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AOKIM HA HE3ABHCh MUfl OAUT OP

flo axqroneplre Ha flrpaa hraecrxqhoHHa 6anxa M

floua4 orHocHo oAXTa Ha Qxnaxcoaln orver

AAxexre

Hre rretpurxMe oAhr Ha nphnoxeHrR $rrancoe orqer Ha fltpea l4xeecrhqhoHHa Saxxa M,
BKnpqBaul orqer 3a Qrnancoaoro cbcrofHre xrru 31 4exeuepn2016 r., orqer sa eceo6xBarx%A AoxoA,
orqer 3a npoMeHhre a co6craeHrR Kanhra, h orqer 3a naphqHhre noroqh 3a roAhHara, 3aBbprrJBau{a Ha

Ta3H Aara, KaKTo r,t o6o6qexoro onoBecrflBaHe Ha cbqecrBeHhre ci{eroBoAH,z. non,z,rnKr v1 Apyrhre
nof,cHhTerHH npxroxeHhS.

llo naue MHeHhe QrnancoerRr orqer AaBa BtpHa h qecrHa npeAcraBa sa Qrnancoaoro cbcrof,Hhe Ha

fltpaa hxeecrhqhoHHa Sanxa Afl xtm 31 AeKeMBph 2016 ro4rna, KaKro h 3a HeroBhre Qrnancoar
pe3ynrarh or 4einocrra h 3a naphqHuTe noroqh 3a roAhHara, 3aBbpurBaqa roraBa B cborBercrahe c
Mexl4yxapo4nhre craHAaprh ra Qrxancoeo oryhraHe (MCOO), npr'ert or Eaponeicxrn ctros (EC).

6asa sa r3pa3nBaHe Ha MHeHhe

Hte tratpurxMe Hauhfl oAr4T B cborBercrBhe c Mex4ynapo4xhre oAhropcKh craHAaprh (MOC). Haulrre
oTroBopHocTh cbr.nacHo Te3h cTaHAapT,4 ca oflhcaHh AonbnHhTenHo B pa3Ae.[a oT HauJrf, AoMaA
,,Orroaopxocrh Ha oAhropa 3a oAr4Ta xa QNnancoerf, orqer". Hre cue He3aBhchMh or flpyxecreoro a

cborBercrBhe c Erh.{xras KoAeKc na npo$ecroHarHhre cr{eroBoAhrerh Ha Cusera 3a MexAyHapoAHh

craH.qaprh no erhKa 3a cr{eroBoAhrelr (Ko4exca xa CMCEC), 3aeAHo c erhqHhre n3ncKBaHAA na 3axona
3a He3aBrcl4Mxn QhHaHcoB ogrr (3HOO), nphltoxhMl4 no orHoueHhe Ha Hauhs oAhr Ha QrxatcoaNR
orqer B SrnraprR, Karo Hhe h3nbrHr4xMe 14 Hauhre Apyn4 eruv.Hu orroBopHocrh B cborBercrBre c
h3ticxEtarHt4rra na 3HOO t4 KoAexca na CMCEC. Hhe cvrraue, qe oAhropcKhre AoKa3arencrBa, no.nyr{eHh

or Hac, ca AocrarbqHh r yMecrHh, 3a Aa ochrypsr 6asa ga Hauero MHeHhe.

Kapqoax oAhropcxx Bbnpoch

Kap.{oah oAl4Topcxh Bbnpoch ca re3h Bbnpocr4, Kohro cbraacHo Hauara npoQecronaaHa npeqeHKa ca

6nnuc nai-rolRua 3Haqt4Mocr npr oAhra na QNnancoarr orqer 3a reKyulhf, nephoA. Teat atnpocr ca
pa3r,neAaHh Karo qacr or Haulhf, oAxr Ha SrnancoerR orqer Karo Llnno / Qopurpanero Ha Hauiero
MHeHre oTHocHo Hero, KaTo Hhe He npeAocTaBf,Me oTAenHo MHeHre oTHocHo Te3x Bbnpoch.

O6erqexxa Ha B3eMaHha or K.nneHrh

Koxcrarautr no ctuecrBo Bbnpoch, oOctx(AaHH c oAl,lreH xoMrrer
O6e:qexxara npeAcraBnnBa clqecrBeHa
npeqeHKa Ha pbKoBoAcrBoro orHocHo :ary6rre
noHeceHh B paMKr4re Ha KpeAhrHhfl noprQein xa
6axxata.
Saxxara npeqeHf,Ba neo6xo4ruocrra or
o6esqexxa Ha KpeAhrl4 Ha nnAll'BnAyarla A

noprQeiana ocHoBa.
Kpe4rrrre npeAcraB.nsBar 56% or aKl,lBhre Ha

6asxara. Sanxara Karerop,,r3hpa B3eMaHXfra ct,t or
K,nheHTh e 4 6rasHec cerMeHra: 6anxrpane na

Ape6Ho, MarKh 14 cpeAHh npeAnpt4srhf,,
M,lKpOKeAXTXpaHe h KOpnOpaThBHh KTAeHTA.

.{eatr na B3eMaHhf,Ta or KopnoparhBun ,<nnetT}4

e xai-roaRu - 75% or o6uqrare B3eMaHhf, or
KNAEHTU.
flopa4r rflxHara cbulecrBeHocr h HechrypHocrra
cBbp3aHa c npoueca xa r4enu$nqhpaHe Ha

O6cu4enrre Bbnpocx o6xaaqar
pe3ynrarh u 4o6pure npaKThKr, 3a.noxeHh B

MoAera 3a npoBh3hpaHe. Eaxxara e cna3hra
A3ltcKBaHj4Ara na MCOO npr paapa6orBaHe Ha

norhrhKaTa h npaBt4raTa 3a npoBrl3hpaHe.
O6ct4exr ca no4o6penrs B npoqeAypr4re, Kohro
6axxata 6r cae4aano Aa BbBeAe c qen:

- no-f,cHo AoKyMeHThpaHe Ha npeqeHKhTe 3a
6r4eqrre naphqHh noror.p4 Ha

KpeAhTononyqareln u oqaKBaHoTo pa3BhTxe
Ha KpeAhrHhre excno3rqhh :a 6t4eqr
nepz'oAu, Karo no-cneqharHo BHhMasre 6e
o6upnaro Ha KpeAhrxpaHero 3a o6oporrr
cpeAcrBa or 6anxara.

noTBbpxAaBaHe Ha
Ha co6cteexrqrte naaHraЖИpaHocTTa

OOA e oalhuh3rparc oArropo(o npeAnpmue, Bxrpsrc a cnhda ha hHcxTyra Ha AxMNpaHhre excnepr- qer@Ahrer! B

Ebrrapm noA Hmp 16, vtr ffi 8DO lntemational. 640 EDrrapm OOA e ptrtrqpf,parc a TDpr6qffi perhmp c EhK 831255576 ! 4,4C xmP
8G831255576.
640 SDrrapH OOA, Apyxeqao c orpaHhrere orroBopHm, e creB Ha 640 hHrepHeubfrn ,xMTxA, pprAxctrKo nxqe c HecrffaHcxa qe, I O6eArHeHoro

KpucBo f, npeAsaBrf,e rao or rexAylrapoAnra ilpexa E *susM OrpM vfrM Ha 640.
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КoHcTaTaЦИИ no cЪ ttecTBo BDnpocli, o6crxaaHi c oanEixoul.rrer
BrrouaaaulllTe ce KpeAtTl4, npeqeHKaTa Ha
o6eKTrBHl,l Aoxa3atrercrBa 3a o6e3qeHxa ,t
onpeAerrHe Ha BBcraHoBxMa croiroct rr
onpeAe,lgMe KaTo xrtrcqoB oAxropcxx Ebnpoc.
llpoqectr axarcvaa pa3rxqHt npeAnoroxeHxg x
Qaxropr, axaovlteaHo QxHaHcoBoro cbcrogHhe
Ha KoHTpareHTa, ovaxsarl 6t4eql napt.ltll-r
noroql, croixocr ra o6e3neqeHte.
B peryarar t3nor3BaHero Ha pa3,qtqHt rexHlxl,t 3al

MoAenrpaHe x npeAnoloxeHtr, cbqxre Morar Aa
aoEeAaT Ao pa3rlqtn npx oqeHraaHeTo Ha
npoBx3xr 3a 3ary6a or KpeAxrxre.
Excnosuqrlre, Kohro nopa4ar nai-roatua
HecxrypHocT npr oqeHKtTe ca Te3h, npr Kolro
cbqecTByBa plcx oT HeAocTkr Ha napxqHl noToq!
t/lnl./- HeAocTaTb'{HocT Ha o6e3neqeHhnTa.

xpeAxTononygaTelrTe 3al oKa3BaHe Ha
npoAblxaBaqa noAKpena xbM
ApyxecrBaTa.

C onutaua xoMtter e o6cbAeHa x npenop.bKa
opraHrre Ha 6aHKaTa, orroBopHrl 3a ynpaB,neHre
Ha pLcKa, Aa Ha6rDAaBar npoMeHxre B pxcKoBtTe
oaKTop[, MaxpoxKoHoM]rgecKara paMKa h Apyrh
AaHHh, l{3no/t3BaHr B Moaenxre 3a npoBu3rpaie y
clqecfBeHxre npoMeHx Aa 6t4ar taeper,rexno
oTpa3eHr B MOAeTXTe 3al npoBt3lpaHe.

l43EbpueHr npoqeAypx B noAKpena Ha Haulxre :axlrcsexlr I o6culr<4axn*- npe eAaHx ca abrpeuHhTe npaatla Ha 6anxata, noay.unr cMe pa36[paHe 3a MpqoBrre
KoHrpo.nt B cbqecrBeHlTe 6!3Hec npoqec[ 14 ca HanpaBeH[ Tecroae 3a eOeKThBHocTTa Ha
KOHTpO/I,!Te, CbrraCHO OAXI CTpaTerXATa.

- npemeAaHa e x3BaAKa oT KpeAxronoryqaTerh Ha 6a3a aHarr3 Ha pllcxa, 3it xoliro ca
r43BbpuJeHx npoqeAypx no cbqecTBo BbB Bpb3Ka c npeqeHKa 3a AocraTb'tHocl Ha npt3HaTaTa
npoBr3xg 3a o6e3qeHKa.

- 3a r{At4euAyaiHo Haqrc.reHlrre npoBl,!3lh recrBaxMe AonycKaHrs orHocHo [AeHTxoxqtpaHe h
xo.rlrqecrBeHo onpeAen8Be Ha o6e3qerixrre, BMpql,irerHoro nporHo3ll 3a 6tAeulx napri,lHx
noroq, t,t oqeHxrl Ha o6e3neqeHxflTa no KpeAxrx. Pa3ueAaxMe r3Ba.qxa 3ii KpeAtrHx
excno3htlll xotro npoAbrxaBar Aa 6tAar, ca craHalfll,t unu ca 6tnu x3noxeHt Ha prcK or
o6e3qeHKa.

- 3a xoaexrhsHr npoax3xr 3a o6e3qeHxa npereAaxMe MeroAorortrra h3no,q3BaHa or EaHKara 3a
onpeAe,nrHeTo xM, pa3yMHocTTa Ha ocHoBHtTe AonycHaHxa E AocTaTr'.{HocTTa Ha AaBBnTe
I3nOt3BaHr OT pbKOBOACTBOTO.

- 3a !36paHx Heo6cryxBaHx KpeA{Tx, cMe oqeH}.!rt, nporHo3ara Ha p.bKoaoAcrBofo 3ir
reHepr.rpaHe Ha napx'rl|, norotll,l, oqeHxl Ha o6e3negeHxs u Apyfu t1ltoeluutl. 3a noracrBaHe.
B 4onuaxerre cue tecraauv x3aalKa or o6cny{BaHx KpeAxrx, 3ir Kol{To e x3abpueHa oqeHxa
Ha oxHaHcoBxre noxa3aTel[ 3a cra6ocrx u Apyfr/ phcKoBe, Ko]lro Morar Aa 3acrpaurar
B}3MOXHOCTTa 3a nOfaCABaHe Ha eKCnO3XtlXtTe.

borBerHx peoepeHqtx B foAruJHx, oxHaHcoa orqer
. nprnoxeHxe 19
. npxroxeHhe 2 (i)
. nphroxeHhe 3 B (iii)

C

(aro o6e3neteHha
KoHcrarautr{ no ctuecrBo Btnpocr, o6cuxaaxr c oarreH xoMrrer
no3xtlxflTa BIB oxHaHcoBx, orqer B pa3Mep Ha
1,0?8,791 xAnAAu ,[eBa ca onoBecreHt no
cloTBeTBx noArpynx.
B rpynara Ha Cfpa4xre ce cbAbpHar aHrxBll c
Pa3 r1'{Ha CTeneH Ha 3aBbpueHoclt ca B

cboTBeTcTare cbc ctcfo9HleTo ltM KbM aaTafa Ha
npliAo6x 8aHe.
3a xai-roaerug o6exr, xoiro BMK,rrBa axTrlBti or
scuv,Krl. fpynu, 6aHxara e Bt3loxl,lra geitocrlre
no ynpaMeHxe, oxpaHa ,1 noAToToBKa 3a
pearr3aqrfl Ha AuqepHo ApyxecrBo. B p€3y raT
ra rev 4eicraln npe3 foAxHara e oc-bqecrBeHo
I onoaecreHo r3MeHeHre or rpyna Crpagl xur,,r
rpyna 3eMx Ha croiHocr 30,377 xrntAu 

^eBa.

O6ctAeHh ca AeicrBxaTa I npoqeAypBTe, xoxro
6anxara 6r crreABa.no Aa BlBeAe c qe.n Aa ce AaAe
BT,3MOXHOCT na 6aXXara 3a nOCreAoBaTerHoTo
npocleAflEaHe Ha I3MeHeH[rIa B qacTTa Ha
nphxoArTe x pa3xoArTe no rpynx h noArpynx Ao
BpeMeTo Ha peanx3aqta Ha cboTBeTH[Te axTlBt4.
B gonranenre xre r3loxl-rxMe npenopbxara cx 3a
noAo6psBaHe Ha npoqecrre Ha xHBeHTaph3aqt,
Ha axrhBr,rre, nptaAo6ur!1 xaro o6e3neqeHrg 3a
qer no-Ao6po h nrrHo nphraraHe Ha
HaqroHarHara paMxa 3a +tHaHcoBo or,lxraHe.

6A0 6urar.,, OOA e o.q@qparc qAlropqo npeAnp,ffie, ha r4H@ryr. E AinrMDahre er.eer. €@rNrerN 6
6urapu nqA l.lMD 16, q4 { arro ht m.tio.at. 640 Etrhp,, OOA e pdrdpapab B TtpreqE Fr6p. Elnl( 83125aa76 \ MC ddep
BG8:r 255s75.
640 6u.ap6 OOA, Apy,(6e c o.paHrcee d@opr@, e vd H 5AO ,rFepdeus, ,rM A, DplArsxo Dq. c ssd.Hcs. qe, s O6GATHMo
XpudBo, np.A6..rffe c.<, or @,(IrrapoArBra Mpexa E ree8,sM! Orpd crehs H. 5Ao.
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Koxcraraqxt no cbtqecrBo Btnpoctt, o6ctx4axt c oAHTeH xoMhrer
Ilpe3 roAHHara ca ocbtqecTBeHh npo4ax6r na
arruBrl Ha croinocr 39,809 xmn4h /leBa. Eanxara
e nph3Ha.na B rpynara Ha Apyry
nprxo4r/(paexoAh), HerHo na croinocr (9,56'l),
or Kol4To Apyr% nphxo4r xa croinocr 17,730
xunflAu IeBa h Te3h, B pe3yrTaT oT npeoqeHxh Ha
AMor)4, npo4ax6N Ha aKrrBh h npeAocraBeHh
aKThBh noA HaeM.
6aHKara, Karo BcflKa 4pyra 6anxoaa r'lcrrTyqt4t,
e h3roxeHa Ha 3HaqhTereH phcK oTHocHo
peanh3irqr4f,ra Ha aKThBhre, npnAo6uru Karo
o6e3neqeHhs.

hsetpurexr npoqeAypr,r B noAKpena Ha Hauhre 3aKrpqeHhf, r.r o6cux4anNR
- flperae4aHh ca BbrpeuJHxre npaBhna xa 6axxara, nonyyt4m4 cMe pa36hpaHe 3a KrpqoBhre

KoHrponh B cbr4ecrBeHhre 6h3Hec npoqech h ca HanpaBeHh recroBe aa e$exrranocrra Ha

KOHTPO/|hTe, CbilaCHO OAhT CTpaTerhSTa.
- 3a rraa4Ka or HoBonpuAo6vlTn aKTr,rBr4 or o6egneqenhf Ha croiHocr 91,585 xnntArl reBa ca

nperneAaHh AoKyMeHThTe 3a nphAo6hBaHeTo h AoKnaAhTe 3a onpeAe/rf,He Ha cnpaBeMh8aTa
lua croinocr, nocoi{Baulh erana Ha 3aBbpueHocr Ha cborBerHhfl aKT},rB.

- flperae4aHh ca noAxpensulr4Te AoKyMeHTh 3a Haurara l43BaAKa BbB Bpb3Ka c nai-roaeurR
o6exr - AoroBop 3a nocpeAHhqecrBo, AoroBop 3a HaeM, KoMhchoHeH AoroBop, KaKTo h
aHeKclre KbM rflx. hraupuenr ca npoqeAyph no cbu{ecrBo c qen norBbp4aBaHe Ha

nbrHorara h BepHocrra xa pexaacrQrKaqhnTa MelKAy orAenHhre rpynh.
- flperne4aHh ca noAKpengulhre AoKyMeHrh 3a h3BaAKa or ornhcaHr aKTvBn na croinocr 19,495

xtAnAAA reBa, c qe, aa no/lytrhM AocTaTbqHo yBepeHocT oTHocHo cAenKhTe.
CborBerHh peQepeHqhx B foAhuJHhf, (phHaHcoB orqer

. flpraoxenre 12
o fiprnoxenre 23

И

КoHcTaTaЦИИ no cЪЩecT80 Ebnpocx, oocbxAaHh c oAhreH KoMhrer
6axxara, Karo BcnKa 4pyra 6anxoaa j4tcrrTyqt4A,

e h3roxeHa Ha 3HaqhrereH pl4cK or ct4e6nr
cnopoBe h peryraropHh npoBepKh. Ctenenra na
ara4eicrere He Brz.Hafv Mo)He Aa ce nporHo3hpa,
HO MOr(e Aa AOBeAe AO nPO8A3rlA 3a yC OBH|,1 A

Apyrx 3aiqb,nxeHxfl B 3aBhchMocT oT cboTBeTHhTe

Qarrr r o6croareacraa. Hraoro Ha npoBt43hh e
o6exr ra ynpaBneHhe h npeqeHKa Bb3 ocHoBa Ha

npaBHh KoHcylTaqrh.
Saxxara e nph3Hana npolu3rri B pa3Mep aa 1,144
xAnAAA reBa no cu4e6nr cnopoBe.
Bta Bpb3xa c h3AaAeH% 6axxosh rapaHqhh
6anxara rua 6noxrpaHh cpeAcrBa B pa3Mep Ha

43,094 xunanvl neBa, Kohro ca onoBecreHh B

nphnor(eHhe 23 BbB QrnancoarR orqer,
BK.nloqeH[ B noArpyna lpyrn awuen.
llopa4N HelcHorhre or Bb3HhKBaHero A

npeAf,BflBaBeTo Ha npeTeHqhh, cBlp3aHh cbc
ct4e6nr Aena cnpf,Mo 6axxata, cblqecrByBa phcK

oT HenbrHoTo t4nh HeHaBpeMeHHo oTpa3SBaHe BbB

$rnancoarR ori{er Ha npaBHh npereHqhh,
npr4nex(aqh KbM cboTBeTHhg oT'{eTeH nepxoA.

flph3HaBaHero h oqeHKara Ha npoBh3hhre ca

AAcKy:ApaHy c O4utaue KoMhrer, 3a Aa ce
yBephM, r{e 6anxara npaBhnHo e nph,/toxh.na
no/lytTytK]4Te cA 3a nPAB|,,.3nA.

O6cu4exr ca cnopoBere, no Kotro 6anxara xe e
nph3Hara r'poBn3n,u', 3a Aa ce y6e4nn B

AocrarbqHa creneH, qe HflMa neo6xo4ltuocr or
AOnb.flH[TenHO npoBh3xPaHe h B qacTHocT:

npaBHt,lsr orAen na 6axxara AoKnaABa npeA
Ogllr'nna KoMrrer aKTyanHrfl craryc no
ct4e6xrre cnopoBe. O6ct4enr ca Hacrln]4.nhre
cbulecTBeHh npoMeHh, KaTo ca B3eTx npeABhA
noTeHqhanHhre npoMeHh B npoBh3r4hTe.

06crx4anero ce npaBh A c qe, Aa ce
r4enrn$raqrpar BcllqKh cbulecrBeHr4 cr4e6xr
cnopoBe.

hrarpuenr npoqeAyph B noAKpena Ha HauJhre 3aKrpqeHhf, r o6crrxAaxrR
- flperae4aHa ca BbrpeuJHhre npaBh.na na 6anxara, nonyv,tnu cue pas6rpane 3a Krpr{oBhre

KoHTponh B cbu{ecrBeHhre 6ranec npoqech h ca HanpaBeHh recroBe aa e$exttexocrra ra
KOHTpOrhTe, CbmacHo oAhT cTpaTerhflTa.

- [Ioavqexo e nhcMo or npaBHhE orAe.n Ha 6anxara, orHocHo rn$opuaqrn 3a Aena, 3aBeAeHh B

6A0 8bfiaphA OOA e oeqruh3rpaHo oAhropqo npeArpmrhe, a(rpreHo B cnxGxa aa AHq\lyla Ha AhnroMpaHrre excnepr- cyerGoAlTerx a

Ebnrapm noA Hmp 16, veH Ha BDO lnt€rnational. 640 Ebrraphf, OOA e perhoprparc a TtprGqE perrmp c EhK 831255576 h A4c Hmp
8G831255576.
640 Ebrrapffi OOA, ApyxecBo c orpaH{ceB orro8opH6, e ueH Ha 5AO l4ffiepHeurfrr nhMulhA, pphAhe$xo rhqe c HtrronaHqa qer 8 O6eAhHeHoro
KpuoBo x npeAcaBrsBa caq or MexAyHapoAHara Mpexa re HerBxcrMx Q{pMh cneHKr Ha 54O.
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flpyra xxQopMaqhf,, p.BrxqHa or QxHaHcoBlln orqer yt oAuropctytl AoxraA Bbpxy Hero

Ptxoao4creoro Hoch orroBopHocr 3a Apyrara rnQopuaqra. flpyrara rn$opmaqrn ce cbcroh or AoKraA
3a AeiHocTTa, B T.q. AeKrapaq[n 3a KopnopaThBHo ynpaBneHhe, h3roTBeHh oT pbKoBoAcrBoro cbr.nacHo
l-naaa ce4ua or 3aKoHa 3a cqeroBo.qcrBoro, Ho He BttntoqBa QrxaxcoatR orqer h Hauhr oAhropcKx
AOKnaA, Bbpxy Hero, KofTo nonyqhxMe npeAh AaTaTa Ha Hauhfl oAxTopcKx AoMaA.

Hauero MHeHr4e oTHocHo QrnaxcoarR oTqeT He o6xBaqa ApyraTa rnQoprr,raqrn h Hhe He r3pa3fBaMe
KaKBaro h Aa e oopMa Ha 3aMpqeHhe 3a chrypHocT oTHocHo Hefl, ocBeH aKo He e h3phqHo nocoqeHo B

AOXraAa HA A AO CTeneHTa, AO KO8TO e nOCOqeHO.

Bta aptsxa c Haul.ifl oAhr Ha Qrnaxcoarn orqer, HauJara orroBopHocr ce cbcroh B ToBa Aa npoqereM

Apyrara rnQopr,raqrn n no ro3r Hai{hH Aa npeqeHxM AanA ra3u 4pyra unQopMaqxf, e B cbqecrBeHo
HecborBercrBre c $rxaucoBhfl orqer )4nh c HawATe no3HaHhfl, npu4o6wn no BpeMe Ha oAhra, nnu no

Apyr Ha'{xH r,r3r.neMa Aa cbAbpx(a cbu{ecTBeHo HenpaBhnHo AoMaABaHe.

B c.nyvafi qe Ha 6asara xa pa6orata, KoflTo cMe A3Bbpwnnt4, Hhe AocrhrHeM Ao 3aKntoi.reHhe, r{e e
Hanxqe cbu{ecrBeHo HenpaBhnHo AoMaABaHe B Ta3h 4pyra rnQopr{aqhf,, or Hac ce r43ucKBa Aa
AoKraABaMe rov $axr.

Hguaue KaKBo Aa AoMaABaMe B ToBa orHoueHle.

Orroeopxocu Ha pbKoBoAcrBoro h ,u{qara, HaroBapeHr c o6qo ynpaBneHhe sa Qxnarcoerf, orqer

Ptxoeo4creoro Hoch orroBopHocr 3a l43rorBrHero h AocroBepHoro npeAcraBaHe Ha ro:r Qtnaxcoa
orqer B cborBercrBre c MCOO, nprz.Ao>Kuwu e EC ra sa raKaBa chcreMa 3a BbrpeueH KoHTpo/I, KaKBaro
pbKoBoAcrBoro onpeAenf xaro neo6xo4t4Ma 3a ocxrypsBaHe h3rorBf,Hero na Qtnancoer ort{erh, Kohro
He cbAbpxar cbqecTBeHr HenpaBhnHx oTr{hTaHh8, He3aBhcrMo Aa.nx A'bnxaulh ce Ha n3Ma$a unu
rpeuKa.

flpr,r r:roraRne xa QtnancoBl4f, orqer pbKoBoAcrBoro Hoch orroBopHocr 3a oqeHsBaHe cnoco6rocrra na

flpyxecraoro Aa npoAb.nxh 4a Syxxqraonhpa Karo 4eicraaqo npeAnphfrhe, onosecrsaaixh, Koraro
ToBa e nphnoxhMo, Bbnpoch, cBbp3aHh c npeAnonoxeHrero 3a 4eicreaqo npeAnphnrhe n nznonteailxn
cqeroBoAHara 6asa xa ocHoBara Ha npeAnonoxeHhero ra 4eicraaqo npeAnphf,T[e, ocBeH aKo
pbKoBoAcrBoro He Bb3HaMepFBa Aa il4KBuA)4pa r{pyxecraoro unt Aa npeycraHoBx 4einocrra My, nntt
aKo pbKoBoACIBOTO Ha npaKTliKa HflMa Apyra arTePHaThBa, ocBeH Aa nocTbnl4 no To3h Haql4H.

lluqata, HaroBapeHh c o6rqo ynpaBreHhe, HocflT orroBopHocr 3a ocbu{ecrBfBaHero Ha Harq3op HaA

npoqeca no Srnaxcoao orqrraHe xa r{pyxecraoro.

Orroeoprocrx Ha oAhropa 3a oArra Ha OrHaHcoBra orqer

Haurre qenh ca Aa nonyqhM pa3yMHa creneH Ha chrypHocr orHocHo roBa Aanh $NnancoarRr orqer Karo
qgno He cbAbpHa cbqecTBeHh HenpaBhnHh oTqr4TaHr,lf,, He3aBhchMo Aanh Atnxau{h ce Ha |/.3MaM,a hnu
rpeuKa, h Aa h3AaAeM oAr4TopcKh AoKnaA, xoiro 4a BxatoqBa Hauero oAhropcxo MHeHre. Paayuxara
cTeneH Ha chrypHocT e Brcoxa cTeneH Ha chryPHocT, Ho He e raPaHqhf,, qe oAhT, H3BbpuJeH B

cborBercrBre cuc 3axoxa 3a HeiiarBho,rMhf, QhHaHcoB oAAr j4 MOC, arnarr qe pa3KphBa cbqecrBeHo
HenpaBhnHo orqhraHe, Koraro raKoBa cbqecrByBa. Henpaauxl orqhraHhfl Morar Aa Bb3HhKHar B

pe3y/lrar Ha h3MaMa hnx rpeuKa r ce cqhrar 3a cblqecrBeHu, axo 6u Morno pa3yMHo Aa ce oqaxBa, qe

Te, caMocrof,TenHo Anu Karo clBxynHocr, 6hxa Mornrz' Aa oKaxar BnAAHj4e Bbpxy hKoHoMl4qecKhre
peuleHhfl na norpe6rrenhre, B3eMaHh Bb3 ocHoBa Ha ro3h $lnancoa orver.

640 Ebrrapffi OOA e oslxuh3xpaHo oAxropo{o npeArphnrhe, BxrpEHo B cnhGxa Ha l4$q{ryta Ha AxnroMpaH[re excnepr- GersoArrerh a

Ernrapm noA Horep 16, ueH m 80O lnternational. EAO 6brrapx, OOA e perhaphpaHo B Tbprcqffi p€rhfrp c El4K 831255576 h MC Hwep
8G831255s76.
640 Ebrrapm OOA, ApyxecBo c orpaHlqeE oTro8opffi, e ueH Ha 640 hFeptreutfrr ,rwrhA, pphAhrso nhqe c HtrronaHqa qe, B O6eAhHeHoro

KpuoBo h npeAqaMraa \ad or rexAyHapoABara Mpexa E Heuarcre oxpw creHKh Ha 5AO.

qyxAa pphcAt4tquA t4 nocneABaulh npol3BoAcrBa a Euarapre.
ct4e6xr Aena B 6unrapcxtr h pyMbHcKx cbArn%u{a, no Kohro HflMa Bne3Hanh B crlna
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. Seaexxa 29



lBDO Ta、:  +35924210656
TeЛ :  435924210657
0aКc: +35924210655
bdoObdo贈

―
bdo bg

6y, . 6brraphf, 51 5
Erax 4
1404 Coq,.A
6brrapl,l,

Karo qacr or oAt4Ta B crorBercrBxe c MOC, Hre t3norBBaMe npoQecroHarHa npeqeHKa x 3ana3aaMe
npooecxoHareB cKenr[qx3rM no BpeMe Ha qe,nrs oAxr. Hxe cbqo ra(a:
. xAeHThoxllxpaMe r oqeHrBaMe pxcxoBeTe oT cbulecTBeHr HenpaBr/rHr{ oTqhTaHm BbB

otHaHcoBrs orqer, He3aBrcrMo Aarx Abrxaqt ce Ha r3MaMa l,l.nli rpeuKa, pa3pa6orBal e x
r3nb,lll,aaMe oAxTopcxh npoqeAypx s oTroBop Ha Te3x pllcKoBe I noryraBaMe oA{TopcKx
AOXa3aTe.nCTBa, KOXTO Aa Ca AOCTaTbqHri n yMeClHv,3a Aa OCXfypAT 6a3a 3a HaUJeTO MHeHre.
Prcxrr 4a re 6t4e pa3xphro cbqecrBeHo HenpaB[nHo org]1TaHe, xoero e pe3ynrar or r,r3MaMa, e
no'al1coK, oTKOTKOTO pl4cxa oT cr,qecTaeHo HenpaBnnlto oT'{rlTaHe, KoeTO e pe3yITaT OT rpeulKa,
rui xalo r:uar.lara Moxe Aa BxatogBa raino cnopa:yunaaxe, QarurQhqxpaHe, npeAHaMepeHh
nponycKl, ,i3aB/|eHnr 3ar BrBeMaHe Ha oAxropa B 3a6rp(AeHre, KaKTo ,1 npeHe6perBaHe xfi
3ao6rKangHe Ha BlrpeulHrf KoHTpo/r.

. no/ry\aBaMe par6lpaxe a BbrpeuHrg KoHTpon, hMaul orHoueHtie K}M oArra, 3a Aa pa3pa6orxM
oAxropcK! npoqeAypx, xoxro Aa ca noAxoAflqx npr KoHKPerHtre o6croare.ncrBa, Ho He c qerl

r3pa3aBaHe Ha MHeHre orHocHo eoeKTxBHocrra Ha BbrpeuHrg KoHTpo, Ha ApyxecrBoro.r oqeHfBaMe yMecTHocTTa Ha r3no/BBaHxre creToBoAHlr no utuKvt v pa3yMHocTTa Ha cqeToBoAHNre

npl6al:rreaxr oqert$1 r1 cBbp3aHhre c rrx onoBecrnBaHrfl, HanpaBeHx or pbt(oBoAcrBoro.
. ACrCThraMe AO 3itxrlo'{eHle OTHOCHO yMeCTHOCTTa Ha X3nO 3BaHe OT CTpaBa Ha p}(OBOACTBOTO Ha

cqeroBoAHara 6a3a Ha ocHoaara Ha npeAnoroxeHxero ra 4eicraaqo flpeAnpffiThe h, Ha 6a3ara
Ha nolyqeHxTe oArlTopcKtl Aoxa3arencTBa, oTHocHo roaa Aafli e Ha,4}4qe cbqecTBeHa
Hec!rypHoqT, orHacsqa ce Ao cb6ufv'. hM ycaoetn, xotto 6lxa Mor,nr Aa noPoAflr 3Ha'{xre,nB[
cbMHeHffi otxocro cnoco6xocrra Ha APyxecrBoro Aa npoAbrxx Aa oyHKLlxoHxpa Karo

4eicraaqo npeAnpxgrhe. A(o Hxe AocrtrHeM Ao 3aMpgeHhe, 9e e Ha.[xqe cbqecrBeHa
HeclrypHocT, OT HaC ce x3xcKBa Aa nphBreqeM BHIr\iEHhe B oAuropct<t4q Cl1 AOMaA xbM
cBbp3aHxre c ra3x HechrypHocr onoaecrgEatH[n BtB $hHaHcoBxn orqer l/lrl e caysai le terl
onoBecrrBaHrn ca HeaAeKBarHx, Aa MoAxoBqxpaMe MHeHrero ch. Haurxre 3aMpseHha ce

ocHoBaaaT Ha oAxTopcKxTe AoKa3aTe,ncrBa, no.nyqeH! Ao AaTafa Ha oAxTopcKxn Htl AoMaA.
BrAeqh ct6rrxs h u ycJl,o1ttA o6a'{e Morar Aa craHar nplvlxa {pyxecraoro Aa npeycraHoax

$yHKqhoHxpaHero cr xaro 4eicraaqo npe4nprnrre.
r oqeHnBaMe qg,nocrHoro npeAcraBgHe, crpyKrypa t4 cbAbpxaHxe xa Qlxalcoexn orvel,

Bxrroqr,irerHo onoBecraBaHtrra, 11 Aarx oxHaHcoBrflr or'{er npeAcraBfl ocHoBono,narau.u'lre 3a

Hero cAerxt,t ,a cb6xrra no Halt,tH, xoiro nocura AocroBePHo npeAcraBf,He.

Hxe KoMyHkxrpale c ,rqara, HaroBapeHr c o6t4o ynpaeaenre, HaPeA c ocraHa.nhre Btnpoch'
nnaH,u[E,P,r'. o6xBa BpeMe Ha r3ntrHeHhe Ha oArra r cu{ecrBeHxre KoHcraraqr}t or oA,ra,
BKnDqrrerHo cbqecrBeHr HeAocrarbqx BbB BtrpeuHl1B Koltrpor, Koxro hAeHT[+lllxpaMe no BPeMe Ha

x3BbpurBiiHxg oT Hac oAllr.

Hxe npeAocraBnMe cbqo raxa Ha .rlqara, HaroBapeHx c o6tqo ynpaaaexle' h3rareH[e' qe cue
A3n'bHt/lU npr{IoxxMxTe eTlqHu v3uc(BaBru 8bB Bpb3Ka c He3aBlcrlMocTTa x qe tlle xoMyHrlKl4paMe c

Tf,x BcrqKn B3atMoorHoueHrr h APyrx Bbnpocll, xolro 6rxa Morr! pa3yMHo Aa 6tAar pa3rrexAaHh

KaTO,1Maqh OTHOUeHhe KbM He3aBrCl4MOCTTa Hlr, a XOfaTO e nPl4,loxxMo, x cBtp3aHhTe c ToBa

npeAna3Hh MepKn,

Cpe4 eunpocrre, KoMyHxKhpaHh c /lr,iqara, HaroBapeHx c o6qo ynPaBreHhe, Hrie onpeAe gMe re3x
grnpocr,r, xoxro ca 6raN c xai-roalua +taqtMocr nph oAxra Ha OhHaHco8xfi orqer 3a reKyqln neploA
r,r KorTo creAoaaTerHo ca K,lK)goBl,l oAltropcKh a}nPoch. Hxe on[cBar\,€ Te3r BbnPocx a Hauhfl

oArropclor AoMaA, ocBeH B c4yqalTe, B Kol,lTo 3aKoH l,irll4 HoprvulTlaHa yPeA6a BBnpennTcTBa

ny6.nt,.tHoro onoaecrsBaHe Ha tHooPMallhg 3al ro3h Bbnpoc xI{ Koraro, B ,l3xrllortlre,nHo peAxx c.Iryqah,

Bhe peul,tM, qe AaAeH Bbnpoc He creABa Aa 6tAe KoMyHxKlipaH B Haurf, AoMaA, r-bi xato 6x uorao
pa3yMHo Aa ce oqaKBa, '.{e He6naronPxsrHxre nocreAcrBha or roaa 4eicrele 6t'txa Ha,qBxulhnx nor3hre
or eAHa roliKa Ha o6qecrBeHhf rHrepec or ra3h xoMyHxKaqxn

AoxnaA BbB Bpt3xa c Apyrl 3axoHoBx x peryraroPHl l3rcxaaHxa

AonbrHumetHu abnpocu, t<oumo nocma,am zo doxnaaeoxe 3oKoHtm 30 cuemoaoAcmaomo u
3axouvm zo ny6nutuomo npdnazaxe no qeuHu Ktluttto

B AonulHeHxe Ha Haullrre orroBopHocrl,t l.t AoMaABaHe clrnacHo MOC, onrcaH! no-rope B Pa3Aena

,,Apyra xt|oopMaqxr, pa3.n[,]Ha or otHaHcoBra or'{er x oA[TopcKrls AoMaA sbpxy Hero" no orHouleHhe

Ha AoMaea 3a AeiHocrra x AeKnapaqxsTa 3a xopnoparrBHo ynpas eHle' H}4e h3nt Hl'ixMe rl

npoqeAyprre, Ao6aBeHr KDM tlt c{P,ait4re no MOC, ctrnacHo yKa3aHhnra Ha nPo$ecxoHarHara

640 5uraPl, OoA e oeq@!!hP.h qArropqo nPeanP,rrle, h. lrHdrFa E A,n,MpaHre excnepr_ 
'cer6oAkre'r 

3

rii.p- i,rr *"6 16, qA E 8Do htematioai.640 6trap1, OOA e Pd,oP,pas B T!p.@q6 P€r,6p c Er'!8 331?55576 ! IAC i*p
86831255576.
640 6!r..pd ooA, npyxedoo c orpaBh*B drosopHd, e veH Ha 640 xFepheulbr ,ahi,Ai .plArcdo rNqe c HecronaHcka qer B o6ea,iHeHoro

Xpude q nP.AdaMrta ed or re&qysapoAer. {pc* E re-&c,M o,Pw crexx, Ha 640.
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opraHx3ix.lx, Ha AxruroMhpaHrre excnepT-cqeToBoAxrerh u pefucrpt4pa{rTe oAuloptl B 6brrapxs -
ly'Hcrxryr Ha AhMoMxpaHrTe eKcnepT-ceeToBoAr,rTelh (hAECl, h3Aa,qeHl,l Ha 29.11.2016 r./yrBbpAeHx
or HeiHlis ynpaBrrereH cbBer Ha 29.11.2016 r. Te3x npoqeAypx Kacasr npo8ep& 3a Harrerero, KaKTo

h npoBepKx Ha oopMaTa x crArpxaHxeTo Ha Ta3, Apyra hHooprtaqxg c qe Aa Hx noAnoMorHar BbB

oopMxpaHe Ha craHoBxqa orHocHo roaa Aart Apyrara xHoopMaq!, BK.rlrolBa onoBecrnBaHrgra l.
AOKnaABarHlirTa, npeABxAeHx B rraaa ceAMa or 3aKoHa 3a cqeToaoAclBoTo r B 3aKoHa 3a ny6rr!9noro
npeAraraHe Ha qeHHx KHr4xa, (,{t. 100H, ar. 10 or 3nnqK BbB Bpb3Ka c '{r. 100H, ut- 8, t. 3 h 4 or
3nnqK), npx,oxxMx a 6bnrapxr.

CmaHoeuule Bba Bp'b3xa c 9n. 37, ar. 6 om 3axoHa 3a cgemo8p,Acmaomo

Ha 6a3ara Ha x3BbpuJeHxre npoqeAypr,r, Hauero craHoBhule e, 9e:

a) tlHoopltaqxgra, BMroqeHa I AoMaAa 3a AeiHocrra 3a oxHaHcoBara roAlHa, 3a xoaro e r3rorBeH

oriHaHcoatnr orqer, cborBercrBa Ha ouHaHcoB!, orqer.
b) AoMaAbr 3a AeiHocTTa e r3rorBeH B clorBercrBxe c t3tcxaaHnnra Ha f.naBa ceAMa or 3aKoHa 3a

cqeroBoAcTBoro ,! Ha 9.n. 100(H), ar. 7 oT 3aKoHa 3a ny6rx,{Horo npeA araHe Ha qetlHrl KHnxa.
c) B AeMapaqxgra 3a xopnoparxBHo ynpa8reHlre 3a oxHaBcoBara roAxHa, 3a KoflTo e h3rorBeH

+hHaHcoBhar orqer, e npeAcraBeHa r3ltcKBaHara cbrracHo fraBa ceAM.l or 3axoHa 3a

cqeToBoAcTBoTo 11 9r. '100(H), ar. 8 oT 3aKoHa 3a ny6nxlHoTo npeMaraHe Ha qeHHh xHl4xa

hHoopMaqrs.

Cma\oBuqe aba Bpb3xo c, t. |OO(H), an. 10 abe Bpb3xa c qr. 100 H, an. 8, m. 3 u 4 om 3oxoHo 3a

ny6ru.4Homo npearozaHe Ho qe{Hu KHurKo

Ha 6a3a Ha ll3BbpueHtre npoqeAyptl x Ha npxAo6riroro no3HaBaHe I pa36trpaHe Ha AeiHocrra Ha

npeAnphsT[eTo x cpeAaTa, B Korro To Pa6orx, no Haue MHeHre, onhcaHrero Ha ocHoBlil'lTe

xaPaxrepxcfr.lxl Ha crlcfeMrTe 3a BbrpeuJeH KoHTpon x ynpaB,neHle Ha plcxa t|a npeAnplflThero BbB

BpBKa c npoqeca Ha OhHaHcoBo orqtraHe, Koero e gacT or AoMaAa :a 4eixocrra (Karo ereMeHT or
cbAbpxaHxero Ha AeMapaq[nra 3a xopnoparxBHo ynpaBneHle) r,l xHooPMaqxrra no 9r. 10, naparPaQ

t, 6yiar "e", "r", 'e", "3" u "r" 01 AuPe(:lx8,aaco4lzslE9 na Eaponeicxra napra leHr x Ha ClBera or 21

anpua 20M roAlrta orHocHo npeArloxeHxnra 3a not/lbqaHe, He cbAbpxar c.,lyqax Ha cu{ecrBeHo

HenPaBxrHo AoMaAaaHe.

AonbrHumenHo AoKnoAaaHe omHocHo oAumo Ha $uHoHcoeul omeem aba apbSxa c $. 100(H), o,.
4, m. 3 om 3a\oHa 30 ny6ruqHomo nPe nzoHe Ha qeHHu tuux<a

l43raneHue Bbe 1pb3t<a c an. \OO(H), ar. 4, m. 3,6, ,,6" om 3axoHa m ny6ttus4omo npeA,azaHe Ho

qeHHu KHUXA

hHoopMaqx8 orHocHo cAerKlre cbc cBtp3aHl /ll'!qa e onoBecreHa B nprulox(eHle 34 Kbni OlHaHcoBha
or,{er. Ha 6a3a Ha t13BbptlleHtTe or HaC OAhTopcKx npoqeAypx AtPxy cnenKr.lTe cbc cBbp3aHx,ll'lqa XaTO

qacr or Haul!f, oAXT Ha Ql4HaHcoarn orqer Karo qrro, He ca Hh claP,a/].r x3BecrHx oaxT,i,
o6crorre.qcrBa ,r, Apyra tHoopMaqlfl, Ha 6a3a Ha Koxro Aa HanPaBrM 3aKrK,qeHle, 9e cAerKrre clc
cBrp3arHh rrqa He ca onoBecreHr B npr4^oxeHxn OrHaHcoB or'ler 3a roAlHara, 3a8bpuBaqa Ha 31

AeKeMBp, 20i6 r., eta Bcl!g*r,! cbqecrBeH, acnexrh, B cboraercTB,e c x3xcKBaH,,Ta Ha MCC 24

,,OnoBecrrBaHe Ha cBlp3aHl,lhqa". Pe3yrrarxre or Haurre oAlropcKrl npoqeAyPx Bbpry cAe'IlKlire cbc

cBbp3aHh rxqa ca pa3r eAaHl,l or Hac B KoHTeKcTa Ha oopMlpaHero Ha Hauero MHeHle orHoctlo

oxHaHcoBxn orger Karo qErlo, a He c qer x3pa3nBaHe Ha orAeJlHo MHeHxe BbPxy cAe,t$'lTe c.bc

cBbp3aHx nhqa.

t43sareHue BbB apb3xa c,4n. \OO(H), on. 4, m. 3, 6. ,,s" om 3o\oHa m ny6nueHono npednazoae ua

q,eHHu KHU|<A

Haur,rre orroBopHocrt 3a oAxr Ha oxHaHcoBx, orqer Karo Llf,Io, onlcaHr B pa3Aena Ha Hauxa AoMaA
,,OTroBopHocrr.r Ha oAxropa 3a oAxra Ha +xHaHcoals orgef", BMloqBar oqeHsBaHe Aa.rl1 oxHaHcoBxar
oTqer npeAcraBs cbqecTBeHlTe cAerKA tl cb6rttuf. no HalrH, KoiTo nocTlra AocToBepHo npeAcTaBaHe'

Ha 6a3a Ha ll3BbpueHhTe oT Hac oAxropcKh npoqeAypll Btpry ctqecTBeHxle ciqe/lKll, octloBonolaraqx

3a OhHaHcoBr,rf orqer 3a roAhHara, 3aBbpuBaqa la 31 4exeuapl 20'16 r., ne ca H,| craHa,l ,i3BecTHx

Oaxrx, o6croirencrsa xnt Apyra nxQopxaqln, Ha 6asa xa xollTo Aa HanpaBhM 3aMpqeHre, 9e ca

Ha.rhqecryqarHaclqecrBeHoHeAocToBepHonpeAcTaBflHehonoBecrqBaHeBctoTBeTcTBhec
npx/loxxMtre x3xcKaaHxs Ha MCOO, npxeTt oT Eaponeicxla curca. Pe3y TaTxTe OT HaUhTe OAXTOpCXX

npoqeAypn Bbpxy cLqeclBeHl'lre 3a +lHaHcosrr orqer cAerE! h cb6t4rt4F Ha APyxecraoio ca

5IO 6M6oN, OOI e oe{,.rn!,p.rc oA,ropdo np€Anpffirre, lHo,rvra Ha Aln,oBptHd€ exoePr' dneoAne'r 3

i;.";;,i,4 Ho;p 16, eeH Ha'BDo lnt m.nonal. 640 5lr6pti ooA. ps,opkpaHo B rlprsdu per'6p c Et'K 831255576 k AAc h*p
8Ce31255576.
640 6uraP4 ooA, APysede C o.paHlcep droBopdd' e ges E 640 xrepq€6h, ,lgr,A, DpkA,wko,qqe c He'o.H.xa qe, B o6e0HeHoro

Kpuqso r npeA<as,tB cad or *iqyH.poABta,PeM E ie-sroe Onpra wx' Ha 640
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pa3rneAaHh oT Hac B KoHTeKcra na $opurpanero Ha HauJero MHeHhe orHocHo QNnancoatR orqer Karo
q8no, a He c qen h3pa3f,BaHe Ha oTAeIHO MHeHhe Bbpxy Te3,l cbqecTBeHh cAenKh.

Co$ue,2.O3.2O17 r.

EflO Staraprn OO.{

BИ Te月

640 EDrmpffi oOA e oqlxiltr3xpato oAtrropo(o npeAflpurke, Sxno*m B cnhoxa Ha Alquryra Ha AxnrwpaHhre excnepr- sercoArrerl B
Eurapffi mA HmP 16, u* E BDO lntematimal. 640 EbrraPria OOA e perrqphparc a TDprdqtr perrmp c EhK 331255576 r,{.{C xmp
8G831255575.
640 EbrrapH OO4, AP!4fiecao c orpaHr{eH orrsopam, e ueH Ha 640 hHrepHeubh, ,[hMrNA, pphAhcecKo rrqe c HsonaHc(a qe, I O6eAxHeHoro
Kpucry npeAcaBrfBa gaq or MexAylrapoAHara Mpexa m He3aBxcxM, ohpM cneHxh Ha 640.

Cronrxa Anocroaoea,




