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1. Ksaanduunpano muenne

Hue m3pspumxme ojur Ha ¢unancosus otdet Ha ,Jlluprociuion”™ AJl, chanpxam ceetoBojen DanaHc kbum 31
sexemspi 2016 roauAa, OTYET 32 NPHXOANTE W PasXonTe, OTYET 3a COOCTBEHHA KanuTaa M OTHET 3a NApHYHHTE
MOTOIH 3@ TOAWHATA, KAKTO H NMPHIOKEHHEe KbM (QHHAHCOBHA OTHET, CHIbPAKaN0 0006MIEHO ONOBECTABAHE Ha
CHIIECTBEHHTE CHETOBOIHA TTOJHTHKA H APYra NOACHATEIHA HHopMalms

ITo name mmenne, ¢ HIKmoOueHue Ha edexkTa oT BBIpoca, onMcad B pasfena ,,OcHoBaHMe 3a W3pa3ABAHE Ha
KBATHOHIPaHO MHEHHe", NPHIOKEHHAT (HHAHCOB OTHET NpPEACTaBis JAOCTOBEPHO, BHB BCHYKH CBHIICCTBCHH
acmekTH, (uHaHCOBOTO cherosHue Ha JIpykectBoTo KbM 31 aexemspu 2016 rommma, HeroBute (QHUHAHCOBH
pe3yITaTH OT JCHHOCTTA H TIAPHYHATE My TIOTONH 33 TOJMHATA, B CHOTBeTCTBHE ¢ Haumonanware cueToBOIHN
crangapte (HCC)..

2. OcHoBaHKe 332 HIPAIABAHE HA KBATHOHIHPAHO MHEHHE

Haumonanuure CYETOBOAHM CAHJIAPTH W3IHCKBAT, IPH ChCTaBsHe Ha (HHAHCOBHA OTYET MHBECTHTOPHT A4
MPOBEPABa JA/IH Ca HAIHIE YCIOBHA 33 o0e3leHKa Ha HHBECTHIMATAE H aKO TaKHBA €4 HAINILC, HHBECTHIHATA Ce
obesnensna curiaacio CC 36 - ObGe3nenka Ha akTHBH. YCJIOBHA 33 00e3lleHKa ca HAIMILE, KOraTo ChINeCTRYBAT
obeKkTHBHY Jl0Ka3aTecTBa 3a 00e3leHKa, NPOM3XO0AJIAIIH OT €IHO WIH 110BeYe CHOHTHS, KOHTO Ca HACTBHITHIH
cileql MLPBOHAYANHOTO (PHIHABAHE HAa WHBECTHIMATA M KOTATO Te3H ChOMTHA AMaT HeraTHBeH edexT BhpXy
OYAKBAHHTE OB/ICHIN NAPHYHH MOTOLH OT HHBECTHIIHATA.

2.1. Kem 31.12.2016 roauna He ¢ M3BBPINEH NpeTsie]l 3a HANWYHE HA WHIMKAIWA 3a oDe3lleHka Ha
ABITOCPOSHNTE PHHAHCOBH aKTHBM Ha J[PYeCTBOTO /10 TAXHATA CTIPABEILTHBA CTOHHOCT, - WHBECTHIINS B aKIIWH
Ha TIpEPHATHE, KOETO € JeKAIHTAIH3HPano, PECIL. - HEIOXOJI0HOCHO € NMPEACTABEHa B CHCTOBOIHNAS Gananc no
HeHa Ha mpuaotHBane 3a 886 XA Tesa;

Hue M3BBLpIIMXME Hammd OZMT B choTBeTcTBHe ¢ Mewaynapoanute oguropekn cranaaptd (MOC). Hammrre
OTTOROPHOCTH CBITIACHO Te3H CTAHAAPTH Ca ONHCaHW JIOMBIHWTENHO B pasjena 0T Haums JOK’an
LOTroBOpHOCTH HA OxMTOpa 3a oxWTa Ha (uHancoBuA order”. Hue cme HesasucHMH 0T JlpyxkecTBoto B
CHOTBETCTBHE ¢ ETHIHMS KOAeKe Ha IMPOHeCHORATHHTE CUeTOBOAHTEIN Ha ChBeTa 3a MEXIYHAPOAHH CTAHAAPTH
no eruka 3a cueropomrenn (Kogexca na CMCEC), 3aeiHo ¢ eTHYHATE H3HCKBaHHA Ha 3aKOHA 32 HE3ABHCHMHSA
dunancor oaut (3HMO), NPHIOKHMH 110 OTHOMICHWE HA HAIIMA OIUT Ha (unHancosms orver B buarapus, karo
HHE M3BIHAXME H HAIIUTE APYIH €THYHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ minckpammaTa Ha 3HDO u Koxekca
#a CMCEC. Hue cuurame, Ye OAMTOPCKHTE NOKA3aTENCTBA, HOJYYEHH OT Hac, ¢a J0CTaTh4HH M YMECTHH, 32 13
ocurypsT Oasa 3a HameTo KRATMHUIHPaHo MHEHHE,

Bur Tzar Sim | Str Tel./fax:+35956 84 39 63

URL: www.audit.bg E-mail: stefan.koradov@gmail.com Mobile: +359888 21 30 30
1




KO OAUT 004

Odumopcko npednpusamue
Credan Kopapaos, 4.e.c., peructpupan ogurop
“Haen Mg Muemumyma Ha if T EXCNEDMH-CHE dumesu 8 Buedpun

3. ChInecTBEHA HECHIYPHOCT, CBLP3aHA ¢ NPEJNOI0KeHHETO 32 IeHCTBAIL0 NPeANPHATHE
O6puinaMe BHUMAaAWE, Ha CleHATE HaKTH OT PUHAHCOBHS OTYET:

3.1. Mo Ganancosa cratus JIsiarocpounn B3eMaHua™ € OTHETEHO B3eMaHe M0 IPeoCcTaBeH 3aeM B
pasMep Ha 9 513 xunaan nesa Ha APYTO JPYKECTBO, KOETO He € AeficTramo W He obemyxra 3aema; [To Garancosa
crata | JIBITOCPOUHN 3aIbIAEHAS € OTHYETEeHO 3aiambkenne Ha JIpykecTBOTO 3a monydeH GaHKOB KpeJHT B
pasmep Ha 11 050 xunsam aesa, 3a KOWTO MMa yupejleHa JIor0BOPHA HITOTEKa BLPXY BCHYKH HETEKYIIM aKTHBH Ha
JIpy&ecTBOTO, KakTo € ynomenato B T. 7 ot [Ipunokennero kuM roawmmus ¢urancos otver. Bunpekn, we
PBKOBOACTBOTO € OMOBECTHAO B NPHIOKEHWETO, U¢ HEe Ca MY W3BECTHH JaHHH, KOHTO BOIAT 10 HECHTYPHOCT,
OTHOCHO BB3MOAKHOCTTA NPEANPHATHETOTO JIa NMPOABIKH CBOATA ASHHOCT, B Ciaydail Ha NMpoIbIKaBaHe Ha
HeoOCAYAKBAHETO OT JUTHKHIKA Ha MPEAOCTABeHHA 3aCM, ChIICCTBYBA PHCK OT 3aTpyaHenus Ha JlpyxecTBoTo 1o
obciyaBaneTo Ha codcTBerns 0AHKOB KpeInT, KoeTo OH JI0BeNo 10 CeprO3HI MPoBIeMi ¢ THKBHIHOCTTA H MOKE
2@ MOPOAH 3HAYUTENHA CHMHEHHA OTHOCHO criocobHocTTa Ha JlpyAecTBOTO a8 TPOIBIKE Aa GYHKIHOHIPa KaTo
JAeHCTBAMIO NpeAnpHUATHE.

3.2, Jlpy*kecTBOTO H3MUTBA HEAOCTHT Ha ODOPOTHHM cpejcTBa - TEKYIATE MY [ACHBH (TeKymmre
sagsmkenns) koM 31.12.2016 roamsaa (1 669 XuiJB.) npeBHIIABAT CTOWHOCTTa HA TeKyiIMTe My aktusu (136
xui. a8) ¢ 1 533 xun. nesa wim Hax 12 meti. To3R HEAOCTHT € HHANKATOP, Y€ NPEATIPHATHETO MOXKE Ja H3ITHTA
CEPHO3HH 3aTPYAHEHHA B MOracABaHETO HA TEKYIUIMTE CH 3abIDKEHHA B Kpas Ha rOJHHATA, WK KOraTo Te cTaHaT
H3IHCKYEMH, aK0 TO He [ONYYH e)eKTHBHA TOKpena 0T CBOMTE aKIHOHEPH.

Jipyra nadopManus, panivaHa 07 GHHAHCOBHA 0THET H OIMTOPCKHA JIOKIA1 BLPXY HEro

B choTBercTBHE ¢ M3HCKBaRUATA Ha 91, 39 oT 3akoH 3a CueTOBOACTBOTO (B cHna jgo 01.01.2016 r.), Hue cme ce
3aNo3HATH ¢ TOAMINHMA JOKIAJ HA PLKOBOJACTBOTO 3a JeiiHoctra Ha [pywectBoto 3a 2016 romma.
OTTOBOPHOCTTA 33 W3TOTBAHETO HA TO3M JIOKIAJ C€ HOCH OT PhLKOBOJICTBOTO Ha JIPYKECTBOTO. TO3W JIOKNaI He.
TIpe/ICTaRIfgBa YacT OT TOAMIIHHA MY (DHHAHCOB OTHET 3a TOAMHATA M HAIIHA OJWMTOPCKH JOKNAA BLPXY HETro.
HameTo MHcHHE OTHOCHO (PHHAHCOBHSA OTHET He OOXBamla Apyrata WH(OPMAIHS W HAE He H3pa3sBaMe KaksaTo H
na e dopMa Ha 3aKIIIOMEHHE 338 CHIYPHOCT OTHOCHO Hesl, OCBEH aKo He € H3PHYHO MOCOYeHO B JOKIAAa HE H J10
CTeTeHTa, /10 KOATO € [OCOYEHO.

Hamara oTroBopHOCT BB BPb3Ka ¢ O/HTa HA (PHHAHCOBHS OTHET C€ CHLCTOM B TOBA, Ja MPOYETeM TOIHITHHSA
JIOKJIaJ1 Ha PBKOBOACTBOTO 3a fAeiHocTra Ha [pyaecrsoro 3a 2016 roaMea W jia npeleHHM. Jajdd Tod e B
ChHINECTBCHO HECHOTBETCTRHE ¢ IMHAHCOBHS OTHET WM ¢ HAIIWTE MO3HAHUS, MPHACOHTH 10 BpeMe Ha OJTHTa, HITH
M0 JAPYr HAYMH W3TNEKIA @ ChALPXAA CHINCCTBCHO HCHPABWIIHO JIOKnaaBaHe. B ciywaii we wa Oasata na
paboTaTa, KOATO CMe W3BBPIIMIH, HHE JOCTHIHEM JI0 3aKMOYEHHE, 49€¢ ¢ HAMHIE CHIICCTBEHO HENpaBHIHO
JOKIa/IBaHE B Ta3H Apyra HHGOPMAIIHA, OT HAC Ce H3HCKBA JIa A0KIaaBame To3H daxT.

Hamame kakBo j1a 10K1a[BaMe B TOBa OTHOICHHE.

jlﬂl‘l‘ln.l'l!"l‘l'e.llllil BHIIPOCH, KOWTO NMOCTABH 34 JIOKJIa/IBane 3aKOHBT 34 CHETOBOJACTBOTO

B somuisenne Ha HaIMTE OTTOBOPHOCTH W JAoKAaiBaKe cbriacio MOC, o oTHOMIEHHE Ha MOAHITHUA JTOKIA1 3a
NeffHOCTTA, HHe W3MBIHHXME H mponeaypute, gobasenn kuM m3ncksanure no MOC, curinacHo VkazauusTta Ha
HJEC, yrenpaenn na 29.11.2016 roanna. Tesn npoueypu KacasT MPOBePKH 3a HATHYHETO, KAKTO W IPOBEPKH
Ha opmaTta B CHABPKAHAETO HA TOAMIIHAA JOKIAJL 32 JIeiTHOCTTA, C el 4a HH MOANOMOTHAT BB QOpMHpaHe Ha
CTAHOBHIIE, OTHOCHO TOBa jamu HHPOpMaUMATA B HEro BKIIOYBA OMNOBECTYBAHWATA M JIOKNAJBAHWATA,
nipesBuaAeHn B [ 1aBa ceiMa 0T 3aK0Ha 3a CYETOBOICTROTO.
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CranosHiie BB Bpb3Ka ¢ wi. 37, a1, 6 o1 3aKoHa 3a CHETOBOJACTBOTO

Ha Gasara Ha M3BBPUICHUTE ITPOLECAYPH, HANIETO CTAHOBHIIE €, Ye:

a) Mndopmammara, BKIOYEHA B I0KIa/1a 3a aeHHocTTa 3a 2016 rogusa, chboTBETCTBA Ha (PHHAHCOBUS OTYET.

6) HoxnagsT 3a aeitHocrra 3a 2016 roauHa € H3roTBEH B CHOTBETCTBHE ¢ M3HCKBaHuaATa Ha [nasa ceama ot
3akoHa 3a CYETOROJICTBOTO.

OTroBOPHOCTH HA PHLKOBOJACTBOTO 32 PHHAHCOBHS 0THeT

PLKOBOJICTBOTO HOCH OTTOBOPHOCT 338 M3TOTBARCTO W AOCTOBEPHOTO TPEJICTABAHE HA TO3H ¢IHH8HCOB OTYET B
cwoteercTBite ¢ HCC, npuern ot MC u 3a Takasa CHCTEMa 3a BBTPEIIEH KOHTPOI, KAKBATO PBKOBOACTBOTO
ONpeJIEIa  KaTo HCOGXOHHM&, 34 OCHTYPABAHE HI3TOTBAHCTO Ha dmnancoau OTHETH, KOHTO HE ChIbpHKaT
CBIOICCTBEHHW HETTPABHITHH OTYHTAHWA, HEC3ABHCHMO Jlalmi C€ IRIDKAT Ha H3MaMa WiTH rpeika.

Hpn HIroTHAHC Ha CbHHaHCOBM OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 OLCHABAHC crnoco®HOCTTa Ha
HApvxectsoTo Aa npommi aa (YHKUHOHMpA KaTto AeiicTBamo NpeAnpHATHE H OTNOBECTABA, KOrato ToBa €
NPHIOAUMO, BBIPOCH, CBBP3aHA C Ta3H MY CNOCODHOCT, W3MOM3Baiiki cyeToBoaHata Oa3a 3a jeiicTsamio
NpE;UIPHATHE, OCBEH aKO PHKOBOJACTBOTO HE Bh3HAMEpABA jIa JHKBHAMpa JIpYykeCTBOTO HIH Ja [PEyCTaHOBH
AeifHOCTTa MY, HITH aKO TO Ha TIPaKkTHKa HAMA pealHcTHYHA JITCPHATHBA, OCBEH /Ia IO Halpasy.

OTroBOPHOCTH HA OJIHTOPA 32 0ANTA HA PHHAHCOBHSA OTHeT

Haurire neimm ca j1a MOmy4dHM pasyMHa CTelleH Ha CHIYPHOCT OTHOCHO TOBA, 1adH (JHHAHCOBHAT OTHET KaTo UANO

HE CHABPKA CHIIECTBEHW HETIPABIIHA OTYHTAHWA, HE3aBHCHMO JIa/iH ce JBIKAT Ha M3MaMa WIH Ipenrka, u aa

W3/1a7eM OJTHTOPCKH JIOKIIajl, KOHTO Ja BKITIOWBA HALIETO OAMTOPCKO MHeHHE. PasyMHara CTeneH Ha CHTYPHOCT ¢

BHCOKA CTENEH Ha CHIYPHOCT, HO HE € TApaHIlHs, 9e OIHT, W3BhPIICH B ChOTBETCTBHE ChC 3aKOHA 33 HE3aRUCHMHA

¢Gunancos oauT 1 MOC, BHHATH NIe Pa3KpPHBA CHIUIECTBEHO HENPABIIIHO OTYWTAaHE, KOTATO TAKOBA ChHINECTBYBA.

Hernpasiiiy OTYHTaHHS MOTAT Jla BR3HWKHAT B PE3yNTaT Ha W3Mama HIIW TPelika M Ce CYHTAT 3a ChINCCTBEHH,

ako OM MOTJIO pasyMHO JIa Ce OYAKBa, Ye Te, CAMOCTOATENHO WIM KATO CHBKYIIHOCT, OMXa MOIJIH ja oKaxar

BITHAHHE BHPXY HKOHOMHYECKHTE PEIlCHAA Ha NoTpeOHTENATE, B3EMAHH B3 OCHOBA Ha TO3H (PHHAHCOB OTHET.

Karo wact or oamta B chorBercrBHe ¢ MOC, ume wn3nonssame npodeCHOHATHA TMpEUEHKa W 3amassame

npod)ecHOHANEH CKENTHIIN3BM 110 BpeMe Ha 1eaua oauT. Hue cbio Taka:

— HAeHTH(HIMPAME W OLIEHABAME PHCKOBETE OT CHIIECTRECHH HETIPABHIHN OTUYHTAHHSA BB (UHAHCOBHS OTHET,
He3aBUCHMO JA/IK Ce ABbIDKAT Ha H3MaMa WM Tpemka, pazpaboTBame H HIMBIHABAME OHTOPCKH NPOLEIYPH B
OTTOBOP HA TE3H PHCKOBE M NMOIVYABaMe OMHTOPCKH JOKA3ATENCTBA, KOHTO 1a €a JOCTATHYHH H YMECTHH, 33
Aa ocHrypaT Oa3a 3a HameTo MHeHHe. PHCKBT j1a He OBbAe pasKpHTO CBOIECTBEHO HENPABHIHO OTYHTAHE,
KOETO € PEe3yATaT OT H3MaMa, € O-BHCOK, OTKONKOTO PHCKA OT CHIIECTBEHO HEMPABUIIHO OTYHTAHE, KOETO
pe3y;NTaT OT Ipelika, Thil KATO H3MAaMaTa MOXKe Ja BKIOYBA TaiHO criopasymspade, (amuuduumpane,
NpeIHaMepeHH NIPOIYCKH, H3ABIICHHS 33 BLBOKIAHE HA OJMTOpA B 3abiyiieHHe, KakTo W npeHebpernane
HITH 3800MKANAHE HA BhTPENIHHA KOHTPOI,

— nonyuaBaMe pa3GUpaHe 3a BTPENIHHS KOHTPOJ, HMANl OTHOIIEHHE KbM OJIHTA, 3 14 pa3spaboTHM OIHTOPCKH
NPOLUEAYPH, KOHTO JIa ¢a MOJIX0ASNIA NPH KOHKPETHATE 00CTOATENCTBA, HO He ¢ Lel H3pa3faBaHe Ha MHEHHEe
OTHOCHO e()eKTHBHOCTTA Ha BLTPEIIHAS KOHTPO Ha [{pykecTBOTO:

— ONEHSBAME VYMECTHOCTTA HA W3ION3BAHWTE CYETOBOAHM TMOJHTHKH H pPajyMHOCTTA Ha CYETOBOJHHTE
NPHOTHIHTETHN OLICHKH W CRBP3AHHTE C TIX ONOBECTABAHUA, HATIPaBEHH OT PHKOBOACTBOTO,
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— AOCTHTaMe JI0 3aKMIOYeHHe OTHOCHO YMECTHOCTTAa Ha M3M0J3BaHe OT CTpaHa Ha PHKOBOACTBOTO Ha
cuetoRojHaTa 6a3a Ha TNPEANONOAEHHETO 3a JICHCTBAIIO NpEJNPHATHE W Ha OasaTa Ha MOIY9EHHTE
OIMTOPCKH I0KA3aTENCTBA, 32 TOBA AW € HA/HIE ChIECTBEHA HECHTYPHOCT, OTHACAIIA Ce JI0 CHOHTHS HiH
VCIOBHS, KOHTO OMXa MOIIM Ja NOPOAAT 3HAYATENHH CHMHEHHS B cnocobHocTTa Ha [lpykecTsoTo na
MPOAL/IKH J1a (YHKIHOHHpA KaTto JeicTBamo npeanpuaTHe. AKo HHe JIOCTHIHEM JI0 3aKI9eHHe, ue ¢
HaJIHIIE CHIIECTBEHA HECHTYPHOCT, OT HAC C& HINCKBA 1A NPHBJIEYeM BHHMaHHE B OTHTOPCKHSA CH JIOKJI4/ KbM
CBBP3aHHTE C TA3H HECHTYPHOCT OMOBECTABAHMA BBB (PHHAHCOBHA OTYET WIH B CJIyHad, 4e Tesd
OTIOBECTABAHWS Ca HEaJeKBaTHW, Ja MoxndwiMpamMe MHeHHeTo ci. HammTe 3akmoyeHns ce OCHOBABAT Ha
OIMTOPCKHTE JI0KA3aTEIICTBA, MOMYMEHH JI0 J1aTaTa Ha OJMTOPCKHA HH jIoKaa. braemu chbuTis win ycaosus
ofade Morar jma crtadat npudHHa J[py&ecTBOTO Jla mpeycTaHoBH (YHKUHOHMPAHETO CH KaTo JAeiCTBAIO
IIpeNPHATHE,

— ONEHSBAMe IWJIOCTHOTO IIPE/ICTARAHE, CTPYKTYPAa W ChABpPAKAHHE HA (PHHAHCOBHA OTHET, BKIIOUNTEIHO
OTOBECTABAHUATA, M JanH (MHAHCOBHAT OTHET M0KA3Ba OCHOBOTIOJIATAIIMTE 32 HETO CAC/NKH H CHOWTHA 110
HaYHH, KOHTO NMOCTATA JOCTOBEPHO Npe/ICTABAHE.

Hue ofcwikaaMe ¢ pRKOBOJICTBOTO, HApe/d C OCTAHAIHTE BBIIPOCH, MIIAHHPaHHA 00XBAT W BpEME Ha M3MbIHEHHE
Hd OJIATA W CHIIECTBEHHTE KOHCTATAIIHMH OT OJHTA, BKIIOMHTEIHO CHIIECTBEHH HEJOCTATBHIM BbB BRTPEIITHHA
KOHTPOJ/1, KOHTO HICHTHHIMpPaMe TI0 BpeMe Ha H3BLPUIBAHNS OT HAC OIHT.

o
pezucmpupan oou ),

31.03.2017

byprac
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