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AOMf,iH MAPAU EOOI
fOnrulEH oI{HAHCOB OTqET K},M IL12.2019 r.

OEIIIA IIIIOOPMAITU.,

Perflcrpaqx,

AOMEI1H MAPAIX EOOA (rcMnaHn ra) e perxcerpaHo B TlproBcr{x peMcr},p (IM AreHu , no sErcBaH{rra c EI,I( 831555043.
IlpBoHa,ranHara penrcrpaqx, Ha KoMraHxrra e EanpaBeHa Ha 25_07.1994 r. CeAa,,uqe r alpec Ha yrrpaBneH,e: rp. Cooxr, yr.
3namBpEx l!52.

YrlpaD.r€Hn€

KoMnaH[rra ce [peAcraBn Ba n IlpaBn rBa or EBreHfi TpeHqeB - ynpaBmen.

OIIrlcaH e na aeiiflocrra

^qeiiHocrra 
Ha xoMnaHrirra e: Ilpon3BoAcrlo Ha cnHprHn Hannftx

CcfioBoacrBo n oanr

C,reroBo4[ren (cqeroBoAeE oraen) - HoBa(oH AI.

AeiicrBruo flpeanpllrrlle

Ko\rnaHxr m xlrorBx OxHaHcoBr.r, olqer Ha 6a3a nencmiuro ryefipr{rrre.

.4aHIIn 3a olrBlHcoBtrfl orcer

OnHaHcoBnrr orqcr ce orflac, 3a orlerHo nperflprrrne (uHlxBrryaneH OnHaHcoB oFer) B clorBsrcrEne c
Haq,.roHarHme cranraprr.r 3a OrHaHcoBn orqcrr, 3a Marr,(,{ ,I cpeann npelnpurrrr, nprerrr c nocraHoBneHne }!46 Ha Mx rcrepckn,
c6Ber or 21.03.2005 .. B clrra or 01.01.2005 r. r n3MeHeHrr c nocrafloB.ierne N!251 Ha Mxnncrepcl(Ifi cbBer or 17.10.2007 r. B cnna
or 0l.0l.2008 r. Il o6xBarqa nepro,la 0l.01.2019 r. -31.12.2019 r_

I,l3IIon3BaHam 6a:a e ucropuvecxa qeHa, ocBeH B cnyqarrre) B rcnm cqeroBoAeH craHIapt. x3lcxBa npuaraHero Ha cnpaB€lnnBa
croiBocr, C n3loroqeHue fia Or'{era 3a napfi'rHn, [oml(, r(oMnaHflrra ErorBr Qr.rHaHcoBn'r orq€r sa 6a3a na nprHunrra Ha

OnrerHara Baryra e 6bnrapcK[ neB, a €reneHra Ha-roqHocr Ha e,cnara BbB O HaH€oBx, or.icr e ro Haii-6nmxo.ro qrro qrcno B
xlrrrn reBa, ocBeH ako e ynoMeHaro apyro.

Cpaenurernara uaoopuaqM BaB 4fiHaHcoBx, orqer e npelcraBeHa Kamo cnerBa: EanaHc - j1.12.2018 r., Orqcr 3a npnxo,qnre u
pa3xolrrre - 01.01.2018 r. "31.12.2018 r-, Or.rer 3a npoMeExre ! co6crBeHx, (aruran - 0L01.2018 r. -31.12.2018 r.. Orqer 3a
napnqHr,e norouk - 01.01.2018 r. -31.12.2018 r.

OnHaHcoBurr ol.rer e oao6pex :a u:gamue or VnpaBrren Ha 30.06.2020 r.
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CqETOBOAHA IIOJII{TITI{:\
aoME}lH llAPAtll Eoo,q
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"-,;;r. 
, "r.r"r.. 
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"-or, 
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;;;;;;; ",r,"""^,, 
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[ooiu"u,* c€ px.(oBoa, or crer.rre ***:o11_':Y.::::":.':':;;*;;;.;; rpcr oopMara. 3aaa3B*c np,r Bx'3MoxHocr In

.BDocLaB[]\locl N{exry nfrlir'-llle x parxolxle' nperx'\IclBo rd ctnr.pxaBxero flpcr q(
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"*""i1i".,,", c 6d,up.H Hr
npol)r'uLrq B nnoxlB^'Ic """" 

-"'''" i':.:l;;,""'";;:;y-,;; Ir, trh!).nHn, cNre'

,loPrrP"*.," \e6ecronrro(r H' nFoxru'
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Hcoovcnr H HC..MCIITa 

' """'' o;"1:::.:l'.ii::i:::-I ff',i .*H:;# ;";;;';',* " narrL'IHxre norouu'

n'"' u*o,ruu' t"'ouo'leH 6MaHc olqeI r' n^xxo'Ilr( h parnuuri! !i _ -_ 'ruHdHcoB oanr ce utlorB' 
'onuu^eH 

liirl-_r

no,cHx erHn nf'rnuxeH ' ho'd1o o, uHHs a'TI:l:ll:.T'#fl1[ttii'ifli,?.itji,;'ii,.' ""-" Me o! 01]e:ll i-'

";;;,;."" b,,.*, ., ",p,"n,,. Tf:ii;'.$",J?,ii,1:#;;n;;,"y;,p","drhopMa 3ds.x\KHhop ,,p"*1'::11::-
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,l",tnrr, t.-Y ,,u'u'" Ha roaxulH't' qru

ce nnunarar npasl,lnara Ha HCOOM( I tlu'

Marepra..,r ranacr ,xcKara01ce6ec,oii,ocn,,,.,*,*i,::l:#lJI..l#;il"xr,i,,,irll,[ii]illll
r""reiuaa,u.e :anacu ce *""* Ii':""!;;;;,. .;;;; "",p.^,, 

Henp<Klr pa,
*rto ooWn ttnyt' pu'*o/r 3a rleHHorlra

:;:",;:,i;;; ;;:;;,, ce onpe,e,{ no pe." Ha HCooMCn2

Ealn ra pa3flpereneH{e Ha o6uure pa3xoax:

. IlD opHrelHo iaro 6rn 1' pinrpeJc reH e

"o'uli, "i",,"* ''"'*Lr 
Ha nporvl r re Ja I{o}rro ce npa'H pzlnperereH xe ro '

npo.caxsara caonEocr Ha npoay(Ta (1'Nr

rpy;1Ho lrru HeBa3Mox{o' Morar ra

r AI(o cbrqecrByBa cl'Mlresnc B aoc'roBepBocrra Ha nbpBara 6a3a nnn flpEnaraH€ro ff e

6uar npHlaraHx cnclH'r1c amepHcl,|BH oa)u'

o ce6ecrofiHocr Ha flpoa)'I(n'ra npeII'I BrnK'qBaHero na o6do fipo 3BorcrBeHtrre pa3xoal'r

o pa3xornre 3a pa6orsn 3anrau Ha nporBloncru€Hl{' nepcoHan
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Iox{f,frH MAPAtrr f,ooA
r-or'lr'flrrEH o[HAlrcoB oTqET (aM 31.] 2.2019 r.

CTIETOBOAHA IIOJIIITI4I{A

o 6po, Ha 3aerx,re,1rua B cxorserHtTe npox3BolcrBa

o lpyra 6a3a, rorro Moxe aa ce onpelenx r(aro cnpaBe&rrfiBa.

KovraHHrra oueHrBa MaTepxanHnTe 3arracx B (pa, Ha Bcexx orqereH fiepuo! no Hsrlara xM peanEfipyeMa cToiHocr no pe,ua HaHCooMcn2. HaMane,rero ,r yBeruqenxero Ha crofitso{ra Ha Ma.repuanl,re 3aflacu ce orcura rcro ,qpy* renyux pa3xoax ujlpyrx re(ynrx rpHxoan. KoMflaHltra rc6xpa Me-ro,4a ua cpeaHo-lpererneHam crofiHocr r(ai! Meroa 3a ornncBaHe Ha MarepxanHure
3anacx npu rrxHoro norpe6neHxe. Br,npefi roBa, Koraro e npnnoxxMo, KoMlaHrurra Moxe aa npyroxg x Merora Ha xog(perHaxleHrx(}ur(aqr, Ha ce6ecroiiHocrra, IromTo Marepr&.rHxre 3anacu ce Brarar lxpexrHo B r(oHnpereH npoem nnx rtor oBop c lclueHr.

Ab,'rrorpafi Hri M.repnanflr aKrxBr (AMA)
AMA ce nprcHaBar, koraro orroBaprr Ha ycroalura m AMA clopea ycnoBn{ra Ha HC@OMCn16 u ca c}c croiiHocr paBHa unfi Do-
ron Ma Ha MrrHnM:urE}r, croiiHocreH npar 3a npll3HaBaHe Ha amnBn, xaro aMA. Koraro rMA ca c napaouauama crofiuocr noa
rlxHfiManEut crojinocr€s npar EeaBI'rc[Mo! qe orroBaptr Ha Kpnrepnxre 3a AMA no ocraHanur€ nor..a3areru, ce nprcHaBar 3a rel(yq
pa3xon- Onpereru ce MnHnManeH crofiHocreH npar 3a rrpBFaBaHe Ha a(nrBrr r€ro AMA or 500 aeBa. IMA ce ouixgsar no qeHa rra
nIn.co6xlaHe, sknloqsaua rol(ynHa,a IIeHa (Bl.nrcqrrenHo Mxrara u rreB!3caaHoBnMnre aaH6qn) l,l Bcxq(n npekn pa3xor,{ ro pena Ea
HCOOMCnI6. nocreABaqme pa3xoAr, ro AMA ca:

. Pa3xolft 3a peMoHr. To3n Bt! pa3xollx Bb3craHoBrBar rerryr@ra eoekrxBHocr rra amnBa. Te He BoIrr,qo npeBll]aBarre na
nor3flTe or ari-r,lBa r{a! r6pBoHa.ranno npiBHarxTc. Orqnra,r ce Karo rerryuD pa3xonB.

' Pasxonfl 3a no,qo6peHlte Ha affifiBa. TB,{ pa3xoax Boarr ao 6raerqr ur<onor,rxuecrn u3rorx Ha! re3n or napBoHaqanHo
oqeHeHara craHAaprHa eiiemrBHocr Ha amnBa. Tc3x pa3xo!, cb3rasar HoB ,{MA r€ro }tsenriqeHre Ha croiinoc?ra Ha 6a3ucH}r,
aKrvs He ce npaBr. noro6peH,rero ce aMoprmnpa c Mero.qa Ha aMoprmaqilr, c roiiro ce aMoprx3npa 6ajncHUrr akrnB. CpoxaT
na cqeroBor ara aMoprBaqrr Ha r{oBx, AMA c paBeH a 6po, Ha Meceqme, Koum ouasar.,ro nGrEoro aMoprn.rrpaHe rra
6a3ucH,, amuB, a arc noao6peHnero Do,q, n ro 3naqqrenHo yBerrrqaBaHe rra cpo(a Ha rron*Ho x3nomgaxe ua 6a:ucsyr amun,
roraBa cpoGr Ha cqeaoBoalra aMoprrcauu, c paBeH Ha Meceqxre, ro ro ocraBar !o nlnnoro aMopr8upaHe a 6a3ncHn, ar(Tr.rB +
nonbrrHrrr€nHnre Mece{x Ha yBerrqeHriero Ha cpora Ha nore3Ho u3non3Barre. He ce nprcHaDa 3a aMA nolo6peHre, ro€ro e no,r
onpeleneHu, crofiHoc,reH npar 3a AMA.

llpr noorertrauara ouenka Ha aMA (oMnaHnrra ,,non3Ba Morera Ha rle,ara Ha npuro6xBaHe, cnoper'l koiiro cne! flrpBo'aqar,oro
npxlo6nBaHe AMA ce ouesrBar rlo qeHara Ha Dp]uo6]rBa MrrHyc Harp]rnaHam ;MopTrca{n n HaTpynaHn :ary6u or o6eqenxa_
O6egueHxara lra AMA ce oclqecrBrBa no pera n ycroBnrra Ha HCOOMCn36.

fpyn, LICM: 3eMr, noao6peHq, Bapxy 3eM"re. Crpaa, u ,.olrc.rpyxquu. Ma',r,, u o6opyasa,e, Cropaxes!,, Tpa'croprH!
cpeacrBa, KoMnrorbpHa rexHfir€, O63aBexraHe ! rpanHx ar.-r!Bll. npyra,qMA

AMoprlr3aqI'oHxr nornrnr(a 3a AMA
l(oMrafixrra npueMa ocraraqHa croiiHocr or Bcsq(r, rMA B pa3Mep Ha 0 (Hyna) neBa, r.e- aMoprD3HpyeMam cro;Hocr Ha a(TfiBa e
paBHa Ha orqerHara croiiHocr Ha aICnBa! ocBeH ! cryqaxre, B rcfiro ca Hanrqe o6crorrencrBa rosa ra He e raxa. flpn€Ma ce, ile ca
Ha,xqe o6cmrrencrBa 3a HaJIuqHe Ha ocrarbqHa .loilHocr. rorsru x3'LicJteHara ocratlqHa croiiHocr e Har l0% or croiirocrra Ha
,rpxlo6rBaHe Ha AMA. (oMnaHnrra rprurara nxHeeH Mero! Ha aMopr8a!fi, 3a !€rxa ryyna .4MA cponoBere 3a aMoprrBr.ipaHe Ha
AMA ca orpeAeneHx no rpynx.{MA xa(To cne/rua:

. I]oao6peHn B6pxy 3eMnre 10 roauHlr (120 Meceu6)

. Crpaa" , I(oHcryyl{llnx - 25 roaxHn (300 Mecerra)

. MasrrHx n o6opyrBaHe - 3.33 roariHx (40 Meceqa)

. CbopbxeHn, - 25 roAr.{Hx (300 Meceua)

. TpaHcEoprHx cpercrBa, 6e3 aBroMo6un, l0 rolnHn (I20 Meceua)

i TpaHc[oprHn cpelcrBa, r(oaro ca aBroMo6 rlr - il roanHn (4g Meceua)

. KoMrrorBpHa rexHrka 2 ro,qriHfi (24 Mecera)

. O63aBexraHe n rpaiiHu axrHBr.r - 6.67 roalrHl{ (80 Meceqa)

. ,4plr,{,qMA 6_67 roAIlHn (80 Meceua)
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CqETOBOAHA IIOJ'IHTIIITA

fl 3i;;",Xf,rtil'i^iii'"'f l,qrrKLr'.,12201er

KoMflaH,,,raHaqxcn,BaaMop1.,l3ltux,o'IMeceua.cne!BaulleceuagaBbBexAaH€.'B
KoM auu,ra npevcraHon,"" '""'""""'"'" "; ilp"'""' "' """"'"' ""'Ear!u:::ll1'-:.:iiro 

aMoprri3xpveMn'r aMA€ 'rBeaea

or vnome6a. KovnJHH'rd parpauolBd '*";; "'"p''"u^*H 
nlaH u aMuprx xpvev re nN'4A Ko\rnaHn'm He rrpuvecq

n,..'o,,',. , .po*ou.,. ,u aMopr rault' -" "":;:';["iu'il;;'; ';';; ' '";"*''"eHo 
n"Io6peure 'a 

nrrrs']re c ioe o e

vrur*uru "po*u 
nu to*ocr l{nx ce yBejlvtlaaa rallaurrrela'

H:1.:J;Xlll."l;Hl ce npn lHaBa . xoraro orros'rper ha neqnHnu n c ' *''*ill: l:#I:l:i,T#"i:l.,lj'STil#lJ l:

;",lffit*":n:iJiil'il:l;';:il:'J,Hl1ili:::J"illJ;'#lfli';:;';;i,"'-"'"i"**pi"*'"' 'uo

nesa. KoMnaHnrra ,3nonrr" ,,"o"r" ," r"r",;;; norr"er*.. - ^.r"llar.ua 
oqeH* Ha HeMareplranHur€ aI$'IBx o6e.uermra sa

HeMarepnanHnre alrrltBn c" """""'""' '" '"11''i;;;;;;;; 'i;otcr]b' 
nocncaBaljrnre pa3xolu no HeMareplranes a rB

. Pa3xon 3a flolrbpxaHe ll 'uplrl{ rel{yqu pa3xoax To3x Bu'l])i3xolx BL3CmHoB,lBar rel(yqam eQeI(T BHocr Ha ar$ Ra'

"";;*,; *-*,",":"y:_t:":t1,"]i::;*;t*) ,:lS;:il,,:"iT-Htd:"::;i"^a,llil:r[l
nbpqoHdtranHonprriHatttre.ulqmarc('r{u-rDvr.{cnccpoxnoe],rHor.rereHriep,rur.raE}BexnaHeHaat(mB B eKcnrodl'luH,I'

rhp oBc,., \rdpxx nxueH., n,*:,1^:lJi;,il:,,;j;;;;,.,., p.*",,, u,, npouo,,,, u peopmHx."Unn. ia npe*ecr*a e

,a noB.opH\r ranoqBaHc HJ npelcrdHosesa rrhHUL" - "11:::^-..::-,:",,'",*,,,,ou,o.,,n'.,,,cbccpoxqoerxHolrrcrcrr
or He'; 3a npevcra oB'BaEe Ha reiiDocr;3a HoBx nryry^:;:U ;;;^;# '; ;p""""""

""or"r, 
," """",, 

kBorr{: {a )qpea'Barre pJ'rrr pqsaHc Ha lerHo

ycraHoBeHara croHrolrHa eOctauBHocr

. Pa3xo! 3a no[o6peH e Ha ar"rnBa' Te3 pa3xoAu Bon'r ao 6aaeqx uKouoM'tr^qdx n3ror Ha! re3x or mpBoHaqanllo

oqeHcrara cdH$p,ra edeK,lrBHoc, *',^,,'",. '., pa,\o^ cblaJBd '* *TjTffiil#l".fi1"T:Xt"";',,11:
cro'rHocrra Hd 6JlHcrrxq arl B rre ce npJBtl' Iloro6peHxcro ce a\'{onr 

"" 
l: "'Yii,:il:#;;.,',*," 

" 0,"" " ttr"' ;'"
;;;:;;;;;;",,.p"""'r ar( s cpohbr Ha (rrEloBonHara J\oprrRarrvn rra HoBt* I

Meceu,,e, ho,rro ". '"' ''' """" 
;;;;';"'" '" 

na,,r'r,.q arrre ' uro *ao6p'n"'o BolH 'r !o rrraqxrcnHo

vBcn,,{aBalre Ha cpo(a sa 
""'""'" ';';;;;; 

;'' 6;;""' "**"' 
roru$ cpo,.*l-Ha crr€roBolHa aMoprx3alu' e paBeH !a

,"."u*. *o-o o"'onu"" """'" 
#il;;p;;' n' r-*'* "**'* oo"BnHurcns re Meceqx m vBernqei,Iero IIa cpona

" '" 'p""'""" 
!" ""i"';p**' "-'" 

noao6penre' (oero e non onpeAene,u' cronnocreB npar 3a

neMarepxanH al\'ruB'r'

fow Hevdrenuc,,rflx al(l Bx. flnor)I(. or parBrrHa lenrrocr. nprBd Blp\v rlrllcnekrvdHa.o6crBeHoc'' nporpdMH'r npolvx,r'

nou,o uop,y,iHr)(,r .LnHd .".. ".""., l#;:,il;;;;;;:;; l'",-' *'.P::',.11-'-"" rlnroBcr'(r HaxMeHoBdnrl' pv6p ,.r' 
'r

n3.rarencxx npdBd. rrueHr rr QpaH'rJI,,, #";;; !;v'; *""''p;-" dxrtlsr{ rHdnprMep KoHUeLToHH npaBa le\HonorrreHx

npaBa)

AMoD.totaul|oHHr nonnrxxr ,, HevareP 'qcx alflfiBn 
MnaHxrla npreMa o.ldrhqHa c]oriHo!r 'r

H2 Noo,n,xpd.e nor exar Heva,er a HH,: '.r", . "p"tlt:: ":::::.1,11::;.t;;;;',,,"" i,",* * -,.*",, -";*.,
*,,,*, ,.,o,.pn,.,n .n ,* 

" '"-* 
*,,III';[:1";,:,:,;i,:;. ;;;; l*l""l1.l1ii;i;;",:TJtr s:::::,;x.ftils c vqd e B -"'" " l;:;.;;;';..''*,'" ''"i'*., " '- 

ro"'
ronHocl, (oraro 

"*-*:1i ":1"::::::::,;;';;";""-", affxBn cpoKoBere 3n aMoprBupaae Ea

KoMnaHxtra npxnara n H<eH veror Hd ';\r^nrxrau ' 3a Bcxxa ryvn' HeMareprarrHu

HeMalepxanHhre a(r BH 'd 
onlenrneHn nu rnlnlr He\4urepxd rH aKr BH xaflo cnenBa'

. flpo,uyffi,t or pasBonHa ae;Hocr- 6 67 ronHsx (80 Meceua)

' npaBrBlp{yHHrenetsr}anHaco6c BeHocr 0'67tor HBlR0Meceud)

. Jlpo.paMsu nporyma 2 ro,ul{Ha (24 Meceua)

' IlpaBa Bapxv t{HAvcrplanHa{oocrBesocr (Ha'pHMep raproBcxx^Mapxn' aBropcKr npaBa' rLproBcKu sauMesoBaHn'' pv6p'M

u nsnalencKu npaBa 'rHUeHr H QpaHqan' trareHltrr o'o'ro L'rHH (e0 Mcceua)

. Ap},'rlr HeMarep,r'Hn ar.r, Bn (HanplrMep KoHuecrollIllr rpaBa'T exHonor"tHn [paBa) - 6'67 ro'txHa (80 Meceua)

. 3a HeMarepna,lnx aml,tBn' rp' (onro 
'lulecrBlBa 

npaBso orpaHlrrreHue 3a cpo(t Ha noBBaHe loo/roaltHrre Ha npaBHoro

orpanuueurre no ue none're or 10""

!0fl
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c rrEToBo.{,HA no,I |4II{(A

KoM[aHx'ra Ha'{ c',Ba a'opr*au,, or lveceua. cre-qBaur Meceua Ha BbBexra.e B e(cnnoala{!, Ha aMop,r3ripyeMx, HeMa,reprare,amrB. KoMnaHxrra npeycrar{osrBa HaqrrcrrBaHero Ha aMop&3arlu, o,l Meceqa, cneABau Mecela. B Koiiro aMoprrBapyeMrirr
HeMar€puanefi amnB e n3BeaeH or ynorpe6a, I{oMnaHrrrra pa3pa60rBa roauueH aMoprrBaqnoHeg nnaH 3a aMopru3r,rpye'me
He arepxanHx arrrrBn, KoMaaHrrrra ne npoMeH, Merornre x cpor(oBere Ha aMoprrBa({, Ha 3aBapeHxre HeMar€pxa,lHn amuBtr, ocBeH
B cnygaxre Ha (aqecTaeso no,qo6peHre Ha arrnBlfie! c (oe10 ce yalrxaBa cporo Ha r.oflHocr rru ce yBellqaBa KaflaqrTera.

O6e3{cHx, Ha aKarBx
KovrIaHL,m npnnara HC@OMCII36 3a o6e3rreH{a r }}3c'muosrBaAe Ha o6sleHra ua: rlnrorpaiHx MarepranHn 11 HeMa-repuanun
axmau, $nrraNcoarj amuBa. Brrrrcqrrcnuo BeMaHu, no rLproBc(x crenru! B3eMaHrD no npeaocraBeHu 3acMrr, lpyru onHagcos!a(rrIB j nDe,qcraaJlrBaEH fiHBecrr{nxn. (orm ca H3(nIoqeHH or oSccra Ha HC@OMCI32 n (o ro ca onp"a"r.rr, u HCObUCnZ:,
IICOOMCII2S, HCOOMCI3I. O6*{en(ara Ha ar.'uBnre c€ ,t?sbp,,Ba se&,'x B L?a, nepuo! k-bM narara rra
crcraB'H€ Ha ro4,[rHn-{ oHHaHcoB ofier. IIpu nonoxeHfie, qe He ca Hanrue ycroBl, 3a o6e3ueHr€ Ha aKrr.rBme, o6e3uenra He ce
npaB . He ca Haruue ycnoBL, 3a 3ary6a or o6caleHxa urx B!3craHoBrBaH€ Ha 3ary6a oT o6e3ueE[a. Koraro cr,orHorueHnero\r,rl nr t 6anaHcoBa crolrHoct BE3ctrHoB va cloilHocr, 6anaH.oBa ctoiiHocrl. I0o"

llpasnrencrBeHU Aapexon
npennpnrruero npmara npuxorHr.r, noaxoa 3a onnraHe Ha npaBxrcrrcrBeHr.r aapeHu, cnoper HCooMCn26. Ilpnxorure or
npaRnrencrBeHr.r rapeHr.r, ce DpeacraBrr B Orqera 3a rroxolrre r(aro np!,xoar{ or OrrHaHcnpaHa,

npoBl|3tlr, ycnosHx nacl,sn x ycroBr r all-rxBn
OT.{xraHero Ha npoBlr3xrre, ycnoBHrre nacuBll r, ycroBHure axT,rBx ce oc]qecrBrBa no peAa n ycnoBUrra Ha HCOOMCII3T.

I,[HBecrnullorrmr n mlr
npli orqmaHe Ha llHB€crnunoHHnr€ ,Ir{or[ ce npxmrar ,3ncrGaHurra Ha HCOOMCII4o- Kounanr.rrra rprrHaBa nsB€crrrrloHeH

' I'lMorLT c crpa,qa, nprl rlorro noBe.re or 50% or pa3r'r,fiarara i 3acrpoeHa nnoq cc orraBa rra ofleparr,rBeH nrBrjHr H e cac
croiinoc, paBHa nnr no-ro nHocreH npar 3a npmHaBaHe Ha aKrrB, xaro IMA.

' I'IMorEr e crpa.qa, ro pur€xaBa, 3a ra 6bAe orla.qeHa no eatrs ,rn noBeqe onepar"BHr.r nmurrra n e
clc croiHocr paBHa nn'i n i cronrrocrcH npar 3a npxsHaBaHe Ha a(TxBx (aro AMA.

' I{Mor}T e 3eMr, rprlrexaBaHa c ue, yBer!'{aBaHe croiinocrra Ha r(anxrarla e c}c crotHocr paBna arfl no-ronrMa ]ra
MfiHxManHx, crofiHocreH npar 3a npn3HaBaHe Ha ar{rrrB! raro,qMA.

. I{MoEr e 3eMr, npr.rrexaB:rHa 3a HeonperleneHo noHacrorueM 61,aeUlo ,Brror3Base a e cac croiiHocrpaBHa lrnH no"rorrMa Ha
MIrHnMarHu, croiHocreE npar3a flpmHaBaHe HaamuBx l(aro AMA.

Ko:ilnaHn ra E6upa Moaena Ha cnpaBelnnBa crofiHocr 3a aocnel}aua oueH[a Ha lHsecrr]noHHure xMor , o6uruoBeHo
cflpaBeAruBara croiiHocr Ha rHBecrnrrxoHHu,l.r ,MoT ce oDperen, or ceprxofluHpaH olesnren. IlocxeABa{rre pa3xoAu tro

. Pa3xolH 3a peuoHr, To3x Bx,A pa3xo.!x s!3craHoBrBar re(yulara e{Fer.uBHocr Ha xMoTa, Te He Bo,t r,!o fipeBmnaBaHe Ha
xoftxre or nMora HaA ntpsoHa.ia,lHo trpx3HarflTe. Ol.Ixrar ce (aTo rexyuri pa3xo!fi.

' Pa3xorx 3a noro6peuxe Ha uMora. Te:k pa3xoau Bolrrr !o 6r,aeqn nrroHoMr,rec(n Braux H4q rgx or nbpBoHaqango
oqeHeHara craHnaplHa eoemnBHocr Ha ur{ora. Te3 pa3xoau cG3AaBar HoB ,HBecr!{rroHeH nMor r{aro vBennqeHr.re Ha
croigocrra Ha 6ajucHn, nMor Ee ce npaslr. Ha.rnHll 3a nocnerBarqara ouerxa Ha noro6peHuero ;o,".r.ruu nu
I{HBecrnllrioHHx, nMor. He ce flptlHaBa ra lrsBecflrqlroHeH uMor no,qo6peHHe, (oe.o e nor onpe;reneHr{, croiiHocreH npar 3a
AMA-

Ce.rcxo rronascrro
KoMrrann ra flpunara HCooMCn,+l 3a orlkraHe Ha 6uororn,rHrrre amrBx n cenc(ocrorancxara rrpo,qyruur. KoMnaHxrra onpelen,
o[eflrBaHero Ha 6llofloruqHxre aKruBn ra craBa no cnpaBcjurBa croiiHocr, HaMa]leHa c npe:rBapnrenHo sa!ficneHxre pa3xorx npn
nponax6a, xa'ro aMoprmauu, He cc EaqucnrBa. Blnpeku roBa, a(o He Moxc locrcBepHo nephoa,qno ra ce otrpe,qen, cnpaBeuxBa
croiiHocr. (oMllaHrrrra oq€Hrla 6nonol.x.rHrre ah-rfiBn no ce6ecroijHocr, ruorrr.nu. pa3xolme 3a aMoprmaqur. Koraro nMa
o6crorrencrBa 3a HairncrrlaHe Ha aMopr!3aqn . fiorrllaHnrra npxnara nnHeeB Meror x cpok or 6.67 rcnrr; (g0 Meceua). Axo B
61'reqe cnpaBe,cfinBrire oqeIrKU craHar locroBepHu, koMnarurrra cmrpa ra Haqxcn Ba aMopTli3aqn, n oueHrBa 6rionorliqHme amHBn
rlo cnpaBeMsBa croiiHocl, Henno,qoor,qaBalllnre rpaiiH Hacax,qeHlir. 3a l(onm B 6bAel]re ce oeaxBa !a nnoAoorlaBar ce orquTar Karo
pa3xo.rr 3a np ro6uBaHe sa ffrrorp.iHn MarepranHts aKlnBlr llo MoMeHra. B xoiro 3anoqHar aa nno,roor,qaBar. Or croiHo€rra Ha
HennoroorlaBar{me ?paliB, HacaxaeHrfi ce u3Baxra croiHocr:ra Ha nptrlo6xra.ra npe3 nepror! cercKocmnaHc(a

lI-
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,,roNlEiiH M \P.\lll Eoo.l
i6iif iiiJiirinrr, or{orrrLr I r'r\r rr r2 r0ror

nDonvrqrr. HelnolooraaBa[ure rpatHn HacaxaeHu' 3a Ironro B 6!'qeqe * ": :::l: 
na urorqoorAaBar ce orqr ar l(aro

;i;i;;;;";,",,,0.u".,""",o*,,"ilT""Jxiu'iu;*lk*mx":*.x,,i:T:Tffi"ffi[ifx:::il;1:
".,",'"-.,",,.'r,v,'' 

ir lrd('eH{eBbncrBo 'or u'il;1ffi,;;;; J,,", npoi,yK,uBH,1 *i,"o',,,. po.,,."n' rpentotr)!ir BH )

R noouec Ea x3rpaxraHe, a 3a xxBorHoBcac'

H;fi ft;;;;;;;;;;x u Karo rery,x axruBn: Mnarr xHBorHn' xuBorlll{ 3a vIo'Balre

I,lHBecrru !r Merola Ha fioxynKara llp[ orq'{raHe Ea

il;;;;;,,",,'" €e orqnrar no peaa Ba HCooMCr22. KoMnaH'Lra I'punara M(

6mrrecKoM6n8auxq roraro e lpl{roolr}aq

nonoxrrenHam penyraun' ce aMoprBxpa ia nepnoA He no-A'Lnrx or 5 ro4'lHr fiaro ce'llrnon3Ba nfiHeeH McroA- IlpnnaraHero Hl

,.i",.,","-v"*';.,, ,,,"," ": y';*''i"';";';;::if,::.';'::*;:lH:.'X"i1Hl;f,-,",]:J,TflTi::t,.:ifil
npnno6rBaH r. tlp noer'nHo "p*":1T:\r,,;.; :B.,cp,,,, npernp c, n. KoHconurpiHero Ha O HaHcoBxIe olqe'rr cc

6ItHaEcoBu oFrcr rr lrrrrmrHc Ha IIHBCcrnuxtrt( :.'"-'llll.1.-:'::,:,::-",, "*^..,,-".. o'u,'ur no ueda Ha npluob, FJHc

HJJi::;;;"";;;:,,. ,;;:ylt: 1i3"?,[ili]"xfi"J#""iTl";hl"txxJlixli,il ;;;;,aH, npe^rpx,ru, no ueHa Ha

,ce6e.,oiiBocrr B uH,xBx:r\anHx' c qfiHaBcob oracr' lll-:l:..-",." -.,,;,^'"r,.i,0,"",i i..a..""ocrr I'lHBec'truHT re B cNreccHu nperrycrH{ kurro Fe cf, c1'(

O,rHaHcoB u,crp-vMeu'r, a '"'' *t *"-tt''o **''i" 
"" "t"'"i ^"" ""*"crrq,' 

B acou xpaHo flpennpfl'rne'

OrHaficoBx xscrPYMetrrn
l(ovnauurraflpxnarapelaycnoB'raDaHCOOMCn323aorqxranenaOrnaHcoB 

renHcrplalellrv'OI'{HaHcoBxrea(uBTcc

;-,*o;;ft;;-*;,-.",-,:rL:ru*,ln*,il:ru;Utru:**;:l##:H,"#:#aBncl{Mocrorucnra!
korro e nocraBeHa3a nocrnuHe c noprQelrff

. OxHarIcoBn affi,Br, rbpxaHu 3a l hprlBaHe - T oBa ca O HaHcoBu affirBn' Konro ca 3a(vneH c rlen ron) taBaH€ Ha neqar6a

or lrparrocpo'IHn xone6arlv' B reHnre

' or'{HaucoBx aKrnBx, al'pxaHn ao ltacrLnBalre Ha llaaex roBa *'l*"iillI aI(rIlBn c Onl(cxpaHo }in onpeaen'e\ro

nnaua.e n otrxcspaH nare*, t" -""t" .;"";;;;;;a 'cnolo 
HaMepeHse Ir .r'3Moxlrocr aa abpxn ao HacrlnBaHe Ha llarcx'

. KpeJnxu Bre\rrurr. BblHlrxHc,nrr IbpBoHdqar o E r{o\rndrrxrrJ _ B Ir{x rpynD nonandrorrDCllal,ne ol hoMnaHffl' 1rcMn'

naeMrHn'ra or npo!'r^bJ "" -"^""" "ji:ffi;;;"'*""'"'n"0" 
*' 

'sr 
r{ npenoc raB{He Hc vcnr o' hoMnaHlrxra

. o HaHcoBU al'TaBfi. o6,BeII[ 3a [po!ax6a ' B Ta]u rpyna ce xnac o IllIpaT ollHaHcoBfi aKftBI,,

He(nacxolluxpaHn apyrane

oflHascoB re nac Bn ce (nacxoqqxpa, B 3aBrctrMocr or ue'T a npn noeMaHcr noprOenn' c€ (nacxoautrpar

B 3aBncnMoc, or qenrai (o'ro -""'"."'"":; ;il"';" '";"""'"'" 
c nopr&eiina (oMraHn'ra 

",acro 
aapa OnHa,coBxre

nacnBx B cneIH ',re llyllT :

. OxHarcoB,l ItacxBu, ,qlpxaHu ra EpryBaue - roBa ca (h H ca nosm c uer nony{aBaHe Ha neqan6a'

npoli3rnqaua or (parKocpo'IHl{ (one6aHl' B ueHlire'

r <DrHaHcoBn rracnB,, /l"pxaHu ao HacrbnBal{e Ha naaex ' roBa * O"Iilll nacHB'!I c on(cnpaHo anr orpeAen'eno

nnauraHe u Qnncue3H Dane*' '" 
-"'" #;;;;";; '"'-" '"*"p""" 

Il B63Moxlrocr aa alpxu ao lacranBaHe Ha na'uex'

. OHsaHcoBtr flac Btr, B!3Hvruanu xlpBoHaeanH vqeH 3aeMu xlr! 3a'4bnxeH ' 
no 3al(vreHn crol(oBo-

""t"p"rr", 
.",""', o"tl)'panH! akr Bn nn ronvqeHn ycnyr!'

nprBHaBaHe, napBoHa{ansa x nocneaBalqa oueHl(a Ha OiHaHcoBure uHcrpyMeHrui

D!PBoHaqdna
flpnr!.BaHe luella I r: i.^=,,".n ":.r-",Hl',,, "t ,:Sffi:..1";;".'" ;'lXl'iillli'" :t*:flg" frffii'#n##.;!4xaxr 1. tuoDsdhP (rld

i o6Bue'M

!'rs Pa lTcrJhe no ueH€ Ha

nnd@nD (
tro aMotlt paHa oonioo cl)e?

;";;;; - 
crf.Hd no ,o,oBnptr .e nprsq,p*s:1 1-1::::j:,1

;i***" * **" trPr Hu'cxe H' rno"a cc np'6ntrPr Hurcxe H. rno.ra ccnp'6fl
o6e{euM
,;id;M*" *i--, *- *

nocnpseutrBa @iiHocr. rat 
'e

! 
-'- 

;.;*".;;",,;-"* !'r! na v'exraHe no qeHa M
otrHaHroux akr BH 

naHa no loroBopa nplt@llBilJ
12fl
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CqETOBOAIIA NOTI'TI{KA.

nrM np€amonorlqaMx

{auque !3 ycro!{, ce npa3,

opn O*c,pan n.nex, no
aMoprm{paHa cronroo qp* M@na
Ha e0eEnNuu ,xB', karo ce ipaM

6s l}"kcnpaH na!*: no

saeoem *n mE4 em ce,p8"
npoBepxa 3a o6erueBa r np, smre
Ea ycnoB{, ce npaBr o6-uaxxa

np, ,sBrpuBaHe na nara n5l?ex!!Be

rara e ylqraHe

Moora m coqnmxDrHm

IoroBopr ra crponr€"rcrEo
KovnaHxrra npxnara HCooMCfll l. KoMnaHurra Dp{eMa r{aro Meroa 3a oryeaerrue e.rana Ha 3aBbprxeHocr Mem,q!r, npn roiro ce
apaB, c1,orxolueHfie Ha rracrra or pa3xolr.rre no noroBopa, HanpaleHu 3a n3B6plneHara !o MoMeHra pa6om k.!M o6qo npe,qBrqeHure
pa3xolx no AoroBopa. O6urGoBeHo pa3Mep6T Ha o6uo npeABxleHxre pa3xo.qo rro 4o.oropu c" oop"4"L or rexHxqec(H cneqrianltcr,
npxxoAme no AoroBopa ce flprl:Hasar Ha 6a3a Ha M€ror Ha Dpouema Ha 3aBbpueHocr.

"rIx3nHroBI AoroBopB
KoMnaHrrrra or,tnra nmuHros}rre roroBopn flo pera Ha HC@OMCnl7.

IaHLun 3a reqa,.r6ara
onpeaerrnero Ha Aalraq,nre 3a&rxeHtul Ha fioMrraHlrra. la,aqHrrr€ BpeMeHHlr n nocmrHE! parnx[n ce oc]qecrlrBa rro peraycroBlrra Ha HCOOMCII2.

OyHAaMeErlrHn rpeurKn
fpeur re ce orq,,ar no pela Ea HCooMCIIs. roa o)HlaMe'rarra rpeluxa ce pa36,pa rpeuika, ,.orro c c]c cwa fio-rcn Ma or 0.8o; or 6anaircoBoro qxcno 3a rornsara Ha rpeukara, ,o sc no ruaxu or j00 ra"u, irpo"ip*u.u ro n-rqne Ha ocHoBaHue 3a np,,r:..a*e
Ha npnHqunfire 3a oTqnraHe Ha O]fiIaMeHTanna ryelum €e npaBn 3a Bcrr(a rpeuka noorlerEoj Karo elrr{crBeHo 3a nprxolme upa?xormej xorro cqeroBoreH cras,{apr no3BonrBa aa ce Hernpar e B'63MoxHo fipoBepr(ara aa ce npaBU 3a serrpaHa,ra cwa. Bc,rqkr.{
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