
,,AC E HO B rPMCKt4 CrP O hT En " OOZ

IIPIIJIOXEHI4fl KbM I,IHII,IBIIIYAJIHI4'I OIIIIAHCOB OTqET 3A IOAIIHATA,
3ABbPIIIBAIIIA HA 31 AEKEMBPI,I 2015

1. KOPIIO PATIII B IA LIH O OPMAIInfl

1.1. Vqoedneane u DezucmDau ,

..AceHoBrpaac*t crponrer'' e rpyxecrBo c orpaHuqeHa o'r roBopHocr per[crp,paHo s rp.Accnoarpa.4.
Peny6l,xa Er,lrapux np* 1995 ro,quHa, ctc cenanrue Lr aApec Ha yrrpaBreHxe ,.p. Acerou.pai,
yl. ,, Br,spoNAenqll" Nq I ra e BnucaHo B TbproBcru, pefucrBp rcr,lr AreHqrlrra no urrarurrrru a EI4K

1 1501 I 530.

1,2. Co1cmeenocm u vnDoeneHue

Kannra,rrr Ha ApyxecrBoro B63Jrr.rga Ha 83850 ns.
pa3rxqHx lrroBe.

@ugsqecru.l luqa -20 6p.

Ir e co6craeHocr na 20 $u:r.ruecru JrnrIA ttpr{TexaBaulr4

nf,JroBe
8385 100

,{pyNecrsoro ce ynpaBrqBa u npelcraallaa or ynpaB[ren fllrvurrp Hllr<o,roa Beren.

I4Hlrsr'lgyalHurr rlunancoe orqer Ha ,,AceHosrpa4crcz crpourer" oo,{ sa roglruara, npr.rKnroqBaura Ha 3'l
AeKeMBpri 2015 roluna e o4o6peu 3a rr3AaBaHe, clrJracHo peneH e ua ynpaarlre,rr or ,.,............. 2016
I-OAXHa.

1.3. Cmpywnvpn no dDyJKecm6omu

.{pyNecrsoro HrMa pefr4crpllpaH}l KnoHoBe 3a ocbulecrBrBaHe sa,4eiuocrra cu.

1.4, Ilpeduem aa definocm

ocHosHara reiHocr Ha apyxecrBoro cnopea ,qpyxecrBeHr.r, aoroBop e : x,,JrHrrIHo, xylrypuo-6uroso l.r
rlpoMlllllJreHo crpollrejlcrBo B crpaHara u vyx6uHa, [porl3BoAcrBo Ha crpoaTeJrHr.r Marepr{aJrr,r, crpo11reJlH1l
ycryrn Ha fpaxAaHr.{ u r[uprrau, npoexraHTcKu ycnyrn, rpaHcnoprHu yc.lryfi.l u acrra lpyra teiHocr, Ko.rrro He
e aa6pauena ctc saroH.

I:lnduoudya,ten (tunaacoe omuem sa zoduaama saat puruouqo nill O"*e,ttepa 2015
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Cr,rlacno 3aroHa 3a c.{eroBo,4crBoro, cqr.rrauo or 0l ruyapu 2005 ronnHa, rcproBcKr{re ApyxecrBa BEr'lrapur xMar Btr3MoxHocr ,qa npllllarar MeNgyuapogunre craHAaprr.i :a Qunancoelr orvera ,A4COO/,nprierri or Eeponeicrua cbro3, riJrrr Haquoxalurme craHAaprn :a $uHancoau' orrar, 
"u,_n, M cpeAHlirpernp(rrnr /HCOOMCI/, np,err4 3a npu{rqale e Er,rrapur. 4py*.""uoro ," ,o*pnuu 

-.unorour""

H3rrcKBaHr-rq 3a sallJrxt.rreJrHo flpr.tJraraHe ua MCOO, nopaAll Koero Hacrorrqlrrr ttHItuBulyarrcH roAH[IeH
SuHaucon orqer e Il3forBeH B cborBercrBHe c Iz3HcKBaHxqra ua HaqaoHarHure craHAaprr4 sa Qlrnaacoenorqerr.l Ha MaJrKr.r u cpeAHr.r npe,{npt,rqrrl, /HC@OMCII/.

2.2. flpu,zocrw,ta uepna 6asa

Hacrolulu.nt I-IHAHBI'IryaneH roalllxeH Qunaucoe orrrer e 3rorBeH rrpu crra3,aHe rrprHrr[na Ha ,croprrqecKara
ueHa.

2.3. Ouenseane no cnoaaedtuaa cmo nocm

Prroeo4creoro Ha rpyxecrBoro cqr.rra, qe 
_ 
np,n cburecrByBaulure o6ctorreJrcrBa npeacraBeHlrre BHr(BAAyutHI4q cqeroBoaeH 6alanc oqeuru ua Srzuaucorure aKTLlRrl Ll nacuBr.r ca BL3MoxHo Haii-ua4ex1ut,t,

aAeKBarHa rI AocroBepHlr 3a ue:rure ua QuuancoBara orqerHocr.

2.4, Cooaawnetuu daanu

flpyxecrooro [peAcraB{ cpaBHrireJ]Ha r.rusopuaqnr B ro3r.r ,HAHB}.rAyareH QaHaNcoe orqe,r 3a erHarrpeAxoAHa rorusa. Korato e xeo6xoar,tt,ro, cpaBHr4TeJrHr4Te IaHHI.l ce pexlacusuqrzpar, 3a ,qa ce flocrrfHe
ct,trocTaBr.rMocT cflprMo npoMeH14 B npeacTaBqHeTo B Te(yuaTa roauHa.

Ha(uosa'rHlrre craHAaprr'r sa suuaHcosu orqer[ Ha MaJrKh h cpeAHx npeAnpr.rrr,, ri3r,rcKBar orpr'KoBorcrBoro aa npl4,'rox[ HqKox cqeroBo,4H].r [peA[o]roxeHar H npll6.nrz:ure,rHlt'crarouo4r, ,plq""*, np,I,r3forBrHe HA HAr4BVryarHur $unaucoe orrrer u flpx onpereJlrHe sa croiinoctra Ha HrKor] oa unrrura",[acI{BI{Te, flpllxoluTe x pa3xolxre I'l ycJIoBHI'ITe aK 4Brl tt naclrau. Bcaqru re ca r{3Btbp[eH[r Ha ocHoBara Hanaii-ao6para npeueH*a, Ko,To e HanpaBeHa or p'(oBo,{crBoro K'bM aarara Ha r-r3forBrHero Ha r,A,Bt4,,yarHrlfl
slruaucos orver, [eilcrsureJrHr4Te pe3y,rrarfi 6r*" roar,, Aa ce pa3ruqaBar or npercraBeHrre B Hacroqur[q
I.rHAIIBr.rAyiureH SHuaacoa oruer.

2.6. @vnxuuonotna eanvma u eanyma na npedcmaenae

IInduaudyruten (tu*aHcoe omqem 3a rodun@
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@yarqnoHalua BaJIyra e Balryrara Ha ocHoBHara uKoHoMrrqecKa cpe.qa, B (ogro e.(Ho apyxecrBo
QyurquoHupa Il B Korro rJIaBHo ce reHepllpar r.{ x3pa3xoaBar flapnqHxre cpeacrBa. Tr orpa:xaa ocHoBHr.rre
cgenru, cr6urux w ycloBta, snavnulr sa,{pyNecrnoro.

To:r.r l.rnlurn4ya,ren $uuaucoe orqer e rrpercraBeH e 6r,rrapcrr ireaa (BGN), rorro e r[yurquoua,ruara
ea,ryra ua fipyrxecrBoro l, BcHrtKtr r]oKa3areJrr{ ca 3aKp,r,ruteHH Io Hafi-6r}rsKrrte xr.rrr,{a 6T,nfapcKr.r Jtetsa, ocBeH
aKo e y[oMeHaTo apyto.

2.7. Koaconudauun

,{pyNecreoro r.rMa yrracrxe B Apyro rbproBcKo rpyxecrBo - ,,Baiic Aceuoerpal Eay" oo[ c EvrK gz5o94lzg,
Karo np[TexaBa 48 llta mu 96%o or rcanuTala ruy. B Hacrorlrq[rr r,rHrr..rBr.{.4yareH $uHaucoa or.rer
r'rHBecrllllurra e npeacraBeHa no qeHa na npu4o6ueaue H To3r.{ lrHA}tal4ryaleu suuaucot orqer He
flpeIcraBJItBa I(oHcoJlll.{xpaH $uuaucoa oTqer IIo cMI.IcBra Ha HarI}IoHiurHoro cqeroBoAHo 3aKoHoAareJrcrBo.

2.8. flou,tolcenue ua nounuuna sa deficmeauto noelnpa.flmue

Kt,m aarara Ha lz3forBsHe Ha Hacrorrlru Slruaucoe orver, prrconogcrBoro e HanpaBIrJIo [peueHKa Ha
croco6socrra ua ,{pyxecraoro Aa npoAtJrxtl cnorra ,qeiiHocr ttaro reficreauo npegnpurrre. flplr rasu
npeueHKa e B3era npeABrul urrara H rrrqHa znQopuaqr.rr 3a nperBr.rar.rMoro 6rgeqe, rcoero e noHe, Ho He e
ofpaHrrqeHo ao aBaHaleceT Meceqa oT Kpa, Ha oTqeTHrzs nepxon.
KsHr j I.12.20I5 roA. jlpyx(ec.r'Bo'ro e o.r.{e:ro Herorpt.ru :aqv6n B pa}1{ep Ha l:l I xrrJr. ,,rs.

2.9. Ouenxa u vnpaeaeuue na dtunaacoaun oucx

2.9.1.<Darropll na Qnnauconun pucx
B xola ua o6uva Hara cu Aefigocr ,qpyxecrBoro uoNe 4a 6r,ge rr3JroxeHo Ha pa3lrrlqHrl tllruaucoen puc1oBe:
nasapel pucx (srutloqBal! BanyreH pHcK, JII{XBeH pllcK I.I ueHoB[ pl,Icr<), xpe4ureu p]rcK, Jr[KBHIeH puoK l, pl.rcK
or npovrna Ha 6r,Aeuure napuqHr.r norout.l, B p*ynrar Ha [poMqHa B rra3apHure Jrr.txBeHu H[Ba.

lla:apualr prrcK e prcK'br, r{e cnpaBernr.rBara croigocr u:ra 6l4el1nre napuqHll noror.u ua Srnancoau.r
r.rHCTpyt\teHT ue Bapxpar rropaar{ npoMeHr.rre B na3apHlire ueHu. Kpe4uruurr puc( e pncKbr, qe eAHara crpaHa
no Suuauconnr nHcrpla4eHr ure npzquHu SrHaucosa :ary6a ua ,apyrara, B cryqaii qe He r43nbJrHy
AoroBopeHoro 3aABJIxeHI'Ie. Jluxrltguuxr pucK e pucK'LT, qe lp)Dr{ecTBoro 6u uoruo ga r.rMa 3aTpyAHeHur llpr.t
nocpeuaHe Ha 3aab;rxeHltqra cr{ no t[uuaucoeure nacllnu.

llpe: noc.ne4uure roAliHll B crpaHara ceplro3Ho BrHqHr4e ora3Ba cBeroBHara Slruaucoea r,r Kper[.rHa Kpr.r3a,
KosTo nocTerleHHo ecKaIl4pa Ir npepacHa ebg sceo6xsarHa rla3apHa Kpx3a. Ts,qaga caoHre oTpaxeHr.t, BT,B
BcurlKll ceKTopL L oTpacJll4, vpes:a6aarHe Ha rlKoHoMHqecK]rs pacTex, HaMaJIrBaHe Ha nplrxoAtrre u ceplro3Hll
npo6reur B Jlr.rKBr.uHocrra Ha rbpfoBcKrfe apyxecrBa. Tona cr,:gana npernocraBK[ ApyxecrBoro Aa
npoAr,JrxH ceolra 4einocr a rpy.qHa uKoHoMr.rqecxa o6craHosrca.

Psrooolcraoro oqarBa, qe cBUrecrByBaIII[Te Ka[r]TaroBrr pecypcu x r.r3TorrHtLln ua QrmaHoupaue ua
,4pyxecrBoro u1e 6r,4ar locrarsr{Hu 3a pa3Burfiero Ha AefiHocrra My.

Iladuoudyuten tluaaacoe omuem sa zodunama sae.opu*aqa Ha 3l dexawapa 2015
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2.9.1.1. Ilarapen pncx

a)Bct,rymeu pucx

l{plxtecrnoro He e fi3,:Io ero Ira 3llarlrr\l Ba.r}irex pucl(. rr,ii xaro Her-oBure cre,rr6a ce u?Br,ptrBar ocr1oBso B
"rteBa.

6) Jltneeu pucx

lla {rrrarrcupaue t,la cronitucrara cu ;eilrocr Ipyr{ecraoro 3noj.r3na 6alr<osu xpe;llrrlr u lipe;1rlr or
ctsbpsaHo irr{ue -,. Berarr-99" OOI.

a) Qeuoeu pucx

flpvxieclnor<l re e :,jro)Keno fla nprK tlesoafi pxcK, T1,ii Karo r.le]{rre Ha trpor.r.JBe)xj]aHata or qe.o lrpoAyr(rtt,r,
I{ HSabp[ttsaHH'le oI Helo ycJlYI']l ce o6pa:yaaT Ha ocHoBara Ha rta3apHl flprrHrlu l4 x o]pa3rBar tsc]drlt(11
IIpor'rellt B Kol.rKpeTHaTa cHTyarlrrr.

2.9.1.2. Kpe,4ureu pncx

B llplxec'rnoro HrMa 3naqrirejrna (ofiLlenrparl Ha lipejlure ptrctr.

2.9.1.3. Jluxnugeu pllclc

Pr,roro,lcrroro IIa rpy)xecrnoro no/Lil'bp)I(a onrrlMalrro r(o.r-ruqecrno cno6o,1lrrl raprrrrni,r Hajiriqlrocrri c ueJT
oclrr vprBaHe Ha rroc'torHHa ,ituKltrr.{Hocr :}a troKp{.tBiiHe Ha t.eKyllrr{Te :lar}jrxeH!.,. Toga ce noc.rsra
nocpe,tcrsol\{ c cTeN{ara :a $ruancono nraHlpauc, r(aro napfiq rrre nocrl,r.qeHur t.t ,iraiqa}114, ce
KOOp,alrJHr{paT oT f"irejlHa Toqr(a Ha cpoqHOC,r i,i pa:rMepu.

3,l. Hemexva.tu (luzom^a nu) nameoaatuu axmuau

fh,po o n aa on uo np udo 6 aeane
Herercyulure (4:s,rrorpaiuu) MarepI{aJIHu aKTr.rBr.r npu nbpBoHaqaJrHoro uu npago6uaaue ca oqeHeHr.r [o
ce6ecroiiuocr, Korro BKJ'IIoqBa floKyrlHara hM crofiHocr, Mr,rrHlrqecKure raKcu Lr Bcr.rqKli rpyrr4 npeKrz pa3xorn,
ueo6xoguut't 3a npl-IBexAaHe Ha aKTI4Ba a pa6oruo ctcrorrHue. Ilperure pasxogtz o"rrorro aur pa3xonr{ 3a
no.4foroBKa Ha o6eKT4 pa3xoau 3a IlbpBoHaqanna rocraBKa ra o6pa60rxa, pa3xo.{hre 3a MoHTax, piBxorr.r 3a
xoHopap[ Ha Jrlrua, cB6p3aHrr c npoeKTa, Herrpx3HaT .4aH6qeH KpeAI,tT A ,lp. U Ca HaMajreHr.r c pa3Mepa Ha

Ilnduaudyaten Qufiaucoe omqem 3a zoduuama tactpueauqa aa 31 dexe,wepu 2015
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HarlrcJleHara aMoprl43aua, lI eBeHTyanHI'ITe 3ary6u or o6e3lleHKa. Ilptz u:ar,puraaue Ha pa3xoAlt 3a ocHoBeH
nperJleA Ha Marepl'IaJIHI.'I aKTIIBll, Te ce BKJIIorrBar e 6a,'IaHcoeara croiisocr sa c.r,orBerHr.rq aKTr,rB (aro pa3xo,q1t
3a noaMrHa, np,, ycJroBr{e, qe orroBaprr Ha Kpr.rreprure 3a npn3HaBaHe Ha A'nforpaeH arrun. Bcnvru Apyrupa3xoAu 3a peMoHT I'l rloAnpbxKa ce npll3HaBar B neua,r6ara nlu:ary6ara n nepuoga, a rofiro ca usur,prueng.
.{pyNecraoro e flp]tero crofiHocreH npaf or 700 JreBa 3a onpereJrrHe Ha AareH aKTXB KarO HereKyur
(4r'nrorpaeu), noA Ko[To rlpar re ce I{3[IicBar Karo pa3xo.4! He3aBrrcr.{Mo qe re rpurexaBar xapaKTepxcr1rKara
Ha HereKyu.r (aa.nrorpaeH) aKrus. HqKo[ or Here(yxrure (4r,lrorpaiiuu) ,irepraau, arcrwsv ca 6u11v
npeoueHeHr'r ro rrxHa:ra cnpaBeAnr4Ba crofisocr nr,: ocuoea ua 4eficrBauroro 3aKoHorarercrBo.

AuoprusaqHure ce u3qHcJtrBar sa 6aga sa.nuueiisu.,r Meror sa cpoKa Ha rroire3Hl.t.f, xllBor Ha aKTLTB1,,Te.
.ftlrorpaiiuu Marep[aJIHH ce or[I.'IcBar rptz npogaN6ara r.rM, u;ru Koraro He ce oqa6Bar unrarnu 6r4eg1n
I.lxoHoMllqecKlt ti3roAll or rqxHoro u3noJr3BaHe xnlr rpu ocso6oxAagaue or rrx. flprxolr.tre I.,l pil3xoAure,
BB3HLIKBaUJI.i npl4 orn}]cBaHero Ha aKTI.IBITe, Ce BKJrrcqBar B OTqera 3a [pllxolH I.r pa3XOAn, Kotaro a(TuBBT
6r,4e ornucan.

Odes4euxa
EaraHcosure cro uocru Ha HereKyrrlure (4t,rrorpai:inu) aKTrrBH noAJlexar Ha [per;re,4:a o6esqeura, rcorato
ca Ha,lxue c's6uruq vru npoMeHl'l s o6croqrencrgara, Kouro noxa3Bar, ue 6lrxi MofJrq ra ce orJlr,rLraBar or
BG3craHoBI.lMara uu ctofisocr. Aro ca Ha,rltqe raKHBa IrHAr.rKaropr,r, ue npu6:rtsure:rHo ofipereJreHara
B'3CraHOBrrMa crorsocr e no-Hr'rcKa or rrxHara 6a,raHcoaa croftuocr, ,o no"re.4ruru ce Kopxfxpa ro
BB3craHoBI4Mara crofiHocr Ha aKTITBIITe. 3ary6ure or o6esqeura ce orqurar s Otqera 3a rrpllxor14 u pa3xoax,
ocBeH ar(o 3a aareHu, aKrnB He e OopMr.rpaH npeoqeHlr{eH p*epa. Torana [peoqe;Kara ce orHac, B
HaMareHre Ha rpeoUeHr,rrHl.l, pe3epB Ao tt3qepnBaHero nay. flperuueuuero ce BKrIoqBa a Olrera:a npuxo4lr
lI pa3xoA]{.

Helrarepra,rnure aKTIZBLT ce oueHqBar n,bpBoHaqallHo rlo rleHa
IpI3HaBaHe, HeMaTepHiurHrrTe aKTr.IBr,r Ce OTq[TaT [O UeHa Ha
aMoprx3auriu r.r Harpynauure :ary6u or o6erlexra.

ua npu.qo6lreaHe. Cleg nrprouava:ruoro
np[ao6r.rBaHe, HaMaJreHa c HarpynaHfiTe

flore:H .sr xttgor Ha HeMarepua;rHr.rre a(TuBa e oflpeaeJleH Karo orpaHr{lteH.
Heuatepualullre aKTxBI4, c orpa,uqeH nore3eH x,Bor, ce aMoprn3upar 3a cpoKa Ha nore3Hr.r, r4M xr.rBor H ce
TecrBar 3a o6esuegrca, Kofaro cruec'rByBar HHrr{Kaur.rtr, qe crofiuocrra uu e o6e:qeueua. lloue u rpar ua
nclrca $uuaucoaa roaHHa, ce rl3Br,plxBa npernea Ha no:re3Hl.r, xHBor n [pr.rJraraHuTe Meroa4 Ha aMopru3aux,
Ha HeMarepaaJlHLTe aKTI'lBH, c orpaHltqeH [oJIe3eH xHBor. flpoueuure B oqaKBaHI-L rIoJIe3eH xLIBqT l-1Jll4 MoAeJI
Ha KoHCyM'ipaHe Ha 66nel{ure I{KoHoMI4qec(r a3ro,qu or HeMarep[aJrHm aKTuB ce orqr.ITar qpes lpoMrHa Ha
aMopr 3aur'roHHr'r.r cpoK rrJI[ Meroa ,n ce rperr.rpar Karo npoMrHa B npu6rn:urelultre 

"rerouo,{n, 
o["rnr.

flpuxolure n pa3xoalire, Br,3HI.IKBaIrIr rpll orrrr.rcBaHero Ha HeMarepuaJreH aKTr.IB ce BKlroqBar B orqcra
3a npuxoar.r t,t pa3xoAlt, xorato aKrflelr 6,b,qe or[ttcaH.

33. nbnzocqo,rnu Aunancoeu awnuau

- Axquu u gr,rone B [peAflplrqruq or rpyna
Axquure /gr,roaere/ ua npegnpnrrrrrra or rpyrrara ce orqurar ro ueHa Ha npprao6r4BaHe B vHALtBLtayarHu,
oruer Ha .{pyNecrsoro.

11

u (lbJtzomDart.Hu) Hetnme\ uqnLu aKmueu

Ilndueudyawu Qu*a*coa omqem 3a zodunama sae.op*aaaa na SI aex"urapu mt S
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- AKrIUII Il Ar,'IoBe B acouuupaHH rr cMeceHll IIpeAnpIIqrHs
Arqnure (1r:roeere) a acoquupaul.r !r cMeceHr.r ,,pe.{[p qr,.{ ce orqr.rrar rro qeua Ha npu4o6unaHe.

3,4. Mameouotnu sanacu

Marepaa,ruure 3arracu flpll TrxHara rroKynKa ce oueHrBar no rreHa Ha npulo6aaaxe. B rpar Ha rorr4Hara ce
otleHrBaT IIo no-Hr.icKaTa oT ABeTe UeHa Ha rrpuAo6usaHe r.rjr]t HeTHa peanrr3yeMa cToiiHocT.
HerHara pea,tusr,pyeMa croi'iHocr e flpeAnoJrameMara rrpoAaxHa ueHa B HopMarHr.r{ xoa Ha cro[aHcKara
.4eiinocr ualraaeaa c npu6.nu:ure,rHo oueHeHure pa3xoAH 3a 3aB.r,ptrrBaHe Ha rIporz3BoIcTBeHr.r, Ut.1K.bn x re3l.l,rouro ca ueo6xo4uMrr 3a oc.bruecrBraaae Ha npo4aN6ara.
oqeumra rpu norpe6,reuaero r4M ce x3or,puBa rro Meroaa Ha cpe,4Ho rlpererreHara crofiuocr
Hesaerpueuoro fiporr3BoacrBo ce oqeu.nna no croi:iuocrra Ha ocHoBHure npo].r3BoacrBeHr.r pa3xo.4lr.

3.5, Tzpzoacxu u doyeu cse.uanutt

Ttproecrure B3eMaHIzs ce npe.[craB.sr I4 orqrlTar no croiisocrta Ha opnrurHaJrHo r.r3raaeHara tpar<rypa,
HaMaJIeHa c pa3Mepa na o6e:ueurara :a uecr,6upaeuu cyun. flpu6,u:nrenHa oueHKa 3a cBMHrrreJrHH I.ruecr,6upaelru B3et\4aH,, ce npaB,, Koraro 3a ct6upaeuocrra Ha u.snara cyMa fl,uecrByBa BrrcoKa
Hecr-rrypHocr. Hecr6upaeuu B3eMaHr,r, ce o6esqeuxnat r43rlrJro, Kofaro roaa o6croqre,rcrro 

"" 
y"ruro"r.

Hec's6upaeuu B3eMaHI'1, ce orrlrlcBar, Koraro ce ycraHoBrr ,,paBHr.r ocHoBaHuq 3a roBa, r.rirr.r.4areHo rr,proBcKo
B3eMaHe ce [peueHx Karo uanr,,rno uecr,6npaeMo. I4sn[csaHero craBa 3a c[,rerKa Ha SopulrpaHr.rr KopeKT[B, anpu nufica Ha rax.bB, pa3xoAa ce Bnficaa a I4xguergya,rHr,rs orqer 3a flplrxoAu r.r pa3xo.4a.
B:euasusra B JreBa ce oueHrBar no croiiuoc'rra npa rrxHoro B63Hr,rKBaHe, a re3u aeHoMllHrrpaHx BrryxAecrpaHHa BaJryra - rro 3aKJrrorrkreJrHr{, Kypc Ha BHB rcr,lr 3l nereuapu 2015, t ce HaMaJrrBar c,LccroiiHocrra Ha npr'3Harara o6e:qerra ra rpy.lHocr,oupaeu r u necr6upaeMrr B3eMaHuq. frper,re4 ua
s:er\'lauuqra :a o6e3qeHKa ce r3BT,prIrBa or ptxoBorcrBoro Ha ApyxeorBoro B,Kpa, Ha BcqKa forr{Ha u aKo uMa
I'rHAnKarur'r :a no406ua o6esueura, :ary6nre ce Haq[cr.sBar a, vlu4ua,unyartua orqer 3a np11xoA1; r.r pa3xoar,r.
o6e:qeHrara ce r.r3ql.IcrsBa ua 6asa er:pacroB aHa;ra3 Ha a:eMaHrrxra or narara Ha naaexa 4o 31 4eneuapn2015 ro4uua, Karo ce [pr]Jrarar creAHr{Te npol(eHTa:

('1rr,x u,r corHrrxslhe HU OU;lH11 - 2iqo
Cpor rru nr,lrrrrrinarrc rra,t I80.,rrrn - 5UoZo
('f,,,,.- rra nl,)trurini*re rrr1270 1lr,i - 7502,

C)por uil es:uurcase sa,l 360 jrun , 100,%

3,6, Ilaouqnu coedcmea

flapuvunre cpeAcrBa [I KparKocpoqHI]Te aeno:utu o Hugua AAyanHAs 6araHc srorrcqear napn.{Hr.r cpeacrBa no
6a,rosu cuerru, n 6poii ll xparxocporrH[ ae[o3,,Tx c n'bpBoHaqareH [aaex or rpr.r xJrr] no-MaJIKo Meceua.
flapuuHare cpeacrBa B JreBa ce orleHrBar no HoMr,rHaJrHara uu ctofiuocr, a napllr{Hr4Te cpeAcrBa,
AeHoMrHr,rpaHu B qyxrecrpaHHa BaJryra - rro 3ar(Jrroqr{TeJrHr,r, rypc Ha EHB xr,u 3l nereuapu 2015.
3a qelure ua I'Iugusugyalnurl orqer 3a nap[qHI]Te rrororrr! rrapryHl.lre cpe.{crBa ,, .,ap],qH,rre eKBr.rBirrreHT,
BKnroqBar IaplrqHrlre cpeacrBa r4 napur{HI.r eKBuBaJreHTu, rarro re ca 4e$uHrpan, no-aope.
3a qe,ture na usrola.rHeto na IrlH4lrsu1yarrlllfl orqer 3a naplrqHrrre [oroqlr:
- napfiqHHTe rrocT,l,rrJreHr.l, oT KJrr.reHT[ u fiaplrqHr.rTe nflauaHlr, Kt M ,qocTaBqt.{!r4 ce [peAcTaBqT 6pyro, c

Ilnduaulytmeu (tuHaHcor omqem sa zodunama taezpruirrla Hful dele",t 
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BK'I}O'JEH .4IC;
- JII,IXBIITC NO TIOJIYI]EHI,I KPEIhTI4 CE Bru]TOIIBAT KATO TTJIAIIAHUfl 3A OITHAHCOBATA ICiIHOCT;- KparKocpotiHo (4o 3 ueceqa) bloxupaulrre napl,tqHl.i cpeacrBa ce rperr4par Karo naplrtrHr.r cpe.qcrBa n
EKBI-] BAJICHTI.T;

- firareH[sr.{.{c no norynxa ua 4r,rrorpailuu aKTIlBrl or rperr{ crpaHrr, lr:rr,u Eo, ce [oco,.rBar Ha pen
!,Apyrt'l [rauaHlrc:a ocHogHa ,(e[uoc:r", a npu nocraBKa ua grlrorpainu aKTuBr.r or crpaHara ce nocoqBa Ha
PEA ,,NJIAIIIAHTI' KbM TCP|OBCKII T<OUrPArCUrIr" KbM IIAPUTIHHTE NOTOII}I OT ONEPATI'BHA ACfiHOCT, AOKOJIKOTO
TOi'i rracrBa r4 ce Bb3craHoB.sBa 3aeaHo L B Orleparr..rBHrrre floroulr Ha ApyxecrBoro 3a cborBerH1i, nepxon.

3.7. Pu txodu 3o 6bdewu fieouodu

Pa:xoar,t, Koaro ca nperflJrareHfi npe: Hacroq rara, Ho ce orHac.rrr 3a cJreaBarlara orqerHa foar4Ha.

,,ACEHOBTPMCKq OPOUTEII' OOI

3.8. Ocaoaeu xtnuman

ocHo-gHfi.flt KanIITaJI ce npeAcraBq rlo HoMHHaJTHa crofiHocr Ha ArJloBere u c]orBercrga Ha aKTyanHara My
cr,le6ua peracrpaqur.

3,9. Pesepa om nocnedearuu oaeruxu

P*epa or [ocJrelBau, oqeurH /npeoqetr,ueH pe:eps/ e pe3yJll.ar]T or tr3BBp[BaH]lre npe3 npeAxoAHr.t
roAxH npeo[eHKlI ao c[paBe'4Jll4Bara croiiuocr Ha rlacr or rcourponupauurehp[TexaBaHrzre or gpy^ecrnoro
gt,rrorpaftnu MarepHa]IHI.i axrunlr. flpeoqeurqHlrrr p$epB ce np[.r3HaBa AHpeKTHo a co6craeHl.fl nunrru, naro
Hepa3npeaeneHa neval6a, rcoraro aKTITBLITe ca HarIbJIHo aMoprx3r.rpaHlr aJrH HanycKar narpr.rMoHrryMa Ha
.qpyxecrBoro npH rqxHara npo.4ax6a unu rrpt.{ usBa;r{.IaHero unr or ynorpe6a.

E0enmr or orcpoqeHr{Te AaH'bur{ Bapxy [peorleH6qHr.i, p*epB e orpa3eH AnpeKrHo 3a cMer*a Ha ro3, p*epB.

3.10. Paepqu

Kanura:rusupaHn $lruaucoau pe3ynrarl.r or npeAxoaHr,r roar.,Hu ce npercraBrr r€To peepBr.r B crorBercrBrre c
AeIcrsaruoro saxouogare,rcreo, flpyxecrBeHr.r{ roroBop , peu"nrriu ra o6rloro cr'6panre.

3, I L nt'nzocqoqau nacuau

3.11,1. Eanxoau nenu

BaHxosu :aeMh rIl,pBoHaqaJIHo ce orquTar no ctoiinocr Ha B63Hr.rKBaHe. gacrra or 6aHrosrire 3aeMr.r, Ko.gro enlarltla lsaHaiicer Mecela cJlea Kpa, Ha orqerH[s nepxo.q ce [peAcraB, Karo HereKyur]r nactralr. gacrra,
nnarrrMa ao ABaHaiicer Meceqa, creA Kpa, Ha orrrerH,, repltoa ce r,racu$nqupa rcaro,any,r1, nuarur.

Iladuaudytnen tluHdlcor omqem 3a zodurutma eaetpweorqii;31 d"*e,trspu 20I s
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,,ACEHOBTPMCKU CTPOUTEn' OOI

3.1L2. T't ozoecxu u dovzu dmzocooqna nacuea

Tlproocxu npyfa rbJlrocpoqHIl rIacHBH [LpBoHaqaJrHo ce orqr.rrar no croiiHocr Ha Bb3HrrKBaHe. gacrta or
Tqx' Korro e n,raruMa asaHaiicer Meceua cnea Kpa, Ha orqerHr,r, nepxoA ce npercraB, Karo Here1yrq u nacLlBrl.tlacrra, n,raruua 1o aeaHa cer Meceua, cner Kpa, Ha orr{erHr.r, nepfloa ce rc,raca$uqapa xaro ,an)n,r, nu"rrr.

3.12. 3adbn ceHw xr,.u docmacquuu u doyzu sal.bprenaa.

3agr':rxeuuxra Kr,M nocraBqurrlr H apyrr{Te reKylIH 3a,qaJlxeHurr ce orqr.ITar no croiisocrta Ha u3raAeH[Te
rlaxrypu (qena ua npu406uaaue), Ko.{ro ce fipueMa 3a cnpaBe.4JrrBara crofiuocr Ha cAerKara u rqe 6rge
u3nrlareHa a 6r4eqe cperqy no;ryqeHr.rre crorlt tr ycJryr[.
3a4r"rrreuulra, IeHoMI.IHI4paHIi B qyxAecrpaHHa BaJIyra - no 3aKrlorlllTerHuq r<ypc ua EHB rr,u 31 nereuapu2015 roluua.

Kparrocpovurre lI al,IrocpoqHl.lre 3aeMIl [r,pBoHaqaJrHo ce 3arrucBar rro rroJryqeHxre HerH, napuqHr.{ rrorou[.
Bcuvxu luxau, TaKcr{ I.r KoMr.Ic[oHHx ce rpr]3HaBar Karo pa3xoA s Wrulusilyannu, orra, ,u nprro4rr" ,
pa3xolrzTe [pu TrxHoTo BT,3HuKBaHe.

3.13. "Arcunz

<Duaancoe tusuaz

Jlusuuzono,tyuamet

JIU:uur, npu (oiiTo ce rpanc$eprapa KGM ApyxecrBoro c'rrecrBeHara qacr or BcrrqKr,r prcKoBe ri crorraHcKr.r[on3u, [por43THqau1u or co6creeHocrra Bbpxy aKtlrsa, AKr[s no4 $lluaucoa ,rarra 
"a 

npu3HaBa B
Llagusugya,,uux cqeroBo.4eH 6a-ila,c raro ce rpeacraB, Karo abJrrorpaeH Marep,,zuleH aKTI{B noA Jrr-r3r.rHf rroqeHa ua n*a6asHa npolaN6a IIJIII aKo e no-HHcKa no ceramrrara ctotHocr Ha Mr.rHuMajrHure Jru3r4HroBlr
fiJlalr]aHu'' Jlt't:uHroslIre nrauraHu, caar,pxar B onpeAeJleHo c'r,orHo[reHue $uuaucor pa3xoa (rkxBara) r.r
npllnaAalllara ce qacr or JIH3tlHloBo 3aAbJIxeH[e (r,raeultqa) TaKa, qe Ia ce rocrr.rtHe rrocroqHeH JII.jxBeH
IIpoUeHT Ha HeI'I3nrTaTeHaTa qacT oT rJIaBHuIIaTa no II43I{HloBoTo 3a.qLJIxeHI.Ie. JluxseuHre pa3xoAx, cBT,p3aHg
c Haerus non $lruaucoa Jlll3I'IHr aKTIlB, ce BKJIroqBar B l4unnzunyartuut orqer 3a npuxor[Te r.I pa3xoAure [pe3
nepuo.qa Ha JII'I3IlHroBIlg AOTOBOp, KOraTo C'LIII'ITe CTaBaT AbJIXHMII, cI,rJIaCHO IOrOBOpHr.rTe yCJrOBr4r, TaKa qe
flpeacraBngBar e,{uH nocrosHeH nepHoAI'IqeH npo(eHT Ha HaqxcreHr4e Bbpxy ocraBarrloro 3a.{bJrxeHl.{e 3a
BCrKa rolHHa.

Jlusuuzodamet

JIU:aur, npu roiiro ce rpauc$eprpa [3BbH ApyxecrBoro ctrlecrBeHa qacr or Bcrzq(a pucKoBe x crorraHcKr.r
Il3roru, [poI'I3TI4tIau1u or co6crreHocrra B6pxy arcrrsa. AKrzs no4 {uuaucoa rl43uHt ce H3nr{cBa or cbcraBa
Ha croKprre Ha rr'r3r.'rHfoaarers u ce npe4craar r I,IHrxBr4ryarHI.r, 6a,rauc raro BeMaHe clc crofiHocr, paBHa Ha
HerHara fiHBecrllull{ or JII-I3I'IH|a. Hergara uggecruultt B Jlx3I{HroBH, AoroBop flpe.qcraBrqBa pa3Jl1tKara
naerrgy c6opa or MIiHI'lMaJIH[Te JII-I3IHroBII rIJIarrIaHr{, [o noroBopa sa $nuaucoe .nr.rerrHr I{ HerapaHTapaHara
ocrar6qHa croirHocr, Haqr.IcJreHa 3a Jru3rlHrorare.rr{, u u*apa60reuur 6rraH"oo npuxo4. pa:rlrxura Mex.4y

.Llnluaudyoten (tunaucoa omaem sa zodunama saerpraiaula H, 3t deKelr*pa nts
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,,ACEHOBTPMCKU CrPOhTEn" OOn

6a'rascoeara crofiuoct Ha oraaneHfl, no1 Sunaucoa Jru3r.rHr aKTr.tB lz H*a6aeuara (crpase4,r.reara uy
nporax(Ha) crofiHocr ce [pIi3HaBa s I'Iu,4uau1ya:ruua orqer 3a rrpxxoari 14 pa:]xoar{ B HaqzrJroro Ha rr.r3r{HroBl4,goroaop (npl.r npelaBaHero ua axrura) raro npnxo.4 or npo1aN6a.
llpusuanaHero na sapa6oreHul Quxaucoe npr*o4 r,aro rinyrr Jrr{xBeH np,xoA ce ocHoBaBa Ha lrpr,raraHero Ha
ueroga ta eSerruBHara JrrrxBa.

Onepamaaen ,tuluta

Jfusuneonotyuamett

Jlu:aur, npu xoi:iro uaeuonare;rrr rrpoA:bnxaBa Ia npr.rrexaBa c.r,uecrBeHara qacr or BcuqKr4 pr.{crcoBe r.r
crollaHcKt4 ll3loal.I or co6crseuocrra B6pxy Aa,{eHI'Iq aKTIIB ce rnacz$uqlrpa Karo oneparxBeH Jrq3r.rHr 7
nopaALI ToBa aKTIrBr,T He ce rrc,rovna n Hu46an4yaJrHLrr 6araHc ua ,Iug1,1Hro[oryr{arerr.
rlraqauurra BBB BpE3Ka C O[eparrlBHt,t, J]r,r3r.rHr Ce [pr.r3HaBar Karo pa3xoar.r e vu111euaya l,,.,r orrier 3a
[prrxoAr,t x pasxollr ua 6asa ltrHeeH Merol 3a [ep],oAa Ha Jrl.t3r.lHra.

Jlusuuzodame,t

Haeltogare,ar npoabJlxaBa aa Hocll cr,xrecrBeHa tlacr or BcuqK, pfic(oBe H crorraHcKr.r r,i3ro,4r.r or
CO6CTSCHOCTTA BT,PXY IAICHII' AKTI-IB I,I NOPAAII KOCTO TO3II AKTIIB IIPONIIrIIAB .4A E BKI}OqEH B C'bCTABA HA
HeroBl'ire gt:rrorpaiiuu MareplriulHl,l aKTI'rBIi, Karo aMopru3aqrrltra My 3a rrep oaa ce BK;rrorrBa B TeKyurure
pa3xolI-t.
llpuxo4rr or HaeML or oflepart{BeH JIH3I,IHT ce [px3HaBa ga 6asata sa twuefilius Meroa B npo.4.],nxeHlre Ha
cpoKa Ha cT,orBerH[, :]Itsaur. rl:spaoHaqaJrH,o HanpaBeHr.rre rrpexr.r pa3xoAlr 868 BpB3Ka C A6f6tsaprHero u
ypexAaHero Ha oneparuBHl.I.s Jllt3llHr, ce 4o6aalr Kbu 6a,raHcosara croiiHocr Ha orAa.qeH[Te aKTttBr..r H ce
npu:uaear na 6asa ua llrseiigtts uetoa B nportJrxeHr{e Ha cpoKa Ha rrr43rrHra.

3.14. Ilpoewuu

flpoaus[n ce npr'rsHaBar, roraro {pyNecraoro r.{Ma cefa[rHo 3aAarxeHrre (npaauo u,rn KoHcrpyKTnBHo) B
pe3ynrar Ha MI{Harlt ct'6utux; u Ma BeporrHocr 3a IIoracrrBaHe Ha 3a,(bJrxeHuero 4a 6r,ge ueo6xo4laM roro( or
pecypc[' cbABpxarl IlKoHoMHqecKI'I noJI3I] 14 Moxe 4a 6r,1e aanpaaeua HaAexAHa or]eHl(a Ha croluocr1a ua
3arljrxeHlrero. Koraro ,{pyxecrBoro oqaKBa, rre HrKou uJrr.r Bcr.rrrKrz Heo6xoglzur,r 3a ypexaaHero Ha
npoBl43lLTa pa3xor[ qe 6lgar st:craHoeeHll, Bl3craHoBtBaHero ce [pk3HaBa Karo oraeJreH aKTrlB, Ho caMo
ToraBa Koraro e npaKTHqecKrl c[fypHo, qe re3l4 pa3xo,[l4 Irle 6t4ar B63craHoBeHH. Pa.:xogure 3a npoBr.{3r,Iy ce
npeAcraBqr e'l4ugwawgyatmut orqer 3a npllxorx rI pa3xoan, HerHo or cyMara Ha BT,3craHoBeHr.ire pa3xoAr,r.
Koraro e{errsr or Bpe^'{eBure pa3JIxKx B crofiHocrra Ha 3arbJrxeHrero e cbqecrBeH, rrpoBr.r3t4rra ce
aHcKoHTU pa KarO Ce r'r3non3Ba reKyrrla HopMa Ha AnnCKOHT(paHe npeAI.I .qaH6UX, (OrrO orpa3rsa cnequsnvuure
3a 3aaaJlxeHuero pt'lct<ose. Koraro ce n3IIoJI3Ba rLIcKoHTkpaHe, yBenxqeHuero Ha npoBa3usra B psynrar Ha
Ii3MxHaJloro BpeMe, ce npencraet xaro $lrnaHcoa pasxon,

oclrrypurelHnre orHo[reHr4r ua ..AceHoorpalcxu cr1)on.re,,.r,' oofl ce ocHoBaBar ua pasnopeg6rlre ua
gefi creyaalqoro ocr{ryprrreJlHo 3aKoHoAareJrcrBo.
ocuosHo 3arbJlxeHl4e ua pa6orolareru e aa [3BbpmBa 3aaaJrxureJrHo oc,ryprBaHe Ha Haeruq [epcoHaJr 3a
neHcuoHHoro, 3npaBHo u cpeqy 6e:pa6oruqa ocr4ryp{BaHe.
Pa-:lrepnre Ha oclirypHTeJrHlrTe BHocKrr ce yrBr,pxAaBar KoHKperHo cr,c 3axosa 3a 6]onxera ua fioo :a
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