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OMUCAHMUE HA AEAHOCTTA

» JXEA IN EJT U KO ” OO[, e apy»xecTBO C OrpaHuyeHa OTrOBOPHOCT, PErucTpupaHo 8 Tbproeckua
perncTbp Kbm AreHuus no BMUCBAHMATA Ha 09.09.2009 B cboTBetcTBUE € TbProBCKUA 3aKOH HA
Penybnuka Bvarapua. CeganviueTo v agpecbT Ha ynpasjieHUE Ha OpyxectBoTo e rpag Codms,
paitloH Bb3pawpaHe , yn. , Feopr BawwHrmoH , Ne 24, er.3, oduc 6. OcHOBHaTa AEMHOCT Ha
JpY)KecTsoTO e OpraHM3alMa Ha CHETOBOAHO W AEN0BOAHO OTuMTaHe, CbCTaBAHE Ha roAvLIHK U
MEXOUHHU (QUHAHCOBM OTYETU B CbOTBETCTBME CbC 3aKOHa 3a CYETOBOACTBOTO, CHETOBOAHM W
JaHbUHU KOHCyATaumm B obnacrta Ha MHBeCTUUMUTE U dupmeHoTO yrpas/ieHue, AaHBUHO
naaHupaHe, GUHAHCOBM aHanN3M, M3FOTBAHE HA EKCMEPTHU OLEHKM, KAKTO U BCAKa Apyra OenHOoCT,

He3abpaHeHa OT 3aKoHa.

NPEFNEA HA OEMHOCTTA

Pa3BUTUETO M pe3ynTaTuTe OT AeHHOCTTa Ha [ipyKecTBOTO
Mpe3 2018 roguHa [lpy»KecTBOTO NPoAb/KaBa Aa NpeaocTaBs yoiyrv no ¢$MHaHCOBO — CYETOBOAHU

YCNYI¥ 1 JaHBUYHN KOHCYTaLuK.

HayuHowscneAoBaTecKa U pasBoitHa AeiHOCT
[IpysKeCTBOTO He e M3BbPLIBaNoO AeicTBua B obnactta Ha HayyHOM3CneA0BaTe/NCKaTa JEeVHOCT U
pasBoiiHaTa AeAHOCT M He MiaHWpa Takusa B 0603pnmo 6baele. [pyKecTBOTO He pa3sBuBa

,D,EﬁHOCTVI, KOWUTO OKa3BaT BAMAHWE HA OKO/MHATA Cpena.

BaykHM CbOMTHA, KOMTO Ca HACTLANAM CNed AaTaTa, Ha KOATO e ChCTaBeH roAULIHUA GUHAHCOB
oryer
[LpY’KeCTBOTO HAMA CbLYECTBEHW CLOMTUSA, KOWTO Ca HACTBNKUAW Cef, AaTaTa, Ha KOATO & ChCTaBeH

rognHua ¢MHaHCOB OT4eT.

CTPYKTYPA HA OCHOBHUA KANUTAN

Jpy»ectBoTo e ¢ kanutan 5100.00 ( neT xnnagu v cTo ) nes.a, pasnpegeneH 8 102 gana c HOMUHaNHA
croiHocT 50.00 (neTaeceT) fnesa BCEKU euH.
[anoseTte ca pasnpeaeneHn Mexay TpUma CbAPYXHULIM KaKTO Creapa:

s [lecucnaga MutkoBa [floHuesa — 34 ( Tpuaecet u yeTupu) gana, BCEKN € HOMMUHAsNHA

croiHocT 50 (neTaecet) nesa, Ha obwia croiHocT 1700.00 ( xmunsga u cepemcToTuH ) nesa.
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¥usko Meoprues ¥ekos — 34 ( TpuaeceT M ueTMpH) AANa, BCEKM C HOMUHA/HA CTOMHOCT 50
(neTpeceT) nesa, Ha obuwa croitHocT 1700.00 ( xunsaa U ceileMCTOTHH ) nesa.
#  Jlunua MapuHosa bewoscka — 34 ( TpugeceT U 4eTUpu) Aana, BCEKM C HOMUHAHA CTONHOCT

50 (netaeceT) nesa, Ha obwa cronHoct 1700.00  xunaga u ceaemcToThH ) nesa.

OCHOBHUAT KanuTtaa € u3uAno BHeCeH KbM MOMEHTA Ha Perncrpauua Ha ApyKecTBOTO oA cbopmaTa

Ha napuyHa BHOCKa.

YMNPAB/IEHUE
[IpyecTBOTO Ce ynpasnssa U NpeAcTas/isasa TpUMa ynpaBuTen 3ae4HO M nooTaenHo: [lecucnasa

Mutkosa [loHuesa, Husko l'eoprues ¥ekos u /innna MapuHoBa beloscka.

Mpes 2018r e He e M3NiaWaHO Bb3HarpaxaeHue Ha Ynpasurtenute ( 2017r — 6 xun.ne. ).

OPTAHU3ALUMOHHA CTPYKTYPA

YnpaBneHMeTo u AelHOCTTa Ha [l pyKecTBoTo ce U3BbpLUBA OT CEa/IMLLETO M aJjpeca Ha ynpaBieHune:

p. Codus, paitoH Bbapaxaane, yn. , Feopr BawuHrtoH ,, Ne 24, et.3, oduc 6

LLEIM HA KOMIMAHUATA 3A 2019r.

3agauMTe 3a cnefpalliata roguHa ce KOHLEeHTpUpaT BbpPXYy aHainsupaHe Ha Bb3MOXHOCTUTE 3a

MHBECTUUUN U Pa3BUTUE Ha AED‘IHOCTTa.

OTroBOPHOCTU HA PLKOBOACTBOTO

Cnopep 6bArapcKOTO 3aKOHOAATE/ICTBO PHKOBOACTBOTO CNeABa Aja U3roTea GUHAHCOB OTYET 33 BCAKA
duHaHCOBa roAiMHa, KOMTO 43 AaBa BAPHA M YeCTHA NpeACTaBa 3a CbCTOAHMETO Ha [JpYKECTBOTO KbM
Kpas Ha roguHaTta u HeroBuTe GUHAHCOBM pPe3ynTaTh. PbKOBOACTBOTO € M3TOTBM/IO MPUIOKEHUA TYK
$MHaAHCOB OTUET B CbOTBETCTBME CbC 3aKOHA 3a CYETOBOACTBOTO M HauuoHanHuTe CYETOBOAHM

CTaHAapTU.
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PbKOBOACTBOTO NOTBLPKAABA, Ye e NPWUaarano rnociefoBaTe/Ho aeKBaTHa CHeTOBOAHA NOIUTUKE U
Ye NpwW M3roTBAHETO Ha GUHaHCOBUTE oTyeTH KbM 31 Aekemspu 2018 r. e cnaseH MPUHUMITBT Ha
npeAnasiMBOCTTa Npu OLLEHKaTa Ha aKTMBUTE, NAacUBUTE, MPUXOAUTE N pasxoguTe.

PBHKOBOACTBOTO CbLIO Taka NOTBbPKAABA, Ye Ce e NPUABPKANO0 KbM AeicTsawyute HaumoHanHute
CYETOBOAHU CTaHOAPTH, KaTo PUHAHCOBUTE OTYETU Ca WU3rOTBEHWU HA MpUHUMNA HA JAeicrBawoTo
npeanpuartue.

PLKOBOACTBOTO € OTFOBOPHO 33 KOPEKTHOTO BOLEHe Ha CYEeTOBOAHUTE  PErncTpu, 3a
uenecbobpasHOTO ynpaBneHWe Ha akTuBMTE W 33 NpeAnpueMaHeTo Ha HéOﬁXOAMMMTe MepKy 3a

136ArBaHETo U OTKPUBAHETO Ha eBEHTYaIHM 310ynoTpebu 1 Apyru HepeaHOCTH.

ﬂMII\Mﬂ/Mgl;DMHO a bewoBcka Dxeit On Enn Ko 00

Ynpasuten

Co¢ua 15.01.2019r.
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A. 3anucaH, HO HeBHeceH KanuTan A. Cob6cTBeH Kanutan
B. Heterywu {(AbaroTpaiiHm) akTueu 1. 3anucax kanuman 5 5
I. HemamepuanHu akmueu 1. MMpemuu om emucuu
1.KoHLecHu, NaTeHTy, IMLEH3MK, ThPrOBCKU MapKy,
NPOrpamMHu NPOAYKTU 1 APYrv Nofo6Hn npasa U
AKTUBU 111, Pezepe om nocaedsayu oyeHKU
0O6wo 3a 2pyna I: V. Pesepeu
1. Qvnzompalinu mamepuansu akmusu O6ujo 3a apyna IV:
V. Hampynana neyanba (3az2yba) om
1. 3aemn 1 Crpam, B T.4.. MUHOAU 200UHU, 8 M.Y.:
2. MawuHu, npon3BoacTBeHo 06opyasaHe v
anaparypa - HepasnpegeneHa nevanba
3. CvopbKeHuna v apyru - HenoKpwTa 3aryba
4, MpeaocTaBeHmn aBaHCH U SbATOTPaNHN
matepuantu
AKTMBM B NPOLEC HA U3TPaXKaaHe O6wo 3a epyna V:
O6ujo 3a epyna lI: VI. Tekywa ne4anba (3ary6a) 14 33
1Il. Jon20Cpo4HU (hUHOHCOBU OKMUBU O6uwio 3a pasden A: 19 38
1. AKumu 1 ganose B NpeanpuaTAs oT rpyna b. Mposnsnn 1 cxoaHN 3a4b/KEHUA
0O6ujo 3a epyna lii: 0b6ujo 3a pasden b:
IV, OmcpoueHu daHbyu B. 3aabaxeHus
1. 3agbAKeHNA KbMm GUHIHCOBU
0bujo 3a pasden b: NpeanpuATUA, B T.u.:
B. Tekyiu (KpaTKoTpaiiHM) aKkTMBmM Ao 1 roguHa
I. Mamepuansu 3anacu 2. 3a8b/MKEHNA KbM BOCTABYMLM, B T.M.!
1.CypoBuHM 1 maTepunanmn B0 1 rognna
2.HesaBbplieHO NPOU3BOACTBO 3.Mony4eHn aBaHCH
3.MpodyKLMA U CTOKU no 1roguHa
4.MpenocTaBeH asaHe 4. Opyru 3a0b/KEHNA, B T.4.: 4
06ujo 3a 2pyna l: 00 1 roguHa 4 4
1l. BzemaHusa Hag 1 roguHa
1. B3emaHus OT KANEHTU ¥ AOCTAaBYULM, B T.4.: 7 7 | - Kbm nepcoHana, B T4
Hag 1 roguHa A0 1 roanna
2.B3emaHua OT npeanpuaTUs OT rpyna - OCUIYPUTENHM 33 Ab/IKEHUA, B T.4.!
06uwo 3a zpyna li: 7 7| go 1 roauHa
1. Mneecmuyuu - A3HDBYHU 330b/IKEHNA, B T.4.. 4
0O6wo 3a 2pyna lli: Ao 1 rogvHa
V. Napuyru cpedcmesa, 8 m.u.: Hag 1 roguHa
- 6poit 2 1 06uio 3a pasden B, 8 m.u.: 4 4
- B 6e3CpOUHH CMETKY (8enosuTr) 14 34 | po 1 ropmna 4 4
I. ®uHaHcuparusa u npuxodu 3a 6vdewju
16 35
O6uwo 3a epyna IV: nepuodu, 8 m.u.:
06ujo 3a pasden B: 23 42 | - duHaHcnpanna
I. Pasxoam 3a 6vaewm nepmogmn - MPUX0Au 3a HbJeLy nepuoan
CYMA HA AKTUBA (A+5+B+T) 23 42 | cyMA HA NACMBA (A+B+B+T) 23 42

[aTa Ha cbcrasaHe: 15.01.20?1";
._:y““'“), ‘_ l: : e

Ynpasuren:
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OTYET 3A NPUXOAUTE U PASXOOUTE

31 AEKEMBPMU 2018 .

1. HamaneHue Ha 3anacute OT NPOAYKLUNA U
He3aBbpLIEHO NPOU3BOACTBO 1. HeTHM NpUXoaM OT NPoJaXoK, B T.u: 40 47
2. Pasxoam 33 CypOBUHU, MAaTEPHasIu U BbHLIHU
ycaym™m, BT.U.: a) npoayKuua
a) CypoBMHM U maTepuanu 6) cTORM
6) BbHIWHK yCAYTHN B) ycnyru 40 47
2. YBe/MyeHHe Ha 3aNacuTe OT NPOAYKLMA 1
3. Pa3xogu 33 nepcoHana, B T.4.: 7 | He3aBBPWEHO NPOU3BOACTBO
3. Pa3xoau 3a NnpuaobMBaHe Ha akTUBM NO
a) pasxoAM 3a Bb3HarpamaeHus 6 | cTtonaHcku HauuH
6) pa3xoaM 33 OCUTYPOBKK, B T.4.: 1| 4. Apyrv npuxoam, 8 T.u:
- OCUFYPOBKY, CBbP3aHV C NEHCUK 1 - NIpUXoAu oT GUHAHCUPAHUA
0b6ujo npuxodu om onepamueHa deiiHocm
4, Pa3xoam 3a amopTM3aLus M 06e3UeHKa, B T.U.: {1+ 2+ 3+4) 40 47
a) pasxoay 3a amopTUauma u obeseHka Ha
ObATOTPaiHM MaTePUaHU ¥ HEMATEPHaIHN aKTUBK, B 5. Npuxoaun OT OT yYacTUA B SbILEPHY,
T4 acOLMUPaAHK U CMECEHK NPESNPUATHAA, B T.U..
- PasxoAm 3a aMopTM3aLUA - MPUX0AY OT y4acTUA B NpeanpuaTus OT rpyna
6. Mp1xoAu OT APYrY UHBECTULIMM M 33EMMU,
NPU3HATV KaTo HETERYLLM {b/IroCpOUHM)
- pa3xoAu ot obesleHKa AKTUBM, B T.U.:
6) pa3xoau oT 06esLeHKa Ha TeRYLLM
(KpaTKOTpalHU) aKTUBU 7. Bpyru avxeun u GUHAHCOBU NPUXOAM, B T.u:
5. [ipyru pasxoam, B T.4.: 22 3 | O6wo punatricosu npuxodu (5+6 +7)
6anaHcoBa CTOMHOCT HA NPOAAACHUTE AKTUBU
06uw0 pasxodu 3a onepamusHa deiiHocm (1+2 +3 +
4+5) 22 10
6. Pa3xoam ot obe3leHKa Ha GUHAHCOBU aKTUBY,
BR/HOUMTENHO MHBECTULMUTE, NPU3HATU KATO TEKYLUU
(kpaTKOCPOUHM) aKTMBM, B T.U.:
7. Pa3xoau 3a IMXBK 1 ApyTn GUHAHCOBU pasxoay, B
T.M.:
060 huraHcosu pasxodu (6 + 7)
8. MNevanba ot obuuaiina gelHocT 18 37
06u40 pasxodu (1+2+3+4+5+6+7+9) 2 10 8. 3ary6a ot obuyaiiHa geitHocT
10. CuetoBoaHa neyanba (06wo npuxoam - obuio
pasxoau) 18 37 { 9. UsBbHpeaHU npUxoamn
11. Pa3xoaym 3a AaHbLM OT neyanbara 4 4|1 O6uwjo npuxodu (1+2+3+4+5+6+7+9) 40 47
12, Apyru BaHbUM, aATEPHATUBHY Ha KOPNOPaTUBHUA 10. CuetoBoaHa 3aryba (06wo npuxoam - obuo
[AHBK pasxoau)
13. Nevanba (10- 11 - 12) 14 33 | 11. 3ary6a (10 + peg 11 1 12 o1 pasgen A)
Becuyko (O6wo pasxodu + 11 +12 +13) 40 47 | Beuuko (O6wyo npuxodu + 11) 40 47

[aTa Ha cbCTaBsHe: 15.01.201%
Py

Ynpasuren: 4

/ Nunus Eewoé Ka / .
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NMPUNOXEHUA KbM roguLLIHUA GUHAHCOB OTYET
31 IEKEMBPU 2018r.

1 Peslome Ha peiiHOCTTa
Dsxeit Oxkeit v En v Ko (dpyKecTBOTO) € APYKECTBO C OrpaHMyeHa OTFTOBOPHOCT CbC Cceflafulue U agpec Ha
ynpaenenue B rpag Codwus, paitoH Bb3paxaaHe, yn.” leopr BawwuHrtodn , Ne 27, er.3, obuc 336 - 6.
OcHOBHaTa JeWHOCT Ha [pyxecTBOTO € oOpraHM3auusa Ha CY4eTOBOAHO W [ENOBOAHO OTYMTaHe,
CbCTAaCbCTaBAHE HA TOAMWHKM U MEXAUHHUM (PUHAHCOBM OTYETU B CbHOTBETCTBUE CbC 3aKoHa 3a
CYETOBOACTBOTO, CYETOBOAHM M LAHLUHU KOHCyATauMM B 06nacTTa Ha MHBECTMLUMUTE U GUPMEHOTO
ynpasynpaB/ieHne, faHbUYHO NJaHupaHe, GUHAHCOBU aHaNM3M, M3TOTBAHE Ha EKCNEePTHU OLLEHKM, KaKTO M

BCAKaBCAKa gpyra ,CI,EI\;IHOCT, H8386paHEHa OT 3aKOHa.

2 CuyetOoBOAHA NOJIUTUKA
Mo-pgony cnepga onucaHve Ha CYETOBOAHATA MOMUTUKA, NpUaaraHa npy vs3roTesHe Ha GUHaHCOBUA OTYeT.
MonutuKaTta e 6una NocnegoBaTesIHO NpuaaraHa 3a BCUUKW NpeacTaBeHn roguHK, OCBEH aKo U3PUYHO He e

ynoMeHaTo 4pyro.

MpuHLKA Ha AeUCTBaALLO NpeanpuaTue

®UHAHCOBUTE OTYETM Ca M3rOTBEHM Ha MPUHLMMNA Ha AENCTBAWO NpeanpuaTME, KOUTO mpeamosara, ye
Jlpy>KecTBoTO We NpoAb/MXM AelHoCcTTa cu B 0603pumo Bbaelie. bvaewara geidHocT Ha [pyKecTBOTO
3aBucK OT BM3Hec cpesaTa, KakTo M OT obe3neyaBaHeTO Ha ¢MHAHCUpaHe OT CTPaHa HAa HACTOAWMTE M
6bdewy coBCTBEHMUM U MHBECTUTOPU. AKO CTONaHCKUTE puUcKoBe ObAAT NMOAUEHEHM M OeMHOCTTa Ha
JpyxecTBoTo 6bfie 3aTpyAHEHa WM MPEKpaTeHa, a CbOTBETHUTE aKTMBM NpoAajeHu, crnefpa fa 6baar
M3BbPLUEHU KOpPeKuuu, 3a Aa ce Hamanu 6anaHcoBaTa Cyma Ha aKTUBUTE A0 TAXHaTa /IMKBUAALMOHHA
CTOMHOCT, A3 Ce HaAuMCAAT eBeHTyasHu ObJelm 3aQb/DKeHUs, U Aa Ce U3BbpLM peknacuduKaumsa Ha
ObArOTPaNHMTE aKTMBM WM ABATOCPOYHUTE MaCMBM KaTO KpaTKOTpailHM Takuea. Kato ce uma npegsug
OLIEHKaTa Ha oYakBaHuTe BbAeLUM NapUUHU NOTOLM, YIPaBUTENNTE Ha [1pY)KECTBOTO CYUMTAT, Ye € NOAXOAALLO

duHaHCOBUTE OTUETK Aa 6bAAT U3rOTBEHU Ha Ha3a Ha NPUHLIMNA HA AEMCTBALLOTO NpeanpuUaTUe.
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2 CyeToBOAHa NOAUTHKA (NpoabAXKEHUE)
2.1 basa 3a u3roTBaHe Ha GUHAHCOBUA OTUET
HactoawmaTt dMHAHCOB OTYET € U3rOTBEH B CLOTBETCTBME C M3WCKBAHMATA Ha 3aKOHa 3a CYETOBO/ACTBOTO U
HauuoHanHuTe cyeToBogHU cTaHaapTt, npuetn ¢ NMMC Ne 46 ot 21.03.2005, npomenenu ¢ NMMC Ne 251 ot

17.10.2007, 8 cuna o1 01.01.2008 r. u ¢ NMMC Ne 394 o1 30.12.2015, B cuna o1 01.01.2016 .

2.2 CpenKM B YyXAeCTpaHHA BaayTa

(a) Omuyemna sanyma u 8anyma Ha npedcmasaHe

OTpenHute enemeHTM Ha GUHAHCOBUTE OTUYETH Ce OLEHABAT BbB Ba/lyTaTa Ha OCHOBHaTa MKOHOMMYECKa cpeaa,
B KOATO NpeAnpuaTUETO M3BbPLUBA AelHOCTTa cu (“oTueTHa BanyTa”). DMHAHCOBMTE OTYETU Ca NpeAcTaBeHU B

XUnagu nesa, KOATO e OTYETHaATa BanyTa.

(6) Cenku u canda

Coenxkute B 4yAeCTPaHHa BasyTa Ca OTYETEHW MO Ba/yTHUTE KYPCOBE B AEHA Ha CAE/IKaTa: OTpULaTeNHU M
NOAOKUTENHW BaNYTHU KYPCOBU Pa3/IKK MPpu pa3naallaHe ce OTuMTaT B OTYETA 3a goxoauTe. MlapuyHuTe akTmBeu u
MacuMBK B Yy:KAeCTpaHHa BaJjiyTa ce OTYMTaT MO 3aKAluMTeneH Kypc Ha Bbarapcka HapogaHa baHka (BHB) kbm
AaTtaTa Ha HanaHca. OTHETEHUTE OTPULATENHU U MOACKUTENHN BaNyTHU KYPCOBU Pa3fIMKU Ce OTPasaBaT B OTYETa
3a NpUXoauTe U pasxoauTe.

3HauMMu BaNyTHU KypcoBe:

31.12.2018 31.12.2017

nesa neBa

1 WaTcKu aonap ce paBHABA Ha 1.70815 1.63081
1 eBpo ce paBHABa Ha 1.95583 1.95583
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CuyeTOBOAHA NONAUTUKA (NpoabAYKEHNE)

2.3 [lbAroTpaifHu MaTepuatHu aKTUBHU

[JbAroTpaliHuTe maTepuasHu aKkTMBW ca npepactasedn B BGanaHca no ueHa Ha npuaobrBaHe, KOATO BK/OYBA
[IOCTaBHa LIEHa, BCUYKM HeBb3CTaHOBUMM JaHbUM U TAKCK U BCUUKK Pa3xoay, NPAKO CBbP3aHu C npuaobusaHeTo
Ha aKTVMBUTE, HaMaNeHa C HaTpynaHaTa amopTU3aLuMa 1 pasxoam ot obesueHkKa.
AMOpTU3aUMATA CE HAUUCNABA MO /IMHEHUA MeTo[, C Uen pasnpejesnsaHe Ha pPasnukata mMexay HanaHcoBata
CTOMHOCT U OCTaTb4yHaTa CTOMHOCT, BbPXY NOME3HUA XUBOT Ha aKTUBUTE, KaKTo c/ieaga:

=  KomnioTbpHO obopyasaHe - 2 roAnHu;

= TpaHcnopTHU cpeacTea, 6e3 aBTomobunmn — 10 roauHy;

= CbopbXeHua n obopygsaHe - 3 roanHu 1 4 meceua;

#  HBeHTap — 6 roanHu u 8 meceua;
Korato 6anaHcogaTa CTOWHOCT e MO—BWCOKa OT Bb3CTaHOBUMATA CTOMHOCT, AbArOTPaWHUAT MaTepuaieH akTms ce
OTYMUTa MO HerosaTa Bb3CTaHOBMMA CTOMHOCT.
Meuan6m u 3arybu oT npogax6a ce oNpeaenaT KaTo pas/inKa Mexay NpoaaxHaTa LeHa u 6anaHcosarta CTOMHOCT

Ha aKTUBUTE U Ce NpeacTaBAT KaTo neyanba nnu 3ary6a B OT4€Ta 3a Npuxoaute U pasxoguTte.

2.4 JbAroTpaitHU HemaTepyaaHU akTUBH

Kbm 31.12.2018 r. Opy:KecTBOTO HAMA Ha4MUCeHa amopTu3ayma Ha AbAroTpatHK HeMaTepuasHu akTUBH.

2.5 O6e3ueHKa Ha aKTUBUTE

AKTMBM, KOUTO UMAT HEOTIPEAENEeH NONE3EH XUBOT, HE CE aMOPTU3MPaT, a ce TecTaT 3a 06e3LeHKa Ha roguLuHa
Ga3a. AKTUBM, KOUTO CE aMOPTU3MPAT, Ce NpPernexaar 3a HanuMuue Ha obesleHKa, KoraTo ca Ha auue Cbbutua
WAM MMa npomAHa B obcToATencrsata, NOACKaseawy, 4e 6GanaHcoBaTa CTOMHOCT Ha aKTMBUTE He e
Bb3CTaHOBMMA. 3a 3aryba oT obesleHka ce npusHasBa Cymara, C KoaTo bGanaHcosaTa CTOMHOCT HaAXBbpAs
Bb3CTaHOBUMATa. Bb3cTaHOBUMATA CTOWMHOCT € MO-BUCOKaTa OT HeTHaTa npoAarkHa CTOMHOCT M CTOWHOCTTa B
ynoTpeba. 3a ga ce onpegenv CToiHOCTTa B ynoTpefa, akTMBWTE Ce IPYNMPaT B HaN-MaNKMTE Bb3MOXKHM

pasrpaHMunMn eAMHKULM, TeHEPUPALLM NAPUYHM NOTOUM.
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NPUNOMEHUA KbM roguULLIHUA GPUHAHCOB OTYET (MPOOb/IKEHUE)
31 AEKEMBPMU 2018 r.

CuetoBogHa nonutuka (NpoavareHue)
2.6 ®UHAHCOBM aKTUBYU
@®UHAHCOB aKTUB € BCeKU aKTWUB, KOUTO NpeAcTaBasABa:

# [lapuyHa cyma.

«  JloroBOpHO NPaBo 3a (a) nosyyaBaHe Ha NApUYHU CYMU AN Jpyr GUHAHCOB aKTUB OT ApYyro
npeanpuatne, uam (6) pasmaHa Ha GUHAHCOB MHCTPYMEHT C APYro NpeanpuaTe npu noTeHUUanHo
61aronpuUATHU YCNOBUA.

WNHCTpYyMEHT Ha cOBCTBEHMA KanuTal Ha APYro NpeafpuaTue.
dOUHAHCOBUTE aKTUBU ce KnacubuumpaT KaTo (a) PMHAHCOBM aKTUBM, AbpiKaHK 3a TbprysaHe, (6) duHaHcosm
aKTUBM, AbPXKaHUW A0 HAcTbNBaHe Ha MAAEX, (B) KpeaUTU U B3eMaHUA, Bb3HUMKHANWN MbpBOHaYasHO B

npenpuatueTo, (r) o6aseHn 3a npogaxba.

2.7 CtokoBO-maTepuassHu 3anacu

MaTtepunanHute 3anacu ca OUEHeHU Mo NOo-HMCKaTa OT cebecToMHOCTTa U HeTHaTa peannanpyema CTOMHOCT.

PasxoauTe, KOUTO Ce M3BBLPLUBAT, 3a J1a 40BeAaT AaAeH NPOAYKT (MaTepuan) B HEFOBOTO HAaCTOALO CbCTOAHUE U

MeCTOHaxoXaeHue, ce BKAoUBaT B cebecToiHoCTTa.

Mpwu ynotpebata (npoaax6arta) Ha MaTeEPUANHUTE 3anacu ce U3No/3Ba METOALT Ha CpeAHO-TIpeTerfeHaTa LeHa

(cebecToiiHoCT).

B Kpas Ha nepuoga, matepuanHuTe 3anacu ce oueHABaT NO NO-HUCKaTa OT AOCTAaBHATa U HETHATa peaausvpyema

CTOHOCT. HeTHaTa peanusnpyema CTOMHOCT NpeacTaBnaBa npubamsuTeNHo onpeseneHata NpojaxkHa LeHa Ha

AageH akKTue B HOpMaaHuA XO4 Ha CTOMaHCKa ,D,EﬁHOCT, HamanaeHa C l'IpMGIWBMTEIIHMTe pas3xoaun no

AO0BbpPUWBAHETO B TbProBCKK BU Ha TO3N aKTUB U ﬂpM6nV|3VIT€fIHMTe pa3xoau 3a peaausauua.

2.8 BzemaHus

Kato Kkpeautm un B3emaHus Bb3HWUKHANAW MbpPBOHA4Ya/HO B MNPEANPUATHUETO CE KnaCI/ICI)MLI,VIpaT B3€MaHUA,

Bb3HUKHaAU OT AUPEKTHO NPeaocCTaBAHE Ha CTOKK, yCayry, napu uay napuiHU eKBUBaeHTU Ha AEﬁMTOpM.

[MbpBOHAYAHO TE3YN B3eMaHUA U KpeauTh ce oueHABaT Nno cebecToNHOCT.

Cnep mbpBOHAYaANHOTO MpU3HaBaHe Kpeautnute U B3eMaHWUATA OT KAUEHTU 1N JOoCTaByUUU, KOUTO Ca 6e3

¢MKCMpaH nagex ce oTynTaT no cebecToiHOCT. Kpeouture 1 B3eMaHUATA OT KJIMEHTU U JOCTABUYULM, KOUTO Ca C

dMKCHpaH Nagex ce OTYMTAT N0 aMOpPTUIUPAHaTa UM CTOMHOCT. EQEKTUBHUAT NMXBEH NPOLIEHT € OPUFUHANHUAT

NPOLUEHT npeaesnieH ¢ gorosopa. KbM fgaTata Ha ¢pUHAHCOBUMA OTYET € HanpaBeH Npernes 3a onpeaenaHe Ha

obesueHka OT HecbbupaemocT. OnpepensHeTo Ha obesleHKaTa ce M3BbLPILBA Ha Oas3a Ha WHAMBUAYANEH

noaxoA 3a BCAKO B3emMaHe rno pewieHue Ha pbLKoBOACTBOTO.
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2

CuyeToBOAHA NOANTUKA (NPOABMKEHUE)

2.8 Bsemanua (npoabmKeHue)

[laHbuyTe 33 Bb3CTAHOBABAHE Ce NPeACTaBAT N0 OPUIMHANHWA PasMep Ha CymaTta Ha B3e@MaHEeTo.

[pyruTe B3emMaHua ce NpeacTaBAT no cebecTtoiHoCT.

KaTo KpaTKOCPOUHU ce Knacupuumpart B3eMaHUA, KOUTO ca:
=  He3 pUKCUpaH nagex
s cbC GUKCUPAH NaZieX 1 OCTaThb4eH CPOK A0 Najea A0 efjHa roiuHa oT AataTta Ha pMHaHCOBUA OTUET
KaTo ObAroCPOYHM Ce KnacudpuumpaTt B3EMaHWA, KOUTO Ca CbC GUKCMpaH Magex U OCTaTbyeH CPOK A0

nagex<a Hag efHa roauHa oT gaTaTta Ha CbCTaBAHEe Ha rognilHUA d)MHaHCOB oTyerT.

B3eMaHuATa OT KIMEHTU Ce NPU3HABAT M OTUMTaT MO OPUTMHANHA BaKTypHa CTOMHOCT, HaMasieHa ¢ pasmepa Ha
obesleHkaTa 3a HecbbBupaemu cymu. MpubamsutenHa OLUEHKA 3a 3arybu OT CbMHUTENHM HecbbBUpaemu
B3eMaHMA ce MpaBW, KOrato 3a CbOMpaemocTTa Ha UufAnaTa Cyma MAM 4acT OT HeA CbLUEeCTBYBa BMCOKA

HECUrypHOCT. HEC'b6MpaEMVITe B3eMaHMA ce U3NMCBaT KoraTo ripasHnTe OCHOBAaHWUA 3a TOBA HACTbLAAT.

2.9 Pasxoau 3a 6baewm nepuoam
Kato pa3sxoau 3a 6baeium nepumoam ce npeacrtaBat npeaniaTeHuTe pasxoiu KOWTO KacCaaT cnefBallit OTHETHU
nepuoay U U3BbLPLIEHU Pa3xOAM 3a MONYYaBaHETO Ha NPUXOAM, 3a KOUTO MpPUXOoauTe He moraT Aa 6baar

HaZleXHO onpeaeneHn KbM gaTtata Ha GUHAHCOBUA OTUET.

2.10 MapuuHK cpeacTBa ¥ NApUYHU EKBUBANIEHTU
MapuuHWUTe CpeacTBa M NapuuHM EKBUBAJEHTU BKNIOYBAT Napu B 6poit n napn no 6aHKoBK cMeTKU. MapuunuTe
EKBMBa/ZIeHTU €a KPaTKOCPOYHM, SIECHO 06PAaTUMMN BUCOKONMKBUAHM BIOXKEHMA, KOUTO CbAbPXKAT HE3HAUUTENIeH

PMCK OT NPOMAHA B CTOWHOCTTa UM.

2.11 OcHoOBeH Kanurtan
Jpy»eCcTBOTO OTYMTa OCHOBHWSA CU Kanutan no perucrpupaHute B TbProBCKUA PerucTbp ganose. Kanutanst e B

pasmep Ha 5100,00 ( neT xunagm v cTo ) NeBa pasgenet Ha 102 aana , Bcekn oT KouTo no 50 (neraecer) nesa.
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NPUNOXEHUA KbM rOAULLIHUA GUHAHCOB OTYET (NPOABLNKEHUE)
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CueToBOAHa NOAUTHKA (NpoAb/IXKEeHUE)
2.12 ®duHaHCcOBM NacuBHU
®UHAHCOB NacuB e BCEKU NACKB, KOWTO NpescTaBasBa AOTOBOPHO 3a4b/KEHUE 3a:
#  [IpegoCTaBAHE Ha NAPUYHM CYMU UAK GMHAHCOB aKTUB Ha ApYro npeanpuatue;
#  pa3MAHa Ha GMHAHCOBU MHCTPYMEHTHU C APYro NpeanpusTUe Npu noTeHunanHo HebaaronpuaTHm
YyCNoBus;
durHaHcoBUTE NacKMBu ce Knacuduumpar KaTo (a) AbprKaHu 3a TbprysaHe, (6) AbprkaHW 40 HacTbNBaHe Ha

nage, (B) Bb3HUKHA/IM NbPBOHAYANIHO B NPEANPUATHETO.

2.13 3aemu

3aemuTte ce NpM3HaBaT NMbPBOHAYaNAHO NO CNpaBeannBa CTOMHOCT, HamaleHa C HanpaBeHuTe pasxogu no
M3BbLPLLIBAHETO Ha TpaH3aKuMATa. B nocieacTsue 3aemuTe ce OTYMTAT MO aMoOpTU3MpPYyeMa CTOMHOCT; BCAKa
pasfiMKa MeXay ObaKumuTe naalaHusa (HeTUpaHu C pasxofuTe Mo M3BbLPILBAHETO Ha TPaH3akuuuTe) u
CTOMHOCTTa Ha 3aema Ce Npu3Haea B OTYETa 3a NPpUXOAUTE U pPa3xoauTe npe3 nepuoja Ha 3aema, KaTo ce
M3non3sa metoga Ha epeKTMBHaTa nxaa.

3aemuTe ce KAacudULIMPaT KaTo KPaTKOCPOUHM 3aAb/IKEHNA, OCBEH ako [pyKecTBoTO ma 6e3ycnoBHO NpaBo Aa

OTCPOUM YPEXKAAHETO Ha 3a4b/IKEHNETO 3a Nepros Hait-manko 12 meceua cieq, AaTaTa Ha CYeTOBOAHMA BanaHc.

2.14 fanbum ot neyanbata

TekyiiMTe faHbuM Bbpxy nevyanbata ce onpedenar B CbOTBETCTBME C WM3WCKBAaHMATA Ha 3aKkoHa 3a
KOPNopaTUBHOTO NOAOXoAHO obnaraHe. HoMWHaNHaTa AaHbyHa cTaBKa 3a 2018 r. e 10 % (2017 r.: gaHbuHa
ctaska — 10%).

OmcpoyeHume OaHbyU BLPXY Nevyanbata ce onpenensT yYpes npunaraHe Ha GanaHCOBUMA NAacUBEH MeTOA, 33
BCMYKN BPEMEHHM Pa3/IMKM KbM AaTata Ha ¢UHAHCOBUA OTYET, KOMTO CbLIECTBYBAaT Mexay OanaHcosute
CTONHOCTY U JaHBYHUTE OCHOBU Ha OTAE/IHUTE aKTUBW N NaCUBMW.

OTcpoyeHuUTe AaHbYHU NacuBM Ce NPWU3HaBaT 3a BCUUKM obnaraemu BpeMEHHW pas/iMKM, C U3K/IOUYEHUE Ha
Te3u, NOPOAU/IN Ce OT NPU3HABAHETO HA aKTMB UAM NACUB, KOWTO KbM ZiaTaTa Ha CTOMaHCKaTa onepauus He e
NOBAWAN BbPXY CYETOBOAHATA U AaHb4HaTa nevyanba/(3aryba).

OTcpoyeHuTe AaHBYHKU aKTUBM Ce MPU3HABaT 3a BCUYKM HamManfieMyn BPeMEHHU Pas/iIMKU U 33 HEU3No/3BaHuTe
JaHbuHU 3arybu, A0 CTeneHTa, A0 KOATO € BEpOATHO Te Aa Ce npoasaT obpatHo UM Aa 6bae reHepupaHa B
6baeute gocTaTbuHa obnaraema nevanba unm ga ce NpoasaT obnaraemu BpeMeHHU pas/iMKy, OT KOMTO Aa MoraT
Ja ce npucnagHaT Te3n Hamasaemu pasauKky, C U3KNIOYEHUE Ha Pa3/IKUTE, MOPOSUN Ce OT NMPU3HABAHETO Ha
aKTUB UM NAcKB, KOMTO KbM AaTaTa Ha CTOMaHCKaTa onepaumsa He e NOBINA BbpXY CHETOBOHATa U fjaHbyHaTa

neuvanba/(saryba).
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CuetoBogHa noAuTUKa (NpogbarKeHue)

2.14 flanbum oT nevanbarta (NnpoabnkeHue)

BasiaHcoBaTa CTOMHOCT Ha BCUMUKM OTCPOYEHM AaHDBYHUM aKTMBU Ce NPErnexaar Ha BcAKa jata Ha GpUHaAHCOBMA
OTYeT U ce peayuupaTt Ao CTereHTa, A0 KOATO € BEepOoATHO Te Aa Ce npoABAT 0bpaTHO U Aa ce reHepupa
JocTaTbuHo obnaraema nevanba MAM NPOABABALLM Ce Ape3 CblMA nepuop obnaraemu BpeMEHHU PasfuKK, C
KOWTO Te Aa morar Aa 6bAaTt NpMcnagHaT uan KOMNEHCMPaHHU.

OTCpoYeHUTE [aHbyHM aKTMBM M MAacMBM Ce OLeHABaT Ha 6asa AaHbYHUTE CTaBKM, KOMTO Ce OYaKBa fa ce
npunaraT 3a NnepvoAa, Npe3 KOMTO aKTUBMTE Le Ce peanusnpart, a NnacusuTe Le ce ypeaat (noracat), Ha 6asa

AaHDbYHUTE 3aKOHU, KOUTO Ca B CM1a UK B TONAMa CTENEH Ha CUTYPHOCT Ce OYaKBa Aa Ca B cuia.

2.15 OUHAHCOB NU3UHT

®UHAHCOBUAT AMBUHT, NPU KOWTO ce TpaHCchepupa KbM APYKeCcTBOTO CbLECTBEHaTa YacT OT BCUYKKU PUCKOBE U
CTOMAHCKM MO/3M, NPOU3TUUALLA OT COBCTBEHOCTTA BLbpXY aKkTUBa Nog GUHAHCOB JIM3UHI, Ce KanuTanusvpa B
c4eToBOAHWUA BanaHC Ha NM3UHIONOAYYATENA KAaTo ce MPeacTaBa KaTo AbATOTPatHWU MaTepuasiiu akTUBM nopj,
JMBUHF N0 LeHa Ha He3abaeHa npogaxba MAM aKko e Mo-HWCKa — MO HacToAlaTa CTOMHOCT Ha MUHUMaNHUTE
JIU3UHIOBU NAaWaHuA. JIM3MHIOBUTE NAIAWAHNUA CbAbPKAT B ONpeaeneHo CbOTHOWEHNE InXBa U Npucnajallata
ce 4acT OT AIM3UHIOBOTO 3afb/KeHue (rnaBHMULA), Taka ye Ja ce MOCTUTHE MOCTOAHEH JIMXBEH MPOLIEHT 3a
OCTaBalaTa HeM3MIaTeHa 4yacT OT rMaBHULIATA MO /IM3UHIOBOTO 3aab/keHue. OnpegeneHuTe Ha Takasa Oasa
NMXBEHU Pa3xoaM, CBbpP3aHM C HAaeTUA Noj GUHAHCOB JIM3UHT aKTUB, Ce NPeACTaBAT B HAYaNo0TO Ha JIM3UHTOBKA
[OroBop Kato pasxoam 3a 6bvgewm nepuoau. Kato Tekyw, GpuUHaHCOB pasxop 3a nepuoaa ce NpuMsHasa 4vacT or
duHaHCoBMA pasxos 2a 6baelm nepuoamn NPonopLUUOHaIHO Ha OTHOCUTEIHUA AAN HA Ob/XKUMUTE MUHUMAAHK
NIU3MHroBM NAauLaHKa No gorosopa 3a nepuoga B obLaTa cyma Ha 4OroBOPEHUTE HaeMHU NAALIAHKUSA;

Mpuaobuture nos GUHAHCOB IM3UHT aKTUBU CE amOpPTU3MpaT Ha Basa noneseH XMUBOT Ha akTUBa.

2.16 floxoaun Ha nepcoHana

Kpamkocpo4Hu 0oxodu
PasxoauTe No 3annaTv M CBbP3aHWTE COLMANHW WU APYrM OCUTYPUTENHWU NAAWAHWA Ce HAuucnAsaT MeCceyHo

cnopef, ycnosuaTa B TPYAOBUTE M APYrU JOroBOPM C nepcoHana. MNpeAnpuUATMETO € 3a4b/KEHO Aa U3No/3Ba
[JbpXaBHaTa nporpama 3a ocurypasaHe ¢ pUKCUpPaHU BHOCKMU.

Pasxogute 3a HEM3NON3BaHU KOMMEHCUMPYEMMU OTMYCKU Cce HaqmcnasaT rogmMuiHo Kato 3a 6asa ce usnonssat
TPYAOBUTE Bb3HArPaXKAEHWA, BaMHM KbM AaTaTa Ha CbCTaBaHe Ha 6anaHca u obaseHuTe 3a cnejpauiaTa
roguHa NPoLEHTU Ha COUMaNHo, 34PaBHO U APYro ocurypaBaHe. MoguHaTa, cneasalla JaTtata Ha CbCTaBAHE Ha

6anaHca, e Tasu, B KOATO ce npeanonara 4oxognTe No KoMnNeHcupyemm oTnyCcku Aa 6'b,lJ,aT n3nnaTteHn.
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CueToBOAHA NOAUTUKA (MPOABMAKEHUE)

2.16 floxoau Ha nepcoHana (npoabmxeHue)

AvnzocpoyHu 8o0xo0u

CornacHo Kopgekca Ha Tpy[da [APYKeCTBOTO € 3aAb/DKEHO [a M3niawia Ha nepcoHana npu HacTbrBaHe Ha
NeHCUOHHA Bb3PacT obeslueTeHne, KOETO B 3aBUCUMMOCT OT TPYJOBUA CTaX B NPeanpuATUETO MOXKe Aa Bapupa
Mexay 2 u 6 6pyTHU mecedHu paboTHM 3annaTy KbM JaTaTta Ha NpeKkpaTABaHe Ha TPYAOBOTO NPaBOOTHOLIEHME.
Mo cBOUTE XapaKTePUCTUKM TE3U CXeMMU NPeAcTaBnABaT naaHoee € geduHUpaHu Joxoaun. U3uucieHneto Ha
pasmepa Ha Te3M 3aAb/KEHWA Hanara yuyacTMeTO Ha KBaMduUMpaHW akTioeapu, 3a Aa MOXe fAa ce onpeaenv
TAXHATa CeraliHa CTOMHOCT KbM JartaTa Ha OTuyeTa, KOATo 43 ce Bkouu B HanaHca, a pecn. U3mMeHeHUeTo B
CTOMHOCTTa — B OTYeTa 3a AoxoauTe. Kbm aaTata Ha rogvwHusa GUHaAHCOB OTYET APYKECTBOTO HE € HanpaBuiIo
aKTIoepCKa OLEHKa Ha Te3y 3a/ib/KeHUA, Tl KaTo PbKOBOACTBOTO € MPEeLEeHUNo, Ye TAXHaTa CToMHocT 6u 6una
HeCbLUeCcTBEHa 3a Le/IUTe Ha TO3M OTYET, UMaliku NpeaBus Bb3pacToBaTa CTPYKTypa Ha NepcoHana U xapakrepa

Ha Npon3soacTBoOTO.

2.17 MNMpu3HaBaHe Ha npuxoauTe

Mpuxogute B APYKECTBOTO Ce Npu3HaBaT Ha 6asa npuHUMNa 3a HauucnABaHe M A0 CTefeHTa, A0 KOATO
CTONaHCKUTE U3roau ce Npuaobusat ot ApyXEeCTBOTO M JOKOIKOTO NPUXOAUTE MOTaT HAAEK/AHO Aja Ce U3MEPHAT.
Mpu npopaskbuTe Ha CTOKM M MaTepuanyu NpUXoauTe Ce NPU3HABAT, KOraTo BCUYKM CbLLECTBEHW PUCKOBE U
Mo3u OT cCOBCTBEHOCTTa Ha CTOKUTE NPemMUHaBaT y KynyBauya.

Mpu NpeaoCcTaBAHETO Ha YCAYTU, NPUXOAUTE CE MPU3HABAT, OTYUMTAMKM eTamna Ha 3aBbPLUEHOCT Ha CAE/IKaTa KbM
JaTaTa Ha 6anaHca, ako TO3M eTan Moxe Aa Obae HafAeXAHO M3MepeH, KaKTo U pasxoauTe, U3BbLPLUEHU NO
CAe/KaTa U pasxoauTe 3a NPUKIIIOYBAHETO .

HeTHUTE pasauMKu OT NPOMAHA Ha Ba/lyTHUTE KypcoBe, CBbP3aHu C MapuyHu CPpeacTBa, TbProBCKU B3EMaHWA U
3afb/KEHUNsA, AEHOMUHUPAHK B Yy)XAECTPaHHa BaayTa, Ce BKJ/OYBAT B OTYETa 3@ NPUXOAU WU PasXxoam, Korato

Bb3HWMKHAT, KaTo Ce NpeacTaBAT AvdepeHumnpaHo.

2.18 Pasxogu

Pasxoaute B APYMKECTBOTO Ce MpPM3HABaT B MOMEHTA Ha TAXHOTO Bb3HMKBAHe M Ha 6as3a npuHUMOUTE Ha
HauucnsaBaHe U CbNOCTaBUMOCT.

BaHKOBUTE TaKCKM 3a 06CNYKBaHe Ha pa3niallaTeiHuTe CMeTKK Ce TPEeTUPAT KaTo PUHAHCOBU Pasxoau.
Opy>eCcTBOTO € npuesio CYeToBoAHa NOAUTUKA Aa OTYMTA KaTo M3BbHPEAHM pPasxoAu Camo TakuBa pasxogu

KOUTO Ca ACHO OTTpaHNYEeHN OT obuyaitnara AEﬁHOCT M nNopagu KOETO He Ce OYMaKBa Aa Ce NOBTapAT YecTo.
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C4eToBOAHA NOAUTUKA (NPOogbMKEHUE)

2.19 Cebp3aHu AMua

3a uenTa Ha U3rOTBAHETO Ha HAcTOAWMA GUHAHCOB OTUET COBCTBEHMLMTE, ABLIEPHM M acOLMMPAHN ADYXECTBa,
CI)KUT@NUTE Ha PbLKOBOAHM MOCTOBE, KAaKTO M 6/M3KM YNeHOoBE Ha TexHuTe cemMeincTea, BKAOUUTEAHO U

APYKECTBaTa, KOHTPO/IMPAHU OT BCUUKU ropen3bpoeHn nvLa, ce TPeTMPaT KaTo CBbp3aHm AvLa.

3HaUMMU CHETOBOSHU NPUBAN3UTENHU OLLEHKMU U NPeLLeHKN

MpubansUTeNHUTE OLEHKM M TpeueHkn ca GasvpaHu Ha HaTpynaH onuT U Apyru daKkTopu, BKIKOYMTENRHO

OYaKBaHUA 3a 6'b/J,ELU,VI cbbuTUA npu Han4HUTE obcroarencTea. J1oCTOBEPHOCTTa Ha ﬂpM6/’lM3MTEﬂHMTe OueHKH

M NpeLeHKN ce npepasriexaa pegosHo.
Jara: 15.01.2019r.

Ynpasuren:

CrcTasuten:

/ ﬂmn@Eeiﬁ'gB?z /
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