMe W 0 MO-BHCOKH JIMXBEHH NPOHCHTH HA MeXIyOaHKOBHTE 3a€MH M MHOIO rojsaMa
IPOMEHJIMBOCT Ha CTOKOBHTE Nasapu. HecurypHocTTa Ha CBETOBHHTE (mHAHCOBH Ma3apu
JoBeIe [0 HECHCTOATENHOCT ¥ (amuT Ha GaHKM M B CHINOTO BPEME N0 CHACSBAHETO HA
\ 6aaxu B CAIll, 3amagma Espoma, Pycus m ap. BCBIHOCT CTENCHTa HAa BIMSHHC HA
¢uHaHCOBaTa KpH3a Ce OKasa HEBB3MOXHO Aa GBI NMPEABHJCHA WM Ja ObJaT B3ETH
CBOTBETHHUTE HEOOXOIVMH 3alIMTHA MEPKH. PHKOBOACTBOTO HE € B CBCTOSIHUE Aa IPEHCHA
/ HaZIEXKIHO NOCIEACTBUATa BEPXY (HMHaHCOBaTa IMO3UIHKA Ha JPYXKECTBOTO /T'pynara/ ot
€BEHTYAIHO IIOC/IE/BAIIO BIONIaBaHE HAa JMKBMIHOCTTA Ha ¢uHAHCOBUTE MNa3apd H
3acmTBaHe Ha IPOMEHIMBOCTTA Ha BaJIYTHHUS M KaNUTAIOBUs nasap. PHKOBOJICTBOTO BApPBa,
ye B3eMa BCUYKH HEOGXOAMMM MEDKH 3a MOANbPXKaHE Ha CTaGHIHOCTTa ¥ Pa3BATHE HA

6u3neca Ha ApyxecTBoTO /['pyniaTa/ B HacTosIMaTa 0GCTaHOBKA.

|
BiusHue BBPXY JHKBEAHOCTTa: OGeMBT Ha GHUHAHCHPAHETO HA THProBUSATa HA
¢IpO 3HAIMTENHO Hamails (HAIOCIEABK, MIM II0COYBaHE Ha cnenu¢puIeH MEPUOA, aKO €
- BB3MOXKHO, Ha mpuMep oT aBrycT 2007 r.). Tesu o6cTosTENCTBA MOXKE /1A IOBIMAAT BBPXY
crnocoGHOCTTa Ha JpyxectBoTo /I'pymarta / ga mONyYM HOBM 3a¢MH M pedunancHpa
HelMHUTE CHIIECTBYBAIM TaKKBa IIPH CPOKOBE H YCIIOBHS MOAOCHM Ha TE3H 32 NO-PaHHATE
onepanuy. BrusHue BEPXY KIHCHTHTE/3aCMONOTyIaTe/IUTe

JInbxuaunuTe WK 33eMouoyIaTeanTe Ha APYKecTBOTO / T'pynata/ mozke Aa 6bAAT NOBJNARA
OT NO-AHCKATA JHKBWIHOCT, KOSTO OT CBOS CTpPaHa 6u MOIJIA /Ia OKaxe BaANSHAC BHPXY TAXHATA
cnocoGHOCT 13 MILIATAT XbAroBere cn. BioniennTe oNepaTHBHM YCIOBAS 32 KIAACHTHTE
(3aeMonoIyuATeIUTE) MOTAT A2 NOBJIAAAT B BHPXY NPOrHO3ATE 32 napuvYHUTe HOTONH HA
PLKOBOJICTBOTO ¥ OIEHKATA HA oGe3nennBanero Ha pupancosuTe N HePUAAHCOBATE AKTHBH.
Joxoko nogo0na aagopmanus e HANHIHA, PLKOBOACTBOTO NOIXOAAIO € 0Tpa3niIo

AKTyAJIN3APAHATE NPENeHKH 32 0TAKBAHATE ObJemy NAPHYHA NOTONY B CBOATE ONCHKA 32
o0e3neHaBane.
29. CbBUTHS CJIEX JATATA HA BAJTIAHCA

OnosectaBaT ce cbrnacHo CC 10.
JIuBUACHTH :




IpemnoxeHuTe WIN ACKIApUPaHWTE CIIE] JaTaTa Ha IOMIIHAA (MHAHCOB OTYET JUBHICHTH
(BKIIOYHTENHO HA NPUTEXATENN HAa HHCTPYMEHTH Ha cOOCTBEHMS KallUTal) HE C€ MpU3HaBaT
KaTo 3aJb/DKEHHE Ha JaTara Ha romumaus ¢umancos orver. Te camo ce OMOBECTABAT B
TIPUIOKEHNETO KbM ro/IUIIHAS PUHAHCOB OTIET.

IMpuHIpmH 3a AefiCTBAIIO NPEIPHUATHE

TIpe/mpUATHETO HE CEABa Na U3TOTB (PUHAHCOBUTE CH OTIETH Ha OCHOBATA HA NPHHIMWIA
33 nefiCTBAmIO IpEINIPHATHE, aKO Ciejl JaTaTa Ha TONWIIHKS (UHAHCOB OTIET € B3ETO
peINeHne Ja ce TMKBUAMPA IPESANPUSTAETO MK J1a CE IIPEyCTaHOBH JeHHOCTTA MY.
OnoBecTsiBaHE

IpeAnpRATAETO ONOBECTABA:

a) JaTara, Ha KOSTO FOJMIIHUAT (PUHAHCOB OTHET € odurmanrHo oxoOpeH 3a mMy6IuKyBaHe;

6) oprama, OXOOpHWI TromWIIHUS (UHAHCOB OTYET 3a myOaMKyBaHE M DPEIICHHETO 32
onoOpsBane.

Korato ce monyuu mH(OpMamms clel JaTaTa Ha [OJWINHASY (PHHAHCOB OTIET OTHOCHO
yCHOBHS, KOMTO Ca CBIIECTBYBAIM KbM JaTaTa Ha TOJUINHHUA ¢uHAHCOB OTYET,
IpENpHSTAETO aKTyAIH3Upa ¢ HOBaTa HH(OPMANys OTIOBECTSBAHMUATA, KOUTO CE OTHACAT 10
TE3H YCIOBHSL.

TIpeAmpHsATHETO OIOBECTABAa 332 BCHYKA BAKHU W/ 3HAUWTEIHH 3a ACHHOCTTa MY
HEKOPHTHpAII¥ CHGUTHA CleaHaTa HHbOpManms:

a) ECTECTBOTO Ha CHOMTIATA;

6) oneHxa Ha (UHAHCOBHA MM e(eKT WM H3ABJICHUE, 9 TakaBa OLCHKA HE MOXC Ja (§3iF:]
HanpaseHa.
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