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"XOI'MC IIH EbJI|API4' Ef" OOI . TP. BAPHA

IIO'CHIITEJIHII CBE.IIEIII4'

3a onoBeoqBase {a cqeroBoAs a nonxrtr(a, nptrnr.aHn 3a oqeHm
r,M 31,12.2011 r.

1o6un nonoxeHrt
1.1.Pemopaurfl
"xoyMc uH EsjlraPl,lt Er" ooa_e apyxe@o c orpaHlrqeHa

orrcBolsocr pemcrp,paso no OrpMeBo ae:r,o Ne 221412004 r. Ea
Bapseqcru oxp6xes ca, clc ceaMlre rp.Bapsa, yr."KsB 6oprc
[Epru" Ne 33 er.2

flpeaiamr My sa Aeiriocr e r{oscynraHTc(I,I ycr}Tn r rpolax6a Ha
cmru 3a o63aexaee na aoMa,

r.2.Ea3a 3a mrorBqne f,a lF
Orna coBlrr @er Ha Apy

c6c 3arcIra 3a cqeroBoAcrlo ! crc ClqoBoAriqre crdAapm 3a MdM t
cpealm llpeAnllir t (HCOOMCII). ,4plxecrBoro ce € 6o6pa3mo c
BclrqKH craHAag r t parcseHrr, rcm ca lprnoeMn 3a Herosam
leilHocr eM aarara Ha rr3romrde na Hacroflqlr OmaHcoB onq.

OnHaHcoBffir oner e lpe,qcraBes B x@. 6bnralcxn neBa, Tbfi Itaro
ooHoBE re orepaqrr ca ! aa! Buyra,

roaxurHlrr oEe@B rrpr cna3Base Ha
flpffquMre 3a rdopnqecxam ueHa, Aensraaqo nperryrmre, reKylro

1.3. CpaBHmenEu AaHHIr
Ap)xe@@o npercfarr cpalHurenHa uHoopMaqlr B m3r

OrlalcoB oEq 3a eAHa npeaxoaga roarsa .
Ko.aro e Eeo6xonnMo, cpaBsMrre adsu ce pettnacnorq(pan

3a !a ce nofiIrse GnodalMocr cllrMo trpoMeM B nleaoaBrrdo B

2.-{€drnmm q oueHKa si ereMc{rere Ea cqemsolnnr 6Mnrc
2.r. ABnrorpafiHme Marep{anm aKrsx ca oqeseHr no qeHa Ha

np4o6nBase, o6pa3yEaHa or noryndara @ ooirouf ! !
paxoa!, r3B4ueHr tro nps,qo6@a{ero qM tr saMdesr c pa3Mepa na



Haqc'i€Hara aMoprrcaqrr r eBeqryararre o66lreHrr. Apyx€crBoro e
863llp}reno ,qlnrmpatHure Marellann! arclnBu ra @ npea@m Grracso
CC 16 Alnrorpans! Marepxdsr m@u no n!€nopbq'remrnt IIoAxoA -
qeHa Ha rpraooHBase MliEyc HarpyrraHara aMotrffiaqtl' u MnHyo
eBeHryanEara o6eqeHxa Ha a@3{re.

t&xoxaali(' or nprsqsnrE na caqmeEocr, pa36!p@Mocr,
yMesrnocr n BrpEo n ce@o npeasraBrHe na tuy'{esrBesoro r{
o,EaEco3m 6mrs{e r Ha oopMpud 4mdco! p€yms B
apyxecraom e onpeaeneq crotrosreH flpar Ha cb,Ieorsesocr Ha
A rglpaiHure Marepnanm axTliB!{ 700 ne8a. IIoa m3r npr
Marepra,Irmre or QaRr  qe @ abJrorpanrr no
O)rKrrr ce @maa rcro rerytrr peor B MoMeHm Ha npnao6rrBas€.ro IrM.

2.2,Marepxrnf,me 3anscx ce @qro tro qens lra np!!o6$BaHq
3t(mEaqa troKyEara 4eEa ! Bcrqx! pa3xoaa RbB Bp63ka c

IIpr norpe6reElqo ria Marepuai {re 3anact ce rprnara
ryenopbtnrens" rcp(oa Ha cc 2 oEmare Ha croKoBo-Marepnarr r€
3anaw - cpeaHo n!flerneHa croilHom.cpe.qsara croiiHocr e rl3srcr'r€na Ha
T?sMeceliHa repro4rqna ocHGa.

O6$qeE@ Ha !d'eE{re M.re!!dH! 3dacn B kpar Ha oBel1$
neprc[ He e r]BrpmsaH€, nopaahloBa ee orqflaE rM mtHocr Bee no-
BrcoM or rr@ara fr peanrcnpyeMa crotsocr,

2.3. TlprcBcKrre r rpyrrre B3eMa{{q ca oqeses! no croirocm
Ha rreo-ro &{,Eqr$aHe. KparrocposHrre BeMasrr B qyxaeflpaHHa
Ba,I}'ra rspBoHacanno ca orreHrBaHs ro (ypc Ha nprao6rBaHe.TeKgro ca
rpeoqesrBaHn no qeH-rpareH rypc Ba EI{E s pa3mroire c
reryrq {maBcoB trP{xoa u! paxo,q.

z,4.Uapncnnre cpeacrBa B neBa ca oqereM no HoMrHdHoa l,lM
orofiHosr. Iap{'rHrrre cpelcrla B qyxlesrpasHa Baryra mpsoHaqanno ca
oqesnasr ro K)?c Ha np4lo6nBaHe.Teryqo ca npeoqeHr!5lltr no
qesrpanes (ypc Ha EHB }l p aexrq o@aEcoB

2.5.OcBoB{trrr {anman
GrnacEo 6re6Eo penest{e 3a
ocHoBef, xdrrd e 3 pa3Mep Ha

e npeaoraBeH no HoMnHanna crotHorr
pemcTpaqrrm My. BHecetsm Bamso
5000 nB., palnpeAeB B 100 !fia Bcetu oa

2.6. 3aa6nxe{nqra sM AooaBqruo { apymr€ 3aa6n*e{r{ B
neBa ria apyxesmoro, ca oqeBea{ tro crotdosrra Ha l)Koro
Rb3HrxBaHe.Kparxoclo'f rre 3aa6nxerM s qyxresrpMa BdrlTa



rlpBosaq.rHo ct| o{eE Bar no Kypc Ba liPll'co6liBase.TeKyqo ca
nleorreBBaEu ro 4€mpdeB Kypc sa EHE tr lamMr
reKyr! 4nHaHooB rrpnxo,q Hnn pa3xo.q.

2.7.Pa3xoa{r€ 3a 66rer{tr neproas, nocoqelrH B 6anaEca lia
alyxecBo'ro rpeacraBnrBar pa3xoAr 3a oxleut nepr.{oal{ 3a 3acrpaxoBl€

3.naHbqHo o6namHe
3.l.Texyu nan6R Blpxy ne{ar6ara
Cxrracno 6aimpc(mo lasrqHo saKonona, enc|Bo, Apyxecrm ce

o6na,rn c {oprcparqleE .qe6x B pa3Mep Ha 10 % Blpxy o6naraeMam

3,2.Orcpo.reH, AaHbuu Blpxy neqan6rm

orcpoqeMre aasur @ orperm qp€ nprndqe !a 6ddcoDn
naclleE Mero& 3a Bc}lq('l BpeMenrir pa3nrik' 6M aarara Ea o@d@Bu
orq4, (orro Gnre@rtsar Mexry bdaBcosfire c..onHocrn I{ laHllrHsre
ocHoBr Ha oraerrHme aKrrBn n flacnBt. orclo{eHme ,qaHlrnrt nacuBn ce
rpBriaBar 3a Bcrqu o6naraeMr BpeMeslr psrr(n, c {3lolrotreHse na
rerr. nopoar{nv ce or llrjHdbsro rucx8. r{otro r(bM
aar?@ ra cmndc(am onepaqlr se e troBir4rn Rbpxy cceroBoaFam r
adGwaaa neqd6a,/3ary6a. OrcpoqeHuft lmwr a@B{ ce nPmsdar 3a

BpeMeHHli pa3rn(n n 3a Hercrron3Barxre aaEtM
3ry6r, Ao crenem, Ao aorno e Bepomo re Aa ce nloBm o6paaFo r,qa
66Ae reEeprpda B 6qeure Aosmrb.rHa o6rd@Ma neqd6a r@ Ia @
rporBrr o6raraei.{ BpeMeBHtl pa3nxKr{, m Ko}rro aa Morm ra ce
npucrraasar re3r HaManreMn pa3nrroi, Ha pa3nr{Rrrg
notoAllnrr ce m rprBrrasan€.io sa amrB I s mcnB, xonm &aM aamm Ha
croflaxcrum otrepaud re e nod{u 4Pxy cq@&aB@ x A'mqrara

EanaxcoBara crotHocr sa Bcrqru orcposem raB6rn! al(l@r @
rPerno{aa m Bc*a aam Ha axHauooBrr orrrsr r ce pelyqnpar ao
cren€aT4 Ao rctrro e BeporrHoT e ra ce rpo$rr o6parHo r{ aa ce reHep}Da
AoeaEsHo o6nameMa fi€ear6a u! lporBaaru, ce npe3 c6lqrr nepron
o6raEw BpeMesq& pesrM,c rcmo re Aa Morar Aa 6!Ad nprcnarEarx
rn! r(oMnescrpaHfi. orcpoqesnre laH6qir{ amrlBn fi naonBn ce oqeHfiar
Ha 6a3a ,qar$qHnre daBrur, rcm ce oqaua Aa ce npu@r 3a nepno!4
np€ Konro aKrtBrre qe ce lednrPa, a nacl,rre qe ce ]?eaar



(noracs, ), Ha 6a3a aas!.rHs
ra .rrypHoor ce oqGa ra ca B crna.

KbM 31.12.2011 r. oropoqesnre rd6u{ Blpxy neqa,r6ara ca
oqelesr npu ceBM 10%.

144sp:!:lacg!.!g.sEq9[pg!E!-3!s4s!
IIp@daH Mw,q sa aMoprdaqm ra r6t.orpanEre M!B! e

3a oE@an 2011 r. ca tsaquctetsIi l0 x.tB. pa3xoAs 3a
aMopru3arrllr. no rplnr ar\"r.rBll ca nprnamHu cnenHme HopMr:

-3rcMo6mr - 25%
-crpa,cs - 4%
-(owMpr - 5U/o
-cronaHcKt udBeFEP - l5o/o
-Maurrsr r cop6xeslrr ' 30%
SJIu!c!3E3!99-!a-q!!rgrE
Ilprxol}tre Ba apyxemBoro ce o[e]nBar H npmHaBaT cBrraoHo

nladara !a cc 18 up'xoas r npd craBase Ea rylErrntrre 3a
rc(yllrmo nacrcraaHe, .crtrocr@lMoq Mexay rrpr.txoalne r pa3xoarre t
HsaBtcrMocrlraoraenurre orarerHn nepdonrl.

6. Ilou3rirBrnero Ha pa3xortrre
Paxoame B ApyxeorBom ce rrpmsaBa'l

B63rrKBae r Ha 6aa npEqrrrre Ha raqorBaHe r cb
@rqascoBme npnxo&r u pa3xoAn ce BoroBaa B orssa 3a uprxoan

! pa3xoA!,(aro ce nococBaa rrQepenq(paco B orqg.a 3a npnoAx !
pa3xoau Ii ce chcrorr oT|Bar)Tln pertu, 6aHrcB! m(crl r{ r{oMrcnorrr.

T.Ocrraac roxolrre Ha [epcoErna
TpyroBqre n ocr.r?rerm pa6oEllllre t

cnyxl{ren}me B ApyxecrBoro ce ocEoBaar Ha patropea6re sa KoAerca
sa rpyAa u Ha pa3noperblre !a AeicrByBauroao ocrryp@Eo

Oclio3so 3aA6rxeHr.re Ha pa6oro,qarenr e Aa ,BRbprrBa
3aaBrxrrenrio o ryprBaHe sa Haemr nepcoHan 3a neHcuoHf,oao, 3alaso
r opeqy 6$pa6orrqa o ryprBase.

PaMeprre sa ocrrypudErr BlocM ce FBpr(qaBar tuE(pqEo



3a 6b,qx@ ia AOO 3a cloD@ara rolnHa. BHocMre ce pa?npeAe,m
uexay paoorc,qarenr n ocnr)?enoro mrrre B GorEomeE e, (om ce
npoMes ryeroaso { e onpereneHo c ocrrypljMl@ (ore(c,

S.Osrrrs€ o6eu€qxa na at@Bx
IIpe @erMr neproa He @ oEqeM 3ary6tr oa o6€qe*a m

@

IIle mauHara He ca nepnBanri npoMeHn B Mero.qrre Ha oleHKa

24.02.2012 r.
BapHa
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