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AKTHB INTACUB
PA3JIENH, T'PYIIHU, CTATHH pHio Cyma (B xun. nie.} PA3JTENH, TFYTIH, CTATHH Cyma (B xun. 1B.)
JKECHHC -
Texyma Ipepxoaua TeKyLIa [Ipemxonna
roAHHa roJuHa TOJAHHA roaHHa
A. 3amical, HO HERHECEH KaNMUTaN A. CobeTRreH kamuran
B. HerexymH  (anarorpaiiHmg) L. 3anucan kanuTan 5 5
AKTHBH
1.HemaTepuansmn akTMBEH II. Pezepau
1.KoHuecHH, IaTenTH, IpOr. IPoAyK 32 1. Jlpyrs pesepBr 451 366
TH U Ap.
Come arpynal 32 Obmo 3a rpyna II: 451 366
I  JIsnroTpabiHd = MarepUaIHa II1. Texyma neuanta (3aryGa) 112 85
AKTHBH
1. CropBKEHHA H APYTH 15 12 | Obwmp 3a paen A: 568 456
Obwo sarpyra L 15 12 | B. TIpoRu3HH M CXOJHH
3ATBIIERHA
O6mo 3a pasaen b: 47 12 | 1. IlpoBH3HK 33 JaHLUM, B T.H.:
B. Teryings (kpaTKoTpaiiHu) - OTCPOYCHH JAHBLM 1
AKTHBH
L Matepuamuu 3anacu Obme 3a paznen b: 1
1.CypoReH# ¥ MaTepHaNH 27 B. 3agnLmxeHua
2. [pogykups U CTOKM, B T.4.: 401 376 | 1. Iomy4eHu aBaHCH, B T.4.: 25 27
- CTOKH 401 376 | ao 1 roauna 25 27
3. IIpenocTaReHH ABAHCH 63 274 | 2. 33TB/DKEHHS KBM JIOCTABYHITH, B 132 484
T.H..
Ob61ne 3a rpyna I: 491 650 | no 1 romusa 132 484
I1. Baemannus 3. Hpyry 3a7I6/KeHHUA, B T.4. 187 143
1. BzeMaHWid OT KIHEHTH M 306 337 | no 1 romuna 187 143
AQCTABRYHLH, B T.4.:
Hap 1 roauMHa - KEM NIEPCOHANS, B T.4.! 3 2
2. lpyru B3eMaH#Ha, B T.4.: 76 87 | mo 1 romuna 3 2
Haa } romaHa - OCHIYPUTENHH 347LIGKEHHA, B 1 1
T.4.:

Q6110 2a rpyna I 382 424 | mo | romina 1 1
I1L. ITapuuru cpeacTsa, B T.4: 16 24 | - JaHBMHH 330B/GKCHHA, B T.U. ! 1 17
- B Opoii 6 [ 701 roauna 1 17
- B He3CpOYHH CMETKH (JISTIO3UTH) 16 18 | O6mo 3a pazzen B, B T.u.: 344 654
O6mo 3a rpyma [I: 16 24 | go 1 ropuna 344 654

Obwie 3a pazzen B: 889 1098 | I'.@uuaHcHpaHMs M HOpPHXOAH 3a ! 23
OBACMH NEPHOH B T.4,
- (pHHAHCHpaHHUA 23
CYMA HA AXTUBA (A+B+B+T) 936 1110 | CYMA HA TTACUBA (A+B+B+D) ] 936 111¢
ks
01 Mapr 2013 .
CrcTaBUTENL: / P’BKOBO,E[I/ITEJ‘I:
/BasieHTHHA aBoBa/ / Toma Koligiines®,|
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Hmxroncyar EOOJ

PHHAHCOB OTYET 2012r.

OTYET 3A ITPUXOIUTE U PA3XOOUTE
Ha “Uaxxorcynr EOO/]
3a 2012 rojuHa

EHWK 130083729

Cyma (B XHIL. 1B.) Cyma (B XL JiB.)
HANUMEHOBAHHWE HA L8 O S —— R E——— HAHMMEHOBAHHE HA TPHIION [~ T
PA3XOJIUTE KeHUC Vi pesxo/Ha IIPUXO/IUTE enme ckyima | 1ipeaxoika
roiMHa roJuHa rOjHHa rojHHA

A. Pazxonu A. Ipuxonn
1. Pazxon# 3a CypOBHHHA, MaTEpHAIH 28 76 | 1. Hernu npuxozH ot npojaxiu, B 839 2181
H BBHUIHM YCIYTH, B T.4.: T.Y.

a) CypOBHHH H MAaTCPHATH 10 25 | a)croxu 812 2154
6) BEBHIIHM YCOYIH 18 48 | 6) yenyry 27 27
2. Pazxomm 3a GepcoHAna, B T.4.: 43 43 | 2. ipyru IpEXOJH, B T.4.: 29 91
4) PasX0O[H 33 FB3HArPAKICHIA 37 37 | -npuxopu oT PpHHAHCHpAHE 12
6) pasxoau 3a OCHI'YpPORKH, B T.4.: 6 6 | OBmo NpHXOAH OT ONEPATHBHA 868 2272

pefinoct (1+2)

3. Pasxoau 3a aMmopTHzauus H 3. Jlpyre nHXsd M (uEHAHCOBM 16 7
oe3NenKa, B T.4,: [OPHXOJH, B T.4.:

a) pasxogd 3a AaMOpTH3AalMA H 19 9| a) [ONOKMTENHH DE3IHKH  OT 12 3
obe3neHka Ha TBITOTPaiiHu NpOMSHA HA BANYTHH KYPCOBE
MaTCpHaIHH M HEMaTCPHAIHH
AKTHBH, B T.U.:

- pa3xoaH 32 aMOPTH3AHS 19 9 ( O6mo durarcopn mpuxonu (3) 16 7
4. Opyrd pasxomH, B T.4.: 655 2013 | OOwmo npuxoau {1 +2+3+4 ) 884 2279
a) OamaHcora  cTofiHOCT  Ha 646 2004
HPOXANCHHTE AKTHBH
Ofmo pa3sxogM 3a OMEPATHBHA 745 2141
achmoct {1 +2+3+4+35)

5. Pasxomm or ofesneHka Ha 3 23
(bPHHAHCOBH AKTHBH, BKIOYHTENHO
HHBECTHLIMHMTE, [PH3HATH  Karo
TEKYIIH (KpaTKOCPOYUHH) AKTHBH, B
T.4.

-  OTDHOATETHH  pazTHKH  OT 3 23
[IPOMSHA HA BATYTHH KYPCOBE
6. Pasxoam 3a NHXBH M JAPYTH 8 21
($HHancoBH pasxoay, B T.U:

O6wmo dhuHakcosH pazxom (6 + 7) 11 44
7. llewan6a ot oGHYaiiua AeiHOCT 128 94
O6mo pasxoqe (1 +2+3+4+5+ 756 2185
6+7+9)

8. CueroBonra mneuanba (oGmpo 128 94
npuxoIn—obmo paxoau)

9. Pazxonu 32 [ansiy oT nevanbara 16 9

10. ITeyanta (10—11—12) 112 85
Benuko (O6ue pasxomu + 11 + 12 + 884 2279 | Beunuxo (O6mo npuxoau + 11 884 2279
13) A

01 Mapr 2013 .,
CocTaBHTET:
/Banentana b BoBa /
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EHK: 130083729

OTYET 3A COBCTBEHHMA KAIIUTAIJI
Ha "Umxkoncynt"EOQ/]
3a 2012 roauHa

(xmm. 11B.)
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1. Canjo B HAYANOTO Ha OTYETHHS NIEPHOIL 5 ) 366 85| 456
2. IlpoMenH B CHETOBOAHATA MONHTHKA
6. (PHHAHCOR PE3YITAT 38 TEKYIIHA NEPHOT 112 1 112
7. PasnpencneHus Ha nevanta, B T. 4.: 85 (85}
11. Caago KbM Kpas Ha OTICTHHA NCPHO, 5 451 112] 568
13. CobcrBen KaIATAT KBM Kpad HA OTYETHUS 568
nepron {11+ 12) 5 451 112
CEBCTaBUTEIT:
/BaneHT pHCIIaBOBA/

Hpnﬂome}ms{'ra, NpeacTaBeHH Ha CTPAHHUM OT -... A0 ...., ¢4 HEPA3ALNHA YacT OT TO3H {bHHaHCOB OTYET
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OTYET 3A ITAPUYHHWTE ITOTOLA
Ha "Hmxxorcyar"EOOC]]

3a 2012 roguHa

EFHUK:

130083729

{XHI.NB.)
TEKYII MICPHO MPEAXOJSH NEPHO
HauMecHoBaHHE HAa NAPHYHHTE NOTOMH NoCTEN- | Imanma- | HeTeH - | nmocren- | wiama-| HeTeH
TIEHHSA HHA MOTOK TEHMA HMA MOTOK
a 1 2 3 4 5 6
A. TAPHYHU TIOTOIH OT OCHOBHA JIEHHOCT
1. IlapuuHH DOTOIH, CEBP3aHH ¢ THPIOBCKH KOHTPArcHTH 1 449 1328 121 1773 | 1452 321
2. IlapMyHH NOTOUH, CBBEP3aHH C TPYAOBH BE3HArpaKISHHR 41 (41) 44 (44)
3. IlapyyHH MOTOLM, CBRBP3AHH ¢ IHXBH, KOMHCHOHHH, IHBHAEHTE H APYTH 2 (2) 2 (2)
noaoOHA
5. Tlapuyuy NOTONM 10 MONOKHUTSITHE H OTPHIATSIHH KYPCOBH Pa3IHKH 1 (1) 10 (10)
6. IltareHy H BL3CTAHOBCHH NANELLH BLPXY OCUandara 2 ()
7. [InaTeHM W BBICTAHOBEHH AaHbLy (6e3 ZaHEIH BHpXY Nevanbara) 11¢ (110) 231 (231)]
8. JIpYTH MapHYHH NOTOLM OT OCHOBHA AeiHOCT 21 (21 130 132 {2)
BCHYKO NapHuEH IIOTCLM OT OCHOBHA ASHHOCT 1449 1505 (56)] 1903 1871 32
5. TAPMYHHN IIOTOLIM OT MHBECTHLIHOHHA JEMHOCT :
1. Ilapuqnu DOTOIH, CBHP3AHM ¢ THATOTPaiiHH aKTHBH 34 54 (20) 3 (3)
BcHYKo HApHYHH TIOTOLUH OT HHEECTHIMOHHA JEHHOCT 34 54 (20) 3 (3)
B. MAPHYHHU [TOTOIH OT ®HHAHCOBA JJEHHOCT
3. [apMuH¥ MOTOIH, CBEP3aHM ¢ IOJIYHEHH 386MH 164 96 68 56 (56)
4.I1apuyHe NOTOIM OT THXBH, KOMHCHOHHH, JUBHACHTH H AD.IOA.
5. IInamauus Ha 3aTBIKEHHS 110 TH3HHIOBH OTOBOPH
6. Tlapuyru NOTONM OT MONOMKHTETHH H OTPHIATETHE BAYTHH KYPCOBH
pA3IMKH
7. Jipyra mapHyne NOTOLH OT (PMHAHCOBA ACHHOCT
Bcruko mapuyHy NoToLUH oT ¢HHaNCcoBa AeiHOCT 164 96 68 56 (56)
. I3BMEHEHHUE HA TAPUYHWUTE CPEJICTBA TIPE3 NEPHOJIA 1 647 1 655 (8 1903 | 1930 2N
(A+E1B)
. IIAPHUHH CPEACTBA B HAUAJIOTO HA IIEFMO TA 24 51
E. TIAPUYHH CPEOCTBA B KPAS HA TIEPUOJA 16 24

01 Mapr 2013

PrroBogmTEN:

CBCTaBHTEN:

o
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MMPUJIOAEHUE KbM ®PHHAHCOBHA OTYET

1. HMubopManus 3a ApyXKecTBOTO

“Urxxorcyar ” EOOJ e permcrpupano mo dupMcHo geno Ne 3075/ 1999 r. ma
BapHeHCKH OKpEKEH CBI. JIpyXKecTBOTO € ChC CeAaNdINe H aapec HA ynpaeieHue rp.Bapua,
yiL. “Iybposrux™ Ne 23

1.1 CoGcTBEHOCT H YIIpaBJICHHE

VYuacTHeT0 B aKOMOHEpHUs/ApykKecTBeHMss Kamutan B HMmxkoncyar EOOJl kem
31.12.2012 r. e pa3npeaencHO KAKTO CIeIBA:

AxumoHepu / ChApyKHHULL YyactHe B OCHOBHHS
KanmHTal
Toma Pocenor Konemien 100 %

Jpy:KecTBOTO ce Ipe/ICTaBIIABa H YIIpaBigaBa oT Yupaeuten — Toma Pocernos Konenues

1.2 Tlpenmer Ha aeiiHoCcT

Hp63 TEKYIIHA OTUYCTEH MNEPHOA APYXKECTBOTO € HIBBPHIBAIO CICIHHTC BHIOBE
OIICpallH H CACIIKH.
T‘LpI‘OBI/IFI C YCJIHH TOBapaqH,Garepn,rpeifl,uepﬂ,nanaun H Opyra CTPOHTCIIHA TCXHHKA.

1.3 CtpyKTypa Ha OpyXKEeCTBOTO
JpyxecTBOTO HAMA Pa3sKpUTH KJIIOHOBE M IIPEICTABUTEICTRA.

2, DUHAHCOBO YIPABICHUE HA PUCKA
daxTopu Ha PUHAHCOBHS PHCK

OcrmiecTBapafiky  AedHOCTTAa CH, JIPyXEeCTBOTO € H3N0KEHO Ha MHOrooOpasHu
(bUHAHCOBH PHCKOBE: 1LICHOBM PHCK (BKJIIOYBAIL BATYTEH PHCK, TMXBEH PHCK U [Ia3aPEH PHCK),
Kpe/IUTEH PUCK WM JHMKBHJCH pHCK. PrkoBoacTBOTO Ha JIPYKECTBOTO CJI€/IM BBH3MOXKHHTE
PHCKOBC M MMa 3a IIeJl 1a HaMalli eBeHTYalTHUTe HeOIaronpHaATHY e()eKTH BHPXY (PUHAHCOBHA

pesynrar Ha J[pyxecTBoTO.
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IenoBu puck

Prck, MpoM3THYAm OT Kolebamidra B IEHaTa Ha (PUHAHCOB HMHCTPYMEHT, KOUTO B
3aBUCHMOCT OT BH/IA HA (HHAHCOBUSA HHCTPYMEHT MOXKeE Ja Oble:

Bamyten puck

HApyxectBoro pabotm B bearapus H TBH Karo OBArapcKusr jJeB € e(eKTHBHO
(HKCHpaH KBM €BPOTO, TO ¢ H3IOKCHO Ha BaXyTeH PHCK, IPOM3THYAIN OT MONYYeHH 3acMH U
NOKYIIKH WK UpOAakOH, JeHOMUHHPAHH BbB BAIyTH, Pa3iIM9HH OT JIEBa U €Bpo. BaiyTHHTe
PHCKOBe ca Ha0Ar0aBaHX BHHMATEIHO, ¢ IeJ OCHTYPABAaHETO HA €(EKTHBHO YIIpaBlIeHWe Ha
pHCKa.

JIuxBeH puck

JIuxseHUAT pUcK 3a JIpy»KECTBOTO BB3HHMKBA OT IOIYYEHUTE ABJTOCPOTHH 3aCMH.
3aeMHTE ¢ IUIABAIKM THXBEHM IIPOIEHTH H3NMarar Jlpy:KecTBOTO Ha JMXBEH PHCK, CBBLpP3aH C
H3MCHEHHMe Ha Opjaeniure mapudHHuTe motory. IlommTukaTta Ha JlpykecTBOTO e Ja CKITIOYRA
IOroBOPH 3a 3aeM Ipd (GHKCHpaH JIMXBeH MpPONEHT WM JMXBCH IPOHeHT GHKCHPaH KbM
EURIBOR. ExcriozunuuTe ce CAEIAT PEryisipHo.

IlasapeH puck

JpyxecTBOTO HE € M3JI0KEHO Ha PUCK OT IIPOMAHA B IICHUTE HA CTOKHTE HIU JPYTHTE
NPUTEHKABAHK AKTHBH.
Kpeauten puck

B JIpyXecTBOTO HAMa 3HAYUTE/IHA KOHIIEHTPAMA Ha KpeIUTeH puck. JIpyxecTBOTO UMa
pa3paboTeHa ¥ BHEApEHA MOMMTHKA, KOATO IapaHTUpa, 4€ IPoiakOuTe Ha NPOAYKIHI U YCIYTH
Ha eJpo c¢ H3BLPUIBAT HA KJIMEHTH ¢ TOAXOAAIIa KpeauTHa uctoprd. [Iponax6n Ha KnMeHTH HA
JpebHO ce M3BBpIIBAT B Opoii.

JIMKBHIEH PUCK

JIMKBUAHUAT PHUCK € PUCKBT, NPOH3THYALl OT BB3MOKHOCTTA APYXKECTBOTO Oa He
Noracd B JOTOBOPEHHS pasMep WM #300mo (MHAHCOB MacHB, KaKTO M BB3MOXKHOCTTA
JOPYKECTBOTO Ja NOracH B IIbIeH pa3Mep (HHAHCOB IAacHB, HO Ha NO-KLCHA JaTa oOT

yropopesata. JpyXeCTBOTO YIpaBJisiBa CBOMTE aKTHBH M IIACHBH 10 HAYHH, KOWUTO My
rapaHrTapa, 9¢ peIoBHO 1 6e3 3a06aBa MoXe Ja U3ITbJIHM SXE/(HCRHUTE CH 331 bJIKCHHA.

3. OCHOBHH ITOJIOXEHHUS OT CUCTOBO/[HATA MOTUTHKA Ha APYXECTBOTO

3.1 basa 3a M3roTBAHE Ha (PHHAHCOBUS OTIET

JIpyXecTBOTO BOAM CBOETO TEKYIIO CYETOBOJACTBO W H3TOTBY  (DPMHAHCOBHTE CH
OTUETH B CHOTBETCTBHE C M3MCKBAHHMATA HA 34KOHA 3a CYETOBOJACTBOTO H HarmoramzuTe
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CTaHIapTH 3a (PHHAHCOBH OTYETH 38 MAJNKM H CPEIHE MPEANpPHATHS, TPHIOKHMH KBM
31.12.2012 roguna.

OnopecTeHHTe IMO-JONy 3HaYHMH CYETOBONHH IOJHMTHKH Ca  [pPWIaraHy
IOCIICXOBATEIHO Npe3 ICPHOAHTE TIPEICTABEHU B TO3H (PUHAHCOB OTUET.

Hacroamuar rogumeH ¢MHAHCOB OTYET ¢ M3TOTBEH IPH CNa3BaHE HA IPHHIIAIA HA
HACTOpHWYECKaTa [ieHa, MOJIA(UIMpaH B oNpeielieHd CIy9al ¢ HPEeOIeHKATa Ha HIKOH aKTHBH H
OACHBH IO TAXHATA COPaBeI/IMBa WJIH JIPYTra CTOHHOCT, KAKTO TOBA € IOCOUEHO Ha CHOTBCTHHTE
MecTa.

CnazeHo € OCHOBHOTO MpPEINONOKEHHE 3a JAeHCTBANO NPEAUIPHATHE, KOETO
Ipeanonara, ue JIpyKecTROTO e NpoIs/IKH JeHHOCTTa CH B IpeIBHANMO Ob/enre,

3.2. OTyeTHa BanyTa

ChIrilacHO U3HCKBAHHATA HA OBJITAPCKOTO CHETOBOJHO 3aKOHOMATENCTBO JIpYKECTBOTO
BOJY CUETOBOACTBO H ChCTaBi (PHHAHCOBHTE CH OTYETH B HAMOHAIHATA BaTyTa Ha Pemybmuka
brarapus.

Benukn manaum 3a 2012 u 3a 2011 roguHa ca IpeJCTaBEHHM B HACTOAIMMUA (PUHAHCOB
OTYET B XHMILJIB.

3.3. UyxkzaecTpaHHa BaIyTa

ClesKuTe B 9yXKISCTPaHHA BAIyTa, ¢ H3KIMIOYEHHUE HA TE3W 34 MOKYNKa U mpoaaxba Ha
BAIYTd, CE€ BIIMCBAT B JIEBOBE MPH II5PBOHAYATHOTO CYETOBOJHO OTpa3sBaHe, KaTo KbM CyMara
B UYXJECTpaHHA BalyTa Ce IIpuiara IECHTpalHud Kypc Ha Bbiarapcka HaponHa OaHKa KBM
nataTta Ha caenkata. KypcoBHTe pa3nmky, BH3HHKBAIMY IIPH YPEXKIAHETO Ha ApPHIHA TO3HIUH
WU TPH OTYATAHETO HA MAPMYHHUTE MO3HIMH IPH KYPCOBE, PasIHYHH OT TE3H, IO KOUTO ca
OmiH 3aBeACHU IHPBOHAYAIHO [Tpe3 NEpHOIa, MM ca OHIH OTYeTeHH B HpeaXoiHn (GHHAHCOBH
OTHETH, Ce OTIATAT KaTo TeKY! (UHAHCOB IIPUXOJ WK TeKym! $HHAHCOB Pa3xo] 3a MIEPHOAA,
B KOWTO Ca BbIHMKHAJIH,

Ot 1997 roauna oOMeHHUAT Kype Ha bharapekus nee (BGN) e ¢ukcHpaH KBM €BpO
(EUR). O6mennuaT kype ¢ BGN 1.95583 / EUR 1.0.

3.4. IIpubMU3UTEIHE CYCTOBOJHM ONEHKH U ITPEJIIOIOMKEHIS

[TpunoxkeHreTo Ha HaroHanH| cTaHAApTH 33 (PMHAHCOBH OTYETH 34 MalKW W CPeIHH
IPEANpHATHS M3ACKBA OT PBHKOBOJCTBOTO Ja IPHJIONKH HAKOH NPUONMZUTETHH CYCTOBOIHH
OIIEHKHU M NPEANONOXEHHS TIPH HW3TOTBSIHE HA TOJUITHHS (PHHAHCOB OTYET H IIPH OLIPEACIISIHE
Ha CTOMHOCTT2 Ha HAKOH OT AKTHBHTE, ITaCHBHUTE, IPUXOIWTE H pa3xofuTe. Bewdku Te ca
U3BBPIIEHM Ha OCHOBATa Ha Half-moGpaTa mpelleHKa, KOATO € HAlpaBeHa OT PBKOBOJCTBOTO
KBM JaTaTa Ha U3rOTBAHETO Ha (HHAHCOBHA OT4eT. JleHCTBUTEIHUTE pe3yaTaTH 6ixa MOrin
Ja c€ pa3iHdaBaT OT PECTaBEHUTE B HACTOSANHA GHHAHCOB OTUET.

3.5. IIpoMeHH B CHETOBOAHATA MOJIUTHKA U CPABHUTETTHH AaHHH
JIpy>kecTBOTO He € MPOMEHAIO CUETOBOIHATA CH TOJMTHKA IIpe3 ¢uHaHcoBaTa 2012 1,

CpaBHUTEIHHTE JIAHHU 1IPEACTABEHN B HACTOAMMSA (MHAHCOB OTHET ¢a 32 MPEXXOIHHS
oTueTeH mepuon — 2011 r.
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3.6 Herekymm (usirorpaiiHy) akTHBH
3.6.1 JIparoTpaiiny MaTepHaIHi aKTHBH

Kato pwarorpaiiim MaTepHaTHH aKTHBH C€ OTYHTAT YCTAaHOBUMH HE(HHHAHCOBH
pecypeH, IpUIoOUTH U IPHTE)KABAHU OT IIPEATIPHSITAETO, KOHTO:

a) UMAT HaTYpaJTHO — BemecTBeHa Gopma;

0) ce M3MOJI3BAT 33 IIPOM3BOJICTBOTO /WM JocTaBkaTa/ Mpojax0aTa Ha aKTHBH HJIH
YCIIYTH, 34 OTAaBaHE 10 HAEM , 33 aIMUHUCTPATURHHA WM 33 JIPYI'H NEIIH;

B) Ce 0YaKBa aa ObJAT H3MOM3BAaHH 3a [IOBEYE OT €HH OTHETEH MEPHUOL;

') CTOMHOCTTA HA AKTHBA € HAAEeXKIHO H3UUCIICHA,

I) IpeATIpUATHETO OJaKBa JIa MOMYTd HKOHOMUIECKH H3TOAM, CBEP3aHH ¢ aKTHBA.

IIpu npupobuBane ABITOTpafHUTE MaTepUalHM aKTHBH CE ONCHABAT II0 [EHA HA
NMpuIoOHBaHe, KOATO BKIIOYBA ITOKYIIHATAa IlcHa (BKJIIOYHTEIHO MHMTA M HEBBH3CTAHOBHMH
JIAHBIIM) B BCHYKH TIPEKH PA3XOIH.

[MocneapamuTe pa3sxoau, BOJEIM JIO YBeIHUaBaHe HAa MKOHOMUYECKATa H3r0Aa CIpsSMO
OHPBOHAYAIHO OlleHeHaTa e(EKTHMBHOCT HA aKTHBA, C€ OTPa3yBAT KaTo YBEIHUYECHHE HaA
OTYeTHATA MY CTOMHOCT. BeMuKM ApYrd mOCHeABAllM pasXoJd TpAOBa Aa ce TPH3HABAT 3a
pa3xo/1 B IEPHO/IA, IIPe3 KOHTO ca HANMpPaBEHH.

Crnen NSpBOHAYAIHOTO MPH3HABAHE, NBITOTPAHHNUTE MATEPHUATHH AKTHBH C€ OTYUTAT
o lleHa Ha NpuaoduBane, HaMalcHa ¢ pa3Mepa Ha HadHucIeHaTa aMOpTH3alug M HaTpynaHaTa
3aryba ot obesnenka /CC 16 JInnroTpaitHun MaTepHAIHY aKTHBH/.

CroHHOCTHUST TIpar Ha CBHINECTBEHOCT 3a MPEAIPUATHETO, O] KOWTO MaTepHaIHHTE
aKTHBH, HE3aBMCHUMO OT (akra, 4e ca ABITOTpaliHM, ce OTHMTAT Karo TEKyHl pasXxold IIpu
opugobueanero um € 700,00 nB.

PasrpannumMuTe CHCTaBHH YacTH HA TE3M AKTHBH, KOHTO OTTOBApAT IOOTIECIHO HAa
KPHTEPHHTE 38 JBJITOTPAEH MaTepraseH akKTHB ce IIPU3HABAT H OTYHTAT KATO TAKHBA.

JsaroTpaifiHMTE MAaTCpHANHHM aKTHBHM, KOWTO He ¢€ H3IIOIBBAT B JCHHOCTTA Ha
MpeJIPHATHETO 3a MCPHOJ MHUHHMYM JBaHAJeceT Mecella, CIEA H3THYAHETO Ha KOUTO Ce
OYaKBa TPEANPHATHETO OTHOBO JAa TH BBBCAC B ymoIpeba, ce OTYUTAT KaTo BPEMEHHO
W3BEJCHH OT yrnoTpeba (KOHCEpRUpaHH 3a NepHoaa, Ipes Koltto He ce ynotrpebsapar). Te He ce
OTNIHCBAT OT CHCTABa Ha AKTHBUTE. Pa3xoWTe BHB BPH3Ka ¢ HU3BSHKAAHETO OT ymoTpeba ce
OTYHTAT KATO TEKYI[H Pa3XxoH 3a TepHoaa, B KOHTO ca Bb3HHUKHAIH. B Kpas Ha BCEKH OTYETEH
IepHoOA HPeANPHATHETO NPOBEPSBA BPEMEHHO M3BEJEHHTE OT ymorpeba IBIrOTpaitHu
MaTepHualiHi aKTHBH 3a obe3nerka 1o peaa Ha CC 36 Obe3neHka Ha aKTHBH.

3.6.2 JIsnroTpaiiHd HeMAaTCpHaaHi AKTHEW

Karo aparotpaiinim HeMaTepHaiHH aKTHBH CE OTYHTAT YCTAHOBHMH He(WHAHCOBH
pecypeH, TpuI00UTH ¥ KOHTPOTHPaHH OT TIPEIIPHATHETO, KOHTO:

a) HAMAT (QU3HUYECKa CYOCTAaHIHS, BHIPEKH Y€ MOTaT jAa ¢€ ChABPKAT BB (PHU3HYECKA
CyOCTaHIIMS MM HOCHTENAT UM MOXe J1a MMa (pu3ndecka cydcTaHIAS;

) ca cbc ChIICCTBCHO 3HAYCHEE MTPU yHOTpebara uM;

B) OT H3MOJI3BAHETO HM C€ OYaKBa MKOHOMHYECKH H3TOIH, IOKa3aHH ¢!

- Ha/IMUWe WIH IUIAH 3a HabaBgHe Ha JIOCTATRYHO PECYPCH, IO3BONABAOIM HA
MPEAMPUATHETO Ja [IOJydN 0YaKBaHNTE HKOHOMHYECKH H3TONM;

- BB3MOXHOCT e()eKTHBHO Ja M3NEIHABA (YHKIHOHATHATA CH POl B CHOTBETCTBHE C
HAMEPEHHMETO Ha NPEANPUATHETO OTHOCHO yIIOTpebara My;

- ICHO Ae(pMHUpaHa ¥ KOHKPETU3HpaHa TEXHAYECKA OCBIIECTBHMOCT.
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[Ipu npuaobuBaHe ABITOTpAHHUTE HEMATEPHAHM aKTHBHM C€ OICHABAT IO IeHA Ha
puaoOKBaHE, KOATO BKIOYBA IIOKYNHATA I[I€HA (BKIIOYHTEIHO MHTa M HCBB3CTAHOBHMU
JAHBIM) 1 BCHYKY [IPEKH PazX0IH.

Pasxomm, KOMTO MoOraT HAAEXKJIHO Ja ObJaT H3MEpeHM M CBOTHECEHH KBM
HeMaTcpHalcH aKTHB, KOraTo BOJAAT IO YBeIMYaBaHEe Ha OYaKBAHUTE WKOHOMHYECKH HM3TOIH
CpAMO IIBPBOHAYATHO OIEeHeHaTa CTaHJapTHa e(eKTHBHOCT Ha CHINECTBYBAINIHA AKTHB CE
OTPa3siBaT KAaTO YBE/IMYEHHE HA OTYETHATA MY CTOMHOCT WIHM KaTo OTAENeH HeMaTcpHalleH
axTHB.

Pa3xonn, HampaBeHM 3a NOAIBpXAaHE Ha ITbPBOHAYANHO YCTAHOBCHATA CTAHJApPTHA
e(peKTHBHOCT Ha HEMATEPHAICH AKTUB, C€ NMPU3HABAT 334 TEKYIIM Da3XolHd B MEPHOAA HA
BB3HHKBAHETO WM.

Caen nbpBOHAYATHOTO HPHU3HABAHE, ABITOTPAiIHUTE HEMATEPHATHA aKTHBH CE€ OTYHMTAT
IO ITeHa Ha NpupobuBaHe, HaMaleHa ¢ pasMepa Ha HAaUMCJIeHATa aMOPTU3alMs M HaTpyaHaTa
3aryfa ot obesnenka /CC 38 HemarepraaHa akTUBH/.

CTOMHOCTHMAT Ipar Ha CHIIECTBEHOCT 33 NPEANPUATHETO, IO KOMTO HEMATEpHAIHHTE
aKTHBH, HC3aBHCHMO OT (akTa, 4e ca JBITOTpaifHM, ce OTUMTAT Karo TEKYI pa3Xox IpH
npugoousanero uM e 700,00 ns.

Pa3srpaHiyMMHTE CBCTABHM 4YacTH Ha Te3W AKTHBH, KOHTO OTTOBapAT IMOOTICIHO Ha
KPHTEPHHTE 33 ABJITOTPASH HEMATCPHANICH AKTUB C€ NPU3HABAT M OTYHTAT KATO TAKHBA.

3.6.3 AMOpTH3aITHOHHA MOJHUTHKA

AMOpTPI3aI_II‘IHTe Ha ,E['LJIFOTpaﬁHPITC dKTHBH CC€C HAYHCIIABAT KaTO CC Ipuara JIMHCCH
MCTOA. prG,I[HCHHHT TEOJIC3CH JKHMBOT IIO I'PYIIM AKTHUBH 34 TCKYIIHUA U NPSAXOMHHA IICPHOT ©
KakKToO ClIeaBa.

Crpajm 1 KOHCTPYKITHH 25 I'O/IHHH
CpopbxeHHA 25 T'OTHHA
Marmwan, obopyasaHe 10 TOIHHA
KoMmroTspHa TEXHAKA 2 TOJIAHU
ABTOMOOMIH 10 COIUIIA
CronaHckd UHBEHTAp 7 TOJVHH

CreneHra Ha 3HaYMMOCT Ha pa3Mepa Ha OCTaThUHATa CTOHHOCT 3a aMOPTH3MPYEMHTE
aKTHBH ce onpenes mpa Hax 10 % oT oTueTHaTa CTOMHOCT 338 BCEKM aKTHB.

3.7 MusecTHimu

JIbmepHu OpeAnpuATHSA ca BCHYKH NPEANPHATHSA, B KOHTO IPYKECTBOTO HPHTEKABA
IIOBedYe OT IOJIOBMHATA OT aKI[MHTe ¢ [IPaBO Ha ITac W/ WIH JAIOBE, W BHPXY YHATO JEHHOCT
MOXeE JIa YIPAXKHABA KOHTPOIL

JIBArocpoYHNTE HHBECTHIIMA B JBIICPHU NPEANPHUATHS CE OTIUTAT 10 CeOeCTOMHOCT
/nena Ha IpEAOOHBaHE/ HA MHBECTHIUATA.

AconunpaHy npeNpUATHS ca IPeAIpPHATHS, B KOHTO APYKECTBOTO IIPHTEKABA MEXIY
20 % u 50 % oOT akmuMTe ¢ IPaBO HA [JIAC W/ WIM JSI0BE WIH YIPAKHARA 3HAYUTETHO
BIIHSTHHE, a4 HE KOHTPOIL

WuBecTuiuure B acOMUHpAHN IPEJUPHATHL C€ OTIHTAT IO cebecTOWHOCT /lieHa Ha
npuIoOuBane/.

[TbpBOHAYAaNHO OBATOCPOYHHUTE UHBECTHLMM O0sIBeHM 3a npoxaxba (IpeacTaRIABamIU

MaNMUHCTBEHO YIACTHE B KA TAIa Ha I[py)KeCTBOTO) CC IIpU3HABAT IO IICHA HA npﬂ,uoﬁpmaﬂe.
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Ilenata Ha npugoOHBaHE € CIPABEIIMBATA CTOHHOCT HA BE3HATPAXKICHUETO, KOETO € IIATEHO,
BKJIIOYHTEIIHO Pa3XoguTe IO NpHIoOHBane Ha HHBECTHIIHATA.

IipurexapanuTe OT APYXKECTBOTO IBITOCPOYHH HHBCCTHIOHM OOSBEeHM 3a npogaxoa,
KONTO Ce THpPTyBaT Ha akTHBeH OOpCOB Ma3zap Ce ONEeHABAT MOCNEBANIO 110 CHOpaBeaInBa
CTOMHOCT, KOSTO HE C€ KOPDHrHpa ¢ O4akBaHHUTE pa3XOoNu [0 mpoaakba HIM APYr BHJ
OCBRODOKAaBAHM.

basa 3a ompegensHe Ha COpaBeIMBaTa CTORHOCT € KOTHpaHaTa Ia3apHa neHa Ha Haii-
CKOPOINHATA CJIeNKa, IPH YCIOBHE, Y€ HE € MMAJ0 3HAYHTEHA NMPOMIHA B HKOHOMHUYECKHTE
YCIOBHA B EPHOAA MCKAY JaTaTa Ha CAEJIKaTa H OTIETHATA JaTa.

Pa3zmikuTe OT IPOMEHHTE B ONEHKATE HA (PMHAHCOBHTE MHCTPYMEHTH, OTYMTAHH IIO
CUpPABE/UINBA CTOMHOCT M KiacuuiipaHu Kkaro oOsBeHH 3a mpojaxba ce OTYHTAT KaTo
TEKYIIH (PMHAHCOBH MPHUXOIM HIIM TEKYIX (PMHAHCOBH Pa3xo)iH.

IlputexapaHuTe OT [APYKECTBOTO WMHBECTHUIINHM, TMPEACTABIABANI MATIHHCTBECHO
y4acTHe B APYTH JIPYXKECTBA, KOMTO HE C€ THPryBaT HAa aKTHBEH Ia3ap W 3a TAX HAMa
KOTHPOBKH Ha IIa3apHM 1IEHHU CE OLEHIBAT U IPEeCTaBAT IIo cebecToHHOCT.

3.8 MuBecTHIIHOHHHA HMOTH

Karo MHBECTUIMOHEH MMOT ¢ OTUHTA UMOT (3eMs, Crpafia HNM 4acTH OT crpaja, Wid |
IOBETE), AbPKAH C LI MOMyYaBaHe Ha NPUXOAM OT HaeM WM yBelIMMaBaHE Ha CTOMHOCTTA Ha
KanuTana, M ¥ 3a ApeTe. He ce OTYMTAT KaTO MHBECTHIIMOHHM HMOTH, HMOTH, KOHTO CE
M3II0M3BAT 3a:

- TPOM3BOACTBOTO HA NMPOAYKIHA WM OKa3BaHE Ha YCIYTH;

- JOCTaBKaTa Ha MaTepHAIIH, CTOKH HIH YCIYTH;

- aJMHUHHCTPAaTHBHH IICIIH;

- HWMOTH, M3MOI3BaHM OT ITIepCOHATA;

-  mpoxaxfa B paMKHATE HA NKOHOMHATECKAaTa JelfHOCT Ha TIPeIIPHSTHETO,

Koraro HMOT BKIIOYBA YacT, NpPe/IHA3HAYECHA 32 MOJIyYaBaHE HA MPHUXOTN OT HaeM H
qJacT, IpeAHa3HaueHa 34 IOJI3BaHE B ACHHOCTTA €€ TpPENCHABa Al TE€3W YaCTH ¢ Pa3IHdHO
MpeHA3HAYEHUE MOTaT Aa C€ OTIUTAT IIOOTAENHO. AKO CBHIIECTBYBA TAKaBa Bh3MOMKHOCT Te Ce
KIacuGHOUpPAT NOOTAETHO. B IpOTHBEH Ciydall ppKOBOACTBOTO HA IPEAIPHATHETO IPENEHSIBA
JIATM YaCTTa, KOATO C€ M3IION3Ba 3a AeHHoCTTa € He3HAYUTENHA CIIPAMO LIENMHs UMOT, 34 Ja ¢
KJIacu(puIMpa Karo AHBECTUIMOHEH HIM 3a MOJI3BaHe B NefHOoCTTa.

[IbpBOHaYaNHATA OLICHKA HA MHBECTHIIMOHHHTE WUMOTH C€ M3BBPIIBA [0 HCTOPHYECKA
neHa. [locneaBamoTo UM OIleHABaHE ¢€ H3BBPIIBA II0 MOJENA Ha “IieHa Ha mpHaoOuBaHe”, B
cworBeTcTBHE che CC 16 “/IpnroTpaiinu MaTepuantu akTuBH , cbriacHo CC 40 “Orunrane Ha
HHBECTHIIHOHHHTE HMOTH .

3.9 JIu3uHrOBH J0TOBOPH

OnepaTHBeH JIM3HHT

JIM3UHIOBY JIOTOBOPH, IIPH KOWTO 3HAYMTENHATA YACT OT PUCKOBETE M H3TOAMUTE Ce
moeMar OT HaeMofaTelld, ce KIacHQHUIIMPAT KaTO OLICPATHBCH JTM3HHT.

IinamanusTa 0O ONIEPATHBHATE JIM3HHTH IIPA HAEMOAATENS CE NIPH3HABAT KATO IPAXO/] B
0TYeTa 3a MPUXOIHTE U Pa3XoJUTe Ha paBHK 94CTH 34 IEPHOJA Ha JIM3HHTOBHA JOTOBOP.

HaeMmaTeadr npu3HaBa KaTo pa3xo/ii 33 BBHIIHM YCIIYTH HAYKUCICHUTE HACMHH BHOCKH B
OTYETA 38 IPUXOJHTE U Pa3XOJUTE.

PHHAHCOB JTH3HHAT
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JIn3uHrOBA [MOrOBOpH, NpPH KOHTO HAEMOJATCIIIT INPEXBHPIS HA HAeMareld B
3HAYUTEINHA CTEIICH BCHYKH PHCKOBE H H3TOMM, CBBP3aHH CHC COOCTBEHOCTTA BHPXY aKTHBA, C€
wiacuuimpar KaTo GUHAHCOB JIM3HUHT.

Haematensar orudTa KaTo 3aibiDKeHHe 00IIaTa cyMma, ompedeieHa B JOTOBOPA, KOSTO
BK/IIOYBA CIpaBedMBaTa CTOXHOCT HAa HACTHSI AKTHB WM CTOMHOCTTA HA MHHHMAIHHTE
NU3NHTOBY TUTANIAHUS, AKO T€ ¢4 110 — HUCKH, ¥ ObIeure THXBEHH TUIANIAHHS.

3.10 Martepuanuu 3amace

[Ipu npriobUBaHETO HiIH BE3HAKBAHETO KM CTOKOBO-MAaTEPHAIIHHATE 3aIlacH Ce OLEHSBAT
110 UCTOpHYecKa IIeHa, KOSATO BKIIOYBA IIOKYITHA IcHA M BCHUKHU pa3Xo I Mo AOCTABKATA.

OueHsBaHETO NIPH W3MUCBaHETO HA CTOKOBO-MAaTEepPUANHHTE 3allacd CE€ M3BHPINBA Upe3
IPHIAraHeTO Ha CJIEHUTE METO/IU 110 MPYIIH 3aIlaci: CPeAHO IIPeTerfieHa CTORHOCT

B Kpasd Ha OTYETHHA IICPHO] CTOKOBO-MATCpHANIHHTEC 3amacHd C€ OIEHABAT HNO o -
HHCKAaTa OT IICHaTa Ha HpPI.I[OGI/IBaHC H HETHaTa pealH3pyeMa CTOHHOCT.

3.11 Bzemanusa

BzcMaHKATa B JieBa €& OLCHARAT 110 ¢TONHOCTTA HA TAXHOTO BR3HHKBAHE U C& HaMaaaBaT

CBC CTOMHOCTTA HA IIpH3HATATa 00€3MCHKA 3a TPYAHOCHOMpaeMH M HeChOMpaeMU B3eMAaHHA.
B3emaHHATa B Uy;KAeCTpaHHA BalyTa CE€ OTYMTAT B JIEBOBE, KaTO c€ MpHiara NEeHTPATHHAT
Kypc Ha JaraTa Ha cAeikata. BsemaHmfTa B dy)KAecTpaHHa BalyTa KbM 31 JcKeMBpH HA
TeKylllaTa 'oHAa ¢a OUEHABAT 110 3aKIF0YHTENIEH Kype Ha bHb.

[Tpubnm3nTennaTa oncHKa 3a 3ary0M OT CEMHHTCIHM H HECHOHpaeMM B3eMaHHs ce
IpaBM KbM JlaTaTa Ha BCEKM OTYeT, Ha HEAUBHIyanHa Gaza. BieMaHwusira, npH KouMTO ca
KOHCTATHPAHH TPYAHOCTH IIPH TAXHOTO CHOMpaHe, [IOJUI€XAT HA aHAIM3 32 ONpelelsHe Ha
9acTTa OT TAX, KOATO € peanno ¢hOupaema, a OCTaHalaTa 4acT A0 HOMHHATA HAa CHOTBETHOTO
B3€MaHE Ce IPHA3HAaBa B OTYETA 3a MPHXOAMTE H Pa3xXxOAMTE KATO pasXxoAW OT OOC3NeHKA Ha
TEKYIIH aKTHBH.

Cnen 360 nHH 3aKbCHEHHME BedYe CE€ CUMTA, Y€ MOJKE J1a MMa MHIUKATOPH 3a 00e3leHKa.
ITpu npenenkara Ha cbOHMpaeMOCTTa Ha B3eMaHUATA PBKOBOACTBOTO NPaBy aHAIA3 HA IIAIATA
EKCIO3HIHA OT BCEKH KOHTPAr¢éHT ¢ OrJIe¢d YCTAaHOBABAHE HA peaqHaTa BB3MOKHOCT 34
crOMpaHeTO WM, a HE caMO Ha HHMBO NPOCPOMEHM HMHAMBHIYaJTHM B3€MaHHS OT KOHTpareHTa.
[Ipu ycTaHOBSIBAHE Ha BHCOKA HECUTYPHOCT OTHOCHO chOMpaeMocTTa Ha JajJeHO B3eMaHe
(rpyna B3eMaHud) ce IIpaBH NpelleHKa KaKBa 4acT OT Hero (TAX) ¢ obe3neyeHa (3anor, HIOTEKA,
IOPBYHTENCTBA, OAHKOBA rapaHIUs) U 110 TO3M HAYKH € rapaHTHpaHa ce0upaeMocTTa UM (Ipes
OBAeI0 BB3MOKHO peald3HpaHe Ha O0E3NE€YEHHETO WM I[IallaHe OT HOPHIUTEN).
BaemanmsaTa WIM 4YacTTa OT THAX, 38 KOMTO ca m3MHHAM 360 IHW W akO PLKOBOACTBOTO
NpeneHu, de ChIIeCTBYBa HECHTYPHOCT 32 chOHpaHeTo mM cc obesmenssar Ha 50 %.
B3eMaHuATa MJIA 4acTTa OT TSX, 332 KOUTO PBKOBOACTBOTO NpEIEHsBA, 9¢ CBHIIECTBYBA MHOTO
BHCOKA HECHT'YPHOCT 34 CHOMpaHETO MM U He ca obe3neueHH, ce odesnenasatr Ha 100 %.

3.12 IMapuunu cpeacTsa

HapPI‘:IHHTC CpeacTBa €€ ONOCHABAT IO TAXHATa HOMHHAIIHA CTOHHOCT. HapI/I‘IHHTe
CpeICcTBa B YyAKIECTpaHHa BalyTa IIPH 3aKyIIyBaHC C€ OICHABAT IO BaIYTHHA KypC Ha

13



Huxxoncyar EOOJ
OHUHAHCOB OTYET 2012r.

npuaodbuBane. [lapuaHuTe CpeJcTBa B YyXKICCTPaHHA BaTyTa KBM 31 JeKEMBpH Ha TeKyIOara
roJHHa ce OIEHABAaT Mo 3akiIounTeneH kypc Ha BHB.

3a 1envTe Ha M3roTBsHeTo Ha OTHeTa 34 NapHYHHTE MOTOLM:

- DAPHYHKUTE NOCTBHILUICHHS OT KIMEHTH M IJIAIaHKWA KbM JOCTaBUHOH €4 TIPCACTABEHH
opytHO, ¢ BKIioueH JIJIC (20%);

- JINXBHUTE N0 MOJIYICHH KPEHUTHE ce BKJIIOYBAT KaToO ILTAINAHAS 3a HUHAHCOBA JEHHOCT,
a JIMXBHTE 110 IIPEIOCTABEHHA KPEANTH, KATO NOCTHIUIEHAS OT MHBECTHIIHOHHA JEHHOCT;

- H3IUIATCHWTE JUBHAEHTH Ce BKIIIOYBAT KaTo IUTANNAHHUA 32 (DPWHAHCOBA JeHHOCT, a
NMOITYYEeHUTE AUBHUIEHTH, KaTO MOCTEIUIEHUS OT HHBECTULIHOHHA JICHHOCT;

- KPAaTKOCPO4HO OJIOKMPAaHHTE CPE/ICTBA €€ TPETHPAT KaTo MAPHIHH CPEACTBA H
[apHU4HA CKBHBAJICHTH.

3.13 OcHoOBeH KanuTai

OCHOBHHUAT KaIMTAJ Ha JPYKECTBOTO € IIPEACTABEH 10 HEFOBATA HOMHHAIHA CTOMHOCT,
CBINIACHO CHASOHOTO pellicHHe 34 PETHCTPAIIHATA MY.

OCHOBHMAT KalHTAll HA APYXKECTBOTO € pasmpeneicH B 50 Opog aina ¢ HoOMHHAIHA
croirocT 100,00 neBa BCexH eIHH ¥ € HATKLJIHO BHECEH.

3.14 Pesepeu

Jpyrn pezepsu
H3roynrk 3a hopMupaHe Ha APYTHTE pe3epBH ¢ OanaHcoBarta nevanba.

3.15 3anpoxenns

3aabIDKeHHATa B JIeBa Ce OLEHABAT IO CTOMHOCTTa HA TAXHOTO Bb3HHMKBAHE.
3aB/DKEHUATA B YYXKASCTPAHHA BAJyTa c€ OTUHTAT B JIEBOBE, KATO C¢ MPHIATA [EHTPATHHIT
Kypec Ha Jarata Ha cIenKara. JadbDKCHMATA B 4y)KAeCcTpaHHA BanyTa KbM 31 jekeMBpH Ha
TeKyloaTa FoAMHA ¢ OLIEHIBAT M0 3aKmo4nTenacH Kype Ha BHB.

3.16 O1cpoveHn JanbOH

O1cpodeH JAaHBK C¢ HAYMCIABA 1O OAIAHCOBMR METO 33 BCHYKM BPEMEHHH PasiIMKH,
ABSBAIIA C€ MEKAY JaHHYHATA OCHOBA HA aKTHBUTE ¥ [IACHBUTE U OTYETHATA UM CTOHHOCT BBE
(PMHAHCOBHTE OTUETH.

Orcpodeny JaHBFYHM aKTHBH Ca CyMHTE Ha BB3CTAHOBHMHTE JaHBIW BBPXY medanbara
3a OB/(€IH IepHOAN IO OTHOIEHWE Ha HaMalgeMH BpeMeHHM Pa3IuKy.

ITpy mpu3HABAaHETO HA OTCPOYCHHTE JAHBYHM aKTHBHU CE€ B3eMa IIPEIBHJI BEPOATHOCTTA
OTACIHHUTE pa3lIdKM Ja umar oOpaTHO INposBiIeHWe B ObJeme W BB3MOXKHOCTHTE H4
JIpYyAEeCTBOTO Ja F'eHepHupa JocTaTHaHo obaraeMa medanda.

AKTHBMTE W IIaCHBUTE 110 OTCPOUEHH JAHBIM CE OLIEHABAT 110 JAHHYHH CTABKH, KOHTO
ce OvYaKBa /ia C€ MPHIIAraT 3a IEpHOAa, IIpe3 KOHTO aKTHBUTE WIIH [TACHBHTE IIE CE PeaTu3MpaT
Ha 0a3a JaHpUHUTE 3aKOHH, KOWTO Ca B CHIA.

3.17 [IpoBM3HH, YCIOBHM aKTHBHU U YCJIOBHH 1IACHEH
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ITpoBu3HHATE cE MPU3HABAT, KOI'aTO MMa TEKYINO MPAaBHO M KOHCTPYKTHBHO 3aIbIDKCHHE
KaTo pe3yaTaT OT MHHAIN CHOHTHA, 32 YHETO IOTaciBaHe WIE ¢a HeOOXOAUMH MapHIHH
pecypcH, KOMTO HOCAT HKOHOMHYECKa H3rofla M pa3Mepa Ha 3aJBDKCHUETO MOXKE Halex/THO Aa
OB OLIEHEHO.

3.18 [Ipu3HaBane HAa NPUXOIUATE H PA3XOJATE

IMpuxomuTe # pazxoOuTe ¢€ HAYMCIABAT B MOMEHTA HAa TAXHOTO BB3HHKBaHE,
HE3aBHCHMO OT NMapUIHATE NOCTHIUIEHHMA M Iiam@aduid. OTYMTAHETO MM C€ H3BLPIIBA NpH
CIIA3BaHC H3HCKBAHCTO 3a NMPUYAHHA M CTOMHOCTHA Bpb3Ka Mexay TaX. llpuxogure n
paszxoauTe B 9yXkJIecTpaHHa BaIyTa C€ OTYUTAT IIO IEHTPAIHUs Kype HA beiarapckata HapogHa
0aHKa KbM JaTaTa Ha HAYHCIIABAHETO MM.

ITpuxoaTe ce NpPI3HABAT, KOTATO:

- € BEpOATHO JAPY)KECTBOTO JIa MMa HKOHOMHIECKA M3roja, CBbp3aHa ChC CAC/IKaTa,;

- CyMara Ha HNpHX0/a MOXKE A4 ObIe HAICHKIAHO H3YUCIICHE;

- HampaBeHHTE pa3XOgW MJIH TE3H, KOHTO IN¢ ObJAT HAIpPABCHH BBB BPB3KA ChHC
cieIKaTa, MOTraT HaJekKIHO 1a ObaT N3MEPEHH;

- OpHXOOWTE 3a BCHKA C/ENKA C€ IIPU3HABaT €JHOBPEMEHHO ¢ M3BBHPIICHUTE 3a Hed
Pa3Xxou.

3.18.1 IIpuxoad oT mpoRaxOu Ha NPOIYKIMS U CTOKH C€ IIPH3HABAT B MOMEHTA, KOTATO
CHIECTBEHHTE PUCKOBE U COOCTBEHOCT ce TIPeXBLPIAT KBM KyIIyBaua, HIMa IPOAh/DKABAINC
y4acTH¢ B YOPaBICHHETO HAa CTOKHTE, MONYYaBaHETO Ha BB3HATPAXKIEHHETO € BEPOATHO,
JIPYKECTBOTO HMa HKOHOMHYECKa M3roja oT rpoaax0aTa, CBbP3aHUTE Pa3x0/id H Bhb3MOXKHHTE
BPBINAHUA HAa CTOKH MOTAT Ja C€ ONpPeIeiAT HaACK/HO, M CyMaTa Ha MPHXOAa MOXE Ja ce
H3MEPH HAIEKIHO.

3.18.2 Ilpuxoau OT IIPeJOCTABEHH YCIYTH CE IIPH3HABAT IPOIOPIIMOHAIHO Ha CTENEeHTa
Ha 3aBLPHOIEHOCT Ha cAelIKaTa B IcIs Ha H3roTBsIHE Ha OanaHca, IpA YCIIOBHUSA Y€ Pe3yITaThT OT
c/lenKaTa MoXxe J1a ObJe HaJeXIHO OLleHEH.

3.18.3 IIpuxoau oT HaeMH OT MHBECTHIMOHHH MMOTH c€ IIPM3HABAT 3a NEPHOAA HA
HaeMa. [lomydeHH DONBAHMTENHH IUIAINAHUS CE€ NPHU3HABAT KATO HEJICMMA 4YacT OT 00Imms
IIPEXOJT OT HAEM 3a [IeproJa Ha HaeMa.

3.18.4 [Ipuxonu OT IMBHAECHTH C€ IPHU3HABAT, KOraToO C€ YCTAHOBH IIPABOTO HA TAXHOTO
nmoJyJaBaHe

3.18.5 Ilpuxom oT JAXBH ce NpPH3HABAT CleA, YCTAHOBABAHE Ha MPaBOTO 3a TAXHOTO
mony9JaBaHe CHIIaCHO JAOTOBOP.

3.19 Pazxomu 3a Ob1emu HepHOTH

Br3HuKHaIUTE pasxoon npe3 TEKYNUA OTUYETEH IEPHO[, KOHTO ca CBBP3aHH CbC
CJIcABaIOy OTYCTHH IIEPHOIH, CC IIOCOYRAT KAaTO pasxoiH 3a 6’51!311[1’1 Iepuoau.

3.20 Iprxou 3a ObaeIM MEpHOII

Br3aukHanute OpAXoAd IMpe3 TEKYIIHA OTHCTCH IICPHOMA, KOHTO Ca CBBpP3aHH ChC
ciichBalOi OTYETHH NEPHOAN, CC MOCOYUBAT KaTO IIPUXOIH 34 Obaemu OepHuOaH.

B CIYYAHTE, KOTaTO IPCAINPHATHETO € HANPABHNO PA3Xo/H 10 JOroBop, KOHTO CE
OTHACAT 3a GL,HGHIH JEHHOCTH MO JOroBOpa, ChIMATC CC IIPH3HABAT KATO AKTHE IIPpH YCJIOBHC,
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Hrxxoncyar EOO/JL
OHUHAHCOB OTYUET 2012r.

4e € BEpOATHO Te Ja ObJaT Be3cTaHOBeHM. I10J00HM pa3xoau NpeAcTaBIABAT CyMa, Ib/DKAMA
OT KIMEHTa ¥ ce KiIacH(pWOmupaT KaTe HE3aBBPIICHM DPadOTH IO JIOrOBOpa (HE3aBLPHIEHO
CTPOHTEINCTBO).

IMpemupuardeTo HadWciIgBa IPOBH3MHM 3a IOETH 3adbDKEHHA IO OOTOBOPH 3a
CTPOHMTEJICTBO, Pa3xoJUTe 3a KOUTO ca ocoyeHH B OT9eTa 3a IPHXOAUTE U pa3sXouTe.

3.21 loxonu Ha nepcoHana

KpaTkocpogauTe JOXOIH 3a TepcoHasa (M3HCKYEMH B paMKuTe Ha 12 Mecena ciren kpast
Ha TIEpHO/IA, B KOMTO ITEPCOHAIBT € ITONIOXKWI TPy 3a TAX) ¢ MPHU3HaBaT KaTo pazxof B OrTyera
3a NPUXOAUTE M Pa3XxOHTE B IECPHONA, B KOHTO € MONIOKEH TPYABT 3a TIAX M KATO TEKYLIO
3a1b/oKkeHne (Cle IpHUciafaHe Ha BCUYKH IUIATCHW Be9e CYMH H [OJIaranM ce YApLKKH). KeM
JIaTara Ha TOJMUIHMS (MHAHCOB OTYET JPYKECTBOTO NMPaBH OLCHKA Ha 0Y9aKBAHUTE PA3XOIM 110
HATPYIBALIH CC KOMICHCHPYEMH OTILyCKH, KOATO c€ 09aKkBa Aa 6bJe M3IIaTeHa KaTo pe3yiaTar
OT HEW3TONI3BAHOTO IPaBO Ha HATPYHNaH OTHYCK. B olleHkaTa ce BKIIOYBAT DPa3sXOAHTE 3a
CaMHTE BB3HAPAKIEHHUS M Pa3X0OIUTE 32 33JbJDKATENTHO OOIIECTBEHO OCUTYPSBAHE, NBIDKIMH
OT paboTOAATENAT,

B croTBeTCTBHE ¢ M3HcKBaHusita Ha KoJlekca Ha Tpyaa , APYKECTBOTO MMa 3a/Ib/DKEHUE
33 M3IIAIMaHe Ha o0e3mIeTeHAE Ha IISPCOHAsA IPH HacThIIBAHE Ha IEHCHOHHA BB3PACT.

KsM gataTa Ha rogUIMHEA (PUHAHCOB OTHET PHKOBOIACTBOTO ONCHABA NPUOIH3HTENHHS
pasMep Ha MOTEHIIMAJHHTE pa3Xod 3a IMPEJACTOAINC NEHCHOHHpPAHE Ha IIEpCOHANa Ipe3
cleABaNIuTe MET OTYETHH IICPHOAA.

3.22 [TpaBuTENCTREHN JapeHU ¥ NPAaBHTEICTBEHA NOMOIIH

IIpaBuTenCTBEHUTE JApeHUs ¢e OTUHTAT KaTo (puHaHcHpaHe (OCBEH aKo B 3aKOH €
OTpe/IeNieH APYT PeA 3a OTUHTAHE), KOSTO ¢ IIPU3HABA KaTo TeKyHI IPUXOJ, KaKTO CJIE/BA 3a:

- JapeHHs, CBhP3aHH ¢ AMOPTH3UPYEMH AKTHRH — IIPONIOPIMOHAIHO HA HAYHCIICHHUTE 34
TeKyIus ICPHOL AMOPTH3AIAY Ha aKTHBUTE, IPHIOOUTH B pe3yNTaT Ha JapeHHETO;

- JapeHHd, CBBP3aHH ¢ HEAMOPTH3MPYEMM aKTHBM — Ipe3 IepHoAa, Mpe3 KOHTO ca
OTYETCHH pPA3XOMUTe 3a HM3MBIHEHHC HA YCIOBHITA IO JIAPEHHMATA; KOTAT0 CC JapsaBaT
HEaMOPTH3UPYEMHM aKTHMBH, JIAPEHNETO ce OTIUTA KaTo MPHXOJ Ha olpcicicHa 6a3a, cBbp3aHa
C YCI0BHSTA HA JApEHHETO, KATO CPOKBT 3a IpH3HABaHe Ha IPHXOAWTE He MOXe Aa 0bae mo —
ABIED OT 20 TOIUHM,

- JJapeHHd, CBEP3aHH ¢ IPEOTCTHIICHHU NaHbIH - Ipe3 NepHoAa, Ipe3 KOHTO ca OTISTCHH
Pa3XOaMTe 33 U3MI'bITHEHHE HA YCIOBHATA 10 IIPEOTCTHIIBAHETO Ha TaHBIHTE.

IIpeoTcThIEHUAT KOPIIOPATHBEH AaHBK M HAMAaICHHCTO HAa KOPIIOPaTHBHHA NAaHBK 110
CMHCHJIA HA 3aKOHA 32 KOPIOPATHBHOTO MOAOXOHO o0JlaraHe ce OTUATA KaTo pe3epe.

3.23 [TanbK BBpPXY Neqanbata

JIaHBKBT BBPXY IledartaTa 34 roguHaTa BKIIOYBA TEKYII H OTCPOUeH JaHbK. ChIIacHO
ObJIrapcKoTO 3aKOHOAATEJICTBO MPEAIPHATAETO AB/DKMA KOPIOpAaTHBEH JaHBK 3a 2012 rogmHa
opu craBka 10 %. 3a 2013 roguHa cTaBKara € HEIPOMEHEHA.

Texymn maHbK € cyMara Ha /laHbKa, KOWTO Tp40Ba Aa ce IJaTH BEPXY oONaraemara
mevanba 3a neprojaa, Bh3 OCHOBA Ha e(eKTHBHATA [[AHEYHA CTABKA KBM JIaTaTa HA H3TOTBAHE
Ha DastaHca.
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O®HUHAHCOB OTYET 2012r.

3.24 Cebp3aHu nHLa

Kato CBBP3aHM JIADA <€ OTYUTAT aKHHOHepHTe/ CBAPYKHUIINTE, CIYKHTICIH HA
PBEOBOOHH ITOCTOBS H YJICHOBCTE HA YHONPABHTCIHW QPTaHW, M NPEAIPHATHATA KOHTPOIHPAHH
CT TAX; IPCAIIPHATHATA, B KOHTO C€ YVIIPAXKHIBA KOHTPOJIHO HIIA 3HAYHTCITHO BIIMAHHAC, KAKTO H
TC3H, KOUTO YIPOXKHABAT KOHTPOJIHO WA 3HAYUTETHO BIUAHAE BEPXY ITPCIIIPHATHCTO.

HeHOBaTa IIOJIUTHKA IIPpK pEeaTH3AallNd HA CTOKH W/ W YCIIYT'H Ha CBBP3daHH JIHLA HE CC
PasnHuaBa OT Ta3d MpHaraHa Imo OTHOWEHHWE Ha CACIKH ¢ HCCBBP3aHu JTHIA.

3.25 Kopurupasne Ha TpeniKu

HpyxkectBoTO mpHema, ue rpemku Hag 1.5 % oT mpuxogure oT mpogaxbH ca
CHIMECTBEHU 32 BAPHOTO IIPECTaBIHE Ha AMYIIECTBEHOTO H (PHHAHCOBO CHCTOSIHAE.

3a TAXHOTO TpelCcTaBgHE Ce MpUiIara MPEeNOpPBYHTENEH/ JOMYCTAM ANTEPHATHBEH
noaxoxn, peryramertupad B CC - 8 Hernu mevanbu m 3arybm 3a mepuoja, GpyHmaMeHTamHE
T'PEIIKA | IPOMEHM B CHETOBOJHATA NOJIMTHKA.
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Huxxoncyar EOOJ

4. Herexymu (IbaroTpaiifin) aKTHBH

Cnpaseka 3a nerexymure (TRATOTpaliHATE) AKTUBH

OUHAHCOB OTHET 2012r.

Ha "Huaxxoucynr"EQO/]
xem 31.12.2012 r.

1::..:.:
OrtueTHa cTONHOCT Ha ALAroTpalinmre |monanhumEm ponene-| AMopruzanuu ocnensamalnpeouenend banaucosal
AKTHBH OLCHKA Ha c1oii- [B Hawano] HaumMcne- 9.::8:1 B Kpas oueHka | amoprasa- | ctolinoer
Iloxazatenn B HA4aNO-| HA MOCTE- | Ha H3/e3- |B kpad Ha| ysenu- |  Hama- HOCT ToHa | Hampes | npes HA yBenu-{HamMad UKS B Kpad| B kpas Ha
TO HA | Onnu npes| i npes | mepuosa| deHue | Nenue nepuoga| nepuona |nepuosal nepuona | uenne [ieHuelHa nepuota neproaa
nepuona | mepmona | mepmopa | (1+2-3) (4+5-6) (8+9-10) (11+12-13) (7-14)
a 1 2 3 4 5 i 7 8 9 10 11 12 13 14 15
LABareTpaitnu neMaTepHANAR AKTARR
1. KOHIIeCHH, TETEHTH, IPOFP. PO AYKTH H ARYTH. 48 48 48 16 16 16 32
O6uro 3a rpyoa 1 43 48 48 16 16 16 32
[ JnaroTpafiny MATEpAANNA AKTHBY
1. Mamune, nponssojcTeeso of0py/iBaHE H anaparypa
2. CHOPEKEHHS U APYTH, B T.Y. 27 1] 33 33 15 3 18 18 15
- CTON.HHBEHTAp 7 2 9 9 2 1 3 3 6
- TpaHcnopTHH cpeacTsa 10 10 10 3 1 4 4 6
- KOMILIOTHPHA TEXHAKA 10 4 14 14 10 1 11 11 3
|O6ma 3a rpyna II: 27 6 33 33 15 3 18 18 15
{O6u0 HeTexymn (ILATOTPANNN) AKTHEH 27 54 81 81 15 19 34 34 47

18



Huxkoncyar EOO/]
PHHAHCOB OTUYET 2012r.

4.1 IparoTpailHy MaTepHaIHA U HEMATEPHAIHY AKTHBH

Hama orpaEmdgeHus BEPXY IPaBOTO Ha cOOCTBEHOCT Ha JBIITOTPAHHH MaTepHAIHE
W HeMATePHATHH AKTHBH, 34T0XCHH KaTO OO€3MEYCHHE M0 3aJBKEHHS WM 10 APYTH
HPHYHHH.

ITo HOroROpM 3a ONEPAaTHBEH JH3WHT, Ipe3 OTHETHUS [EPHOL APYKECTBOTO €
TIOJI3BATIO CIICIHHTE aKTHBH, KOUTO ¢a 1yX/a codcTeerocT: ABToM0o0ma JIekcye ,ohuc u
CKJIaf 3a Pe3ePBHH YaCTH.

5. Biemanuus

Texym [Ipemxonen
HEePHON TEPHOX
Bzemanus o1 KIHEHTH, B T.4.. 306 337
- cebp3anu nuua (Ilpunoxenwe ....... )
B3eManus oT foCTABYMIM, B T.Y.:
- cBbp3aHu JHIa (IIpHaoKeHHE ....... )
Bzemanua ot npeanpusatus B rpyna (lpunoxenne ....... )
BaemManWs OT acoUMHpPaHH W CMECEHH NpealpHITHA
(IIpunoxkenue ....... )
Crne0Hu B3eMaHUA
IlpHceacHA B3eMaHHA
JlaHBITH 32 RE3CTAHOBSRAHE, B T.4.: 11
- KOPIIOPATHBEH JABK 11
- aHBK BRPXY A0OaBeHATa CTOHHOCT
- JaHbK BBPXY AOXOIUTE Ha QH3HYECKUTE JHLA
Baemanns oT MOJOTYETHH JTHLIA
IIpeaocTaBeHH 3a6MH, B T.9.: 76 76
- cpbp3anu Juna ([IpunokeHue ....... )
Hpyrn KpaTxocpovHH B3EMAHKS, B T.U.:
- cpbp3any auna ([lpunoxkenue ....... )
O6mo 382 424

[IpenocTaBenuTe kpaTkocpounn 3aeMu oT Umxkxoncyar EGO/] ca goroBopeHu mpu
ClIeTHHUTE YCIIOBUSA:
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Haxkoacyar EOO/J
OHHAHCOB OTUYET 2012r.

ITpenocTaReHHTE KpaTKOCpOYHH 3aeMH OT Miuxkoncynt EQO/ ca nororopeHn

JAoronopenn Te TIpeaxomeH
Bua saayra cynma ITamxes< YR mepRoex nepHoa
Apyrma aaeMB
aeRa 23 xma. aB. 23 23
nesa 53 >aam, am, 53 53
76 76

[IpenocraBenuTe KpaTKOCPOUHH 3a€MH Ca JOTOBOPCHHM MpPH TOJMINEH JIHXBEH
HpoIeHT 10 6 %.

7. [lapuganm cpencTBa

Tekym Ilpeaxonen

MEPHON [IEPHON
ITapugHu cpecTBa B Kaca 6
[lapu4nu cpeacTBa 110 TEKYIIH 16 18
Ppa3ILIalIaTeIHA CMETKH
[Tapu4HM cpeacTBa IO CPOUHH JETIO3UTH
Oompo 16 24

8. CobcTBeH xanuTa

OCHOBHHUAT KaInTaJl Ha APYXKECTBOTO € pasnpeneneH B 50 6pos aanose, no 100,00

jJeBa BCEKH EJIHH.
KeMm 31.12.2012 roauHa y9acTHETO B aKIMHOHEpPHMS/ APYKECTBCHHS KAIIMTANl €

KaKToO cjeaBa:
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Hrekxoncyar EOO/]

AKIIHOHEpH / CBAPYKHUIH

Toma Pocenor Kosennes

Oomo:

OHUHAHCOB OTYET 2012r.
ITponenT ot Yuactue
OCHOBHHMSA B OCH. KamMTaJ
KAITHTaT B XWJIL JIB.
100 5
100 5

HpyxecTBoTo € GopMupaino JApyru pesepsu, Ba3au3amy KeM 31.12.2012 r. wa 451
XxuiJIB. M3Tounmk Ha IpyrATe pe3epBH e OanaHcoBara neganda.

11. OtcpoueHu nanbIU

OTtueTen ofexT

L Orcpovenn 1aHb49HH AKTHBH

1. Hagmcnenyt pasxoau 3a o6e3meTenus
NpH IEHCHOHHPAHE

2, HauKcneHH pa3xoay 3a HEMmoN3BaHH
KOMIIEHCHPYEMH OTIIYCKH

3. OGe3neHKa Ha B3EMAHIA

4. Pazxoau 10 NIpOBH3HA 34 34XbIDKCHUA

5. Pasmuxa MeX Iy CICTOBOHHA H
JanbsunM GanancoBH CTOHHOCTH

6. Hauncnenn 1oxo0u Ha GHIHIECKH
aMna

II. OTcpodenn AAHBYHH DACHBH

1. Paanuka Mealy CUSTOROIHH U
JaHbYHNA 0aTaHCOBH CTORHOCTH
2. IIpeonensyeH peseps

Bpemernna p-ka Janb4eH ediexT Bpemenna p-ka Hauvuen edexr
Kbm 31.12.2012 r.  kpm 31.12.2012 . kem 31.12.20011 1. kem 31.12.2011 r.
11 1 3
1 1 3
28 2 3
28 2 3
an @

OTcpodeHH NAHLIH, HETO
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HM3aMmeHeHmneTo Ha BPEMCHHHTC Pa3sJHKH 38 'OJAVMHATA € KAKTO ClICoBa.

Bpemenna Brn3auKHaIH [Ipm3HaTH npes Bpemenna
PA3NBKA HA  MPe3 rOAMHATA roAHHaTa pazIHKa HA
1 smyapu 2012 31 pexemepu
OTtueren ofext 2012
Q610 HAMATAEMH BPEMEHHH PAZTHKH! 6 i () 11
1. HauncrnenH pa3sxony 3a obe3meTeHns mpx
MCHCHOHHPAHE
2. HayHClIeHH pa3XoaH 3a HEMOI3BaHH
KOMITEHCHPYEMH OTITYCKH
3. ObestenKa Ha B3eMaHHs
4. Pa3zxoaH no NpoBH3MA 33 3a0B/DKEHAS
5. Pazmika mMex{y CIETOBORHH H AAaHBHHH
0a1aHCOBH CTOHHOCTH
6. Hauncnenu aoxonH Ha GH3HUecky a1ia 6 6 (1) 11
O6mo odnaraeMu BpeMeHHH Pa3IHKH: 4 24 28
1. Pasnnka Mexay cHETOBOIHH W JAHBUHH
0aJIaHCOBH CTOMHOCTH 4 24 28

2. lpeolieHRUCH pe3epB

HNzMeHEHHETO Ha OTCPOYCHATS JAHEIH 3a TOJWHATA € KAKTO CJICABAa.:

Janbued Bhinuxnana npes IIpu3nar npes Jannyen
edexT Ha TOJMHATA TOAHHATA edexT Ha
1 smyapu 2012 31 nexemBpH
Otueren obexr 2012
OTcpoYeHH JANLIHM AKTHBH: 1 1
1. Hauncnewns pa3xo/n 3a ofe3iereHns Npy
NCHCHOHVMPAHE
2. Ha4ucaeHH pa3xoOH 3a HEIIOI3BAHH
KOMIIEHCHPYEMH OTIYCKE
3. Ofe3nenka Ha B3eMaHHA
4. Pazxo/id 110 POBHINA 33 33/TbIKEHES
5. Pa3nuka MeXay CHETOBOIHH M JAHBYHH
6anaicoBl CTOHHOCTH
6. Hauucnenu noxoau Ha GUIHUECKH JIMLA I

OTCpoyEHH AAHBYHA NACHBH: 3 (2) 1
1. Pasnmka Mex;ly CHYETOBOAHH H JaHBYHH

GalnalcoBH CTORHOCTH 3 {2)

2, TlpeonensueH pesepe

[y
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OUHAHCOB OTYET 2012r.

12. 3anboKeHns
3agwpKeHUA N0 (hHHAHCOR JIU3KHT, B T.4.
- no 1 roguHa
3anBJKeHHS IO TIOMYYEHH aBaHCH, B T.9.: 25 27
- cepp3any iua (Ipunoxense ...)
3aar/DKe U KbM JOCTABYMIM, B T.4.. 132 484
- cBbp3aHd nuua ([IprunokeHne ...)
3aTbmKeHHA KEM NPEIIPHATHA B Ipyna
3agbKeHHd KbM ACOLAHPAHH H CMECEHH MpeAnpHATHA
(Ilprnoxenue ...)
3anbaKEeHHA KBM MEPCOHANa, B T.4.: 3 2
- HAUHCJEHH KOMITICHCHPYEMH OTITY CKH
OCHrYpHTEIHH 3a0bJDKCHAS, B T.4.: 1 ]
- 33 KOMICHCHUPYEMH OTITYCKH
JIaHBYHH 3aTBIKSHHA, B T.4.: 1 17
- KOPIOpaTHBEH JaHbK
- IAHBK BBPXY Ao0aBeHaTa CTOHHOCT 1 17
- JIaHBK BBPXY JOXOJAHTE Ha (PH3MUECKUTE JTULA
JpyTy 3a0bIKEHHA, B T.9. 182 123
- cpBp3aHy auna ([IpunoxkeHue ...)
O6mo 344 654

3agpmkeHuaTa Ha ,Hmxxorcyar” EOOJ] mo momyyeHH 3aeMH ca B pa3Mep Ha
35562,58 mB u 85000 monapa.
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14. IIpuxoau

HeTHH OpHXOIH OT: Texym
MEpUOS

CtpouTenHa AeHOCT

[IponzBoAcTBEHA AeiHOCT

TBproecka NeHHOCT 812
XoTemiepcTBO

Yenyra 27
Haemu

............................

PHUHAHCOB OTYET 2012r.

[Ipenxonen

epro.

2154

27

Oomo 839

2181

IpyruTe IpAXOLH BKITIOYBAT:

[Ipuxonu OT mpoaaxOH Ha IBHITOTPAHHHA AKTHBH
[TpomaxxOu Ha MaTepuay

[Ipuxomu oT pUHAHCHPAHUA

ITomydeny mpoBH3MpPAHK B3EMaHHA

IIpuchaeHn MUXBHA IO CHACOHH Jena

Ornucaln 3aXBIDKeHHS

IMTonyyenn obe3meTeHAs

HM3nunrbliE 0T aKTHRA

Hpyru

Texkym
TIEPHOJ

14
12

Ilpeaxonen
TIEPHON

78
6

O6mmo

29
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Hnxxoncyar EQOJ

OPHUHAHCOB OTUYET 2012r.
15. Pasxoan
Texym Ilpenxoaen
IIEEPHOJ NEPHOS
1. Pasxonu 3a MaTepHaiy, B T.4.: 10 28
- OCHOBHH CYPOBHHH 2
- TOpPUBA H EHEPIrus 4 6
- pe3epBHHA YacTU 2
- KAHIENAPCKA MaTEPHAIH 1 3
- OPYTH 3 17
2. Pa3xonu 3a BRHINHYU YCIYTH, B T.4.: 18 48
- HaeMH 8 20
- pPa3xo[¥ 3a KOMyHHUKaIlNH 1 3
- pexiama 6 10
- pasxoJy 3a TPaHCIIOPT 1
- JaHBIH H TAKCH
- KOHCYTITAHTCKH YCJIyTH 1
- 3ACTPAXOBKH |
- IpYTH 2 13
3. lpyrn pa3xond, B T.4.: 655 2013
- pa3xoau 3a KOMaHIHPOBKH 7 7
- DajaHCOBA CTOMHOCT HA MPOAANeHH aKTUBH 646 2004
- IPOBU3HH

- Opyru 2 2

16. loxoau Ha mepcoHana
Texyur Ilpenxonen

IepHON HePHOoL
1. Ceeer Ba aupekTopuTe / Ynpasuren no YK 1
2, CpeaaocnuchueH Opoif HA epconaia 6 5
2.1 VopaBuTenu I 1
2.2 CrnientaIuCcTH 2 2
2.3 TexHHUH B OPHIOKHH CIIEIHATTHCTH 3 2
3. Pasxoau 3a 3ariaT, B T.4.: 37 37

- Ha aJIMHMHHACTPATHBHHMS ITepcoHaT
- Ha WICHORBCTS HA OPraHHTE Ha YIIPAaBJCHHE

4. Pazxond 3a OCHTI'ypOBKH 6 6
5. 3agmp/DKeHHS KBM HAeTH JIHIA, B T.9.:

- OPOBH3HH 34 [I€HCHH

6. 3aapIDKeHNS KbM OCHIYPHTETHHA OpPraHUu3aiuea
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B cheTaBa Ha PpasxofuTe 3a 3allNaTH H COOHAINO OCHTYpABaHE CE€ BKMOYBAT H
HAYHCJICHATS Pa3sxXxoaH 34 HEMON3BaHH KOMIICHCHPYEMH OTIIYCKH, ABJDKHUMHUTEC COIHATHH H
3ApaBHH OCHI'YPOBKH KBM THX, & TaKa CbINO H ABDKHMHA o0e3meTeHu 3a MpeacTOAIIO
IECHCHOHHUPAHE Ha IICPCOHAJIA.

17. dunaHcoBH IPUXOAH U pPa3XOoaU

Peannzupannte GMHAHCOBH HPUXOAM H Pa3xoIu ca:

Texym nepuon IIpexxoncH
oepHon
I. OHHAHCOBH PA3X0AH
1. Pazxoam 3a JHXBH, B T.4W.. 6 9
- CEBp3aHH ¢ MpennpuaTua o1 rpyna (Ilpmwioxenue ...)
- CBBP3aHH C ACONMMpaHH © CMECeHH TpPCANPHATHS
(IIpunoxense ...)
2. OTpuuateNHy pazIUKH OT ONEpAlMH ¢ (HHAHCOBH aKTHBH H
HHCTPYMEHTH
- CBBP3aHY ¢ OpeanpuaTHa ot rpyna (IIpunoxenue ...)
- CBBP3aHM C AacOLMMPAHH H CMECEHH IpeJIpHATHA
(TIpumoxenue ...)

3. OrpUnoaTeHH BAIyTHH Pa3MHKH 3 23
4. Opyru ¢uHaHCOBH pa3zXoau 2 12
Obuo 1

II. GuHaHCOBH NMPHXOIH

1. IIpMx0Au OT NUXBH, B T.4.: 4 4
- CRBp3aHH ¢ peINpuATHA OT rpyna (Iipanoxenue ...)

- CBBp3aHM € ACOUMHPAaHH M CMECEHH IpellpHATHL
(Ilpunoxenue ...)

2. [lpuxoay oT yJacTH4, B T.4.:

- CEBP3aHM ¢ OpeanpuaTHa ot rpyna ([IpunoxkeHue ...}

- CBBp3aHM C AacOLUHHPAHH W CMECEHEH MpEANpPHATHA
(ITpunoxense ...)

3. IlonoxuTenHN Pa3iHKH OT OHNEPAlH ¢ (PHHAHCOBM AKTHEH H
HHCTPYMEHTH

- CBBLP3aHH ¢ npeanpuATUs oT rpyna (IIpanoxenue ...)

- CBBP3@aHH C A2COLMHPAHA M CMECEHH NpelnpHATHA
{IIpunoxenue ...)

4. [lonoXUTENHE KyPCOEH PA3ITHKH i2 3
5. Ipyri GHMHAHCOBH NPHXOIH
Oomo 16 7
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18. Pasxoau 3a JawbIy BEPXY meuandaTa

IMewan®a npeny JaHbLM

JlaHbK, H34YMcIeH npH edexrnsHa
jappyHa cTaBka 10 %

Pasxonu, HSIIPH3HATH 33 JAHBYHHA LETH
ITpHXOmH, HETIPU3HATH 2a JAHBHHH LIEITH
Oterenka ceri. Wi 92 an.5 ot 3KIIO
Kopnoparusen JaHbK

Tekyin pazxo[ 3a AAHBK

VzmeHeHue HA OTCPOYCHH JaHBIM B
OTueTa 3a MPUXOANTE U Pa3XOOHTe, HETO

Pazxonu 3a AaubLM OT reganbaTta

CHUHAHCOB OTYET 2012r.
Tekyi IIpenxoaen
TIEPHO NIepHOI
128 94
13 9
26 83
11 81
14 10
14 10
2 -1
16 9
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19. ®HEAHCOBO CHCTOAHHUE

Texym Ilpeaxonen
MCPHO] MICPUOSK
1. CueroBogHa neuanda (3aryda) — xun.
JB. 128 94
a/ oT melinocTra
0/ oT pUHAHCOBH OmEepanuy

2. Ilevan6a (3aryba) — Xui.JB. 112 84
3. OTHOCHTENIEH O4T HA cOOCTBEHHS
KanuTan - % 60 41 = cobcTeeH kanuTan / nacvem
4. OTHOCHUTEIICH I Ha IIPHBIICYCHUA
Kanuran - % 36 58 = npuBneYeH kanutan / NacuBm
= KpartK. akT. (6e3 p-gu 3a 6bg.nep.) /
5. Obmia THKBHIHOCT — KOS(UITHEHT 2.58 1.68 KpaTKOCPOUHW 38bIHKEHNA

= (kpaTkoTpaiHn aktneu Ges PEI -
maTepuanHu sanacu) / KpaTKoCpOYHM

6. bbp3a MMKBUIHOCT — KOSGhHIIMEHT 1.15 0.68 3apbRKeHNA
7. HezabasHa THKBHAHOCT — = (KPATKOCPOUHU MHBECTULIMIN + NAPUHHW
KoctpnuneHT 0.27 0.68 cpeacTBa) / KPATKOCPOYHM 334 LMKEHNS
8. OMHAHCOBA HE3ABHCHMOCT — = coBCTBEH KanuTan / npusneyeH
Koe(pUIIHEHT 1.65 0.7 kanwmTan

= npuBneYyeH kanutan / coGcTeeH
9. 3aprBXKHAIOCT - KOSHHIUECHT 0.61 1.44 kanutan
10. PeaTabunHocT Ha PHXOIUTE OT = (PUHAHCOB PE3ynTaT / HETHN NPUXOAM
npogaxou - % 13.35 3.85 ot npoaaxtu
11. PerTabmmHocT HA COOCTBEHUA = IMHANCOB PeayNTaT / COBCTBEH
KamuTanl - % 18.72 18.46 kanuTan
12. E¢exTHBHOCT Ha pa3XxOanuTe —~
KOeQHIIHEHT 1.17 1.04 = npuxoaw / pasxoan
13. EGeKTHBHOCT Ha NPUXO/ATE —
Koe(hHIEeHT 0.86 0.96 = pa3sxoam / npuxoau

21, Co0uTHS cref AaTata Ha POIUOIHNA (PUHAHCOB OTYET

Hsama ¢csOuTHA, HACTHITHIN MEXIY JaTATA HA FOAMINHESA (PMHAHCOB OTYET H JaTaTa,
Ha KO4TO rogumuud $UHAHCOB OTUET € 0f00peH 3a My0/mKyBaHe, KOATO clieiRa Ja ObIaT
OITOBECTEHH,

01 Mapt 2013 1.

CobCTaBuI: 1)
/ BaneHT HAcnasoBa/
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