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IlliT BOKe EOO1l,
 
LJ:OKJIA,I:( HA PbKOBO,QCTBOTO
 
31 ,nEKEMBPH 2014 

P1>KOBO,uCTBOTO npe,D;CTaB5l CBO)! f'J)),illIIeH ):\OKJla,Ll H ro.D:ID.llHIDI: <pHHaHCOB OT'leT K1>M 31 
AeKeMBpH 2014 r., :r13fOTBeH B CbOTBeTCTBHe C Me)K):!)'Hapo~e CTaH,uapTH 3a <DHHaHCOBIITe 

OrtIeTli. 

1 OTH>BOpHOCTH ua PbKOBO.LB:CTBOTO 

errOpeA 6'hJITapCKOTo 3aKOHo,uaTeJICTBO PbKOBO,lXCTBOTO cne,UBa J(a H3rOTBH <pHHaHCOB OTqeT 3a 

BCHKa cPHHaHcoBa ro,umm, KOKrO J(a ,aaBa 35IpHa M qeCTHa rrpe,ucTaBa 3a HM)'III;eCTBeHOTO H 

<pHHaHCOBOTO C1>CT05l.HHe Ha ):\pj')KecTBoTo KbM KpM Ha rOAHHa-ra, KaKTO H 3a rroJIY'ieHHH 

¢illIaRCOB pe3ynTaT H rrpOMJ!HaTa B rrapwrnHTe rrOTOUH 3a rO):\HHaTa B C1>OTBeTCTBHe C 

Me)!(Jl)'Hapo):\HHTe C'raHJ(apTH 3a <PHHaHCOBHTe OrqeTH. 

P1>KOBO,uCTBOTO rroTBbp)i(J(aBa, qe e rrpHnarano TIOCneAOBaTenHO a,n,eKBaTHa CqeTOBOJ(Ha 

rrOnHTHKa H qe IIpH H3rOTBillfeTO Ha <pHHaHCOBHH OT'ieT K1>M 31 AeKeMBpH 2014 r. e CIIa3eH 

IIpllIT(MIThT Ha npeAi'1a:3JlliBOCTTa rrp! ou;eHKaTa Ha aKTMBHTe, rraCMBHTe, TIpHXOJ(.HTe H 

pa3XOAHTe. 

PbICOBOJ(CTBOTO C1>I.IlO TaKa rrOTB"bp:JI<.D:aBa, qe ce e IIpH.D:1>P)!(aJIO KbM AeHCTB~e CqeTOBO,rum: 

CTaF..J(apTH, KaTO <pIDmHCOBHTe OTtIeTH ca H3rOTBeHH Ha rrpHHJ.J.IDIa Ha ):\eHCTBaIIJ;OTO 

rrpeAITpHHTHe. 

P1>KOBOJ(CTBOTO e OITOBOpHO 3a KOpeKTHOTO Bo,aeHe Ha CtIeTOBO;:J;HHTe perHcrpH, 3a 

uenecbo6pa3HOTO yrrpaBJIetllie Ha aKTHBMTe M 3a rrpeArrpHeMaHeTO Ha Heo6XO.IJ)fM.MTe MepKH 3a 

M365l.fBaHeTO Ii onqmBaHeTO Ha eBeHTYam-m 3Jioynorpe6H H APyrH HepeAHOCTH. 

YrrpaBHTen:
 

CBeTOCJIaBa )JjrqeBa
 

~aTa: 20.02.2015 r. 
rp. CO<pIDI 
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mrr EOKe EOOL( 
OTIffiT 3A <I>llHAHCOBOTO C'bCTOF.rW£ 
31 ,n:EKEMBPH 2014 

(BCliqKH CYMH ca B XHJmAR JleBa) 

AKTHBH 
HeTeKY~G aKTHBB 

Y!MOTH, MaIJIHllli M CbOpb)KeIIIDJ: 
HeMaTepHamrn: aI<THBH 

llpllJl. 

5 

HeTeKY~B 2KTHBB o6m:o 

TeKym:1il 3KTHBH 

T'hprOBCKH H JJ,pyrH B3eMaF..Ji15!: 
I1apff'l:HH cpe.n.cTBa H eKBHBaneHTM 

6 
7 

TeKYmH 2IITI!:'!:BH o6m:o 

06m:o aIaHBH 

KAIDffAJI 
KamnaJl H pe3epBH iila coocrBem:m.BTe 

OCHoBeH Ka.mrrfui 9 

Hepa:mpeJJ,eJIeHa rreQan6a1(3ary6a) 

Te:r<:yma neQarr6aJ(3ary6a) 8 

Oom.o KallHTaJI 

IlACIIBH 

TeK)'mu naCHES 

TbproBCK..-q H .n.pyrH 3a)J,'bJ'0i<:eRM5I 10 
l10JIytJeHM KpaTKOCpolrtill 3aeMH 11 

TeKY~E naCHBB o6~o 

Oomo n2CH:I:m 

06m.o coocTBea KamrraJI H naCI'lBH 

<PRHaHCOBHTe OTy:en! OT cTparHu.J;a 1 )J,O cTpamnr.a 18 ca 
rO)J,HHa. 

YrrpaBI-rrerr 

CBeTocrraBa ~~13L 

31 ~eKeMBpH 

2014 2013 

773 793 

773 793 

45 155 
96 1 

141 156 

914 949 

1,000 1,000 

(52) 
(390)	 (52) 

558 948 

0 1 
356 0 

356 1 

356 1 

914 949 

oJJ,06peHH Ha 20.02.20 IS 

I1pHJIO)!(eHmlTa Ha CTpaBIDUi OT 6)]:0 i 7 ca Hepa3.ueJiHU qaCT OT HaCTOR!!J:IDl <PHHa!ICOB OT'leT 
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:mIT EOKe EOO)],
 
OTlIET 3A BCEOEXBATHl15I ,noxo).};
 
31 .lJ:EKEMBPH 2014
 

Pa3XO.D:H 3a B'hlilllHR yCnyrM 

Pa3xo.D:M 3a aMOPTH3aD;IDI 

Pa3xo,UM 3a B'h3HarplDK)];eHllil 

,Zlpynr Pa3X0.D:H 

lleqaJioa OT LJ:eRHOCTTa 

<VHHaHCOBH rrpHXO.D:R H pa3XO.D:R-(HeTHO) 

lle<;aJJioa/(3aryoa) npeLJ:iI )].&E!b~M 

Pa3XOP,H 3a ,UaRbIJ,J1 

lle"iaJ!6a/(3ary6a) 3a rOAlEIHaT2 

IIpUJI. 

15 

12 
5 
13 
14 

2014 

(18) 

(390) 

(341) 
Q~ 

(9)
G-J 

(372) 

(390) 

2013 

(1) 

(44) 

(21) 
~ 

O}} 

(43) 

(44) 

06~o Bceo6XBaTeH .D:0XO.L\ 3a rC):vmaTa (390) (44) 

Om-IaHCOBHTe 

rO.L\HHa. 

OTt:l:eTH OT cTpaHHu;a .D:O cTpaHHIla 18 ca O.D:06peHH Ha 20.02.2015 

CBeTOCnaBa 

YnpaBiITeJI CbCTaBHTen: 

I1plillOll<eHlliITa Ha crpamnn;: OT 6,n0 18 ca Hepa3,nenf!~ qaCT OT Hacro.suIJ;IDl <pIDIaHCOB OT'leT 3 



IlliT :DOKe EOOA 
OTlffiT 3A IIPOMEHHTE B COBCTBEHl15I KAI1J1TAJI 
31 ,[(EKEI\tffiPH 2014 

(BCH'lKH CYMH ca B XIlIJ-umH JIeRa) 

OnmCllllil3 ce,Li,O npBTe~aTeJI9 Ba co6CTseu 
KanUTaJI 

OCHOBeH )J;pyrH Hepa:mp. I1etI8JI6a 061.I1,o 
Kfu'HITan pe3epB:!1 rretIan6a OT TeK. rOAHHa Karnrran 

c~o KbM 1 s:myapB 2013 (52) (52) 

3ary6a 3a rO}J,HHaTa 

H3llJIaTeHH ARBH,lJ;elITI1 

Pa3rrpeAeneHlle Ha netIan6aTa 

(52) (52) 

c~o K'hM lslHyapa 2014 1,000 (52) 948 

3ary6a 3a rO}J,HHaTa (390) (390) 
YBem:l4eHHe Ha KamiTaJIa 

C~O KbM 31 JJ:eKeMspii 2014 1,000 (52) (390) 558 

<DHHaHcoBHTe OTtIeTI1 01' CTpaHHIJ;a ):(0 CTpaHHua 18 ca oJJ:06peHH Ha 20.02.2015 
rO):(HHa. 

YnpaBIITen 

CBeTocnaBa 1ffi'~12 

ITpHJIOll<eHIDlTa Ha CIpa.HIDlP. OT 6 no 18 ca Hepa3lleJIHa 'lacr OT HacrOllIIl;IDl qnffiaHCOB OT'leT 4 



mrr :SOKe EOO)]; 
OTLffiT 3A TIAPWlliHTE nOTOlJ,I1 
31 ,n;EKEMBPH 2014 

(BCli'!KH CYMR ca B XY~ neBa) 

llpBJI. 31 J(eKeMspH 

2014 2013 

llaplll'lUM HOTO~H 01' OnepaTliiBUa .ueiiuocT 

TInarn:aHFJI ICbM ,l.l.OcraB~ 

TInarn:aI1"IDl, CBbP3aHH C TPY,lJ,OBli npaBOOTHOmemU[ 

fTJIa:r.u;aHIDI 3a ,l.l.aH'bUM 

(370) 
(9) 
(2) 

(45) 

HeTe:a: napH'ieB nOTOK OT on:epaTHBoa ,l.l.eHHOCT (381) (45) 

n~ilg:qeH nOTOie 01' HHBeCnU{]!UmH3: MeihwCT
 

HJIaII:\aHIDl: 3a IIOKym<a Ha ,l.l.1>.J1rOTpaFE-i aKnrnH (802)
 

HeTeH napa"lee nOTOlK: 01' HHBeCTlm:U:OHsa Ll\eihmCT (802) 

TIapHU"-Illi nOTOUH no rrOJIY'-!ellli H: D:pe,l.l.OCiaBeHH 3aeMM 476 (154) 

IIapwnrn nOTOI..I.-~ OT npoMelill B Kamrrana 1,000 

RefeR napHQeH nOTOI( 01' clmUaBCOBa ,l.l.eHHOCT 476 846 

He-Tim (m~MMe!IiH.:)/Y¥.lM:.m"'1e"imr.: ~2 n:ap!E~S!lne 95 (1) 

Cpe;l.CTsa 

IIapWlllli Cpe,l.l.CTBa B HatfaJIOTO Ha rO,l.l.!iliaTa 2 

96 1 

<PHHaHCOBI1Te OTtfenf 01' cTpaHHu,a 1 ,l.l.0 cTpaHHi..;:a 18 ca 0,l.l.06peHI1 Ha 20.02.2015 
rO,lJ,HHa 

YnpaBHTeJI 

CBeTOCJIaBa 

IIpHJIolKeHlliITa Ha CTpa.HHI.lli OT 6 JIO 18 ca Hepa1JIeJIHa '-lacT OT HacTOlIIllHll QlHHaHCOB OT'Ie-r 5 



IlliT BOKe EOO)),
 
TIPHflO:>KEHlliI KbM rO)J,illlIHr15I <PMHAHCOB OT'ffiT (IIPO,If"bJDKEHHE)
 
31 J(EKEMBPH 2014
 

IIpflJIo)KeHIrn: K'hM cIlHHaBCOl!Um: OT'IeT 

1. Pe3IOMe ua JJ;euHocrr2 

fIHT bOKC EOO,n: e )::(pj')KeCTBO C orp3.W,.{GeHa OTrOBopHOCT TIO CMHCMa Ha TbproBcKIDl 3a.t<OH 

,[q>j')KecUOTO e C'bC ceJJ;aJL\ill(e M a,n;pec Ha ynpaBJIeHHe: rp. I1rroBJJ;HB, yJI. "Bpera.JIHlfI.(a" XQ2. 
fIpe.n.MeThT Ha .n.eliHocT Ha .n.pj')KeCTBOTO e OTJJ:aBaHe Ha aBTOM06IDlli TIO.n. HaeM, peMOHT M o6cJIj')KBaHe 

Ha aBTOMo6IDlH. 

2. C'H~ToBo)J:Ha nOJHITHKa
 

ITo-Aony e ormCaHa C'leTOBo.n.HaTa nOJIHHiKa, ilpMJIO){(eHa IIpM H3rOTBHHeTO Ha <pIDlaHCOBIDI OT'leT.
 

ITOIDITID<3.Ta e 6FJra nOCJIeAOBaTemIO nplmaraH3. 3a BCHU""uili npeACTaBe!lli I'O):(Mlffi, OCBeH aKO IDpWIHO He e
 

yrroMeHaTO .n:pyro.
 

HaCT05IIIUUIT <pHHaHCOB OT'IeT e H3rOTBeH B CbOTBeTCTBHe C IDHCI<BaHIDITa Ha Me)K)lyHapoJJ;HHTe 

CTa.HJJ:apm 3a <pHHa.l-J:COBH OT4eTH: (IVlC<I>O), rIpHeTH OT EBpOneMCKIDIT C'bI03 (MC<pO, rrpHeTH OT Ee), 

ThJIK)'BaIlliJITa Ha MC$O, TIpvJ1o)Kffivm 3& ,nPY)lWCTBa, OT'lliTaIIJ;¥. ce no MODO. HaCTOIDIl;!-uIT <p.HHaHCOB 

OT'leT e h-:3fOTBeH Ilpl1 CIIa3B3.He rrp:m-u.:oma Ha HCTOpW-IeCKara n:eHa, OCBeH B CJIY'-IaHTe Ha .H3B'bpmeHa 

rrpeOI.:(eHKa Ha 3eMM Ii crpa,llJi, 4:>IDIaHCOBH aKTHBM Ha Pa3IIOJIO){(eHHe 3a rrpo.n.mK6a H <pHHaHCOBH aKTHBH H 

naCHBH (BKJI. AepHBanmHH HHCTpYMeHTH), OTtnITaHH no cIlpaBe.n;rnma CTOHHOCT B neqan6ara HJlli 

3a.ry6aTa. 

lliroTBSIHeTO Ha <pI-lliaHCOBaTe OT'leTH B C'bOTBeTCTBHe C MODO IDHCKBa ynorpe6ara Ha Cl.J.eTOBOAHH 

IIpH6JIH3HTemrn: ou:eH:KH. KoraTo e IIp!oiJIaI'ano Cl.J.eTOBO,l(HaTa nOJIIITHKa Ha npe.n.IIpIDITHeTO, 

PbKOBO.n.CTBOTO ce e OCHOBaBaJIO Ha co6CTBeH3.Ta CH rrpen:eHKa. EJIeMeHTHTe Ha <pHHaHCOBlITe OT'feTH, 

'!HeTO npe,nCTaBWe BKJTIOT.l.Ba rrO-BHCOKkl CTeneH Ha rrpeu;eHKa MJlli cy6eKTHBHOCT, KaKTO H Te3H 

e.'leMeHTH:, 3a KOlITO rrpe.LU10JIO)KeHlliITa H oueHKJITe liMaT 3Ha'IlITeJIHO BJIIDIHHe BbpXY <pHHaHCOBHTe 

OTy:eTH KaTO WJIO, ca OT,l:\eJIHO onOBeCTeRH B IIpIDlo)KeHHe 4. 

2.1.1 TIpHliU;:OD Ha AeHcrBiH~{'TOnpe.r;:fipR]!!'HiC 

P'bKOBO.n.CTBOTO MMa 0CHOBaTemrrl OLJ:aKBaHv,sr, qe ,[Ipj')KeCTBOTo pa3IIOJIara C a.n.eKBaTllli pecypcH, 3a .n:a 

rrpO,l:\'bJD",(M .rr.a onepnpa B 0603PI1MO 6b}],eru;e. ITo Ta3H npwnrna ,[q>j')KeCTBOTO npO,l:\'bJDKaBa ,l:\a llpHeMa 

TIpHHIurrm Ha JJ:eMcTBamoTo npCgnpYJITHe lip!: :,,3r0TB.lmeTO Ha CBOH <pMHa..':ICOB OTtIeT 

npmlOlKelllillTa Ha CTpaH:ill.lM OT 6):(0 18 ca Hepa3,!leJ!Ha qa...."T OT HacTOJllI(IDl <pllliaHCOB orqer 6 



ill1.l' BOKe EOOn 
IIPHnO:>ICEI-Ipuq KbM rO)J)1lliHVi5I ¢.HP.J\1-ICOB OTlffiT (IIPO,IJ:'1JDKEHlffi) 
31 ,nEKEMBPH 2014 

a/ H06U U U3MeHel-iU cmclHoapmu, npuemu om )1j;YJICecmeomo. 

CJIe,ll,lllITe CTIW-JJ:apTH 3a ITbpBH IIbT ca npHeTM OT ,LWpKeCTBOTO rrpe3 <pHHaHCOBa rO.n;mIa 2013, 

3arrO<ffia.m;a Ha HJIH CJIe.n: 1 IDIyapH 2013 r. Ii HMaT Cbm:eCTBeHO B1>3.n:eHCTBHe B1>pXY ,[WpKeCTBoTo: 

I13MeHeHue Ha MCC 1. "IIpe,ll,cTaB~He Ha <PyIHaRCOBHTe OT'IeTH" ITO OTHOlIIeHHe Ha .n:pyr Bceo6XBaTeH 

.n:OXO,ll,. OCHOBHaTa rrpoY'.mIa B pe3YJITaT H2. Te3H M3MeHe~ e H3HCKBaHe K'bM rrpe.n:ITp~~a .n:a 

rpyrrnpaT n03lfi..(M!Ue, npe.n:cTaBeHH B ",lWyr Bceo6XBaTeH J(oxo.n:" ()J;Bm B1>3 OCHOBa Ha TOBa .n:aJm: Te3H 

rr03rn:urn: nOMe:IKaT Ha rrpeKJIaCmpmwpaHe B neqarr6ara HJIH 3ary6aTa BnOCJIe.n:CTBHe (KopeKl(Irn 3a 

npeKJIacI1<PHiUiPaHe). H3MeHeHIDITa He )'Ka3BaT KOH rr03Hl(ill1 ca rrpe.n:CTaBeHH B ~,lJ;. 

MCC 19 ",lJ,OXO.n:H Ha Haem: mru,a" 6elIIe R3MeHeH rrpe3 lOHH 2011 r. BJIIDUllieTO B1>pXY ,[WpKeCTBoTO 

m:e 61>,ll,e CJIe.ZJ:HOTO: .n:a IIpH3Hae He3a6aBHO BCWIKH MHHa.r:PA Pa3XO.ZJ:H 3a ycJIyrH; .n:a 3aMeHH JIHXBe~ 

pa3xo.n: Ii OqaKBaHaTa Bb3Bp'Dm:aeMocT Ha aKTRBHTe Ha rrporpaMaTa C 'illCTaTa JIHXBeHa cYMa, 

KaJIKYJIHpaHa qpe3 ITpIDIliraHe HS .n:V.CKOHTOB rrpoueHT K1>M He'mOTO 3a,Z:('hJDKeHHe 3a H3TIJlaIUaHe Ha 

TB'hP.ZJ:H ,llOXO.n:H. ,Ap)')KeCTBOTo Ten1>pBa II\e OI.1,eHH nMHOTO BJIIDrr-rne Ha H3MeHeHIDlTa. 

H3MeHeEBe Ha MC~O 7 "<DHHaHcoBH HHcTpYMeHTM: OnOBeCTIlBaHe" OTHOCHO rrpHY...Ba.m;aHero Ha 

aKTHBHTe C naCHBHTe. TOBa M3MeHeHHe BKJllOtffia HOBH onOBeCTIIB~, KOUTo.n:a yJIecIDIT CpaBHeHHeTO 

Me~ Te3H .n:p)')KeCTBa, KOUTO H3rOTB~T epYLHaHCOBHTe CH OT'IeTH crrp~o MOPO B CbOTBeTCTBHe C 

06m:onpMeTHTe CqeTOBO,I:Uill !1pH!IlUITlH Ha C.Alll,. 

MC~O 11 "C'bBMeCTHH ,ll,eMHOCTH" ce ¢orqcHpa rrOBeqe B'hPXY IIpaBaTa H 3a,Z:(bJl)KeHIDITa Ha cTpamrre 

no crrOpa3yMeHMeTO, a He TOJ1KOBa B'hpXY rrpaBHaTa My <popMa, 

MCepO 12 "TIpe.ZJ:cTaBWe Ha yqaCTfI.J! B ,ll,pyrH .z:wY"A(eCTBa" BKJIlDlffia H3HCKBaHlliITa 3a. orrOBeCT~aHe 3a. 

BCW-iKH <poPMH Ha yqaCTIi..q B .n:pyrM npe.n:rrpIDIT¥.J.[, BKillOT.UITeJ1HO H CDBMeCTHlI npe.ZJ:np~T~, 

acoU,HHpaIDl: .n:p)')KeCTBa, npe.n:rrpIDl.T¥Ji C'hC CneUHaJIHa ueJI If TaKHBa H3B'hH 6anaHca. 

MCwO 13 "OueHKa no cnpaBe.n;.JlliBa CTOHHOCT", liMa 3a ueJI .n:a ce no.n:06pH C1>BMeCTfIMOCrra H .n;a ce 

HaMaJIH CJIO)!CJ.IOCTIa -qpe3 rrpe.n;ocTaB5.!He Ha TO"ffia ;:J.ecPl1HHlUUI Ha cnpaBe.n:J1HBaTa CTOMHOCT H e.n:MH 

eAli..T-ICTBeH 113TO'UnfK Ha H3MepBaHe H" cnpaBe.n:mreaTa cTofu!OCT H H3HCKBaHIDI 3a OrrOBeCTjlBaHe B 

MODO. H3HCKBllliIDI:Ta, Komo ca .n:o rOTUiMa CTeneH llplffie.n;eHM B C1>OTBeTCTBHe Me~ MC<I>O H 

06m:oIIpMeTHTe CqeTOBO;:urn: n:pmrrm:rm Ha C.AI.JJ:, He pa3urnp~aT ynOTpe6aTa Ha cnpaBe,lJ.JIHBa 

CTOfu:IOCT, HO rrpe.n:ocraBID' HaCOKH KaJ( T~ Tp~6Ba .n:a ce ITpH.i1ara, KoraTO Hefu:IaTa ynoTpe6a ce H3MCKBa 

mrn e pa3perneHa OT .n:pyrH CTaH,ll,apT'rl B paMIGITe Ha MODO IDlli 06monpHeTUTe CT-IeTOBO.ZJ:HH 

npMHlUffiH Ha CAlli,. 

H3MeaeE!:!iO: E2 MCC 36 "06e3ueHKa aa aKTHBH", 3a B'h3CTaHOBHM.IDl palMep Ha onoBecT~BaHe Ha 

He¢V,BaHCOBMTe aKTHBM, TOBa H3MeHeHwe OTMeHH HFKOH OnOBeCTjffiaHYVI 3a B1>3CTaHOBMM~ pa3Mep Ha 

o6eKTHTe, reHepMpam.M rrapF'lli'11 nOToUE, KOMTO 6~a BKillOqeHI{ B MCC36 B H3.n:aHHeTO Ha MC<I>O rrpe3 

2013 rO}Uffia. 

IIpHJIo:IKeHllilTa Ha crpaIDUm OT 6,ao 18 ca Hepa3.aeJIIra traCT OT HaCTOIDD:ID! tlJIDi!ll!COa OT'ieT 7 



IlliT EOKe EOO,U
 
ITPHJ10)KEHH5! KbM rO).U1FTHHSi ,:Dv.LL1MHCOB OT4ET (IIPOL(bJDKEIDffi)
 
31 ~KEMBPM 2014
 

(6)Ho6U emalloapmu u m'bJlK)'6aHWl,Koumo see OUje He ea 6Jle3JlU 6 eWla 

Pe)J;lill,a HOBM CTa.II):(apTH H li3MeHeHIDI Ha CTaHJ(apUI, KOlITO ca B CliJIa OT rO.llIDIIHlITe nepHO.llH,
 

3arrOYfBaI.llM cne.ll 01 IDf'japH 2014 f., He ca 6V.JIH npillIO)Kellli no BpeMe Ha mrOTBIDIeTO Ha T03H
 

<PHHaRCOB OTqeT.
 

He ce Ol.Im<.Ba Hlli<OM OT TID( .lla npe,rV13BHKa 3Hat.IIITeneH eepeKT B'hPXY epID-IaHCOBIDI OTqeT Ha
 

,lW}')I<eCTBOTO, C H3KJIIOqeHHe Ha cne.llHliTe:
 

MC~O 9 ,,<PmmHcoBH HHclpYMeHTp." ce OTHaC5I Jl.O KJIacu<pliKaI(IDiTa, H3MePBaHeTO H rrpH3HaBaHeTO Ha
 

<PHHaHCOBH aKTliBH H naCHEH. MOPO 9 6eme ny6JIIIK)'BaH rrpe3 HOeMBpH 2009 H OKTOMBpH 2010 r. TOM
 

3aMeCTBa tIaCTH OT MCC 39, KOHrO ce OTHaCSIT ,n:o KJIacH<pHKa.I..UUlTa H Ol(eHKaTa Ha <PHHaHCOBH
 

HIICTpYMeHTH. MC<!>O 9 H3HCKBa <pm-IaHCOBlITe liHcTpYMeHTH .lla 6'h.llaT KJIacH<pmmpaHH B ,llBe
 

Ol(eH'htIIlli KaTerOpill'!: Te3H, KOHTO ce P.:3MepBaT no crrpaBe.llJIliBa cToMHocT H Te3H, H3MepBaHH no
 

aMOpTH3HpyeMa CTOIDIOCT. KrracH$}iUHpaHeTO ce npaBH no IThpBOHaqaJIHO rrpH3HaBaHe.
 

KnacH¢m<aWUITa 3aBHCM OT 6I-f:3HeC MOAeJIa, no KOWrO rrpe.llrrpIDITHeTO ynpaBJUIBa CBOlITe <PHHaHCH R OT
 

.llOrOBOpmrre xapa.J<TepHCTHKH Ha napWlliI1Te nOToWi Ha HHcTpYMeHTa. 3a <PHHaHCOBH 3a;:J:bJDKeHIDI,
 

cTa.H,1],apThT 3a.lla3Ba nOBetIeTO OT H3HCKBaH:oUITa Ha MCC 39. OCHoBHaTa npoMIDIa ce C'hCTOH B TOBa, tIe
 

B cnyqaJITe, KoraTO 3a <PHHaHCOBH 3a..zn,JDKeHffJl e B3era 0IIJ:J;IDITa 3a cIIpaBe.ummaTa CTOHHOCT, qaCTTa OT
 

npolVvl.HaTa Ha cnpaBe,WIHBaTa CTOMHOCT nop8.):(H c06cTBeHIDI Kpe,llHTeH pHCK Ha npe.urrpIDITHeTo ce
 

oTtllITa B .n:pyr Bceo6XBaTeH .nOXO)]" BMecTO B OY<IeTa 3a .llOXO.lllITe, OCBeH aKO He C'h3.llaBa CqeTOBO,llHO
 

HepaBHeIDIe. ,1l"oJ0KecTBOTo TempBa ru,e OUeF.H nbJIHOTO B..'IIDIHHe Ha MC<DO 9 H B'h3HaMepSlBa .lla
 

rrpHeMe MODO 9 He TIO-K1>CHO OT C"lerOBO,1lHVVf nepHO.ll, 3arrOYfBal.!J; Ha HnH cne.ll 1 5lffijapH 2015 r.
 

KPMCtPO 21 "Hano3H" orrpe.neAA OCqeTOBO,MBaHeTO Ha 3a,n'hJI)KeHHeTO 3a IDHUIJ;aHe Ha HaJJor, KOHrO
 

He ce TpeTlipa KaTO TIO.llOXO.lleH .llaHbK. Pa35lCHeliHeTO pa.3rne)J()]:a Koe e 3a,n'hJI)KaBaIIlOTO C'h6lITHe 3a
 

rIJIarI(&qe Ha .llaIfbKa R Kora Tp5l.6Ba .lla 6b.lle IIpH3HaT naCliB. B MOMeHTa ,lW)')KeCTBOTO He e nO.llJIO)KeHO
 

Ha 3Hag}ffemrn Han03H, nopa)J,H KoeTO H BJIIDHilleTO B'bpxy Hero He e C'hlI(ecTBeHO.
 

lliMa .ll:pynr MODO V1Jlli KPMC<PO pas>JCHeHIDI, KOHrO He ca BJIe3JIH B CIDIa, H 3a KORTO ce oqaKBa .lla
 

OKax<:aT C'hill,eCTBeHO B.lIIDIRHe BnpXY A?Y;-R:eCTBOTO.
 

TIpmIOlKeHHllTa Ha crpammH OT 6.11.0 ] 8 ca Hepa.:::.i!.emIa 'meT OT HacTOmII'AlI ¢HHaHCOB OT'ieT 8 
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(a) <PyHK1fUOHGJl1W earryrna u eaJryma Ha npeOCma6flHe 

Or.n;eJIHlITe eJIeMeHTM H& cPHHaHCOBMTe OT4eTH Ha .lWpKecTBoTo ce ou:eIDfBaT BoB BarryTaTa Ha
 

OCHOBHaTa HKOHOMMtfeCKa cpe.n:a, B KO.SfTO npe.a;rrpmfrHeTO H3Bbprrrna ,n;eHHOCTTa CM ("<PYHKIJ;HOHarrHa
 

Banyra").
 

rO,UHillHillIT <pHHaHCOB OTqeT e rrpe,n;CTaBeH B XMJ!. 6'hJIrapCKH JIeBa, K05ITO e <PYJIKIUiOHaJIHa Barryra H
 

BaJIyTa Ha npe,n;CTaB5IHe.
 

DbJITapCKH5IT JIeB e <pliKCMpaH K1>M eBpOTO (EUR), nocpe,n;CTBOM MeXaHH3Ma Ha BarryTHIDI: CoBeT,
 

BoBe,n;eH B Peny6JlliKa bbJIrapIDI., OT 1 51HyapH 1999 r.
 
(6) CoeJlKU U c{JJloa 

C.n:eJIIilile B l.t)0K.D:eCTpa...·H-la Banyra ce rpaHcepopMMPaT BbB <PYI-lliIUIoHaJIHa BarryTa, KaTO ce llpHJIaf'a 

O¢H.I.UiaJIHMJIT KYPC 3a CbOTBeTHllii ,n;eH. ITe"lIaJ16::rre H 3ary6l:ITe OT npowrna BbB BaJIyTmrre KypcoBe, 

B'h3Illil.<HaJIH B pe3ymaT Ha pa3IIJIama.i-IIDi no c,n;eJ"iKH B tI)')K.AecTpaHHa Banyra, KaKTO H OT rrpeou:eHKa no 

3aKJilOql1leJIeH Bai1yreH KYPc Ha ,UeHoM:Hlllipamrre B ~eCTpaHHa Barryra aI<TMBH H naCHBM, ce 

npH3HaBaT B OTQera 3a ,n;oxo.n:aTe. 

ITeqan6aTa Ii 3ary6aTa OT c.uemarre C '-l.'YJK.D,eCTpamIa BanyTa, Komo ce OTHaC5IT ,n;o B3eMaHIDlTa H 

rrapWIHHTe cpe,n;cTBa B 6poM ce npe,n:CTaB5IT B OTY:eTa 3a npHXo,n;l:ITe KaTO ,,<pHHaHCOB npHXo,U HJIH 

Pa3xo.n:". BCh""4KM ,n;pyrH ne'-laJI6M M: 3ary6H ce npe,1l,CTaB5IT B OyqeTa 3a rrpHXo.mrre KaTO ",n;pyrH (3ary6H)/ 

neQa.rr6H - HeTHO. 

MOHeTapmne aKTIrnH H naCIffiH B 'I)')K,lJ:eCTpaHRa Banyra ce OTtmTaT ITO 3aKJIKl'nrreJIeH KypC Ha 
BHE K'bM ;n:aTaTa Ha 6a."1aHca. 

3Ha-crnMH BaJIyTHH KYPcoBe: 
31 ,ZJ;cKeMBpH 

20141'. 
31 ;::o;eKcMBpH 

2013 r. 
m~Ba JIcB3 

1 lllaTCKH ,1l,oJIap ce paBHY.Ba Ha 1,60841 1,41902 
1 eBpo ce paBIDIBa Ha 1.95583 1.95583 

I1plillOll<emiSiTa Ha crpamum OT 6,n:o i8 ca Rep(3)J.emm 'laC".' OT liacTOKDJ;V.Jl <pKHaHCOB OT'ieT 9 
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)J;bJIrorpafu:.rnre Marepmunrn: 3.KTI!BIi ce O'flllITaT IThpBOHaqaJIHO no u;eHa Ha rrpM.D:06H:BaHe, KOSITO BI<Jno~a
 

nOKYrmaTa ~eHa, BKJIlOlffiTeJIHO 1'.1111'3. H HeBb3CT'"d..B:013MMM ,D;aH'bWi, KaKTO Ii BClflII<M rrpeKM pa3XOAH,
 

Heo6xoL(TAMli 3a ITphJ3e)K)J,aI-IeTO Ha aKTHBa B HaCTOIDIP",'L'l: ~"Y BM.D: Ii MeCToHaxO)K)J,eHHe.
 

CJIeJJ: mpBOHaqaJIHOTO liM rrpW3HaBaHe W...ft~ ce OTt:rn:raT no u;eHa Ha rrpM.D:06MBaHe, HaMaJIeHa c
 

HaTpyrraIDITe aMOp1'M3aI.lIiM Ii eBemya.llHHTe 3ary6:a OT 06e3u;eHI<H.
 

A..MopTII3aIJ,IDITa ce HalfHcmma Ha 6a3a Ha mrneihn".JI MeTO,D; BbpXY o~eHeHIDI nOJIe3eH)I(lffiOT Ha aKTIIBHTe.
 

A.'(fH:BIITe ce aMOpTIDHpaT OT ,D;aTaTa Ha !Ip!'IAo6iiBaHe HJl}I BbBe)l()];aHe B eKCIJJ10araJJ;ID1.
 

AMOpTIi3a.IUUIra Ha aKTMBHTe ce HatUiClliIBa no mrneHHIDI MeTO,n: C l(eJI p33rrpeAeJUlHe Ha pa3JIHKaTa
 

Me)K):ly 6anaHCOBara CTO}::::HOCT M OCTan,tfJiaT2. CTOHHOCT BbpXY rrOJIe3HIDI )I(lffiOT Ha aKTH:BIITe, KaKTO
 

CJIe.n:Ba:
 

- Mann-urn: 5 rO}J;HH:"i 

- CbopIDKeHIDl 25 ro;:nnrn: 

- KOMITIOThpHa Tex..>lliKa 2 ro,lUiIlli 

- CTOl1aHCIill ¥..HBeHTap 6-7 rO):(IDlli 

- TpaHCnOpTH EcpeACTBa 6e3 aBTOM06M.JIH 4 ro.zunrn 
- ABTOM06MJ1H 6-7 rO}J;IDlli 

OCTI1Tn"G-J:8:m CTOHHOCT Ii nOJIe3HIDIT )KHBOT Ha a.i(T':tffilITe ce npepa3me)K)J,aT, 11 aKO e Heo6xo,D;HMo, ce 
IIpaB5IT CbOTBeTHH KOpe.Kl.(illf KbM BC5IKa ,D;aTa Ha H3rOTB51He Ha ¢IDIaHCOBVVI OTtfeT. 

KoraTo 6a.rraHCOBara CTOfuIoCT e rrO-BHCOKa OT Bb3CTaHOBMMara CTOHHOCT, }J;'bJIroTpa.H:murr MarepHaJIeH 

aKTHB ce Orqlff3 no HerOBaTa B1>3CTaHOBMMa CTOHHOCT. 

IIeqaJI6lITe H 3aJY6wre OT I1""3rrHCBaHe Ha ,D;'bJIToTpaIDrn MarepHaJIHH aKTIIBH ce orrpe,D;eJISIT KaTO ce 
CbnOCTaBSIT rrOCTbITJreIDlSI'Ta c 6a.na.QCOBaTa CTOj;:;:HOCT M ce OT'lhlaT B OT'IeTa 3a AOXO}J;lITe. 

Pa3XOAMTe no 3aeMH ce OT"lHTIn KaTO TeKym pa3XO,D;. 

(a) flP02fJOMHU npoOyi<mu 

llporpaMflli rrpo.n:yKrrl ce OT'lliTaT no HCTOpW-ieCKa CTOHHOCT. Te ce aMOpTH3l1.l'aT no mmei1HIDI MeTOA 3a 

CpOK aT 2 rO,D;IDiH. 

AIcrHBH, KOlITO HMaT HeonpeAeJIeH rrOJIe3eH )KHBOT, He ce aMOprn3HpaT, a ce npOBep.smaT 3a 06e3u;eHKa Ha 

ro,D;HlIIHa 633a. fu'(THBH, KOHrO ce aMopTH3MpaT, ce rrpeme){()]:aT 3a HaJIlf'IMe Ha 06e3u;eHKa, KoraTO ca Ha 

mme Cb6HTllil IDlli HMa npowrna B 06CT05lTeJICTBaTa, nO,I:(CK33BaIUH, qe 6aJIaHCOBara CTOHHOCT Ha 

aKTHBHTe He e Bb3CTaHOBHMa. 3a 3ary6a OT 06e3~eHKa ce IIpH3HaBa cYMaTa, C KOSITO 6aJIaHCOBaTa 

CTOY.HOCT Ha.;:JXBbPlliI ,Bb3CraHOBHMaTa. B,,3CTaHoBViMaTa CTOHHOCT e nO-BHCOKara OT HeTHaTa npo,D;IDKHa 

CTOHHOCT H CTOHHOCTIa B yrrorpe6a. 3a.n:2. ce onpe.n:eJf'A cToHHocrra B yrrorpe6a, aKTMBHTe ce rpyrrnpaT B 

HaH-MaJIKHre Bb3MO)iLl-fi!: p83rpaHH'WiNUf e,D,Y;:rlHI\H, reHepHpaIIJ,H napKLJRH nOTO.u;H. He<pHHaHCOBH aKTMBH 

pa3JIWIHH OT rrOJIO:JKlITeJIHa perryraQHx, KOl1.10 nOMe)KaT Ha 06e3l(eHKa, ce nperJIe~aT 3a HaJIl1.'llie Ha 

np!i3H8.I!J1 3a Heo6xoWiMOCTTa OT o6e3u;eHKa K'hM BCm<a O"PleTHa p;aTa. 

KbM BC5i:Ka 6aJIaHCOBa .n:aTa 3a 06e3IJ;eHemrre B rrpe}:(Xo.mrn: nepHO):{l1 Heepill:IaHCOBH aKTMBE, pa3.lIH'ffi}f OT 

nOJIO:JKIITeJL.B:ara TbprOBCKa penyraD;IDi ce H3BbpITIBa rrpeme.n: 3a eBeHryamIO pe~::rrrerpHpaHeHa 3ary6HTe OT 

o6e3iJ;eHKa. 

3a ~ Ha TeCTa ~ o6e3QeHKa a...J<TIffi!1Te ca l'pyrrnpa.."lli Ha HaH-HHCKHTe HllBa, 3a Komo MoX<e .n:a ce 
rmeHTHqmlUipa e;.J;l11lliU,a, rep...epHpama napw-am noTOUH. 

10
 



mIT EOKe EOOL(
 
ITPI1J10)J(EHll51 KbM rOAillliHVUf <pI1F...A.HCOB OIllET (IIPOJ(bJDKEfL!1E)
 
31 ~KEMBPI1 2014
 

2.6. Man:pHamul 3an:8CK 

MaTeprrarrmrre 3anaCYI BKJUOlffiaT MaTepHaJ1M, He3aB'!:,prneHo rrpOH3BO,D;CTBO H CTOKH.
 

MaTepmuHllrre 3aIIaCM ca rrpe,D;cnrneHH no rrO-RHCKaTa OT ueHara Ha rrpH):(06HBaHe H TmrnaTa HeTHa
 

peaJH:i3HpyeMa CToillioCT. Pa3XO,D;bT IIpH nOTpe6JIerllie ce orrpe,D;eJUI ITO MeTo,D;a "Cpe.D:Ho-rrpeTerJIeH".
 

Ce6ecToHHocrra Ha rOTOBaTa np0,1l'jKU'rL"! f1 HC3aBbprneHOTo npOH3BO,D;CTBO BlUllOqBa pa3xo,D;HTe no
 

3a..\CYTIYBaHe H.i!H npOH3BO.D:CTBOTO MM, npepa60TKa H .n:PYTH rrpeKH pa3XO,D;H. <PIDfaHCOBHTe pa3XO,D;H He ce
 

BKmO"ffiaT B CTOfu{OCTTa Ha MaTepHamliITe ·"arracH.
 

HeTHaTa peaJlli3YipyeMa CTOM:HOCT e Ou;eI-IKa Ha rrpO,D;8)l(Hara n:eHa rrpE: HOpM8J1HO rrpOTWlaHe Ha
 

,D;eM:HOCTTa, HaMarreHa C pa3xo,D;HTe 3a .D:OBbpIIIBaI-ie R rrpo,D;a:>K6a.
 

2.7. $H1li&aCOBB 2KTI!BH 

~)0KeCTBOTOKJIacHtPlfT~HpaqnmaI-ICOBI-rre Cli SKTliBM B KaTerOpIDITa 3aeMM M B3eMaHIDI. 

KJIacM!pYJ1.1,HPaHeTO 3aBHCM OT u:eJITa Ha npi'f.,D:ooaBaHe Ha qlH...BaHCOBIDI aKTHB. PbKOBO,D;CTBOTO onpe,D;em;: 

I<JIacRqm:IJ;'"ApaHeTO Ha <pHHaHCOBHTe aKTMBH npH IThpBOHaqanHOTO HM IIPYi,D;06liBaHe H rrpaBH rrOCJIe)J,Baru:a 

ou:eHKa Ha YJiaCH~m<a.J.J,IDITaK1>M KpCUi Ha BCeKR OT"IeTeH nepHO,D;. 

3aeMU U 63eMallUfl 

3aeMH H B3eMaHl15I ca He.n:epMBaTIrnHH <pHHaHcoBH aKTIffiH C <pHKCHpaIDI HJlli orrpe,D;eJIeHH IUlaII:(aHIDI, 

KOHTO He ce ThpryBaT Ha a..JITTAEer-I na3ap. Te ca RKmou,:eHH B KpaTKOCpO'lliH aKTHBH, C H3KJllO"IeHHe Ha Te3H 

C rra.n:e)i( rrOBeLie OT 12 Meceua CJIe.n: .n:aTaT<l Ha 6aJ1aHca, Komo ce KJ1aCH<pHlUfPaT KaTO gb.JIfOCP0q}JH. 

3aelviliTe H B3eMa..'TIUlTIi ce BKJllOl.ffiaT B l<liTeroplliITa Ha nprOBCKM H .n:pyrM B3eMa.Hllil B CqeTOBO.n;HIDI 6arraHc. 

TbprOBCIGfTe B3eMaHIDI ce npH3HaBaT mp.aoHaT-IaJillO no crrpaBe.n:Jllffia u:eRa, a B nOCJIe,D;CTBHe no 

aM0pTH3HpaHa CTOHHOCT (KaTo ce M:3I10:I3B8. MeT0Aa Ha e<peI<THBIDJJI JlliXBeH npou:em), HaMaJIeHa C 

eBeHIYarrHa rrpOBH3IDI 3a o6e3u;eHKa, OCJ:iOBaBam,a ce Ha rrperJIe,D;, R3BbpillBaH OT PbKOBOACTBOTO, Ha 

ca.'l:,l:(aTa B KpaJi Ha BceKH Mece~. ITPOB7t3ff2 3a 06e3u:eHKa ce npaBH B cnyqati, "Ie cb!UecTBYBa 06eKTMBHO 

,D;OKa3aTeJICTBO, LIe AP)')I<eCTBOTO H5IMa ,D;a 61>.n:e B CbCT05lillle Aa cb6epe BCH:'iI<R ):(1).JDI<HMH CYMH CbrJIaCHO 

nbpBOHaqarrH..lffe yCJIOBIDI no OTHOlIleHlie Ha COOTBeTHIDI Pa3qeT. 3a H.H,lJ:ID<aTOpE Ha HaJIIItllieTO Ha 

OCHOBaIDie 330 06e3ueH..Xa ce CLffiTaT 3HaqHMH ¢InfaHCOBE 3aTpY.D:HeHH5I Ha KJllieHT, 05.llB5IBaHe B 

HecbCTO~TeJIHOCT, 3a..lChCHeHMe B rma!I(aHeTO IDII1: HeIUlaIIJ;aHe Bb06me. CYMaTa Ha o6e3ueHKara e 

p33JlliKaTa Me)i(,}fj' 6a.l1aHCOBaTa H Bb3CTaHOBMMaTa CTOHHOCT. I10cneAHara rrpe;J,cTaBJUlBa HaCTO~mara 

CTOMHOCT Ha rrapw,ullITe HOTOU,H, .D:HCKOHTlipa..qa C e<peKT'xfBRIDl: JlliXBeH npou:eHT. P33MepbT Ha 

npOBYI3IDlTa 3a o6e3ueHKa ce np1i3HaBa B OTLJ.eTa 3a ,I.\Oxo,D;MTe. 

ilpoBH3IDrra. 3a o6e3ueHKa ce npH3HaBa B OTqeTa 3a .D:oxowrre. llpH MamaHe OT crpa..Ba Ha KJIHem Ha 

B3eMaHe, 38. KOeTO Beqe e 6H.JIa H8.LJ.MC.i!eHii 06e3ueHKa, ce H3BbplliBa 06paTHa Ha Hat,'MCJIeHHeTO Ha 

06e3ueHKaTa Ol1epalUUi .• 

IIapJ{l[ffiITe cpeACTBa H rrapw:rh"R eKBHBarreHTH BKJIlOtffiaT rrapM R 6pOH Yi napYl no 6aUKOBH CMeTKH ApyrH 

BHCOKO JIID<BH,L(illi KpaTKocpo-nlH Illi."BeCTHD,HH C nbpBOHaqa'-ieH 'Ia,n:e)!( OT 3 Mecen:a M nO-MaJIKO, KaKTO H 

6a."IYJ-IEH. oBbp.D:pa¢ToBe. B 6anaHca OSbp.D:pa;PTIiTe ce BKlTIO'lB3:r KaTO I<paTKOCpOtIHO 3a,ll,'hIDKeHYie B 

KaTerOp:IDITa Ha KpaTKocpoLurJiITe 3.aeMH. 

2.10 CoocTBea K~HIHTaJi 

M3,D;a,n:emrre 06K.T<..l:IOBeHH aKW":Ji ca KJIaca¢J!fU{pa..l:IM KaTO OCHOBeH KamITan:, I<aiITo e rrpe,D;CTaBeH no
 

HOMyIHfuWaTa CM CTOHHOCT CbrJIaCHO cbp,e6HoTo peruelme 3a pemCTpa.IJY'.Jl Ha ,[{p)0KeCTBoTo.
 

KaillIT<lJlbT Ha .n:PYRecTBoTo e npe.n:CTI!BeH E pa3Mep, C'hOTBeTCTBaIU H8. cb,D;e6Ho-perRcTpHpaHIDi.
 

I1PI1JlO)\(CHlliITa Ha C':palil'.lU" OT 6,!l,0 18 ell HepS3,n,CJlHa 4aG'T OT HacrOJilll,Rll ¢lffiaHCOB OT4eT 11 
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Pa3XOAbT 3a TeKym: .n;aH'bK, rrpH3HaT B OTCIeT8. 3a ,UOXOAHTe, e orrpeAeneH CbrnaCHO rrp}lJIO:lKHMOTO 

.n;eHCTBarrI.O AaHblffiO 3aKOHo)].aTenCTBO B CTp&HaTa KbM )].aTaTa Ha CbCTaBme Ha ro)J.HlIlHlliI <pIDIaHCOB 

OTqeT. 

OrcpOqeH .n:aHbK ce HaqHCJ15IBa TIO 6aJIilHCOBV.Jl Me'fO,n: 3a BCh'lKH BpeMeHHH pa3JIHKH, HBSlBall(H ce Me)K,l(y 

ACLl{'hq.qa-ra OCHOBa Ha aKTI1:BMTe 11 naCMB1Ee H oarraucoBa-ra HM CTOHHOCT BbB <pID:IaHCOBlITe OTqeTH. AKo 

o6aQe, .n:ah"qIDITe BpeMeHHH pa3JIMKH Bb3HHKBaT OT mpBOHaql1./IHOTO npH3HaBaHe Ha aKTHB liJIH naCHB 

npM pa3nh'LfHa OT 6H3Hec KP.M6RHa.J:J.IDI TpaH3a:KL,'lUJ:, KOeTO He e 3acerHano HlITO CqeTOBAHaTa, HHTO 

,n:aHb"IHaTa rreqarr6a hary6aJ no BpeMe Ha TpaH3a.:KL,'F.>ITa, TO Ta3H pa3nHKa He ce OCqeTOBOAHBa. 

fIpM H3"'fliCnHBaHe Ha OTCpOqeHhle )].aHbWi ce IDrrOJI3BaT )].aH'btIHHTe CTaBKH H HopMaTHBHa ypeLJ:6a, 

Komo AeMCTBaT KbM AaTaTa Ha CbCTaBHHe Ha 6anaHca, Komo ce OTHaCHT 3a rrepHo)].me Ha OqaKBaHOTO 

06paTHO rrpOHBJIeHHe Ha )].aH'b'IIDITe BpeMeh'lfH pa3JIHKH. 

Orcpou,:eH ,n:amqeH aKTP..B ce ITpM3H&Ba caMO B CJlyt:raH, "Ie e BepOjITHO Ha.rrwrn:eTO Ha AOCTaThlffiH no 

pa3Mep 6b)].eillH 06JIaraeMH rreqan6M, cperny KOIITO Te3H aKTMBH A& MoraT )].a 6b)].aT IDnOJI3BaHl1. 

2.12 llPOBE13HH 

TIPOBti3¥..Ji ce OTtIMTaT, KoraTO Bb3HHKHe H&CT05IIIJ,O cb)].e6Ho, KOHCTpYKTHBHO MJIH HopManiBHo 

3a)J.bJDKeHHe 3a ):WJ')KeCTBOTO, B pe3YJIT8:r Ha Ml1HaJIH cb6mHH, KoraTO ce oqaKBa Aa Bb3HHKHaT 

Y1.3XOMlli.H napWiHH noTOuy. 3a rrorac:maHe H8. 3&AbJI)KelllieTO H KoraTO MO)Ke AOCTaTht:IHO TOt:IHO Aa ce 

onpe,[(eJUi CyMaTa Ha CaMOTO 3aAbJDKeHlie. I1POBIDH..t1 3a 6bAelI(li 3ary6H OT AeHHocrra He ce npIDHaBaT. 

KoraTO liMa IDIKOJIKO no)].06mr 3a)].'bJDKeHHJI, BepOHTHOOTTa )].a Bb3HHKHa:r IDXOMIUll napHlih"H nOTO[(H 3a 

TIDlliOTO nOraCHBaHe ce o~eIDIBa RaTO ce B3eMa npe.n;BH)]. :u;eJIIDI KJIac OT 3a,D.bJDKeHHH. fIPOBH3HH ce 

npH3HaBa AOpH H B CnyqHTe, B KORTO Bep05!THOCrra )].a Bb3HHKHe H3XO,l.'(illIl, napmeH nOTOK 3a AaAeHO 

3a}lbll)KeHHe B KJIaca e ManKa. 

ITpoBH3:h'1ITe ce o:u;eIDIBaT TIO HaCT0IDIl:aTa CTOMHOCT Ha Pa3XO,lJ;FITe, KOHTO ce OqaKBa )].a 6bAaT 

He06xOAHMH 3a 110raC5!BaHe Ha 3a.n:'-'JlJKeHlliITa M:3I10mBaill<H )].HCKOHTOB rrpouem rrpe)J.H ACLlfhIJ;H KoiITO 

OTpa35!Ba TeKym,a lla3apHa ou;eHKa Ha pMCKOBeTe cBbp3aHH CbC 3a)J.1JDKeHHeTO. 

TbproBCIGITe 3a,u.f:JDKeHIDI ce npH3HaBaT mpBOHaqaJlliO no crrpaBeAJiliBa u.eHa, a B rrocneACTBHe no 

aM:OPTM3HpaHa CTOHHOCT KaTO ce H3TIOJI3Ba MeTo)].a Ira e<peKTlffiHIDI nHXBeH npou:em. 

llpMXO,[(MTe BKJUOlfBaT crrpaBeAJIHBliTa IJ,eH& Ha npo,n:a)].eHlITe CTom M YCnyrH, HeTHO 01' )].aHh:u;H BbPXY 

Ao6aBeH2.Ta CTOHHOCT H npeAOCTaBeHH OTCThTIKH. 

M)0KeCTBOTO npH3HaBa IlpHXOJJ:, KoraTO: TOM MC:lKe Ha)].e)K)J.HO )].a 6bJJ:e ou;eHeH, CbII(eCTByaa CHTypHOCT, 

"Ie me npox3TeKaT 6b,UeI.:IU1 nOJI3H 3a )].PY.lKecTBOTO H nOCoqemrre no-,ZJ:ony cne[(H<plfllHH ycnoBHH ca 

CIIa3eHH 3a BCHKa rrpo)].<m<6a, H3BbpliIeHa OT )].pY:lKeCTBOTO. He ce CqlITa, "Ie e H3BbprneHo HaAe)K)J.HO 

OCTOMHOCT)l.BaHe Ha npHXOjla, KoraTO CbI:u;eCTByB&T yCJIOBHOCTH no OTHomeJrne Ha HerOBOTO Bb3llliKBaHe. 

CJIep; KaTO Te 61>)].aT rrpeMaxHanl e Bb3MOii<HO JJ,a ce H3BbpillM Ha)J;e)K)1,HO OCTOMHOCTSIBaHe Ha ITpMX.o)].a. 

(a) [JpooG:)f{;6a Ha cmOKU 

TIpHXOAHTe OT npO.n:8)f<6H Ha CTOKH ce TIpH3H&BaT, Koram ):(p)JKeCTBOTO e npeXBbpmmo B 3HatIhleJIHa 

c-reneH M3rO)].HTe H pMcKoBeTe Bbp1.), CTOKaTa H& KyIIyBaqa. MOMeHThT Ha rrpeXBbpllilHeTO ce 

y)].oCToBep~iBac nO)].IlliCBaHeTO Ha TIpHeMo-npe.n.aaaTerreH rrpOTOKon OT cTpaHa Ha KJIHeHTa. 

rJpl1.JImKeHH5l.Ta Ha erpaHMI.l,H OT (. ;1,0 18 ca HepaJ,'l,tJllia 'IaC;T or H&.CTOJlJIUill ¢HHaHCOB OT'ieT 12 
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(6) TJPOOa:JICDU HG YCJlY2U 
ilp:HxO,llJITe OT npejJ,OCTaBeIDl: ycnyru ce rrpI13liaBaT B OTtIeTHlli! nepHO.l(, B KOiITO ca M3BbpIIIeHH, Ha 

683aTa Ha CTenema Ha H3IIbJ1HeHHe. T5I ce YPocTOBep5IBa C IIO)J,IIHCaHJ1 OT ,ABeTe crpaIDi npoToKoJrn 3a 

rrpHeMaHe Ha eTana OT M3nbJIHeIllieTO Ha CbOTBeTHaTa ycnyra. P83MepbT Ha npHXO.l(HTe ce onpe.l(eJI5I Ha 

683a CbOTHOIIIeHHeTO (npo:o:eHTa)a M3BbpernaHaT& .l(0 ,AaTaTa Ha ropHIIIHlliI <pIDIaRCOB OTqeT pa60Ta KbM 

06III.IDI o6eM Ha .l(OrOBOpeHaTa YCJiyra. C TaKa onpe.l(eneHIDl: npoueHT ce YMH0:IKaBa o6m;aTa .l(OrOBOpeHa 

ueHa, 3a .l(a ce pOCTtITHe no p83Mepa Ha rrpH3HaTM5I IIpillW,lJ, OT npe.l(OCTaBeHaTa ycnyra. 

3a l1,emrre Ha HaCTOIDJ.J;IDI <p11HaHCOB OT'1:eT .I(p)')KeCTBOTO npe.l(CTaB5.l KaTO CBbp3aHM JIHIJ.a a.KI(MOHepJITe, 

TeXPJITe .l(bII:(ep}IH M acor.urnpaHJ1 ,D,p)')KecTBa, C.'l)')KhleJIH Ha PbKOBO.l(HM IIOCTOBe M qneHOBeTe Ha 

ynpaBHTemWJi CbBeT H HamOprtIDi CbBeT, KaKTO H 6Jlh""3Kl1 qrreHOBe Ha TeXHMTe CeMeHCTBa, BKJUO'illTeJIHO 

H .l(p)')KecTBaTa, KOHTpOJII.:rpaIlli OT BCfftiK\1 ropeM36poellli JIH:Ua, ce CWlTaT M ce TPeTHpaT KaTO CBbp3aHM 

mru:a. 

JImrnrromrre .l(OrOBOpH, ilpM KOiITO 3P.aqHTeIDiaTa qaCT aT pHCKOBeTe H M3rO.l(MTe ce noeMaT OT 

HaeMo.uaTeJUI, ce KJIaCH¢Ml('tipaT KaTO onep~TIlBeH JIH3HHr. IInaIIJ;aHIDITa no onepaUIBHHTe JiM3l'fHI1i 

(HeTHO OT OTCThI1KHTe OT CTpaHa Ha HaeMo,n:aTeJI5I) ce ITpM3HaBaT KaTO p83XO,n: B OTQera 3a .l(OXO)J,..tITe Ha 

paBHH qaCTH 3a rrepHO,lJ,a Ha Jlli3IDITOBIDI .l(OrOBOp. 

,I:(p)')KeCTBOTO He e CKJilO<rnJ10 .L\OrOBOpM npI1 yCJIOBmrra Ha <pHHaHCOB Jrn3HHr KaTO JIM3IDITononyqaTeJI. 

):Wy:-KeCTBOTO He e CKillOlffiJIO JUi3fl"tITOBH .l(Ol"OBOPM rrpH YCJIOBH5ITa Ha <pHHaHCOB I1 onepaTHBeH JIM3MHr 

KaTO JIM3.1flITO,lJ,aTen. 

P83npe)J,eJIeHlieTO Ha JJ:HBH,lJ,eHrrl Ha aKL,JHOHepMTe Ha )J;p)')KeCTBOTO ce npM3HaBa KaTO 33,lJ.DJTJKeHHe BbB 

¢HHaHCOBl'tle OTt!eTH Ha ~)')KeCTBOTOB nepHO,Qa, B KOMTo e O,lJ,06peHO aT aKmmHepHTe Ha ,[W)')KeCTBOTO. 

3.1 <!>aKmopu Ha <jJw-taHcoeU£ pUCK 
OCbil{eCTB5IBaliIa1 jJ,eVJfOCTIa CH, ,IJ;py)i(eCTBOTO e H3.110)l(eHO Ha l\fHoroo6p83HM <plffiaHCOBI1 pHCKOBe: 

n83apeH pHCK (BIOllO<rnaIIJ; BarryreH pHCK, 11 ueHOBH pHCI<), I<pe.n;HTeH pHCK, If JIHKBH)J,eH pHCK H pHCK OT 

npOM5!Ha Ha 61>,lJ,elI(HTe IIap~ nOTOIJ:H. TIporpaMa-ra Ha )J;p)')KeCTBOTO 3a UIDIOCTHO ynpaBJIeHHe Ha 

pHCKa e C1>CpejJ,OTOQeHa B1>pXY Henpe.TJ:BJiI..,n:HMOCTIa Ha <pHHaHCOBHTe na3apH 11 HMa 3a uen ,lJ,a HaMaJlli 

eBeHT'jaIlHhle He6naronprnm:rn e<peKTM BbPXY QMI1aHCOBIDI pe3yJITaT Ha ,[WY'ACeCTBOTO. 

(i)BaJrymeH pUCK 
,lWj')I{eCTBOTO onepHpa B D'b.JlTIiPH5.l H ThY.: KaTO KYPCbT Ha D'bJITapCKH5IT lIeB e <pHKCHpaH KbM eBpoTO 

rrocpe.uCTBOM BanyTeH 60p,lJ" ,Dpy:>KeCTBOTO e H3,,'IQ)i(eHO Ha BanyreH pHCKa B QaCTTa Ha TpaH3aKUIDiTe 

H3Bbplli'Bailli BbB BaJIyra p83JIli'TIla OT eBpo. PbKOBO,lJ,CTBOTO Ha )J;p)')KeCTBOTO CJIe.D:H perymrpHO 

BaJIYTH..YUl: pMCK C uen MillII1,>lli3HpaHe Ha Bb3MO)!(ffi{ HeraTHBH: BbpXY <pHHaHCOBOTO CbCTOIDille Ha 

)WY)KecTBOTO. 

(ii)JIuxeeH pUCK 
T1HxBeHF.JIT pHCK 3a .llvy:>KeCTBOTO He Bb3HHJ{Ba ThH KaTO K'hM Kpall Ha OTQeTHH5I rrepHO,lJ, e H3IIJIaTI1JIO 

3aeMa KbM CBbp3aHO JlEI~e H lliIMa ;:;,pyrH B3eTH 3aeMoo6p83HO Cpe,lJ,CTBa OT 6al-IKOBH HJIH ,lJ,pyrH 

MHCTHTYUIlli. 

DpI!J1Q)KeHlliITa Ha crpamlUH OT 6..':(0 18 ca Hepa3,:<eJU-!a qaCT OT HaCTOllIll.i'ffi qJlffiaHCOB 0T'it:T 13 
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(6) KpeoumeH pUCK 

B Ap)')KeCTBOTO IDfMa 3HatL,T.ITellHa KOHu:eHTpau...1iill I-{a Kpe.n.HTeH pMCK. ,l4J)0KeCTBOTO MMa pa3pa60TeHa M 

BHe.upeHa rrOIlliTMKa, KOjiTO rapaHTMpa, LIe np0AaE.6hie Ha CTOIG1 M YCJIYTM ce M3B1>pIllBaT Ha KJIHeHTM C 

rrOAX-O.IT>Hua Kpe,r(l'fTHa IiCTOpFJL 

(2) J!UK6UOeH. PV£K 

TIpenIT8.3JlliBOTO yrrpaBJIerrn:e Ha JIMKBli,ll,W".JI pMCK rrpe®OJIara nOJJ,U1>p)KaHe Ha JJ.OCTaThqf-lO 

KOJr.iqeCTBO napWlliH cpeACTBa, KaKTO W E.b3MO)[(HOC'TH 3a JJ.on1>JIIDITeJIHO <pIDIaHCHpaHe C OJJ.o6peHH 

Beqe Kpe,lJ.lITH. 

(JJ.) YnpaBlleIDie p.,a KarnITaJIa 

):W}')KeCTBOTO yrrpaBJ15IBa KarnITalla CM C :u:eJI JJ.a OCHIypM OCbm.eCTBjiBaHeTO Ha JJ.eHROCTTa CM KaTO 

AeHCTBaII{O npenITpmrrne M JJ.a MaKCHMH3P.:pa B1>3BpamaeMOCTTa Ha MHBeCTMIJ;IDITe, HanpaBeIDI: OT 

c06CTBeHm.nrre qpe3 OIlTMMM3MpaHe Ha OTHOllIeHMeTO ;:rE>llf KbM Karnrran. ):(p}')KeCTBOTO He M3nOJI3Ba 

IIpJ.-;:BlleqeIDi cpeJJ.CTBa B JJ.eHHOCTTa CM. 

I1pH611H3MTeJIHHTe ou:eHIill H npeu:eHKR ca 6a:mpaHH Ha Ha1pynaH OmIT M .zwyrM <paKTOpM, 

BKJTJOtrnTellHO OqaI{BaJL115I 3a 61>nenm c},6HTYTJI npM HaJIWIHHTe 06CT05lTellCTBa. )J;OCTOBepHOCTTa Ha 

npM6mmrreJlffiITe OueJIlCH Ii npeueHKI1 ce npep8.3rJle)!(}J,a penOBHO. 

I1hB'hpmeHMTe npeu;eHI<H 11 npe.n.I1011O)KeHV0I OT PbKOBOJJ.CTBOTO OKa3BaT BJlIDrIDI:e B1>pXY OTLJ.eTeHHTe 

CyMH Ha aK.TIffiMTe M 3aJJ.1>IDKeHYJlTa 11 onOBeCT5iBaWillITa Ha 3a):(hJDKeHIDI K'hM naTaTa Ha <pHHaHCOBHTe 

OTQeTH, KaKTO M B'hPXY C)'MMTe Ha npYIXO)],YIT'e H pa3XOJJ.MTe, OTtIeTeHM npe3 nepMOJJ.a B OTLJ.eTa 3a 

JJ.OXOAHTe. 

PbKOBOJJ.CTBOTO e M3ITOJI3BanO 3Ha1UiMH CqerOBO.lI.HH rrpH6JIM3MTeJIHM ou:eHKH H rrpeu:eHKH no 

OTHOIIIeYJiIe Ha 06e3u:em<aTa Ha B3eMaHIDl: OT I<JlHe!ITH H npH onpeneJIjiHe pa3Mepa Ha npOBM3HHTe 3a 

38.,ll'hJ1)KeHIDr, KaKTO M rrpM: onpeJJ.eAAHe Ha ilOlle3HIDl: CpOK Ha H3rI01l3BaHe Ha n'hJ1ro1paHIDrre aKTHBH. 

I1PH20)l(ClLLUlTa Ha crpa.'-IHUH OT 6 AO 18 ca fiep23/',eJlHa '1ac'l' OT HaCTOJlill;HJr eplUlaHCOB OT'IeT 14 



mrr EOKe EOO)]; 
ITPHflO)J{EIDrn K'bM rO)IHlIlBli5I w.YUiABCOB OTQET (IJPOAbJDKEHlffi) 
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(BbB BCIIIYKI'1 np!IIJlO>l<eHtIISl cyMVlTe ca nOCOyeHl-l B Xi1J1. JleBa, OCBeH aKO He e ynoMeHaTO APyro) 

3eMH CrpMH 06mo 

31 Jl:eKeMBpH 2014 r. 
288

baJIaHCOBa CTOHHOCT B Haqa.n:OTO Ha 514 802 
nep.l1o,n:a 

ITpF-JJ:0 6hTr:! 

Pa3xo,n:a 3a aMopTr13au.IDl: (20) (20) 
DaJlaHCOBa CTOHHOCT B Kpa~ liS 

nepHo.ua 288 494 782 

KbM 31 .ueKeMspH 2014 r. 

OrtIeTHa CTOHHOCT 288 514 802 
HaTpynaHa aMOpTH3au.vJJ: (29) (29) 

nanaecoBa CTOHHOCT 288 485 773 

2014 2013 

L(pyfH B3eMaHillI 45 61 
B3eMaHID! OT CBnp3aHM mm:a (fIpliJI. i 4) 94 

BCU'IKO TbprOBCKB H Apyni roeMaHHP.. 45 155 

CnpaBe,n:mrnlITe CTOIDrOCTII Ha nprOBCKHTe H.n:pyrE B3eMaH:IDI ca KaKTO CJ!e,UBa: 

2014 2013 

B3eMa.HIDI OT CBbp3aH"rl mru:a (IIpHJI. 14) 94 
,[WyrrA B3eMaKill!. 45 61 

45 155 

7. llapii I:[ napf-PUUl eKBlIiB::ineHTM 2014 2013 

ilapaGHH cpe,n:cTBa B 6aHI<J1 11 HarmtIPJi rrapM 96 

96 1 

3a u.eJIHTe Ha OTtIera 3a rrapHOJillTe nOTOIJ,"11 rrapHTe BKmOtIBaT CJIe,n:HOTO: 

2014 2013 

fIapMLlHli cpe,n:cTBa B 6pOH 

ilapWHfJi cpe,n:cTBa B 6aHKOBH CMeTKH 96 
96 1 

TIpl1J1OlKeHIDlTa Ha CTpaHI11ll1 OT 6)10 18 ca Hep83J<:J1Hll qacT OT HaCTOllIl(IDl q>PJIaHCOB OTqeT 15 
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8. TIetIart5a	 2014 2013 

baJIaHC KbM 01 ~myapH (52) (8) 

I1eQa.rr6aJ 3ary6a 3a rO,lJ...tfriaTa (390) (44) 

baJIaHC K1>M 31 AeKeMspH	 (442) (52) 

9. OCHoiBe:s i\:amn&.J1[ 

~oBe HOMHHaJIHa 06mn 
(6p.) CTOHHOCT (JIB.) (nB.) 

KbM 31 AeKe~s:BpH 2013 1,000,000 1	 - 1,000,000 

KbM 31 tJ:eKe~1BpH 2014 1,000,000 1	 - 1,000,000 

2014 2013 

TbprOBClGi 3a)J.1:>IDKeHID!: 

T1:>proBCKH 3a)J.b]l.)KeWU{ CbC CBbp3aHH. mll-\a (ilpHn. 14) 

BcHqKO n.proBCiaI BJJ.pyra 3a)J.b.JDKeuIDI	 1 

2014	 2013 
11.	 nO.'l~e!i:m H npe)::;{)CT2Be:tHi 3aeMlli
 

TIOJJ)"'ieHH KpaTKOCpOQRH 3aeMH 356
 
BCUQKO IllOJ]vqeHll!! 3aeMM: 356 

12.	 P~3Xo~a 3a B"J':,umHH YCJYYT3 

2014 2013 

KOHcynTalITCKH ycnyrH 263 18 
TIPaBf-lJi yCnyrH 5 2 
)lpynJ yc.rryn-r 73 1 

341 21 

IIpHJIolKemUlTa Ha crpamU.\H OT 6,:(0 1g ca H<:pa3..'lenrm "-IaCT OT HacTOSI1!lHJl <pHHaHCOB OT'l:eT 16 
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13. Pa3XOAIll 32 B'h3Harp~eHB.g~ oc~rypmum 

2014 2013 

Pa3XO.ZJ:H 3a TPY.D;OBM B'b3Harp~e:HIDI 7 
Pa3XO):(H 3a COI(HaJIHO ocmyp~Ba.He 2 

9 

14. llpyrH Pa3XO)]J,f 2014 2013 

MecTIIM .D:aH'blUi M .D;aH'bK npH,[(06HBaHe 2 13 
2 13 

15 «PusaHcoBH npBXoAw( pa:u:olJ:H ) 2014 2013 

~yrM <VHHaHcoBM rrpHXO,D;M 4 2 
<DMHaHCOBM pa3XO,Ll.""rl (22) (3) 

(18) (1) 

I1prlROJKeHIDlTa Ha CTpaIlliU,l1 OT 6.n:o 18 ca Hcpa3;;:eJIHa qaCT OT liaCTOJrnJ,IDl <pHH1IHCOB Orqcr 17 
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16. C.ueJlKH Me~:r CBb;:naUH JiHua 

[fOJJMTIiKaTa Ha .aPJ?KecTBOTO 3a c.aeJiKI1 Me)iC,Uy CBbp3aHM JlliUa e Te ,na 6b,naT M3BbplllBaIlli UpM� 

yCJJOBlliITa, npH KOMTO 6ID:.a ce peami3!1pa.J1M Me)f()Jy He3aBHCHMli JIHIJ;a.� 

C.aeJ11Gil: Me)K):01 CBbP3aHM JJHua:� 

2014 2013 

CrnmH fpyn AlI� 94 
94 

2014 2013 

CTIHAH fpyn An 
1 

17. YCJIOBHH 3M'hJDKeBIU~ 

,n;aH'hlfffil.Te BnaCTH no BCID<O BpeMe MoraT ,na H3B'bpIllBaT npoBepKH Ha CqeTOBo,nHHTe 

,noKYMeHTH H 3aTIMCBaHIDl: 3a ITeT .n:aH'btIH:l1 nepHo,L(a, CtUITaHO OT ,L(aH'b'lliIDl nepHO,L(, Cne,L(Bam 

rO,L(HHara Ha H3,L(aBaHe Ha C'bOTBeTHlITe CqeTOBOAHH ,L(OKYMeHTH. 

P'bKOBO.n:CTBOTO Ha ,IqJYjKeCTBOTo p..5[Ma YlHq>opMa]JJf.5I 3a KaKBMTO H ,L(a ca 06CTOSlTenCTBa, KOMTO 

.n:a ,L(OBe,L(aT 11.0 nOTeHUHamrn ,aaHb4HM 3a.L\bJDKeHlliI B 3HatUITeneH pa3Mep. 

18. CbOIllTHB aaCTbnHJIH CJIe.a: Aanna Ka OaJlaBCa 

H5IMa C'b6HTHSl, HaCThITMnH cne,L( ,L(aTaTa Ha 6anaHca, KOHTO 6H Cne,L(BanO ,na ce 

onOBeCTSlT IDIH 0TPa3SlT BbB <pHHaHCOBlITe OT'lenr. 

ITpHJIO)KeHHJITa Ha CTpaHRl.\H OT 6 JJ,C 18 ca Hepa3JJ,emm. qacr OT HaCTOIDI\HJ1 <pHHaHCOB OT'leT 18 


