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IIPETAEA HA PA3BUTUETO U PE3VATATUTE OT AEMHOCTTA HA TIPEANPVATUETO.
OCHOBHV PHUCKOBE.

O61a nudpopmanus sa ApyxecrsoTo

BAK TPAHC EOOA, EMK 205620181 e TbpProBckO ApYy>KecTBO, PeruCTpuMpaHo B bbarapus, cbe
ceaaaumllle M ajpec Ha yIIpaBAeHue Ip. Camokos 2000, ya. ,yA. ,,Okoa0BpbcTen rrpT” N 373.

PerucTpupaHusIT OCHOBEH KalluTal Ha Apy>XecTBoTo e 116 500 aeBa, pasripesedeH KaKTO CAeABa:

Bpoii Cromocr
Co6cmeenux % pout
2AA0BE aeBa

BAK 02 OG04 100 11650 116 500
ApyXKecTBOTO € TIpejcTaBAsBa U ynpasassa Visaitao Kowsapeku.
Cppp3aHu AnUa 10 OTHOIIEHNE Ha APY>KeCTBOTO ca:

Jyaze Bua cBBp3aHOCT

Becka Kompcka CobcrBenuK, XpaeH

Usaitao Komspeku CobcrBernK, KpaeH

BAK 02 004 Kommnasus maiixa

BAK MHBECT EOOA O611; KOHTPOA

BAK ITpomsptu EOO/ 06111 KOHTPOA

Uicksp [lporrepri ECOA 061 xoHTpoA

Komapcxu EOOA Karouos yrpaBaeHCKY IT€PCOHAA

CA Aobyt- AK Jobyros, Komsapcku u CUE 06111 KOHTPOA

O6esmuenne Bak Ea 433/ O6n1 KOHTpOA

IIpeameT Ha AeIHOCT U PUCKOBE , CBbP3aHN € ALHOCTTa

PeructpupaHusar npeaMer Ha JeitHocT e: [IpeaMeThT Ha AeMHOCT Ha APY>XeCTBOTO € TPaHCIIOpTHA
AEIHOCT U OrepaTuBeH AU3UHI Ha AeK1 aBTOMOOMAN

TTpes 2021 roAyHa OCHOBHATa AEHOCT Ha APY>KeCTBOTO € TPAHCIIOPTHA AEMHOCT U OnepaTiBeH AM3UHT
Ha A€KU aBTOMOOMAN.

,Z],py>KECTBOTO opraHusupa " OCBILECTBABA AeﬁHOCTTa CU Ha B CHOTBETCTBHME C U3UCKBaHMUITA Ha
6"bAI‘apCKOTO 3aKOHOJ4aTeACTBO - CY4ETOBOAHO, JaHBbYHO U THPTOBCKO. B X0Aa Ha obuyaitHaTa cu ACTIHOCT
TO MOXe Aa Obae M3A0KEHO Ha pasauIHA (I)I/IHaHCOBI/I PUCKOBe, Hali-Ba>kKHUTE OT KOUTO ca: BaAayTeH
PUCK, KpeAUTeH PpUCK ¥ AUKBUAEH puck. Apy)KeCTBOTO € M3A0KeHO 11 Ha OIlepaTiBEH PUCK, KOUTO €
MpUCHIL Ha HEroBuUTe Ou3HeC AEVHOCTU, KaKTO Ha BAUSIHHMETO Ha MUKPO 11 MaKpOMKOHOMIYECKaTa
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cpeda, Kato KOHKYpeHI I " 3aKOHOAaTeACTBO. 3aToBa O6HlOT0 yIipaBAeHMe Ha pUCKa € cl)oxycmpaHo
BbPXY NporHo3upaHe u npeanipeMaHe Ha AENCTBUS 3a MUHUMMM3MpaHe Ha IOTeHUMaAHUTE
oTpuaTeaHn e(l)eKTI/I, KOUTO OMXa MOTAM Aa ce OTpa3iT BbpXYy (l)I/IHaHCOBI/ITe pesyaTaTi.

IMazaprnsar puck

PUCKDT [leHaTa Ha ejHa MHBECTULI Aa ce HaMaAy II0paAyi IPOMEeHH B HiKOU NasapHyu pakTopu 1an
PUCKBT, Ye CIipaBeAAMBaTa CTOMHOCT MAM GhAEIIMTe MapidHy MOTOLNM Ha GUHAHCOBUS MHCTPYMEHT
Ille Bapupart [10paAy IIpOMeHuUTe B NasapuuTe LeHy. [lasapHusT pucK BKAIOYBa BaAyTeH PUCK, AUXBEH
PYCK U LIEHOBY PUCK.

Baayren puck

(DYHKLU/IOHaAHaTa BaAyTa Ha APY>KeCTBOTO € 6"]3ArapCKI/I /€B, KaTO oIiepayuuTe ¢ 4y>KAeCTpaHHa BalyTa
ce OT4uTaT B A€Ba MO Kypca Ha 4€H: Ha pr3HukBaHe. KbM gaTaTta Ha ChCTaBsIHe Ha OT4eTa APY)KQCTBOTO
He € M3A0>K€HO Ha BaAyTeH PUCK.

Kpeauren puck

er,Z!,I/ITeH € PUCKDT, IpU KOMUTO KAMEHTUTE Ha APYXXeCTBOTO HAMa Aa 61:,48T B CBCTOsAHUE Aa U3ILAATAT
N31AA0 U B obuuanHo TIpeABUAeHUTE CPOKOBE ABAKUMUTE OT TAX CYMU I10 TbPTOBCKUTE B3€EMaHM L.

T"pr'OBCKI/ITe U APyru B3eMaHUsI Ha ,Zl,pyx{eCTBOTO Ce yrpaBAsBaT aKTMBHO OT PBKOBOACTBOTO, TakKa e
4a ce uzberHe KOHLOeHTpaun:d Ha KpeauTeH PUCK. CpraacHo BL3IIpyeTaTa CIeTOBOAHA ITOAUTUKA B
APYXKeCTBOTO BCiIKaA roAuHa Ce ripaBUy Iperiea 3a obe31leHKa Ha B3eMaHMATa.

AAMKBUAEH PUCK

/AKBUAHUAT P¥CK ce M3pa3siBa B HerarmMpHaTa CUMTyalllsl ,Z],py)l(eCTBOTO Aa He 61)48 B CBCTOAHUE Aad
TocpeniHe BCUYKU CBOU 3a4BAXKEeHMsT CbraAaCcHO TeXHusa IIajex. 3a TMOKp¥BaHe Ha TO3M PUCK
PvKOBOACTBOTO Ce CTpeMU APYXKeCTBOTO 4a TeHepypa " 1noaarpxa A0CTaTb4€H obeM Ha AUKBUAHU
CpeACTBa, KaToO U3I10A3Ba KaTo BhTpellleH M3TOYHMK Ha AVIKBUAHU cpeAcTBa OCHOBHAaTa CM CTOMNAHCKa
AEVHOCT, KaKTO ¥ Bb3MOXXHOCTY 3a BBHIIHY U3TOYHULIM Ha (])MHchmpaHe.

VYrpapaeHne

KoM 31 agekemspu 2021 r. BAK TPAHC EOOA ce ympasasisa B ChOTBETCTBME C peLIEHMATa Ha
eAHOANYHIS COOCTBEHMK Ha KanuTaaa.

ApyXecTBOTO € IIpeAcTaBAsiBa U yripasassa oT Visaiiao Korsapeku.

Cnope,a, 6’bilrapCKOTO 3aKOHOAATEACTBO PBKOBOACTBOTO CA€ABa Aa U3TOTBS AOKAaA 3a AEMHOCTTa, KaKTo
u (l)I/IHaHCOB OT4YeT 3a BCiIKa (I)I/IHaHCOBa roAHa, KOWTO Aa Aasa BApHa M YeCTHa IpeAcTaBa 3a
(l)I/IHaHCOBOTO CbCTOsJAHUE Ha ,Apy)l(eCTBOTO KbM Kpas Ha rodnHarta, 3a (I)I/IHaHCOBHTe pesyaTatu OT
AEeVHOCTTa U 3a napu4HUTE IIOTOOU B CHOTBETCTBUE C IIPUAOXKMMAaTa CIE€TOBOAHA paMKa.

B ApYy’>kecTBOTO Ce BOAAT M OTYUTAT CHOTBETHO MU3UCKYeMU ce AOKYMEHTH, MPOMSTHYaIly OT
3aKOHOJaTeaHaTa ypeaba, CBbp3aHa CbC CYETOBOAHOTO M AAHBYHO OTYMTaHe, aAMUHNCTPaTUBHO
npaBHOTO 0bcay>kBaHe Ha GuUpMaTa B PasAMIHUTE i aCIIEKTH, FapaHTUPaHe Ha eKOAOTMYHY HOPMU €
OKOAHAaTa cpeAa, BOAMTe, U 4P.
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ToaumEmsaT GUHAHCOB OTYET Ha ApyXectBoTo 3a 2021 rojgmHa e M3rOTBeH B CHOTBETCTBUME C
mauckBaanaTa Ha Badky Haumonaanu Cuerosoann Crangapty, (HCC), xouto ca mpuaosxmmm 3a 2021
TOAMHA, B TOBa 4YMCAO M KbM JaTata Ha Oasasca 31.12.2021 roagmma. 3a HepellleHu BHIPOCHU B
Hanmonaauute Cuerosoguu CraHaapTu Apy>KecTBOTO Iipyuiara C1eTOBOAHA [TOANUTHKA B CbOTBETCTBIE
¢ MexayHapoAHNTe CYETOBOAHU CTAHAAPTH .

To3m OTYeT e TPeA0CTaBeH 3a OAUTOPCKa 3aBepka oT prKoBoacTsoTo Ha BAK TPAHC EOOA .
Ilepconaa
Cpeano criucbunmar Opoit Ha NepcoHasa 3a 2021 roauna e: 0 yosexa. JeffHOCTTa ce M3BBPIIBA OT

yIIpaBUTeAs.

Pasxom/ne 3a IepCcoHaa BKAKO4YBAT pa3xoau 3a pa60’1’HI/I 3ari1aT¥ Ha CAYKUTeAU ¥ Bb3Harpa’k4eHusl Ha
YHpaBI/ITEAMTe, KakKTO ¥ pas3xoAm 3a CBbp3aHUTe C TIAX OCUTYPUTEAHN 3a4bAXKeHMs, ChrAaCHO
NpUAOXKUMUTE 3aKOHOBIM pasnope,a,(im. PaSXOAI/ITe 3a riepcotad ca CAeAHUTE!

(xua. as.) 2021 2020

Pa3xoau 3a 3araatyu - 2
Pasxoau 3a conmaaHo ocurypsasaHe - -
O6110 pasxoau 3a mepcoHas - 2

APY)KGCTBOTO peaoBsHO u3nJaalia pa@oTHI/ITe 3arjaaty, Kato uMa u 6OHyC CX€MH 3a IIOCTUTHaATU
pesyararn. PaGOTHI/II_U/ITe U CAYKUTeAUTE MaT IIpaBo Ha AOIIBAHUTEAHO Bb3HArpa>kieHue, n31CKBaHO
OT IIPpUAOCKNMMS 3aKOH 3a U3BbHPEAEH TPYA.

APYX(GCTBOTO He e 110eMa0 3a4bAXKEHNU B IT0/A3a Ha TpeTu AMlia 4pe3 KaKbBTO U Aa € BUA rapaHlium.
Ha AAMVHHUCTpaTUBHII [1E€PCOHaA U Ha 4YA€HOBEeTe Ha OpraHuTe Ha ynpaB/A€Hle He Ca JaBaHM aBaHCOBU
CyMH M KpeAuTH.

Cayxureante Ha JpysKeCTBOTO MMaT Bh3MOXKHOCT Aa ce BKAIOYBaT B IIporpaMu 3a oOy4eHue ¢ 1ea
pasBuTHeTO Ha KoMneTeHLuuTte ci. [ToanTnkara B 064acTTa Ha 00yYeHMETO e ClenyalHo HacodeHa
KbM MpeaocTaBsiHe Ha IpodecHOHaAHM TO3HAHMS, KakTO ¥ BbE BPB3Ka C M3MCKBAaHMATA 3a
3ApaBOCAOBHY ¥ 6e30TacHN YCAOBYS Ha TPYA,.

‘APYX(ECTBOTO ce rIoA4YMHsIBa Ha MHOXKeCTBO 3aKOHU U perdaMeHTN B obaacTTa Ha OTla3BaHe Ha OKOAHaTa
cpesda M 34paBOCAOBHUTE U Oe3onacHu yCAOBMA Ha TPyA M HE € M3A0KCHO Ha TIOTeHHMAAHU
OTTOBOPHOCTY, CBBbP3aHM C OKOAHaTa Cpeja.

OCHOBHWM PE3VATATM WM TIOKA3ATEAV, XAPAKTEPMBMPALIOM OVHAHCOBO-
MKOHOMMYECKOTO ChCTOIHUE HA APYXXECTBOTO ITPE3 2021 r.

APpYXecTBOTO IpeACTaBsi CpaBHMTeAHa VHpOpManMs 3a eaHa IpeaxojHa roamHa. Korato e
HeoDX0AMMO, CpaBHUTEAHNTE AAHHU ce peKAacuduuupaT M IMPeuM3uucAsBaT, 3a Aa Ce ITOCTUTHE
CBITOCTAaBUMOCT CIIPMO ITPOMEH! B IPeACTaBAHETO B TEKYyIllaTa roAMHa.
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ITpuxoau

Hpmxozu/rre ce HMpu3HaBaT Ha Oaza mpuHOuIa 3a Ha4dmMcAsiIBaHe M A0 CTeIle€H, 40 KOJATO CTOIaHCKUTe
U3roam ce HpI/I,ZI,O6MBaT OT APY>XeCTBOTO M A0KOAKOTO npuxoaure Morat jga €€ OLEeHAT Had€XXAHO.
HPI/IXO,ZLI/I oT np04a>1<6a Ha ycayr# ce nmpusHasaT KaTo Cce OTYMTa eTalla Ha 3aBbPILCHOCT Ha CAeaKaTa
KBbM JAdaTaTa Ha 6a/1aﬂca, akKoO TO3M €Tarl MOXe 4a 6’1)48 HaJeXAHO M3MEpeH, KaKTo M Pas3xoaurte,
U3BLPLIEHM ITO CAeAKaTa.

Ipes 2021 roguma npuxoamure OT aeitoctta Ha Jpy>KecTBOTO Bb3AM3aT Ha 152 Xua. 4B. Te ca
dbopMmupaHy NPeANMHO OT MPeAOCTaBsHE Ha YCAYTH.

Hpmxoam"e Ha APY>KeCTBOTO Ca KaKTO cA€dBa:

(xma. aB.) 2021 2020

IIpuxoau ot mpoaaxba Ha ycayru 152 114
Apyru npuxoau - 7
0610 mpuxoau 152 121

Pasxoau

OHepaTI/IBHM pa3xoan. PaSXO,Zl,I/ITe Ce mpusHaBaT KbM AJaTaTa Ha TAXHOTO BB3HMKBaHe U Ha 0asa
TIpUMHIIUIINTE Ha Ha4ulucAasBane 1 CBIIOCTaBMMOCT.

®uuaHcoBuTe pa3xoau BKAIOYBAT IAalllaHMA 3a AMXBU 10 3aeMy, II0OAY4YeHU AUXBM OT BAOJKEHU
CpeACTBa, nevyaadbu u 3ary6M OT ornepanun B 9y>XKAeCTpaHHa BalyTa I OaHKOBU TAaKCH ¥ KOMUCHMOHHU.

ITpe3 2021 r. pasxoauTe ca Ha CTOMHOCT 160 X14. AB. ¥ Ca CBbP3aHN MPEAMMHO C OCHOBHaTa A€VHOCT —~
pa3sXoAu 3a OCHOBHU U CITOMarateAHM MaTepuaaM, 3a yCAyry, 3a oDesrieqaBaHe IlepcOHaja 3aeT B
AEIHOCTTa, MECTHM AQHBLIM U TaKCH U APYTH. BB BBHIIHNMTE yCAYTH Ce BKAIOYBAT Pa3x0Ayt 3a HaeMu U
KOHCYATaLuu.

OrnepaTuBHMTE 11 aAMUHICTPATUBHN Pa3X0AU HAa APY>KECTBOTO ca CTPYKTypMPaHM KaKTo cAeABa:

(x1a. A8.) 2021 2020

Pazxoau 3a cyposuHmu U MaTepuaau 2 1
Pasxoau 3a BBHILHK yCAYTU 28 27
Pasxoau 3a nepconaa - 2
Pasxoau 3a amopTusanus : 126 92
Apyru pazxoau 4 37
O6110 pasxoau 160 159

®uHaHCOB pe3yaTaT

ApyxecTBoTO Caeau cOOCTBEHMS CM KallUTaA 4upes peaausupanus GUHAHCOB pe3yATar 3a OTYETHUs
nepuoa. PuHaHcOBUAT pe3yaTat 3a 2021 1 . e HeTHa 3aryba B pasmep Ha 8 Xua. A€Ba.
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PuHaHcopuTe pesyaTtat Ha APYXeCTBOTO Ca KaKTo caeaBa:

(xma. AB.) 2021 2020
DuHaHCOB Pe3yaTaT OT ACMHOCTTa ®) (38)
Pasxoau 3a AaHBLIU - -
duHaHCOB pe3yATaT (HeTeH, caea obaarase ¢ AQHBLIN) (8) (38)

KOpHOpaTI/IBHI/IﬂT AaHBK BBPXY rnedaafara 3a roguHaTa BKAIOYBa TeKyIl ¥ OTCpOY€H AaHbK.

Teky1y AaHbK € CyMaTa Ha JaHbKa, KOWUTO Tps10Ba 4a ce AT BbPXY obaaraeMara redaaba 3a repuoaa,
Bb3 OCHOBa Ha edeKTUBHaTa JaHbUHA CTAaBKa KbM AaTaTa Ha M3roTBAHE Ha Daaanca. CpraacHo 3akoHa
3a KOpPIIOPAaTMBHOTO MOAOXOAHO o0aarane CrasKarta 3a 2021 roauHa e orpejeseHa Jadbulia CTaBKa B

pasmep Ha 10%. Apy>KecTBOTO He ABbAXY AAHBK BBPXY Iedaabara 3a 2021 r.
ApyXecTBOTO HsMa OTCPOYEeHN JaHEIeH aKTUBY/TIaCBU.
APY>KeCTBOTO He e pasIpeAeAsl0o AUBUACHTH .

CobcrBen xarmmraa

OCHOBHMAT KaInTaa Ha ApyXecTsoTo e 116 500 aesa. CobcTBeRMAT Kanutaa ce Gopmupa OT: OCHOBEH

Kamrtasd, AOITbAHUTEACH, Pe3epBeH, pe3yaTaT OT IIpeAXOAHU TOAMHN U pE3yATaT OT TeKyuild 1nepyod.

CobcTBenns kanuTaa Ha Apy>kectBoro 3a 2021 r e Ha CTOMHOCT 297 XuA. 4B.

BasarcoBaTa cTOMHOCT Ha cOOCTBeHMs KaniTaAa € cAeAHaTa:

XMA. AB. 31.12.2021 31.12.2020

OcHOBeH Kanuraa 117 117
Apyru pesepau 220 220
Hepasnpeeasena nesaaba 6 6
Heroxpura 3aryba (38) -
Texyma 3aryba (8) (38)
O061110 cOOCTBEH KanuTal 297 305

CoOcTBEHMAT KaruTad e npuTe>XaHue Ha 1 OpUANIEeCKo auua. B'bpxy AJAOBETE MY HsIMa HaAOKeHU

TeXeCTH.

Hacusu

B Gaaanca 3aagbA>XeHUATA HA AP}DKECTBOTO Ca MMOCOYEHN KaTO ABATOCPOYHN U1 KPaTKOCPOYHNM ITaCuBH,
KOUTO O6XBaIJ.IaT, aKoO MMa TakKuBa - HeypeaeHuTe pa3deT KbM AOCTaBUMIINTE, KbM 6aHKI/ITe, KbM

KAVEHTHTE, KbM [I€PCOHaAa, KbM ABPKABHUA ¥ OOIIMHCKUTE OI0AXKETH.

3a 2021 Apy*ecTBOTO HsIMa ABATOCPOUHM IACUBU, CTOMHOCTTA Ha KpaTKOCpOoYHUTE e 14 xua. AB.
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basaxcoBuTe CTOMHOCTH Ha KpaTKOCpOYHUTE TaCcuBY I10 TPYIIU Ca KaKTO CcAeABa

XWUA. AB. 31.12. 2021 31.12.2020
APYTH 3aAbAXKEHVSI 14 15
O6mo 14 15

[MoayJyeHnTe aBaHCH MIPEACTaBAABAT TEKYIIM 3aAbAKEHs, Bb3HUKHAAY B HOPMa/HNUS XOA Ha AeITHOCT
Ha APY>KeCTBOTO.

Apyrute 3a4bAXKeHN Ca TOAYIeH! TrapaHITUM M 3a4bAXKEHIS 10 3aCTPaxoBaTeAH) TOAMIIN.

AxTusu

AmbaroTpaiiHuTe MaTepuMaAHM UM HeMaTepMaAHM aKTUBM Ce OTYMTAT U IIPEeACTaBiAT IO LieHa Ha
npuaobusate, HaMa/leHa C HaTpyraHaTa aMOpTMU3auus 1 3aryba ot obesnenka. Ilpuaara ce auHeeH
MeToA Ha aMopTu3anys. PMHAHCOBUTE aKTUBM BKAIOYBAT KM U ASA0Be B aCOLUMPAaHN U ABIIEPHN
nipeanpusTis. basancoBaTa CTOMHOCT Ha MHBECTULVSITA Ce€ OTYMTAT I10 ce0eCcTOMHOCTHUSA METOA.

ITpes 2021 roauua APY>KeCTBOTO UMa AbATOTPaMHY aKTMBY Ha HasaHcoBa croytHOCT 308 XxuA. AB.

baaaHcoBuTE CTOMHOCTU Ha ,ZL"bAI'OTpaIZHI/ITe aKTHUBY 110 TPYIINM Ca KaKTO caeaBa:

(xna. aB.) 2021 2020
TpancniopTau cpeacTBa 308 380
Oburo 308 380

OtueTHaTa CTOMHOCT Ha HAITbAHO aMOpPTU3MpaHUTe aKTUBY, U3IIOA3AHHN B AEMHOCTTa e 0 xua. as.

basancoBuTe cTOMHOCTHU Ha KpaTKOTpaﬁHI/ITe aKTUBU I10 I'PYIIN Ca KaKTO CAe€ABa:

(xma. aB.) 2021 2020

ApyTu B3eMaHUs - 5
HMapuunu cpeacrsa 38 41
Ob6uro 38 46

B3emanmsaTa ca olleHeHM 10 CTOMHOCTTA HA TAXHOTO Bh3HMKBaHE. B"bpxy B3eMaHIMATa HAMa HaAOXeHU
TeXeCTu.

Kem 31 aexemspu 2021 roauHa mapu4yHUTE CPEACTBA Ha APY>KeCTBOTO B Hpoii u B GAHKOBM CMETKH Ca
Ha CTOVHOCT 38 X114. A€Ba.

BaaancosaTa CTOMHOCT Ha aKTHBHMTe Ha APYKeCTBOTO Ce aHaAM3Mpa IIEpUOAUYHO KbM JaTara Ha
U3TOTBIHE Ha DajsaHCa, 3a Aa Ce MpeLieHN 4alM CBIIeCTBYBa MHAVKaLMA 3a obesuenka Kem 31.12.2021
roAMHa, PBKOBOACTBOTO Ha APYKeCTBOTO He e M3Bbplumao obeslleHKa Ha akTusu. IlpoBeseHa e
VMHBEHTapM3aLysl 71 He ca YCTAaHOBEHU AWIICH Ha aKTMBM, KaKTO M TaKMBa YMATO HETHa peaausyeMa



BAK TPAHC EOOA ToanriieH aok4az 3a AefHOCTTA 3a TOAMHATA, 3aBbpiusaima Ha 31 aekemspu 2021 r.

CTOVHOCT Ja € HO-HMcKa OT DasaHcOBaTa MM. BbpXy akTuMBUTe Ha APYXKeCTBOTO HsiIMa HaAOXKeHM
BBb30paHI.

OUMHAHCOBO-CYETOBOAEH AHAAN3

3a aa ce noAy4yu Ino-giaAa0CTHa npeacrasa 3a CbCTOSHUETO Ha APYX(ECTBOTO, e HeobXoauMo
rokKaszateAuTe 3a aHadM3 Jda Ce M3YucAsABaT B AMHAMMKa, T.€. B CpaBHeHME C HJIKOAKO IIpeaXO4HU
rnepmuoan.

TIOKA3ATEAM 3A OVIHAHCOBO-CHYETOBOAEH

2021 2020
AHAAV3 0

PenTabuAHOCT Ha IPUXOAUTE

(Ounancos pesyatat / Heren pasmep Ha mpuxoaure ot
obuyaliHaTa AeMHOCT)

PeHTa®uaHOCT Ha cOOCTBEHMS KaluTal

(®uuancos pesyartaT / CoOCTBEH KanuTal)
E¢eKTUBHOCT Ha IPUXOAUTE 1.05 131
(Pa3xoau 3a aertgocrra / Ilpuxoau ot AEMHOCTTa) ’
Koeduimenr sa o611a AUKBUAHOCT 571 307
(Kpatkotpaitan aktusy / KpaTKocpouny 3a4baKeHNst) '
Koedpuunent Ha 0bp3a AMKBUAHOCT

(Bsemanus + PuHaHcoBU cpeacTsa/KpaTKocpounu 271 3.07
3aAbAKEeHUS)

Koepunument Ha abcoal0THa AUKBUAHOCT 571 307
(ITapuuann cpescrsa / Tekyiu 3aAbAKeHIs) )
Koedpununenr Ha $pUHAHCOBA AaBTOHOMHOCT 2101 9033
(Cobersen xarmraa / Ilpusaeden karmuraa)

Hoka3aTeau 3a edpeKTUBHOCT M PeHTaOUAHOCT.

KoraTo ce roBopu 3a peHTab1AHOCT, Ce Ma NTPeABIA A0XOAHOCTTa Ha Jpy>KecTBOTO.

IMokasaTeaute 3a peHTAOMUAHOCT TIOKa3BaT AO KakBa CTeleH TO YAOBAETBOpsBa MHTepecuTe Ha
cOBCTBEHMIIMTE, 3alllOTO BCIKO IpeAnpusATHE Ce CTpeMM KbM yBeAauueHue Ha Iedaabara muan
MoKa3aTeAl, XapaKTepU3UpaIy CoCOBHOCTTa Ha IPeANTPUATUETO 4a FeHepupa mnevalba.

IMokazaTeaute 3a epeKTUBHOCT Ca KOAMYECTBEHM XapaKTePUCTMKU Ha CHOTHOLUEHMETO MeXAY
NIPUXOAUTE U PasxoAuTe Ha JpY>KeCcTBOTO U TOKa3BaT C KOAKO pasxoAM ce IoAydasa 1 —Ija Ipuxoda.
Koraro BeanumHata My e HO-MaAka OT 1, ToBa O3Ha4yaBa, Y€ MPEANPUSTUETO € MIOAYMMAO IIoBeye
MIPUXOAH, OTKOAKOTO Pasxoa¥ € U3BHPIINAO.

I_IellTa Ha aHaA¥3a € pa3KpHBaHETO Ha Ha4lMHU U CpeACTBa 3a HOA06p}IBaHe Ha peHTa6MAHOCTTa u 110
TaKbsB HAa4YMH, Ye Aa Ce ITOBUIIN e(l)eKTI/IBHOCTTa Ha APY)KGCTBOTO.

PenTabuAHOCTTA Ha ITPUXOAUTE OT MPOAa KoM MOKa3Ba KaKbB € IIPOLIeHTHT Ha reyaabarta/ sarybara ot
obLMs pa3Mep Ha PUXOANTE OT IPoJak0u T.e. KOAKO Aepa nedaada ce e 11oAyynaa oT 1 AeB Ipuxoan
OT rpoAa>xx0u.




BAK TPAHC EOOA I'oauitien A0Kaaz 3a ACMHOCTTa 33 TOAMHATA, 3apbpInBaiia Ha 31 gekemMBpu 2021 r.

PenrabuaHoCTTa Ha COOCTBEHM S KarTaA IoKas3Ba nequ6aTa, roAy4eHa OT eAMHMIa BAOKEH cobcTBEeH
xaruTal. loBa e KAIOUOB MHBECTHMLIMOHEH IIoKa3saTea, 3allloTO € WHAUKATOp 3a AOXOAHOCTra Ha

NpeATIpUATUETO.

Ilokaszateaure 3a ngI/IHaHCOBa ABTOHOMHOCT

XapaKTepM3MpaT CTerieHTa Ha q)MHaHCOBaTa He3aBUCHMMOCT Ha ,APY)KQCTBOTO OT Kpeauropure, T.e.
CTereHTa Ha U3I1013BaHe Ha NPUBAEICHM KanurtaAa.

Kozakoto KOCSIZI/IQI/IEHI'I)T Ha gl}I/IHaHCOBa AaBTOHOMHOCT € I10- I'OASM OT eAVMHU1LIa, TO/KOBa Apy)KECTBOTO

€ C 110 - BIICOKa CTeIleH Ha (l)HHaHCOBa He3aBMUCHMOCT OT [T0A3BaHEeTO Ha Yy KA CpeACTBa.

KoeduiimeHrsT Ha 3aAABXKHAAOCT € penuripover Ha Koe(l)MLU/IeHTLT Ha (I)I/IHaHCOBa aABTOHOMHOCT U
U3passAaBa CTeIIeHTa Ha 3aBUCMMOCT Ha ,ley>KeCTBOTO OT KpeauTopuTte 3a ypeXJane Ha 3a4bAXKECHIITa

cu.

HPI/I U3CA€ABAHETO U Ha Te3Y IT0Ka3aTteAaM ChII0 € YMeCTHO 4a Ce ChIOCTaBAT I10B€4Ye OTUETHN NEPUOAH,
3a da Ce IpoCcAeiaT B AMHAMMKA U Aa CE oT4yeTe TeHAeHIUA AaaM CbC CcOOCTBEH Karnuraa MoraT Aa ce
MOKPpHUAT NacuByTe U C KaKBa HaAeXXAHOCT.

BaaronpusTHa KallMTaA0Ba CTPYKTypa, Ce OIleHsBa ChOTHOLLEHYE, IIPY KOETO IIPVBACYEHMUAT KaltuTal
e 1oa 40-50% oT BeauumHaTa Ha coOCTBeHus Karmras. Tasu CTPYKTypa MOTBbpXKaaBa (pUHAHCOBA

CaMOCTOATEAHOCT ¥ HE3aBUCUMOCT Ha IIpeAIIpUaATUETO.

TlokazaTeauTe 3a AUKBUAHOCT

Te oTpa3aBaT BBb3MOXKHOCTUTE Ha APYX(GCTBOTO Aa MOKpue 3adbAXKeHuiaTa (U B AaAd€H MOMEHT.
Toka3ateas 3a a0COAIOTHA AUKBUAHOCT € 0cOOEHO Ba’kKeH OT I1€4Ha TOYKa Ha M1aTEeXO0CIIOCOOHOCTTa

Ha Apy)KeCTBOTO, AOKaToO KoedbuLvedTuTe 3a 0011a U 6bp3a AMKBUAHOCT AaBart IO - yCAOBHa OL€HKa 3a
TAaTEeXOCIIOCOOHOCTTa Ha Apyx(eCTBOTO, ThII KAaTO B TEXHUTE e€AeMEeHTH ca BKAIOYEHU U

GaBHOAMKBUAHN UAY TPYAHOAUKBUAHYM aKTUBM.

Keaateano e te3u KOECI)I/II_II/IGHTI/I Aa TIpeBullIaBaT eAVHINIA, KOETO O3HadaBa, 4e APY)KQCTBOTO
pasnoaara C 1ioBede KpaTKOTpaﬁHI/I aKTUBM OT 3aAbAXKeHUJA KbM DaaaHcoBaTa daTta. HpI/I Tasm
I10CTAHOBKA CTEIIeHTa Ha PUCKa ,Z],py)KeCTBOTO Aa M3IMagHe B CHhCTOJHME Ha HEBb3MOXXHOCT 3a
TocpeliasHe Ha 3adbAXKeHNATa CH € TBbpAe MaaKa.

PrHaHCOBUTE II0Ka3aTeAu Ha APY>KeCTBOTO ¢a MHOTO ,Zl,O6pI/I mpes rpeaxoAHaTta roAyiHa 1 rioxkassar , 4e
MMOAOKNTEAHaTa TEHACHLIMS Ce 3alla3Ba U I1pe3 TEeKYIINs OTYETEH [IE€PUO4, APY)KGCTBOTO peaansyipa
r[equ6a, MMa BUCOKa AMKBUAHOCT ¥ € He3aBUCHMMO OT BbHIIHNM M3TOYHMIIM Ha CI)I/IHaHCI/IpaHe.

CBBUTUSI CAEA AATATA, KBM KOSATO E CbCTABEH F'OAMIITHMSAT OMHAHCOB OTUET

Ha 24 ¢espyapu 2022 roguna Pycus 3amouna BoiiHa B Lisiaa YKpaina. KbM AaTtaTa Ha ChCTaBsiHe Ha
HaCTOAIMS OTYeT PHKOBOACTBOTO Ha APY>KECTBOTO He e CIIOCOOHO 4a OmpeAeay KakbB Iiie e edeKra B
MKOHOMMKATa U B YaCTHOCT BBPXY AEITHOCTTa Ha APY>KeCTBOTO, HO € Ha MHEHMe Je Te3y ChbOuTus e ce
OTpPa3sIT TPaifHO HeraTMBHO B CBeTOBeH Malllab, pecrieKTUBHO B Pa3BUTUETO HA KOMIIaHMUTE.

EdexrsT 3a Bbharapus 3aBucy OT IpOABbAKMUTEAHOCTTA Ha BOCHHUTE ACVICTBUS M OT MKOHOMUYECKUTe
CaHKU MK HaaoxeHu Ha Pycus. Excrnepru mporsHo3upar, 4e M3HOCHT KbM Pycus u YkpaiiHa mie crpe,
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BAK TPAHC EOO/ ToanuieH A0KAa4 3a AGHHOCTTA 3a [OAMHATa, 3aFbpIuBama Ha 31 aexemspu 2021 r.

CBIIIOTO Ce OTHACA M 3a BHOCA, Iie HaMaAeAT 4yKAUTe MHBECTUIINY, a ACTHUSAT TypU3bM OTHOBO Hie
oT4eTe HyAeB Ce30H.

Hupata na notpebuteacka mudaanus B CBETOBeH Mamalb Bede ce ycellja M3KAIOYUTEAHO TEXKO.
ExepruiiHaTa 3aBUCHMOCT Ha Ieays EBpOTIeNiCKM CbI03 OT eHeprieH BHOC e orpomHa. Paskata
un}pAanus B LIeHNTe Ha eHepTUITHNTe CypOBUHM € QaKT, a TOBA BOAM A0 PBCT B PasX0AK, KOUTO ca 4acT
OT BcIkO mpou3Boactso. OcBeH MPAKO BbPXY II€HNMTe 3a OTOIAeHNe, TPaHCIOPT M eHeprus Ha
AOMAKIMHCTBaTa B MO-AbATOCPOYEH I1AaH TOBA MOXe AOTbAHUTEAHO A 3axpaHiu UHAALMITA B TIOYTH
BCmuky notpebuteacky croky. OCBeH XpaHMTeAHM M eHEepruiiHy CypOBUHM, BOWHATA 3araaliBa Aa
TIpeABM3BUKA U 1100a4eH HeAOCTUT U ChOTBETHO MHpAALNA B peAnlia MHAYCTPUAAHN MaTepualu u
CYPOBYMHIU.

HeCI/IrypHOCTTa € Hal-roAeMUsIT HpO6A€M B MOMEHTa, MKOHOMMKMYECKMTEe IIOCAeAMIIVT Bede Ca
U3KAIOUYUTEAHO CePUO3HU. MHCI)A&LU/IHT& e ce yBeAn4dy 3HaunTeAHO, a IMpaBuTeACTBOTO 1€ Tp}I6Ba Aa
IIpOABAXKU Aa NIOAKPEILA KOMIIaHUM 1 AOMaKMHCTBa. Tazu Kpu3a 1ie 408e4€ A0 CAOXKHU TIOAUTUICCKU
KOMITpOMMUCH, KO€TO AOIIBAHUTEAHO 1€ YyCAOXKHM TIoAUTHYECKaTa CUTyauus, AOKaTO CBETOBHaTa
UKOHOMMKa Ce Bh3CTaHOBsIBa OT Kpu3aTa BCAeACTBUE Ha ImanjdeMusaTa oT Covid-19.

C/leﬂ, AaTtara Ha OasaHca He Ca HacTbIOUAU Kopurupamm C'I)6I/ITI/I}I, KOUTO Aa OKa3BaT (bIHEeCTBEHU
VI3SMEHEHV s Ha UMYILIEeCTBeHOTO U (1)I/IHaHCOBO ChCTOsIHUE Ha 4PYy>KeCTBOTO.

BEPOSITHO BBAEIIO PA3BUTHUE HA APYXXECTBOTO
Apyxectsoro BAK TPAHC EOOZ ce crpemu KbM cTabMAHOCT 1 pactex mpes 2022 1. BepoarHoTo
Obaelio pasBuTHe Ha /pYKeCTBOTO € CBbP3aHO C pasllUMpsiBaHe Ha AEMHOCTTa, HaeMaHe Ha HOBU

IIPOAYKTHMBHU XOPa, yBeAudaBaHe Ha IIPUX0AUTe OT nmpoaaxou, Ha o6eMa Ha M3BbPIIBAHUTE YCAYTU. 32
2022 r. ce oyaksa riedaada OT OCHOBHATA A€MHOCT.

AEVICTBVISI B OBAACTTA HA HAYYHO M3CAEAOBATE/ICKATA AEVIHOCT

IMpes 2021 roguaa BAK TPAHC EOOJ He e M3pbpIUBal0 Hay4HOM3CAeAOBAaTeACKa MAM Pa3BOIIHA
AEIHOCT U He TIAaHUPa U3BBPIIBAHETO Ha Takapa B 6A13K0 Obaeue.

HAAVYVIE HA KACHOBE

KBM gatata Ha cheTassue Ha otyeta , BAK TPAHC EOO/ HsAMa perucTpupaHu KACHOBe.

LHEAV U TIOAVITYIKN 110 YIIPABAEHVE HA OMHAHCOBUTE PVICKOBE

OcHOBHUTE PUCKOBE, KOMTO AMPEKTHO AU UHAMPEKTHO MOTaT Aa 3aceTHar aertHoctTa Ha BAK TPAHC
EOOA 1 Aa MOBAUAAT BbPXY BCIKO MHBECTULIMOHHO PelIeHle ce AeAAT Haif-0010 Ha CUCTeMaTUIHN U
HecUCTeMaTUIHI PHUCKOBE.

CucreMaTUIHY PUCKOBE.

AuxBeH pUCK — /MXBEHMAT PUCK Ce BKAIOYBA B KaTEropusATa Ha MaKpOMKOHOMMYECKNTE PUCKOBE,

opaau CI)aKTa, 4ye rnpeariocraBka 3a IIpOMsiHa B AVXBEHVITE paBHIIIa € I10s1BaTa Ha HeCcTabMAHOCT BLB
(l)I/IHaHCOBaTa CUCTeMa Ha CTpaHaTa KaTo Is110.
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BAK TPAHC EOO/ Toauriier A40KAa4 3a ACTHOCTTa 3a TOAMHATA, 3apbplisalia Ha 31 aexeMBpu 2021 r.

MndaaumoneH puck — PUCKBT OT yBeAudeHMETO Ha MHpAaUMATa e CBbP3aH C HAMAAsBaHETO Ha
pea/HaTa MOKyTlaTeAHa C1Aa Ha MKoHOMM4eckuTe cybexkT. Cucremata Ha BadyTeH G60pA KOHTPOANpa
MapudHOTO MpeAaaraHe, HO BHHIIHM PaKToOpy MOraT Aa OKaXkaT HaTMCK B MIOCOKa Ha yBeAndeHue Ha
LIeHOBI{Te HMBA.

TloanTmaecku pPUCK — NOAUTHUYECKMAT PUCK € CBbp3aH C BB3MOJKHO BB3HMKBaHC Ha BbTPEIIHO
TIOAUTUYECCKY ChTPpeCeHMs U He6AarOHpI/IﬂTHa MpOMsAHaA B CTOIaHCKOTO 3aKOHO4aT1TeACTBO.

BaAYTeH pUcCK — ,ﬂ,pyX@CTBOTO He € M3A0KeHO IIPAKO Ha roAaM BadyTe€H PUCK, ThII KaTO KbM TO3U
MOMEHT TO U3BbpUIBA AEMHOCTTa CU CaMO C HallMOHaAHaTa BaAayTa 11 C €AVHHaATa eBpOHeVICKa BaAayra.

Hecucrematuaam PHCKOBE.

(I)I/IpMEH pUCK — OCHOBHMAT PUCK 3a APYXeCTBOTO € HaMaAsgBaHeTO Ha e(l)eKTI/IBHaTa CyMa Ha
MIpUxoaunTe, KOeTo Ou 40BeAO A0 nOpoMsHa B pEHTa6I/IAHOCTTa. 3a Tasu Hea e HeoOX0AUMO Aa ce
aHaAM3NpatT HO,ZI,pO6HO raaBHUTE Cl)aKTOpM, KOUTO MOopaXXJaT HeCUTYPHOCT B PUTMMUIHOTO T€HEPUPAHE
Ha Ipuxoagn OT CTpaHa Ha ﬂ,py)KeCTBOTO. Tazu HECUTYPHOCT MOXKe Ja Onae usMepeHa 4pes
NPpOMEHAVIBOCTTAa Ha roAay4yaBaHUTE NNPUXOAU B T€UEHME Ha BpeMeTo. Tosa o3HauaBa, 4e KXOAKOTO TI0-
TTpOMEHAVBU U IO-HENIOCTOAHHU ca npuxoaguTe Ha AadeHO APY>KeCTBO, TOAKOBa IIO-roAsIMa €
HeCUI'ypHOCTTa TOBa APY>KeCTBO 4a peaansupa NOAOKUTEACH Cl)I/IHaHCOB pe3yATar, T.e. PUCKDBT 3a
VHBECTUTOPUTE, PECIIEKTUBHO KPEAUTOPUTE e 6"b,Zl,e TI0-BUCOK.

BusHec puck ~Bu3Hec pUCKbT ce OIpejeas OT eCTeCTBOTO Ha ARITHOCT Ha Apy>KecTBoTo. Tosu puck ce
AebuHUpa KaTO HECUTYPHOCTTa, CBhp3aHa C M0Ay4aBaHETO Ha IIPMXO04, IPUCHIL KaKTO 32 0TPachaa, B
KOJTO ApYy>kecTBOTO (PYHKLMOHMPa, Taka M 3a HayMHa Ha U3BbpLIBaHe Ha ycayrute. Hopmaaro e
IIPUXOANTE Ha APY>KECTBOTO Aa Bapupar B TedyeHMe Ha BpeMeTO KaTo QYHKIIMs Ha IIpoMeHTe B 0bema
Ha NpoJaxkbute ¥ CBBp3aHUTE C TAX pasxoau. B Tasu Bpb3Ka, OYaKBaHMATa Ha APY>XKeCTBOTO Ca 3a
TIOBUIIaBaHe Ha IIPUXOANUTE OT MPOAaXDOHM, TOpadM yBeaudeHyue Ha acOpTMMeHTa Ha NpejsaraHure
yCAYTY 11 ONTUMU3UPAHE Ha Pa3xo4uTe.

AUKBUAEH PUCK - To3u Bua pucCK ce CBbp3Ba C BEpOJATHOCTTA APYX(QCTBOTO Aa 13liagHe B C(bCTOsMHNME
TPYAHO Za nocpenia 3adbAXEeHNATa CI1 MAM B HEBB3MOXKHOCT da I'" 06C/ly>KBa.

OnepauyoneH puck - OnepalMOHHMAT PUCK IPeACTaBAsBa PUCK OT 3aryba, mpomstuyaul oT
HeaAeKBaTHM 1AM Heao0pe PpyHKIMOHMPAILY BBTPELIHY ITPOLIeCH, XOPpa, M CUCTeMM, UAV OT BBHIIIHY
cpOuTust. OrnepauMOHHO CBHOMTHME e CBOUTHME, BOAEIO A0 OTKAOHEHUNE Ha AeVCTBUTEAHMTE OT
OYaKBaHUTE PE3yATaTU OT AMHOCTTa B Pe3yATaT Ha TPellkM U HENMpaBuaHO QYHKLUMOHMpaHe Ha
cucremy, xopa, rpouecu. OrnepalMoHHOTO ChOMTHE OM A0BEAO A0 OTpuULaTeAeH MKOHOMMYIECKH
pe3yATaTt UAY A0 AOITbAHUTEAHYU Pa3XOAu.

AATA HA OTYETA 31.03.2022 roaunHa // /
Ynpasurea: Msaitao KOHAPCKHAL....




