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JIOKJIAJT HA CBBETA HA JIMPEKTOPUTE

JOKJIAA 3A JEMHOCTTA

30 'OAHHATA, HIPHKIKNYBAIMA HAa J]1 nekembpn 2017 r.

HACTOAWLMAT JIOKJIAJZT 3A  JIEMIIOCTTA E M3IOTBEH B CBOTBETCTBUE C
PASTIOPEALHTE HA YL 39 OT 3AKOHA 3A CUETOBOIOCTBOTO M M3MCKBAHUSMTA HA
I'bPI'OBCKHA 3AKOH

ChBETBT Ha JUPEKTOPUTE TNPEACTABS CBOS TOIHIUEH JOKTaT W FOAMILUHMSA (UHAHCOB OTYET KbM 31

nekemBpu 2017 r., u3roTBeH B CHOTBETCTBHE ¢ HauMOHAIHHTE CUETOROIHH cTaHaapTH. o3 puHAHCOB
OTYCT ¢ oaAuTHpaH o1 JIEC Pymsana 'muesa, AHTEPA OOJT.

OLUCAHUE HA TEMHOCTTA

ApyxecTBoTo € peructpupano B Bbiarapus. OCHOBHATA My fieifHOCT e paspaboOTKa, NOJUIPHLKKA U LsIJIoCTel
CBHIIOPT HA OpayaLp OazHpany Urpy Ha TCPUTOPUATA HA LIS CRST.

DuHaHCOBHAT pesynTaT Ha [pyxkectBoro 3a 2017 r. ciie 1aHBLUM € neyaifba B pazmep Ha 121 xwuna. aB.

JlaHbuHOTO OOnarane Ha JIpy)XeCTBOTO Ce W3BBPIUBA CBIVIACHO H3MCKBAHHATA HA MECTHOTO
3aKOHOATEJICTBO.

IMIPETJIE)I HA IEMHOCTTA

Pe3ynTaru 3a TeKylus nepuo

[lpe3 Texymara ¢unancoBa romuna JIpyxkecTBOTO YyBenWuaBa nponaxodure ¢ 12%, peanusupaiiku
npoaaxom B pa3mep Ha 3,594 xun.B. cpemy 3,196 xun.ns. 3a 2016 r.

JAnennenTn u pasnpenenenne Ha neuanbara

KM 31.12.2017 r. nepasnpezenenara neyan6a e B pa3mep Ha 358 Xui1.JiB u HaTpynaHu 3aryOu B pasMmep Ha
098 xun. a8, I1pe3 Tekywuna nepuon JIpyKecTBOTO HE € pazNPeeNsio JUBMIACHTH.

CTpykTypa HA OCHOBHHS KanuTa) KbM 31 gekemspn 2017 .

AKIHOHEPH | Yuacrue bpoii HomuHanna
AAJORE/AKIH CTOHHOCT
H
| QUKC EQO]T 60% 570 000 1
Bua Buga 004 | 40% 380 000 1
OUHAHCOBH OTYETH kbM 31 nexkemnpu 2017 r. 2
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Ha 28.07.2017 r. Bua Buga OO/ n3kynysa 380 xui1. OOMKHOBEHH MOMMEHHH aKLMH, npeacraBisaBaiy 40

70 OT KanuTana Ha Excec codryep AJl oT enquHus akuoHep KOpwnuan @ayuaspec @uung I'm6X, I epMaHMs.
KbMm 31 nexkemBpu 2017 r. akunoHepH B APYKeCTBOTO ca DUKC EOO/l u Bua Buna OO/].

[Ipe3 M. Mapr 2018 r. akuuonepsT Bua Buma OO/ Mpojaasa cBoute akuuu Ha @ukc EOOJ] u Pokrpy
EOO/I.

CTOITAHCKH IIEJIA 3A 2017 TOJAUHA

CbBETBT Ha IMPEKTOPUTE CH € MOCTABMIT CJIEHUTE OCHOBHH LIEJTH, KOHTO €4 MOCTUIHATH npe3 2017 r:

0 Jla mopnbpka none ner pasnuudu Gpay3bp-yed OasvMpaHM WrpH, MpeBeJeHU Ha [OBeYe OT 35
€31Ka, peau3upaHu B roseue ot 80 cTpanm.

0 [To orHowenue Ha nepconana, JlpyKecTBOTO pasmnosara ¢ 61130 58 nuia.

0 [lo oTHOmIEHHE MeToaMTE 3a TUIalIaHe MMa BB3MOKHOCT 3a Haa 100 pa3/IMdHU BHJA, KOUTO CE

Pa3jiniaBaT 3a BCsAKa €/Ha AbpiKaBa. |e€HIEHLMATA € Aa Ce yBeJM4YaBaT, ¢ Lejl 0OXBallaHe HAa MO-FOJsiM
KPBI' OT NOTPEOUTEIH.

0 Gupmara uma nosede ot 1,500,000 akTHBHHM HMrpa4u, KakTo M Ha 45,000,000 perucrupanu
noTpeduTeny.

OrrosoprnocTu Ha CbBeTa HA AHPEKTOPHTE

Criopen 6barapekoro 3akonogatencteo, ChbBETHT Ha AUPCKTOPUTE CJIC€JIBA Aa U3roTBs (PUHAHCOB OTYET 3a
BCAKAa ()MHAHCOBA rojiMHa, KOMTO 1a JaBa BSPHA M YeCTHA npejacTaBa 3a (PUHAHCOBOTO CBHCTOSHUE Ha
Jpy*ecTBoTO KBM Kpas Ha roguHaTa, GHHAHCOBOTO MY [IPE/ICTAaBSHE W NMAPUYHUTE MY TTOTOLIM.

CBLBETBT Ha [MPEKTOPHTE MOTBBPXKAABA, Y€ € MNPWIArajgo TMOCAeOBATENHO ANeKBATHH CYETOBO/IHH
MOJTUTUKK TIpH HM3rOTBAHETO HA rOAMIIHMA (DHHAHCOB OT4eT KbM 31 nekemBpu 2017 r. u e HarpaBuJio
PasyMHH W NpPENasIMBH MPEUEHKH, NMPEITNOJIOKEHU U NPUOTH3INTEIHH OLICHKH.

CBBETBT Ha JAMPEKTOPUTE CBILO MOTBBPKAABA, Y€ Ce e NPUABPIKATIO KBbM OEHCTBALLMTE CYETOBOIHH
CTaHAapTH, KaTO (PUHAHCOBHAT OTYET € M3rOTBEH HA NMPUHLIMIA Ha AeHCTRALIOTO MpearnpUsTHE.

CbBEeTHT Ha AUPCKTOPHUTE HOCH OTrOBOPHOCT 3a [IPABUJIHOTO BOJIEHE€ Ha CYETOBOJIHMUTE PCrucCTpH, 3a

Le1eCboOpa3sHOTO ynpaB/IEeHHE Ha AKTUBMUTE H 3a [IPEANPHEMAHETO Ha HEOOXOAMMHUTE MEPKH 3a U30sArBaHe
W Pa3KpUBAHE HA €BEHTYAJTHH 3JI0YNOTPeOU U APYrH HEPEHOCTH.

Hosewrxu pecypcu

[lepconan

Kem 31 nexkemBpu 2017 r. JIpy:kecTBOTO MMma 58 CITy)XUTEU, B CpaBHEHHUE C 54 cayxurenu KbM 31
neKkeMBpu 2016 r.

PaboTHa 3arara

Hauucienure cpezncta 3a paboTHa 3aruiaTa 3a H3TEKIATa FOMMHA Ca B pasmep Ha 1,094 xun.as. (2016:
1,167 xun. na.).

OHUHAHCOBHU OTUETH kbm 31 nexemepu 2017 r. 3
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Ananuz na npooacrcou u cmpykmypa Ha pazxooume

OCHOBHHMAT 11 OT NpuxoaMTe Ha JIpy>KecTBOTO ca OT npojaxk6a Ha eeKTPOHHH YCJIYTHU B pa3Mep Ha
3,594 xun. (2016: 3,196 xui. n8.).

Pasxoure 3a OCHOBHA IEWHOCT ca B pa3Mep Ha 3,498 xwu1. JB. (2016: 3,344 xun. nB.)

Hueecmuyuonnu npoexkmu

[pyxecTBoTO pasnonara ¢ ABJArOTpaiHM MaT€PHAIHU aKTHBH OT CJIEIHHUTE PYNH: CTOMAHCKHU WHBEHTAp,
KOMITIOTbPHA U NMEepU(EepHA TEXHUKA, MOJ00OPEHHS Ha HAETH AKTHBH.

HemartepuasiHuTe 1bAroTpaiiHi aKTHBH BB3JIM3AT HA 623 XWI. JIB. M C€ ChbCTOAT OCHOBHO OT coryep.

Kanumanosa cmpykmypa
CobcerBenusT kanutan Ha Jlpy:kectBoTo e 929 xui. . (2016: 808 xu. j1B.)

CvOumusn cneo oamama na punancosuasm omyem

He ca HAaCTBIWJIM CHOMTHS CJIel JaTaTa Ha MU3rOTBSHE Ha (DMHAHCOBMS OTYET, KOMTO GuXa pediekTHpanu
BbPXY pe3yaTaTa Ha Jpy»KeCTBOTO Npe3 clieABallUs OTYETEH NEPHOLL.

CbBeTa Ha AUPEKTOPUTE HE MpeBHKIA TPOMEHH B Pa3BUTHETO HA OCHOBHATA NCHHOCT Ha JpyxKecTBOTO B
KpaTKOCPOYEH ILIaH.

CopaBerinBa cTOHHOCT:

Cannara npeicTaBeHH KaTo “NapuyHM CPEACTBA M MAPUYHU €KBUBAICHTH, “BleMaHus’ W “KpaTKOCPOYHH
3aIb/DKEHHUS ', HE C€ OTJIMYABAT CHILIECTBEHO OT CIIPABEITUBATA CTOMHOCT.

Baavyren PHCK:

T'o3u puck Bp3HMKBA OT hakTa, ye J[pyKeCTBOTO KyITyBa CTOKH H YCIYTU B pa3/IMuHU BaJlyTH, U peaiu3upa
NPOAAKONTE CH B Pas3/M4YHU BAJyTH. YTMPABIEHHETO HA PUCKA CE€ M3BBPILBA OT YTNPBUTEJIHUTE OpPraHM.

PelleHHeTo nanu M 0o kakBa cremneH J[py»ecTBOTO [MOKpUBA BaJIyTHUSA PUCK ce B3uMa ot CbBera Ha
JIUPEKTOPHTE.

JIMKBH/IEH pHCK

OTroBOpHOCT 3a cripaBsiHe C TO3W PUCK U OCUTYPSBAHETO HA JIMKBMIHOCT Ha HpyxecTtBoTo HOCH CBBETHT
Ha IUPEKTOPHTE.

EQekTnBHOTO yrpasiienue Ha JMKBHIHOCTTA Ha JIpyXKeCTBOTO Mpearnonara OCHIypsBaHe HA JOCTATBYHO
00OpOTHH CpeJCTBa, rapaHTHpalld HOPMAJIHOTO OCHIIECTBSBAHE HA NEHHOCTTA Ha HpyxectBoto. [lpu

BPEMECHEH HENOCTHI Ha COOCTBEHH OOOPOTHHM CpEICTBa, APYKECTBOTO LIE PA3YMTa MPEAMMHO Ha
KPaTKOCPOYHO (DUHAHCUPAHE OT CBBP3aHU JIMLA.

OHHAHCOBH OTYUETH kbm 31 nexkemspu 2017 r. 4
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JaKJa4YeHne

[1pe3 2017 r. [lpyxxecTBOoTO peanusupa yseauueHue Ha npoaaxoure ¢ 12.45%. [Ipe3 cneaammre roauHu
/Ipy>K€CTBOTO ILe Ce CTPEMM KbM yBEJIHYABaHE Ha MPOAAXKOUTE HA TEPUTOPHUATA HA LIE/US CBAT, HAAraHKH
KaTo NMPUOPHUTET MOAXOAAL (PHHAHCOB U OTIEPATHBEH KOHTPOJI.

Xpucro TeHueB

Codus, 28.03.2018 r.

ONUHAHCOBH OTYETHU kM 31 nexkemspu 2017 . S
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CYHETOBO/IEH BAJIAHC Ha EKCEC CODOTVYEP A/l
AKTHUB 31-12-2017 | 31-12-2016
PA3JIEJIU, I'PYITIU, CTATUU Oes1eKKH (BGN’000) | (BGN’000)
A 3anucaH, HO HEBHECEeH KANMUTAJI - -
b Herekymn (abjarorpaiinu) akTHBH
I. HemarepuaiHu aKTHBH |
l KoHuecun, nareHTH, MMUEH3UH, THPrOBCKU MAPKH, MPOrpaMHU NPOAYKTH U APYIH 2 623 5
- noaoOHHU npasa ¥ akTUBH
OO0wo 3a rpynara : 623 2

II. Avarorpaiinn MaTepHa/IHH AKTHBH

. MawnHH, NpOM3BOACTBEHO 000pYy/ABaHE U anaparypa

%—_

2. CbOpbKEHUS W JIPYIH

OO0wo 3a rpynara :

I 41 29
1 6 7
47 36

benexkure Ha crpanuum 11 10 29 ca HEpa3AeHa 4acT OT TO3U (DUMHAHCOB OTYET.

— = ——

—_— e —
IIl. B3emanus
. [IlpenocraBeHu AENO3UTH S - .
O6u10 32 rpynara : - E
N A — _— -
1V. Abarocpoynn GMHAHCOBH AKTHBH T
l.  AKUMM U JSJI0BE B NMPEANPHUATHS OT rpyna 3 - .
2.  TlpenocraBeHu 3a€MU CBBP3aHU NpEANnpHUATHS 3,11 I - -
T e
OO0wmo 3a rpynara : ) )
S e e ats——————
V. OTcpoyeHH JaHBUM
OTCpoU€H AAHBLUYEH AKTHUB 1 13 13
i O0umo 3a pasaeaa : 683 51
B. Texkymu (kparkorpaiiHH) aKTHBH
I. B3emanus |
. B3emaHus OT KJIMEHTH U JOCTABYHULIM ;. 911 733
JIpyru B3eMaHus 5
* 68 108
B T.4. Han | roauHa | d
O0wo 3a rpynara : 979 841
___————__——; - ——— —
II. KparkocpoyHu GPUHAHCOBH AKTHBH
l. IlpenocraBeHH 3a€MH CBbpP3aHH NPEANPHATHA 3.11 - -
SRR |
O0wo 3a rpynara: . .
| e — e
l11. | Ilapuynu cpeacrsa, B T.4:
1. B Opo# 6 - |
2. B 0€3CPOYHH CMETKH (ACTIO3UTH) 6 341 270
OOwo 3a rpynara ; 341 270
O6uro0 3a pa3zena : 1,320 1,111
[ . e —— _————— |
I. Pa3xoau 3a 6baewmiu nepuoau 3 4
CYMA HA AKTHUBA (A+B+B+I) 2,006 1,166

DPHHAHCOBW OITYETHW kbMm 31 aekemspu 2017 1,
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CYHETOBOJIEH BAJIAHC (npoab/Kenue) Ha EKCEC COOTYEP A/l
_ ; - = ——
MACHB 1 31:122017 | 31122016
PA3JIEJIU, 'PYTIU, CTATHHU 0eN1eKKH (BGN'000) | (BGN’000)
A. ColcTBeH KanuTa
I. 3anucan kanuran
II. Peizeps ot nocneasamm oucukn
I11. Pesepsu
O0uwo0 3a rpynara :
IV. Harpynaua neuan6a (3ary0a)oT MHHAJIH TOAHHH - -
e L depias Raiutbe: i daleSsinipmadiin: sl S
1. HepasnpeneneHa neyanda 358 358
2. Henokpwura 3ary0a (598) (528)
OO0w10 3a rpynara : (240) (170)
V. Texkyma neyan6a (3ary6a) 121 (70)
O061mo0 3a pa3zaena : 929 808
B. 3anbmxenus
l. Tlony4yenu aBaHcH, B T.u.: 7.1 - -
1.1 10 1 roauna - -
i — “N— i i
2. 3aabKEHUs KbM JO0CTABYULM, B T.U. 7.1 526 200
v 10 | roauna 526 200
3. 3aab/UKCHUA KbM CBbP3aHH NPEANIPHATHS, B T.4.: 7.1 11 1 - 40
3.1 10 1 roauHa - 40
4. Jlpyru 3aQbJKEHHS, B T. 9. 178 113
4.1. 10 1 ronuna 178 118
SE— —— |
- KbM NEpCOHana, B T.4.: 7.2 119 56
no 1 ronuHa 119 36
e _ s S BN
) OCHUTYPUTEJTHH 3a1b/DKEHHSA, B T.Y.: 7.4 29 -
10 | roauHa 29 -
- JAAHBYHH 3abKEHHA, B T.4. 7.3 30 24
10 1 roauHa 30 24
OO6wmo 3a pazaena : 704 358
SIS W ==
10 1 roauHa 704 358
[. ®uHaHCHpPAHMA H NPUXOAH 33 ObACILH NEPHOAH 373 -
i (uHaHCHUpaHuA 373 -
CYMA HA TITACHUBA (A+B+B+I) 2,006 1,166
benexkure Ha cTpauuymyl 1 10 29 ca H “4aCT OT TO3HM (DMHAHCOB OTYET. n
g N
/ 7)) o,
; . It A\ =
[T EHAATNA AKAYHAT OO 7] 1
[laBnera [1aBnoga n // ’ / Xpucro TeHuyen
Cvemasumen q M3nvanumenen dupexm O

CbriiacHO OAUTOPCKH JIOKIIAL;

ie—— R ——

Pymsana ['uueBa ‘nespe  Pymana

Peeucmpupan ooumop 1 J_Q:’ n4yens )
‘ NS Fiarrrsh o ser s e et
\‘“*--..;._"_: ALt pUYaH OAUTOD //

PHHAHCOBH OTYETH kbMm 31 gexemepu 2017 T.

e ————————
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OTYET 3A IIPUXOJAUTE U PA3XOJIUTE Ha EKCEC COOTVYEP A/l
HAUMEHOBAHME HA PA3XOJINTE _ | 31-12-2017 [  31-12-2016
PA3JIENIM, T'PYIIH, CTATHH GenexKm (BGN'000) |  (BGN'000)

A. Pasxoaw

1. HamaneHue Ha 3anacHTe OT NPOAYKLHA H HE3aBBbPLICHO NPOU3BOACTBO

2. Pa3xoau 3a CYpOBHHM, MaTePHAIH U BLHIIHH YCIYTH, B T.4.° 1,875
2.1. CYPOBUHH M Ma'repnaﬂ; ) 29
2.2 - B’b_HlllHH YCIYTH 1,846
3. Pa3xoau 3a nepcoHana, B T.4.: 1,368
3.1. Pa3xoaH 3a Bb3HArpaKJaeHus B T 11167
3.2, pa3xoau 3a ocm-*_yposx_u r 201
- Z Faamﬂu 3a aMOpTH3aUKA Gﬁc'iueﬂxa, B T.4.. B it 40
41 pa3XxoaH 3a aMOpTH3aLMA ¥ 00e3LEHKa HA ABATOTPaNHH 40
MaTepHAIHY H HEMATEPHAIHH AKTHBH, B T.4.:
— pa3xoaM 3a aMOpTH3ALIMA 40
5.  Jlpyru pa3xojM, B T.u.: 6l
-1 OanancoBa C}OﬁHDCT Ha n;mancﬂme AKTUBH .
O0mo pasxoau 3a onepaTuBHa AeiinocT (1+2+3+4+5) 3,344
6.  Pasxoam 3a nuxBH H Apyru GUHAHCOBH Pa3sXoiu: 9 37 50
Oﬁmo_ (¢uHAHCOBH pa3xoau - = Snth'e 37 | 50
O6mo pasxoau (1+2+3+4+5+6) 3,535 3,394
7. CueroBoana nevyanba (0610 NpuxoH—o061L0 pa3xoaH) 138 E
8.  Pa3xoau 3a nanwum ot nevanbara I . 4 - 15 -
9.- Jpyru nansuu J 1 4 2 r34
r 10. [leyanba (7 48 9) - 1-21 ) B -
Benuko (OG0 pasxonn + 8 + 9+10) s T 3,673 | 3,428
HAUMEHOBAHUE HA TIPUXOJIUTE 31-122017 |  31-12-2016
PA3JIEJIH, TPYTTH, CTATHH - " (BGN'000) | (BGN'000)
b. Ilpuxoam
l. ) HEeTHH npuxoam ot nponmﬁﬁﬁ_, B T.'-L:_ 10 3,59; 3,196
Ll CTOKH 10 | - -
- 1.2, YCIAYTH o o 5 10 3,594 | 3,1;6
2. Jlpyru npuxoju, B T.4.: ) e - 78 ﬁl60
2.1, ) -I-I;HXOII.H 0T (puHaHCHpaHus - 75 o -
O6mo ;]pHIO,EIH OT ONepaTHBHA ﬂe-ﬁuon (1+2) . h 3,672 | 3;356
3. Nlpyru nwuxsu 1 prHanCOBH NPHXOJIH, B T.4.: l 2
Oﬁmo (PMHAHCOBH NpHX0aH (§+6+7) —1 | .
O0wmo npuxoau (1+2+3+4+5+6+7+9) J 3,673 3,358
4. CuertoBonna 3ary6a (00mo npuxoau—o0mo pa3zxoan)
5. 3aryba
Benuko (O0wo npuxonn)
benexkur 1 10 29 ca yepdsn :ﬁa c'r OT-TO3U (PUHAHCOB OTYET.

"!.E“,*LI 1,'-. ‘-..."-..

B

[1H

[laBaeTa ﬂaﬁnnﬂa
Cvemagumen
CBriiacCHO OZIMTOPCKHM JOKJIAL:

Pymsna ['vyena
Pecucmpupan ooumop

J1 Vi lv"-""!.'} -IEF ‘-L[’FJ /(
M"""" . -*r’h'!‘-'r

OUHAHCOBH OTYETHU kbm 31 nexemspu 2017 r.
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OTYET 3A TAPUYHUTE ITOTOIIA
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Ha EKCEC CODOTYEP A/l

[IpeaxoaeH nepuos

HaumeHOBaHHE HA NapHYHHTE MOTOLH

[locTenNneHus

*_

a
A. IlapuyHH NOTOLM OT OCHOBHA J1efiHOCT

[lapnunu noTouu, CBBp3aHH C THProOBCKH
KOHTparcHTH

l

3,888

[ Inamanus
2

HeTeH NoTok

3

[locTeneHus

[Inamanus

HeTeH noTok

5

6

1,759

2,129

2,365

1,043

[Tapuunm noroum, CBLP3aHu ¢ TPYIAOBH
Bb3HAIPAKACHUS

1,192

(1,192)

1,509

(1,507)

[lapu4HK MOTOLM OT JIMXBH, KOMHCHOHHM,
JUBUJICHTH ¥ APYrH Mo00HH.

(8)

[11aT€HH U BB3CTAHOBEHH JIaHBLM OT
neyanodara

(17)

JIpyri napuyHu noTouu oT OCHOBHA
JNEHHOCT

635

(44)

[ lapu4HK NOTOLUM OT MOJOKUTEITHU U
OTPULIATETHH BATYTHH KYPCOBH pa3/iuKH

Bcuuko napuyHu NOTOLM OT OCHOBHA

e i e =

neiiHocT (A)

e

(4)

3,954

b. Ilapuysu noTouH OT HHBECTHIIHOHHA AeHHOCT

[TapuuHu noroun, CBBP3aHu ¢ ALATOTPANHH
aAKTHBH

(864)

(4)

3,451

(467)

(793)

159

130

Jpyru napuyuHy noTOUM OT HHBECTHLUHOHHA

JNEHHOCT

BCHYKO NAPHYHH NOTOUH OT

HHBeCTHUHOHHA aAelinocT (b)

(793)

159

130

B. Ilapuunu notouu oT puHAHCOBA AeHHOCT

I lapuyHKM NOTOLM, CBBP3aHH € MOJYYEHH
WJTH MPE1I0CTABEHHU 3aEMH

[ lapU4HU NOTOUM OT JIUXBH, KOMHCHOHHH,
JAUBHAEHTH W IPYTH 1MOA0OHH.

[TapuuHM NOTOLM OT NMOJIOKUTETHH K
OTPHUATE/IHKH BAJIYTHH KYPCOBH Pa3/IUKH.

Hpyru napu4Hm notouu ot pUHAHCOBA
AENHOCT

BeHyuko napuyHu noTouu o puHAHCOBA
aeinoct (B)

I. U3MeHeHHe HA NAPHYHHTE cpeacTBa
npe3s nepuoaa (A+b+B)

3,954

L. Illapuunm cpeacrsa B HAYAJIOTO HA
nepuoaa

71

270

E. IlapuyHu cpeacTBa B Kpasi HA NEPHOAA

AP TP

: ﬂ TTIA AKAIYHT OO0O/I,
aBfiera [lasnosa
Cwvcmaeumen

benexXKuTe

ChrilacHO OAUTOPCKH JIOKII

- 91

Pymsna TnyeBa ’/
Pe2ucmpupan ooumop

COLJM

ﬁ’m,m ‘?

e mm——l f
B A

—---—. B —_I-i

"-q__“‘

S

OHUHAHCOBH OTYETH kbMm 31 nexkemBpu 2017 T.

¥ 1

341

u 11 10 29 ca HgpasaenHaacT OT TO3M (PUHAHCOB OTUET.

\\&ﬂlf' & f{;{ L’

(337)

607

Xpucro Tenues
H3nvanumenex
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(BGN'000)

NEPHO/
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bEJIE2ZKKH KBM ®UHAHCOBUTE OTYETHU

I. BA3A 3A U3I'OTBAHE HA ®UHAHCOBHUTE OTYETHU

QUHAHCOBUTE OTYETH Ca M3TOTBEHHM B CHOTBETCTBME ¢ HalMOHAJIHWTE CYETOBOAHM CTAHAAPTH . DUHAHCOBHTE

OTYETH Ca npezacTaBeHu B Xunsaau Ovarapeku siesa (BGN’000). dunaHCcOBHUs 0TYET € 0400peH OT PHKOBOACTOBTO Ha
Excec Codryep AJl va 27 mapt 2018 r.

1. BEJEKKHW KbM CYETOBOJIHA IMOJIMTUKA HA EKCEC CO®TYEP AJl

1. Yupensipane u perucrpauus

EKCEC CODTVEP A/l (JlpyxectBoto) e peructpupano B Codus Ha 13 mapt 2006 KaTo eIHOTHUHO APYKECTBO C

OrpaHu4eHa oTroBopHOCT. IIpe3 2009 roauna JlpyxecTBoTo € npeobpasyBaHo B AJl ¢ yI0CTOBEPEHHE OT ATEHIMs MO
BricBaHuATa ¢ u3x.Ne 20090619095648/19.06.2009r. Tlpe3 2011 r. JIpyxectBoTo npoMeHs uMeTo cu or EKCEC

COPT Al Ha EKCEC CO®TYEP AJl. Cenanuiero Ha ynpasieHue Ha J[pyKeCTBOTO € rp. Codusg, yia. Tunrasa 15-

17, er. 2. IlpenmersT Ha nedHOCT Ha JIpyKecTBOTO € pa3paboTka, MOAAPBKKA M LSUIOCTEH CbNOPT Ha Opay3sp
0a3upaHu urpm.

2. JleiicTBALLO NpeaANnpPUSITHE

(DUHAHCOBMAT OTYET € U3rOTBEH Ha 0a3a Ha NMPUHIMMA 33 JEHCTBALIO MPEANpPHSTHE. JlpyxkecTBOTO € peanuszupano
HeTHa nevanda B pasmep Ha 121xui. JiB. 3a roauHaTa, 3apbpiuBama Ha 31 Jlekemspu 2017 roanHa, ¥ KbM Ta3M 1aTa
o0LMAT cOOCTBEH KanuTasl (paBeH Ha HETHUTE aKTUBM Ha JIPY)KeCTBOTO) € IO-HHUCHK OT PErHCTPUPAHUA KaMUTall C

21xun. 8. Axuronepure Ha JIpyKecTBOTO ca B NMpoLec Ha 0100peHNe Ha MJIaH 3a pa3BUTHE Ha [lpyXEeCTBOTO C LIEJ Aa
CE€ OCUI'YPH M3ITbJIHCHUE HAa M3MCKBaHUATA HA WI. 252(1) 1.5 oT THProBcKus 3aK0H.

Ha pbkoBOACTBOTO Ha JIpBHKECTBOTO HE Ca W3BECTHH CHIICCTBEHH HECHTYPHOCTH CBBP3aHH CbC CbOMTHA WM
yCJIOBHA, KOUTO MOrar aa MOCTaBAT 0] CbMHEHHE Bb3MOXKHOCTTA Ha [[pyKeCTBOTO /1a MPOABJIKHU KaTo JAeHcTBAlIO
npeanpusTHe. PLKOBOACTBOTO MpeABHKIA, Y€ CHUIECTBYBAIINTE KATHTAIOBH PECYPCH M M3TOYHULIM Ha GUHAHCHPAHE

€ Ca aJCKBAaTHW 3a JMKBUAHWUTE HYXAM npe3 cinenpamiara 2017 roauHa u JIpyKecTBOTO 1€ MPOIBIKH KaTo
JIEUCTBALLO NpeanpuaTHe, 6e3 na ce orpaHuYasa JIo JIBaHAJECeT Mecela Clel Kpasi Ha OTYETHHUSA MEPUO.

3. MaTepHaJiHu 3amacH

CtokoBo-Marepuanuure 3anacu (CM3) ca noa opmara Ha:

- MaTrepuaiu (peKaaMHu OpoIIypH M KaTalo3H), NpUAOOUTH INIaBHO Ype3 MOKYIKa

- CTOKH, NPUAOOUTH IJIABHO 4pe3 MOKYIKa U NpeIHa3Ha4YeHH 3a npoaaxoa.

CTOKMTE M MaTepHaIMTe C€ OLCHABAT M0 A0CTAaBHA CTOMHOCT (MCTOpMYECKAa lieHa), NMPEACTABNSBALLA CyMaTa OT

BCUYKH Pa3XOIM Mo 3aKyMmyBaHETO W npepaboTkaTa, KaKTO U IPYrH Pa3xoly, HalipaB€HU BbB BPb3Ka C JOBEXKIAHETO
Ha CM3 10 HacToOSIIEeTO UM MACTO U CbCTOSHUE.

B pasxonure 3a npepaboTka ca BKIIOYEHH Pa3XOAHUTe, NPAKO CBbP3aHU ¢ IPOU3BEKIAHHMTE MPOAYKTH H CHCTEMATHUYHO

Ha4YUCISABAHUTE TMOCTOSHHM M TPOMEHINWBH OOLIONPOM3BOACTBEHM pPa3XOIM, KOMTO Ca MpPaBeHH B Mpoleca Ha
MPOU3BOACTBOTO.

[1pn ornucane Ha CM3 nipu TAXHOTO noTpeGeHNe € MPUIarad METOa Ha CPeJIHO npeTerjieHaTa CTOMHOCT. MeTOAbT

HC € IIPOMCHAH MNpe3 TEKYILIUs nepuol. KbM Jarara Ha OoTyeTa MaTepUaIHUTE 3aracu Ce OTYMTAT M0 IMO-HUCKATa OT
TAXHATAa MeEPBOHAYAIHA CTOHHOCT H HETHA PeaIU3UpPyeMa CTOMHOCT.
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4. Ilapnynn cpeacrea

B rpyna mapuyH¥ CpeiCTBAa ca BKIIOYEHHM MapHYHH CPEACTBA B pasrulallaTeJIHW CMeTKW. [lapuuHu cpencTsa
BIJIIOUBAT NapH1HK HAJIMMHOCTH M NCTIO3WTH HA BIDKJAHE C MbPBOHAYAJIeH MaTYPUTET OT TPH MeCela WIH Mo-Maiko
OT laTaTa Ha IpUA00HBaHe, KOUTO Ca CBBP3aHM C HE3HAYMTEIICH PUCK OT [IPOMAHA B CIIpaBe/IMBAaTa UM CTOMHOCT U Ce

M3M0/I3BaT OT [IpyKeCTBOTO 3@ yrnpaBJieHHEe Ha KPATKOCPOUHH AHTAKUMEHTH.

KbM 31.12.2017 r., IpykecTBOTO HAMA [IapHiHH CPCCTBA, KOUTO HE Ca Ha pa3noJIokKeHHUe 3a noiseade ot ChLeeTa Ha
AUPEKTOPHUTE.

S. Hernn nevanbn uiau 3aryom 3a nepuoaa, GyHIaMeHTaHH FPELIKH M NIPOMEHH B CYETOBOAHATA NOJIMTHKA.

[Ipe3 oTyeTHHs nepron He ca U3BbPLIBAHN MPOMEHH B CYETOBOIHATA MOJNTHKA HA I pyXecTBOTO.

6. lanbuu oT neyasdarTa

Pa3xoaspT 3a JaHbUM OT nevyandata pCACTaB/IiBa CymaTa Ha TEKYLIMA NaHbK OT nevan0ara, W3MEHEHMATAa Ha
AKTHBHTC H MACHBHTE 10 OTCPOYEHH JaHBIM OT rnevanbaTa U Npen3dyUCIeHHUATA, MPpU3HATH Mpe3 TEeKYLHUd NMePHo/1 Ha
TeKYLUH TaHBIH OT nevandaTa OT NpeJXOaHU OTYETHH NEPHOIH.

AKTHBUTE MO OTCPOYEHH NAHBIM NPEICTABIABAT CYMHTE Ha NAaHBLHTE OT neyanodara, Bb3CTAHOBHMHU B ObAEIH
HIEPHOZH, 11O OTHOLICHHE HA HaMaJIAEMH BPEMEHHHU Pa3/INKH, NIPEHACSHE HAMPEX HA HEM3MOM3BAHM NAHbUHN 3aryou u
IPCHACAHC HANpe/ HAa HEW3TON3BAHM JaHbYHH KpenuTH. [TacuBure no oTcpodeHn aaHbUM MPEeACTABJIABAT CYMUTE Ha

Ab/DKUMUTE JaHBLH OT nevandara, miaTiMu B ObACIIH NEPHOAN 110 OTHOIIEHHE HA 06JIAraeM I BPEMEHHH PA3JIUKH.

llpes Tekywns nepuon JIpy:KeCTBOTO He € OTHENO TEKYIUM H/HIH OTCPOYEHHM NAaHBLUU AUPEKTHO B COOCTBEHMS
Karurall.

[Ipe3 oT4eTHHs mepuon JIpyKEeCTBOTO He € WM3BBPLIBAJIO MPEH3YHUCIIEHHE HA TEeKYLIM NaHbUM OT rnevyanbara 3a
MPeAXOAHHU NMEPHOIH.

7. Abarorpaiinu HEMAaTEPHATHH AKTHBH

3a IbJIroTpaiHu HEMAaTEePUATHU aKTHBH Ce NPU3HABAT AKTHBH, KOMUTO HAMAT PU3nYecKa CyOCTaHLIMS, YUSATO CTOHHOCT
MIOME HAlleXHIHO 11a C€ M3YHCIIH H 32 KOUTO [Ipy)KeCTBOTO O4aKBa /1a 10J1y4H HKOHOMHYECKA H3r0/a B MOBEYE OT €UH
OTHETHH nepuoaM. Cnell MbPBOHAYAIHOTO NMpPH3HABAHE 110 lleHa HAa NPUIOOHBaHe ABJIITOTpaliHUTEe HeMaTepHaJlHH

dKTUBH C€ OTYMTAT II0 UCTOPHUYECKA CTOMHOCT, HAaMajleHa C HAYMCJIEHWUTe aMOpPTHU3aLMKH M HaTpyIlaHarta 3aryda oT
o0e3lIeHKa.

[locnensamu pasxonu, cebp3anu ¢ onpenenen ABJITOTPAaCH HEMATEpHUANIEH AKTHB, C€ INPHU3HABAT 3a pa3xoj 3a
neproaa, B KOMTO ca HaIllpaBEHH.

aKTHB U C€ OMPENEJIAT KaTo pa3X0aH 3a YCbBbPIIEHCTBAHE.

BbTpelwHo ch3aaeH HeMaTepHaleH aKTHB, KOMTO Bb3HHKBA B PE3yJTAaT Ha NEHHOCT 0 pa3BUTHE Ce NMPHU3HABa 3a
HEMATCPHAJICH aKTUB, KOraTO MPEANPUATHETO MOXKE 1a OKaAXKE:

— — —_—- — e ——— T ——————————
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7. AbJroTpaiiHu HEeMaTePHAIHH AKTHBH (POABLIKEHHE)

® TEXHHUYEeCKa CrOCOOHOCT 3a 3aBbpIUBaHE HAa HEMATEPHAIHHWA AKTHB, TaKa Y€ 1a OBIE rOTOB 3a ynorpeda wiu
npoaaxoa;

® HaMEpeHHE 3a 3aBbPLIBAHE HA HEMATCPHUAICH AKTHB M 3@ HEFOBOTO M3IMOJI3BAHE MM MPOaaXK0a:
®  CMOCOOHOCT 3a U3MON3BAHE MK NMPOAaK0a Ha HeMaTepHAHHUS AKTHB;

¢ HAa4YMHMTE, MO KOMTO HEMATEPMAIHUAT AKTHB LUE NOBEJE 10 FeHEPUPAHETO Ha ObACIIM WKOHOMMYECKH W3IOJIM,
BIVTIOYHTE/THO HAIMHETO Ha Ma3ap WM MOJC3HOCTTa MY IIPH BbTPEIIHA 32 MPEANPUATHETO YroTpeda:

¢ HAIMYME Ha aJCKBATHH TEXHUYECKH, (UHAHCOBH M JAPYTHM pPeCypCH, HeOOXOAMMHM 3a (MHAIM3MPAHE Ha
PasBUTHETO, U3IOJI3BAHETO WK NMPOAak0aTa Ha HEMATePHAIHUSA aKTUB, U

® CMOCODHOCT 3a OLEHSBAHE Ha pPa3XOAMTEe, NMPOU3THYAIIM OT HEMATEePHAIHHS AKTHB IO BPEME Ha HETOBOTO
pa3BHUTHE.

AKTHBH, KOMTO C€ W3BEKIAT BPEMEHHO OT ynoTpeba - 3a YChbBbPILEHCTBAHE, KOHCEPBHUPAHE M T.H. HE CE OTMUCBAT.

Pa3xoznure 3a koHcepBupaHe (M3Bexaane oT ynotpeba 3a onpesesen MEPUOJ M MOCNECABAILO BbBEKAAHE B yrnoTpeda)
C€ OTHHUTAT KaTO TEKYLIH pa3Xoau 3a NEPHUOaa, IPe3 KOMTO ca Bb3HUKHAJIH.

Jpy&ecTBOTO € npueno npar Ha cwuectBeHoct ot 700 (cemeMcToTHH) JieBa. JAbIAroTpalinu akTUBH, KOMTO OTrOBapAT

Ha yCJIOBUATA 3a MPU3HABAHE KaTO HEMaTepHATHH, HO ca Ha cToiHocT nmoa 700 (cexeMcTOTHH) JieBa ce OTYMTAT KaTo
TEKYLL pa3Xxojl.

JpYKeCTBOTO He M3BBPLIBA M HE € U3BBPIIBAJIO PAa3XOdH 3a PA3BUTHE M W3CJIEI0BATENICKA HEHHOCT.

[peanpusTuero He pasnonara ¢ AbArOTpaiHN HEMATEPHAIHN AKTUBH C OTPaHUYCHMA BbPXY NPAaBOTO Ha COOCTBEHOCT.

Hsma moetu aHraxumMeHTH 3a npuaoOuBaHe Ha JBJITOTPaiiHHU HEMAaTCpHaJlHW aKTUBHU BKJIKOYMTEJIHO M aBaHCOBM
nialaHus.

HsAMa BpEMEHHO M3BE/CHH OT yNnoTpeda U HaIbJIHO W3XabeHU TbATOTPaiiHu HEMaTEePUATHH aKTHUBH.

8. IbarorpaiiHu MaTepua/IHN AKTHBH

3a IbArOTpaiHM MaTepUalHU AKTHBH C€ NPHU3HABAT AKTHBH, KOWTO MMAT HaTypaJIHO-BELUECTBEHA (GopMa, YMATO
CTOMHOCT MOXE HaJIeKIHO 1a Ce M3YMCIU M 33 KOMTO J[py)KeCTBOTO 0YaKBa na [MOJIYYH UKOHOMHYECKA H3roga B

OBEYE OT SMH OTYETEH MepuoA. CNel MbpPBOHAYAIHOTO NMPH3HABAHE ABJITOTPANHUTE HEMATEPHAIHH AKTHBM Ce
OTHHMTAT NO LEHA Ha NpUA00MBaHEe, HAMAJICHa ¢ HAYMCJIEHUTe aMOPTH3ALIMK M HATPYNaHaTa 3aryba oT obe3LeHKa.

[TocneaBaiy pasxoau, CBbP3aHU C ONMpeaesieH AbJATOTPAaeH MaTepUalieH aKTHB, Ce npudaBAT kbM OajlaHcOBaTa cyma
Ha aKTHB4, KOraTo ¢ BEpOATHO APYKECTBOTO 1a MIMa HKOHOMHYECKH I10J13M, HaABUIUABALIM [TbPBOHAYAIHO OLIEHEHATA

e(PEKTUBHOCT Ha ChLIECTBYBAIIMs aKTHB. BCHUKM APYrU MOC/eABaLLH Pa3XoH Ce MpU3HaBaT 3a pa3Xxol 3a nepuoja, B
KOWTO Ca HallpaBeHHU.

JpyXecTBOTO € MpHuesio nmpar Ha ChIIECTBEHOCT OT 700 (CeneMCTOTHH) JieBa. JIbIroTpaiiHu aKTUBH, KOUTO OTrOBapsAT
Ha yCJIOBHATA 3a NPU3HABAHE KAaTO MAaTepHUAHH, HO ca Ha CTOMHOCT nmox 700 (CeaeMCTOTHH) JieBa Ce OTYMTAT KATO
TEKYII pa3xo.

AKTHBH, KOMTO C€ M3BEXK/IaT BPEMEHHO OT ynoTpeba - 3a peMOHTHpaHe, 3a MoJ00pEeHHs, 32 KOHCEPBUPAHE U T.H., HE
C€ OTMHCBAT. PasxonuTe 3a KOHCepBUpaHe (M3BEKIaHe OT ynoTpeba 3a ONpenesieH NePHO U MOC/EABAIIO BbBEK AAHE
B ynoTpeda) ce OTYMTAT KaTo TEKYIIH Pa3X01H 3a MepUo/a, MPe3 KOWTO ca Bb3HUKHAIIN.

HsamMa noetu aHraxumeHTH 3a npuaoOuBaHe Ha ABJIITOTPAWHM MAaT€pUAJIHA aKTUBM BKJIIOYMUTEIHO M aBaHCOBH
[UIallaHus.

Hsama BpeMEHHO M3BE/IEHH OT ynoTpebda AbJIroTpaifHu aKTHBH.

OHHAHCOBH OTYETH xbM 31 nexemspu 2017 . 13
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9. MeToau 3a aMOPTH3aUMsI HA AMOPTH3HPYEMHTE IBLJIrOTPAHHH MATEPHAJIHH U HEMATEPHAIHH ABLJIATOTPaiiHu
AKTHBM.

[lpn cyeroBoaHOTO HavMcisiBaHe Ha amoprTusaumaTa Ha JMHA u JIMA e npunarad JMHEHHUAT METON Ha
dMOPTH3aLlMs 32 BCHYKH Tpynu aMOPTH3UpYeMH aKTHBU. UTYETEHUTE pa3XodM 3a aMOpPTHU3ALMU ChOTBETCTBAT HA
JAaHDbYHO NMPU3HATUTE METOAH H pasMEpH Ha aMOPTU3aLMOHHUTE HOpMH, onpeneieHu B 3KI1O.

[1pe3 orueTHus nepuoj u3OpaHUAT METOJ HE € MPOMEHSH.

10. JIM3UHroBH A0roBOpH

HaeMHHTE OOroBOpu 3a NMpUIOOMBAHE HA IBITOTPAliHM MaTepUANHH AKTHUBH, NMPU KOUTO JIPYXKECTBOTO moema
PUCKOBETE M M3rOAUTE, CBBP3aHU ChC COOCTBEHOCTTA, C€ ONPEAEAT KaT0 GHHAHCOBH JIM3HHTOBH JIOTOBOPH.

(DHHAHCOBHUTE JIM3UHIOBH JOTOBOPH C€ OTYUTAT, KATO ChOTBETHHUAT AKTHUB CE€ OTIHMCBA OT OajlaHca Ha JIM3MHIO4ATels

(HaeMozaTesi) U Ce 3anpHX0XK/1aBa KaToO aKTUB HA JIM3MHTOMOJy4aTels (Haemaresis) no CrpaBe/UIHBa CTOMHOCT I
CTOWHOCTTa Ha MHUHHMMAJIHUTE JIM3MHIOBHMA TUIAIIAHHA, KOraTo ChbllaTa ¢ Mo-HuCcka. OnpelaesieHaTa B JIM3HHIOBHS

IOroBop 0011a cyma Ha IUIALLAHMATA Cé OTYMTA KaTO B3e€MaHe/3ab/DKEHHME B HaeMojaTes/Haemarens. Paziukara
MEXIy CnpaBeiuBaTa CTOWHOCT WIH MHHHUMAIHUTE JIN3UHIOBHU IUIALAHUS U OMpe/esieHaTa B JI0rosopa obwa cyma
Ha Ha€MHHUTE IUIALIAHHUS CE€ OTYWTA KAaTO (PMHAHCOB MPHUXOA MNH pa3xon 3a Obaem nepuoaun.Bcuyku ocraHaiu

JIM3HHTOBY JI0TOBOPH C€ KJIACH(UIMPAT KATO CKCIUIOATALMOHEH JIM3UHT. ChIINTE C€ OTUMTAT TEKYLIO KATO MPUXO.
OT/pa3Xo[ 3a HaEMH.

11. IlpusnaBane HA MpUXOaH

CueToBoaHATA MONUTHKA, MPUETA 32 MPHU3HABAHE HA NMPHUXOIH, € B ChOTBETCTBHE CbC CYETOBOLEH crangapt (CC) 18
[Ipuxoan. IlpuxoabT oT npoaax6a Ha MPOAYKLMA, CTOKH U YCJIYTH € NPU3HABAH NPH €HOBPEMEHHOTO M3ITbJIHEHHE
Ha CJICIHUTE YCJIOBHSA: NIPEXBBPJIAHE HA KyITyBa4ya Ha 3HAYUTECIIHU PUCKOBE U U3r0JIM, CBbP3aHU ChC COOCTBEHOCTTA HA

NPONYKTa M CTOKATa; He3anasBaHe Ha y4yacTHe B YMPABJICHHUETO WIM 3HAYUTENIEH KOHTPOJ BLPXY MNpOJaBaHUTE
MPOAYKTH M CTOKM; CyMaTa Ha MpUXoda MOXe Oa ObIe HANeKIHO W3YHCIIeHa, NMpOoJaBaybT UMa HKOHOMHYECKA
M3roaa, CBbp3aHa CbC CAENKaTa Mo Mpojaxkdara; HaMpaBEeHUTE PA3XOAX WIM Te€3H, KOMTO LI ObJaT HalpaBeHH BbB

BPb3Kd CbC Cle/IKaTa, MOraT HaJIe)KIHO Ja ObaT W34HMCIIEHH; €TAlIbT HA 3aBbPIIEHOCT Ha CHIEJIKATa NP U3BbPLUBAHE
Ha YCIIYTH MOX€ HaA€KIHO Ja CE€ OMpEIeIIH.

anXOH'bT CBBbP3aH CbC CACJIKH 3a H3BBLPIIBAHE HA YCJIYIH, C€ [IPHU3HABA B 3aBUCHMOCT OT €T1alla Ha 3aBbpUICHOCT Ha
CACJIKATa KbM JlaTaTa Ha CbCTABAHCTO HA CYCTOBOAHHUAT 6HJ13HC, [MPpH YCJIOBHC, Y€ PE3YJITATHT OT CACJIKATA MOXKE J1a Ce
OLCHHU HAACHKIHO.

HsaMa npuxoau cb3gaaeHu OT pa3MsHa Ha CTOKU WIIH YCITYTH.

12. OTynTaHe Ha epeKTUTE OT MPOMEHH BbB BaJIYTHUTE KYPCOBE.

[Ipe3 oTyeTHHA NMEPHOI ca OTYETEHU 3HAYMTENTHU Pa3XOJH M MPUXOAM OT KYPCOBM Pa3IMKH, AbJ/DKALLM CE€ HA OLEHKA
Ha NMapuU4HHM MO3ULHWH, B3EMAHUA U 3aIbJDKCHHS, OLIEHEHHU MO BAJIYTEH KYPC, pa3jiM4eH OT TO3H, M0 KOWTO ca Ounu

OTpa3€HHW CHETOBOJHO MPH TAXHOTO MbPBOHAYATHO Bb3HHUKBAHE. AKTHBHTE, MacUBUTE W MapHUYHWUTE CPEIACTBA B
4YXKACCTpaHHa BaJyTa Ca NMPEACTaBEHM MO 3aKIHOYUTETHUAT Kype Ha BHbB kbm 31 nekemBpu 2017 r.
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13. OnoBecTrsiBaHe HA CBLP3aHH JIMLA.

. CobecrBennum: ®PUKC EOO/I, npurexasa 60% ot kanurtana; Bua Buna OO/l, nmpurexana 40% oT kanuraa.
Puxc EOO/L e 100% cobetenoct va XPUCTO TEHYEB, CobBeT Ha AMpEKTOpHTE:

¢ OUKC EOO/, upes npencrasnssamus cu XPUCTO ITUMUTPORB TEHUERB
* Kamuca EOO/I, upes KPACUMUPA KAJTYEBA KAJIYEBA

¢ POKTPY EOO/, upes PAOOCNAB XPUCTOB TEHYEB

2. LEKCEC CODPTYEP 'EPMAHUA” 'MBEX, EKCEC CO®TVYEP Al mputexasa 100% ot xanutana My,
APYXXECTBOTO € JIMKBUIAUpAHO npe3 20 14r.

3. Jlpyru cBBp3aHu JIMlA ca:

—= - = =

"Cop1¥Hu Eitu Ap" OO/1 : HpyxecTBo noja 0011 KOHTPOJI
"TEMM KJIAYJI KOHTHHEHTAJI" 001 XPHCTO TEHYEB ChAPYKHUK

| "TEMM BAP" O0O/] XPHUCTO TEHYEB ChPYKHUK

| "1X56" EOO/] : XPHUCTO TeHYEB ChAPYHKHHUK

| "OYCBM EKC" EOOJI

Jpy»ecTBO Moj 0011 KOHTPOJ

;I/_IHTEPHET CbPBHUCHC" EOO/I ApyKeCTBO 1MoJ1 001 KOHTPOJI
JIEALCTY IHO" EOO/L e - | ApYKE€CTBO MO 001 KOHTPOI
"COPTYEPEH YHUBEPCUTET" OO/] ApyKeCTBO Mo 0011 KOHTPOJI
EKCEC CO®TVYEP AJl npurexasa 8 % oT
»,KYHU3IEHC OO T JIMKBUAWpaHO npe3 2016r. | KanuTaa
EKCEC CO®TYEP Al nputexasa 19. 1 % ot
,,CTYIMO O* OO — KanuraJja = i,
"CODPTYHH" OO/1 HApyxecTBo 110 0011 KOHTPOJI |
"JIOKYEHH" OO0 XpHCTO TeHuYeB ChAPYKHHK .

"KOJAEKCHO" EOO1 | Apy*ecTBO noa 001 KOHTPOI

| "COPTVYHH LIIO" EOO0) | ApyxecTBO 1o o0 KOHTPOI -
"YACTHA MTPOPECHOHAJTHA TUMHA3US 110 o
AUTUTAJIHH HAYKH CO®TYHH CBETJIMHA"

L ooa. JApy»keCTBO N0/ 00111 KOHTPOJI

14. ®nHAHCOBH HHCTPYMEHTH

(PUHAHCOBHTE MHCTPYMEHTH MpPECTaB/IABAT I0TOBOPH, KOUTO MOPAXKAAT €AHOBPEMEHHO KAKTO (PMHAHCOBY aKTHBHU B
€/IHO MpeAnpusATHe, Taka U PUHAHCOBH MACUBH WJIM MHCTPYMEHTH Ha COOCTBEHMS KaNWTal B APYTo npeanpuATHe (HE
CC BKJIOYBAT NAHBLUHTE M TakCHTE). PUHAHCOBUTE AKTHBH MPEICTABIABAT MAPHYHUTE CYMH, JOTOBOPHHTE [pasa 3a
[OJTy4aBaHEe Ha Mapu4yHU CYMH WIHM pa3MfHA HA (PHHAHCOBH MHCTPYMEHTH C APYTM MPEANPUATHS NPH MOTEHLHATIHO
OaronpusTHU YCIOBHA, KAKTO M KOMIEHCATOPHUTE WHCTPYMEHTH. OUHAHCOBUTE MACHBH ca JIOTOBOPHUTE
3AAbJDKCHHSA 3 MPEOCTABAHE HA MapUYHH CYMH WIM (DMHAHCOBU AKTHUBH Ha JIPYro MpEAnpUsATHE UK pa3MsHa Ha

(vHaAHCOBH MHCTPYMEHTH C JPYTH MNpPCANpUsATHE TIPpH MNOTEHLUHATHO HcﬁﬂaroanﬂTHH ycnosus llpeanpusaruero
MpuU3HaBa GUHAHCOBUS AKTUB WM (DMHAHCOBWUS MACHUR R CROS CUETOROJIECH DAIAHC CAHHCTBEHO KOraTto CTaHe cTpalia b
JOTOBOPHUTE YCJIIOBUSA HA UHCTPYMEHTA,
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15. O0e31eHKa HA AKTHBH

[IpeanpusTHETO NEPHOAMYHO W3BBPIIBA CPAaBHEHHE Ha GalaHCOBaTa CTOWHOCT Ha AKTUBUTE 63 CTOKOBO-MaTepUAHH
3anacH, OTCPOYEHW /aHbYHM AKTUBH, AKTHBH MNpPHUIOOMBAHM upe3 OOrOBOP 3a CTPOMTENHA AEHHOCT, AKTHBH

MPOHU3THYAIIM OT NOXOAW HAa MEpCOoHala, MHBECTULUMOHHM MMOTH OTYMTAHHU MO CIpaBeUIMBa CTOMHOCT, OMOJIOTMYHHU
AKTUBH, OTYHUTAHU MO CrpaBe/UIMBa CTOMHOCT HaMaJleHa ¢ OYakKBaHHW 3aryou oT mponaxbara ¥ (UHAHCOBH aKTHUBH

BKIIOUeHH B oOxBara Ha CC 32 OuUHAHCOBM HHCTPYMEHTH, C TAXHATa BB3CTAHOBMMa cTOMHOCT. Koraro

Bb3CTAaHOBMMATa CTOMHOCT € IO-HUCKA OT CbOTBETHATa 0aJlaHCOBA CTOMHOCT, MOC/AEAHATA CIenBa 1a Obae HaMaleHa
0 pasMepa Ha Bb3CTaHOBMMAara CTOMHOCT Ha akTuBa. ToBa HaMaleHWe NMpeACTaBisBa 3aryba oT 00e3LEHKa H ce

OTHHTa KaTO TEKYI pa3sXo 3a ACHHOCTTA. [IpeanpusTHeTo npeuexHsBa KkbM BCAKa AaTa HA U3rOTBSIHE HA (PUHAHCOBHTE
OTYETH, Jalu 3arybaTta oT oOe3UeHKa NMpu3HaTaTa B MPEAXOAHH MEPHOLHM BCE OLIE CHUIECTBYBA WIH € HaMalsia. B
TO3M ciy4al OajlaHCOBaTa CTOMHOCT HA aKTHUBA CE YBEWYaBa /10 HEroBaTa Bb3CTAHOBUMA CTOMHOCT, HO HE MOBEYE OT
OanaHcoBata My CTOWHOCT KOATO Ou Ouna ako He e M3BbpIBaHa obe3ueHka. ToBa yBeNHUeHHE NpPEACTABIABA
Bb3CTAHOBsIBaHE Ha 3ary0a oT 00€e3LIeHKa C€ OTHACA KaTO TEKYII MPHUXO.

[Ipe3 oTyeTHUA nepuoy He € u3BbpIlUBaHa 00e31EeHKa Ha aKTHUBH.

16. [IpoBH3uK U YC/IOBHH 3adbJIKEHHUS

[lpoBu3nuTe, npencTaBisBAT TEKYIIH 3aJB/UKCHHA Ha MNPEANPUATHETO, NPOM3THYALLM OT MHHAIM ChOWTHA.

YPEXKNAHETO, Ha KOMTO CE€ O4YakBa Ja MOPOAH HEOOXOAHMOCT OT M3XOAAILI MOTOK OT pecypcu. [IpoBusuure ce
MPU3HABAT U OTUMTAT KATO TEKYIIH APYTH pa3XoH TOraBa, KOTaTo ¢a U3IbJIHEHHU CICAHHTE YCIOBHS:

Jpy>xecTBOTO UMa cerauHo 3aAb/KEHHs B PE3YJITAaT OT MUHAIU ChbOUTHUS
MMa BEPOATHOCT 3a MoracsiBaHe Ha 3aAb/DKEHUETO Ja ObJe HeOOXOAUM M3XOIALIL MOTOK

pecypcH 3a 1a Ob/ie YpeIeHO 3aIbJIKEHUETO
MOJKE [1a ObJie HallpaBeHa HaaeKIHa OIEHKA Ha CyMaTa Ha 3ab/IKEHHETO

Cymara, npusHaTa KaTo MPOBH3HA, MPEACTaB/isBa Hal-mo0para NMpUOJM3UTENHA OLIEHKA HA W3XOMSIUUTE MMOTOLM OT
peCcypcH, HEOOXOIMMH 33 YPEKAaHETO Ha HACTOAIOTO 3aIbIKECHHE KbM JlaTaTa Ha OalaHca.

YCIIOBHH 3a/IbJDKEHUSA Ca TaKMBa 3aTb/DKEHHs, KOMTO MOTAT Ja ce KI1acHbHLHMpaT KaTo:

a) Bb3MOXKHO 3aJb/DKEHHE, KOETO MPOU3NIH3A OT MHHAIH COUTHS M YHETO CHIIECTBYBAHE LIe (bAE MOTBBPIAEHO CAMO

OT HaCTBINBAHETO WJIK HCHACTBIIBAHETO HA €HO WJIH MOBEYE HECUTYPHHU ObaeIy ChbOUTHA, KOMTO HE MOraT aa Obaar
W3LIAJIO KOHTPOJIMPAHU OT JIpy>KeCTBOTO, UJIN

0) HaCTOALLO 3aAb/KEHHE, KOETO MPOU3JIN3a OT MUHAIIM ChOUTHS, HO HE € IPU3HATO, 3aLI0TO:

® HC ¢ BEpOATHO 3a MoraciBaHeTO My Ja Objae HEOOXOAMM MapH4YeH MOTOK OT PecypcH, BKIKOUYBALIN
MKOHOMHYECKH IM0JI3H, HIH

® pa3sMepbT Ha 3aAB/DKCHHUETO HE MOXKE Na Ob/Ie ONPEAC/ICH ¢ JOCTaThYHa CTENEH HAa HAAEKIHOCT

YCIIOBHHUTE 3a/IbJDKEHNS HE C€ NMPU3HABAT KaTO MacHuBM B OanaHca. KbM Kpas Ha OTYETHHS [MEPHOJI Ca HAYUCIIEHHU
MPOBU3MH 32 HEU3IOJI3BAH OTIYCKA B pa3Mep Ha 75 XWJl. JIB..

17. CbmiecTBeHH NpUOJIM3NTEHH OLEHKH

[lopanu crneundukara na cosrta neiiHoct [lpyxkectBoto paboTh ¢ roasm 6poii KOHTPAareHTH B MHOI'0 CTpaHH.
YcoBUSATa Ha THProBHs M IUIALLAHE Ce Pa3NnuyaBaT 3a BCEKH OTAeNeH maszap. ToBa mMoHsKora Hanara 3abaBsHe B

PU3HABAHETO HA MPHUIOXOJUTE U PA3XOAHUTE B €IMH U ChIL OTYETEH NMEPHOA. JIpyKeCTBOTO € HanpaBHJIO Haii-100paTa
NPUOIM3NTENIHA CYCTOBOIHA OLIEHKA HA Te3W IPUXO/IM ¥ Pa3XOlIH, 3a J1a OTTPAHUYM BCEKH OT/IENEeH OTUETeH NEpHOL.
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18. /Ipyru onoBecTABAHHUS H3BbH CYETOBOAHHTE CTAHAAPTH

CobiuecTBeHUTE CHOWTHSA, HACTBNWIM ClIe] OaTaTa Ha OajiaHca, M3MCKBALLM OINOBECTSBAHETO MM B HACTOSILMA
(pMHAHCOB OTUeT ca OnoBeCTeHH B Oejiexkka Ne 13 Ha cTpanuua 27.

19. OTynTaHe HAa HHBECTHULMHTE B AbILEPHH NMPEANPHATHSA

[10 OTHOWICHME HAa OTYMTAHCTO HA HMHBECTULMATA B ABLICPHO MNPEANPHUATHE B TO3W HEKOHCOJMIMDAH OTYET,
JlpyxecTBOTO mpuiara MeToaa Ha cedecroiiHocTra cbritacHo CC 27 KoHconmuaupanu ()MHAHCOBHM OTYETH M OTYHTAHE

Ha UHBCCTULIMUTE B IbLUCPHHU NPEANPHUATHA, 11ap.13.
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